EAEERR DY T A G 2018 AEE 2 FRER

ERERR M SES
2018 558 2 FHEM T

2018 £ 6 A 30 H

EEEEN: ERERESEEFRAF
HEEFLEN: PEHRRRITROARAR
WEEHEY: —O0—/)\&EtLtA+LH

1151



IR DT T T i B 2018 AR5 2 TR AR

§1 EEHRFR

BB PN E S R F ORI & TR B R C B R IR B i, JF
XL RIS L RPN e B AR AR A ) SO T .

BEHEE NP EERRAT RO A WA AR AR S S FME, T 2018447 H 18 HE&K /Al
BRI SRS FERIAR B H GG ENE, REERNEAFEEMRICE. =S ERRE L
HEKIBN .

B R UE AWCSAE . B S i SR N SR IS SR e, (BANRAIE SR — 2 BF.

RGN SRR AR LI . BT R, BT LEAE 5 58 PR S A 4 ] 15 A B
AL L AT

ARG IS ERRAE 1

Ak EHIE 201844 H 1 HigE 6 H 30 H k.

§2 ELEERIEMR

B4 fa R AR EER 1R
RN 370010

S (i LTI

o FEMH 2005 4£ 4 f 13 H

I AR 4y 0 86, 417, 443, 142. 00 3

BBt Hbx

A BB IR, AR R R B RS A R A e
RAPERIHTR T, AR E R R IR &, 2
W MNBLEE R, I RIS TS S R AR
€ [

AN AR LR 8 7032 P WA 2 SRS 5 A% L SRS A 25
EHTTE, RS RB B AT A B i AT .
BRI B e o IR S A R B s vk R T L X
REVERFAE, 5 XU USRI RC L, 7 3RoRE 25 R KU %
FURAR, IFEZHIBBTA G BRI A Al E ot
HIREUAEE AU o

AR UG . TR R R SR TR e

F2ui4k15T




IR DT T T i B 2018 AR5 2 TR AR

MBCRA R, ARFE K E e H g 4h
GOSN, M i R B AR, AR
ER @A LR, EFIWTR 2D AR, A
e B R R T T AR B TR AR ( Money-supply
Expectations  Effect). MBERZIK S 2% 5 808 (Fisher
Effect) LA R &AMk (Flow of Funds)%%, 4%
WrEMETt . RMBOESWBIEUR . il BeRiE s .
WINACF R BER R, R EH T S G B TUYN,
NI A % 288 5 7 T L ) R 5

AR NS . E SLAN[R] S b P WA 2 26 il 2R TR AR AY, Jfm
X LR AT E, #E T PR B . R
Wi, JANPE. RO DT T S5 ) DA R £33 A DU Ay
AR EA S, GHEEEAR T AR R E R,
FFAR A LR BT AR A AR B

JIAE R JWWE N B AR R RS 0 fEbr, St 1
IR T IS 28 AR AR B (BB S . AR 455 04T A M
55N s 2 MR R, RS A SRR AT
1, LSRRI R S AR DA AR L I A B

A PG BT . E RO A BRI B K A8
FE TR 2 _E T+ 3 B 45 /N A

MEANVEE R T IR Ml i SR m iR AP R
AT Gy 9 BB T O/ T [ I A VO . R R BRI
2. HIIRNSE, BALHA B ETER R, Sk
EHTRG M E I, JRE SRR B T, #
W/ 505 B H AT M5 RO E, DA ORIE 46 05 7= (1 B
WARHLEE ]

W& E AR mdim e — R, LA R R
ARV ARTE S T HER I S T2 B, RS0
RN I LB VAL, FERF S ARG 15 H AR AT
P NI AR SR BERT R

b £t b B v ATk SV S U N A -ERIE AR R (BE) .

F3TTHE15T



IR DT T T i B 2018 AR5 2 TR AR

RIEE B TAE S AL G b A . AR i,
T AR A TR o SR A T Sk 4 L iRk S AR
JRUBS AL B R AIE .
A4 AR R ARFALE 22 58 B VPAS FRAE 2 7] W3l i A, 1
Bt L.
S s UN AR G A PR A ]
HEEEN o [ g B AR AT i A PR A
B 5 I 4 I HE 4 TR R EERR TR T A EAEERR R T B
NE T RIS A 370010 370010
MBI TRk 91, 802, 137. 12 {4 86, 325, 641, 004. 88 1
BB

§3 EEMSHEIAMESHERI

3.1 EEMESHERF
Az NRMoT
A (2018 4FE 4 A 1 H-2018 4£ 6 H 30 H)
F W5
AR T A A EER T B
1 A 2L s B 2k 838, 607. 50 967, 842, 148. 10
2. A HHF 838, 607. 50 967, 842, 148. 10
3. BAARF G = E 91, 802, 137. 12 86, 325, 641, 004. 88

T A OSBRSS AR RSO . 8BTS . HABISON OANE A e (B AR s ) FHERAH
RUWHJE IR, AWIFE AR C B aiin EARIA Bz, b iemiisiexi
PERMATALEE, DL, At ERE %, A CSe B s ANA IR 1 6 0 55
BRI BHEIR AU S A SR A I (PR #s) , Th S Sepriiias /K1 2
KT HoET .

3.2 EeHERI
3.2. 1 AREHIESHBFE B R R H 5 RISt A a2 1) L

FAvTHE15TT



IR DT T T i B 2018 AR5 2 TR AR

1. EREEEMRIE T A:
MR
g | PR | i | weigos | o
i SRS - -
- 0 FEO | miliE® |
%@
HE=1MH 0. 8524% 0. 0010% 0. 3366% 0. 0000% 0. 5158% 0. 0010%
2. E#EER IR B:
LG
g | PR | i | weigos | o
) i AR - -
~ @ FEEO | miliE® |
HED
HE=1MH 0.9127% 0. 0010% 0. 3366% 0. 0000% 0.5761% 0. 0010%

TE: AHeelat o foii A 4 A AT

3.2.2 HEE A RAERURE S RiHHERm X230 KIS RS R R Al R AR

B HE

1o BSOS A

ERBER G T A
ST E R R 5 M S bR E W 25 ) SLE s EE
(2005 4F 4 H 13 H#A 2018 42 6 H 30 H)




IR DT T T i B 2018 AR5 2 TR AR

37.64%

33.88%

30,11%

26,35%

22.58%

18.82%

15.06%

11.29%

7.53%

3.76%

0.00%
2005-04-13 2007-06-27 2009-09-09 2011-11-22 2014-02-03 2016-04-17 2018-06-30

|— LR ST — s |

2. LIREMRLET B

42.07%

37.B6%

33.66%

29,45%

25,24%

21.03%

16.83%

12.62%

3.41%

4.21%

0.00%
2005-04-13 2007-06-27 2009-09-09 2011-11-22 2014-02-03 2016-04-17 2018-06-30

|— HigmERETE — EEE|
: RS ERNLE, AESAESEGFAMHEAEL=AH NS, #1E20054E7H
13H, A4 CARIEI 44 F e g & HL3 P e B LB R & AR S S 5 A TRLE «
ARIEEEAFENH N20055E4H13H .. EIRRHABCN20054E4 H 13 H £ 20184E6 30 H

s

Foridk15T



IR DT T T i B 2018 AR5 2 TR AR

§4 BHEAME

4.1 ZEZH (RESEE /M) Fh

ARSI S LM | %M
trk 47 % B9
FEERL 39 BTN | AR

gt PR
AT Bl TR A
RS0, RREERITLE
WA, W
FIi & JWARAT L AT
R ES, (il
AT ChED HRAH
ST R .
2009 = 5 A\ _E$BE
RIS EHARAF,
94FE | Jo ) PEAT E e RS R
(Gt | . TRMmiis R s
2009-09-17 - MM | BA, 2009 4E 9 H#fE B
W5 | BEEN O i R 4 2
23 ) 4, H 2014 4F

8 H i[RI 54T b5 g
L& H T i
SHEZH, H

2014 4F 11 A48T &
BEEARRINE R T
ReHeL,
20144 11 AR

2017 4F 8 HAHAE L3 g
R B i 54
Re%H,
K S TR
24, 2007 £ 7 AN
AN 3 B G H
BRAR, JE/aiERR
Wi, 5. 5
T RIRAS G L e
WAL S . #4
ZHBhH, H 2016 F
7 HEIEAE_E R
miigpit & &4,
e 1 AT H SRS AT B 1338 ARE 2 7] Yee i e I H AT 5 .

2. EZF AL SCEMATIE 2 GIEZFAL AL BB E BEANED BIAORILE -

U151

A G EL
., My
£ d g Y AN
ST B

By
I
&

FibsE 2016-07-29 - 11 4




IR DT T T i B 2018 AR5 2 TR AR

4. 2 B NXRE HIN A RSB FEM T 1B OB

ARG N, BB HAAMFAERE LM I AR AT, SRR Sot oyt &0 #iks
AAVERA . BN | QERBEEGIE) LHMAEERER, (LR ERE M
HEFREEF) KIME. FGLBA B ST H & K HGEIE 14558 SRR S HIRABR ], 3%
GBI LLBIRT & B R AR AL ZR

4.3 AP GEDHH
4.3.1 P58 Gy il BE R AT A 100

&N, AAFRLTIMIESL GEFHRRESEHRA R AP SH ERR FEI) A
ERUFIA T IR AL G AR 5 TSR, PEAETa R i Bl S i I — 2 3 R e A — 2 i
WA Gy s, @ RGN AL G 05 AT G PAT R 00, DA R AR A =] B A R
BWRAEERB T R RE . ZHPAT WGP S 7 B R SA R T E R A
PR o

YT G iR 5 iEs), RAFPATEN L Z L, WORA R T A A A K5 [ — ik gR,
RIS AL LU FC A S AE S 3T G R AP BUAS By s W THUT I Wi g sh, A4
FE I R A B WAL, TR XS T RS A BN A fe s T ER AR AT A,
K alEPEN RS ILSE . EOB o EE A SR U], AR S AT R R AN A R BB 5 ) 45 AT P AT

AN, A Al R A TR A R 2 S A X T 1) 52 5 A 11 52 5 Y52 5 IS LA
RGN ZEAZ T, RV AT G AT I H I 0.
4.3.2 FEHEAHAT AL U]

WEHIA, WG S HIE L 225 T5 AT, RRBUA BB A- T 5 A
A 2t FE (K 7 H AL S AT N

P BHE S 5955 B AT 5E 17 H B A 58 5 iR AS /b 1) 50 58 5y il id ik 2 24 H lisg
I S%HITER: T

4.4 MEPN RSB RN SR B
4. 4. 1 e JA A 2k S BB SRS A IS AR 20 #r

FMATF I, FASE R R EERE 8. 5% K EHKIE T 0.9 NE 581, 2003 4£LL
REHAR . T FRIEE KR N s U, B AR D T B B R A AN OB T TR 3 A A

eI HL15TT



IR DT T T i B 2018 AR5 2 TR AR

WAHEIR RN, 5575 H B 0 oy BRI ATIESE . — 3 0 H [ B8 = 4 el 4k 2 I & 6. 1%, @A
G ML BTG T E RO, 40T S%PHIE, 5= R 10. 2%, dERFefr. DoA™ JiTH, —
B A B L b Tl A 38 i S FR sl R LU K 6. 9%, RIUFRE . JEIREME 7, CPI HH%E 4t
AN ARGELE 1. 8%, JERTS I N A2 R H CPT BN R, Sk kB R, 548w
KXW, — B 7 RREE RN R 2 75 2 0 B S AN AR T i KR 77, RS O3 =K
Br, BRI 7 P2, oG8 O BE . PRORPR ™45 8 3 B B A HA R PO A% . PPT U7
T, SN T 2 S BOHK AT T RS I ik, BRI R St ¢ A AT B
LR, HIEALT BATES A, RN PPL NG AR R RS, FERE G BOE K 1500 F
OPEC ¥R T34~ A LS, B 2K IR AT £ K.

TEMBCR T, ERBAEAN A MEEMS, JATHIRFES T A AME & 8% 50 Mk, RIS E
R MECER RS E R EH SRR, W TRsIMER RN 2017 EIUZE R “SHfEE” 5N
CHHEFTMT, X AR R SRR IT T A s AT BLUR H RTIE GE R AR (g R M 0 5 T
BURH, (HEREFECEHIL T AbRERS . NSRBI RS, Bl AR MO8 AR & 1,
{EALRRECE L 7 RAME T . BRI, BRI, ARISBACGLICE . iRy A B .
CERERATHE IS B R, JERRERET MR, A SIEOVERER, AL R 3 R A
[FJEF EH T3 T A5 FH R 2 U B sgma, i kAT A E IR .

IR, JUTEATREAE 100 N SR MUF SRR T U, iR IR IR R T AT
BT 0 T e AT i) B Rl TR0, Bl St 2 B T EEBO R S . 72 5 2 A
DURAN N W RIrh 2L 51 5 BEE R SRS BT, i IRt R SV RIE f2 N AT IR . — 4 11 5t
Wi 2% R 47 33bps, T HAREFF I A5 2 4T 40bps.

TERRE, TEWEGR AT ST B T ECR AR R P R T BRSO B LR, ARSI T R
VA KA BB L], PR 7RI LB, ST, 2GR AT R pin ok, A
RGN, TH AT IR MBORS 4ERFR ) LA BRI ST, #5553 G 1 28 (1 I i,
BN T e s R R, TR A B M ATIIE) . ARSI YRR AE AR (15 B AR
SR IR T IS, B E AR, CARBh A 2 o, R B U e g T R4t

e # o
4. 4. 2 it I R 1L SR I

AR AT G A A B I IS 25 22 43 A1) 0. 8524%F11 0. 9127%,  [EHAMb 2% L AL BE AW

N 0. 3366%.

4.5 REHNE ST ABERE ST FIHERE R
Teo

FoTTHL15TT



IR DT T T i B 2018 AR5 2 TR AR

§5 HWEAGRE

5.1 REPRELEHEFHEBMN

B E- s 8 guii]
75 i H &4 ()
EL A (%)
1 ] WAL 7 45 % 26,517, 165, 027. 19 30. 62
Hodpe fize 26,517, 165, 027. 19 30. 62
B RIS - -
2 | FARELERET 17, 949, 900, 000. 00 20. 73
Forpre S R i SR 4
i 7 i .
3 | WATIERMG R AN AT 41, 440, 561, 149. 40 47. 86
4 | HAhFE~ 685, 527, 696. 96 0.79
5 | At 86, 593, 153, 873. 55 100. 00
5.2 & HGT B EREBE B
FF5 | BiH G B HE L] (%)
1 % 7 191 P f5iE 7 [ D i 9% R 0 -
Horre S = o e i 5% )
g o 3 4 B 7 i L
75 Kl
(%)
e 7 A A5 77 [0 ey i 5% R 00 - -
’ e = [l g i B -

iz IE B R 3 S R - H ™ $#E 8 20% K3
FEASHR T I P AR B 1T 17 378 < (0057 I [ A 1) B8 < R ORI B8 7 1+ 19 20%

5.3 HEHFHASTFHFRBMR
5.3. 1 BRAGTFIIRARIREAEN

ZE10TT 1571



IR DT T T i B 2018 AR5 2 TR AR

5iH FH
TR AR VLA TR A IR 52
HR P R L A AT A R
el 0
R A 21 2 PR A B
B Y
AN B A TIRAR BRI 120 AR5 35
FEARHE 31 P 2 e 4 o R TILHE R 20 2 P80 A BRI 120 K O L
5. 3.2 4 AR H AL A TP R BIRS A H)
R S A | IR e
g | THRARR BB (%) FILLH (%)
1 | 30KBIN 47.32 0. 09
Forbe R4 (7
3o 307 K I B A i .
2 | 30k (&) —60K 25. 24 -
Forfe 4 (74
5o 307 i3 5 R 2 £ . 7
3 | 60K (&) —I90K 10. 45 -
Forfe R4 (74
$o 307K I B % i i :
4 | 90Kk (%) —120K 2. 94 -
Forbe B4 174 1
3o 307 K 1975 B R 2 A i :
5 | 1200k (&) —397K 13. 46 -




IR DT T T i B 2018 AR5 2 TR AR

£
Horp: FIRALIE
397 035 B 5 0 _ _
it 99. 41 0. 09
5. 4 I E AR A G- FHIRR LT 240 RIFHLULEA
TEAHRAS I P9 AT G R tH AR 02 20 &P S5 90 AR A7 B2 R 240K B 1% 100«
5.5 MEHFIREGFMA I RGFRAAS
FF5 57 2 febirfE (o) R
tesl (%)
1| BxE6i% - -
2 | ST - -
3 | ERbf 18, 088, 665, 082. 46 20. 93
Horpr: BURTE SR 6 18, 088, 665, 082. 46 20. 93
4 | BIFEFE - -
5 | ANV AE YRR 25 3, 240, 010, 223. 97 3.75
6 | THIEE - -
7 [ b A7 5 5, 188, 489, 720. 76 6. 00
8 | HAtk - -
9 | At 26, 517, 165, 027. 19 30. 68
Pl DAL HIT 397 R
O R ) )
5.6 REMARBMREA G ZESF = #E LI KM BT+ 4 G R B4
e o 3 B iy
e | mosrm | gosam | o |PRREOD
() il (%)
1 111802006 | 18 LRHRAT | 10, 000, 000. 00 | 998, 385, 942. 09 1. 16

FE12003E 1571




IR DT T T i B 2018 AR5 2 TR AR

CD0O06
18 H[E 4R AT
2 111804021 D021 10, 000, 000. 00 | 996, 023, 625. 37 1.15
3 160208 16 [®FF 08 9, 000, 000. 00 | 891, 585, 717. 23 1.03
4 180201 18 [EFF 01 8, 900, 000. 00 | 890, 062, 000. 61 1.03
5 170410 17 &K 10 8, 800, 000. 00 | 879, 861, 527. 12 1.02
6 170211 17 EH 11 8, 800, 000. 00 | 879, 072, 404. 15 1.02
7 170207 17 EH 07 8, 500, 000. 00 | 849, 937, 345. 71 0. 98
8 150223 15 [EJF 23 8, 500, 000. 00 | 846, 038, 418. 33 0. 98
9 160402 16 £ & 02 8, 500, 000. 00 | 843, 307, 018. 90 0. 98
10 180301 18 i 01 8, 200, 000. 00 | 819, 395, 247. 35 0. 95
5.7 “BTFEM” 5 “RBAEE” HieZEH =R ENRE
H P 5 1
5 HA PN 25 L R 2B SHE AEO. 25 (57) —0. 5%|] FR VB 0 &
5 10 P M 2 R 1) B e (B 0. 0847%
5 HA P 55 R ) B A 0. 0310%
WA WA TAE H 25 5 4668 ) a7 5P 24 0. 0526%

5 A w2 B R 4B HEA 2 0. 265% 1R L Ui A
AN JA R A Al 2 1 4 LK 300, 25% 1 0 o
R I P9 I S B B XA ] 0. 5% 1R DL UL A
AR JAOR e A T A 5 € () 28 BT 3100, 5% RIS DL o

5. 8 MEFIRIE A Y E G Hee 57 15H LU K/ IHES BRI 48 B SCRAIES R B A A

ANHe AR IR AR KA B SCRFIETR

5.9 BFHEMEME
5.9. 1 ZE 1 A

ARH AR A BRASE, BIASE G LSRN AR S, 252 M 5 B 5 )
FIFH I SLN AT Sy, A2 HTAR IR NS BrM AGE e, B H SR .
AF G AR TR LT3 5 5 RS0 B0 T T R B e




IR DT T T i B 2018 AR5 2 TR AR

5.9. 2 ARFEHEMIET T AUETF I RAT EARAIBAT IR E M IR A, BrEdi
T gt H AT —FARZBIRTHEDT AT .

5.9. 3 LAt - TR B A B

5 4

E# O)

1 A PRIE

2 2T HIE S 17 7K

3 ISRV @IPEN

685, 379, 169. 63

4 JSZVAT H A

148, 527. 33

5 FoAt NHCER

6 R

7 HAh _
8 =ann 685, 527, 696. 96

5.9. 4 BB A AW G MHER AR SRR
BRI & TN TR A, B8t A ity o i B e BB i) o T2 AN S B T T REAEAE R 2%
BE M AEEA NI T AR GBS AR E S, WIRAARSEHAN, ERITHRK

FERF JE 3R

§6 FFBAEEHHRE)

B iy

iH EREER T A FARERR T B
AR FH ) J 4 B 94, 910, 285. 22 97, 759, 350, 460. 93
2 A EL 4 2 R A 5T 26, 090, 045, 540. 88 119, 036, 304, 771. 58
P2 L 4 2 TS [R5 26, 093, 153, 688. 98 130, 470, 014, 227. 63
i AR S A 7 AR B 4 30 - -
R 25 B o e 0 0 2 91, 802, 137. 12 86, 325, 641, 004. 88




IR DT T T i B 2018 AR5 2 TR AR

§7 EGTHEANCHEATRERAAEST S A

§8 FEXMFEXR

8.1 #AEXMHER
L o EIE B 2 HEHE T 0 BEAR B 1T T 37 2 < B ST A SO
2. (EBERLMImiEEEEH) ;
3. (LRI TR S R SFEE D
4. (CERRERRE G A PR mT A etk 55 )
5. HEEH GBS B,
6.  FEFE NS TR B,

8.2 U A
R INEE T i I

8.3 &R
P AT AR R B A b, T TA S S N

ERERESEEARAF
—O—/\#EtHA+NA

F1STHLS

=

'~



