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MRNSEEPREEC, WXESRMMIGEEAR, TiHIPRASME KBRS, BFRS
EEYERFERL, BEGRSRKRTE

SR KR “HEIR”. 2017 4, HAZFHKDAMR, o5, 2RRSENFI. ZEBR
SRR IR, hE AN E SR R, REZFARET, Wyrbgs, SaEsemlE n AR Bl
827,122 1270, FIHIGK 6.9%, ATFHEHAEL 2016 FBITF 0.2 NAE AL N 2010 FLSRE TG K 1 X
[l F, HEEAETY . £, MNRZHATHBKEN “=BD%" RE, BER~#R7 T, Bt
PRI 5 FF R BB A BB IRL, R, ST rb Jend 22 5 1Y SR 1) 5544 B 3 75 BEURT 57 55 1) 7L 11 2
R, R TN 52 B T S AN 2 DA AR B2 23 (A0 BRI L3, T[] 52 9% 7= $5 B 19 80K /N 47 - v 2% 7 T
REW 2 B RINFP K, HRIRE ., ORI PR INBOR AW e, BN 2R K AR g, Wik
(RE B R FR CRFEAR E o H 5T, SEIK H DL TR E %5 = A il il RIUFUR [N THAS 3, % 4Bk TR
Gy 5T S, o P10 5 5 B0 R R R R, (R 75 ST 3 v 56 57 ) BE 0t L TR
Wis 2018 4 K53 M MR AR R R /K, ik 4 R L A S %, B2 18 [ Y B 75 SR I KT
0%, I AR, T R I — s T, RIS e R kK T e, 2018
RO FEARAGEEM, DA NS UEKIE B s E b sl . BAKE, RN, RERRL:
SEAT R ¥ B TR AFARR A RO BB, 5 SUECR 5O AT B IR 55 SRR 5 7 428 <6 il XU TR
WARSCE = R FEEATS b, F D4R EREIRg, Mo gifeiae, EREIBKMIGHE Y, K5 EE T
FE 77, AEBEAE LS 0N S5 A6 M O S AR I, 85 R I 0 S R 88 o 2 4 84 o
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Mo Horp, e AR F LK 7.1%, M5 — AT R FILLIEK 7.7%. 1A
IF, 2017 45, Ax[E L R fs i = i e Lk 2016 SRR, 4 EBUR RSO K EA T A
A KRR, 23 R EE3E K 34.8%F1 40.7% . ARATHAN, TEALLG M5 R PE s . X0 FT “Ji
BT AR N, TR I8 Rt O SGEAE R AR R 70, G I e R R R A I R A R A
FRURELA, (ELE b 3™ . A7V SORE T B DA SO PR B I B R 2017 4E— R AL TSR
W NFERCBOR SR R T, 4 B — A TN A BT N . BURFER SR T 1, +/LKE
HCHAEAKD” FIGRh «B AR 7y “ AT FERAAR, SR, PROTE R S BRI AR YRR 24 11 i 5
i, FAME T REGA T, (H%228T 2017 RS E KR, 0 b ik &R
g EYE, Tt 2018 AE4x [E A AR SONATPR CREFBORHUR,  (ERGIE0G 2 oRE T, U =
VU 24k 117 (1 = SO 7 B SRR, R R LR R R A

BURFf 558 BRI IR AL, R4S A AR AT H . b 5 IBUR 3 55 85 B O RREETR AL, IR kit i
FTBUMEMZS a7 F 8 T O AR A RS B A S B 7 FURATHLRIA 7 3EidE. (1) &l
FTBURFE AR T, T35 95 KUK o 75 0T 0T b 7 BSURT A5 55 S2AT 7™ 4% BRI A B 5¢R, W il (2017)
50 530, AT (2017) 87 53— P A HTEEA ML) PPP. BUR I KR 55 5 BUM S VA RIS FH 247,
FEAR I T RaMEGT 55 & . 2017 EIBOEREIRHRE 2 &b 7 id Rk 40 (R B A R TN, BE D
B, BIETHE. (2) FFFHyEmME “1E171”, EETTHASFME. REEAF. £ “Hiwml1”
MIERS, FEWEBGRT T (2017) 62 530, 89 530, 97 53X RAKIM T (2018) 28 5 CHIFREI T, MEGH
SRl T BUR RAT LMt o5 L U WSS A B AT M el U5 DA R HAm SR AR B 15 W s SR R, T
ST H AR TR, FR, W (2017) 89 530 LAERE RS- KA T BRAT I N
ARAE AR AURAT I WA S5 Rl B SRP A I E R AR S RAT R, 3 I b 7 BURT % TR % A
4 (2017) 55 ST BUFTEIZH PPP. BUFHERESZ T, 51 SHSEARRIAA R
PEAT s SR ORI 7 UG £57 55 4002 B8 4 b i€ M 7 b BE oKk, TR (2018) 34 5 SR R bR 7
IS IR NS HERE, JRI BT 1 AN HZA TS TTERBUN: (3) BEHTRAEATIS] . H5%, WE
(2017) 59 53¢, MNAHRAITESF (SFMGIF) RATWEMH TRE, LIPS 6510 RAT
PRE RS, AT (2017) 35 530 AR HHFTIG 6 55 BRA AL A 30, et 1 b J7 BOUR 57 55 XU 7 42 fll 2
RIUHSCH R R, AR AME. R, M7 fURATRESE %, 2017 8 H 1 H, NI ERE
BRAZFTBUR 5197 RAT RGN THHEIAR RATBUN —Bfizs, B H AT, REMITBUG 6 DR T, b
ALHT B A X AT TRAT o FROG RIITT B UORAT IO 57, RAT ARSIl a8 o . 7R FE (2017)
59 SXEPMES T, mE. TR TS DU)NSERDIR SRS, A BT SeE 5 5 = R i)
PEo 2018 4F 5 H, WEUEE R AT EE (2018) 61 530, M e & B fkth 77 BUR i 257 PR 454
{5127 B3 A8 BN M T BURF 5 2345 P VRN P Fe LA 4 221 D7 T 7 B8 BRI REE - 2018 4F 8 H,
WABGR AT PE (2018) 72 ‘53¢, FERMPH T BUN & Bl 77 KATERE, X627 RATRE P T4k,
HTT 5 RAT OIS B3t — P 5835
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=\ WRXEFKEHhoH

MIEREEAD, BE. NBEMEFAY, BREFREMELESN, AHRE—; EFERXEE
EZFIRRRALTEERSKE

VO )11 45 b Ak o [ PG 3, SRR BRI KA . KRR T, DO KB, P8Rk &
2904 4,889.75 AL T K WK EE, SEKEIRGAER 3,480.72 123077k, AKEEF LSS
ERG. EWTET, SEESSHEY IR, BEEE A, Kb, 2. MEYE2EZ A
[ KRR BRSNS . B AR KRS P A R S A [ N B — A BRIEVEIR T, DU )14 4R R
B S AL, ERRE ARG ANEX 14 4, SA GURIFRIX 10 Ko B = RIETH, PU)IAET - B &
FE A TSRS 4, Hob 29 B A HEALEE N A [ [RIZRA PR A W IR R AT = AT RAR IR

B, REESKRRATEE N —, CRIMRBRIEEEIL 7 2Tk, 29054 RV 5
JEEER 19%A . NJBHIETTH, 2002~2007 4, PU)I4E LIA LD ERE, 2008 F2£5, TR
FEMV A R RS, SARIE = AN R ARG, DY) N E R B, AR 2017 AR EAEA
H8,302 /3, NHHEA S EENAL, ANABEFE . REEIETTH, 2017 F0U)1E A @R 4
W 3,571 5%, EEFER 109 BT, EFREE ST 134, BRETREARHRAL 164, EREEH
FARPAN IR 8 A, ERGEREHL A ERE 20 A4S, S 8I07 & FaEeE —fr.

MEFHBRE, DA RRERZFRE, 2017 FLIbX AR S0 36,980.2 1276, [FE#HK
8.1%, DAL, AR A ABHX A=A 44,651 o6, FILLIEK 7.5%. VOII&E &
PR BRI, 2017 Ao [ E B R S A 32,097.3 1270, [RIEEIEHC 10.2%, Horr [ E %~
BBt (NSRS 31,2359 1270, 2017 AESEIU AL 9% i 85 58T 17,480.5 127G, [AIEEIE G 12.0%. 2017
SRS H B ) A 4,605.9 12 NIRRT, [RIEEIEK 41.2%. EEAFHETRbR AL E RIS .

®1: 2017 FOIERABXEBSE (BBX) KFETHRR

o GD—P GDP #3% [ E%ﬁ?‘&ﬁ_(K a“i%?%%ﬁ%_%%& peida l:l;%i%ﬁ
(fz7%) (%) TP (Lo ;| Uz z78
g 1 36,980.2 8.1 11.6:38.7:49.7 31,235.90 17,480.5 4,605.9
i 20,396.25 7.3 14.2:45.6:40.2 19,908.27 7,813.03 3,866.34
EUN 19,500.27 9.3 6.9:44.1:49.0 17,440.57 8,067.67 4,508.25
B 13,540.83 10.2 14.9:40.2:44.9 15,288.01 4,154.00 549.03

FRPBRIR: &E10 2017 FERSFMUESKREIT AR, PHREGEE

MAGIGIEFKE, 2009~2017 A0 X A= 7= BE I K T A KPS 1R, D)1 S K B
SZ VIR TE R s S Ab, 3 52 [ o 4 R fes UK L RS 9 5 B g B se . o, 01 RE 9k 5 B A AR
IRK, HA XIRE P20 3 EAE 2009~2011 FFAATL; 2012 FFLIK, 2EEMETHANRKEHTES, 2
5] PN 22 GF 3 3B R I K Ji B R e B A O R, D)1 A SR TR, 2017 R T ENE
FraFaE T, 44 GDP HHEIA 8.1%, #E: 2016 £ LT T 0.3 N E s, W T EETRKT 12 40E

LB RIE T (PU)IAELED) 2016 %
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Trie BARE, FEEWATTEMET, WA EEATHRMEE Rl R TS, EEAT SR m T
EXESR STV G

R 2: 2015~2018 F EEEM) I &K EEL KR

2018 4F b e4F

R W Sk R
X AR S ME (278 30,053.1 7.9 32,934.5 7.8 36,980.2 8.1 18,327.0 8.2
ANBX A= S (OB 36,775 7.2 40,003 7.0 44,651 7.5 = =

At [l T B A RER ([Le) | 25,9737 10.2 29,126.0 12.1 32,097.3 10.2 13,961.4 10.6
HEEE R MEELH (2T 13,877.7 12.0 15,601.9 11.7 17,480.5 12.0 8,725.0 11.7

B HSE (270 3213.4 -25.5 3,261.4 2.8 4,605.9 412 2,499.1 24.9
ZIRFERZE 12.2:44.1:43.7 11.9:40.8:47.3 11.6:38.7:49.7 8.4:41.7:49.9
WAEND A 8,204.0 8,262.0 8,302.0 -
WENE (%) 47.7 49.2 50.8 =
SRWIAASNTAER AR (1270 60,117.7 66,892.4 73,079.4 —
SRWIAASRSERRE (1270 38,704.0 43,543.0 49,144.1 —

FRISEIR: 2015 FEIEFIRT (2016 M) HFIHELED, 2015 FHE ORMAGIHFLERETHNEARTCEREGEFHN TR, 2016~2017
FHB|EDNEGHERME, 2018 FEFFRIBRIFET B85 RME, PHREEEE

P& T I, FlkEmRhtid, EFEkRREERILESHEERSIIL, TiiEE
T, ZTRBIFHALERE RIREAEFBHEWVER, ElTUEFREEFERITL NN~
gZh, “=EX—B— B, ENTLNERH—-PHBEAR

METEEERRE, DA R BN B T AR A, HArat T Tk b ], (HE4 001148 AR
R IR A AR 7= 1M Al 25 AR ik 7 L S A SRR T 2, 35— A EE — b S EE R B, 2017 SRS =70k
SEIE PE X AR = A P R 2016 4 BT 2.4 ANEAR R S EORIRIR R, =lEGE 2002 4
22.2:36.7:41.1 %R 2017 1 11.6:38.7:49.7, T KA 7 & B Tolk F S m Rglk . Tl 3L [E S .
H5 2017 F4H 7.9:40.5:51.6 1= HAEG, PN 3 — =l 5 bl A P38 KSF 3.7 AN E 4
s BB R 1.9 NE S AL POREIE A — E RS T E

2017 FPU)NAE PG Rk, CARIE Y 32 B 58 =M AT & DU 148 H Sk Pk e 52 38 78 RAR
A HUVBRME o AR it R 1 TS 5 B VR ST T T £ 5% A 3 B e B RO R R R AR KO KA B
BERFINA PSS, DU AE 0 TR P AR b e i i) = ME Rtk AR SOZ i [ K “PEIRTF R ™ ks,
R AR AR A G L ) PE S e ¥, B — DU DY) s 405200, JFRRIAH 5 8. 2 & hiliE
PORHE A AL BRIEHL DD UK L ARIR i 7 R oA E RSO 454 o ISRl
SR IRE, HTVINEENS . LSRRI SAMR S, VU B RTE = rAE 4 B [F AT L A
BORMITES T, SRR B MRS T — it B m it Ak, 5 500 SR 200 2 K AEVTF
Beoris, DU EnA A TR PIMIEE . ROTHA TUIHRED, BB, & LR —IRRAR. IR
IRIREESE . DB PN 200, A5 RZH—1T s AR . 2017 45091148 RS 58 ik
“=F BN SRR, EARATWAEE R R G, OIS R R R R T
BT, 2017 R = AEE R HEL 2002 4F BT 8.6 ANE 43 an, AR ES VAT
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W E . ATIRE, DU =l LAl Rt R M E ko2, 2017 EAEDY A 55 =7 k3
ERREIEN 31.01%, SCiEE. CEAIREL. AR Ul 5 = AR 5 == 38 e &5ty
24.77%. VU SRINARER R, WAFBTRRIERE, B 2017 4RI 1148 SR A A0 T A7 3R A
N 731 Fife TG, HAEREIN 4.32%; [FIIAE SR AR TOSRRETN 4.91 Fifeot, H4ER
LR 3.91%. MERVLIEERE, #E 2017 K, WIERAERKAR 93 K. IEHAF 4%, B
RAT 3K EHDATE 4T R BEDAF 14 K. AEFRERAT 3 K. IEHFEGE 415 K. Witk
EO 50 Ko Ambl g a7, 2017 FEV A SRl 58 g e 3,303.27 127t, R 6.8%,
54248 GDP [1] 8.93%.2017 FJE R AR RN 1,939.4 1470, [FAILLIGK: 13.3%. DU 4RAT Mk 4 Blh A4
UEFF B e S 2B U B Y o a3 — A7, A 2 BORARAL T P850 58—, 507 St 4 [ Y FE 9 78 A
TR
B 3: 2017 M) AR LTI 2 =& G B 4: 2017 FO)IHE= /=B =E 5L
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FRRIR: 2017 ) I EGHEFE, PHRERER FRSKIR: WIEFHE, PHREFEER

MIXKIRE TR IERE, W RTLA AREAET X NEAEFX . NRIEEH X BIEEFX.
PEALZ GF X KRG 5F X 38,2017 4, 5 DX I s Bk X AR 7= S8 3 240 o DU ) 1148 1k X AR 72 B 60.62%
15.78%. 15.35%- 6.81%%1 1.44%. e, m#EEUF XA E. . 480 27, Sl JHi, 7
SORIBERH, 2P0 A% O3 XA, DTk IR - DX A 7 A e DO DCRRT, = I g5 4 1 2 254
THEHX; HA4aFH 0 )1 54> GDP it 2,000 12 1)HZ 7, ¥EBH GDP =[5 1,000 /4760 Fo 433
TSRAE, 2017 ERHSTT SEHLAIHL X A2 72 Al 13,889.4 1278, HAeBIItLhlEE =4 —, MHEE K
843 T X AR P B AE 1,000~2,000 127G, BEARE, ESTIE N i 5 05582, S sEAriE
FERRE, % R Z WSS R B LT .

2 MR 2017 SEDU AR GETHE S R AT Dol A B, PR ATl ARG, A B AT AT W& I s
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22 4203 HFNE
| PR AR R AR AR5 TR 5 P

® 3: 2017 W) EFREFXIHMERELZFERR (R4 27T %)

JREBL X RS ERH. 4RBH. T Rl JEl. MR, EH 23,379.1 60.62%
N Z B IX HoT. WL, ¥ B 6,087.6 15.78%
ARG TFX A T 76 T By S 5,919.1 15.35%
HEEATTX R wili 2,625.2 6.81%
NFFLE T X R[S B 556.7 1.44%

FRIRIE: MIBARBMAEN, hHiEgnE

B 5: 2017 £4EM)I1E 21 MR T GDP #1 A GDP (#fi: Z7xT. FT)

16,000 10.00
14,000 - - 9.00
- 8.00
12,000 A - 7.00
10,000 - - 6.00
8,000 - 5.00
6,000 - - 4.00
- 3.00
4,000 - 200
2,000 A - 1.00
0 - - 0.00

I = O T S = - NN B T D A e <

#H oM OB o= m M M o ovosmolh % ﬁ T O ot % o WK

£

BRIKIE: 2017 81 (EREFMELLREITARD), PHREEERE

MEGIINAFREERE, ZAMTEHERA PTG, NRTARICRAEN B DB s, PR “—
— B R R Lk PR X (RS St — AR T R AR S LR A T, D)1 48 HE H 1 SR IR
2017 SES2PLHEH T A 4,605.9 (26 AR, IR 41.2%, 2017 E00)1145 388 H CUEE/GDP AT
Z/GDP 437115 12.46%F1 6.86%, VU 1144 41m B 28 5F K e 1T E K

AR, AU )48 B SR L S5 R IR T 4 E 2 D AR S I 5, KR 5y
PR TR A, BERERBHXTE, WA T Tl A, JEakiEi 5tie A5 o0y
2% 8], T BRI B I AHEREFT NSNS AT DASH 9 2 7 SR 38 R AT, Iz —ly— %
FKAT LU s 1 St DU)1148 S5 WS 710K, U AT ORI AR R B KT

F4: 2018 FHJIEHBFLRTHBRE (BALL: %)

GDP HK % St ST E R KRR HEHRDTESPUEKE
2017 4 8.1 10.2 12.0
2018 T 7.5 10.0 10.0

FRIRIR: (2018 &)1 ARBFF TIERED
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Hu T BN £ TR SR 15 P PR

=\ WHBRMBSEDSH
FREBXMANEXEEFER, MIIEMBUANFEEN, SEWMHAEX, REBRWEE
BE, PEEFERTHEMNRS, RNPREBZMAFERR, XEMTERERFRAMER

MEREM FIRE, WUNNELRE M SRR, 2015~2017 4E4E LA 1505108 10,405.2 1278
10,486.6 12701 11,966.9 1270, Horbr, I =4 — /A JL TSI J ) FNBUR I 25 6 TR 7 o LGP 35 53 2
N T81%A 21.9%. LT — A SLTENN B RSE R KE, 2017 FPY 14— A FETR N TE B
3,579.8 1270, WK 9.5%, Hrr, BHR—RAFIFWATER 750.2 1278, 1K 9%, MBI RFERE
WK NEERSRE, D08 M7 — R A FETEIN DIBICN 3, 2015~2017 SERISCRNTE b7 — R A 3t
TGN S EEIRRRAE 67% AL, Bk St s, Hidr 2017 SEROION 2,430 127C, HE1K 10.7%, i
Ti— A FEPENNFGE MR R . 2018 4F—Z=S2, H 7 —BASEHE B 1,086.4 1478, MK
12.1%, H, BHE—RAIFLTERNTK 196.8 1470, MK 14.3%, EEAMBUCAH, BN 739
.75, WK 19.8%, MEBULNIZAT BA-FE.

WEERSSATAMNIE DK, R SOATAMNZ DU 1148 W ) B G 5, DU LR 6 M 11 30%
PAE. 2015~2017 4F Hh S O PO 148 — A FE TR R 78 SCATR B 73000 3,544.9 4276 3,665.1 42 7TAI
3,859.9 1270, Hrh—MIEERE AT 2,218.2 147G 2,363.0 /4 TGHT 2,529.0 147G, LIRS AT o
WA 1,326.7 1276 1,302.1 1Z75H1 1,330.9 127G, PUJIAE B ) o S fe SO AR B RRAR K, 7242 [ &%
B EE AL, EEETIIE NEHEARZ . NOEEECR. TR, Mz P v, J&EK
BRI R SR E il JAER, VU148 HUAS I 3678 SO UL DR R AR e S 7t TIUAAR SR N m] 4t
K,

MBS IARE , 2015~2017 FARBURFPER G5 1,761.1 1270, 1,699.6 27
2,657.8 1276, o 2017 4EEA L HE FALH LEION & L 87.6%.

MHEA BEALETEIRNRE, 141148 48 8RR A AL E TR BEECR, 2015~2017
FAEEARALEWEWND A 2821470 54.9 1470H1 51.6 147G

F+ 5: 2015~2017 £ @) e EMEEXREEM HHE

ZEM N (2o 10,405.2 1,362.0 10,486.6 1,370.1 11,966.9 1,624.0
— AT S (278 8,171.5 1,291.3 8,466.4 1,301.5 9,022.2 1,537.3
b RIS (127D 3,355.4 832.3 3,388.9 751.3 3,579.8 750.2
BUR RS ) (278) 2,233.7 70.7 2,020.2 68.6 2,944.7 86.7
Hod: BUfrHEES IO (120 1,761.1 75.4 1,699.6 82.7 2,657.8 66.5
ANBZEM A (O 12,683 12,693 14,414
ANBE—BASLTAEM 51 () 9,960 10,247 10,868
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ERSIR: 2015~2016 SEI9)I| & MBULSORER, M)A 2017 EMBFRERITIERLR 2018 EMEFREERNIREMEXERE
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MARM BNIG KIS TIKE, 456 2018 FAMETRFIEN, F I8 MEFHEAT LA S5 M P IAt
SENE, il 2018 ALY A 7.5%3, T IURHEUGRIE “FBERE 7, &l “Bi R
“CEATHE” (IR L, B0 AR MRS, TH A PO T 1148 B b = 1 1 O S A 4 2 i (i 5
(RBE , X3P s 7= T 3 ATH LA AR 3, 0 H BR Bl A (8 = DY Rk T AT A AR K I 25 A R 7
LR T, A R S, SR A BB R, R AR R A4 T AR SR AR B B M
Fladh, TR 2018 FBURMEIESWONA Frsgm, HI0 8 B ERATE BORIR TS 8], Foa shiv b5
b 7= 45 0 TIPS B SCHEBUR PESE SRON SRIF RIS o v I BSOS DO 1 B B ISGR I8 — M3 B S A A
Hh AR I I8 N U B ST AN S AR AR LU SRR B - £56RE, IR LE T SRR
RIS FIA o
2017 00| ABAFHRFIEFIERBEF, MIESREERIE, 2017 RO SEFRESFERLERE
Fridic, fifRKES 2012 SFEAELEEKE), BFRFERTERERS, LTAEBERN

15755 BRAIT7 T AR W O A G g , 75 BUR 5 55 54T BRBVE B, DU )1 BURF R T 2015~2018
TR TT BUR £ 55 BRI 28 2018 4K, DU 148 BUR i 55 BRI 10,280 4270, Herh — A1 55 FRA 5,933.9
fet, TR RAT 4,346.1 147C.

5 RAUTH, A2 2016 FIE, PWIABUNfIS 7,930 1470 (5% 2014 FFIREK T 5.95%), HE
2017 FJ&&, VYA BUR 55 4280 8,503 1278, #2016 FJR _ETFF T 7.23%, H, —8Afiss 5,176 127t
B4 3,327 1270, HuJ7BUR 5 55 FUASE BB ARG BTG, (RIS, L™ M 4% i ZE BUR 57 55 BRATUA
0114 2017 FERBURFBE 51558 2,686 140, 8 2016 K T 25.96%. BAE, T0)11EBURFETE
BRI R E, 545 I S AR AR VTR .

Fo: MIELE, AEBRZSARNBESHIBHER (B4 27T

B AT

BUR R4 7,485 475 7,464 513 7,930 479 8,503 449
A 5 5,539 472 4,773 435 3,628 363 2,686 341

FIRRIR: )| EMBUTRM, PHREGEE

IR, B 2017 RS, DU BURG 95 8 A% 449 4278, 2R 2,749 17T, B-4% 5,305 127C,
WU 5% B AR TH R 244 .

MBEERIEE, BE 2017 FI, BATPERMBRATHSR NGRS FEEESHRIE, HAPRATH 510 12
JG, RATHF: 7,710 1076, S AN 6.00%F1 90.67%. oAl ¥ 4 RIS G ARRIT SN ELE (42
275>, BT [RIMEEHER I RAT K (152 4270), AMite bt (27 4270) LARARME AR 3k & HoAth (62 1270),

MAFSSIAMR RIS, R 2017 £E)i, 2018, 2019, 2020 A1 2021 4 PU 1|48 B A3 4E 75 23 AL
555505 913 4476 1,070 1476 1,421 AZIGR1 915 27T, AN 10.74% 12.58% 16.71%F1
10.76%, FIHHAMR B RIS5], F ARG BN G HL. 2017 42001148 KAT T # 7 BUR 555 2,808.94
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255, HABEHG 2,001.44 1278, HiHf 807.5 1270, BHFMHEIIRIT T TSR, X m&
LB A58 i 0 B 2 e, TR 51557 1 AT R Y1148 A e PR H @ e bt TR 1 1 & . B
M7 BURT 23 1 RATAEAS DU ) 1148 I B 55 A R 20k, R oA PRAIR

2015 FREBURNISSHEN 75.65%, 2016~2017 F-48 BUR 55/ 248 £75 W JTHR 515018 75.62%
N 71.05%, 5355 MG BUELT, T BT RLE (3 5 BUR i 5 2 B oK, AL TEBVERN, i
55 R A AR T4

AR R, WY )1148 5 55 2 b T [l B e i 4290 Bl 9 IBURT A5 55 B A A2 IR et £ 25 S SE S AR ST RCAER
TR 2012 SERAALL, BB BT . AR, TS HFE “ 9 Bt s 1 m 4737, [Fn
VERNKIL AT R 2290 2 BR A 5E1 (W 245 0, A0 ZKORI AR 1 it 2 B TR W 4k SR HE e, Bl 2205¢
(3R FN BN I, T BUR 57 45 BB R AR RS 243 K

M. BUFATEKF S
P& L5, MEMBFEESEREENRERTEENEERY, BERERS, FRKERFERLT

MBURAGHE BIBERE, @ 0U)IA SR AT REL 1996~2017 400114 B REF Rl ak
Je gt A 2000~2017 4TS, HARPIRMA 2005~2018 4 H St it Hdi . MFBUE B AR BN
RE, WL U)EMEBTBES AFM (U)IEMEUT /R AT3REL 2009~2017 I BOTE AT 1K LR 5
A1 2010~2018 “EFULFLSE; AN LE DY) 4E A BUT S A TF AT ZREL 2010~2016 R0 B g5 i i Fl o B
W, HIRE AN AIRE I B BIR RN EE . NI LR ERE, WMEE ST IR S T IR R
T B A o R AR R I H 5 BRI MR B N K B E S 20 HA AT . WBURRES AT
HBORE, 2014 48, D) ST RAA T (WUIEBURER S d 4R (BURRIRR “sHitgi /", &
THER AT T 2012 4551 2013 4F 6 HIRAHBUMIER . DU 2017 SEATF R AGHE B3k EE S A
T 2BEE 2016 FERBUFEG S BIEERM, 2017 EMBOREHAT OIS b A TR ZE 2017 4
KA M T BUN G55 R DL, £ F DU )1148 2018 4 0 ECHUS i 8 0 (3RS Th B8R T 2018 4EP0 114
157 55 BRATEUIE S5 1% 0L o

BARE, WNBEG WERBURT 55515 515 #e 1) PR 58 & PRI, B I
MIEBHEEERRAT(E, BN#—SRHETET REMBREEHE; BUFMELaREH
MR, MATLAEHRIEFELTRETTEERE

MIEIRAKR R, VUG BUR B AR A, $-H IR EEFITER”, Mgt s (Y
JABRKEIRANE) (R TRARER) . (D)1 N REBUM R TR REAT I IR BEIR
PRI LY (DU )1 I BURF R ST 2 (2016—2020 4F)) 2550 1F, [N, BHIEIA R4S N 7
A FEIRG FE R SR GRS VT EIE IE R 5 (VORI I B A5 « DU R 9A 8 47 FE 4
&Y, HIX BRIR A AR T .
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MBURN SRR, WUNAE L TTRAL T BUN TGS & BN, S5 a i TAE 2 M R,
F 2015 4 1 HELR (VUIAEBUN TGS BB (RIFR “Gis S HIME™, BFF R YL,
WAL ST . RIS, H07 GO N6 B B I U ST s oG, 77 6345 Bk i
RN 2016 4, WA G TEUNFFS RS, KPS KA RS E T
i Bt B BAERC B FE A% 2017 4EDU IR BN R (OGTE— I BURT 5t 55 A b B 8 BRI 38 ) (]
P CGEED . i A FS B BLNER GERNY LARARGECERIEEINE, M)A “1+N” B 5 E
i B AR R AL

MR BURF Rl 57 6 & HRE , DU BRI B Rl 5T & A R BUR R BT IRRE, #ERERL 557 & AR A,
EEXIA R R 5T & A iR T AR R R 2R . ARYE 2014 4F 1 A () 1AE BURFIE AT 55 7 1
ZERL), B 2013 4 6 AR, WUIAEMNRENBUTRTTF G301 574 K, 577615 48.73%. il
EHITBURRLGT 6 AR G R R R, P e B iR R E, SEATAEMITE, B
VU1 AE BUR BB S BOEAHN AL S, ARG IBECR, HEL T BB & A8 SBUF 857 K,
A FEARRL BT T 6 A A 5 M BUR L AT e, (RIS b 551 & £ FR AR AL T RV 42T [

M4 % REHEIAT, AXRREEHLSMBFRE, RENBRLREASE, KREBBEART

PGB X3 R IR, 2016 45 1 H 29 HIU)IAA S+ — Jm N RAF R H ke i 7« )y
NG EH RAF SR RS+ = TAEMRINE (2016-2020 46)7, I HBEEE R KILLFAEM “—H
— %7 B IR S AR R 6% . A5G (DY) BUN LIRS ) RE, BRERIE ST, St “ = KK
JREEHE”, IRNSEMEZ 55 2SR RS, “PIAL” Hl. WS BB RIRENE, QHIRsh R R R, S
DU “PIAEEIR” bR, BIEHZH KB MG RA B, Ba /N R AT/ s, XIER BT
|, “T=A" B, DWIPKRECRT D Uik, I5 5t B SRR, 558 RAH X 557 4
Kb, RO — 5% BERGEARB BRI RAFAS . DAES) LKA X KRN E YT, Jndhi F1SL1E
IF RGO AR, 4 XA AR R R 26 2 =L o PRV VAR T T, IR NSt (o ]
i& 2025 P9JIATENTHRIY, bRt o s A B R e, SEi “ BB+l W mnit, KAk
JEHTIETNY, SCRERF I 3577 M i G5 A6 TR, HEB AR G0 L SOE T+, WKk 100 7 BA_EARMV I 5 77 BE
St HTHE AR AN A AT S, KIS “ ZERTE LR, BRREE e SRRSO, #ES) 10
ANE S AU A VETE IR SR R . SR RRETTTE, RAE 2015 4 3 HEURE DU)14E B A B AL A k)
(2014~2020)), 2020 FHEL 2 J14+IL R 54.00%, 5L 2014 FJRHT 46.30%5EFH1E 8 NE 4 A, BAER
BRI 1~15 AN E AL WA R RSB IR, AR “—f =, X" fRERR, H
R F BRI R R, T RAR AR R AR N E . IR R R, DURE R AR I
B JIARACRIZEVEIRTTRE, — X241 ILAER AT X o« Fiks Jmis iS5 TR PR 52 2K 2 RE /AR VT T (48
AR, AER AN AN B RN . BASRE, TUIE SV RIS I8 A1, KR
TEIRECOATIAT, G UMK P S A (R 2 22 G R R
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FHREBEERESETIATAIN, Fl™H. BR™Y. ERTHARSHHRERRER (8T8 mE,
ERFLFEETREHAEUAN. BRERXTH BN . BBHMYA . ZREEWNUREES.
FEiAt, RENAFEETRCEEERAVAN, REFEHAT BTG UBSERPHREELRR

2018 Y )R 2AR B W L TS (— /D —2018 E U )IEBUF L Tifsid: (=B k175401 6.08
{278, oA Te I A R R R, SRR E TR, fERHR N 10 .

*®7: 2018 ) I A EREBRERRSE (—H) R
i H BB

e LA 2018 4EPU 1|14 SRR R E A% (—W) —2018 4EVU ) BURFE TS (=L

RAT I BT 6.08 127G

i IRR 10 4

RIS AN E B TR, PN, BT R AR T SRR (AT T

A ERiES

TR FIBHAEEL N, BfE— IR BB A & A

W42 2 75
BRLRIR: M) EMBUTRE, PHREEEE

BEFRERIEHAE, 2018 F0U)IIEFRER LIS (—HD FEATHILH. PEMNH. 35
M BENRRAS T AR (EEE) WH, 2AANITT &g TERmE (—8D BE (DT
AR “ATLE L) MO EAR S B QI 5 H 3 ST G S AT IS 3 E RO & LR . HIEEAT
BTN FERIE, ULRRESTTES RS LS 8 MTH . Hrb, WILH s L Rme (—
WD TUH I NE FEONECER . mEE . 'L SR B0 UKW . B G RNESE: )
PR A A 25 5 0] A ) 150 = B 4 1A pA) 25 P T AR IX (03002 B Sl R R KR L 2 A T i B
PRE T WK S AT 1 Bl vt 1 DT S o G S 2 RO LR v A 2 S BN S i K
JE B B BRSNS R T H R T 2 WRER A O 1B R Y (IR D
i 7 P M B T (2,800 M )5 BRI TT I H 045 8 A1 101, HIELHRAEFH /NS5 X S 2 . KA A CR E 44D
PN GBS RIS/ CEER) AgLE CEE4). — 04U, BHHghLIE. 48
HE SR O . YL T RN T I E TR Oy = AR, B 2020 AESER: EHITTTI0E @R N
2018~2019 4, FEMTHH @B 2018 4, R HH B 2017~2019 4. WERFEHE, &
WG ST H A At 20.88 1270, P BEAS: 5.38 270, BIRBEBUEN HiEEUN LG %4E
EE.

T H BB RIE T, AT 2007 58 Sk VT 2545800 3 7 2R AR AR SR IsON AT A IX L
HAEBN . ERGE B WA LR IE Y KB i Bl S E A 7 2 O . R RS T
ERWE (—H1D BE AR5 A BRI TR FE AL ST ORE AT A X LR SON, 12050 BT
TARHA BR T4 2 m) g v, 3 A P 5 40 P VL T i 2o LA 3 N VLB AR )11 A #(2015)94 5
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WAL (2014) 19 SN AALAR (2017) 204 SO 2055, Bigpfr s TN AL BT B H-& ity 3.84 427
WYLHE TIFR X b RNy 2.70 278 3 PHERMV AR 24 e S 98 A0 Bl 350 B 11024407 1 < 1 Bk T
ERAEEWON CER L AETE R BN BRI (BRI 3R BRI ZE B AR 1 2 A 2R Sl )
DA AT 77 (BRI Wk IE RS 060D AR s, f B R R A 6,000 A IS,
KA, I H U BN AT 8.60 1270, B R TS FE s E 8 TRE 2L i
P4 R BRI TR & 7 R I & vt AR R B LERIR S URON . R BB 20E RSN BB IR
PN SRR ST SRS RSSO . R E IR FEZEE RN, B R AE
ZE N I BN, B A SR I H T AT SEBLE RN 3.14 120t. EREMBEARE/NE
BV (05T 0% 4 2 BRI 5 R SR ONSFIBC B IS AR TS A BTN, B A2 230 P U= AR Wi
AR 117 1278, BERTEEH4h L& 8 AT 424051 55 4 2 BRI T RS2 EWONFIBUR I B
WSRO, e A7 S35 P 300 T AT S A USON 24.37 A2 TG

AR E R R RRE ST . 205, G Ao N A5 25 S 50000 H TSN H1 R AH 5%
A5 (RPN 25 00 A R IR 7 S A BAE 0.92~2.41 (52 18], AR RAEECN 1.63 15, A B
JITH, A% 4.5% M)A, R AL A A A 61 27 35400 H TR a0 i A B0 78 s A B
1.50~5.07 fi 2 [a], ST 55550 3.87 i

= 8: 2018 I EFERERERHS (—H) ERFHABER (Zx. £

HiEA | BEELT | GorFay | ke | sl A
BB | WfR | HARE | WIRETUN | MEEE | BBESRARN

B R

) POYLT s LA T H
WYL 491 0.89 3.70 6.54 1.33 5.07
(—H#) mwigs
. PP ERA LB AR 2 B
Vi) _ 5.32 1.30 3.80 4.92 0.92 2.61
pyEell AR =
. H BT S ST IR B A
Hoi X 1.45 0.50 1.00 1.56 1.08 2.15
e TR
o B EARER B AL R M N
BT ) 0.81 0.39 0.50 0.85 1.05 1.50
el =|
AT | PR LIE S 8 AN H 8.39 3.00 6.50 20.22 2.41 4.65
it 20.88 6.08 15.50 34.09 1.63 3.87

FRIKIR: SMHMEERME, PHREEEE

LREFTR, FHERETEE 2018 FFIU)NEFREBEIESF (—H) —2018 £ I BN &G
(=D BERSZN AAA.

SR (PUNEPBN A HURS R E B IEY MEEEMNR CCTNREREEEEY (2D EFiERURS I E
FREEDY MIRLE, DEFRRE N : SN EFER 5 R 5 H P Rh 3 /NF, S ZE 2RI 30 J6/ K/ %

6 M&SMRFEDRE, %EARMA 220 o/ 7 KNS

T OIEHE 5,130 BIER AN, AR REFRANEFRHEN 7,600 N/JC*4E; BEIWNTTH, %)L 45,000 Jo/A4E*N, % 1,350
NS, H/hEE 50,000 Jo/4E* N, 1% 3,420 NI
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FRIE I ECER 2015 4F 3 H KA (IS T5T 2015 43107 BURF& 5 25 & AT TAE 38 20 ) O 2E (2015)
85 5, LIFHE HIFRFERR T N=5 K, 758 N: AAA. AA. A. BBB. BB. B. CCC.
CC. C. Hrh, AAA HATH “—7 FF5 i TH0M, FonEHERRICT AER: AAREBHATH“+”
B 7 FESIEATRON, RONEREH s T EIR T ASY . 558 LT

FHFTS FHEX

AAA LIS RE IR, FEAANZ AT LG, 52 KU AR

AA EIE M55 HIRE TR SR, RAMATFHIHIR AR, HLXEIRL;
A BHERISREI R, B AT G LRI, B2 KIS B
BBB BHERIS RN — B, RAFIGH BB, A XS — s
BB SIS RIS, RAMGTIR BRI, B2 R

B I3 55 (K RE T BUR AR T RAF IO 2853858, 240 AR v
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cc FANREEIEHIS
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China Bond Rating Co., Ltd. fmﬁmﬁ%mﬁ#{%ﬂaiyéﬁ
M —:
AL MBS HIE
B 2015 4£ 2016 4E 2017 4¢

X A=A (7o) 30,053.1 32,934.5 36,980.2
AN IX A= Bl o) 36,775 40,003 44,651
X AP BEE KR (%) 7.9 7.8 8.1
o L ek ' A O ¥ € 4GV 25,973.7 29,126.0 32,097.3
R M EE LA (270 13,877.7 15,601.9 17,480.5
HEHOERA (26 3,213.4 3,261.4 4,605.9
R W 471 3] 12.2:44.1:43.7 11.9:40.8:47.3 11.6:38.7:49.7
FE—r=k3EhnE (2o 3,677.3 3,929.3 4,282.8
FEprsEimE (oo 13,248.1 13,448.9 14,294.0
=gl (2o 13,127.7 15,556.3 18,403.4
FAENOHE GO 8,204.0 8,262.0 8,302.0
AR 77 A B 48.6 48.6 48.6
WERE A AT SZ RN (oD 26,205 28,335 30,727
M R BRI SRR (J6) 10,247 11,203 12,227
BB H T — AR (28 3,355.4 3,388.9 3,579.8
Hep: BN (2o 2,353.5 2,329.2 2,430
B BN/ 248 H7 — A JETRE RN (%) 70.1 68.7 67.9
BT — A LTE BN KER (%) 8.1 8.3 9.5
BARR— B ALTEWN (278 832.3 751.3 750.2
Hr: BUlolN (2ot 694.4 632.0 613.5
7 BUR— RN (2ot 1,230.0 1,624.0 1,602.5
T BUR — s e A (o) 121.0 168.0 148.0
ERBRHEESRN (278D 1,761.1 1,699.6 2,657.8
ERBURFMERE SRR (%) — 23 58.6
BARGBUFHERE SN (128D 75.4 82.7 66.5
BARGBUFHER IR R (%) — 10.9 12.0
7 BUR L W RN (270D 560.0 1,266.6 1,206.4
BN & IURHFIE A (2D 0.0 0.0 0.0
B EARAZEHHEKN (12 28.2 54.9 51.6
BARGEARALEFHBN (ZT) 4.0 9.6 17.4
BB (Lot 7,464 7,930 8,503
Hep: ARFGEH S oo 513 479 449
EHRBUREH 5 (170 4,773 3,628 2,686
Hp: BAREBIFEE % (4o 435 363 341
EHRBUNFHEE (%) 75.65 — —

¥ 1: 2015~2016 EEMBIEIRAREHIE; 2017 EVEEIEATAERITEHIE
3 2: 2015 FLFEIRFRIBRT 2016 £ E G FELE, 2016~2017 FEFHIRRMN) IS % BEMR
BRISRE: )& VEBUTRM, MIIESEtEMLE, WIHRHELS
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8+ BAT 1 55 AT AR R 51 55 AN TR BUR AT BE /AR IH— € B STE I ELA AR S 5 5%, He P R ARG 55 R 4R T BURF A L T @ AL
PRt B M EAR R, 65 NTIEEE B, BUR U 2 BISUERI G55 BUF TR — & U ST HoAt
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China Bond Rating Co., Ltd. 5N & TR SRS YRR

B VR 4R 5 PR

() FRFEEEARTUE AR (LURRAR “H6isE" ) XF 2018 40U 1148 4%
FRLTIGTE WD G HEIOEERRIE M BET CTds 2018 St 7 BUR g7 K
TEAEREID) » LRSS MR s, £S5 PR R B A5 R ARG b,
A A FH Vo 2 03 00 Ll 48 504 W T 6 7 )
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RESTMIZRE VPG, AR S RPN 5 32 VT2 145 Al oo
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ARG SIS

(1) ARG M THRRKESE, AR RERL L. B,
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