ENSAEEEETELT BRI G

RALZHERTWNSHEE
HEUH CGEFD

HEBHEAN: RLEESEEHARAH
HELEN: PEILHERITROAERAF
H . —O—hE=H



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

HERR

RELEHEER TN IHES (LRI “AH4" T 201546 A 15 HEF
Rl F W 2 U WS VPRI (201511254 5 SCyE TSR 4E o o I M 2 ) AR Bk 4 2 4R AL
AN R B X A 4 P A N USC 25 H ST M U IR BRRIE , AN SR B8 5 T A
G N . AFEE RS AR T 2015 45 6 H 25 HIEAERK.

RIS EWNIEHSE U BN R ESE. . 8.

PR A A, 308 B AR G I R L B SR AR S U

UEIFF BT e e — AR BT TR, K IhREZ /R 7, PRI st i —
TEZ Ty SR PRI AN T3 XU o J55 4 B8 0 AN (] T B AT ik 85 R0 £ 75 S R H2 (AL [ 7 A 2 T3
WM Em TR, BRELEESE, Bl s R 8 SRS R L ik
G, A TT AR AR S BB AT R AR 2%

RIELNIE MHT 4L, JBUEIR TR & P B AR I il o 4258808
STA KL G FEATE TG U2 S AE AT AT TBAE BRAT A7 R S R LA, B2 AR
RS —ERA], A IERARN RS . B8 N 2SN B L (EEAFD. (3
SV SR, TSRS R RRIE, ARYE B & 1T E 1.
PEHARR . BT AI0 . B PR OLSE ART  B P RS K 32 e D AHE
FrIE I B S PN B S N BRI B B S ARl 25 B A 1) FLATATL A T K
.

B4 1 Al G A TR AR KRR I .

BEG B P N ARE LA SEAE T B0 57 I R 0 BRI IS R 4 0, (EAVER
ARG — @ A, WAL SRR RS o 5645 5N 3 1) oA 3 4 (K L B AN
Fa T A S b S B ARAIE o 36 & N SRR B A S BRI “ LH
07 JEN, FEMUR IR, FE IS BRI HE S AR 5 B T XU,
I3t BAT 4.

BEMBEWARAESER AN HE, &6 MHEH—X, HT861MH
SR AR 45 HNAY . AESZU Y H N AL H o 2018 4F 12 7 25
H A I 55 B A R BB L H 9 2018 45 09 H 30 H U &5t R & ).



ENSAREEETRAE BRI G

H X
e 4
O 3 P 5
- £:.7 NI 10
L B = NP 20
T IR 25
Iy I e 27
B AR 28
Ny EEFRBEMEEBER. ... 29
s BB 37
T BRI AR 47
T I 52
T BRI 53
SRS . 54
T, SR E B . oo e 58
FH BEHHEBIB .. 60
T8 BEMESTHEHET. .o 62
TE. BERERBEE ... 63
T RIS oo e 69
T BEEENEE, KIES5ESEUWPMER. ... 73
T REARIR AR E. 75
. ESHEDNIRAREE. 91
T NEEBTREARRS . 109
= EMNEENET. . 111



2\ BS EEERAS
TIAN HONG ASSET MANAGEMENT CO. LTD

U CEPD

Z+0. BERAPEBREERGT X
By o TR %



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

—. %5

(RALBRER MR F M) (BUR AR a4 5 “FK
HHEVHI” ORI e N RILAERIE TR BB GA ) (LU R AR “ (k)7 O
(NSRRGSR I ME) (BUNRAR “ GE1EINE) 7 )L CIEZF
BEHGHBEEHINEG) (LURRMR “ CHEINE) 7 ). GEFREREEE BHK
e BINED) CUR AR “ (E BBERINED) 7 ) (BE 2k &5 B AT HUE D)
CRT B8 G BB S A O R A R0 « CUEZR 35 B3 3 <5 (5 J2 40 3 G 41 AL U
55 5 T AR A G5 B BEER RIE D ) (AT 5 I IGEE TR BB 3t i a)
MRS FALE ) (AR fRIRR « CRBiPEREEHMED 7 O B (CRILEEE
emiig et a ) (UMK “Eear " ) %5,

AN I B RN R A 55 U A5 AN AEAR AT R B 48 1R 3 M PRI Bl R
I, JFRHESCE. dEmPE . SEREMERIE T

AT ARG A S5 U 1S BT I O BRI SR AR S E AR A LR
FEEE AU A FAl N FRAERAE A S5 Ui B 5 B 45 I, B0 AR 55 i 454
AEAT AR B B

ARG U BIREA RSN R G RARSE, ot FEibE 2. ZeaH
FELVER AR HENZ BN S5 RS Bt B A A I
B HH, BN E AR A NS S RS EN, ARG ST
AR B BRI 2 e 5 R RN 52, IR (R eik) S &R Al
AT RINE AT 7K AH (55 o S BT BT 2 e A BRF AT NIRRT 355
VR [ e



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

g -3

FEARSEVI AT, BRAESCES A, T ARG BA W F & L.

1. BEEARS: fHRLSHERMTES

2. HEEHA: FHRLESEHA WA R

3. HEEFEEN: o E TR RO E RA A

4, B&HF: 8 (RLEmERMHRERE SR IS S FRNT
45 BT Fh 78

5. FEE: IRESEIHAGESIE NRARESSITZ (RILEHER
MW HEESIEE NI KX ZIRE BT A BT F 78

6. FHSF UL B BRI S UL A5 48 CREL SR I8 i 5S4 5 Ui )
T & A

T BEMBREANS: B ARLZHER M HESESMREHRE L)

8 VAR : 4R E BT BOF A SR RVER . AT BRI RSO
FEMRRE . AT BN B DL AR B8 A A S NE 2RI PGE « s, 3@ sE

9. (FEyE): $7 2003 44 10 7 28 HAH T meE NRAR R FHZFERR
S TIRSVGERL, 42012 4F 12 A 28 HEHE +— e eE NRARF K SH HFE
SRS WABT, H20134F 6 A 1 Hisesin (i N RILA EES %
PEHEE ) BAAT ML OGRT HANE Al &1 T
10v CHEME): fBHENEM S 2013 45 3 H 15 HAfi [F4E 6 A 1 HaLh
(K] CGUEFRF W I S B M) B AT LN EAN I (i (R8T

1. (5B EEME): fehEIER 4 2004 4 6 H 8 HAfifi. FE7 H 1 H
Sl CUEFR R S5 B R BLINED)  SiiAi Lo HANE 0 s 1T

12, CGEIEINEY: e EREM 2 2014 45 7 A 7 HAUAG . [F4E 8 H 8 H SLjifi
() CATFBEIEUESF AR R B I B B E) KA LK AN R A& T

13, Rt ah i KR B HE A E ). $8 A EIEM 2> 2017 45 8 H 31 HWiAR . [F4F 10
H 1 HSERR) CATT SR8 TFIRGE I 15 5 H i sl P XU B E ) S i A B oG
KA H I T

14, PERERS: P EIER B E R R

15 AT\ B BN $a b BN RARAT AN/ B0 [ HRAT b B B 22

\an



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

=

16, BgEFMFN: R ERAR, RIEEEE R A BRI A& X
FHNEEER, GFRESEHAN, EEEEAMBESHTFRAA

17 DM SR VA ENE I E W] B3 TSR SR B i B R

18 WU B $RHIETT AR BHES R B R 10 A2 PR NRIEAE BT N
AT LI AR B A RBUN AR MIAE B IR B B N FE AN e
P B A ZH 21

19, SRS ESMIIIRBEE  F845 G AR SGEHHEIIE W] DAE B 16 B 5 Y
IR FF R MNUETF BB I e ) T BB AN 3 5

20+ BB FEDNANEBE - UG E M GRS B 58 USE A
B R IE 2 0 VR I SEAIE I3 5 58 4k < ) Ho A B B8 NI B 7

21, G ARG N RIS B & AT 5500 45 R S 2L e 0 BRI % 5E
A

22 HE SN 55 R AL G BN BV BN U AN S &, RS 3T
PRI G R ], B, BRARE SOE W W Sk 55

23, HHENM: FBRULESEEARAF AN G GHEINE) b EIEE
SHE AR A, DS S B 35 BRI B & E BT T e B RS
PRSL,  T PR A L 55 I LAY

24 FidW S5 RESEIL. A8, o BRGNS, AANS O
BN R AE R, e nEisic. eSS il JE AL
B AREURRAA] . ESLIFRE S e WA N4 WA Ip B ARAZ By id 7 46

25, BiCHLI: FRIPHEEIC S NI . B i B N R oL & E HAT
BR 2> 7] B 52 R 505 6 B PR 2 m) et O AR B B0 55 I LAY

26 B FRECHHOBBATT LR 0 AR S AR
B <y WUR B S AR SR DL I

27 B TGP BT NTIFALE) . il MBIz &L
TP . A T[] B, BerbiE Boe e B B Al 5 1T 51 ) 2 <
WA S L AR DL

28 FE S HFIA R  fEE G I RN BNEEE N E LIk 6 & [FIHLE B 264



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

B B N 1) i [EHIE e 25 Jp BRI 4 2 SR TR 58 B, RS b IR B 2> P A i
H

29, EE AR fBREEGRMENESERZLEEHHIE, £l
PG R AR, EEERM P EIER SR RIET LA H

30, HEEHEW: HARSMIREZ HRE KGR HILMEINE, &K
i@ 34 H

31, L. JRES A RIA MR LEZ R A E B R

32, TAEH: 48 BLIEERAZ S . WIRERZ 5 IEH 5 H

33 T H: JR4YEEHUIIZE L2 A 7] 52 B8 N W L 2 ] s il 45 H 475 114
s H

34, Ttn H: 88 T HES n M T/EH CAEE T HD

35, JFIBCH : 48T NIPBLEE S 0 A i W B2 [R] B HAth Y 55 1) T4 H

36 JFHUN ). FETFHCH F G2 B L e [m] AR AZ 5 ¥ I ) B

37 QIS HMY: 48 CRIAFEEE A R A RIS RN, M
VO HE 4 N P B P B IR 3 5 B ik 4 10 7 T PRl 25 R, Pl R < PN
FIHRBE NI [ 38 <

38, INW: FRIEREG SN, Hot ARG & W AHE S U U] e H#
IS S BT A

39, HI: RESERIAERE, HoE ARIEEEE G FAHE S B HE #
IS S BT A

40, Ml FRIEES G RIARUE, BEGMEREA N7k &4 RAE 3 U T
FHLSE 1) 2% AR B2 SRR 4 i B e 4 A IR 42 14T

B 1RIEE S O B NI G5 R AR B BN I R

FUE A, BER R B ANE N, RSN RS 4
BN R H A B B S AT

42 R TRER S BUREA NAE AR T 5 1A 5] 4 85 WL 2 T) SIZ it 1 32 5
RS 0y e B WL IR 4R A

43, EHEPHR TR FRERE LA R EVIR L B, AERHH
JEH R GBI, BN T2 4k 0 RS R A e RATIK



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

JI N B B0 58 AR b 52 B G FR U BRI R — R B 05 30

44, EBIEIE]: FEATE G AN TFOH R R I m] FR i CJRE[R] H 5 £ A AL
TN 356 < 0 R A7 L KU 0 R O R A L AR S S e R R RN
HAE (0 BUSEUR IR D b — P H 3 B0 BT 10%

45, Jt: FEARMIT

46, Feiiat: FHERERFEIEHTFAE . KSHEFFM 2. RITHFHRE
CLSEHILA HAh AR SO B PR32 T 25 46 U 7 7 SR 9 BEAS A 38 775 44

AT, PERBRANE: TRASEXT R UK A7, 42 1S M 2 B BOR 4 9
FREH RN I S, ERRAFLII-T- X feey, B H TR b

A8, R eI s SR I ORISR IR0 0 2 e A H 2
SIS

49, 7 HEAR A FRAGE 7 AR CGEHWERED R0 ike 0 sl
YAz P T B 1 4 B 7 Ui 2 5

50 FHAERST B TaAIL G T REEHH B AR 55 3L e AR NI, %
WIS kR, B TReErEEHH

51, BB BME: TREEIA ST MIET . BRATHARA L . eI
IS FLA 5 7 1) L AT

52+ FEBTE: fRAE T BMERE 2 e R B IHE

53+ B AUNFE: FETHE H AT E R DL H 2R e S 2

54+ BT ANE: FRIF RGO MO G E, Dihe s &5
EANEE A He < SR Bl s 7 HARIGEs A

55+ WANMERZIR G fR TAENEN . WS & R R B 55 IR R ok
CLE BT AR B8, G EA R T2 H AL 10 225 H BB 138 =
SHAT M CEIZEA R AT S ERAT A0 57 3CRFESR .
RAT NGS5 B 2 iR #AT Ak Bsg 7 1) 151 55 5

56+ FEWES: T8 ENIE I 248 € 1 DAREAT 5 SRR IR T . LI R
L H A

57 ARG $RAS G & A FHNARRETUL . A BEiRE % H AN E 50 iRk i 72 W0
1



ERE/\BeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD TE%‘EE E@ :FB ( E%ﬁ )




Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

= ZEEEA

(—) JEEE AR

LR RLESE AR A R

R RIEERX (PORSX) MRSy = bR A fE 1704-241 5

Itk REETTR PG X D38 59 5 REEEFRZETT R 5 Fl A JE 16 )=

Ror H#: 2004 4F 11 H 8 H

PoEMEN: B

HRHTE: 95046

RN FlE

HAE: ARFEAT

TN B AS S AN S5 4 -

RLFESEEARAR (LURER “AF”7 8 “AAR7 ) i EIEFRE
B RS GERIES 720041164 5, T 2004 4£ 11 H 8 HEOL. A
TEM A NRTE 5. 1431278, BRLEERAN:

B AR A TR AL L A1
VLTI IS /Nl 465 i i 25 2 141 e 43 5 BR 2 ) 51%
RKEETEA R T A ] 16. 8%
W5 A IERERAL AR B A A BR A #] 15. 6%
TEWM TR A IR A F 5. 6%
T HE R B = AR B S Pk Ak T RS 20O 3. 5%
T HE R T R AR R S Ak Ak R R A 2O 2%
HTHE R FAE L A B S Ak Ak T BRE 20O 2%
HTHE R SRR M AR S Ak Ak T IR 2O 3. 5%
At 100%

(=) EZEANRFN

1. HHEWAEARE

B, EHERK, WA RO BR A R 55 . )
P RT R R ) 1 TR 55 B L S o (DA B BT PR ) I 55
SR CRED PIZERATER A7 & W 558 Wi i) el il A 55 52 [ e 47

10



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

ARAFEEE S, DU 80Nl AR 55 5 BB A7 PR 7] 33K
2.

FASHERAE, RIESK, WLtid. FMEASEE Bl TERRGA
IRAFES. @LEGH, W5ali. HREMA, LTIt BRI AT
RAF NS BUEIE RIS DS B A IR A F JmE K Badl, Jeaid
BRI A A R AR EF K, BEEBREE iy FRAFRES, Wik
REHIGERATES, RIS EVHAGHRAFESF.

Fed g, EEH, WA PR E R RAT H LA 47 e L A
HE LR HRB R RIS Bl K FHRATA RS 7] _ Bl T A S U S e
TEREERAT ChED AIRA RS MEBEAE. A FRIT ChED FRAREES
FUHR T o DA I T80/ Il < Rl 55 4R 1 B 03 A R 1925 55 K i LR i 8T 7
o

HE L, #HH, KRR AR EESF dipit et dh TREm. AN
WS SR IR AR CO0 BhBE WLk 5 M 254 IR &) o BUE ST 5 CR D
P9 28 B ARAT R 22 R BT 70 28w B R

fHased, #HE, REARRL EIRE CRED S RH R 2 75T AL
5 o1, RGP RAGTER G A R REESF AR B A o1, gt (P ED -~ F
BRA R B B MmN B . R EILA IR DTE 2 A S BT #EI H 22 2. BUAE
REFEILARSUE LA S LB, BEWSEEEH, SRR e,

MpaEded:, EH, B, MiEptd. EEREGEHARAFAZY
FE., BEAE, . PUaRBt e, W R R ST PIHRE R
ZRXEME. AFERRZR. AF QB EAXFBLH,

BB, MALEER, KRR PIERE T BURME S MGE B AL Bl 4k
K, REETHBURERI P GHEMAL A, REEE RN S5 P IR R H L
KA 555 BT AR A

SRS, M ES, . DUEE B KSR ER B .

PUSRSEAE, MSLEES, AR BUET R RS e i B B -

2+ WFERAEAREI

PR, M B, L wt A P ERE T REUS S A &R,

o

11



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

R NRBUHESIPAZE . RIETIEABZHIAZETH, REBEEFEARITELD
AZRIEA K . A B RR K RIS AT, AaREHEK.
sRANGeAE, WEE, VNSO, R I, B A BN B IR RE YR TAR
B AR AR ES . EHM. BLURSH, SRR A LRI TA R 5T
NFEEL, G HEE FREN TE R TEATPITES., KEH, N
HIEMTHRIEAF WS, SETEIEV WA RIHEA RS, SBRZHHE
BERL THRA R M F, M ER ESARIIEAFRFES TR, N5
mIER R D AR A IRE, NEHE EREXTAHRIEARRSE, NS
B IE B NISSHA R A F # K.
2, WS, WL . DIAT AR B LR T 55 B T . AT SE A TR
R RAFNES B
SRR, IR, WIRRERAR . DT SRR R R ED R B iE
ENVEE BEOREA R, WIER RS GEEVHEZ L. MEALARIEE
M. EEEREK.
sk ER L, WEH, BRI A DR AL RIS R 2 R
RAFNIHBBE TS L R BTPRSLSHE RS, DA, W TAL
) IR g LY 25 S 2 B
it W, WA, THEARA T P& I E B 6 A, 5%
Lo, AL R, MAAHEHE. WITEE. BUEARA A NG HELHE
3. BN G AE I
MRS, e, B4, @S NEF SR
MRAMSE A, B B, LR A o PIAR AR I 2 W] [ e U R B e s B
e R B RS E AR R, YOIER AR fizr S A, HAEiE
I PR F AL B i G B, vp B N T R P B PR ) [ WA ¥ e
B, 2011 46 7 AR AT, BUEAFRBISLH, FEfi s, 8K
W, 58 AR EERER TS
JEWER e, B, A, PR RS T3 5T B e 0 A
HT EAinE B s A w28, Tl ER GBI, b TERARA
AR AR, EE ISR AL B RAT —E A, AL RO R R ARAT ER R

]I

12



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

SCREETIERELS R, BERak, FHRCEERASRE G, TREEEST
YiBEla s, e/ RAEH A, MRS PMERAE, 2011 4F 8 AN
WARLNF, AAEEGALAFERTSE, IMEAREREH, 28 A7 HFH
55 Jerm il g5 o

REZESRE, BIEZEE, WBCHE L. DT e s Bl 5T B AT 5L R

A 7R FAER G B, MEBES T E TRk, 4 ER

BRI, K BIEAE R 2017 4 3 AMEALR, EaAL
AEBAT ¥R, DIAFRIEEHE, HER RIS LIRLEES.

AN, BREK, KEARL @SBt JiE B = BUIEF 22 5
O FIAH, BlSAEH, WHEFARTEAFEESET S TE. BHEE
B S5 A HE . AT S5 i BRI S5 A, BRI IR TR A ) Rl ST
FITH EHE . 2006 4 8 AMMEAAR, ARG AEGHTELSEE., B
A EL, PUEAAFEEK,

4, REGHEZH

TRUESA, KT, 9 FIESRE ML . P E AR I A PR

AT EEW G R L. 2012 4F 5 AMBEALAR, FAEEEEEHA. R
SLZEINAERI i 25 B 4 BT L B & 2 P (2014 4F 6 A% 2016 4 1 A). K
MG E IR MRS SEH (2015 45 3 HE 2017 45 10 A). BUEAL A [H
TEWEHR A, RUNSERE MRS EELH . RILARTE T A
GHREEH, RlnmERMNgEERE4HE, RiljlexREminikeits
7,

By G N BB R A 23 BRI 44 TR 55

BRERJed:, AAFRIMEE, BT RERIRBE M. FElaai, 5
ST,

REESE, AN AIRIAAEH, WRPRBASEE T A7 HREE5%

Moo, HEREE

AR, BRERTTa, HEELH,

WAL, HEl.

WA, B a s, HegH,

0



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

B, Rea.

R, Hea.

PREDESEAE, Ren.

LML, G,

ML, g,

EIRN RZBIAFAELSR R IR R o

(=) HEEHANPN

I, HIEFFE 6, P PEE 202 b FAE M 258 1 HARH LAy 7 B
CRGEIIDY & NEEY AN CAEIR NIk S TR SN

2. PHEEEERTE

3v XA E BRI 0 BB ek, BEATIESRIEL

4, BB G FLE R RSt T 58, KN A S AR E A
P A 2 5
v BT R S TR IR G B I 55 2 TR
~ GRiERIE  EERERE EA eAR T
v R ARG T, RS MBI LR A%
v ISR B ST E B AT R4S S R I
V TEHEE AR M HRIA AR S

10 PRAFHEE B I P BNV ST IR sh Bgie e KT SRR HADAR S BTk

11, DA E B4 S, AR S i A AR 2t AT SR IA BN 83 5t
MEAAT s

12, AEEEM AR BRER 2 ME A (GEeaF) 205 1 AR

(V0D Je 8 BN KV

I e H SR A R

AR E NG AT (PR NRITMEREZRER) . (EEik). (e
INEDS CHEINED . (BB IEEINE) SR IES, AR AE 2 N i
PERIRIRE, R RERE, B7EEEAT AR L.

BB NS IEVEAT N AR .

ARI g B ARIEZE IENFH LM T 9

©O© o0 N o O

Pal

X o

14



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

(1) [ D 7= Bl N 7=V [R) 7 AN IR I3 P %

(2) AN Hb R FLE 0 AN [ B 4 0 7=

(3D F F B4 0 7= B W 55 2 MG N HE S 0 B A N LAMIRI 28 = N AR BRI 3«

(4 [r) <y B A7 N B R AR VA WA s B 7R AE 512K

(5) 125 A EEE

(6) it IR S AE R R ATHE B R ZE ENFEH R, BoR
ft NNEEAR DG5S 23 5 3

(7) DuBHRSY, AigfEHE EATER T3

(8) VM AT BUEFAN b B 29 e 25 1L Hopb AT A

2. HEZHKE

(D) REEA EEEMAIE S A FRE, A% BB 5 N 4
WA N AR R 76 o

(2) ARHBRSGZERNE D BAREA . #AREN 2R ST A
= NI 2 25

(3) AMIRIEAEIR A AN R A RUES: . SRR AE . MARKIEATT
MRS RBT N EERTTRISEE, S0R MG RNFEEE R BoRfb A
MR AL 536 5] o

(4) AN N T FE 4 B 7™ AL Gy B AT A\ 2 FRIE 257 52 5 B HABE B

CHD < 7 TN R DR 7 5 P s s o | 2

1o PR L 5 )

(1) AT 2y =) RS B0 20078 75 A =) B A s T IR AL, TR a5 T
AR, IEET 5 T A S AR AL 55 361

(2) UL 2> A AR Y 55 75 B AL AR  JSL LS L & 1A
i, FEAEMIDSHE T VRN Kb s A w) B ST T (0 XU B 1) R R ], AR5
WO B PPAG IR 5 2 ) XU B BOR WG, HF EAT A SE IR

(3) BTEAEJFN PR B O 2 A K00 Y b XUy, Ao o] 8 (1 S S
TELABIE A o IS N H A

C4) A7 R I DX 28 ) B AT v EEA B, 2 T AT A T Z0 ™ e
SEMATEIFE R AT KU B BE A A AR AT S, AT 53 TS 4 e ] g

15



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

ol S EE AT

(5) JEMFPEJFI . 2w N A HR IS 2 7] 2078 Mg g BT A N BRI AR . T
Py S5 A MR S AR A R I e ARG HEAT VR AT A, S0 LA BB SN T 64T
FH L ER R 5 5

(6) EREEEEMAGHIENL: S0 G B TR, 5
JH AR AR Sl RURSE PR AS R o R S PR E BRI i, S ST S 46 (0 XU
PERSRbRA AR, A UG 2 ) B L B AR A

2 RIS EHURT PAY 8 DU 5 i 1R AR 5

O] (RS B A R AR A IR . AR AR RS, s
B s D e & BT, A MK S5 A T TS SO ER ] A ARG A A 42, A 9%
ERLER 51 5T 5 A W I U BB AT . BRSSO E I T 4L o)

(1) #wHE: NHBERAEAFKEEGIIZE . WHIEE. KEEH,
NI ARINIOE: 2% Sy = 9N g

(2) BZEK: MOLATHEENA, BEWNEHRSNT, AN TS X
PRI AR A 50w REE IS A AT XRS5 1) 7 T ) AR o 5

(3) HBRER AL NFIRFREREM P HEBE. HEAREEH B E
WIE B ¥ NE a9 F

(4) MRS B 22 G2 AUOE 24w ARG B s, 2038 3 it ofe e 2 St 5
ZH A SIZ it ¥ S AR PR A P XU TG XIS, v 25 A R IR 0 G A e A XL 7 2 T
oy MRGE 2wl AR U126 H AR, 152 25 L 55 RR- 3047 KU 12 1) H AR AT EER ;¥
S ) gl B R KRG B A P R BRR A W BRI e 2 UG, it B K R
BT AR5 UL B T 23 =) AR 7 B 52 R s X SR SR AR T 1,
2B LB IRV AT -

(5) WIEEME: MotarSfha - MaWEE e, %A 7 e ME
SR Z AT SIS PR 5T, ST T35 A AU B LA XU A5 B A L R
. AEE. REER, AWHRT A R ERAR S IRR R

(6) MBIEHA: EERELS RAMNESHBE, RIESREHAEH
BHELGIEN; 58 BRAGHRAEN . — B, RATIRIZE 5535
BRI 5 VA, RAIES B AL S A 5 N F i ] o S A&

|

16



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

PR SUE WUS 1 T B AR

(7) St @RGSR I, HaE. PRI IFEeE AR 1
MV S5 TGS AR AR XURS: B 3 = R R, DRt~ w58 A B 10
YrEAN L H AR

(8) MFHBIT: R E B — ML TR 5T T BHBI TR
20 P ASHR A RS S A BB DA, A DUBAT 2 F] X B BEAE e, A STASHR T Y
WESE B ARG A PATAYES, FFR00 P A B R

3+ W RBA I il L £

(1) RS 32 ) i P

O3 ) A B0 8 g 7 B8 5 [ S0 AE R A7 Mk 1 A E A0 ) % TR
IR, HRRSHELE . MBI L s BB E WM AR s e s s
BUKP, fERES R/ MERIRTIR T, BRI S0 B AR i R @AAT 2 H
R RS 25 FR LA A 1 58 5 i PR 25 T2 8 BRI 3 (A Ak R AT 5 A m I 7 1R 22 4
R BPAFMER, REFAFIRIFIER . FHRE 2 7] A5 A0 RS, AR
SO 377 AU, 7 B IR AT MY T A S, 0l i o P A B Vi i It ) P Ao
Y B RE L B L ARV . SR A Sy L A5 BRI . Bk}
DRAMRE L DR | B RIS 1) M 5 R A ) B2 S5 AH D 1l

(2) WA S

NRBERFEERTE R, A HE G VE BB . ARBERERK, MR
MEBTAR, st ArleEBHEMEEIENH A, WEMRE. NS
It AFET G —KE IS B AR, SR AR e B SR 2 BT & e
AT, @ALASERE AU B S AR S B sz R, 4B, IEERR, A
WrieTh 2w AR A FLU R AT g

(3) H T 2|

REAN R T AR, 2 mI R E A T BRI . AR Tl I ) R 4
WRREAC T3k, H A PP R8s 2wl Ak 55352l . Py ol i A0 XU e 2 11
AR, DRt~ R e EIR . BB A SEEL H AR

(4) N 4 il i 2

FESL T e v I AR RE S N R A R, B R Tk 55 T AT

o>

Zl

0

—

17



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

FZEAH T2 JEN, 57 1 R Tk 55 R R AZ I RE DAL SR AT A 5L 55 A
HRZERE; 8 7 e e tHE R &SRB E M IUE SR, e 15
S STE IR, O TR R e, AR I SR A LA,
TP A, S AR e s G 5 s T EEaT . FHh, HE
AL s N 7By b2 vh B 8t . BURANE, i 1 5838 R S R E A
W 55 Z Bl I

A DA HERTT PAY R % ] 1 £ i

(1) #L. RENEAER, 5B NERIE. AR@E. @2 7 NS, &
BNGRT WA T, RS I0LSTE S A 2 I HLRIREL #iR N
FEE LA RASL I, A28 N R BISCRF, R B A B E T, I TS

(2) @I E . IR IR AFENL, 4 7 &I,
R G P TT . BRI IT e B, WRAFRRTT. AR AL
(] RS AL AR E gl D R e XU 5

(3) FAL. AEERATTAER. ARSI, @4 T R ITER], RN RT
U E SRR DT, IR AR S B ARG b 0 KU e A, BLBYE AN
ol R 5

(4) LR 38 R PP RS SERRE . A RIS T R B
Az, MAEEHRER, WIAMPEL S5 2 FHEEA RN AR T H R
ER AR SRR, 0 R BT R RICR, (8 NR RN 53 L 248 XU
IRBLs AT LA 5 bR il Y R 585

(5) FNEMIE RS AR VA N RS, QNS R
gt BORITE ARG, GEXT AT AE LA RS AT 4 T AT S PR M 9% 5

(6) BRI B HEF B RIUEEAL . SR M MRS B
EE SR AL NS BT, I DASRR i ma s s ATk AN B AU, BAE 2 ]
S R R Fe i, X KU EAT 0 Al S RTEE, S ] e 451K

() SRR ARGE e BREIITER, pra A LA e s
AUE G U, AL R TR R S e, P KUK .

5. FEEEH AR T A ER & IS B

AN FRAFIGESL . B4 AERFANSE 3 IR HIH R A A F HF & LOE

NI

18



ERE/\BeEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD TE%—U‘E EE :FB ( E%ﬁ )

HITTAE . Ao FRF) 7S B DL 56T A Bl (9 ke B0 Sie o vERA, DR AR VR AR T
AN 23 7] 55 Je AN e 35 PA BT 422 A 1)

19



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

M. EEFEEAN

—. EEEIEE AER

(—) FEAEH

SRR E TR ARAT IR A A IR A A

Tk JEEC T PEIR X E DT T A KA 55 5

BRALIE]: 198445 1 H 1 H

HEMEA: AR 35,640, 625. 71 JiJt

AR HIE: 010-66105799

R N: F0H]

(=) EEAFR

B 2018 4F 6 H, HEITHMRATRSIBE LA RT 212 A, ~FHFE 33
%, 95%LL b5 THIA RZEARI LT, @& N RHAET AL B2 EE
BN AY 7

(=) HEHE VSR EEMN

PEy b B KRR RS e A7 3, B TRG4RAT B 1998 AE7E Bl 4 1 SRt
FEE RS LR, Fok “WSHERH . BIR5T7 MRS, REEEREA R RS B
AP R A R . WG B, et EE RGBS RN, ™k 8
AT PR NIRST, BN A ORI . Gl st = B L Ak % P R it e
Ay mEA TR RS, RO R T IE KA ). o T E R R

B ORI AR RS SRR RS T
SiRbEREE S . FEARFZIRG . I FEeRE4S . QFIT %=, QDIT /=, AL
WIS IEHRAFESVE IR IERA R T MR R B RS
BB IR FEE A TR E R BB L QDIT &£ /7 5™, ESCROW &1 365%

TE PSR R, [FIRTEE NS TF RGO R B E g%, v LA
NERE RN RS . B 2018 4E 6 H, " E TR &L
IR B AR 874 Ko H 2003 FLIK, AATEL A LFEREED QM.
S (BERFEEAD). FHE UH). RE (RERERLD. A GEFRRHHR). (k
HHIEFR) BN AMBUR I S AR TIE ) 61 TURAEFEERAT R, IR
e % 1 A FEEARAT , H R AR S5 it T 3045 L P 4 b S (1 R A T A 32 4

\Jo

20



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

PP

(VU BB B8 NI A 2 i o 2

o [ R ARAT BE AR S E OLLAR, SIS R R, SR A RRRAE B
FEEAT SN . X BN GTIAS, & 5RIEER “—FIsnE, —
FARA R BIOER A TFI o B8 FE 8 F AR 5 S CSOFE AT 58 P 30 AU
HTAE, TEARRR R e & TR 25 IR TRIET, A0 s AU B o A2 i 0 R, RO
B H WS, sEE KRR RIALE], SR 45T H A i R R B B O S A
Skfif. 2005, 2007, 2009. 2010, 2011. 2012, 2013, 2014. 2015, 2016, 2017
S — R 38 3 1A% 2L 2 PR s 42 ) A 22 A 45 T B BUBR ) TSAE3402 & 7], 35
ToOR B R DL IR ) B A RS AR o 7870 A WIS B8 = U7 0 AT FRE IR 95 A2 KU
B, P RS ) 7 T e A PR AN RO (R AT FT, HE B P TR ARAT R IR S5
(R RS 12 il e ) 2 5 B br K BFE R ARAT L, B B E BRe K. Hir,
ISAE3402 # 1] D& N E . HRUI N E TAETR.”

Lo AR RS2 i) H A

TRAE NV 5538 1 A% 5T [ A A AR TS 8 N, 5 p R g 37 <y ik
28 B ENEE BEMEE XN, BR—NMaEial. Eekei. i
PRI RN AR R BIVE R AR S E R, DRAESRE 557 I 2 e 5 4EdP FF
ARG REETE =R S 24, AR FRIEiEiT.

2 AR XU A28 ) 4 2 45 4

o [ R ERAT B 7 A 55 P RIS 4 ) 4L A 45 ) F o T R ERAT R A
ST (NG, AR TR ) BE P FRE B KU AR i A 2 B R
Bk 5 hb LR ST RERZ M EEEE T ] 4 5T 1) G 44T XU B BB, X %l 55
AR AR R TAEEATHR 2 B . B A E LR T R T
FI B dl A, o TERERZ IR, EREHEESS T, KA K
LR, 0S5 BB AT MALAT AT REAZ I B HRAL o #5155 A 25 7 % 1 BR D1 v [ Y
St L AR PR IR 328 F1) F Tie

3 PR PR A2 ) s )

CIEVEE SR o P 428 1) FEE L 24 5 R 20 B M A L 11 B A K

FRFTHELSEEEHENNRE.

N
i

i

21



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

(2) SEBENE RN BB M 55 (0 %% T2 T I Sl AR b 50 AH L R R VR
B IZ); B 2 MBS B E 55 I RSN RAEIATY, B A
IS PAALATA B

(3) JKHPEIEIN o FEE b 55 40 8 W Bl b AU R A I e vRE A S I i s 4%
M AFRLse” MR, B B OB Y 55 R, a2 B O NI A 5 AR
B .

(4) BEPEE . SIS EvE s R X, #HEE, RIEEE
B MM RS ) 7 e H e

(5) A RME I o P 2] 2 MR [ X O VM S B 75 I
Brses, FFRER S LHAT, AAEEE R RN RIS

(6) FZVEIEIN . BSLETIEATHEE N ST BEER ] BRI A
LI NSRRIV E Do VAR s i R S E el D v N i S AP L VA R S E
Al B2 1 1) 8 AT B T

A P RS 425 Fl) 5 it S e

(1) A& AR RS R . B8 L 55 B ARG SS SAT ™ A% B, 5L 1 9
BRI PR HATT . REEARDL SRS . PR IERAE T, I I N AT eSS — &R
FURME S RE, IR T RAFRIBT KBS RS, RES I R BT ™ AL, IASEARST
N GBS b 55 i BRI BT 2T

(2) WEkE. EETOS 5 TREE RN TATIE L 55 BERAK
I EA) A o AT B, R AR T Sl 2 B B A IR L, AR
B AR AE SCBIL PN AR ) H AR 5 T PR R, AR G A (DL B L PAY A )
B Re A T ot

(3) Nl B0 5 ™A ¥ e L UM, =57 “ BIRBigk” « “I
L7« “HIEBE AT =TEERIRILR, @ ST R ATEUmpLE], B BN
AT WINFESCAG, 198 5 TR SR O MR, B8 BB AT L 3i 4 /7.
FFIE I BEAT B R 1A A 25 S HRNVIE FERE I . B2 LT ARV, 3 5% AR L XU By
S(ERSE RN Bt

(4) fE M. B0 S g TR G i IR A 5 V2T e % Aol 55
B AN ARG TS,  AITAT R i AN B SR, T8 B B A AL

22



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

i e KA H o

(5) WHESMESE B, B I8 ME R I g R Al S5 7 2 o Py 7
WEEEE, S A E L S s RIR O TR A A%, 98 Ak 55 BT AT
v 2 N 2 Pl 3 289 v b E 2 P e W v 9

(6) Hdh 22 gzl e BATEILMD G5 BAE XX AR Bl AL s . AL
PEALAM LR BRI TUAR &y« W42 RO Y32 FH AT R o S5 5 it oK PR P il 22 4

(7) NLEHER SWIN, BEPFEENL 35 AL L T R R P, 52 1 2
TR N BRIE AR H e R AR T 5, TR 6y e I
Zro NI INEGE I, B F0E AW Ml g bn i, AR T
I [V 2 R BV BLAE R “BENLIEZR” o WSS RE, S8 ie e f el
RAERAERITEOL AN AR S5

B BEFLE H P RS P2 i 155

(D) B E AR E TIPS IS, e TN, £
BB ERZRGT T, KA GEENE, i S vE Sr e I AR, B R B
FAFEEN S AR LR R

(2) SEHULRLN, Thtie X EH . 58851 E AR HEMN LS
TEANRTRAEZS, RARE, KEEEHH NG 2. A3 %™
T B St 2 B3 RS L, g XU 4 1) DA 9 S B AR 5 B TTRIY 55 B4 7, 5%
AL 53T H AL B DTV R N A XU $ 5T, B I ST NN A 17 22 38 1]
HINEREZGER, TERAFIERT] . AN E R ALAH HL A T 42454

(3) @ M ERIE. S IE A+ BRI 8, — SR
XS Bl Y A | A B AN AR B AR BT ] B e A AR . 22l %
F55 71, WEEMCE @ T BEN AR, B KA. Ak
FERARTAE . R W 5 BB LS, Ear sl ML, BiE %
WSS R, TRl 55 815 2 18] (R AR EL A 29 B

(4) AT KBS 4 il dm 24 R T B8 TAR B R 2 —, fRfr 9k 55 R R [ A L Ao
GO M 55 R ARAT B % B T B 5%, 53708 B AL 22 H RS At s 1) 5 1
MR, —EREIL ARG R X P Ve AN AR RN A . B
I AR E ML 55 O PRI A RS, T In) B DL B, B e

H\f

23



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

AR 20RE XS B BRSCAE 5 MV 55 e [ S BB AL B, AL XARSE BIs v AN i 98l
FHEAFNUR R E ek

(1) FEFEE AN GE BN ISR AT B IR e

s (b)) BeaF. FTLE DA RESEMIIE, RETE AN
X I BVE BB RO B e B I RemRm AL, £e25

BATRIGIR I BB ERTE S e mBUsETHE . MR & 2K,

B IT S RMNTE « T lieai 70 Be s AR OGS B3R h B 8k I SR B
SERAT B AR

REREANRIRSERNT . (BEEE). EREGF. RETEHEH
RIEEFBEMME AT 9, BRI DA sGE A BRI 1, 24
B BN KR 5 LKA, I A T 26 2 308 N H Bl eR A A - 7ERR
WA, SeE NEBEEN M EMFETEAT E A, BdeE#ANIE. ReE
BN 2 30 NI RS UR BEAE PRI A IR R, 48 AR &
IEH 2.

ReUE NI SEENAE BTN, MOZHRE FERERE 2, R
I RN < BN IR A I

Im}*

24



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

B AXRBRFEHA

(—) HEERENH
1. HEHP:
(1) RoLHEEEHARA R B0
FRT: REATAX (POESX) RSy EFRCE A B 1704-241 5
IMAMLIE: BT PG X 3718 59 5 K EE PR 5 i A BE 16 2
PoEMEN: B
Fi%: (022) 83865560
fEHE: (022) 83865563
PR N: FlE
RIS : 95046
(2) RioLHEEGEHARAR M EEHHTFE
IpAMNE: JERTTPEIIX Hizdbdr 2 S HIRKE A B 20 2
Fii%: (010) 83571739
fEHE: (010) 83571840
BERN: AL
Wdk: www. thfund. com. cn
2. BERS I
(1) WL I s ERA T I A BIR A ]
T WA TR X AR B 28 SR ERJE 12-15 =
I itk WA T P8I X 2 B i 28 S48 KR 12-15 =
B F B
Hii: 13600544572
BKREN: HEE
HRS L 95188-3
Wk: www. mybank. cn
3. B E I N ATHEA SVEENE R R, R AR S R LA T B
NAFECHI BN, A,
() BidHL

25



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

LR KL S PR A
R RIEEERX (PORSX) MRSy = bR A fE 1704-241 5
IMAMHE: REETTRPEIX D708 59 5 REE RV 5 H0 A FE 16 |2
POEAERN: F Bk
Hiif: (022) 83865560
fEE: (022) 83865563
RN B
(=) AR WA AT 55
LR i TE T g4
Fr: g mRIR K 68 SIS E R L 19 B
Iroathhl: TRk 68 S ARE R0 19 £
ffior N: fir D&
Hiif: 021-31358666
fEH: 021-31358600
ST B, A
BKRN: INVE
(VU 2 ih I 45 BT R 28 S i it 22 U
ZRR: BHKEPRESTHMHES T CReREE S 10O
T BT A X FE X WE 3R K 1318 5 B JRARAT K 6 #4
Jrothl: HE R TR RS 202 S AEKOE 0 11 B
PATHES SN FHt
Hi6: (021) 23238888
fEE: (021) 23238800
ZIMEM I BETE. A
RN A

26



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

N EEHEE

AREESHFINKE (BEEE). GBIEINE) . (CBEIME). BEEF LH
AT e, A ERE SV [2015) 1254 SHZiHESE4E . BN 2015 4F
6 H 24 H—K.

ZWEAGET R HNFE ST CGRRFEA O 35, FHEMFAEEEN
2,000, 060, 182. 00 JL AR M. SHEARNE T ECN 249 7, $ZIREG 5 840 8
1.00 Joit5, BOrIARISE A BUS 41N 2, 000, 060, 182. 00 3 & 4341, F
BEEE IS MEN 0.00 fr3E&ma, WIiEaitit 2, 000, 060, 182. 00 f32E4:
A, AT AR ALK, HRE AT .

27



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

+. EEERKAER

(—) BE&EFMAN

AFE AR EF2015456 H 25 H IE AR

(=) FESATFLLHIN 5 S 0 AR N\ B R Bt 7= R

(FEEARD) A8, ES8 T4 TAEH HIES M IRA NEAH
N B B G B P i EAR T T T /I e IB TR0, BB 7E 78 R 5 v 7 DA
g ESNTATAEH MIATRTE TN, (EEAFE) 2k, S AN Y%
B (EEE&EF) MAEHNEERT, LHATESMHRE AKS.

PAEM A R, W E .

28



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

I\ EE OB H 5 R E

(=) FA AN [A] 37 fir

A S P PR 5 T8 [E s A A A LA BEAT o« BRI B HLRDRE At e BN
FEFH B U0 I B AT AR S 75 81 B o k8 BN AT ARSI 5 D0 R B e L, JF
T UL o T B N AR B B LR 2 B < A 5 LV 55 8 ML 37 BT B A L
FEJ SR AL B A 7 7 B A < 3 BTV PR O 55 R ]

(=) FRIERTIRE [A] R 8 R I 1)

Lo IR H BT T8 [a)

BT NAETTTBCH 7R3 S 03 AR B G ARE (8], TP H Oy EHRIEZR A8 5 iy T
PREFFAZ Gy T IEH A 5 H, BARCLSERRoll 55 52 BRI (8] g, (H 2k 8 2 AARTE
A A IR M 2 ) R B 5 R RERE 2 T B R B2 BT B A

e e FAENE, A HIUIEZR A5 11 L5758 5 Frag 5y i 1Rl A2 B sl
AT IR O, 2 5 PRSI DU FT SR T T8 R O TS [ BEAT A ML P 1 2, (E
PLAE SN H TR (5 BIERINE) A RIUEETE BN LA .

2+ W, TG H R 55 7 r B ]

AT 2015 £ 9 16 FURIT B & B SV 55 . JFsH v B
TR G T BRYIIETF A 5 T B I H 58 o B (G 8 BN 23 75 3 457 HR N i [
BRAND, BB E N AT H B R B2 55

BB AL & & R 205 2 A1 H HTEE I 18] 720 2 e ) FR O
G (] i e e o P BT NAE T 5 [R] 205 22 AN YRR [a] 402 b R O D ] i e ik
HE H B ICH U RIARRSZ 1, A8 T —JHBCH R HR T8 (el sl e i3S

(=) HS L [E] )

Lo “HAsEM” JEUN, RIVERIE . JRE[RI M LAy B < 3 BB 1. 00 Joi2E
HEREAT T

2. SRR, prEusEEl” I, RIE I DL RS, R ] A AR

3 4 A FR O 5 B ] R 3 T DAAE ik < BN S ARV 18] DA PN U8

4. BB NAPRER GO HFRA ANFFAAR RS R AR

29



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

BB NAEEEEN ARV LT, 0 R AT 5. B A
WATEFFFF A6 SE TR IR (5 SR I02) A RIE R € A LA .

(VYD H e 5 08 el fr) A

Ly F RN SE [e] ) B 9 7 2

Pt N B ZUARHR 4 B UL R T, ZETF R H (0 Bl 55 7 B (] P L
FH ) BSE [ 71 R S

2 R ALBE [a] 1 3000 S AsF

PN R SRS, AU A AT B R TR, $ 5 NS A H AR, FR
WE FRAG RRAL ;s B IR S BN, FR AR 2K

BB U BRSNS U2 ] F A 2 ] BT 5 B RO AL A DA R [ 8 [ A 3
PR AL G G, S EHAKTE T+1 B (B4E1ZH) A SRR
AT 5 BT A8 5 T MR AL AR L BTN R G, AR AT HOE AT e R G e e
(GE[= -SSP E St = INIE ek 01PN A N G2 bk | P e b
ASF B TR R o

TE R A B AIUBE [0 B 4 4[R]3 A 1) JFL A B 452 8 ] sl S 2 52 A I ik T3 1)
TEIE, I AT 005 R & A A AR kA 3

3 HA AL [A] HA 355 AR A A

e H N S AT T 1) 45 SRR 52 B2 2280 Hp D RIRE [ H 438 (24 R A Ay B
BRI HRIEH (T H), EEEELT, AESSICHME T+ B (& T+ D
SHZAE G A TN . T HERSCIE Rhil, B ARAE T+1 A5 (B4
ZH) ST S8 E5  R5HE  Bl A B ARG R 1 A 77 22 o) ER AR A B
R ET), DR R ORI 45 BN

H SR N HI 82 [ H i ) 32 R AR B — 8 R, AR 4
BN SR R . HI B[ R R A A LB LA B AR A S SR T . X
TEE . R[] FRE BN TE DL, B0 NN S ) I 2 AT S A AR

4, T+0 JBE [ AR 55

AT B E ARSI, S IIEEREN . MBI R
HEAR AT AT T #2513 1 JE N, 7E5E H B4 5t 7= vhm] AT I8l 1Y
WA RN NP AR TH0 MRS . FEIEF LN, BEEIAN T4 HIR

30



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

WA R FEREE T H SRR, HARIBE Rl SR AE T+1 H SORH BRIk
Tie fERA BRI, I SATINES AL G & FA RS . HeE
BN BAE OLE B 5 T+0 e [l, PREON T+1 H SR [ .

CHLD HR VAT [e] ) B0 PR

Ly BB H E R A BB AR B AR T 1. 00 78, 380 H WA B A8 B i
EHAR

2+ T HEE A N AR A B Bl 0 e Oy BURE (], BLEERE [ A7 AR

3. BB BN DARLE A B R R e 0 AR IR B, FARE
S L3 TS AR 55 U ) S A DR 2 7

A 4 R R A B T e BITRF AT AR 2 A FSGTE AE FE AN A R I
BB N B 2 SR B g B — $ B R W B PR Bl 4 A H 1 B I LR A 1 PR
FELE KGR N A 0 < FR D S5 it D) S RGP A7 B B e B AT N I BB
HARIEZ WA RE -

5 FEEEH N AEREHEM ARV, R LR e B < A (el
A PR S g8 B ZUHE R BE St AT (KT (M5 BIER IM%) A M
SEETRE B EAE IR P EIE I 2 %5

(75 FRIERIEE [A] ) s -55 2 H

L. S E R )

A S PR PR U RS [ A7 A% 220 9 B4 2 A BN R T 1. 00 It

2+ FRUATEE [l ) 2 H

AT G AU 9% F S5 RE R 2% 1, (AL AT 10 2SR AW
FrA AT THE T 2 e S0 50%, HASGHREHGTIe. F6t. T RRqT
SR BURTE &Rt fizs UL 5 38 5 H N B R ot gk T 5 9 g B0 13
FEB 5 TR T 10% Ho 4 88 B2 8 i, Dyt (I e Aaia e, i R R G tE KU ,
Xt =4 H AN B A BT AT N FH S Tk [ 5t < 7 0 T 5 < i A0 0T 19 A )V [l
HE GBI 19108870 ) AR 19655 Hl I8 B 5% Y, K5 Ik [a] 2 F 4 it A2
BV R E NS ESIE N R A R IR T o Tk SN i KA 1
TEERAN . FARGEWSOT V e i ARE 68 BN A 2 it

3. HIEMmEI A

31



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

AR He 4 I AT A S

F D) 73 8 = A ) <523/ 1. 00

F D (RS R0 BT 4 SE BRI IR FR I S A0 LA 1. 00 Jofie, T4 AR
BB 2 6, NG 2 AL BLE I DU N, B AR R ZE TR N
o

Bl 2: RERIEHLE T HEHE 10,000 JoHIIAKTES:, 07745 211 HH I
(R Aa R/

H 43 41= 10, 000/1. 00=10, 000. 00

4 TR AT

PUT LRI R I 4 A0, B e S A an N A -

T2 1] 471 = 5[] 3 45 X 1. 00+ [m] g3 A%t 2 ) T H AR Al 2

Forbr, B2 IE] 3 ATRE F T H AR USC 2 P 3 T, D5 DO 308498 AN 47 55 i B 3 5 1 =3
G CEEMIE S .

VB 1] 400 - S 5 SRA B BN BSOS 2 B, NBUSE 2 A2 DU R 40 DY 4
N, HHIEPE AR ZE T NS =

Bl 3: HFEEE T HEA AL S8 100,000 43, T HiZHE HB:E 50, 000
B, WEEMRE L T H AR A 1,50 6, T w] 73 31 1A e [ 4000 «

JEE[A] 42 %51="50, 000X 1. 00+1. 50=50, 001. 50 (FT.)

(B TEAAEE T B Y

JAE TR B BURT R BN W 4 Bl {5 e 52 4 BT N I H ) ER o

1. AP S EHEES TOE RIS,

27 RABEGE FRUE MBI & R ES U, B E AT T2
B NGRS o T — il E H 348 5 =3 E 50% LA LB LG ] 2 %
EER T i HR B AAE B AR 2 B SO E AR BRI E PR, 2 5344
ENDEHRING, B B B 3 2 B I R A

3. EFF G PR Sy HEIEE 1, SREEGEHATIEH A S 0 S %
FEIE .

4, ARG I Bt SRR IS D TR, AR R
NIFIGR, B4 BN TS LR A5 AR 4 I FR O

32



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

~ PRI AE B L R R R E 2 S M B AT B e 0 R AT A 2
v BB R, AR R R S IE R B A A, BT

T HE A i 21 B R I 50%, Bl AR A ALIEE 0% b EE IR T

8+ REE A E B AL 2 € B HA S I

RAEERS 1. 2, 3. 4. 6. 8 EEFHWKEEL - HESEHANRE LG (F
PRI, 2 < N N RIS A SOUE AR AR E B B RIS T I o AR
BEN IR R FH S A B B o AR 48 1), B 28 F R IR IR I 45 B BN 72T
15 RIS OLTH BRIN 3k 58 BN LK I P R FR UL 55 ) 03

O\ e (5] BIAE 22 A JBE [Tk 300 1 15 7

KR AT T, 2 8 BN T 745 1 S B B N AU [ F AT B3 2 S A+ Dk [l
I 2

I IANH P77 3 8 8 B NASRE SORTIRE [ R0

2 RARGEFIERNEERE G AERN, BeEE AT EHER2Z
P BT N8 1B ER A BE 22 SCANIRE [R5 T o 4 i — At ) 24 987 14E 50% LA _E 1Y
B B AT 255 (135 R T 3 A0 A% R A B SRS S B0 SE O EAA AR B
FETERS, 253G LB NDRIHIAG, e BN 2 {54 32 B0 A (el
FHT BICHE 22 SCASH T8 [P 3 T

3v R G A B AR IR A1, SREEEHALETTH S HE SR
FAHFHE

4, A MILE H e SR TR D TR, IR
NBI R, S B BN AT AU DU (5 A S e 1 Be e

5 LA BN AN BL ETFCH A EAURE ]

6 A ARSI A2 I ] FHR R B e A W A s TS TR, B4
VDI CR 2§ gNIDICAEE =

T PERERUIE B8P EHIE I 208 B H A IE .

R BRI 2 — H AR 8 BN e B 15 1 3 B e B AT N I E ] FH A
BYHE 22 SCAS IBE (TR IR, 6 g/ BN NLAE =4 H b IR & %% 28, A M e el

33



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

HE, Jeag B BN R BT s W I AN RE AR HUSIAT, NG AT SO B 42 4N K
S R FE R E B EO S R (8] BAE N, RSO B W SE SISO . A B
ERS 5 TR, SSRGS E . B 0 B A A H TG I
(] I 7] 2 S R P 24 H AT RER IR EL AR 0 F DR » 6 8452 I8 (el (X 17 DL Bk
BB BN L L [R5 (1 7 BRI 8 75

L) BB [ 15 12 K Ak 5 50

1. EAURE AT RN E

A AT AT IO P B 22 < 0 Bk [ E A (e [ R 40 B oD -2 <
B 5 R L R A7 A A S8 0 o R DU R 70 0 B0 e e < T e P e N RS 40 8
SIS AR I AT — R R S A 10%, RIACKR KA T EAURLIE .

2+ EUBE ] AL EE TS 5

Rk < Y B AR [T IF , Ji < FHON WT AR B < 4 I (R B 7 L A IR DL R
S UE Bl B o S BT [

(1) Ul 22 e BV RE IS BTN 2 R IRE [ B I
2 1 R [ R 7 AT

(2) B HERIE AT 3 8 NN SORTISEBE N (A BE [m] R 375 A PRI M B
N IR SEAT 3B N IR D[] R A 1T 2E 4T (1) I 7 AR B g 2 6 32k 4 587 1 (3 K
PN, BB BNAE 2 H 3532 e (8] FLAGI AR T B — I8 H J g S A A 10%61
HIHR T, PR AR L[] A SE 1038 ) T2 F R TE [l R, N7 24 42 BT P
(] FE A o B (] FH A B B9, A =4 52 B AR RE [ 47 4515 36 R I8 [0 7
BBENAEFEACIEE 0] FR T I AT DA 38 % S A0 02 ] ol B 9 B ] o 3 %% B 0B [l 1), o
NN T —ANIFIH gkse B m], BRI 2RIk ik, ERe O Er, =2 H ARk
% H 10 70 WG (] R S A AR o A S 0BR[] B 5 — P 0 H e [ R I AR B,
TARFEAL, AMLRHE, BRI TRy k. a0 Bs AAESRAS I (Al R 35 I AR A W] 1
W, BUENRRENE [BIER/F B ) %E IR (A A 2 .

(3) E G BLEAIE RN, 7E A FE e # A BE (] B e fir— T
JECH B S AR A 10%A T TR T, B8 BN WO SOAZ A & 00 B AN 4 B 6
(] FH A7 PR M B DR SOAF 2 38 < BURF AT N 100 22 0 G [m] R AT 1 AT R U 7 AR B
ARG 2 B 4 B B BRI BN, J e BN AT DURHZ A I e W A

34



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

NG HE TO% AL [ F i St SE 9170 28 o O T oR BETRE [ 70, 5 5% N AE g 52 i [
VRTINS AT LA % S S0 ] I e (], RAR S Eik (20 JrsUAbE. SE e el
HE S T —IFRCH B 0] B — R A B, e se i, BALSRHE, B3 A AR e [ Dy ik
TR AN BE G ARG N 10%LLA (55 10% ) FA8E [l B 5 oAl 3505 3 A e [l
HiFTE EiR (1D 2) T, AR~

(4) BpfsIElml: 3ESE 2 NIFH DA GRS RA B[R], itk 478 2
NNAHBE, AE R R HHE; C2 RS2 I I8E B] H R Al LARE 22 S A
IR, (BN 20 SRR, JRM H R E A BT AT

3. BEWUEEMIM A

2 A L TR E SIRE ] I A HA SR, e BN 28 A L A B
S UL B FRUE I Hl 05 307 3 N2 5 H NIERSE Gy BT A N, Ui B R AL 2R 5
%, FREREHEN EHEAE.

() 327452 A g BB ] ) 2 5 R B0 T T8 P O s e [ g 2

I RAE LR B4 R ERE [ 15 D0 Y, g BN 24 H RIS Ry b B R 2
#%, IHERME MR TR EHEN LRI SR E L.

2« WrkAEEHENR DY 1 H, BeEEANTEITRE, Eient
TG B < HEOFTT SRR M BRE (] 22 357, AT IRIE 1 AT H fEE T 3 5 < 0 S
ezt & 7 HAEAI R A

3. b H T DUMRYE B 45 AR W s (el (et ), AR Rl M%) 1
A RIE, BB T EFIT I H AR 2 GBS S PO W ERE (Al ) 2 755
T DARRARE S B 0 78 227 45 2 i v B e R T 50 P O e [ P I 1), o P AN 53 4T
A BT o

() Bgeh

B BN T DR AR ST R LA S B g 5 R L E ke TF A Bk 5
BB NS A HoAh e < 2 1A RO B 0l 55, i g e M DA — 5 (R B 45 9%
FH ORI Eh 22 g 8 BN Jom I ARG AR DI E L S 2 e 15 TR (O R W O 2 F
SERT T IR L N S .

(=0 HemARsL S T

B AR Gyl R AR R B AT S Ak K L SRR ] R AT S R

35



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

11772 A2 B AEAE Sl 7 BLACEARHU N AT« FFE s e dRse il 7. et
FE_ESR ARG DL, 5252 1) e i AR AR M P] DL AR S g 3k - U4 &
Ao

&>

N

BARFETREE S A A NSET, A 12 S Al SR R AR N 4H7K
TEME AR I S 0 AR A MR B ik R 10 ik < 00 0088 6 2 4 AN 1P Jo P 8 < 2 B
A A SR PAT A i FVEN U AR A2 R R S A5 B e B AT AR AT 11
By BRI RIFe 45 HoAh B RN VR NBH S IpBRARSE By id 7 b e fit At
EEICH U ZRIB AL R BORE, X456 26 A AR 2 i P im 1 e B 0L
P HIRLE P, JF %A e BT WL FIE ROARHENRL 2%

(+=) EEHHELE

LG ARFA N R IR CRFAT 2 0 BUE A R AR S VLA 2 R B 3TE , B4
T U AT ASZ B E BB ST 9%

CHPHD e e #se vt vl

e AL YNCINYSEa NS Ve Sk TiE arign s MRS N L SYWINEER < 4= £V NGF
ATHLRE o BB NAEIPBIE J 78 A0 THRI 7] B AT L8 S A, Ak
L ZAMIC T 2 8 B ONAE A 5 2 75 BT )4 3 U B 5 v BT e (10
B BT S L R U 2

(1) BB HIRES AR

B O AU A A2 B E A BN LRI R 12 & i B R 45 S5 R, LA
FACHUNT] . FF SR EE AR O T RS SR .

(73D e it

FEVFEER Fevr A B IGO0 T, S8 BN W] S B AL A A5 A N\l
Ao A IR M 2 WA AT R AZ B b Pl Bl 3 e A AT 40 e L 1 R O R B
PUR Ip B A A I 7 o S B BN S B e e Lk 55 1 Sy
WURFAT N LR 2 78 RN 23 75 (1M 55 R0 7 B g A e L 55

(B> Hehma

ANAH SRR AF AR FCVF AT ATUAL) 70 B <B4 300 0 5 1M 55 B At <l 55, 7
TEALAA A 1] 5 A0St AR L FD L 35 U

36



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

AR X4: 0k 4

A

(—) #&%EH A5

TEORFEHE £ B8 = B AU AN s sl M T AT 4R T 0 4 SE IR Bl 557 L ik
HOER SqCIE S

(=) H B

RIS FETU T &M TA:

1. Bl
VBRI
v BB : (LA R T )
LN (B 1) MERAT & WK RAAF
WIRTE 1N (3 14 i ds [y,
VHIRRAE 1R O 14 IR ETERSE (DU AR “RATSR” O):
v FIRIAMRAE 397 RN (F 397 KD K7
v RIRHIBRTE 397 RUAN (& 397 KD 8= S FFIESF
v RIRHIBRTE 397 RUAK (£ 397 KD I HAS

10 FIAWIBRAE 397 KU (£ 397 K) HIIES A = 1A 7 5 25

11, R ERENE 2 o BN RARAT B A vV B8 M 2 3 ot iy Hofh 4
mh T A

A B E YU R VF IR Ml A SRR HAR T Ml LRK, AN
BEGHE HAR REHEE, ARSI GERHERI %M T, RESTSHH
bt Mg LRI E, AR ATHEA AR S BARBLE 0] R A SR
R R E AT

X TVEENE LB B LA UG So VIR T i i S B i Hof e b TR, B4
EHNIERATE ST E, WL NG

(=) k&bt e

ARG IS LR UE Sy RIA-GOR B AR R (BE)D

AR —FRL B AW, SCHUR TR PR RIE FNERAT, 2058 SCHUH B & 40
JTRESCHUAE R, B RIE . A IO R E, RN R] 3R A & T3 A R
B, ARG AT HES, BAMRKK . mmsh R E. Ry

o}

H~ w
’

Ne) o | D o1
/

37



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

BBHRI S 8T B AR S PEARRAE, A KR G BRI R A R & (BiJE)
VENAFE R ST L AR

RS JRERE IR A AR, B A AR E S o, Rl L St
WHABE ] T AL G, 2R GE AN SIEE NI UG, KEEE T LE
e IR I 4 8 5% 5 A8 SV S LU A R O S A 1

CPY ) RS A a1

ARG NGNS, JB T UEZF B3 & IR A e, PO o AT
MG MR T e B . IRE T & RBCR TR & .

(1) B

AT e ARAE NS FE IR AR AR (T R 3 B AL P PR A T R ) 1)
BN B SRS, A RE VE 3 M A g B M 752, 38 I 0l A < R AR AR AR R
FEFE I R A GRAE R S PR B A b, ) 3R 1588 E 1) s

1 B e B 2R

AH GBI M TE S MBS I MECR. & FECR. Miipsiiae
MOANRE I B < 2 25 DR 2 (0 0 » TR BSOS AR SR T IR 24 4 1) 4 W« £ BB
ARGEAN RIS B 7 A it KT (838 A ST PR BB 2 23 R SO s 4
BAERINED, A& A RB REIIERIE (HE R 22507 i)
AR (5 ARG BahtE), PR B 2R B A C B L AT FRIL i &=

2+ MDIFEFERN

ARG H G L VEN R, PR JE I 65155 & 5 FH S L e b
FREAT BB LALRE RS  FERE BB IR # b, ARG Sk S 27 s
S T AR BABRANR B CH 35 B AE 5 AP 35 B 28 A AT R B TA)D) JEAT H20 f  +
SRJE ARYE S IE A G R SRR IR A 45 K & B, 1P A B AME, BT
Rk B, RIESIFA B R R atE S T B (REE . HEIRsL
BEHMEHRAMNED, Yow BB L.

MFUETF AR A7 657, AREEHANN “ARMERVFRER" |, X
R FIIESF 2 )R A 7 503 i A HEAT 018, 28 & 25 RE M T R AT BRI A7) 15
St SR JREREEH . BAIREST . EERTREST. BRI R, e B
DRI o ANT R X UL B8 Bl AR B IR TR 2 R R 2 =] ot b AT I sl P o A Al ik

38



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

M, B FRIR AN VAT A I SRR AT R BT, I A I R R RS AR
A, DRAEAFE SRR . 9B R ERE [ 7] 58 51 A IR 1 K, A5 JE 4
SRR AT BB 45 R AT T IE SR 7 B A m) i 72 AT 43 08 s R, SR ol
DRI S AR AR NI B, 2547 BN J FH XSG 7 46 4 B 3 30 1 XU

3. AN

AR BE AR X AR AR F A S WA A, 255 5 H T2 & % M m i s ik
TR B FA R E L BIE, S B AW . UHUAT I R = 7
IS, AR B Bk 3 Ao 3G N7 0 A ST PR A 5 0 T DR A8 o TSR K A 2 5 07 U
REEG A, AR & AN R 4 T T 3 R S 3 R B, U e o 48 45 3
RWIRBK 77507 R A S AW, DL et BT rlcas .

4. [E]T B

AR [ T 37 R 2 e A ARG L, AE IR ZRAAIC I, ACEE S 7 P2 18 57 A
RVEEE TR T, R IE RSB BRI RN B 34T 7 1158, 4 2k 4k
w7k

Ty IT T, ARG AR B A (SR VR AR, RRAR A PR AR A TR A 2
Bl BT RAT AN . AE A Bt & [ FE I HA I 2271 RN S5 A A 5 e plloR ok i,
FRI MR A RIG S o I, AR B m]d i 30 (el 0 1) 77 2R 8 4 DA R B 4
AT BET R B

5. B

ANNFAE G T AN [F 28 5y i Bl 2 2 SRR SZ . BBt . Jsh i ss
PRI s T B E AN ZE 5, A=A BRI . REEGER P RIEX P BRI
FATVERO AL b, 3G AT I T I S s AP BRI, SRS R . WS R
AT IR ANAE 55 i )5 T B R, A PR AT & 45 40 i A% v 1R A ] B oot b ) L 4645 AR

(GBS HARREFD .
6. IEE PR
ARSIERNDGEH TR, BHEREMMNMEER, AKESIEARYE X 1735

ST B DA KR PR R [ AR A0 ) s A5 TN, e ok ] ey R S48 A R A5 2 it Ao 47 391
PREGHIFERD, ShAHEBIA RO BCEE G I BLE I, FEORSF 78 70 s v i itk 1 4
W e A 2 o

39



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

KK, BEIEGFTHHRR LAWK RMES, EBRITEUNRETE, A&
S VARSI SRR R B S, e S B A

(7)) BB RF R

L. esgAk s

(D) BEFARER B (EEERD) MRE:

(2) DAYES G AiiRe A N 2 g it 4 43 108 1 SR P

(3) EANEREHKRES. WMATBTHE. IEHTER. BUE
0] JL ARV R AT

2. BB

(1) FILERE RS 4

PR, i@ E A G B BRI 135 10 0 T, R
FARI AL | A5 F XA R SRR 22 COAS) S5 38 fife 23 AN S AU 95 kAT
SN, TERCERAD DIV R & R R A

(2) B ICE S

ARIEGEENE AR E U, RSN~ HE AN FILE,
T R 7 e B AL

(3) M HBAE

BRI G R 6 RIS IR BTHESE N, s BOF e B % i 8y
, FEAHEE R BRI B T .

HE R ERTRER RASWRBT, WIEARG W EER, ZER
FERCE U BT IR A R, e HE A AR T RN, AE R R Y AT 4
SR A S T AR

(4) 54T

B G 22 R 78 BAR AOHRAE TERIFFE I AE 5 &R Gral T 4R 4 T 2 b jAg 5
FEREZ T84S TR G BRIEH B S BARPAT ELRME, TR AT
TR e e 4 0 3

(5) FHRHA M HiHE

[t
w
BN
e
p=
pais
ar
s
oy
P
i
h
\an
oy
=~
o
xd
et
P
s
oy
i"
mT’
=i
=
=
i
Nz
%
«.lT
%



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

B VT A1t o Jik <5 250 38 5 S IE 95 717 32 738 A0 R 4 152 % B S SR AN 2 B 3R AT S 5 VP A1
Xtk G BCR AL A AW T IR BRI .
(8D BHER
1. AR
ANF < (BB AL R LA LA PR

(D EHASEEHT 10 B HHEFA N RFAT 8T T 2 & S A 50%0
ARG HRGAG T HFRRAGEL 60 K, FHRRAFLMAGIET 120
Ky WEAGHIE. B HRRITES . BORIEEROTFAL 5 M HN
3] 00 A <5 TR o5 R B i B LU S T AR T 30%; ATEEAET 10
ZAR R N BFEAT Oy A T B I R B S BT 20%0), ARSI A G
RIRMIRARHL 90 K, PHRKASIATIT 180 K; WHAGTIE.
53 P RARAT S0 BORME R o7 DL 5 A58 5 H N B 1 H Ak TR 5
B B E R LU B & T AR KT 20%;

(2) HAZEEHT 10 BAOEEFA N BRFAT 0BT T A 2 6 3 BT 20%
I, A SHRTHE IR AR IRE R 5 A ST 120 K;

(3) AREERA —FK AT RATHIUETR , HE A I 5 G 5 1FE I 10%;

(4) AReHmAeEENEH AR SR KA/ KT ISR, A
T ZUE SR 1) 10%;

(5) AFELHH T FAA5 HIPLURT AAA FINUI R AT Il TR 5 EE 4 5%
FAHFER LB ST AR 10%, Hrp s — PR AT 10 e b TR 53 a5 E
LG i A 2%. AT emt T RAMGTE . dFem b eisrm s LA R
TR [FDAF B A SRR VR N SRR A 2 N A 5377 SCRFIE S A o B IR 2 A E
FRIECA it Aot AR G305 T E S FVRGUR T ARV ARAT I ARAT AR S TR
), PRGN o i U HE, MHRAZ 5 N SRR R eI A
IR, I KRBT 5 SR

(6) AEGHRG TR (ABHAREHRRE TAATHIR, ER%Eh
WOAT ASR A SCHCH B AR I RAT A0 RO LEBI, AN B S B 7 1B A
30%;

(7) ARG RAFFRAT AN BATUE TR R R S0 E AN B IR 3R e

41



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

<87
iy

WL 25 TS B A A B AM LR B 08 8 4R N AR R ARAT o ARSI A
B FRE GOAR (W[ — RV EAT ARk, AN BE 4 W8 P 44 EL 1 30%;  AFTBEA
U B G B85 VO 1 R — R ARAT IRk, A BE 4 0 P4 E 1Y 5%:

(8) K4 N HLI A 0% T T I 1 4 H5 0% [F)— mi L ARAT I HRAT A2 3K
e AT I EDN A B 545555, AT % R ARAT ol — AN R R 1 10%;

(9 BRERABEGBEEER A, AREEFHIERBEN T SREEFANESHH
PRI B 4 B VB IK) 20% . RR AR AR 1R 5 B35 I [m] W) 1) 5 4 A i
R4 B IE 20% 1), JEAEERAE 5 AN S H A T IR

(10) A3k 43 o S b =X g s N\ 1) JE et 55 10 3 A B PR A5 R I 397 K

(11) ARFEEFA R R R ERERD A 397 AR R AL
i 397 RIS R R G PR A S TE AR 2 H R & W13 1 20%; A
B AR T DA e HAE 3R S N SR 3 1 B R 2 i 0+

(12) REGFA R E L FFER, HiiEA ST EET
20%, P IE MR 23 HE RETR R R A1

(13) AREEFFAMIE— GRFE—EHEND B CFrEgF s, A
TR SRR UE S AR I 10%;

(14) ARBEIR T T F— B N &R T IR L], Ak
SEERPAREIN 10%; HE 4 E B0 AU SRR R R SR T H— IR
NP~ RIS, AN A 28 7= SRS B TR 10%;

(15) AF LT [\ — A "] AT B R AR5t 27 S L fior 1 e, &
VAN I B 4 T P TRV 10%;

(16) A< K445 5% 1 R 1 R B 77 (1045 T VRN ANMIC T AN A«

1 EAE AN E R A-1 EHH ST A-1 S5 3515 - 40 ;

2) MRAEA M e T LA s VP MR B 5, JLRAT NI 3 RIS
FIVEGRER ER VPR 2 A2 —

a) [ NG HTFRATEE ) AAA Z0EH 24T AAA KBS A 90015

by [H BRAE FIVEEALRA PR & AT o EBOPR— AN 15 FH i) .

[l — R AT N JF) Bk B [ P9 A P PP OR [ A VPR, DAL A A5 00 o

RFESFFE IR AN, RIS SRR AR S B brdE, B

\

T

FAFE

/

42



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

FESERAR 5 R AT 2 HE 20 AN5E 5 H T AA B ;

(17D A BGRB8 7 SCHREUE 7 A B AT VP08 I 1) B4 VP A LA AT FF 8
15 FIVEGL o AR S H 08 (0 B 7 SCRRIE S NS T 18 9 A5 T PP ERBLAA T 2E 1) AAA 2%
BT AAA G FRA BT SCRRIESR IR, WORFUE SR . AR AR
bR, AFESNAEVFRIR S KA HE 3 N AT LA

(18) ABLG LG LB P AN I H 42 19 B 7™ 1K) 140%;

(19) #FEN A EHRAT 18] [F) Y 37 i 51 05 [l M s KRR A 148, it 27 1m0 21 3
JE AT

(20) AEEGFEA IR FIER A m A A 60F, Rl EA BT A4S
FEIHE R 10%;

(21) AR F B BT TR AN MEZ BR 55 7= (K A8 G TH AR e 4 95 7= 14l
(K] 10%, PRIESF 0 al . B MU AR ) 4 5L 5 PN 22 MR TR 3R BUA 2 AN 755
A AT RIE L BRI, B4 BN NS 2 Bl I 20 1 52 B B8 7= 4% %

(22) AHe 4 5FLGEIEUEI7 BHE ™ i S b BENIE S 2 D (0 HAth 2 A4 58 5 %
FH R [E1 22 5 (17, W] 3252 4 ot 1) 0 I B SR L 2 5 B 4 [ 240 5 A ¢ 5
TRIF—2

(23) VEBHEIEUR IR LR L. BRI A A HER, MIHHE.

B B3R (2). (9. (16D, (17). (21D, (22) sk, HTiEHFmZ s,
UESRRAT N A I B 4 WA B A5 4 8 BN 2 A 1 L BR 3 B  B5 2 B AN AR
A ERAE M HBIALE R 2 N, (B3 EFHEARAE 10 325 H kT 5%,
LA B hrit, AH b RN 208 MRFIRIE TR BRSO o AR A RHUE 1, MR

/]}I

o

B E AN Y ARG A FAER HE 6 A H NS G s 46 gl
GREGFNARLAE. £ LRWIEA, AESHBEIEE . RSN S5 &
e FMNAE. £eE ARSI RRENEE SieE AR e G RN H
EITE.

AR SRR I B T 10T 5 < ) 240 7 5 8 A 5 L A8 R 1 2 AT A2 B 41,
CAAR S = IR E e o A AN B B P O R IR, s AR g, 2k
SEHENEBATEHER G, ARSI H A ISR

43



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

2 RESAFETT U TSR LA,

(1) 5

(2) AIEHAR )5

(3) FARIAR (EEIEHR #id 397 RMFigF:

(4) 15 FEEAE AAA ZL UL R Ak i g5

(5) LUSE AR 3RR B UE R A I SR R i g, (AT 3 5 R ARG
FARER, MHHE

(6) A4 EARAT IR 258 &) T A BAIE I3 28 53 BT 38 5 [ 08 7 SCHRFIIE 9%

(7) AIE;

(8) ENEK 2. HENREBATE B R M Em T A,

PHERER B VB BURE FIRER IS, JBATIE WS, RS T
AR P PR A B DA AR B S R A

3. ZEIEAT A

MU RSN NSRS T R o 7 e #1538

(1) 7AKFUEST

(2) 3 RE N DER B B AR

(3) AT IR TTAE M5

(4) FELHABFES A, HIErp EE N 2 556 BUE IR A

(5) [MHEEEEHIA ., EEFE N,

(6) MFENFAL T BRMPUEFRAE DI hs S HAR AN IE 24 (RIE SR 58 5 T 3

(T P AT BOEFUAN P E N 2 90e 25 1L H A iE 2 .

BEEHNIZHESV = LRESEIA  BSHE N LR AR . SLhr
P N B 5 AT 5 OOR) 3 5C R 0 7R AT IUE I3 B AR 3 N AR B IRIE 2%, B
BN HARE RO G 1), B G L4 130T H AR AT 02 s, SR 41
WA NFIZRAEE RN, BaRI s o, gEar g d: s o UL RV AL, 2%
RT3 A& B M BAT o AHOCSE 5 AR e AR BB S NI R, Rz
P LA e . ORI G AR R S T ANE L H W, HARd =02 =0
IRGOEL A & SERVIE Sy sE YN & Y VEV S SE SIS St ST i R

P ATBUE I T TIOY SR RIRER S, W@ A S, AR

44



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

G4BT AN T SZAH O BIR 1) i AR B /S (R
) & BT &1 o) A IR B - 5
1. itHEAK
PN S AT/ i - A P ]

D BB TR TR AR BE x BRWIR - Y BT T AR AT < RIABIREY. G ERE x Fl R IR
BT i TR A 5™ — B8t T it TR R 5+ 5 R

Horp: AESHRR T TR ERNS OB SR (ERITHER. HE
#f e ZHRIEE. IEFHER. KA RIWEAE) . —FLUA (&5
AT e I R RIARIIBRAE 397 RULA (55 397 KD MIfitzs. #
AIBRAE 397 KRB (55 397 KD B SCRAIESR . RIRHIRAE 397 RN
(£ 397 R M s WIRRAE LA (& —8) iiEg., HIRE—4
PAA (45D By RARAT SR SRt B 2R i W 655 . FEIE
= PHEANREAT AT H AL BA R ER S miis T A

Bt Tl TR AR G IIRAE — LA (& —58) IEEE . K
B A i) iR 7 4%

K PR AR T BB 205057 A A A T IR T (B AT s s T 0
TR A AL AE TR BT A AN A LE RLSCR S o

2 FRB AT BRI A IR B E T7i5

(D HATHR EHEAMAE. ZHRESHRRBIRY 0 K IEFEHEAK
IR A IR BATH R H 2 52l B R AR 28 5 B R B 55 St 3wl Wy 8 24 < R A
SUTBR DATHSE H 2= ph BRI A s Bl A R Bt 5

(2) —FUN CF—F) BATEHFER KPR RIS BIRUTE H 2=
[RNE IR DM TP PPN G

(3) A& fizF RIARER 25T 5 B 2 6077 B H vk Bl 4 0 <8
LA OLER L -

FCVF BB P S A R A5 73 I R AR PR LATHSL H 2 F — AR50 5 H 1 scbn
PP P/S/ apt

(4) [EI CRLAE I [ A (B ) 3 B PR DL H 5 &2 1R 33 391 H
RS2 B el A R Bt 5

(5) HRERATEESE . B SCRFIETR . SRS AR R IR LT 5 H & v ok

45



ERE/\BeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD TE%ﬁE EE :F?’ ( E%ﬁ )

BAT SR B SCRFIESR . 2408 21301 H A s Bl A R Bt 5
(6) K[l 7™ A A [0 A 152 7 FX) 3 3% B9 R DA 2 2 Atk 527 0 3R A JUTBR
(7 LW Bl = A i AR A5 51 57 R0 AR SUIRR LATH 55 22 [ g Bl 302 3 H
S8 P A R 5
(8) VARHEAM. PENER A MER, MHME.

46



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EU% :FB ( E%ﬁ )

T\ ZEBRASWE

HeEHANNHEF S LEF R ERGOR AR BICE. ik FUEMRR BE
DRI, FEXTH AR St . R M AT 58 B PR AR AE A 1) S R BTAE

HEFUE NP E TREERAT B R A AIRIEA R S S FME, T 2019 4 1
A 11 HEZ TARE H W S5 4RhR . (HERIMABE A GG EFENE, RIER
BN BN EIC . 1R PR 8 B R .

AR GHE G TR EE 2018 4 9 7 30 H, Ak s 55 24k
REF T UNARMBEARES 3 TR
1. HREPRESHAGHR

SWERAL AT

s S o 34 RO A B
Bl %)
1 [ii] 5 AL 7 I % 49,675,798,340.81 21.05
Hrr: iz 49,675,798,340.81 21.05
B SRR SR — —
2 KNI SR 65,413,655,527.31 27.72
Forpre SRR 1 SN IR 42 _ _
R =
3 BT A& AT a1t 120,394,820,156.26 51.02
4 HoAth 55 = 504,004,457.69 0.21
5 &t 235,988,278,482.07 100.00
2. EHAGIEERE F
> z TiH SISV ELH (%)
1 et A A 153 2 T AT i % AR -
Horre LR it % -
4
Fe5 i H & (0) E E A
(%)

47



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EU% :FB ( E%ﬁ )

2 7 I A5 T3 (o] WA 5 A -

b SRl Rl Bt -

VE: R TP TR [ R 58 AR o e < 7 M BB SR S RN 5 5 H B R
R BUHFE B R R E T iE MR e, RZILRBRRTY CURAT IR T
W) Wy, RN ZH . FIE .

555 I 0 U £ 3 < AR AR o e < 8 7™ V(L FXI 20% EF) 52 B

AN T A A B T T 372 < 5 A [ A ) % < AR A B o B 7 1R PR 20% o

3. EEHHASTHIFRIIR

3.1, BBRAGTHRARBIRELRFL

s RE
et IR BT A T 2 AR YT 34
it IR BT 2 A 2 ) A BT R e e 1 55
et IR BT 2 AT 2 9 AR I R A R 34

Vi RS FIIRAMIRE S S HA G FHRAWIR, BRSNS H, "k
AR AL AP0 AR 15 5 W S1R AR S 55 H AR -
REHAREA S PR RFRET 120 R 1550 3

RYE A iSRS A RNAE, HRTHE TR RARET NS
H#EAREL 120k AREHIN, ARIEMiTsEeR R HG PR R YIRA K
A B 120 K (1B

3.2, MEHFRBEHAE FHR KR 547 L)

e AR IR

FHIR B SR | SRS R SR
FAEERIEE] (%) FPAEERIEE] (%)

1 30K LAY 54.44

Hrh, F&FEIABIL397R
3 B R A5

2 30k (&) —60K 29.70

Hrp: P RAFSIHEIT397T K
- 2 ) 2 A

3 60Kk (&) —90K 13.70

Hrh, F&FEIABIL397R
7 B R A5

4 90Kk (&) —120K 0.71

Hr, FSFEIABIL397TR —

48




PN5A

HeEHERAT]

TIAN HONG ASSET MANAGEMENT CO.LTD

U CEPD

R Bl 1 450

120R (&) —397R (&)

1.28

Hr, F&FEIABIL397TR
3 B R A5

#rit

99.83

4. MEMHBRAS TR RFLHEL240RF LB
AARTE AN, AT T35 S AR R H G- TR A SR K A L 240 K 1

Ul

5. WMEWIRLF WM RNGHFEREAS

WAL ARTIT

s - 2 o 38 4 T = 1 L A
(%)
1 I 2% 53 77 1,348,977,760.29 0.57
2 JAT R — —
3 SR F 8,588,662,438.96 3.64
Horp: BURTE 4R 8,588,662,438.96 3.64
4 Mk fii 7 331,130,279.62 0.14
5 Al S R B o 6,840,827,129.71 2.90
6 Hh ] SR 4 862,438,184.35 0.37
7 [F VA 31,703,762,547.88 13.44
8 Hop — _
9 At 49,675,798,340.81 21.06
10| R AR LR 397 K 1)7F-3)) — —
RS e

6 G HRIEHEREA G2 G T 3HE B RN BB+ 42 e SR W1 40

SRHRAL: NRTIT

e o e ot e
o o e | \
Fe | Ry 151 5 44 B MER A (I8 1AE EL A7
(5K)
(%)

18 VAT
1 111810366 POlLERAT 50,000,000 |  4,987,734,539.60 211

(D366
9 111806189 | 18 25 @AT 30,000,000 |  2,992,635.607.85 1.27

49




PN5A

HeEHERAT]

TIAN HONG ASSET MANAGEMENT CO.LTD

U CEPD

CD189
18 MV ARAT
3 111810367 POlLERAT 30,000,000 2,992 521,134.59 1.27
CD367
4 170413 17 Rk 13 22,300,000 2,230,905,415.81 0.95
5 170211 17 EIF 11 20,500,000 2,050,256,702.83 0.87
18 LHEHRAT
6 111816304 CDBOf%ﬁ‘ﬁ 20,000,000 1,996,954,706.46 0.85
18 FEHRAT
7 111808225 CD;;? RAT 20,000,000 1,996,953,198.37 0.85
18 RAMRAT
8 111815370 cm%o kAT 20,000,000 |  1,094,981854.95 0.85
18 b ¥g4RAT
9 111816246 CD24g§%E1T 20,000,000 1,994,855,655.95 0.85
18 P22 4RAT
10 111811243 TR 19,000,000 1,891,446,477.82 0.80
CD243
T~ “BUTEN” 5 “WERAEE” AEKEESEFEN RS
T H X
5 1 PN 5 R O A NHBELEE 0. 25 (&) —0. B%[A] i 8L 0
A 399 P O 5 1 e e A 0.0574%
5 HA P e 25 R ) B A 0.0153%
o5 BA P BN TTAE H i 55 B8 70 268 0HE 1) ] B34 0.0363%

e RN IER S AR S HE ).
e 1 A S B R I e HE A 0. 25%1 75 1 B
RN, AT TR S B R A AR R A SR S B I 48 5HE A 300 25% 11
Mo
45 5 P TR B R B e o {ELIA 3]0, 5% 15 Tt BH
RN, RIS R A A AR R A R 5 I 4a5HE A 300. 5% 115
Mo
8. WMEHARIEA ME 5 F ST F= 1 LB K /HER AT T8 B =X RRESS
B H A4
AR BE G AR AR R A 57 SRR UESS o
9. BEAESHEME
9.1, E& I kU .

ARBE L AAE R WA R AYE, BIASE R LSRN RAR PR, 4% 22 T A Bk

PSR 2 2 BRI SE N B 54T, 78 FLTR R A7 S N 4% R S PR 2R3k 3
TR, mHIHE N . ARSE G HIMEESWEE I T, 4

50




Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD

HAHERFFAE AR T L. 007T,

U CEPD

N T G R PR ARV T R B B S 1 T S R R AN Gy it i
SRR B P R AR R 5, AT NS i <y B AT N AR 2 7 AR R AN
NPREER, REERATEMHEH, RAMERAR, WEERA R X

FIATEF VIS, HRTEM.

PR ALE R A S A r 225 A e |

EhRr AR, BAZH AN 2 SRAR b AL G IR A AT R R, =

WHINN" 22 SR EAE SR

I HEA A e ET AR AT RS R . WiE

WHHEWE 1. 0078, WK R AL MR AL S A SCUHE. WA # s ks
RGBT AT M AE A RE IS L SR LI, 2 BN TR AR
TRl SR EIE NFER, RAER A SEHE Al (E .

9.2, AMBFHARKUAZSEE N TBIEFRIRT EERRE R TLK A
&, RERWERE RGBT —FAZBATFET. &7,

9.3, HARB=HIK

AL NRMT

e 75

A7 H ORIIE 82

15,139.83

2SI 777 Bk

YA JE

503,989,317.86

o AT ER K

HoAh BYSCER

9D 1

~N | |O1 W IN |

HoAlh

8 | it

504,004,457.69

9.4, BHEAGMEMERHAR BRI .

WP BANRIR L, B A & THI 8] ] B AR e 22

51




Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO.LTD

U CEPD

+—. EEHLS

BB PR MR S ST L S5 VR R o ) Do e A T ik <
77 AEARIER G2 B, A RIESMILE . FE R SR AR
RARRI . BEBAT ARG, BB L 50 B R SR LA 4 D) A 2 e ) 5
.

AREEFRAERH201586 H25H, e aBdE#i £20184£09 H30H .
HEHEMBIFEH KR LR SRS BN E R A LR

N%5 154
, X A gitt IS
V{1 A - % " L3E i
P 20 e o
e Caa | g | D | ik | 0-0 | @-@
ME@ | o | bRz
® @
2015/06/25-
2015/12/31 1.3524% | 0.0038% | 0.7150% | 0.0000% | 0.6374% | 0.0038%
2016/01/01-
2016/12/31 2.5742% | 0.0030% | 1.3819% | 0.0000% | 1.1923% | 0.0030%
2017/01/01-
2017/12/31 4.0663% | 0.0005% | 1.3781% | 0.0000% | 2.6882% | 0.0005%
2018/01/01-
2018/09/30 2.8592% | 0.0013% | 1.0290% | 0.0000% | 1.8302% | 0.0013%
34 A FA
M H 11.2821
(2015/06/25) | % 0.0030% | 4.5792% | 0.0000% | 6.7029% | 0.0030%
0
~ 2018/09/30

52




Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO.LTD jgl:lj%ijé EE :FB ( E%ﬁ )
T EE&HH™
(—) EE B EavE
e G B IMELR TR K (R 25 SRAE TR S SRR AN S BRAT A7 A S AN 2 e S A )

& B
P DA 02 gk A S LA 15 B8 P P2 s R LA A

(=) HEH™E

EWHHE R TR T BMERE R S BUR I ME .

(=) Wik

BEAUE MR RIEAE I IVETE SO AR SIS LARAT S5 5™
ZFMKC P AR BB pi s K HAt % I o TR e L K SR BN e
FOE N JE e U AT B B AL AT O 7 K A Al 6 < 0 72 K P A
ML

(PO e 00 7 ) DR A Ak 73

ARG P MSL T RS BN L SR E NS EN I ™, I %
EEARE .. ZEFHEA 2&EAN . ZeB LRSS UL A
A I AR B SRR TUE, HBUAAGRI AL G A7 (38 R R 45 1
P EHABN . BREGEENEIAN (k&G RD) RIRUE LA, Fe & A S AL
I

B EEN . BSFEE NFROEMEG SOSN8 ik i 45 R
RIBEATIE SR, S M AN g T HIEE W . &8 BN G B E 5 g0 7 pr
ERERL AEEHEA 5 A R B A, ReE NN EEIZEA RS
S FE I 7 B 2R 0 TR0 55 A3 AH ELARAH -

53



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

T=. ZE&R~HIhE

(—) M{EHK

FE T ER) B R B TR SR B g B R A ORE L B, R
BB BEPANAE S 1 58 B2k B i T T 5 S e i BUHE, R RS H Il
L5 [ A1 4% 1) 2 At

(=) fHEH

A B A H OV ASEE G SR IIE TR 28 5 I BT 28 5 H RAR I S R
FE 5 EEXF M e S B BT 0 2k Cse Bl s A 7 H I iR
25 H .

(=) fifEX R

B PR 1B 2R3 MERAT A KA R L 2SRRI FL e 300 4 58 7 b A fot o

P A E A

Lo ARESAERA “PERBAL”, BHEXN R ULENRATR, RS
AR B SOR 3 25 R HL NN B A S 4 4, FEFRRAF SR N T e, & H
THRR a0 o AT G AR T I8 20 BT 58 2 B (53 557 RS0 B T v B33 < ™
EI=

2 N THGRA “PERMAE” THE G i HE SR T AR AL )
T TS0 25 < B 7 1B R A EE K BT X 22 < 0 T A N AR 2 7 2B o
MARPREER, ReEEANTEEH, KAMESOR, X &R A E
XFGGEATEFOL, B R TEM . 3 HMEREARE” RN EE T IES
“SLTEMT HAE B G T E N R TA BB IT 0. 25% 0, ke BN BARYE
DS P ) ) 7 B R AL, Ho, SRR A 20T 0. 5% Y, e
BN 1) S48 8 i P 4 25

3~ WA WAL H R W% iR U VA AT A (EAN RE 2 W S L 24 SR MELRY
SEHNTIRE BSOS 2 T8 N R, Fae e e E 5 R R

4y MSRIEEE A LM B T AT s e K, MWHRE . WiAT B 0t
1% B K B e G e -

IRk 8 PN B S0 N R & E S A & RN B ASE S R
Fo RARRAE BRI AR B R BE 78 70 -3 2 0y WU AT AR 2 i, N S7 BT

54



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

X7, IRFEE IR, U5 bl R A ko

WRYEA SSEAEM, e T E . e QeI A 7 B
MBS U2 L5 B RS NI ARSI RS 21 TR 7 i 5
SEHNBEE, Hik, sEAREEA RN SR, Qg RS TSl b
AR, MEEER—BUNEN, SR SE AR ST HE. &0
g OB N 7 H A R R TR S RIS AT LA

(H) fHERF

Ly B2 4 S B R A2 F B QI T SRR 0 O 2 e U0 H 25K
Bzt FEEENECRE S 4 60, ANEURRER 5 AL R TN . AR S 2 i
redE Ha e iy, 7 HeEtblia R L 7 H CEA9EH) et prafr S 4
PR, AEERE] 0.001%, For 5 N/ANIUR RS 4 ALY LN, B A M
SEMT, MHHE o

2 B E NN AR TAF FON B G B0 7 (5 E . (HAE g8 BRSE A
I <5 A [R] AL 8 B S A I BRAb o ka8 BN TAE H X 2 5 (5 8 )=
Rt G0 E . MRS T LBl 7 HEI R AR AR SITE
N, @REIENERLIRE, HEEEEAXINAAG.

() A EE R A AL 2

B EEAMBEGIRE N RO E ., &Y, &3 T i IR & 5 e
RIMERATE . SR 3 G0 1 TH A S BhE 0 0 2 5 C SR et /NURU 4 2
57 B R TR E 75 WANERUE 3 AL DA R A ZZ S, PO (B A 1R

B A A 3 NSNS LU 2958 A2

1. A A AR ST

AREEGIEEE T, WRBTESEEANSESIEE N B Ch . 5
PR B BN B S G A E R, B S NE 2R, A
RIS AR 0 i Tz A AR T 2 Bk N (240057 ) M ERBURIZ T
w “AERIRACEE N 25T EE, AT,

ERMER R EZESEAR AR EAR T SR IR ER . Btz . 2
AR ROMBEER . NATRLS B,

2+ B R AL 2 5 )

55



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

(1) fEERRCRAE, EMARES HEHNEMBURN, AR TN
IS iR 2, S BEAT B AR, DR S R A B AR i 28 B0 9 P e A (B 3R DA 5 AR 4H
H T A AR B R DTAE T AR SN B I P AR RO (R A R, 28 3 NIE R 1, i
EARR DT 5 X B AR SRR I B2 DU s A A A IR DUE T DB i, JF B
A7 BB 355 1R = 5 NAT AL 08 IS TR) AT BE A i R B A, DU EL I = 7 FELAH L I % 53
o A EEE R DT T RO BE IR R 00 AT o8 3 NEAT A, B ORAG (B H R 015
B IE,

COASEER T T A R 3 N BRI R 0 DT, AXS R RUR 75T,
I HACH A R AT R E B H AT, AR =T 758,

(3) DR HR DR T SRS AN 19 A 1 2 A S IR IEAS S A5 A 1) 355
AEAABL RS R DA 7 AT SO A (B A R 17 57 o A0 SRl T 3R1G A AR 2 S AN IR IE
AN A B AR IE AN AR A NI sk (2857 ), ISR AR R 5
FETT R A 2357 IR S 5 A L SO R A2 e 0 (1003 B YR SRS AN 15 1 =
FNFATZORAAIALBERIFIBR]; WRREA BER Z N 2R b A
AR IE LS ST, W B2 4577 B 2908 H s/ AF R IR 280N _E C 23R8 1A 24
PR I P S AR L SEEBfit R ( Z2 0 70 S e Al AR AR R DT T

C4) A B o R R P RS B W R 2 B R R A A (B R ) LA T TR 1) 7 3K

3. M{EH IR EERE

AR BORIUR, AR 3NN 2 S 2B AT A2, ARBRE P a0 h

(D EUMSESRAERER, SRR AEN, FARESER R
PR Jir AL A R R R I DA T 5

(2 AR A B 0 Ak 2 0 2 3 e (140 75 9200 DR i A B 3R ol R 4 5
BEAT VAl s

(3) AR A EL A R Ak 2 U 2 S N g (10 3 92 R A ELBE R I DA R AT
ENE SR

(4) MRAEMERHRCER T, HEBSEEEECHE 5 EBdEr, b
EECHUVREAT IR, Rl A (B A R 0 5 I A 5% 9 H AT R .

4, FE B E M ERR B AT

(1) B rEit SR, RSB AN AP LA IE, Wk

56



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

BREFTEN, RGBS P 3 Rt — D3k

(2) FF R ZEE B HE 4 B 1A 1) 0. 26%F, JE 4 BN R @ R 446
BN R & %5 $HR M EIEPIE G FER 0. 5%, FHEEHA
IVES/A=

(3) AR FINEAE B E VO AT IE R, MIHAE A .

(£ EEAERIEE

1 B GBIy e HIAE 3 58 5y T 83k 1 M ) BB H At L PR 22 5 7 e

2 IS AT ) B PN BB N TCVEHE I VP Al 2k B (B

3. FT—fhE HE T EHE 50% BB 1 I T 22 KRR T 4 A
1% HR A EBARD 2B A RN E A RAENER, &5 &7 8 N —
By, B EAN S5 E;

4, PENEE MG FIAE BRI

O\ B E AN

2 A5 B IR M & B3 B0 e QeI Al 7 Bl
R eEEANTUHE, BB NSTEIT . eE AN TR IR
H 22 5 S5 Ja v 52 B IR e 5™ il R 2k Cse Bl A1 7 HAR et
RIFRIBHHETE N REREAERWHINEKZARGEEN, hReEH
NTF LR A

(JUD RFERTE LI Ab 2

I, BeEEN T N ETHENG 3 TIHUE AT (5 ER, Prig
JR )22 AN 93k G B I E AT (E A IR AL

2+ WTUETRAE 5 T SR A S8 7] RO A iR, Bl T HAR A AT
JEIA, B B N FEE ST N\ BAR C AR IR 2 & Y & B 5 AT A A
(L R B8 A I AZ A R T 3 3 ) 2k < W3 7 4L 7 19 2k < C SRR 2 A 7 H A4k
Wead R AR, e EIE N BRI T, EREEHEN, e
FOE N AR I B ) i ot 11 o e e s Jl R 52

57



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

T, E&HWRE 50

() R IR

AR SO L BBt ileat & e AR S A1 Al SN 1 R AR
KU EHIRE, s O S a3 2 A 2 2 fo i E AR Zh 45 a5 AR H

(=) Hegifeat 7 5

1y AEE G (AR 2 e 0 802 AT (R 55 20 PO A

2 AHeeiieas o e AONLR BT, Sl R BT 1 B T 5

3. “HREHIML. M HSAY” ARG H e s, DR hiE
OB s Bk HE, R N H T S H s i, HAE BTS00 505t
N4 BEWGEI S E T ERE BN RS 2 £, ADNEURJES 3 k3R R N b2
(N 25 R R AR B AT B L, BRI 5601k,

4. ARG RIEEE AUt B o0, R 2 Hia a it oi, &2 H o sediam K
TEN, NREACERR; A H OSEI N T2, st N sl
M H O SEP aRSE TR, 2 H B A ICGE

5. AFketE HAT IR THE IR e, B H et SO U5 20U R A 20 R
5% (RIZLA A L A ) 5 2, #3008 N Al e e [l 5t g A 0k A5 I i o 7 150
NAE 2 H S SORTI, 24 F I e K20, MG I3 ss Ak e il &4 H
PR E TN, WRFFCE NI S A4S, S8 B R R I B it R &
SRRk LT R N e e | B L R N o N 5 N ot i P 2 ' 8
NI B J g A A 5 Hoxh IS e R SL RIEE T s it 9 e, AR BT A8 [
Bk TR

6. HHHBKEEHHE TP LTERE, 2AREia i 4
HIB e A E T — D TAEHE, AR i 7 Bo i o

T B OIS T+0 IE R 55 M BE G An AN MR s . kg T Hi%
Wean K0, SEEABZAT LRESOHE T HiEr B s, k)
Wt IS 5. 8k T HI s /T, BU5E Nk ER G040 T
HEAR 8, RS AGRURERFA N LIRS H B =iz 0 7.

8~ WA N 2 it 70 0 D 8 SCREAT B 5, U e B CRE A
IFARE RN I 5 & [F) I E AV B Y, ELPE S B i <t e A N JE SE B AN A

58



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

SR RT3 T ARIEABAT 5 A G E XA AR W E AT B i o /5 0T 2
WHFRFAAKE .

9. FEHEM B E YU T3 A HUE M HRLE .

(=) Wiy &

et oy KA EEANE, eI NEEHE.

(VYD YSe it 73T Y IS T AR

AHe R A REATIZE 0 . BEANIFIBCH 2 5 BT —NIF I H BT g 25k
Bz Al 7 Bl . AEEE i, N ERHESHRES A E%H,
P T B 3R] A 7T B < S IR AN T R H B e — H T 7 HAFR A as 22,
PR H JG ST B 3 3 2 < s B e A 7 H AR A s 26 . &b [EIE
MR, ATROE M ER T RN o EEE A RER, WHHE

AR F < 5 HBIAT X 249 R SEDL A W et 2B AT WAL 45 % (Ui R HIGE ) » 3 H
Bl4T e e 45 5 AN AT A .

(1) A e Cwdidiat & 7 HFERa R AT 5 LA 5 &
H+ )\

59



ENSAEEEERELT IR D)

+h. EERASHIK

B4 o IR
SN
SHE NI 9%
MR IR 2
(FEAF) ARG5S IMNE B3 EE 2
(BEEF) ARG S ICM I g, 0 2 FIF7 9%
- BEEHBEH N KRR
« BEEHIUESAE 5 B
RS IEATICRIZR
v EEMITF R K Y

10, L REFA RME A (GEEAR) L, v LAER S 7= i 552 (1 H At
.

(=) HEERATHETTE . HRFRAERI A7 50

1. BEEE AN E R

ARSI B4 AT — H ARG BT 7= 4 E 1Y 0. 25%4F B iT 4. EHL 2R THE
JHEWTR

H=E X 0. 25%+ 244F K ¥}

H % H RLTHR 1 2R 445 1 70

E i — H a5 =il

HEEHHRE R, BHRITEGHAR, %A, HIEESE A
S NRIEREEGE RIS, BB NEZE TIRH 5 N T/EHMNM
B WP — RS AT A B S BN . FEEETRE . AR, ST H IR
i,

2. HEEFEE NMIEE %

ARSI Pl — H AR S BT 7= 4 E 1 0. 05% M AE 2R S TH4 . FE45 SR M0t
BIOTEWTR

H=E X 0. 05%+ 244F K ¥

H % H R 1 S8 7

(_

2
B O o O

ar

e~ w
’ Y

Ne) o | (o)) 1
/

&

it

60



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

E i — H 34 % =il

RERERGHWE, BHRETEFH AR, @AM, mEGE AR
S NREESILE RRIFIR S, RETEANTZE TIWHAT 5 M T/EHAM
G o — RSO e TR E . AMRE S, SO HIIRE .

3. B RS o

ARSI IR S5 TR — H LG i E I 0. 25%104F S it 42, &R
S RIS TR

H=E X 0. 25%+ 244F K ¥}

H % H BT 12 4 8 8 e 55 o

E ai— H a5 =il

B E MRS T H MR, %H AT RS E AN ESIEE N RIEES
HEIRS FRIMHES, ERSITTEANERETRAEHIE 5 N LEH NS
PR ST A B O, S ICHU AT S B L . e TR L IR
&L H BN AT B BUE TOVEFR N ST, SO IIRAE 2 Bl v] S H AT

Bak ) FEEWTAREPE 4—10 T 7, HRAEA SRR R
WHLE, %R SN G, HEEIEE ANEEE M3 A

(=) RIINE:E TR MIH

THIBR AT NFE S % -

1. BRGNS EE N R AR JBAT BUR 58 42 B AT 55 38U 2 FI S HH L
A IE P

2 FEEE I NRESILE AL SIS E T H IR 1 2%

3y (HEEAF) AT AR OC TR

4y FARARYE AH SCVE I B I IE I 23 R DRI AN 91 Nk 4 2 FH AR I

QUIDRE- =T Ll

AR IS AR RE T R - B R A, AR 55 1% B XBGE A L IE R
170 B PHR AR, 3G M B A AR, e BN Kb
55 AL 2T BRI 1A 9 e AR

61



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

TN EER&THEHT

1. ReEHNNARENREX T UET
2 BREMTERNANFEN 1A LHE 12 A 31 H; BeEHREEN
SUHERE IR EN: flR (e E ) BT 2 A, TRIEAT it
I 5
3. HEMFEUNRTICIKALT, UNRTIT ALK RN
v TR ESAT B AT R I
5. ARFEGRIT AN ST
6. FeEHALESIE NS BRE BN HKH . RIUEIFET B 1
DU, FEIRA R E G ) B < 2 THIRGE
7. REENGASEEEHENNRENSTHEAE . R i F AT
H AL € J5 Ak o
(=) B MEELHT
ReEHRNBESRESEEN RS MBI EAUET: Pk 53
H8 B 2 TSR 55 i B HLTE A 2 T DA AR 2k 4 F) 4 E I 55 Rt AT B 1
SRS P R I T, NFERAER R e E N,
3. BGEBH NN NG TS AR h ER TN S P, JUERESIEEN. &
BTSSP £ 2 > TAF H AFESRS 2 B 2 15 4R b ENIE M 2 #5256

S

62



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

Tt ZE&EHfEEHE

() RIEEGHE BIER PTG (FEEIER). CaIEIME). (B HEE /M)
(FeaFE) RHAMARNE .

QEOREEISE T SE:IN

AR EAE B O NOFERSE N BEE AN AEREMNHTRA A
R 5 e A A N SR A R o [EAIE 2 FUE 1 B AR IR A EAR A 2

AR I A5 B e S5 NARIRIEEE RN o [FHIE W 2> 8 e R (e 2., O
TRUEFT R (5 B O FUSe k. HERPE AN e B

AR I A B e S5 NS AE o EIE I S U2 I TR) Y, 9 BT 40 R k1
SB[ M 2 R E BN R, IR RIER R R E R (e D) 4
SE RN B A5 30 ) B 21 A O 3 (15 2 B R

(=) AT BIEE 5 NAEKW AT TR EE RS, AT T8

Lo BBOCE. RS IERRR B B R ;
v XFUEZFH B STEAT T
v HR VA A B AR K
OB A PN AR N B S S LY
BT E RN VENBE AN H SR« ARG B PR R S
OIERE ATBUE AN A IE 2B 2R L B AR AT O
(VD A A TF R 45 B NR R SCSCAS . RN SR FH A SCSCAR Y,
E A BIER LS5 NBLORAE R SCA I N 2 — B AR SCAS R AR BT, B sCse
AR NHE .

AT G TP AR BRI B0 s BRI Ui Ah, Sem s aoy KR
TG

(1) AT EE S

APIR $ AR Y SRR LT

I, EEHFUHIH. GEEERD). BEE&RE Y

(D (FEEFD) 2FE (EeaR) ZFNRSTRA . LEFRR, Y
B N KRS AT N R BARRE e, W12 77 il IR PRS0 Sk e
e NI FAIE U E

(@2 I ) N e " \ V]

63



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

(2 Hk <o 5 U ] 5 7 24 K BIR 32 1t 4 8 S Wi i < B0 0 3 DR SR 2 A 0
VI . HRRE [m] 22k BE Bt e iniitE . B Hs . (H R
e MR MAEA NIRSEAR . GEeaR) £3UE, ReEHALES 6 MH
R B 45 0N, SRR S U SR B8 L Ml b, R 5T E 4E 5 ]
P ES AR E S by BEEHAELQEMN 16 HATR EEIr R e
P BT IR M 2 VIR H AU 28 BT RO S5 U B 5, SR AT QST A A S (S T e

(3) HEHEMIGE T e EE NS EHAARL &V RE L& ¢
IEAE MBS TE S T BUR] . LS5k AR RS

HemEpifat EIEESEME, EeEEAERSMHER 3 HAl,
KREREHHFRNH. (REaR) MESERARCE £ BeEHA &t
AN (FREEFD). BeftE e8RS B R L.

2. Rk s st

BB NN g & 0 UK B (1 B AR B G ) R e WU & A AR
FARSF UM H RS H SR TR EE L.

3. (FEE&HR) LMt

BE 8 BN AE USRI o [ IE M 2 W SO B AR SR S8 A 8 3 (k4
HFED) AR,

4, BB E . M ORI 7 HAEI R R A

(D) ARESHRSGFRAENE, EITIR IR S0 H W e mlHy, 5
GEBNKG DR A — RIS T 0 B DB 7 H AR
AT 2 € 5

B 3 QSR B aAT 7 H AR R THE DRI

H A5 13 2 < e B A = 24 H i 0 A0 L SeBILas / 24 H ik 0 00 20
X'10000

7 HAEA T T i

o

7 AL % LRI - 4R F 048 73 633 4 O S DL 4549 F LA
SRR AR

64



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

7 365/7
{[H (1+10ng0 oﬂ —1}><100%
T B o = (07

Horb, RiONERIESS 1 DMEARH CEETHE S HD 87763 & D e Bliias .

B33 e Bl et R A DY & TN PR B BN BORUR B 4 462, 7 HEE e
AR EDNRE E 005N/ MRS 3 fi.

(2) FEIT IR B G O 8 R W B R B G, e 8 BCKEE R ITCH 1
OCH I F Rt e e AU A5 0 DA S A Y, SR T I H R T 4 e 4
CLSRBI s A 7 H AR 26

(3) BHEEHNKAEFELMEL TG —MHHEAHH (ERH) 3
G BEE S B RS O BREEA T HAEMIRGEE R . BEE AN STE i
W o H (BERH) BIRH, BIEER 8 E. 5003 Qe 7
H A 55 AT E B L

5. HEEEMIMRY, WIREGERRE . B PaE R M e RS

BEEMHAR YTERELRZHEE 90 BN, Zwiil e mESFERE, Hk
AR IESCEH T H M b, R AR i S AR R B o SRR
T 55 2R S M 2 H

FGEBNRSAE EAESE R HIE 60 H N, g 58 s A RE i
FAg A AR TS IR SCS SRR h b, R AR 0 2 G AR 2 o b

BGEMARYEGAN TSR HE 15 M TAERNA, HiflemiEeSE
W, IRFER G SRR EEN .

(FEEEFD) ERAL 2 DA, FEE AT CIAG GRS
AR BE R AR

B RS FERIFEE SR 2 D TAER, 70 mldh b BRE R S MR e E B
EZI NP P BERIE S 2R AU 2 58 o 38 B4R A L1 SO B A5 T 9
=V

B B N NLAE AR B T L A A S S5 SO P R A e L B R L S
T h I MRS B 25 -

AN H TS FERE T, EOPERIRE WIREEEHT 10 X140
WA NBIRA . 5 S b e B LB S5

65



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

AR A5 S P IR — 4 W R B A A B B I B A 20% 11
T, NTRRE AT S R 6, BEEAFHN 2/ 10 IR R T
AR EZE B WU PR 2R s E 2 il IR O B S b L e 3
N HFA O AR G 0 B AR 4 R AR AT RS

6. Il R

ARG KA BRI, A BB 55 NRCATE 2 H A G il I 45 1,
FUAA T, AT EE H 2 AR b EE NS 2 A3 44 8\ E B A BT BT (e b
(g o [EIAE M 2 VIR H AL 45 R

AR FTAR B K A, 2 i T RS B 4 3 AR A A o B i 4 % 7 VML PR A
I 7 EE MR ) R B A

(1) BEEHIRA N K H I

(2) 1k (GEEERD;

(3) ¥ bt G fE 77 5

(4) HIIEESEIN, BEIEE N,

(5) FHEWAN. BEFENMEELIR. HRAALE,

(6) & B NI JHG Hh 8 L gl A AR o

W

i

(1) BeFHEMEK;
(8) REEFEHMANEFK., Rl R Hfh&mgEH]A R, HeELHmits
o NI EHLE R ot AR AEZE;

e

(9 BEESEEMANNWERE-FANLEREITE ST

(10) FGE A BSE NESFE M I FZW S N SE—F N D)
M E 2 =1

(1) W REEEEMFE, EREFI . BEHE S MIRASE M,

(12) FEEEHA . EEFENZRRE I,

(13) HEEEHMARLHER, DL LHMSHERANR, EELWZ )™
HEATEAR Y], JEEFEE AN RHIESICE 1757 N2 3™ EATEUL T

(14) R KRIKAL 7 F I

(15) FEGU s P F I, (EAR GG R 536G 240 5E BRI

(16) BT LB A RS R T A TR . THR T B R A

?

}

66



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

AR

(17) FEEEF AT RE RS R E 2 F A

(18) FeG i vk 55 B

(19) ARG BN,

(20) HHHE 4 Bl i

(21) ARIEEIFIGIPE A, IBE[E

(22) ABEGU TR TT AR AAR T

(23) ARHG A ERHE ] 48 1 73 2

(24) ABEG IS I AR B AL R -8 15 1 52 8k o] H i

(25) ABEGEFHZ I, L[R! HIE 5 BB ESZ FR I e[l

(26) 4 “BER AR THERHEE R HES “TFEN” He ke s
7 v 9 R A LA B B B 4 2 B UL E TR

(27D JRAEV Fe H 4 PR IS ] = T 1 58 v s 43¢ 9% o T [ 46 K S T3
i ;

(28) HIENIE 2 Je k4 TR R e 1 oA S 00

7. WIE A

T (GEEE R PSR A, AT AL A B Bl 78 T ) B iR AL 1
ST R B 4 B B P AR R B IR B SR BRI, AHOGE Bk R L5
NHNZ G RS BRI % BT A TR, JRA SIS S R b R 2

8. G M B N R

FG AR NR S JUE RO, RS HRER P IR 2 &%, TR AE.

9. PR BELRRESRHIE BN A

e 4 A TN N AE S 4 AP AR B 1 AR B B LR 1 B 7 SRR IE R R B
SCRFUE S5 TR (5 2 4 04 0 72 1) LU BRI 25 391 P4 BT 10 5 7= SRR IR B 4

B PN LA i 4 2 P o rP R LR AT 10 B8 SCRRIE SR VB 87 SCHF
TR 27 T L o 5 B 19 B 77 10 LU A AR 5 S R 4 v AL o 2 <4 07 LA R/ N HE P 1
R 10 44 557 SCRAEZR B 48 .

AR SRR B I s 2 S AR DG e AR S, WHHIE .

10, FRBUESR A FRH A 7 6 27 1AE B N2

67



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

B 8 BN BLAE BE G AR SRR R H A RS & w2 7
SV UETR 2 R A TR T AR o5 i < B3 B0 LB AT A 75 9T N T HIE R
=) R w5 TR WA

B PN NLAE S g T AR T R LR AT (IR 2 7] JE ) 4 =] o 5 LA
UEZF 28 F) R 28 w55 T AL o 2 i B2 7 1 LU AT 75 BT R 4% T A o 2 i B8
7 H R/INHR I BRI HT 10 42 3E 27 A R R A w53 25 W48

11, P IR 2 FUE i AR E B

() 5 B HESEH

FEGEBN  Fe AT NN 5 B BRI, faE T N
BUE B IEREHESS .

{5 BIEE S NATT R EE R, BT & T EHER 2 AR &5 B
P A SR CHEN I RLE

R EFUE NN L IRA AR ERER e A (R HD 112
SE N EE G NG B () 2 B EL BEUT B e LSBT H AR R
B T Oy B HR A (B A 356 < YT o A YT S P 9 S5 0 B P A T R
IR A BT B, HE, JFREeE B MR A S 8 B A
HGEHN L BEIE NN ISR E B B S B R T
HEFHN . REUE NRUIEEIRE G EERE B4, I n] RS 7 2
FEHAMM AR PR L, HEHMAEN AR TRE N HEREE, JFE
FEA RIS LR A —E BN AR 2 — 2

NHEEAE B S N AT R A A5 B B iRkl AR A%
MeALR, B HIE TARRR, JRRARE R B DR 2] (G F) Z1bF 10
Fo

(B 15 BIEE SIS B A

WHEUYPAME, NASMESTREEEN, ReE AR EHEN
HHAERT, BianEr. Eifl.

B RS A )E, N2 R E A TR e AN EE NNER, Bl
BERARER . ZHil

7

i
I

68



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

EWASIY 527

(—) AR

UESF T I A% 52 B % Fh R 3R 52, 3 B0 IR A AP AR A T P AR KU,
TALHE:

1o BURARE . BIE R MBOR CntR mBck . MBI . A7 e, X
RIEBHRLE) KA, SET BB T A KU .

2+ FIZR RS . SRl TiT I 2 1 B 2 3 BUIE SR T 3 U A A s R 0323
M2 HHSE A 5 AT R AU 2 22, SR AL O Rl B R A RR I o 4R %
Foemiiig TH, HEEKF 22 BIR AR R .

3. BHIRU . A5 F XU 23R B gr K47 A AT A AA0GRAT A
FHAR 0 AT B AT T B = A2 R B HAASBE S04 0 KU <

4, BirElca Z M 2o XU At AL a2 it 2 XU 2 i 5 Wi 8 M AT
BRI, B — I A SR BRI EA BB AT 40 S X — AU [ A 7E

5. PR B, fiide. TR4E. & HIEREEAT AR 5 DU [ B )5 AT RE
TR AR IR I e T I B < PR B PR A R AIC T BER A 3, oy A R < T W P4
B o

6. ZE K. 7 KITERNEE TN ZZ M ETW. WRG%RITE
HAEEAE, HAFMEITRE N, RN, HEEGiR It B .

(=) FRBhiE R

BN R R A8 FEF T A S EA R, FHOESF A RERGE (S AR 3
T IRIE o AT X85 A L 5 5 <t 3 R [, SO0 50 A 08 PR B0 <8 N2 A B2 [l 52
VGG S

1 G, 8 m 2

AREEG IR B HEE AR S B O\ FE S A w5 e ]

2+ AREGIT M AT AL B RIS I UG PP A

AF g EEIR GO GOV EA REFRaIMERN e TR, BARIEHEL “+. &
st ” i “(=) BREE” RN . —RIGIL T AR G T K57 20
HA RUF s, (2R AR IR T3R5 N AR G0 7T fE th I sh TEAS 2 s

69



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

o ARIGE TR I L 230 ML, AT IR 2 BUL B IR 45 A%
B RBR T U A Ve & B AT B B, AR Ve sl R XU

3. ELHUB RIS I T AU Sl 1 UG B It

AR M EPUERITEER, AEGEEANZAMRE, F5EEHEA
PR — 205, Rz 2 i ah v R 2 T H e (8] FE AT I R B, DUNIXS
TR, ORI & O BT AR 2R, R EAR T

(1) 703 AR (2] i 5

(2) EF LI B H T s

(3) ELE A B (B T 5

(4) I 2 DA AT A A i i

HARTEI, FERAESZUI O\ e mBng Bl S5kEE” kO B4
IR ] (R 16 T S AR BT 307 AR A

4 St % F ROV VE RS B TR AT . R PP RO 5B (T AR RS

ReEH AN SRETE DR, EWRREERR A TR, "]
REEAE M I & S R Z0E, SREis AR ah P XS B TR, S 0] #
THEEATIE MR, MR E BT T 2 e BN s P XU B R Bh i, 60
FEEAR T

(1) 3703 AR (] F i

HARTEI, FERAESZUI O\ e mBng Bl S5keE” f “Ou B4
IR ] (R 16 T S AR BT 307 AR A

(2) B {54352 8 ] R BIUAE 2 S4Bk [k 0

R BEARGEE, ERAAFUIAS O\ SO I SR d OO
152 B ] S 2 S AR B (B T R 1 7 (KA G A 2

(3) WACH g e [ 5%

WHEEOLN, A AN S BEERH], B AEERT 10 42 E
MAEA NI A THES 2 8 SR 3 50%, HAR SR BEHG T IE. H
iy RERAT SRR . BORVEG R LA 5 S22 5y H N 2T HoAth < ik T B, o 3
EBHE R B & THIR T 100 HLARWE N 0, iR REE PR, @i

70



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

REFRGEIE I, Xof 24 H BB 7 A0 A N H T G [ 5 <047 A0 Ik 6 < e A Y
1%L F Bz RN FR G G 1% 00304 AENC 1%l Bz (=l 3% L s B IR ke =]
WP AR B RGN SEGHE ARl LR 0L a T84
H i B KA TS TEBR A1
(4) FiEIREAE
MET— il H R R P A 50% LA _E IR B TG R 235 R TS B 1T 3 10 4%
H R A EB AR BN SR E AR L B PERT, 2 53408 N RfA
J5, BN S AE I A, TR IDUAE 52 SCAS IRE (] 3 T B 15 42 52 455 H
e V2 ] B T PO 45 i o
ARBE G I LIRS T, AR 4 R R TCIE B B 2 i A 150 A 1) e [l R
5 % 2 A S ) K T P )4 T i e T OB B T A s o 5% R ) AR
(=) BRAEX
AR R R Fa L G E I RE A, R P 8 ol A AE SR B B N Dl IR 30 e AR
SRR BE SR E RS T B AR, i, BEGERAL S rHETTRE. 325
iRy 1T RGeS K
QULIDRE=S2: 1N vy
RS EEE R, JGE NI TR 808 BKCP B m 5
SR KT, T SR A TN 22 5 T B AMAIE 25 17 37 4 T AN A o BRI (5 BN
Ao BRI IR, ER R G M Rk
(LD AR XU
HRUARS TR B S B B R R, R ERER . ENHE, BEER
BB [T L E 1R AU o
() HeERE
1. ERFEARIGIRE SR AR R TR R R, R E Tixee
H, G T AR T — SeRp ik (10 XU
2+ DRI Z = A RS, vk BT R e A ] 5 7= 2R 11 XU
3v RS U R MR R v N AL NI B ST 557 T A
SERG T 7 A )RR 5
4. BRI AR AR, W FEAE T IRVEAT 5 AL 1 AR

H

71



ERE/\BeEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD TE%ﬁE EE :F?’ ( E%ﬁ )

B XF A HEMP S8 N G A < 20 T ) RS T e A 1) AU

6. g ARRFEANIHNRFES G T IK, ke laiK
P DT R U 5

7 HAh RSN RS

(B> HH

1o RBTERE TAISE, AT AT K

2. AREEERSEHNREMNHEN AT RS, REEEANSHEN
T ERAN RE PRAUEFL IS 7 BUA %2 42

72



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

T EEERWERE. ZIE5EREMFHEE

() (EeEH) MR

1. ARG A RV KA E B 6 & R4 58 N3 G i B A7 K
SRVGELL I FETR, B AT RSB N RS R BGED . X T A gt &0
WA NR 2 RUCEE I F O, ik BN SIS NF BRI A,
Hrak P ERE M 2 % %

2. KT (ReaF) ZENEEHHFRA AR RIERREL 2 Hi24d:
Mo BHRAERYE 2 A TAEH AR E N A .

(=) (EeEF) MmZ&ibHEh

AR K, (EeaR) MY IL.

Lo BB N RS RiE 2 1EH;

2. EEEHN, BEEENRTTALL, £6 MHNRANESEEA. ¥
B eAUE RN,

3. (FEHFD) ZE R HABTEIE

A AHIVEEE RN T [EAIE B 2 HE B H Al S L

(=) HEW - HiEHE

I e MPEE N BRI (GEEER) ZiEFhz ik 30 M TN
JRSLTR SN, J 4 BN B 6 0 7 B /N AL v [ B 2 P R AT

2. BHEWrRE AR ReEWrmE i hEeETHAN £eHt
BN BA NFAETFA MY 55 SRS a2 THIm . A DS IR F8 E BN
RN HEE W 5N AT A F b ) TAE A B

3. B W PHEE NI e W PHEE N ST R G R E | T
iy AR Hee PR E N T DRVE T D E N RS E S .

4. B PEERER:

(D (FEEEF) KEBRHIN, hiEeMr-Ei I A —RE e,

(2) X E: g W= BT 55 HEAT T EATR A

(3) Xt P HEAT A A AL B

(4) iR HAR S

/:

73



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

(5) HSAE 21T 55 Frahiis Sah & AT AR i ot BT RT3 55 Pk is 55
et B WA

(6) Reig SRS b FHE R 2 & 5 A5

(7) Xt HeERAR W 34T 73 o

5. B iEHE ARy 6 A, (ERIAKE G I i UE 27 O s 1 52 21 IR

ANBE SIS AR, Ak BN 2 B (A AE M e I A R R T 56
(P iEH
TRHE RIS G IR SN A AT B iR Hd R T R AR P 5 R
A, RS P iR N e MBI 7 SR

() e W™ SRR B K50 e

WRYEIE B P TE S0 70 BE 7 58 G BE G P8 555 i) A B R AR 5 7 fH B <
WrisE R M RBFIHR A 655 R, e hITA N RFa k&
T B B BEAT 20 i -

() B P EE M~

TEE IR A RERFIALN ~ s e WP EE RS 225 i
o UE I AT 55 Pt A R WA R b BRI S & I A e M iE A
NETHREM S FERE R EIEE 2 %55 5 DLIEH N HE &8 5
HAAT AT o

(-6 FEE 7 i S M B SO (KPR A7

B G A T B A S 2 0 N IRAF 16 A E.

74



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

—t. ZE&ARANNERE

B £ AN EE NG IDE
I e EHNIBURE 55
(D) MR¥E GhaiE). GBfEINE) KHEAbG ME, e EARBRIE
FEEAR T

D REFER &, PEHESHHN A EMEILHE;

2) B (EeaR) BN HE, RIEEEENN (EeaF) iz
BRI

3) KM (GG R UL 68 B 3 DL SR R e sl [RAIE B 2 Atk v
LAt 2%

4) BB S

5) #HIRHE BRI A AR

6) Wt (ReaF) AARERIE R EReETEN, WOV ERETEAN
T (EEERD) KEFAIRIEEME, SR E R 2 A A
I R B it DR 375 B A3 B8 A k5

T) EREIEE N, RIS E A

8) 1L FEHIE G A UL, I G4 S UL (AR SSAT Dy EAT B A AL 2

9) HEAE BRI H AT & S AT I U TEAEJE 6 B MU 70 P 5 Bk 55 JF
R (e RD) MERPH;

100 k¥ (RS AR SATRIEHMUE e 2 e a7 Be s 5

1) 1E (e B[R 2058 (VG Bl N, SR8 B0 1 52 20 R U D82 [ AN 46 FR S 5

12) DI G B BN A44 3 AR 0 AR N KA S AT (YR A BOM B0 52
Tt F AR AT

13) G HHAITESZIT. HMHE ST, UG syt & 54t
R 55 BB BRI 5

14) FEFF G RIEE ERTIR T, SRR B SR, Il 5
[ B2 B ANARAZ Syl 7 25 1 55 K

15) VEHHEA S BRI S AT (B &R 205 i H AR .

(2) RHE (FEgE). GafEIpEk) KA RE, ReEHARSEE

75



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

FEEARR T

D Wik sEER e, PHBE I b EUEE 2 0E AR U O 7 B2
SIS I, e R AL S

2) JPEELE R RT L

3) H (A F) AR HE, PLMSLE . #8502z
BB 7

4) Bos R I BA LB N AT R G BB . R, AR kAL )
2o 7 N BAIS A E &0 7

5) gL fEa N SRR WS, WS E B R NSRS, (R
UIE P L ) 2 < IV 7 R e < E N Y VA 7 AR EL RS, 6 P e BRI AN R 22 e )
B, Ak, TR

6) BRMHE (HEEiE). (BEeaF) KHEAE RMES, AR
NE COSATATEE = NRER 5, GRS = NS ERE &0,

T) WFLRZ I SIE NP,

8) RHUE & B A A Bl A8 THR AL S W0A I . AR B[RRI 49 4 1D 7
PTG (REGRD) SRESUFIIIE, 0 RME THRIF o B2 5 13HE,
B OB R A 7 H AR R 2

9) BATE G U Rl 2 & 55 2 THR T

100 ZfflZ=SE . o M L G i s

1D PRI (B aik) (e a ) SHAE RE, BATE B Ak
X555

12) fRay e b il e, Al eI B W RS, B (Eeik).
(e aFE) kHAA RIE DA, EREEE AT HERTN T RE, A

[7] fth A3 5
13) #% (FEER) MAEeERteiamnic s %, M e nmEra A
g P e < WA 2«

14) e 52 PR I S5 B B, By o RS AT INE [ 30
15) KHs (i), (EeEaR) LHMA RME A EEeMHRT AR
WA EREILEN. BeOHEra MOEASR IR AARS;

76



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

16) FH € ORATHE G W 7= B BNV S G B I 2 THIK M . TR DRI A A 5
OB 15 4R DL E

17) R 5 22 ) 92 e B B BRI A5 WO A BRBORHE R I 1] &t 5 HLAR
UER B e HZ I (G & ) FUE R AT, Bl &5 2] 5 560 R A
TFoERE, JFAE SO & BLRA I 261 T 52 < BURHK R B

18) HEIFS ke M is5/ 4, S5V IRE . FHE. St &
ANy

19) Tl AR AHRVE SR B e R B T ™ I, R AR rp FEIE 25 0F
W EIEE N

20) i (GG RD) FHEEE M 8RB F 2 e 0w NG5
miff, N RFHGE AL DT, HIW AL SRS L IR AT S

21) W EEGIEE NREEEIA GE&EF) HEBEITH SR XS, #e
E N (G R) &R e BRI, 3 BN N & 0y BT A
A Bk [P 2 B NIB £

22) HFLE ORI S 5S BALHH = U7 AL HRI, N 0 5 =5 A B A R
F AT A TUE;

23) DI BNAL S, AR S0 A A AR 2347 (8 PR ABUR] s it H At
TN

24) G EMNAAGFEYERBIE RIS ZFMT, (SRR Ak
R FEGE PRI AT SN, KOS &I RAT 7 BE 97 0R 2
RIS RS 30 H IR RS 4 A A

25) PUTERIIZE S I B N K2 IR

26) NI ORAF I S AR N A4

27) IEEEML L A EEE 2 M€ AT (FEE AR 25E AR 5

2+ FeFE NBRS (5%

(1) R (EEgiE). GafFIpk) KA RE, EetE AEGRIE
FEEAR T

D B (FEeaR) AR HE, KERERN GEEER) BE 24k

7



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

EHREW

2) M ABEEF) Q€SP EITE T USGEANE I € B B L HE
LAt 3% 5

3) WERESEHAN ARG TIEE, WAINEGEHANGER (e
Y L EZEEERAT Y, eI FA 2 3N ) 2 3 B KA K (1
1, MR EUER 2, IFRBUL B il O 37 5 g ot 3 A 2

4 RAEHRTTIHN, NIEEIT ARSI e EHIESR 5 5 Bt i
s

5) FEWATT AR ARG ANKE;

6) fESLGE BN TEH, RPN EEEA,

T) PAREN S EEN S HUE I (GEEETRED) 295 AR .

(2) WR¥E (GhaiE). GBEINE) KHAbG ME, ReftE AP LSH
FEEAR T

D PLRsAE M B st MR R AT JF % e R 2 e 7

2) WALRITMEEILE W], RANGERIE WP, &2,
RGBSR ST PN, Ao s H

3) EESAEA AR IEE] . M 5. WS E R NS BRI,
TRIL G 1) % 4, QRAIEEFEE 3G 53 G0 E N HA WM DL AR 2
SRS XTIEE AR 2R BB, ML ZSR,  r KE BE,
TRUEA A g 2 TR 7 BB B Rk WOWHC S5 07 AR BT

4) BrikdE (ki) GEeaR) LHMARMES, AREH e
NE SRR = NERR 2, AMERTH = ANTE RS

5) REHESEHNRREEZT SR EA RMERE R A KEIL

6) FZHE T FE I P I B K T AIEZRIK 7, 4218 (k&) FAE,
RIS AW GRS, M PBEH . ZHIFHE;

T PRAFHEGEAARE, B GERE). (EEEF) LA RE A M
SEAN, FEREE B AT T UMRE, SR

8) Btz #HARERSEHNIHNEET ™ E. §00 e LI
7 HAE R a2

}

78



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

9) PR EICE WV SESA R AIE B EE F

100 XFEEM it FE, FFEEMFEREHREHREI, HH%E
EE BN HETTHFEE /R B I (e e D) MRUERAT: mAREE
EHANARPIIT (REERD) ERATN, NSRS E N2 TR T &
ENREEYIB

1) PRAFFEEFRE WSS B I 3%« M IRRATHABAR S BERE 156 L L

12) FESLIFORAFEE G BRFA N A4

13D 45 HE i 1F AR S I 5 22 < B AR

14) MHE k< BN KR 2 B R RILE 1R 2k e A BIRF AT N SOAT 3 g e A
EIE/eF

15) WR4E (FEgiE). (Bea ) LEMARME, AREEMHRAAK
REECEREEHEN, BEMPEA NMOEAEESMIRG AR,

16) FZIREEEIA (e RD Bbe BB B H AR BHE/E;

17 ZI W EHE N, S50 RRE . TEE . 2B
fic;

18) Tl P AR VB AT B e (IR B T ™ I, R AR 5 o IR M 25 AT
BATHEDI, JFE MRS A

19) Bigx (EeGF) SREEW BN, RAREEETE, HEEE D
FEA R IR AT G B

20D %I E T B Bk B P NAZE AN (& & R UE BAT B 21 55
ReEHANE R (Re ) EmEEW = Ikn, NOyEE G0 HRa AF mn
[ 3 < BN IB A2

21) PAT AR HE S0 BT AR 2R G

22) IEEEILE A EEE 2 HUE AT (RS TRD Z5E HA 5

3. HEMBFRAA

L GAR R R A S SR B AT 9 RIS (B [F)) AR A3 32
B HE ARYE GEeaRD) BUSEen®, RMESOAIE G0 8RA AR (5
EEFE)MHFEN, BERAERFAARR SRS Behiera My (G

79



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

EERD) HHENIFAUE (EeaF) EmeEwEsss iy ggit.

1500 4 0 AL TS 1 T2
(1) B (). CGEIEINEY BRI X, e maEA A

MEFEEART

D o EEE M ;

2) 25 IiES R RRE S

3) MRV R L[] B L R 1) R 4 0

4) FLHHE ZOR AT R MR AR S 8E ARSI AR,
5) W EH ZIRMNR TR S M HFAANKRE, SEREMHHEFA N H

DR TAT (R AL

6) BB R AT R A 15 BB
T B EE AR ISR,
8) XEESEHAN . eI E N HMSHBE L EER G AT NIKIE

SRR YRR BT

9) FEEEA R EE N 2 AUE A (GRS ETRED) 2958 K AR .
(2) MR¥E (GhaiE). CGBEINE) KHALG ME, T nara AKX

SR EART

1,

F

D AR ERIFESY (GEea ). 55 0B 155 B R S

2) TP IS, TRE SRR SZEE S, B IR S R
B EMUL BB R, B AT ARH B XU

3) RUEFEEE B, MIATHBRIRET XL 55

4) GBI BRI IR ERERA (Bt a ) e s
5) FEHSFFA MRS NIVEEN, AMEE TS (EeEaF) ZIERH

AE;S

6) ANMFALMTH fidl g S Hofth (S EF) 3N EIER G TGS
T) PAT LRSS A N K2 HRILG

8) MRIEAEHE 57 7y i B r DR AT Ji R SRAF AN 45 R

9) VERHEI K EE R S AUE RN (GEEE TR 2958 B Al L5
T BT AR S A W LR R R AT

80



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

B MR N K2 SO NE R, HS R HRA NG ERBUR
FA BB AR NS VORI F S0 Ra ANFa & — a0
A A5 R

ARFE G AR N K AR B H B o A5E S AR nTARHE AR G iR A I &
F [EHIE 2 AR SGHUE , BB I ARr A A R HE LI

1. HItgEH

(D MHEIEFEEYE FHFEZ 1, RS HFES MR A K2

1) &b (GEEA D

2) WHREESE BN,

3) HMEESIEE N,

1) FARFE B E T 3

5) REEEGE A FEFEE NI bR E S8 SRS o OIRIEEERER
[ 2 SR A v i S AR B 2 AR v PRI B )5

6) 7B FE 4

T) RIS HABIE A I

8) AWHILHRHE HAR. JEHE BN,

9) WH ISR NK AT

10D FE4 M N BUL G IEE NZOR A TR G 0 B AR 2

11) BES TR ARG B8 10%AE (8 10%) FES M H I 34 44
FEA N (ARG N USCRIFR U0 H R St 5, R IRD At R — 35 10045 1) 22
RAFIHSHERA AR

12 0 J 4 2 = N\ BUR AN S 5% 7 A B RS (14 HGAth =5 031

13) VEBE (EEA TR o EIE I 28 1 A R 7 T 5 4 0 A R
PN

(2) LAUNIEBLUR] A B AL B NI RSB0, AR A S0
B N K2

D) PMRAE G B . JE G0 ORI FL A N p i 4 7K AH 1 2

2) VISR BN (1 5L <65 9% A AU

3) TEVEHNEMURIA I 44 RIRUE MYa L, HAEXS LA B2 S0 8ReA A G

81



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

SR AR ARSI (R TSR T AR R4 5 Ak 55 9 L A2 W 9% U5 s B B Ak 4
WA B E

4) PIANREENE IR AR ST 2% (B[R BEAT B0

5) X (e A ) AIME O3 & 0 B A A 2 T8 S8 5 EANA 52 i B2 24
N EE T AACVEEE YNV CIDNE TSV G I

6) FeEHAN. LI FEHENEREEEI E s8irh FLIE 27
AT FRYE A, ELAE T B B B A N TC S B PEAS RS2 M0 (AT T IR A A
VANl AN TN 5N ' 7 NI | S 7/ U W AN 22 S S S VIR

T ZRIEEENN (AR MUEAT AT S A ARSI LA
AR .

2. XWAENLAETTN

(1) BREEmE s (e aF) HELAEN, Eehdira ARl
HEEMAALE.

(2) ReEHEANREIE AENAREAITN, hmEetEAAE.

(3) BEMBFFA N KSR HEIL, B8 NAVELEATT
e R ES RPN UM VA IEIE == 2P T QR = S LN VAT S L
PR HE 10 HNBUE R B AL, F PG MEsTE AN B&HEA
JUE AR, N E BB AEZ HilE 60 HA AT StaE A REAHE,
REFTE NI BEATTR, NAmESTE AT A%, JFE H R R
FEZHIE 60 HN AR SRS G E RN, SgEHAN SIS,

(4) B BFra AR RO HENIR, AAGREEMHT 10001 E
10%) 2 O 8 NSt F — FHIS i 2R AR & B a AR, M
REE A BRI EEEEANZEWER R HiE 10 HAJUE
Fe T A, A S A R e AR NMOR R et N e
ANJE BEER), NAEBEBmREZ i 60 HAHTF: HEEHAREAH
e, ARIEEMHH 10%LL L G5 10%) B3RS MHHER A A NE L EHA TR,
o7 = )2 e U NSRRI eIt AN 2 A Bz Hikg 10 H
N OE fE 75 H &, JFASIH S AP IR B A & i B O MR & BN 5
SFEE NE AR, N E R BERGEZ HE 60 H A HIT I mnkk e 2l

82



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

N, ZEEEANNARA .

(5) BHEMBFFA ARSIV AWML, BeEHA ReitE Asid
IREFEE M 10%LL E (55 10%) BRSO BT NN L ZEH TR A #iF
ANKEW, B % H U AT i

ZHE AN 2 BRI HE 10 HNRE RS A5, ISR
BB BT E ANNSE RN R G Al A MR i HE L g A
ey, NAEBEBmREZ HEE 60 HNEIF: ZHEIMREASEE, e
FEN, EESEANBHEREBESMHA 1062 1 (5 10%) FIEEE 0 iRAa A
PN DB, LR BT HHEHU AT R E AT .

(6) ARFFEE AT 10%LL L (5 10%) HIFHE S 0 BRrA Al A — H IR H
e MARA NKE, MEEHIRFANRS HEI . EeEBHA . et
ENAAAER, HMEETHUREE A 1090 1 (& 10%) RS gm @i g
NEREITHE, HEDHRAT 30 HiRhEIE 2 &% enBira MKkE
THEREMIHFHE AR, BeMBRra AR HEIG. ZeEH A &
SEANMARE, M. T

(7)) BEMHFRFA AW AENA TR E T 26, i T
B Eid H .

3+ AIFEE M AT N RS HE R [A) L JBANAZE . 8T

(D) A Em ARG AR, ARAMTRWHAITE 30 H, EREHEN
Do FEHEFA NK BN E DY LT N7

D W ATTFRIRS TR i A2 OB

2) UANE I, WP R R

3) AR R &M HE A AR S e HRa N il H;

4 BN EFCEP AR ZER (BREEARTAREN S 4, ACHEBIR M
A ROYIBREE) L 3R N R R A

5) w5 H VIR AR NI AL S AR LT

6) S UCE b AAE R 1 ST AL B AT 825

T) AN IR 1 HALF I

83



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

(2) REPGEITF 207 AT R R MEDL T, AN GUEE 2 30E
RN U A S G 0y B N R 2 IR AU B ARIE RO 3 BRI A N LR S
HRZ T AR RN BT R DR 2 52 A A L P T A B 3K

(3) WMALNNEEESEHN, BN AT F5 I8 H 2 S F0E N2 HE € 1 mxt
RRE R ERAAT E s WA NN EFTE N, W53 A7 45 1 3 it 8 2
N B B SRR W T SR BT B i E RN NEE A A A, R 5
A7 5 1 30 e 2 < NN 08 N B9 L RO R DR L P T SR AT e o
BB E NEA TR R IR T SR AT IE 1, AR
W T

4, B EEA N R 2377 5

R HEEA NK Rl T 275 20 BT 277 NBGE A W
PR S VFIHAR T AT, AT A & H R AE .

(D) It . ISR AAN DR s DA BRSNS &
IRARGE T, I TT 23 J 5 BN RIS B8 N R AR I 24 71 5 e <5 0
FAANKE, BB EITTE NAIRIEIE R, AEHERETT. B
TF e FIR A BUR 26 AR, W] BLEAT B G A A N R U

D 2R H WS WA RSO RIE. IR S H AR ZRFEA R
AR O e R L NN BRI AT A AR (R &5 1R
A ZBGBERE , I HIFA T e @i k5 2 &8 BFHAT 10 810 BORMHAS

2) 2R, LR FH HRHEN G 10 HRE Rem B ik Er, A
R G A D T AT G AR 2 B0 H B G S8 #H 50% (55 50%).

SN S Oy BT N R 2 5 e AT N I 2 e U 3R e EEAp)
(K1, AN AR 2 & 2R e A AR AT R =4 H s 7~ H
LA, 5 R I A R S iy B A K2 T A RN S h#is
AR, MHHRE 1/3 UL (5 1/3) BEGAEIN A S 8 A N\ B
Zh, JivlHIt.

(2) BWIF=. BRI R IGE S0 AR MR HX R R H I H8EE A
77 AR R Pt 22 H LARTIA A 22 A 88 AR I3t o S8 IRT 2 B BA A5 1 5 2N AT
Rk

84



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

FE RIS R & AR 2RI, B RIT 2 (77 SRR 3K
SWAENG (EEERE) e miaiGaME, £ 2 M LEHNZES
YN PRI G/

2) BENRES GRS RMESIEE N (MREESFEEANNEEN, W
NFEEEEND B @ AT PR e T TR . SWEENERES
FEEN REESITTENABEN, WARESE O A UENLCH R Nz
S U ENHE K77 O S0 AR AT R e W s RS FE8 N 44
NGB FIA SO A R R B LI, AR R R

3) ARNEH AR WSS AR BB E N, EEniiRs
NFTREE W S 3 /N AER S B H 28 8 81 50% (% 50%);

RN B B AT R W B AR BT W 4 i AR A A
[RIBE AR A0S T LR Ll ey, AR AT DLEE SR A 55 I S A A K2
FEEF R =AN H BLE « 7SN H A, i@ o I T H SR B S i ARr A AR
2. B AENESHERGARS, REARE 1/3 UL (& 1/3) FEE04
9 4 AR A N B H R A5 T A L B B A A ARt B A5 T

4) BiRH 3D Iirh B B A T R L A B S B A N B AR A
HATI & WRARBEN, [RIR A HFA B4 M A FEiE . 5230 1 B A5 = WA
BN BB FE AR 2 S 0 DU SEAE K BTN AR R BB I &
PHERL (GEEARD) ML BCRMIHE, HEHEE I FAHRT

(3) FEVERNE B NG RVFIOTE LT, SR UGBHAIERY], SEE0 iR
A NBFTLLR A M2 G A 7 s AT Rk, B R A 4% FL G A
BB N H R WO R, Bk )y b 22 30 H SN e JEE 2 uCaE F 4
. TEWCHFF 7 L, ARBE G R R A HAh AR I 7 R Eis DA 7 5 R
Y7 KRG G 7 BT8R A AR 2, 2UGR 7 H BRI T 2 A 1y
KRR T AT .

5. WHENESHET

(1) BN RIREM

WHNENRARESHHRE AR ERFT, W (E&EF) WERE
B BBl (ES AR EHESEHA, FHRESIEEAN. SHMESS

}

85



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

Iy R (B G ) BE 1 H A F IR, K 2 W B NN TR AT 4 4y
WA N K208 1 Hofh T

LM A MRS AENK BB EWRRAUS , X5 A TS M8 S8
UAERE G ERRA NR S HITET S A e

FG ARG MRS AR RIS A H U A B BT R

(2) WHEF

D Bt e

FEIGTT 77 20, B 58 R T4 NI T 2058 - Lo e R il e A A
MWEN, REHRSERANEEIRE, SiNREHTRE, HERRS
R RN NGB TS 2 W AR, R BB BE L HF
REMEGLY, HEESIEE AR M S UK 145, R RS AL
RN GAEE NSRRI R BE ERF RS, ey H R R 2 (R 2 4y AR A A
AREENFTRER GBI 50%LA I (F 50%) %8774 — A B SR B A NMENIZIK
BGMERA NRS RN S HAREE S NEA ol R Rr S0y
WA NK S, AR RS B A N R AE H IR .

PN EEE YNV L (S P ONALESE ) RSl = ey [P NN 2
(BN R SO EM SO S0 R BUACEA RIS M AT BN
PR (BRI AHRD FIER R 7 NEEF I

2) BIRFE

FEETIT BT, Hem AR ASRET 30 HAMIRS, fERNEmMKR R
b HIE 2 A TEH WA UENOCIE N B HE NG T2 A RER e, F£AIE
PG M B T TR R L

6. Fk

BB WA N TR 2 S 0 B0 — R AL

BB R N R 2 il o — R SORTRS il s

(D) — R, —BRUE SN K 2 5 G A0 R A N B AR BT
FRAL 50%LA E (B 50%) @I IT ARG BR R AU 2 THTHLE 20 AR
WO I 0 LA A B0 At g 3548 DL — ke i ) 77 Al

(2) FEAPRAL, R RN 2 28 20K 23 (1 2 4 AR A N AR BN

86



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

BRI =02 UL (G=pz =) @yl . #iniEsisfenr, &
BHEESEIARFESILEN. &b (BEAFD. 5HAMIESE I DRI
T AR

B B N R 2k Bl 4 07 AT R R

RHGE AT AT RV, BRABLE T B2 78 2 (AR SOIEARAE B, 5 448
e 2 U A E B 5S35 B 0y 3OO B R DR A 8L TG R 58 5, 3R
P 2 O AN 1 TR R P WA A 280 e, 36 o i WSO AN TS BURH LT I
IR AL W, AR R vk N BT R L 0 B N T ARER I 4 30
AL

F B WA N R 2 ) #4 TE 5 BR]) — TR 5 9 I 91 1) 4% TSR 24 73 T F
L IBIR

(N

(D) B

D iR mAEGE AR STE NAE, ES&MEFRAARSHERA
JS2 4 FE 2 WOTF 6 J5 BATAE S 2 WO 5 0y DR N AR e 26 Py 44 3 45
WEFRA NER S R BEAFBN — 2 B SRR N iR H k4
MEFEA N AT BB S B R S TN BUCRSFEE N AR, (R A1
NEFEGAEE AR RS, S MAHEA AR ER AR S WITIE G
EATAE 2 WL S AR B AT N rhik 28 = 2 S A A ARIEAE IR
B EENSIEGRE NN REK, AR,

) M ZE N R YA LG AR A N R R 5 SLEDBEATIE SOT RS R A 41

DA SRS R

3) AR 2 A4 N ECRE A0 A A N BRARER A0S T 58 1 26 e 4 AT PRAE,
A DAPE B AT Rt 25 2R 5 ST RN T 50 SR AR R AT BTG s o MR S N 2 AT BT
A, BEENE AL O BENE AR, RT3 ANRY 2 A0 HNE S 4
.

) THEFER A TENLOG T LAAE, B&E A BRESFEE NIEAHE R
2, AT SRR .

(2) BWIF

87



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

BB BT, THET RO RS HENBUN 4 W RTERES
FEE AR ST NS, NGRS E AR B it
AT, I ATENLOON Hh S AR T LA IE . 648 B A BUEE G403 N AEIRAR
F PR AT AT B, AR SRR s R

8. HME AN

B OB N R R, AR Y il kg 5 0 A EHE 2
%o

B OB N R R A R i 2 HiEAER

BEEMPFRA ARSI AR Hilt 2 N TAEHNERE N EA% .
PR AT AT R, 1A & HE SRR AR RN, D20 AIEH 4
3 AENU . AE R RS FA .

HEMPFRANRHENN . BB, ESE AMESHERGA
74 PAT AL S B N KSR 2B 3K S 0 8 A N K 2 U
PEEESMERA N EEEIA. BEEEANELHRT].

9. RIS RTHESHEFRFANRS A FH AFFFM. WHETF. Rk
SATERE, NJE BHEG| FNEEERU A, Wk Rk BB e BT B0 2 2
WHCHEBUE ), £ 5ISIEE NN —5, ESEWMARITAEG, T
AR WEBAT AR, T H IR S AU A AR H U

=, BREAFMEBRMLIEED . BT REES TS H T

L (BEEERD) MARE

(1) AR FEEES A5 [ SE A N RE BN 4 45 1) 240 5 L 28 B AR AL RF A
AR S RUGEIE ST, B ISR R AR SR BGEE . X T A g5
SARA N RS RBCES M F I, RS BB SFEE N E I
., R EIER SR,

(2) KT (EEEEF) BHEMESMHHRA ARSI AR REETZ Hil
A2, BRAERUEHA TAEH MR e BN A

2« (FE&HF) MZabHh

A B 1), (GE&ER) P42k

(1) EEHPHFFA RS REZ LR,

88



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

(2) BEEHAN, EEHEAPRLIL, 76 MHNEANESEEA,
WG FEE N AR

(3) (FEE&HF) 2w A,

(4) FHIIEEVERUR b E IR I 2 30 1 ARG .

3. HEEIU I

(D EEGUrFEEN: AHIL GEEER) Libfmz Hilg 30 N TIEH
N SR BN, B4 TN ZH A 4 008 7055 B /INEE A v LI M 2 (1 M B T
ITHEEH.

(2) B FIEENHAERN: eV FEE MR HESEEA, £E
FEE N B AR A S 55 BEA% (R A 2 T o 4320 B 2 Hh [EIE B 23 48 72 1
NG e J 4 P75 B /N m] DA FH 0 1) TR N IR

(3) BEGWPHENHIRTT: GV EE N AT ST RE . 1F
LA AR . FEBI I SN AT DR EAT L 0 R FE B

(4) BEWr=1EH~ET:

D (HEEEFY) LRI, RS M EE NG — A 4

2) X HE G P R 5% BEAT I BRATA LA ;

3) RFHEL A P HEAT AN (E AN AR B

4) Ve HAR S

5) WEE T 55 BTk i SR A HEAT AR e vk, BB .55 B i S 4R
5 EEE LA

6) K AR S R EIE 2 & R A

T) NG TIRI =T

(5) BEEWF=IEHIIAR Y 6 MH, (ARAKES FreiEsz 1R a2 2R
T AN RE S AR TR, 4 N B2 S B [ iF B 23R & il U 7 5%

4. WEEWM

T o PR H B W 70 SN A AT 0 I R b R A T A B 2
HI, 59 b 0 70 B/ INELE e R el 7 o S

By GV I B AR B 1 43 I

TRYEHE S W =I5 S 3 BE 7 5, A L0 P23 B0 TR A 4 W P B B 4

o

89



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

W= iE A SN RBSOHE RS, e Ra AFa e
A LE B BEAT 73 B o
S FHEHEI A S
FEERE R A RERFIALM s W RG22 TS

B UF IR AT 55 i BRI R b R 2 & I A e M A
~ETEREMFHEERE R EIEE 2% %)E 5 D LIEH N H2REE 5/
HAAT

%

T FEE T PHE S K fRAF
B P T B A SRS B SR NIRAF 16 A E.

PO AR B 5 20

FOBFENAR, B (GEeGR) mrEmss (Eear) AR1—0F
UL W2 PR AR BERR R A AR — D5 2 BURs S i S22 v ] ] o 22 35 54 52
WA G, A5 ] [ PRt B 51 2 ik 51 2 Je 6 A 0 o AT b ke o ik
B SO AR o ARG IGE A R, W FEAH LRI MR IR &
H.

FUEEIIA], e SR HE AN TS BRI, U85, B, R
W AT BB R E 1 3055, eSS BTRF A NI A58 o

(FeERD) 2 EEEER.

Fio FEE A RO AN 53 BSR4 R 1 77 X

(FEe AR TR, R EAReEHA RetE A HEIY
IR S P RVE 37 Pl & 1

%

90



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

. EESEEDVHARTHE
(—) FLE AN
1. HEAE A
SFR: RIS IATIR A 7
VA FEERIK (PORI%SX) Ry IR KE A B 1704-241

i

TR HhE: RETVA I X 3708 59 5 KRR PR Br 5 540 A 16 =

MBS : 300203

PoEMREN: B

Bor H#: 2004 4F 11 H 8 H

HEHEB IO B S5 IR M 2 E M 427 (20041 164 5

AL ARFEAT

EMBEA: NRTH 5. 143 127T

AN RREAE

ENGE . BEEIE. BEeHE. WEE. NFRRER SR E LS.
o ]I M 2 VF AT AR A b 55

2. BEHLEAN

LR P E TR ERAT I PR

AEPT: AERTH PEIRIX BTN KA 55 %5 (100032)

Fi%: (010) 66105799

fEHE: (010) 66105798

PR N: F08

FRAZI R 198441 H 1 H

AR A A BRA A

A NRH 35,640, 625. 71 JiJt

HAEBSLHLORAN B S W45 Bt (O T BN RARAT % 17147 A rp S ARATER
RERJHRE Y (B [1983]146 5 )

AN RREEEE

Zrg ol PHANRMAAR B FDEIREWSS: EANAER, JpHEYE

91



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

AR WL MG, BRI S, BB SIE A, SRS FE RS S A0k
RERAHEL 555 AREURAT . ARERE . A AT BUR 657 AUk Sy, A
IR B SR FML S (HUEREIK): CREGAEYSS: AAB BRI AT S EE
IR AN Br e RS SE 055 IREREIRSS . RAT &Rt KLBUNfiZR. Sl
i UEFFIR B E . D ESIRE WS BFESZIEEERS: K E
RS s TFRGRUE S IEM BIL, A, RIRIEEDNY S BHEHE . &, I
UEMK 5% s SEORTE: Al NS5 iR iR 55 . BB INER I BEak: AMEAFK;
HMEOERR: AT sads; PRI AR AN SR A& AT AN AR,
AMCHRMR; RAT REERAT. Lo FE LS B 2L AN AT A I ES:s HE
REINCFSL: ANCERATAEN S AT RIS BIERAT . M R8T TR
APbgs s SPEEE. EIENSS: 2 S5 B BRAT M B B LA AR K AL 55

(=) FEEFEE AR LGB BN % b B A% A

1. FEEFEE A IS E N I BAT AT B AL

(1) FELFEE ARG SQEEERI e (REEE D) ML5E, STk EE
SRGEHE . BN RITIRE

RIEGHE T T LN &R T A

D W4

2) A

3) RS CELERE U IR P )

D TFEUA (1) MERATE IR K7

5) WMRTE 1 EUAN (& 14 KIS EIY;

6) HIRRTE 1 LA (& 14D b AT 4R CBARRIRR « AT 554087 ;s

T) FSRIIPRAE 397 REAN (5 397 KD [15igF;

8) FAMAMRLE 397 RLAN (397 KD [P L HFIES

9 PAHIMRAE 397 KRUAN (& 397 XD Ky B4

10) FIAWIBRAE 397 RUAA (£ 397 K) HIIES A = A 7525

1D FERER S E A REATEREE AV 58 M A S 8 i Al 4
T A.

AL E L RV IR T R SRR AR T i LR, EANE

e

92



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

R HAR RN, ARSI GRS MET, RS S5
fib B8 i LRI, AR AIFEA AN RS o BARBLEE LU BR ] 4 A DGR
ERURS &R AT , (A5 HE 08 NP — BUS 7 AT N S48 ARt i
B

X TVEENE R U E NG LU R vr it il i R SR st it Rt TR, e
EENTEEATE ST R, TR N BE .

ARFEG AT FA OGRS I E K& (EEERD) FbR R
WA,

(2) FEEFEE NRIEA REEERIIPE & (BEEE ) ML e T4
P AT W B

D) $ZEAE I AIRUE K (B EF) MLE, RESAEHRE T T &mT
H.

O

QW it 77

OFIARMAMR (RS #id 397 Ri6iSF:

@15 S HAE AAA LR Ik i 555

G LLE HIAE R 2 N HE U R 2R R B R R i g5, (HTT5E R AR )E A
FUER), MHIE:

©FELE A EARAT 5 55 58 2 T BOUE 55 58 5 I 28 5y R 88 77 S R IR 5

OBUIE;

PHERER R TBOE BOR T LRREE, BATE SRR S, AEREAT
AR P R A B DA AR B S R A

2) MR HEIMRLE J (GEE AR MLE, REGHEAABIEL &
% B )

I Y REEEHT 10 A0 8UEA NIREE R AE Tl I 3 4 SR AU 50%E, A
HE BB A TR AR ARS8 60 K, P50 S AF LIRS 4L 120 K;
BRAG A EF. P ORa TR BURME SRR U 5 AN S H N EY
(g FC A i L o e B P B I LU S T AR T 30%: UANHE ST 10 44100
BREA NIREA R AG THE I B4 S BT 20%0, AREE SRR A A 1R AR

93



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

WA 90 K, FHFRIRAF AT 180 K; SR A G HPle. FEf6.
h JARAT 24 « BORME G R GTTF AL 5 A2 5 H P B A oAt g i TR G BE 58
FAFAE I L] A T AR T 20%;

T AR G Al 10 AR BHRFAT N BIRFAT 03 BT T A 22 g i BT 20%18
A SR A BT BRI IIRE RN AL 5 A AT 120 K;

ITT B FRFA — FK AT RATHIESR,  H i E A I 5 5 517 3 E K 10%;

IV A3 5 i 8 BONE PR H i 2R &30 A 88 bR ey — X
N RATHNIESR . AMHEILIZIETRI 10%;

V ARESH T EMEHPRICT A N RAT 4R TR &R 4%
{FER B S TH AL 10%, Hrb s — PR R AT B e ih TR 2 B 13 e Y
tEpl &AM 2%, ATt emt T RO ARem b oS s T RAT
AR [RNEAE L A AU D9 SR A et N PR B8 7 SCARFIE 23 S v FEIE B 25 8 1Y
Hot bl o AL ST T E ARG PR T AA+RI ML ERAT A HRAT 7730 TR AF
B, N2 Rt N FH W DAIAE, MRS B FRAEAA R AT E A
A, N E KRBT (E RIERETE T

VI RS RB TR (NGB T IO0IR, EARYE 7Y
A PAR AT SCHCH B RS BUR BARATAE RO LR, AR 2 & 5 13 E 1
30%;

VIT ASE G AT OUN BAIE TR I 0 2 B NSRS . BRI BT
Bk 55 DS B A AR BE AN LA B 58 B FE A8 N BERS AT ARAT o AR Sk A7 A BAT 2
EFUE TSI E ML HRAT R RR, A I & BT E R 30%; FRHEAR
G FUE T IR FDARIT BIAF K, AR 2 & B 13E 1Y 5%

VITT AK: /s B NS BRI 4 vl O 1 17 370 9 e B8 F) — R M ARAT ROARAT 773K
HRAT I FEDAF B 5 5155, A AR T ol — N ARIF 57 1 10%;
IX BrAEEBUERITE AN, Ak @007 I RIWH 5 & RGeS 5 H
BT J < BT P 20%. PRA A AR (] -3 B5051 57 1 (8] A 1) % < R ke i
BB B FE 2000, R ENRIAE 5 ANAE 5 H N AT %

X AR 3ok < e o S 2K [ D N R it 5 7 P e IR AN B 397 K

XT A S REA IRIRIIBR (B IR AT 397 RABF ARS8

o

S

2

T

/

94



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

397 KIVT 25 25 I A A BTN 2 H B 4 W P 1B I 20%; AR S
G AFETE T LUE WA KR 3 ) 2 (1 7 3 R 3451 07

XIT ABE G RE 1A 57 SCRFUE S, H (A8 56 4 W8 = 1 EL IV 20%,
Hh [EIE I 2 PR R T Pl R b

XITT REESFEAWE— (FRFE—E AP 557~ CRAEF I LL ], A
TP SRR UE SR RS 10%;

XIV ABE GG T [F) — [FUA BT N & R R SCRFESR I ], AN i
SR 10%; HE 4N E B0 AR R RS TR A A
(BRI P SCRFIE R, AN I & 28 B 7 SCRAIE 3 & THRU ) 10%:

XV AR G 858 T A — A W] AT WA IR B 55 SRR i e, it
AN 4 B IHE 1 10%:

XV A 5 48 % 1) J0 R % 3 PO A5 L PP ANIR T DA b«

A E S FPEHLRPEE 1 A-1 REH 24T A-1 I K 1S s

B) MREA KHE T LAFS S f5 FIVER M IR 2 0%, HORAT NIl 3 4R IS
FIVFRANIRER PP R % N A2 —

a) WS PR U E (1) AAA Z2B0AH 24T AAA 2R B SAAE R 20

b)  EBRE FHVEEAN L P E AT b B RO — A0 145 -0 .

[l — AT N TR Bk B [ P9 A P VPR [ A PP, DAIEL A A5 00

RIS R TIFE, WUR GRS TR AHAERTadE, N
TEVPRAR TS R AT 2 HAR 20 ANAZ 5 H AT LA AR

XVIT AR H 08 105 7 SCRFUE SR A0R A VPR I 1) A5 PP LR 3R AT R 482
15 PV o AT G B U2 (0 B 77 SCRFIE S AR T 8 N A5 T PP ERLA P 28 1) AAA 2%
BT AMA G R B SCRRIESR A, dn SRS S N RE . AT A3
bl ANFESMTEVFRRE KA HEE 3 MH N T LA BSEH

XVITT ARHE 4 BE 45 50 B 7= AN 0 B 445 52 72 1) 140%:

XIX #E N4 B ERAT (R R T 52 1 5 27 [ fe KPR Dy 1 4R, fi 27 [l 2 =
AI R,

XX AHEGREE 1 B RAE S A AR A A5, HTE A I A 4 Bt 7=
{FAELIK 10%;

95



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

XXT AR B B8 T s M52 IR B 77 1) B & TH AN i 5 4 5 7 1 e
() 10%, PHEZFTTIZBEN . F e AR B 5L 6 PN Z A IR s BUE 2 AT
BRI ITE LU BRI ), 4 BN ANR 3 G Bl v 52 IR 55 7= 4%

XXIT AHEG RS RUE S B8 7= il S b BEIE R 23 VA€ B HAth 3244 28 5 %
FIF I8 [RIGAZ 55 (1), w452 o 1 il PR B8 0 S SR I 244 15 5 45 () 24 T 45 5
TRFF—FL

XXTTT J s W 3 T iR ol BR 155 A ME 1, MRE

BGE R B HES A RARZ HI 6 N WS 1A A LR &
B G FMA RLE . E LR IR A, AR R4 BIEH S 5 & B e & [\ 4
E o HESTEE AN EES IR T M E 5 E B S A FER HiEH 6.

AN SR VE AR B R 1 B A TR 20 e # B 2 A LU B BR B4 T AR B A, DA
AR B 5 R N HE, (B Z0S 2 B8 N — BUS 7 AT N B AR B I
YO HE o VAR BT TR0 R R, wnd T AR S, e EEALEET
TR IS, WA G4 AN P2 AH OCBR 1 .

3) VEF SOV 1L 5 BE L A1) e S PR

B bik TT. IX. XVIL XVII. XXI. XXII 54k, B TiEsmsmmksh. LmA
B IS S AR AR B R G N AN R R 3 BUR R B A AR Bk 2y
IELBIATERR Hl 2 P9, (RIS HEARNTE 10 N385 H N7 AR, (A ERIE R
SHUE RIS TERR b o SEERER A IE 1, AWHHE

FE G BN LR L B AT UL B 7 A R AR S B 5L, /bR ET 2 AN TAE
H IE = 3 G408 K R U R 6 n] RRAR ) FIUSEAN 3 7] RO i, A8 T 468 A\ S

W% 5 W«

(3) FEEFEE NI REEEMIIRE & (BEEE R MLEXN TidHE4
PR AR AT AT

WRAEEERI I E K (FEEEFD) M€, RESZEENFETIITH:

1) AR

2) I E I N Bk AR R

3) A ICIR ST %

96



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

4) FSEHABIE S HE, B ERER 2 538 BUE KBRS

5) IREGE A HEEE A B,

AR ATBUA B E AR T O B S EIRER ], amdE T AR, AR
B AN A IR 1 B AAS B i (e 9 o

(4) FEEFEE NAEA FREEEAIUE N (e a ) 4 e 2 e
NZ 5HRAT IR 1 AT B

D EEAUE A% LU 7206 B a8 B S 5HRAT IR 3758 5 22 5 % F 5245
RIS F7 ) i ot AT Y

BB BN AL AT E NIRRT SR ENE AT WARHE R ERAT 8] 117 3% 52 5 %
T4 B, IR o R R XS ) S U 12244 B P 2058 2538 0 6 T2 i T A2 5
S555 77 o BB NAENCEA B 5 2 A TTAE H A [l R AU )12 44 B, FE A8
BN DL€ T BAN 5 DR ARAT 18] T 7 I 7 B IR AZ 5y %ot T (0 44 B AT BB, 44
BN BB BRAT T T 37058 2 % I SR R B E B A TE N, RETEANT 2
ANTAEE A R ARG, X 4% B AT SR . B BN &40 N 51l
BN, BRI R B 4 IT AR A2 20, B 44 PR AR RUHT O 5 A IR A Bk 128 5 % 2
BATE ARG T 5, VINAZ B BGEAT 45

IR S IEE NRIE & E NS AEL BN RT3 58 5 %6 F 3738
Ty LN AR BEFE S BN 5, SR 5 R BN PAT AL &) it ek
EHRRN, EETEAAKBETHUE, KAMMIEER, T8 NEGBERE T E
iF 0y

2

—

BEIE NN TR EEHENS SRATH I3 5 K158 5 77 A7
& B BT (8] T 72 AT D55 S M B AE Sy I, R 4458 5y %t 44 B
2YEWILAE Gy T il 58 9 G5 5305 AT AL 5y o RIS FEE N R DI &4
BNATIEIRFH S L€ A2 5 T BT A B I S 08 N NL R SR 2 7 7
NEAZ G0 FEFh e 2 5 77 3, L5 a5 R SR N it 5 B P 45k 1, 2k
FIEAAKHETE.

3) BB HANS HHATI W75 5 BIA% 02 Z 0t F o0 b B L dRAT . A AR
A7 P B BURAT L B ARO ARAT AN EARAT , e BRI A IR NS
AT AR 2 B A T 32175 0 T BB A% 00 58 5 6 242 B o Bk BN SR 52 B x

o=
=
)

2

97



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

FRIGE ML, FE %05 755 F AN AL S0 AT H 0, 58 550 7 5
15 XU 51 S R R 58 B 8 BN R, HLR A BB SR SR ST N AT I 2 0 B
SFE AN E SRR TARYE CER AL 4% 5, $A% A 5 X TR B E 4 N 1

(5) Fg I8 NI 548 BN L FAFRAT BEAT I B

AR B G BBHRAT AR A5 XS, 32 B AE R ARAT RS 520 AFaRAT Y
SCATREIREW T BIAE CRAT I 37 T8I R RS o AN B G DA R BR AT 44 B [
FIERAT« R EARAT . R BRAT . R ARV ARAT MA@ ARAT, AN S BR R X
SO AFFARAT LA AT A7 33 B Eh A R HRAT A5 KRS T3 e (R Sk I 56 P 2
SEHANIUEEE, ZJFABESRM R TR NEATI A . B8 BRI 2 &
NG, W LIRSS Z i 178 DU T A% O A7 R AT 44 B AT T . it
N B E SRR TR Cfe i 4 8, S A% O A7 IR AT S B E 4 BN A1

2+ FEFE NNARIEA RIEAEMAIIUE K& (e EFD) MAE, MHkeb
PHFE R B A D A eI A 7 H AR e R R BIOBE &
BN S AT SN AE . e iian o, AHOCE BIER . e m kN,
MR GBI G SER B S AT B AT A

3. HEIE NEIE ST AN RIS FE R (k). (e
BRI FE G FE PP BAT IAE T, N2 A Iy A T 2 X3 Rt < BN BRI I,
BE g HNCRE A5 BAE N — A TAR H R i, I A g8 A
BT, AT AR BAAIE

FERRHIN, S A0 N A BUE I X I8 R I AT B A, B ek a8 BN
BB H B G E NGB AN IS TUR BEAERR I A IR, J @08 ANk
TR 2. BefE NA LS ERESE NGRS (Fea )
BUE BB T 2 1k

XF TR A 5 R P R BAE ) HLA BB NAEAL 5 BT REWS M 42 AR B4R 2
HEIE NRINZHR 18 ROGERE M E B . (e a ) L5E M,
PR AT, SERGEAMBEGE BN, I A EE R SRk

Xt LA ik AE 52 R T AT SR AN A M 7 s BRARHE 52 5 R Y L8 S [ #55¢
B2, HEEIEEANKIZHR R EROFRENSEE R GEEERD) 2Em,
A WASIB PSR S 4= GNP I S R BT Ao

98



ENSAEEEERELT IR D)

BB BN DB I & A0 P B AT AN B AIAZ A, A ZBUAE s I [ N
BRI EIOE NIFOUE, A e T8 AN SE SCGEAT BB, W e 8 N i%
HER SR 5 17 o B R RO R e M B a5 11, 2 B N N ARAR P 5 3R (A A
A TR AN B 5

ReE AR SEHANG EEMAT N, NOZRIER G PR, R
I RN < BN IR A I

B EHENTIE S B, FR 4 B 308 MR A U SO € 47 B AL,
SR U AE « OVESE T B 3 G308 NS T AR s, 1 e i et e
N ESVIASIER, FEeiE AR S IR 2.

(=) EEE IR EE AL A
ReEHANEEE NETILEDR SIS T ZE, ZEFMEHEAR
R EEIE N ZEREERE T T REEI I3 &M AESFK S . R
BB AR AR S B HEN R D 0 e QI IGEE AT 7 H R R
P B H TR A P ENE HAZU AR B A B 2 e BB AT
SE N R G FEE NIE A G I AR 3 I 7 AT 0 KA PR
TR AT B HEE IR PAT I 5 BN Bt g R 3k 14 MR SE G4 0315 B S5iE
(GEeik). (FEEGRD). AFLE DI e, e BN K BL
o 2B Fn 2k A ANBRIIZ IE, Je G388 NI I8 R RS A B A I B
5 A 2 B EE R B pR o FEFRIUIPA, 3o < TN AT AR g X St = i ik
ITEE, EeketE AUl Hrmilics. EeiE A e S E @M
EMFTURRELEFRIA AL IR, FEESEHANRE P EIER S B&EHRANE X
55 BRI U8 NI B 5L 5 DA P 1 52 A2 2%

BN RO EFUE AT E R IUT . BRI A e 2 AR AT
WBE LR, R IE RS AR BRI I

BEUE ANMBRAE &R eEEANNZET N, SRHEART AR
B G BN A BT W (0 58 BE A S S, RS I TR) 4 25 B 0 P
NFFEE.

BB N IE S, E26 L BH B 8 PR A U SO 5 47 A B AL
SR U AE « VRS T BLbS 2 & BN EAT A R, 161 e i i

%

99



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

N ESVIASIER, FEeE AR S EIERE 2.

(V9D He W7 i /e

Ly R R 1 i

(1) Fglr ML FReE A etE N EA T,

(2) BefE AN ZEREREN™ . RAESEHANIESRS, MY
BATIEH . Abdr rPedE e AR I

(3) Fee I8 NEIERUE T B e 7 1 B8 K FHETRK ™

(4) FeFE ARt E A RS 05l B EK S, 5HEE AN
FoAt 55 A A 6 R b 55 SEAT RS I 0 IS 2, B ORI < W7 ) e B S5 0

<

XFFEEEIN CHD W, G R st Re bR NSOV 7, MR e E HEA
P97 54 % HFHNE BIIK HHDHE R SFE N, 20K H 3 &0 7 350f 255
SIEE N, FEGFEE NN I8 03 8 B CRHUA e T . ks 3t
EIE BRI, T HANATAA R HENEEEEINIRL, EeIE Xt
BEA K DT .

2. SHETI G ML

SN BN UL & 5 I S B P 205 , RN B8 N i 22
MNERBFE G M DI ARAT I I R 5A 3 &8 B IR~ A B A & 7 o 10K
PR E NI E . e S, SENEENIEH. Beste
W B BRea NAERT & (BEeE) . GafEing) SaER, HEeE
BENESIE AT NEAETR 55 SRS M = THIM S 55 pridt AT a6 o8, R IR ek, A
e LR 5 M 2 Nae B 2 44 LA b (5% 2 2D HETEM & TS T AR Kvt
ek, B EEARNCR RN R TARR & il R RN &ITTE N E
TLBEE L, Bt E AER SR 5 & H A .

S SHEIRE, REEEE GEeaRD) LXMW, mEeE A
FE FP BB L

3 B MARAT I BT S A B

HEUE NUREIEE NG HELE NIRRT L 7, REEE
HIHATAF R o 2K AT BORE 2 i 2 3008 NRH . AT e — OIS o

it

2

il

100



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

), YImrild e E NS E L T

POFLE R T T SLAME R, IR ST AR e SRR . et E A
AN < A8 PN AN S A B <5 1) 44 SOTFSL AR AT ERAT K 5 IR AN 468 FH 2 <5 10
AEATARAT K 7 BEAT A I el 55 LA 5 31

R E T PR RS (N R MAUT SRR S IINED) (a8 B
2B CANRMAREEMED . (FIREEEATIED CGUTEERINE) UL
BRAT Ml B FE LA O AR 2

4, BEGUEZFIK T HUEFAC 5 B e M TSR B

et NS 308 NAA S A% 1007 e FIE R S A AR 2
"l g ARG~ F BRI o

BB IR N DB SR N4 A E 2 S 45 HA RS A =] L7y
N RYNIY A FIF LI SRR AL S B K, T IEZRE .

FEGUETFIR T BT SLAME ], BRT e T A IR ol 55 1/ 22 R T8 A
A e 8 BN A AR G0t 7 Rl B Rl R e IR IR SRR ™ s IR S
P2 AR AT I 7 BT AR B ol 55 ASM I 51

A P IR 2 BUHAR B WU E AL DT 3L H 2 5 e v 2k N LAk
BB AR BIAL 5%, BRI T TS AERI, A A RHE, W3R E1E
TN IR SR SC TP IFAL . A I RLE AT -

5+ fFF L E IR I S AN E B

(D (EEEERD) £8UR, BT AT R4 SCRIEHFIIEEA 2
[ HRAT 18] DR A T3 5 5 B A, HFIRRBEEHET S BB Ao bk
&4 SAE T R FE G L 8 E A PR SRR 7 ARAT [ i 18 S B4 A PR~ =] T
BARMT IR T =308 B8 K, JF R EE Nt &N A G IL
M b 5t e TR 5o

(2) FeE B ANIESITE NN —ik
W EIEAE 5 B IEA 308 AR

6 FLAMIK I AN B

EAFTLEWVOT L H 25, ARGV NERFSEAEIE M (e s
[ 205E B HABBHE db P BB 551, 2R ARSI BT e A A, R

il

=

TUNFE G RN 4 EARAT W) 5 07
» B EENRAFRIA

i

101



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

e E BN D BIFEE MR SR EE M A (e &) 1205, PR
M o I 4247 SRR FH I 2

T, BG WP B HA REYES: . AT E IR A I R R

BE W= BB A R SEVNIE TR 2 S 308 NAFTT 348 N IRE i H
FSIE TR AT A2 N R [l UL 2 AT BR SR A =) ARAT (W) i 33 S e A
PR 2 =] B FHE TR S0 45 A PR DT 2 7 il 70 2 =] /R 28w B EDY
ORIRE P o SEYNEZF I SEA G 1L, Hr ik 304 AARYE 2L BN HR 4 70
B BT HEIE NSERAT R RN K SSNIETRE 2 & 308 N RS IR
KK, A B TR N 3 a8 R @08 AR &0 AU
SE PR A R B R RIE R A AR R DT

8. HEEMHRMNEREFRKRE

H 3 5 B NARR I 2835 10 5 38 5 S i E K5 [RD A S A ) 2 ik <
TEN BEEHENRE . BADBCITIEN, ReERAEAREEEES
B ORI E KA R I L ORUESE G — 5 AT DA DL R IR, DA 2 478 B AN
ReENEDRTFH - EAN R ReEHENESFZE R 5 M T/EHN
W T NIETE . HT W w55 2 4y SR & R R AR IA B et N AL SRR
TS PR GHEE N & B SCHRE AT 15 4200 L

(1) HEHEPHENITT RS ERERF

I BEE B a5

(1) EEHEPHHERTHE . RN AL

& R RUE B A BRAb o M E RN AT & (e G D) GEFBREE ST
EM SRS AR ERE . H T &5 B i & B A
BTy Bk CSEBRas AN 7 H AR R & i B g BN TH A, SRR N E
%o ST HAN TR TAEH S &R R TR S H RS i B
GO SEPM s A 7 H AU R A IF LU A AT 97 AR S 218 N &1
BN g B B e DI N 7 HE i s R R A R E R
PAXOTNHT 75 SRR B G E BN, ik S BN S G 0 E . BT 0 4%

-

O

102



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

S ORI AN 7 HE T LA .

s (k) BEEHNEIFATRETHE. A MEe Ll
Wead Al 7 HeER R, HETENER . W EESE TS 5™
i SR O A1 7 Bl o ik, ARSI ST sTE 2%
SEHEN, USRI A R, el -5 U5 £ 53 EFE i ie)q
ATV B — B W, F2 MR G B AR & 58 P i E T R A R b T LA
AT o VRBHE I LA BRI AT SR e K, M o WA B g 200, 4% B 1
HORE A AE

2. BB METT Ik

(1) ffEX R

B PR 1B 2R3 MERAT A KA R L SRR I HL e 4300 4 58 7 b A fot o

(2) fE Tk

1) AREESMERA “WERBAVE” , W EX R ULENRATR, 7R
T 3 B O G725 FE LSRN (A ST, FERIRAF S A P23, &
H &40 a6 o« ARG AR i R 200 11128 2 i 3 A R4 I T AN v S 45 5%
S IE

2) NTHGRA “HERMATE” tHR IS HE S LTI A R AL )
T TS 0 25 < B 7 1B A EE K T X 22 < 0 5 A N AR 2 7 2B o
MARPREER, ReEEANTEEH, KAMESOR, XS RAA A E
X RBATEFVAAL, B “RETREMT o B WERAET tFRENES T ES
“SLT M WhE A B BT v E i A B B 0. 25%H, ke BN AR
DS P ) ) 7 B R AL A, Ho, SRR 20T 0. 5%, e
BN 2 1) S48 8 i P 4 25

3) WA WAL HE R % R VA AT A E AN RE B M S L A SR EL R,
SEHNTIRE B AR OS2 a0 8 N 5, Fae e e E 5 R R

4) MSIEEEI A LM B T AT s e (K, MWHRLE . WiAT i S0,
1% B K B e (G 1E -

3. A ZH AL 2

IR 258 < At L R 2 930 8 0 36 B R 1) 2 s P 2 < BN RAH, B < B0

103



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

AL HARSE 5T, AR AN IE A

A EH AR E BT ke DBl A 7 HAE I a
ROHEEIEE NEZHING 251, s R s G rsk, NARYE
IR B RIRE X LB 3 B B S IR A 4, ol S o ) 5 B8 5 Bt < S AR PR 2
e, b e E N SR EE NS B YR IS R A L] % B AR B
DL

A1 — 07 A R B B AR, 55— 7 B AR T 25 B R i
PIABE R DLZAR R, BT3B & E S 7 e S M 7 HEEk
S AT AR R I AR R B R, DR T IS B DL S 52 5 H R < 8 14
fE BT B CLSEBR AR AN 7 H R AT 2R 38 T S UHE B 5% 171 51 2 ) 450 B 3 Bl
EAIE NN vis i PR R SYIVESR S Ny iy i

AHe e ERMETNES 3) TUKME BEAT A E R, P& i 2 2 AME AR 6
BIHEA A IR AL

M1 TUESR 58 5 i I H B AL G5 58 m) A& B A i, Bl T HAR A Al Bt 7 i
I, ReEHEANMESEE NBARCERKBURE, &5, SENEEETRE,
ERERBE R IUIZA R, UG R e B B0t 2 Se I A6
HEE I S AR, S B G0 NPT DL BRI 2 DT . (HEE e
BN G F0 8 N L R R I B2 ) 4 it 71 o e e e s Jl R 52

A E AR A B A BT Ak DBl AN 7 HAE R
RGIEGIE NPT R RA—Z0, AHRE T NAF MR TS E A
RS, AR BRI ICIRIE BB, N LS g8 BN T A ROV HERT S A A,
L B PR3 O BA R DR 288 B i < B 7 A T SRR 85 R 1710 5 2 O 402 2k e 2 <
EENABEIEEME, BETE AR TTE.

4. B ML

ReEHAMBEILENE GEeGR) ERUE, NMIERAHRETTL25E R R
IR TVEF A B FE, S BT R E  ERRE A S BRI
XIS TT 2 B KA EAT R0, EARE, DAORIERE G B~ 2 4. W
TR VAR BT EAFAE Y B, N ASE 8 BN AL VR e

Lo IR S35 T I B AFEANT I, 2 e B NN B8 N b 2L IS

104



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

AR I AL, PRUEA IS T7 P AT B o KO S 52 AT - 45 2 HIZW AN
IS TGV 2 AR R T Y T X1 T 52 0 8168 < B8 705 RO T A 95 19, DA < 3
N B 9 o

B Jk 4 JI T 1) G ) A SR A%

B S54RI t Bk A BN 30 N 20 0 A7 G o F BE AR 1) G
i, NMTEEHZ TR 5 A TFEH NS

12 (EEEFD) AR N HGERZ AR 456 A, FeE B AN HE
W5 B80T — IR B BRI L, 4 B8 4 S5 Ul B 5 40 28 A HR e B b
RGN TR R AR 16 D TAEH NSRS R A S 1R
RUMEEAFEL T)E 60 H N SEEF IR S il F 2 5 R THFEE AR 90 H
A 58 B P AT 7 G il O 2 o

HeEHNE S D LAEH A SE ] IS, £ EREEREH, XS
N F R, DU AL B7 SORAT R SRR &30 AR % RetE AE 34
TAEHWNBHTE R, IR BRI R K FE e S BN e EHEANE T4
TARH A e A AR e H o A7 R R I e N R,
HEE NIRRT ATEHNBTER, IR B R At 5
No BGEHNLE 30 HWSERHEF IR, EFFRERAH, Ba KRR
HREILENER, BT ANEREE 30 HNTER, JRERa R4
R E N . e EBNAE 45 HNSERERIRE, AFERE R H,
R ki b S Ik &30 NE%, ReftE N Em 46 HAER, IHFRER
SRR AT AN HE S PN

HEFE NERZERET, KIS TT ICRAF AT, B8 B
FGAUE ANRSEFE AR, BEAT R, R DU 5 & 07 A AT I 95 Ak PR 08
o AT IRIA, St E NS G E B SRR E Ln sk 55 BN s Bl A
INEFTE NS T A BRI RAZE WA, MRS TTS B A 0. WREEEHA
SRETE NARRET B KA~ 5 2 H Z AT RIRGRIE S — 8 e B HANA
BUA% W Gt RO TR RIS A AT 2 o, R F0E NATBUAH R G DRI 2 6 56 o

HEFUE NEXR WM G it . FEIRE B B e R, fifiE
B R AR R R AZ 0N, DL A B LA AR SR SO 8 A I S

£

105



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

B AR BSE A TR I EE 2 A TAEH, o Hlkeh BE IS 2 ik &5
BN B A i A b [EHIE B 2 TR AL % 5%

(7)) F:EMEFRA N M el 5 R E

BB TN FNEEGHEE N U000 28 IR I B AR N2, 03 (2
AR A%H. (EEAF) ZiEH. EXEMEREG ARSESICH. 84
6 30 H. 12 31 HEESmEA N2 M. B8 N4 M N 2 6 20
G S I AR N B R AR [ 5L S0 20

B BREA N 4 M i 5 4 1 B 8 B D LA AR 91 56 4 BN 1 4 2 4w )
TR, B4 B NN G0 AN RLA R H RTAH SR 73 AR B S A AR N\ 44
Mo CRE 7 AT LR B FBOCRIMIE . CRE IR A 20 4.

e SNV VNI S T = vl W R B SR i EE S NE I
(REAR) A%H. (BE&EAF) KIiEH. EE&EMHRHEGARSMESILH .
T4 6 H 30 Hy &4 12 A 31 HIHESHERAE N M. HEE&nEEra A
I R LA IE S SR NG RRRIREE FIE &0 A, Hohdg4E 12 A 31 B
AR AR A NG T T H Al FATAEH NIRAS; (FEEARD A H . (&
GAvIF)) 21 H A R B R & BRI H WIS 0 8iRea N e R TRAEH G
A TAEH A

BEHEE N TR 2B RS RS0 HFA N M, e %I soe &
71, IRAFARR N 20 4. BESHRE ARG TR E B S0 3R a N4 M T4
SHEE S AN A, FROE SR L5 .

HHESEHNSIESE NH T A S EF TR 2 S REES M RGN 4
W REFAT R E - H AR EAR R 5T AE

(B g s =

MRE I MFNRIR, BRI A S A CE R — 14+ B
SR UF R T LA LI, B AE o [ [E PR 57 57 5 sk 28 (R 2 MR 122 24 A K
(IR U AT 8, AP B R UZE AL T T, R R & RV I R0 AR DG & 7
BIELIR Ty, A o A B R A

Geill b BRHR], A OC % 7 AR S LG BN AL ST NI DT, 4k
Bz, B, RITEAT (GEE&ERD) LB BORE 1 L5, Jed it 408k

106



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

EEPNIEERF G

A T R

OO FEE AT 541k

L. FEE AR 5 2%k

(D FEE AR E R

AT HFNLTE B, WP E AT A . AR5 MR
i, HABRAES (EEEFD) WHUEAEM R, BEtE il A g it
e 2 % 5

(2) BeIE L ILNIE]

KLU OL, AFE P& L.

D (FeaRF) &Ik,

2) FeGFEE N WIEAEN | Bl B AR L G408 N 2

3) BB BENMRRL. MBI . Dl B o R e BN
&

4) RAFHEA LA ERE R S B (FEEF) IUE 2 LI

2. M iEH

(D FEMPg5E A H: BBl GEeaR) Zik%ihz Hik 30 M TAEH
P RALIE SN, B < BN A A3 <5 W 77 T8 S50/ IN AL O v AR M 2 PR B B I
TRBIHHE

(2) (ERGM P ISFE NHEE R GV 20, ST AN EIE AN
M (e R MATLE P RLE 2R 2L B AT (R I & W 7= 2 2 T

(3) FHeMrgE NHAM: HEV BN HEEEEREAN, 3e
FEE N B WNFHESRAH IS5 BER A M T A0 DAL o FEIE 2 415 52 0
NGRS Fh 0716 SN AT AR e B TAE A B2

(4) B PEENHP T eV PEE D AT RE . 15
B . ARBUP G . JE eV i SN R DRI REAT 0 B R EFE B0

(5) B PIEHERER:

D (EeaF) ZEEEHIR, hEkeWrmigE a5 —wE L e,

2) X EE G W AT 55 HEAT T EEANA A

S
T E

>

i

107



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

3) PRI P AT A (AR I

4) R FAR S

5) BB TS5 Froehis SR & EAT SRR T, B E TR 55 Bt SRR
RN

6) R SR R P B S S & R A

T) AR P AT S o

B W EHE AR )9 6 N, (B RUAEE S P RFIE SR B3 30 1t 52 21 R 1] A
Re S B AR IR, e BN N2 e BF o I M 2 % A 5

(6) JHHHH

TEH SRR ESE R DA TESE R IR RN IE G BRH, IE
B3 ) ER B 4 T /N e MR T 7 rh S A

(7D FEL =4 T B U5 £

1) SCAHEH 9

2) SEPFTR B

3) IE RS %

4) HZFEG O BREA NI B3 B0 B L B BEAT 0 T

BE M= RALHR 1D —3) BHUEIE AT, NOmAESmIRE A,

3. HEMPERN A

BRI R I R I I A 1 s e =B RS £ 4
B I RIS P B R WA e ERE S R R A
AETEEZLEE BRI E R EIEES&%)E 5 M TIERAH
HANAIT A

4y FEG I A K SCAF IR AR

e 4 IV 7T S M B A D SO R B R NRAE 15 A L

T 55 Py
AL ISR
L AT

108



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

—t+= NEEHFREANRS

B BN NSO EREA N IR — RIS « 288 B K AR 5
SAEEEA N TR EMT AN, BNsSCEERSTH . FERS AR F:

(—) XK AR 55

1. FEEAREREA AT B RA AT MEE (www. thfund. com. en) 7 e X i .

27 FESMEEEA N B SR AT R A F R AAE (95046) 1T XK
15K B BB AR T B ) s At 2K R 1 i B

B TR E A TS S, I A VR R TR . R AR, i
FSCRT K BTG 4 B W Bff Ik, 17 % B 380 i 0 B O BB AR A ) B IR 0
HAR OGS BT . WA R XTI B, HE PR AT IR AL
(=) HeEEH RS
B & NAEBE & A I7) A2 00U IR 2 ke 5 8 o 70 B L G 1R] ) 5 46l
o FAN S5 TP BRI R) L b5 RN B A 4 B AR A B G R e N TR BB
(=) EEEHIIRS
TEBIAR A AR, 4R FI N PR 2R S 15 00 R A 18 I B & N I |
RS LR ANE B E R HE, S EENEE TG (X EAR RS
JEH, NREH P EAEERERS, FEARRGIRIEITRIG, Ee&EEA
e Bz I 1] /S RGBT P R A FR RS ). EMATL 2507 R G4 3 K% T
B, NEEHE: THWMNMEE. AhEE. BRI I ES,

(9 FiRARSS

1. {5 B &L

LGB N NS 0 R N T 45 A 1) B B, T P ik 4 1 10 4 A
NRRETF U S E 6 A8, A2 6 frEewm, BUEm “0” *h2. %
SEWHIH TR EE ARSI N IK PR 515 B R E GRS
WK e, BB R FT AR A R & P RS Fp ot B BROE SR AS A 7] I s 5 o R 4 A 1) 25T

2. BFRS

PR W RAR T R R SR 2SSO B IK P RE B i 5 RS
FER, WIRIT AN TP IRS O HLE

2RSS HLAE: 95046

ar

109



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%ﬁE EE :F?’ ( E%ﬁ )

fEH: (022) 83865563

3+ HIKM g

AF]PHE: www. thfund. com. cn

{54 service@thfund. com. cn

(F.) 2 Hrab s

P BT T ASRAT AU LA I AR 24 5 28 770 IR 55 b0 FELTE 3R B ATLAG B A CAH
DIRAPNGY &

() AR SR U BAFAEAR T/ S VR B O N 2, i Bk J7 =X
RRESEEN . WEHRREAT, &/ SV CR i 7 A4,

110



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD

U CEPD

—t+=. HAbSHERER

REO HEETEH BB
2

Hpns DN AN
2018 £ 06 H 26 H | RaLEEEFH AR A A A S A
e A A TR A M T4 2018 48 6 | rhiEE NS &
2018 406 H 29 H | o0 ot g i s G
e A A RS A M T4 2018 4F 6 | rhiEE NS &
2018 406 H 30 H | 13730 e 4o o G
KoL ZHEEEMHEES 2018 £ 2 & | hEIELS
2018 4£ 07 A 19 H R Ja s A
KR I T S ST (| L
2018 4£ 08 A 08 H ) Ja s A
R RIS AT ST (| PR 2
2018 408 H 08 H | 40y Gz A
RS TS 2018 AELLERE | b 2
2018 4~ 08 A 27 H oy N
KU E R TS 2018 AELLERE | bl 2
2018 4 08 A 2T H | 4oor yiro e A
KoL ZHEEEMHEHES 2018 £ 3 &= | hEIELS
2018 F10H 24 H | g Ho s Ay

111




Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

—+0. BERABFREERTR

AARGEU I BEBHERE G E N eI NI R RE T, 5%
BRI AN FES LAY R, Al e G BN R] A S 3R SO 5= 1 el A2 B
(G

112



Ee/\ELEEARAT]

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E EE :FB ( E%ﬁ )

—t+H. FEXH

() P ENER S HET R0 E 5L T ik 4 5 AR T ) ST AF

(=) RTHEFERLSHER MRS AR

(=) BN B

(V0D FeEFEE Nk 55 B LA ATE ML U

(1) (R mEERTHIZEEEEEF)

(7)) (RAL =R E B M7 ETE i)

(B A L M R F A SO A

CAEZE (DD I8 B SO AF TR A0 N 3 P, AR SC A7 e 3
EEHENWTIP RGP BN S RBUE BN R N A BB &b, E30A
ARG E, IR G B a] Y HUS 3R SO 1 = B B

RulFE G E AR A
—O—NW*=H—H

113



	一、绪言
	二、释义
	三、基金管理人
	四、基金托管人
	五、相关服务机构
	六、基金的募集
	七、基金合同的生效
	八、基金份额的申购与赎回
	九、基金的投资
	十、基金投资组合报告
	十一、基金的业绩
	十二、基金的财产
	十三、基金资产的估值
	十四、基金的收益与分配
	十五、基金费用与税收
	十六、基金的会计与审计
	十七、基金的信息披露
	十八、风险揭示
	十九、基金合同的变更、终止与基金财产的清算
	二十、基金合同的内容摘要
	二十一、基金托管协议的内容摘要
	二十二、对基金份额持有人的服务
	二十三、其他应披露的事项
	二十四、招募说明书存放及查阅方式
	二十五、备查文件

