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INED T B [F) S HABAT R E =T BUR] L 74 55 FEG BE0 AN T Ak
YR NIRRT LS5, VRN A B AR I G (R B T

RSB B A AL S 2014 42 7 J1 13 H, RGBS bk
g Ik Z 2014 4F 6 H 30 H (W&l R4 Hi 7).

— EEHAIK

&)

[ A ERTTZ o ih B R R TR P Bt i

P

=\ HEERER

=, ZEeHIRFEER

AHEG YR T AR B I 7 OISR, SR 600 G R
RIALEBESE, AP MO R, 1RSI & Y 0 KR

. ZEEHRFEIT

AR EE B BV O 5 E AN IR T AE © 5 IR 2 38 8 XG4 A A R
B 1o 3R PR P K Bt DR SR T I A 5 I IBESRS AE 5 v [RIE I 2 28 28 00 A
AU 2 T s 1) L K et DR 2 M LA B E A I A 35k (5 BTRD. it
I BLiii g TH DL I 2 SO VFRE B ot 0 T A it T AL

AL G BER AR , BBE T R B I LU B AT T RE B B8 (1 60%. L
v iTE S IR 2 SR VRS BT I A < i LT o e B (0 LA i
40%, LA BL S AR H AL —SE DL I BURF BUF AMIT T 2R S 0 1HE R 5%. L

-+

2



@’D ‘z AELEARAILAE R BRTGTZH B it B2 TR S P 0 e < ST 18 S5 3 )l 22

FULLGOAL FUND MANAGEMENT CO ALTD.

g Sorb IR I s SR VRS I HA e il T R AR ARA T AR AR, AT AL kA A [
M. FIBUF ORI Mg TR, BUNGER. AR GEE. WHRGTR. 2
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S S 22 G B (R 73BT, 6 2 B0 8 AL 2 A [ e W i 2R 7 IR L
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[7] A A 5 X 3 R R TOL T 9 5 A OGP ME B S, 4230 58 M43 8 Y [l P 54T
NS SRR DGR B R 25, IR AN T iZ IR R 3 AR DGAT M AH OGRS LA A A
Kb AR R, IR ARG A7l 58 5 Z5 FRFAEFIAR OG22 7]
IR ARG, iff o B B8 A AN IR AT R IC B L 481

FEHEA S bR BT AR, B B KRS 2 M BRI s UEZF T AT
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AN (AT 0 Sty SR DL R L BT A Al S

(1) 2% 52 A R (¥4 ) e 00 AN 65 R AR e S %o 0 ERAR LR
YA PR ERIEH (MSCI ALl Country World Index) FRITHZRIEMEE (ALHE MSCI
A1l Country World Consumer Discretionary BAK MSCI All Country World
Consumer Staples) HETHfilE 12 %5 15 W5 r= I 2 % (ROED A4 85 B (Gross
Margin) Pi/MEFR: (a) ROE A7 T-HI =432 (b) $8 BRIRAL THI =702 —
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(2) STEM Bifr. 34, A, EREM. Bk, TR RS ik
W S0 WERE AN KB A7 M AR

(3) ABRENAAFRHEC W) B 1 55 S M LR g R R AT IR, HAT AR PRI 42
BRTRZN St Fa B i e, A AKE S GLaa ) ARH, K20
fii:

BT A% T8 8 (Dow Jones Luxury Index). FEMZ 15 J K 448 5L
(Merrill Lynch Luxury and Lifestyle Index). DAX 4=ER% (% fhF5 %L (DAX World
Luxury Index). #1154 BkE £ 5 484X (Robb Report Global Luxury Index).
DWS 43R 4% i 5% (DWS Global Luxury TR Index). RBS 4% i35 %k (RBS Luxury
TR Index). {EHEE 5245 %0 (Citi” Plutonomy Index) I 4% i difi 4 2% 15 %
(Goldman Sachs High—end Consumer Index).
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[ 10 ST B A JEE G B I St AN G 1) PE AR EBEOGHE U 7 T: (o) RERS
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E

(1) A7t 55 5 AR
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NG o T RIS 2 50 RIS Sk, ATV Sk A b 8 8 e bR J 3042
PSR K ST R e 7R TG 9 ATk, B S H DI AR
YA pNTE P

H R TR 9 W 10 4540 o3 AT S AEAE — S8 BA BB O3 it b, X 6 5 R
— 2R AT B A TAT R IR, L B 2 S A AL 4y S B
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BT e I 2 AL SR T ME S YA RR K I e 4 AR 3 R B4 At 2 Tl
G T i 2 T AEREIL S AL DGR . AR S T AU BIRTRE ), AU EE:
PRERENET RS QIR BRI EUET. PR AR, rAR AR, F kA2
ANTT

(3) )R 5 IR0

AR B R R 2 ) W S5 IR LN R e 0 HEAT PRI A0 AT, S 2 W W0 25 FR BRI
N T R T AT R A BRI B, A A AT RN R
B S/ SR G B ) /AT 7 G 1= SN 7 | i < AN =2 3 10 NI ) SN R SN G B =
BEAT A AN R . T ZE A dabr 0 dh EPS KR, BERAIGKAE, HH
TR, AN, &k A BIL4EU. NPV, EV/EBIT, EV/EBITDA, EV/Sales

fariy
~J o

(4) HriEvrh

ALK R 2 AR bR T A W BN 2 AL TG VG L, g T iR
(P/B). THEH&H (P/S). W#H (P/E) SFEFATHIN . Hnl LLEL, W AR 55
AXIER

3. iRt

AIEG IR T L, & LT O AKE AT AT 4 A 8 7 XSS 1)
JEAMh b, AR AT R AR Rl s AT R R R I A B i e 5
PRHESE, TINS5 . W ah 28 ith 2k LR & FBER il Rl A 4% 10 AR A BB AT F300
AT DMAL IR BN VR B A BB B8 AR 4 32 22 H AR e e e, 4 - i o
ERELIER Tkrd e ML e

4, fiTA P

ARG LABE R A B R 0 A AT B R H b, 0 SR XU AR 52 g ) Vv 19
N, BRI, GRS SATA BT ATA B ) R dE: R
TEARATA NS, BRARIE BT A AR R BORT AR, BRI < 1) T I AR XU
BT RS, IRmb MR e a ISR, Bt A; %55,
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[FIAZ 5y S5 5058 DA IR, AR BlE e ERUETR 1343 08 LRI R A2
< T AR . T AR AT SO A G BB SR, JFAE (PR UIAS) BB A

N~ LS

I N GEAE N TE I £ 452 (Dow Jones Luxury Index).

EHNE E e EUE — R R AL i ie S e RSN 222
ST TG B ity S TG 2 25 10 BT A R T 8 I, 12488065 30 HU
OB, SRR T INARL,  H 2 et A B 10%. 54T 2008 4F 5
H 14 HRAG, DI nr=gs) 2005 45 12 4 31 He. #ub% 2011 4= 2 H 28
H, MZIREER o mE, KE S 37.94%, EES 25. 71%, #EE 5 15. 28%,
Bt v 10. 16%, BORFI (G 5. 27%, 4R 7 5. 64%; MTI oA, W i by 60. 72%,
TR S5 1 28. 86%, SxRlIRSS dr 9. 74%, FEAMRLA 0. 67%; MWRMIEE, %tk
KT R B s 5 (BMWAG), JjiédE[4] (Compagnie Financiere Richemont
S.A.), LV (LVMH Moet Hennessy Louis Vuitton), %X (Coach Inc.), FE[H
JEJifEFE AT (Northern Trust Corp), ELEEFFR (PPRS.A.), j## (Christian
Dior S.A.), #JJg (Tiffany&Co.), Witllifs . (Nordstrom Inc.), fRINHE
(Porsche Automobil Holding SE).
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E 2K BIX) N SR E ARG T E L] (%)
%[ 19, 678, 875. 86 29.01
1 ] 10, 403, 071. 10 15. 34
EH 9,615,911.70 14. 18
H [ A 9, 194, 823. 04 13. 55
Fig 1 4,524, 285. 61 6. 67
B 2,716, 461. 51 4. 00
b [ 1, 370, 990. 74 2. 02
PaHE A 1, 281, 345. 03 1.89
N 881, 485. 12 1. 30
H A 680, 811. 77 1. 00
JIIE-DN 516, 648. 03 0.76
P 215, 142. 35 0. 32
&t 61,079, 851. 86 90. 04
3v WIRFATI A RIIB G B R A &
SRURALT: JC
AL ) VI TINIER b 3R T I L] (%)
e TN 52,712, 187. 67 77.70
o5 T B 4,253,471.79 6. 27
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Jun EEHLS

BER A P NAR RO SR ST L U SIEA T T8 280 Sl P D D BRI ) < i 7,
EAGRIERE &€ A, WAL SR L . BRSO AR AR KR
Plo BETAT RS, BB NAEM L BT I AT Al B AL G (K30 S 45

Lo R AR TR 3% it JBe S BRI 508 < 7 S 45 I [ B A B o
(7 301 25 P ACREME AL 7 & LR

EEIERLRS b2 He R
HEI NETEnsEs
BBt FARHEE il xbr) O-6G | @—®@
O &R
@ HEZE®

2011.7.13-2011. 12. 31| —6. 80% 0.57% —20. 70% 2.77% 13.90% | —2.20%

2012. 1. 1-2012.12. 31| 13.73% 0. 94% 26.01% 1. 39% -12.28% | —0.45%

2013.1.1-2013.12. 31| 18.77% | 0.78% 18. 24% 0. 98% 0.53% | —0.20%

2014. 1. 1-2014. 6. 30 | —0.87% 0. 65% 0. 75% 0.77% -1.62% | —0.12%

2011.7.13-2014. 6. 30| 24. 80% 0. 79% 19. 03% 1. 52% 5.77% =0. 73%
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(EIR G M 2 AR 2 23 (14 g S E #oxt L P
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PR AR SR, TR . TP, A AR IOR . BB
SR IE BT TSRS (I SR ISR TaTings. W, %
UG BB 5 REARE: MBI RS Rg gy 4, 8. faiieasit
S PRI 5T A R M RIS A EE N D) BRI 3 A B
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=, FEARER

1. HEHSHA

MR L, s, thatdi iy, LRI EmL, 2. i Bl ER
AF R dhKs BTN H B BT EESR A A R AR
7 ERIEZF e A PR A ml RIS W28 0. 2003 4F 7 AR S E AL S
HIRAF K,

Mrloseds, R, R, pILE R, Wi, 1996 AERCIFAE N FHESATI
TAE. BATE R UM . 2000 45 10 A I & FE2E 444 A R
Al PHTWFRCSRRIEIE O W TR R R S Eh B, B $7E H M Z 3
S AR AR RS ZH . 2005 454 H& 2014 4 4 AT S B R EE
FAR A G AL RAE, 2014 4F 1 HFUAEAT w L AT IR A m) B 2

A WRlisF Lt (Constance Mak), EIFEFK, S0 %4, N KM
i 1977 AEIMA NS KB 5 o v 55 AT & Thorne Riddell v+, Jf
T 1989 A INEE R D A AR Lo 1989 4F 4 2000 A AR AN 57
YE I g AE 0 S K R B X (R AL 4% . BRAT BMO <l £ A S b 45 0 B
(General Manager, Asia, International, BMO Financial Group).

ZUhsed, #H. IR, Wi, @SR, JIT HARDT E ISR R
HRAFRSAEH, USR8 o Bl & B . SRR B A TR 2wl i &
H,

FR XA, # PR, e, m STl PTAb s RIS
BARA PR A BT B Do AT 7% LR B o B T
N IHATIRING BREIX 04T GRIITE o0 30AT) Sl ab s o BN AT IR
T L SCAT HERAT SR LA b Ak K5 L HRAT I M B A B3 03 S5 R M 8 J= A 45
SR EAT BT WA AR AR . IR FR AR DT IR SR I A PR W 2% e

Edgar Normund Legzdins 4¢4s, #Ht, ¢+, MEAFFFSIHIN, 1980 4
% 1984 4E4E Coopers & Lybrand #HATH 11 TAF; 1984 4E A JNEE K BMO 4R1T4:
RIAE A SRR R ARAT . AT BMO <l AR (41 [ ol 45 4 BR 3 (SVP & Managing
Director, International, BMO Financial Group),

EEOLEA, . P s, ARMIL, mRettii. DAL AT T
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PR IR S LAK, Tk “CWSHEH . BT MR B, IRKEERET
JRVK A R P SRR R R . B A RS SR E S R SR B e 5
BN, A JEAT B8 408 NIRTT, h B4 KB . Srmb o8 & B
AL g bz 4 SR T IFEE RS, RILIL R T 3% 6 S0 5
Jye AT EWAEERAT R R E . BRI g P EARIE SR B
G BT RS T SRR S 20K A SRS
QFTT %7, QDIT 7=, B4, W AR EA TS B i . iF%
O3 F)GE ) BE A BRI R ARATAE SRR UE SR . R A W R E R T B
FRL, QDIT &7 %™, ESCROW 5[ JIRFAMABE ™ MAA R, [F N8 F &
Se PRGN . XU B AR A R S5, AT BLh 5 2R SR A AL T
MR55 . B 2014 4F 6 F, o B LR AT AT E UE SR 5 9 4 380 M. [ 2003
ELLR, AATESE HAFE R FUE QUM M) e (AERITE A & (U
PEd. R CGAERGEL). AHL GEZRRR) . CRHIEZRHRD) 558 N MUY
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Hudik: 140 Broadway New York, NY 10005
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@ Global Custodian

1, o CRERAEE AN

% Global Custodian - 2013 Mutual Fund Administration Survey: (4BRFGH A ) 2013
RERIL R EESATBURS &
e #1 Fund Administrator ranked in three or more regions: ‘& [r] 3L 447 HL
s —%
e Top Rated in 11 categories: 7 11 A5 o3k f5ft m PEAN
% Global Custodian - 2013 Agent Bank Survey in Major Markets Survey:  (4BR+E
HAN) 2013 AT A
e BBH was declared a Top Rated provider of US Custody services: BBH #% 1T
TR SR AR RS R
e BBH has received Top Rated' recognition from GC 19 of the past 20 years:
BBH izl 2 20 fFE ) PEELH & 19 kIR OR
% Global Custodian - 2013 Securities Lending Survey: (4ERFLE AN) 2013 FiF %5
(Ean 2 alEoy
e #2 Securities Lending - Global Category: 4=BRISH|H 44
% Global Custodian - 2012 Global Custody Survey : (4 ERFEE AN) 2012 F4 Bk
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e #1 for Institutional Investors: HLIHETE# RS H— 4
e #2 for Fund Managers: L& HARS S 4
e Top rated in 9 categories: 7 9 N5 42 3

, global . ...,

% Global Investor - 2013 Global Custody Survey : {4BR#% N) - 2013 E4ERIE
R
e #1 Mutual Fund Managers: Americas (unweighted and weighted): %[} [X
SR EE GRS 28— 4
e #1 Asset Managers with AuM over $3 billion : Overall (weighted): 30 12527t
(ESLN A TR VRIUE SSe S NS
e #1 Asset Managers with AuM over $3 billion : Americas (weighted): 30 143
JCE BB UL BRSNS RS S — 4
e #2 Asset Managers with AuM over $3 billion : EMEA (weighted): 30 12327t
BT LA LR AR JEPHHL X SR IR S5 A — 4
% Global Investor - 2013 Foreign Exchange Survey: (4Ek#% N) -2013 4F
AMEIRSS
e #1 Overall (weighed by AUM) : S AHEZZE—4 (FE P~ A

3, B etilexpress . (gTF Express)

< ETF Express - 2012 etfexpress Awards : (ETF Express) -2012 4F ETF A4
k25 VELE I 2
o  ‘BestUSETFAdministrator’: 23k ‘32 ETF K& i tE R4 i

ICFAESS
% FUND e L
4’ ADMINISTRATION : << ICFA Bm?%ﬁ&%éﬁj‘ﬁ»

S ‘2011 AEFEMNHIXARS AN R VELLT PR I RIIE SR NI

5, R&M SUMYS : (R&M H7A)
S 2012 SEAFRATE S HE PRER LA ERIEE 4 (] 5
KUL EFEENIME )
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