B e e e e e e e . T e . e e e e S T e L B S

, Bucyrus Mining Equipment LLCHU A 31t :
| PR T EH AR ARARA T ]
[ JB A A AR 28 4 I
: ¥ &~ R AR E ]
E®ERTFRF (2018) HFA01275

e e e e e

TONGZHIXINDE (BEIJING) ASSETS APPRAISAL CO., LTD.

AREE L) REFEERAS
—0—N&EAA=+EH *

W N T T i e e g M et T e

e T (S T SE SR S FRNE ' SS S N S S N S S S R N WY N Nt ST N "



Bucyrus Mining Equipment LLC #lBAL#it# R &
BEENFLFRT R ML T RRLBRENK

RERERE

T ERE R E . ooy

RS T TR cnicmmmsensssnmismmmisesssssssssm e

—. FEA. BRI LAREFTREERAAAENARFEREEAANTER. v 8

o W M R e
. FEARRFEEE .

I

B A R e
B TR Bl cu oot s s B e SRR
o T T T i SR
Ny PR E R AR I s ssss s sssss s s ssssssss s asrs st ses
B R B i B e eSS

. "
Ton: B B W eocmmmmmmrsasraprsmssmmmssemismvssseasssmraris
—. RAFFHA
: T

T TR T I IR I T T ccononasinnommmsnntmsonsaisressant s tsto s s b e 4 R SR SIS PO TS

T2 WA H i

], | SO S B AL
WfE—. 5P B SR E BTN I LI oot ssisss i sssmssssss s

A=, BPHEAFTRELGA....

MEZ., ERAFEFERAEATRIREDE i

MAE, FRAPEGEXIFEANAES..

SRRURDIRR——. | |
3l
srrrses 32
33
—1

ML, HFTFENNREEERAEPIEANBERLSFTERREREOS e 35

MR, HETFENAMEATLIERXLTH.......

L. R FERSFAEFTEMEBEEE M s sssassssssrsais
A e L S

s 30
37
e 38

ASfE® (%) F-reaRes

#®-1-"



Bueyrus Mining Equipment LLC #lBAT#it#5 By
HEEREFRTARA AL RELWAEMNM EEFERE

RRER (LX) KEFEARALE ® 2R




Bucyrus Mining Equipment LLC #lAt#it¥# 2 &Y
LS p A A r Tk 2 0 T30 &3 218 EETERE

% 7= i = B

—. ARFFERERBEM AR LIAOR~ FEEFRN A FER > FEHELA
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AEMAE, HAEFFGEHRES. ABFFFERAAFEERBERSEDT:

—., ERAPEMFEREEAA: ERAALFRT A5, FEFEELLAY
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M, FEAEAEE: FTENEALFRT AARELENEME. FHEEAAR
12018 46 A 30 BALFRF A F F T, E2F It ERLHEFF A MK,

A, MrEXE: wiHHHE.
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14,878.00 A& (AE: ARTEZEBIBERLHTTE) , HETH LS 13,125.54
Fit, H1E1,75246 F 7T, HERY 13.35%.
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1. REARFGEEAH, BURRBEEAERYARER, A—HELRE (2D
AREFELTHENESH 230919200301020171115127741967 #ye T sk & #ICE,
WEEHA217E11 AI1SH, B#E 4201845 A 5 H, ET4AHH 520,000.00 7T
EohELEE (AE) ARFEA T HANES A 230919200301020171017118508158
e FHLALLCE, HEBMH2017F11 A 178, B#HBEH2018£4 A 17 H,
EHAHH 5000000 T. AR FHECABFERAHETEE, ALWE (£H) AR
HEAFHANEEFRMREFARPERL, EARTFERTRIFERNRFRL, RER
EEREEE,

2. MAFHEENKLER, FHEMAKFEEPBEFTEE, TELAFHT
R, EHAERAIH, BERARERY, FHEAARENEFHEH#TERES,
ALPEURTFHEEARA—MELRE LR, FEETELROZEREROENELE
WELAHYE, FRIPFPCRENEARBEESNEREFELR, A FEERENT
W,

3. MEAKFHEAEE, MBREEZEN TEREX Tk, KE/FREH 4,857,281.84
7, EAE A 485.728.18 7T, £ 84 T, RAGAFREXE, FREWAHE. V12 &
HEEANEEXL UABXEERTELREAIAIR. TEREX TRAFHF
MR EESE L (TEREX) SHAUEHE X FARE, ZEATRT EREFFER,
HTH PR MU S ETENERTAERTHAH LS, FTEAEXTAFESH
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NEFREER, EXFASITEARFERABN. B, S FELETH, BHIFR
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A RTAFNEEARSHERARRFH AL RCREF [2006] 0015 5 HkoE A&
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FEAFERAERBERASNEERTE I (TEREX) EHFAFRFEE. T I
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EMEA 500000 FT, HPEAREHAERAERGERALT S 50.00%, XEHE
%47 (TEREX) #£H & 50.00%.

2013 % 10 A4 HHFAS£EHTF ALY (TEREX) £HERANLFRT L8
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FERL. BUFTE, RETFARED, UFRTAINBERKRERD, RERNE
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4, MEEHFE. BH. EERR

A EAEE 20184 6 A 30 B, LARFT AGAKE R EH 14,621.62 7 7T,
#4537 1,496.08 50, FrAE M4 13,12554 At 2018 £ FE 1—6 AXAZELEFK
A 7.841.52 F 75, F178 %47 1,362.96 7 7T, F#i 1,003.19 F . L FRTLAFANEL=F
—HEE. HH. BERAP T *:

B FG
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bl 2015 £ K 2016 £ 5 2017 £ ¥ 2018 4 1-6 A
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Vi RIh 143,108,749.35
2 B~ 3,107,478.46
BEH” 486,313.38
WERBHEEF 2,621.165.08
3 ¥ =R 146,216,227.81
4 i 5 5 14,960,800.40
5 A3 14,960,800.40
6 ¥ (FAEHE) 131,255,427.41

(7: 2018 £ 6 AHREMEZ T W FEFHRF LA (FREASGNK) Fit, I
HET“¥{EFF[2018]% 14290 S AL REEL (FiH#HE) . )
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(2) ##%

EHREIEAMBRY, EXFSPAYUER. FHRETME 57,326,959.35 T, #f
FMEEATRAELMH, EFB S EEH 12" STEEL BALL. ACCUM CHARGE
VALVE. ACCUMULATOR-1 GALLON., ADAPTER,STR,LONG0RS/0-RING. CLAMP
ALT COOLING. [14{. MR S5 AREREM; AW B & EE N STATOR ASSEMBLY.
ROTOR ASSY. DEP/USE 2007258. CAPSCR %7 AAFE&%.

IRERSFREEHITERELE. AAFEEPTRFEE, FHRAMEER
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Ak, AFFTATRRR, HAREFFEER SR EE LK AANK
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R

4, AKFEAPHFEFHITESHF (BHREELH BEHHEFF[2018]
#1429 S HRELREFRALFITHE.
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AR MR T, FAA R AT ER BT ERATRS AR AR
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5. (BMEEHSABATHEREHMRNEL) (MH[2018]32 5) ;

6. (PHEAR‘XBEFIAEXZELLE) (ANAKFZR2ZAKAFTT)

7. (PEAREPEREHRFTEA) (EFK 2017 F 12 AETDD)
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9, Hp5FFIREEANEE. A%,
(Z) HENkE

1. (MESATHR<EFFHEEAEN>-HER) (MFE (2017) 43 5)
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4. (PFHRTHR<EFFEHLAEN—FFFERE>HER) (FiFH
(2017) 32 %) ;

5. (PFBATHEA<FFFERLEN—FFFEEESFA>HE@) (F1F
# (2017) 33 %) ;

6. (FHHATHE<EFFERLEN—FFFEEE>IRE) (PR
(2017) 34 ) ;

7. AFFHETFHA<EEFEHLEUN—> P HE>HRE) (FFH (2017)
36 %)

8. (#iFHETHA<EFFAHRLEN—NBREHEL) (FiFHh (2017)
39%) ;

9. (FFHETHE<FEFENMLFRELEFEE>EB) (FiFH (2017)
46 =) ;

10. (FFHETFHRBIT<FFFEMERREZELNEL) (FF5 (2017)
47 %) ;

1. (FFHETOE<FFTFEHLERNBRESFEL>HRBE) (FiFH (2017)
48 %) .

(m) AR

1. #4THAE. RERBESRAE.
(E) BAHkE
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2. SV MEFLITHER;
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4, WHHEEREMHEHR;
5. ERRAEARE;
6. AHYPE. WHRICR;
7
8
9

—
*

hHFRTRERKLES., BEANTH,
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4, BYURBIFGEELN., TEAR. MEXE. FRREEHER, STREE.
miE, RAE FEERR) ZHERFENEAYE, BLEAF-RREMETTE
ERF i

(—) #HE

HHERBEFEMRETH EFLAARFTUE S RARTHR, AEFEHR
MEHITEFTE. AETGFARPEATHERNYXERTAEUTE MRS
b, $—, A—AELER. EREFATH. B=, ELRFRATHFHFELERSH
EHEFEMSHEARAUNES LY REEXATHLELAREGHRGRA. &
I, BSREHRBAEL O VRRFEFANTHER. MABRRAMERT,. F T,
TURERENEALBAARRLPLEY, EAFGEEARAHN.

KEFHEVARSYREFRRT ULV EERHFHBH L, ERTHE. T
BB ATV HE, FETHEGAERE.

THENANTERAAFEL LT AR RREPX SRR E.

1, bWas i

FHEAT B EREERIGFOT T EFASNEERM S 5E, HEMERE,
EERFHLALBEMTHER L, AR FEAKMENRETE. LART AFRT
VHEETHLEETL, EEARETHIHEMNLTAAFR-BENLE. HKEA
PRAREFTSERASEENNAIRES, Bk, AAFEFREXALTAIR
BEHAT R TR AR,

2, XERAILEE

B B BRI B E BT b Wiy £, B RAIFRFIFH, FEME
hE, EERFEEALBRMFHERL, ARFEXJMENRETE. B TEUK
ERBMFFLS A LM, B, AKFETRERALS R B WBIEHATHF 6
iy & fF .
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B rat, BUFRAEEHERE.

ARFFhEEXAALG R BT R E.

RAREFAFREAEL VL EdALRFAELPRR g AL RFAME. £
EFREEVARNSREHTFELAMATL. 2EES. TALEH. ARERE, &
L ZPLAFAMED,. bTALREERA LA ERRSLEETHKE, BHEE
FIHRAAFEAALFREEAREUEREELIHNE. ETRALLEEA LR
BALELRAAAFESEANA LT, AXEHTFHEL LN FAFEARAS I
T, EROVERAAFK T H L LM IR L, Bk, ¥TALAEEFRABEA
AFEWEA, MALKERAT, TMSHFNLL, LTRARRALRIFTANF
A&

HTFLARTATCATEEE 10484, REFE2EminP it 2ES5HE
rEEARARMME AR, FEARKEFREESTURTEA, Bk, RKFE
ALY E ET TR SRR 2R E.
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E: P42 S8 B R A AR A

B: T R AL L AE;

D: A5 A AT B S0

f#: B=P+)

P: SEEF M,
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r
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. P VAT LRENIE
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MAERE, RiTHERAKXA:
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K- EEREHIE
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#- bk A
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AP ERAL L EBALHEELRETARER, REBLEN, RRFEXA
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FErgXW L XW,

Kb
w,—— PN RHHERAREL BRI R ALE,
w, FHEMEARERRS LB TTALE,
L 4 AR R A
r R E AR A
K,
w oD
1T (E+D)
w o E
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D
P
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LD: - 3 3 7 3 4 16
Tn: EHEHAE;
Ts: KA,
t: TEHRE.
r,=rf+ﬁ,><(rm—rf]+£
AF: re AARH TR
rmrp BRATHBHEARKER;
g: WM REEERRWERK:
fe: A REREF RGTR TN R
@ Y H IR
AAFEREBTIHELECERKABYUT ARFERNGHEPEERFIHNEES
EUVFHELE.
ETFRHFHEEAFFRAPEERR, RRIFE I AL TUEE 58 = ARR
EEATEVSHEEE, SEAM,. WBEATREEXTHERAR —PHENFRE
WhEr. Bk, RKFHEEREHARS KA
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Notice regarding Equity Transfer to Third Party
=L R A A s

To: Inner Monigolia North Hauler Joint Stock Company Limited
‘Chairman GAO, Ruisen
MNHL Building, Beiﬂmng Road,

Baotou Rare Earth High Technology Industrial Development Zone, Baotou, Inner Mongolia Autonomous:
Region

Date: August 21,2018

e NN BB A RAT

Wik WAHE

W B KT L R B AR T R ok
FUl: 200848 A 21 [

Dear Chairman Gao,
AR AT s

Thank you for your-support and help during the past years regarding the operation of Terex NHL Mining
Equipment Company Limited (the “Company™), the joint ventore established in 2006 and jointly held by
Inner Mongolia North Hauler Joint Stock Company Limited ("NHL™) and Bugyrus Mining China LLC
(“*Bucyrus Mining").

R 0 PO 8 1 7 R IR OR AT IR A ) (AL I 0 Buoyrus Miniing China LLC (*Hh
WD SEFEFFE Y, LT 2006 SEM0E BERAAFE TENALE R HURATIRAT (“HHA
A7) B gy TR S .

Due to strategic adjustment, Bucyrus Mining inténdsto transfer-all of the 50% €quity: iriterest it holds in
the Compaiy to a potential third-party buyer, Liaoning Liacan Construction Machinery Co., Ltd.. The
transfer price will be based on tlic evaluation result of the 50% equity ‘interest of the Company, i.6. RMB
T4.4 million.

A T, LI AR RS = 7 K 36T TR LR IR A R ST Ak
Vi s W L 7 4 B2 A AT 1 A2 SOMIRA . 3% AL AR AR 28 46 70 SOSGIRBLB YAt
{i, BPABSIH-EP&E W75 (RMB74,400,000) Jodknll.

In aceordance with Article 6.7 of Joint Venture Contract of the Company. if oné shareholder of the

Conipany intends to transfer all or part of the equity interest it holds im the Company to.a third party, it
shall give written notice to the other shareliolder to specify the equity intereét to be transferred, the térms
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and conditions of the transfer and-the identity.of the potential buyer.. The non-transferring shareholder
shall have a preé-eniptive right to (i) purchase all equity interest that is to be transferred at the price
specified in the notice, or (ii) within 120 days upon receipt of the notice; arrange other buyer to purchase
stich equity interest on the same terms and conditions.

HUE & AT AR AR 6.7 FMLIE A %~y RAREFA Z SALIE R AR d4
HER PO, I 5 — A ARSI, VLR, Sh B R A
S . LI ARG A S L O I I AT HALAE,  BRGATR TEE AT B
2120 B A4S GRS b0 32 1 A LI SR T4 A R Y

Based on the dbove provision, Bueyrus Mining hereby notify NHL about the contémplated equity transfer
-and set out below the equily interest, key terms and conditions and the identity of the potential third party,
so that NHL could decide whether it would like 10 exercise or waive its preemptive rights under the Joint
Venture Confract.

KT B g5, P A k01 7 RGO CEISE R LB, JE DAL B
B, WEFR AR RIVE LA S, DI RIR YesE R ET WA I A B A E AR
FANFT IR AR

(o) Bucyrus Mining intends to transfer all the 50% equity interést it holds in the Company to Liaoning
Lino‘an.

b W 48 BT SR IR AT T A A T 5 S0% IR .

(b) Bucyris Mining and Liaoning Liao agree that the purchase price would be based on the appraisal
value.af the Company, and the value of 50% of the Company” equity interest is detetinined by an appraisal
firm approved by both parties as RMB' 744 million and is subjeet to. further negotiations between the-
parties. The parties agreed that there should be an audit on the Company and the purchase price will be
adjusted based on the audit result to reflect the change in the income stalemerit of the Company in the
ordinary course of business from the date of the appraisal to the date of the audit. S
bl B AL TSR, W3S A B A LA 0 — PP A LA B A 2 1) £ B 24 R 38
i, BAvEAE A2 A IRAAY R A R LT Y TGV Rl FRIRT T )
- . SRR AT AT, RIS BRI T A AL T LU, BLRIR ATz
ik 250 72z B AT I 40 8 S BRI m e 221

{¢)  Upon closing of the equity transfer, agreemonts related to the Joinl Venture Contract, including the
Technology Cooperation -and License Contract dated November 28, 2006 and the Trademark License
Contract duted November-28, 2006 (collectively "License Contracts™), will be terminated. The relevant
parties including NHL or the Company will pecfarm the obligations surviving the termination,.including
the rétum of any and all information belonging to Bucyrus Mining or the.licensor fo the appropriate owner
as'required in the License Contract, S - _ _

EIR B S RIE . AT AR IO L, G5 2006 45 11 /1 28 HiTSEAdy
REES T4 R 2006 4 11 A 28 BT LAMHRFTAR (AFUTTER™ « B
S O KAV AT, AT RSN, QIR & MR ET
RO TR T LR s 300 b sl A% T 77 Y W BRI T & 25 AT o

(d)  Asolthe closing of the equity: transfer, the Company will be converted into. a-domestic conipany
owned by Buyer and NHL {the "New Company"). In handling the corporalé registration of the New

Company, the New Company shall change its corporate name and the reference to “Terex™ and the relevant
Chinese translation characters will. be removed from the corporate name of the New Company.
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Immediately upan Closing, Buyer shall cause the New Company to cease using “Terex”, “Unit
Rig”. “Bucyrus”, and MT model Nomenclature including but not limited to MT3300, MT3700,
MT4400, MT5500, and MT6300 and the relevant Chinese translation.characters in any ways;
including but not limited to its corporate name, market promotion, and ‘any company/product
brochure,

RS LA RN R, A B W R T i L S Bl AR IR A i Bl (BT ET) o
HEFAR BT HCN, HAFAMEFHATAH, H Terex 3 JASCAYh LEHFT @K M
FAAMAELHTP B, ERSERG, L9 BRI ) {5 2 RFAE LT 7 AL AT “Terex”s
“Unit Rig™ “Bueyrus”EABL. MT §5dr4s CEIEHEAE-T MT3300, MT3700, MT4400, MT5500, and
MT6300) UAJoki 2% o Sefilif=in], IGEAFIRFIEICAH LM HHH U BAETL 5/ &F
P HETTAEH .

Thank you again for the pleasant cooperation between NHL and Bucyrus Mining during the past years. It
will be highly appreciated if NHL could responid with its decision at yout earliest convenience. If any
quéstions please do not hesitate to let us know.

oA R Al 7 T SR e s k-~ 1 Bhkain A fE 2 A W . LSRR TU R 7
RIS S, TRANKS RIS, WAL S SRR TRAT .

Sincerely Yours,
A

Bueyrus Mining China LLC

By/Z2 N
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