%%%ﬁiémﬁﬁAiﬂ%&ﬁgﬁ

2018 4

R RS

2018 £ 12 A 31 H

HEEFEN: BERESEEAFRAF
HEFTEEN: TBBITROARAF
EHHEB: 2019403 A 28 H



MEAE LT 2018 AFAF 4 45 1 32

§1 BEERR

HEEHANESE S EHROEARIRE TSR BOCE . 1R T IEMRE B KRR,
FERFFL AR I FCSENE L AER AN S8 B AN SOE T VA DU . ARG CR =02 U
EMATEREETRE, FHEFERRER.

BEITE NCERAT B A IR A FREA R SSFEME, T 201943 A 271 HEK T AIRE
T SRS SHERDL AR, W55t BRAGIMEENE, RERZAR
AFAERE AL B VR LRI B H I -

e B BRIV LASSEAS - B0 5T (0 IR U A8 RIS P e 7, (EANDRIESE & — S B A

R EREWSTFARIARRERIL . BB MR, BB EAR 3BT ST AT 21 B A
e S AN AR EYS SR T

AR LA 9 AR B AR 10, BB AR TR VR N 2R, 8B B RE AR 7 1E 3

it TIN5 T CRPAR A 4K VE M T AL G R T “ARlE R R B I s Tl

0

of

A HIE 2018 42 01 H 01 HiE2% 12 A 31 Ho

#
=t
*
=



MSAEELIE 2018 LEAE 4R 2 2

§2 EEFAN
2.1 HEHAH
4 TR stE5LIA
H4 FAG 003142
HeEE R FLIFRITF I
HEHFEAMHE | 2016 8 A 10 H
FEEEHA A e 4 A5 T A R )
HEFLEN ERAT I A PR A F]
WS BAAREES | 56, 098, 394. 38 1
sEl
HeEHFEGFEEN | REW
& o R A )
MetESLIA A e4E5LIE C
G TR
BRI
003142 003143
S5
et IR T8 gk
825, 664. 35 {4} 55, 272, 730. 03 f
i IR A LS A

2.2 B RiiH

Bt AR

AHEGAERL PV R RAE A T, Pt M5 bR I,
SRR R

Bewt s

1. BEPPRCE NS ARl IR R BT N EME LR (f
F6 GDP #K R CPI B M2 LXK AR . KT 5k
HBE) RS IERBORE (BFEMEL Bl 7M. IERBEES,
FFE5 G AR SR 2 ) BT B B, BT ANE B R
AL R A 3 BEAN B A RS 2 i, BRI Bidr A 1R
AR T = ) R B AR @ At . 2. IRt oRmg AL 4l
o H BN & E N RS AR ) B AR, g
Ak e e P = B o1 N 6 TR W A< 5 SN[ 5= | 2% 3 N
WA, S E R G TR N2 B N e Al
FEEhL MO TES . EHEE . IRHGE LS, IR A R AT A
AT ZR G A, 2, J14 Sl & I RE A . (DD
= O N T R 475 v N 5 4 = I 1 e | A 3 il S B e
A3 AT S ATIREE R S AT I B R . AT KT 5,
F BT IR R RN . ATV A= i JA B DA S AT L 3l 5 242

301 F 37H




MSAEELIE 2018 LEAE 4R 2 2

GrREAR OGRS ATWARNERT 5, EZEPATIEER, Rl
W 3E T3 M TE G B EUREFE . LA T R R I e %5
FET XTS5 46 1) 53 AT T R b P 56 4 1) OGS D R I R T,
TR A Y 228 PR 5 AR i S L SE Ak Rl . (2) B R B
kB AXE FEMNH AT B R BN RS — 7 TR 5
G150 M7, I AT oA SRS AL O SE S I, kR A
Fresw L i A mlEORKR BA T A S RI A R . 5o Al
TN, IR TAT Lo AT I 4 SR W S (A AR L SR I S S
FEA SRS AT R s B L 3a 5 77, A AR LA 05w 4 77,
FEHIWT 2 = BE 75 R FH IA R 5208 | 58 A0 e o7 A m] R se G
R HHEEEZE SN, EENEERREG. AraEgiAT
HWEAE b, T A E s o A A AR R R . A
SHEEERARNEZERRIEE. (3 ZAH AHE
EE B IAE T R, SA e, R, g
SN AH A B ORABL I AR o BRI P A8 1 g 2 P 3 3 AR A £ BT B AL
IERE AN ARG I S o WA E VR &, 2 TAT R SR
X B B3 A 52N g 1 B A 4B 7 7% CELFE PELPEG. PB. PS.EV/EBITDA
) AEME TS, Il beg . s R A KA T, 1
B BTN K. 33 IR TR ARSI
RGNS . U R M 2R SRms . Tl skmg . B RNE . MRk
FG . AE G AR FASE T 45 T SRS SRR AR BT R, R
H B A 25 PRI, Rk, J1 4 St H A I RE . (D
AR AE R R G R M EEE BRI ER, AR
CHARAM” AR, B R RMAE AREEER.  (2) I3
M2 TRmE WA 2R 2R 1 TR AR A2 4 Wi T b B A 1 ) — AN
Bk, AESBFLRBEHAK. b UGB, HdT
AR, (3) FTesims A0 R FH 5L T ic ok 26 ith 42 25 B vt it
I 2 A AT I I R R ) B e sk, DUIA B s 2 A (R BAGER 1
B, (4 EZEHRE AREEEH R E RN, DUk F T 47 R A
FAFROR R 3 R UL ES B . (B) MRk ALl
Pt B 527 B AU 2 2R ARG T T I e o 2 th R (M Im BS R, 45615
F&Ee . RahPE . EIEASEK . B SR, B HAR R0 E,
IR EN & PN E ARG KB AT 5. (6) fE g Ak
Srif o AR AR IE B ME A RS SRR EUE A, ARYE N ANEE
VPR, 4G RG-S R ZE 1) 50 LR AR SR A5 R 22
AR I, RGP ZE S ARRAS A ZE T e T RS
FEdATIR B . (1) MRS G B s Th/N AL 97 a2
e EB N LLAEATF 7 R AT AL, 295 7E — e IR IE AR
AFGTF. BT HAEATE LR T, ik B A8 e .
ARIEE R IRNTFORAT NEAS T AFIZERHN, A EA Gt
ITH/NN RS IR 1 5. AR SR TR P ) I 6575 H
LR ERAT NME S P ABAAE L, 7 F ke R, He 3R B A 23
4. BEPESCRRIESR AR BT SRS AR SR e £ A 18 FH A B e B AN R
ARG P20 B AT B SCRRIE R R B H S B, IR (5 FH XU
)2 XU AR B0 1 PR A A AR A VR A B 0 SR, PR SR A

5 4 3t 37T




MSAEELIE 2018 LEAE 4R 2 2

MIEEEFNLE, ERIEA S 24 AL TR shth (5L a3k

fAfa e A

N&G R 8% HHAIF 25 S R E 25 28 X 50%+ R 300 8 H0IK 25 % X 50%

UGS 33 R AIE AR TREIE S, HHUAM XK G & T R misits.
flirds, MTREMES, BTiEHERRES P hE K. b5
TRIAUSC S B St ok

2.3 REEEANELSITEEAN

i H EEBFHN EEFEE AN

B S e R G 5 T A TR ) ZIBRAT AR IR A 7

N | A [ 9 Fiti 1R

{?;%gffg PR HTE 0755-82825720 95559

o 7 HE 4 zhangge@phfund. com. cn luz j@bankcomm. com

BRS g 4006788999 95559

fEH. 0755-82021126 021-62701216

2.4 FEWEHT K

BRI S A PR R A IE ST FN HL IR R )

ik

http://www. phfund. com

B RE F B

DRYNTH AR H X AR =18 168 S5 U E Brs 2058
43 JRMEEE 8 B IR 7]

§3 EEMFIEN . EESHERILFES BB
3.1 EELTHHIEM &R

EHEAL: AR

3. 1.
1 8 2016 £ 08 A 10 H (&4
] % 2018 4F 2017 4F F4E%H ) -2016 4F 12 H 31
P& H
Ei=0n
Msdes/ak A | WEAESLIL C | MEMESLIA A | ME4ESLIA C | BEAESLIA A | E4ESLIA C

PN
o sL 22, 720, 580. 35, 221, 005. | 10, 652, 313.

78, 900. 06 392, 916. 70 -
b/l 44 55 31
%
N 16, 086, 979. | 10, 606, 087. | 48,958, 058. | -6, 616, 525

53, 591. 17 -0. 11
F3 75 70 29 05
I AL 0. 0632 0.0251 0. 0363 0. 0935 -0. 0039 -0. 0074

5 550 Jk 371




MSAEELIE 2018 LEAE 4R 2 2

% &
%
W
A

A
B &
8
% 1H
LIS

2.63%

2.47%

124. 65%

6. 78%

—0.47%

-1.11%

3.1,
2
R H
I A

fabs

2018 K

2017 FEK

2016 K

LIRS
IS
7y e
R
it
A

1. 2941

0. 0820

1.2023

0.0418

-0. 0047

-0.0111

WR
e
B
1

1,894, 753. 6

3

59, 803, 238.

95

1,544, 920. 1

3

766, 456, 068

.12

1,193, 475, 7

05. 38

9.83

WR
e
G
1

2.2948

1. 0820

2. 2359

1. 0559

0.9953

0. 9889

(D AW O SEIaR $R 3 A AR . JBIRaT . AN OS2 fe B A2 sh i)
TIBRF RS AR, AR A © e i B A 2 S A2 sh il as o

(2) Prid ke WEHRI A B RFA NAWEAL 5 0 G 1S T (Bln, Tt i B e a]
P AT, TS A SERRI R KT AR T I AT

5 65 Jt 3710




MSAEELIE 2018 LEAE 4R 2 2

(3) TPy “WIR” B EMEE—H, W12 A 31 H, BTwixH&E R HEEEE S iz
i H o

(4) ARIEEEFET 2016 4£ 8 A 10 HAERL, % 2016 4F 12 H 31 H AR —4, i 2016 4F % 4E 1
Febr AR SR 2T A B R .

3.2 EeFERI
3.2.1 B MBHER KR RIS RIS B A e R i R

Me4E5LIE A
b & b s
EE | WEuRE | gt
R B
M B WEERO | WG | Rk - O—@® %) | @—@ (%)
IR EZE
(%) WEZD (%) | O (%)
@ (%
HE=1HAH 1. 89 0. 07 -5.04 0.82 6.93 -0.75
TEASNH 3.16 0. 06 -5. 26 0.74 8. 42 -0. 68
x4 2.63 0.23 -9. 62 0.67 12.25 -0. 44
EE S A 129. 48 4,04 0.52 0.51 128. 96 3.53
MEAEELIEL C
kg s
AR E | EEEE | kgt
‘ ‘ ‘ R
B WEKRO | WKER | ARG - O—B® (W | @—®@® %)
RhREZE
(%) HZOQ %) | O (%)
@ (%
TE=1H 1. 87 0. 07 -5. 04 0.82 6.91 -0.75
TEEARNH 3. 14 0.06 -5.26 0.74 8.40 -0. 68
ok —5 2.47 0.23 -9. 62 0.67 12. 09 -0. 44
3 4 T 8.20 0.19 0.52 0.51 7.68 -0. 32

TE kS U HE =R IR SR A TR Bl A 650%+) R 300 45 Kl ot F50%




MSAEELIE 2018 LEAE 4R 2 2

3.2.2 HES S FARURESHB R THHMENM KRR KI5 F RS B
e i 2R 3R B B LA
LA TR T i EL I 1K 3 5 1R e 45 b A5 A 5 1) 7 S A 4 % L

150. 00% W

120. 00%

110. 00% W

100. 00%

90. 00%

80. 00%

70. 00%

0. 00%

50. 00%

40, 00%

30. 00%

20. 00%

10. 00% _‘_,_HJJ”‘MAI.;M'\H-W“..A\

. — e U N e

0. 00% e == VTS
o ~H (] o (=] (o] - — o (3] (o] [«s] — Lo [{=] — -+ [o3] [ap]
— 1 (=] 1 (=] [y ] (=] [} o — (=] — o o — o — [an] —
d & 4 o4 4 b b b b b L A h s s s L s LG
(=) [ ] — — (=] (=) (] (=) o < — — o o o o o — —
s & b b L L L L L L L L b dh dbh b b b b b
— — — — — — — — — — — — o — — — o — —
= L=] (=] [=] (=] (= = L=] = = (= = = = = = = = =
1 [ | [ | [ | [ | (o] (o] [ ] (] (o] (o] (o] [an] {qn] (] (] (] (] (]

|[— Bt N KE — RS a iEE

BBHEALIAC R THFEIE S 32 5 [RID 255 b e i i Wi o S0 1 S E A X EE B

16. 00%

14. 00%

12, 00%

10. 00%

8. 00%

G 00%

4. 00%

2. 00%

0. 00%

=2. 00%
=) w2 w o [e=] o o o o [=] L] [=] 1 o1 o o3 o2 Lol o =H
A A S R M A AR R R (R D W M
L=] (5] — ol = w =] (2] o f=] (2] — o = o b (] [*2] — (2]
— — L=l L] L] L=l = L) = — — L] o L] L) L=l L=l o — —
| 1 | | | | | | I I | | | | | [} [} | | |
=] =] L= L= - L= L L - - - ] ] [a] o 3] i3] [s] ] ]
— — o — — — — — — — — — — i — o — — — —
L=] = = = (=) = = [=] = (= = = = = L=] (=] (=) = = =
(a0 ] o1 (a0} [an ] o1 o1 o1 (s ] (o] [} (o] o1 o1 o1 (a0 ] 1 o1 (o] o1 (a0}

4 s =
|— Bt DN KE — RikaE b

Eil, AREFESEFET 2016 £ 8 H 10 HARL
2. MEECHAL R, ARIEE MRS T L) £k 21 3 4 A [F) A A 1945 201 )



JHESAIE 2018 AFAF BEHR 75 4 2

3.2.3 HESERARURESFEFEM KR RIS RS LB 5 R 1)
ELER

T B TR AT G A 1B G IS SR 5 [RI BYTMb 5 L e 21 AL 2 S 50 EE B

130. 00%
120. 00%
110. 00%
100. 00%
90. 00%
20. 00%
T0. 00%
60. 00%
50. 00%
40. 00%
30. 00%
20. 00%
10. 00%
0. 00%
—10. 00%

20164 20174 20184
[m g A G m B AESATEA RGN 7 % |

T B TRC R G i A 1 R G IS SR 5 [R] Tk 4 T e 2k AL 2 5 50t HE P

10. 00%
7. 50%
5. 00%
2. 50%
0. 00%

—2. 50%

—5. 00%

=7. 50%

—10. 00%

20164 20174 20184
[m mgsEan i G B m IS ESATEC I AE M 4 % |

TE A RS I SRS T, AR ARAE T T 52

3.3 HAh¥etr
T,

3.4 TER=FELSKFES B

ARG EFT 2016 4 8 [ 10 HAR. Xk =FARGREATHIE A .



MSAEELIE 2018 LEAE 4R 2 2

§4 BEAME

4.1 ZSEBEANRESLEEFR

4.1.1 BEEEEANRREEHESHNER
A S T TR A TR LT 1998 4R 12 22 [, WAGHOFR eSS4, HomE,. &

PR AR IR B S RT3 . BUEARIRE IR, ARBAR B EEEFRBARAF . &
KA B 58 A B 78 B A3 v 7] (Burizon Capital SGR S. p. A. ). URYITHALRER(E 58 K ey IR
AEAER, AFVEFONPANE B AL AR JFEEMBEA 8,000 JJs AR, J5T 2001 459 H 5
BIEBEY M, 92 15,000 SJoc AR #2018 4 12 A, ARVEHT S HELLE] 5, 164. 62
fere, B 146 RAGEREE . 10 A FEREEHE . 4 AEAFRBRERTEAS. 2 20 £%
WEHIE, ARG MEERETHRR T HEE48%.

4.1.2 BEZH (RESLE/NH) RESGLHEBHEN N

ARSI E 2 (B

4 4% SRR % MOl 4R R L
R 3 B 30

X7 ISR, [
E, L, 84F
HEF 4 M5
2010 4 6 H hn 23 my
EEEEHARA
A, NFEFIRHE 7T
Y, DA ] 5 Wi 2
EE I e
HEEHBE, BT 4855 i
A T .
2015 4F 03 FJ & 2017

01 H TS 4EEL
X7 1E 2;;%;£% gg 2016-08-10 | - 8 FlREH &K LS
s ¥, 2015 4 03 A %
2015 4 08 H $HAEMY
AT M K 4
SR &%, 2015
04 H & 2017 4E
01 H 4HAT MG 4543
REREHES2H,
2015 4 05 H $HAE MY
s R A 4
&2, 20154 05
H 8 AT G 4 5L F0R
HREESEH,

&
>
=1
H
]
b=




MSAEELIE 2018 LEAE 4R 2 2

20154F 05 H & 2017
01 HIHAEMg4EEL
mBGREEES
H, 2015 4 06 H &
2017 4£ 01 F $H4E MY
5 B G H SR
G4, 2015 4F 08
A AE WS 4 i 1T
Bl REITs 3 43 4
23, 2015 4 08 H
22017401 H4E
S 4 BL Fe VR & 4
HEZH, 2016 4
03 A RAEMsE 5015
RERESRESZH,
2016 4F 03 H & 2017
4 05 HHAEME4EEL
WRAREEGEESR
i, 2016 4 03 H &
2018 £ 05 H FHAE MY
5L BUR G
G4, 2016 4F 08
HAHAE IS 46 5405 R
GESEEAH,
2016 4F 08 H % 2017
T 12 AHAEMg4EEL
mRGEREEESS
B, 2016 4 09 A4H
A 15 4 B B A 2
GIEZH, 2016
11 H & 2018 4F
01 H fHATME 2445
ETRAGEERES
23, 2016 £ 11 H
FHAT MG 1 % F e FF
RERESREZH,
2016 £ 12 F $H4E MY
HE LA E TR & 2
SR EZH, 2017
09 H & 2018 4F
08 H AT 42 3
E IR AR &
HEZH, 2018 4
05 H R LM B %
RERESHREZH,

%11

=
H

N

L 37

=

'~




MSAEELIE 2018 LEAE 4R 2 2

RNJ5 IS A B % 2
ST AR
MNARERes
HR KA

VE: L FERR LIRS A HIEMR A SR PORJR TE S Ab A 2 H s SRR S G 2301,
PRI A A AR 2 H

2. IER AL 5 SUBAMT M £ 5T I S B8R 85 SR AT S R
4.2 BENRREH A FE LI M8 5 5L 5

AR, ARG TN (UESR R Gik) S, PIELE NS £ 4 SR
VRIS L, AE WSS B T FU T BRE A S S B, A PR il R
it b, ARG AR BRI AR, AEGEEEM, AMEEERES SR
SR o 0 AT R B T
4.3 BEANXMREWN AT 5 H0 AL B
4.3.1 AP35 BRI 7 i

HRAE e R M I 8 B e B A ) A A2 S IR FROLD, AFIHIRE T (St
BRATIR A ] AT A5 B BAE ), A T AT B A X e JFIGRIE G HERALE  BEsE
B ERAL A SR R G LA R, BEFUAHT PR B2 AT « NS4 2 B e FE
NN A TAZ G R, RN S5 R P LR oh i 5 A V52 55 O U R 3 80, e
AV AT B SRR, AR A R B AL A 2 IHEAT R B o ZER RS 1,
AT — BT R AT & B R A7, RSB A A R R R BT
SCFF S RO E R B R R TT A A TRz 20 AR Rau e (R EEME D). (1R
PR R 5 SRR B FRALE ), DA IS5 B £ 2 Bt NP B L6 S A, W AR T 2
FECAA A T WL WA OB LR A E A s 3 TE AR RS b, 33 R SR B A

e G 0 PR JI S8 P it AR B RS DA 2 e RIS AR IR B AL 655 4 RS IAT
BRI, PRSI R e 2 E B RS R LB S AR R ST R Y 5
EHE LSRR, B BIR AR, SR EATH T . £ S HATH:
L iy~ "l E BRI B 5 152 Sy b 0B SR A2 5y 58 i, e A8 o M DU ARAT A 53 73
FehlE,  HREBRAEZH A TRLHPITIE: 20 WL HI AT ML S, EHFEH=E
LA IR FEZESS 5y RGEF I AP S RE, K5 RGN H B8 AT 5 Thhe, ARG R
AR MO A RS H G AT RIER AT, ARSI S B RE USR] A4 4%

o120 4k 37




MSAEELIE 2018 LEAE 4R 2 2

HEATRE 5y, ELA AT T 0M S B R IR A 22 AR P LA 18 A R BRI, 52 5 R 45 E1 3%l “ My
Wethse” T ZRIT: SR R R 2 A V= A TR A 0% BRI, 0% 5 R4 3
TR TR AN FINATAE S B, 7 A TR S BN 3. TS S %
SR AE Sy A BN A8 5 TR AR A ) (BEBEAR TS Shifi R ) A (B 5 Wi 2 W A B AR
AT MATITIAAE S 5 K28 S LA R 4 U AT IS 5, B4R & 2B B 7E
2 5 WA ST A 52 B 4% BB 28 SRR AR, A R IR AR AR S« g8 23 L 16 B 00 f 5 5 4 R
AT AL B TR B AR AT R RIS R RS 5 T AR A T GBI I i A
PUEPRIAEY A CIEATFRE ISR FRD) BB ST, T B RUHT G i 0 77 5 A ) i R g A7
B, TERC S IEEE . AP HT SRR L. Johnsmot 4 A S AT IS A, A4
A AT G IAS AT, Wi A 5 K, R B T SR8 5 I TR Bk
SRR AN T P28 S B R IR T 28 53 FT A TF 384022 53 o ) H R 1 22 53 e
SYRTHLAISE Sy 25 . AR BEV AL A 305 5 B 11 B IR 1 50 53 RIS 16058 S BRI S I LA S S i 2. 5%
BEAE 5\ A0 SRR AR B . A AR A % S BT A S B A 5% 20
PR G HE N A A SR R S HT IS 5 SO () BT I, R B 00 e 45 M 4
AT 3. MR B T RBEAIHEERT (A TRZESPATHRERE), HEE
FESTEHAE S W PHAT R R [RL B 4 1 B A 2 25 S W R R 158 5 I 25 405 (AP
GPATIE U TR ) FAAFREAR, BEKAALISE,
4. 3.2 AP35 % BT B

WS, ARSEIAT T AT AL, WEARFABRASTEN . 255, /R
BIAERBNATR . [N, BIE GERBAR S EA A A TR SHIER TR M8, 2
76} TS B A AR [T 1) 0 [ 58 533647 7 0 25 B AT, R R BAEAE 5 A P52 53 SR U
5.
4.3.3 RERXGHITRIETHHA

TSI, A o A 3 s L e 7 AR R B S S AT

AR T R R 4 B NS BB T BRI 5 5 1958 5 T A TTSEA A R R 28 53 R
2/ B 83058 S BoME I AIE 2 2 A R SRt .

b

4. 4 EEASHRE Y NS H B RS STR I BB

4.4.1 REFABES BB RN EI
2018 4, ZMLEHFZ WK AILIIMIE T, SEYIGRLEATIFI Bk — Bk, flk 2k

o130 4k 37



MSAEELIE 2018 LEAE 4R 2 2

FLAFIAT 3 FER R, SRl R YR B LI AR el iR, 8% B 7 100 AR 0Rs , ik &
WRLGE R AIZ S BV, SRR R 2 E R IR, A E AR, B SR g AR
AL SR 2 R T T, A R SEAAR BT S T A TP o AT 9520 25 T LA B T AT AT 3240
IR ES), RO RRSE P M7 BURF B G55 R M6 55 3 b T8 KPR
SR ARV 32 B B R A A RIVE RN, IALAT S AL . SRERE, W BRI, Sh s R
HASZTERGE . T 5 M AR ROR AT R o AR 7T, oMb it A A% [ Bl o B A 7
RIEA P lvE, Ja RSN “BLea il Soua i 5 208 2 18 527

BT AT @ E AR, — H RIR S s DS PO Rr R 7%, DU R RS R . 114
SRR G TE AR A R I 22, R AR R 9 2 ) SR AL, B IR 50 R 300 48 HUAG E R
2] 58 20% 5 L ELFEAT,  HRUE 500 8 HA R 117 25 7] S AR 5% 73 L AT, Al B 40 KAk T4
FERARM B . i1, B SR EATFI Bobk s — Bk, (SR ah MR T 1 w5 s
ORI 22058 P H AR AT, R B 2 B AT 3, W as 26K P & [ml g s D 4y 2 —
SR, A5 WSS 6 B UT R AT KA R 5, B AR 2], 5 AL TH
[

ANFE G DU SRAG E W ol o BB R, SR S RO . ERRAE R, DRERRRAE R
WA B E, UIEDE I R =N F D, BRI R A G AR T, bEss
B T e, RN, BRSSO AT RS BT T O SR U SR 2
4.4.2 WEFHHNESEKISRIR

ARG, MEHESLETR G A FA A EEIG KR 2. 63%; IR ILEIRE C RHGHF MM KR
2. ATME A SLIR VR A A Flk G b SR 1 1 K 26 -9. 62%; MG AR 5L 1K TR G C 2RIk % bb e Jk of 16 K %
9. 62%

4.5 BEANERES. iEFTHLATLERNHERE

JEBJET, BABNAZEMGETANE AT b, WBOR B MBI — @ FRR A%
RS, EEER TR B AFRE R, SUEASF A2 =R H A L R4
e, RS I ATI IR LA rh S BURT IR AT 17 20350 73 Al 350 1IR3 43 Jo B 1152 e 2 RAT AT /K7y
ET5 o AR RO O TR TS IS R A v A Rt e, A T SR AN BB S BRI 5] 34
Rl AR 2R T 4 1) AR, R o i LA A2 SRR A 7 B ) RO Al AR, B T BCR A I & Ak TAH
X FEARRIFRIEE, S AN 2 51k Joy 0 DX I sl 1k o 7 sl YR A M T R AT I, AR E LN
M FaRir s AL IER, HATmAR NN Z2TER.

FEREAEDL N, B2 T 0 2 DAL (K U S AR S 78 43, KA FR B A0 2 [l V8 2 AR x5 2

o140 4L 37



MSAEELIE 2018 LEAE 4R 2 2

KV, FERFERE, BAGES dES TTIB PR AR R, 17T FE N S 2 I se i sh
PE B8 g R BB BOVE A 2 B 7 A (LB RAT T UK AR S22 o AR B 2 T AR A B AR EL 2018 £F4i SR
Mo BFFmIZ I, YRR EERATHE RETEM, w8 m Al et 40 T 1 20 2 —73fir
ML, R nl 2 7 SR AR IX A — T R 5 AT S R R AN S ],
— T AR T BRI SRR LR B RE R — 2, BRI R MR A R A2 T 4T, 5 HIA
Z2 AR AR H T I e 00, R SEARIRan R IZ D G2, A0 A5 IR 2 e 0
HIRIVE S 7, AES B0 W S5 AT AT R B 1) 2 =) 35 B A R

ARAKBATVIRE W RFRSAE BTN, IREFRMER B E W e K5 - e, RIFTh e, BMA
WRBERE P, MR NESS 5RETY, HELS Sk, TG s

WRER BT, B SRAGE MBI AT -

4.6 EE AN E A S5 ERE P I A
1. ARZH5EERESTT LGRS0 T 2 AERE AR AR D ik

(1) HHEAAE R

HEME SR TT, e T AR P BN e U SN R THZE R, Mord
WK\ BRSIAZSE, PRAEAFEIZE G2 BEA M SIS, K E . Wik, IKEIC A7 A BAAL.
HEXEEMLT AR A e THEERMT NN S SR RS T RS E
o5 AbER s BEH I SRS S e, TR e ME . RS TR EE A
SIERAT NS HAAZSE . MM, FHARERENS TR e dH S S5 TER
TAT R B HAE S R DS TEE TN —BUR A B AN A T . e itBriey LI G
RSN, BRARERESTERNA, FSEeSHRER H SRR SR TR, MRS
BE TR

F % 2 e 2 it B TR AR G ML B, R R S 5 A 7 T 248 1 5 R
26, BT REEEAEEN. BRI,

(2) Feikdb 5 E R

MRAE P EIER 2 A5 (2017113 5 (P EIER 2K TR R e EL SRS E L) 1
FHIRINAE » A2 7] J AL A5 O 2 58 AT TH AT RIS B8 A P At (L /N, R 5% i 2 e 3L AT 9 6
WSEEFEAZI . SR AR, Bic 45 A RN AL A

2. RERHS 5k EME KR

WA MAS G PUE G HH E.

1571 4L 37



MSAEELIE 2018 LEAE 4R 2 2

LB S 50 E NS R EEAE 18, KRG WAL, 5655 N R R L [F
P 5 At (L5 U R 5

3 ANEZ H5AMERIE ST Z AT AR B R 2 R

4. FEM MRS LR H2 R k& [ 20 52 R A 2 A IR S5
47%@AHW¢%W%$%%%M%&%%%

v BUEARIRE IR, ARHEEE A KB AT AE - BEFE A 1, 068, 473. 21 76, WIRIE G HUFE
2.2948 Ji; C FAAR AT BRI A 4, 530, 508. 92 JG, HIAIEE M FUH{E 1. 0820 Jt. 2+
AR Fe < A AT A5 Y N AR EEAT A T

3IRIEAHRVERE M AR GRS A FIRHE , AR SEH N ELGEHE SRR,
FETAR AT R HUHR T, X A0 75 393 4 ATk 70 e AR ) o B £ AH S 22 1 o

4.8 HENX TS BT H B A prAE s v R & i A e E I A Ui B
T

4.9 HEMAETEAN AR SHE ANBEE ST 1$#E G 1B K3
T

§5 FEEAME
5.1 fREE I AL A AL R
2018 £, AT AEM R aLE A B R S IE R R R e it i, ™
IESF T QIEFRIRBT R MM AN, Bea R FTEHI RIPULSTHET 174t
NSRS, AMFAEALA R S5 A AN m AT N
5.2 B ARHRE BN A SR IE M. HEIE. FEARSMR 05
2018 £EJE, MStedk &8 PAT IR A RIS oLl RE I B IR G RUE R R e sta k. e
TPHFE T S A AL R A A TS R S T SCAE b, FBAE AR BB 5 4
SR N5 4T
AR WA AT SR BATIEE EE, AR FIHUE .
5.3 FEH ARHAERERE PSR B PE RS, BRREERRE L
2018 FF1Z, HiMHedE 8 B IR A W il JF 22408 N B A% B A (1T M 4 5408 R e LR 15
RUUESF B RS IR LIRS T I 5480 . AR I, IS I WS SRS AR A $]
WA FNAE R, HEf. 2.

% 1600 3L 37



MSAEELIE 2018 LEAE 4R 2 2

§6 HitHE

Bt 2 TH T 45 BT CRER A 8 A OTEM ST A BE G th BT “Arut TR =L 18 TH R
o B A IE AR AR IR SCE A # TR 2

7.1 BEafiR

§7 FEMFHK

U ER: SRR RSB E R & IR B A &

WE#IEH: 20184 12 H 31 H

ghr: ARt
% ) IR EEER
2018412 A 31 H 2017412 H 31 H
B
AT 6, 054, 315. 87 5, 370, 979. 67
SHEN & 15, 472, 758. 91 10, 828, 685. 32
17 HARIE 4 137, 663. 45 105, 370. 54
oy VA R BT 20, 141, 500. 00 752, 780, 291. 67
Hope REHRRE - 194, 090, 162. 87
FEGHT - -
197 4% B 20, 141, 500. 00 558, 690, 128. 80
PP L RRIE R R - -
Dkl Erary - -
FTHE R B e - -
SENIRE G Rl 19, 992, 269. 98 98, 768, 588. 15
RESCUE Z7 7 K - 266, 012. 47
EYSCRI S 607, 651. 33 10, 302, 902. 69
A el - -
JEHAT ER I 3 299. 55 693. 64
186 S P A 5 7 - -
HoAh 7= - -
Agaadsens 62, 406, 459. 09 878, 423, 524. 15
e IR EEER
AT &P S 2018 4£ 12 A 31 H 2017 4 12 A 31 H
AR
LS R - -
KT 5 1 4 Rl 67 £l - -
T A 4 A £ 5t - -
St [ 0 4 ik 8 7 K - 108, 700, 000. 00
AR Z5375 SR - 551, 353. 75

9170

It 3711

e




MSAEELIE 2018 LEAE 4R 2 2

JREAST I ] 3¢ - -
INZDEESE PN 235, 285. 01 388, 467. 92
IR R = 39, 214. 20 64, 744. 63
AT A5 R 55 19, 524. 60 32,301. 15
AT AE 5 B 44, 518. 89 270, 334. 39
REAZF B 19, 923. 81 -
LA RIS - 25, 334. 06
JREASE I - -
146 S P A5 47 £t - -
HoAth £ 45 350, 000. 00 390, 000. 00
Gt 708, 466. 51 110, 422, 535. 90
F R E 2R .

Sk 4 56, 098, 394. 38 726, 598, 020. 03
A4 BAE 5, 599, 598. 20 41, 402, 968. 22
g #H R s A v 61, 697, 992. 58 768, 000, 988. 25
AT A & B ST 62, 406, 459. 09 878, 423, 524. 15

s s #EUEE 2018 4F 12 H 31 H, B:& 0 La A 56, 098, 394. 38 1y, HAMSHEEATE A HE 41 i
(7 473 40 AR 825, 664. 35 £, 41 A1 1E 2. 2948 T, MY M AL A C JE & 45 B 4 R BN
55, 272, 730. 03 43, r&i+{A 1. 0820 7T

7.2 FEE

kAR MEAEELIR RETC B R G AR B 4

AR 20184E 1 H 1 HE 2018 4E 12 A 31 H

Hfr: NRM

A HA AT L ]
o H M-S 201841 A 1 HZE 2018 | 201741 A 1 HZE 2017

F12 H 31 H F£12 H31H
—. A 26, 633, 549. 81 69, 848, 554. 83
L AR 25,207, 857. 11 30, 274, 841. 25
Horr: fEFLEBN 403, 676. 64 398, 096. 02
5175 FLE N 24, 566, 268. 27 28, 317, 831. 21
B SRS R R

N B B
FRNEE SR 237,912. 20 1, 558, 914. 02

'O T e
HABFE WA - _
2. BBt (BIREL - 8, 082, 642. 62 14, 107, 224. 17

v T e
Horp BEERE Y -5, 629, 708. 68 24, 171, 810. 07
REHFEWE - -
iU s 13, 173, 380. 02 -12, 323, 666. 81
P S RRIE S R - -

1871 £ 371




MSAEELIE 2018 LEAE 4R 2 2

g
Dierd =Ly )& - -
Cigasmn=NE - -
J5 A A 2 538,971. 28 2, 259, 080. 91
3. J\ 749 a1 = >4 ':l [/‘
&SR (R b -6, 658, 909. 58 23,950, 223. 74
“-7 SIHY))
430 U E (B LL “=” SIH ~ ~
1))
5. ﬁ E: [/\ “_» I:li;i\
B (BRI == 5 1, 959. 66 1,516, 265. 67
1))
W . #HH 10, 492, 978. 89 10, 284, 408. 84
IS iPNE L 7.4.7.2.1 4,080, 193. 71 4,986, 870. 38
2. FE® 7.4.7.2.2 680, 032. 25 831, 145. 14
3. HEMRS 7.4.7.2.3 339, 066. 81 262, 059. 59
4. 5 HH 1,283, 112. 20 1, 404, 075. 30
5. FIEZH 3, 661, 995. 47 2,427, 069. 43
L. 32 W 4 Fh e
jjqu St A R 3 3, 661, 995. 47 2,427, 069. 43
6. Big S 65, 885. 42 -
7. HAhZEH 382, 693. 03 373, 189. 00
=L FNE ST R A L
= AHHSHT BRI 16, 140, 570. 92 59, 564, 145. 99
FIAT))
W PTASRLTE - -
\J I“‘}E Ve E:D “_»
%? PR G55 16, 140, 570. 92 59, 564, 145. 99
FIEY)D
7.3 iAENE (EE&RE) BIHER
S EAR: AESLTE RGN BIR A BUE AR T 4
AR 20184 1 H 1 HE 20184 12 H 31 H
A NRmoo
AHA
20184 1 1 HE 2018412 A 31 H
|
Seif 4 A4 FEF g #ER A
—. WV EE
N . 726, 598, 020. 03 41, 402, 968. 22 768, 000, 988. 25
A SARE D)
= KWAEE
gbfL€5?g%§é%#% 16, 140, 570. 92 16, 140, 570. 92
EARE (AR
ZiNED)
= KIS0
AT Gy ;e A )
e -670, 499, 625. 65 -51, 943, 940. 94 ~722, 443, 566. 59
SIHER
A > LA

%193

37T



MSAEELIE 2018 LEAE 4R 2 2

“_» %iﬁyu)

Horpe 1. H 4w
K

507,979. 00

626, 532. 59

1,134, 511.59

2. Fe &
EIE-/¢

—-671, 007, 604. 65

-52, 570, 473.53

-723, 578, 078. 18

TNES TS
A A S
IR e
A G
WL - B
5

f IR
56, 098, 394. 38 5,599, 598. 20 61,697, 992. 58
B3R i ED
4 BE AT LS
5 201741 1 HZ 2017412 31 H
S ARGy BUAE Fr BB &
— WWIprE #
1,199,123, 813. 71 -5, 648, 098. 50 1,193,475, 715. 21
g i ED
L AW EE
B I

A% A
A

59, 564, 145. 99

59, 564, 145. 99

=\ AWEeH
WAL oy e 5
SATEAZ L
CHfe A 82> A
“=7 S

-472, 525, 793. 68

-12,513,079. 27

—-485, 038, 872. 95

Hrp, 1. & 4&H
JIaF

727,814, 031. 85

-6, 266, 388. 40

721, 547, 643. 45

2. F 4
EIF¢

-1, 200, 339, 825. 53

-6, 246, 690. 87

-1, 206, 586, 516. 40

VO A ik
B a AN i
A 7 A 1R 2 <
HEAE G3E
Tl s
)

T WIRAE &
Bt (e iHED

726, 598, 020. 03

41, 402, 968. 22

768, 000, 988. 25

IR PE M S5 R M AL 7 o
A 71 T4 WS B T IT N E

XS H

Ed

-y
DA

[}
(==}
p=il

37

=




MSAEELIE 2018 LEAE 4R 2 2

Fe A A Tt TEREA RN
7.4 WMEHE

7.4.1 BE&FERFM

W 5L SRR TC B TR G R SR B e 4 (DL (AR “ A 42 7) 28 v [R5 B P B D1 4% (LA
TRIAR A ERER 27 UER VPR [201611409 530 (6T RZAEMS S 5038 RS L B IR & BUE R R
HEFEMME) Bk, SRR IAE R AR (e N RIEH EIESF 37 85D (I
HEELE RGHC B IR A BN R R SRS AR KHAEEEM A T 5. RIS ARG
X, FEABRAE, HIRFEEME )y 2016 458 H 1 HE 2016 458 H 8 H, HIXKWILHEENLEE
I % 4 ) B FE 24 600, 060, 250. 47 76, W AHHESHHITSE ST CRREREE S 1K) BBk T
(2016101360060 556 #E i 11 T LABSHIE . £ 0] f EEME 22 % 22, (M AR AIE RH T B IR A BIE SR 4R
RHERESELS AR T 2016 428 H 10 HIER A2, H 4 & F A& H 5 4 0 88 50N
600, 097, 772. 55 3 4 4, LA AT SR BHT A 37, 522. 08 I S Al A K4 5L 6 3
NGRS E AR AR, AREEHE N NCBRAT R AR A .
MR (MG 5LIE RGHHC B IR G RN R B S S A ) (MG aLIL RS I B R A B IE SR 3 01
SISV AR B 55 T SO Rl SRS IR, S 80 AR A, AN
ARSNGB P TR B S5 R B A, O A BB A AR IR 4 B 7= rh o B
BRSNS, N CRIES M. AHES A, CRWMEREAIAE, ot HE
S RIEE -
MR (e NRIEAIEIE R R STE) 1 (AL IR R ER A BRI R A G S &R
WA RME, ARESBTIEEVRA RIFRAIERN SR TR, aRFEARERITHRE (B8
N BVAR B HoAR 28 v [ E B e i e BT BidF (R Smbfit. ki, A 6.
PATEEYE . PR RORE IR IR, PR HGR . AIASHLATE . /N RA SRS L IR
Mg TH (ERNMAFEA) BUE. 877 SCRFIES DA 5 b (I 45 Ao VP 448 55 1 3
it 4 i T (IHZURF & o BEE I 2 A S ) o v i S 0 A ML) LA S A0V 3 G 43  JAth  F
eI NTEIEATE LTS, RO AN a4 Rt A A By BOR =
BRIy 0%—95%;  FE B R B A9 BB DA SR T B3 H AR — 48 DL B BUR 523 10 Bl it
AMET B B3I 5%, KPS AORAR&MN S, FHRIES. NBCRIWHRSE. ik
RO LB ERAG AR TERY, DUR R 1 E ) i, AR G P R G S B LR R . AR
WG CAHEE Ry . PR A R B 7 2 X 50%+ PR 300 FREUIAT 3 X 50%.
AR 55 1 3 A B 4 1) R 4 N MG AR 8 B B ) T AR 4 (0 o T s H L HEAR

I
~

o210 4k 37



MSAEELIE 2018 LEAE 4R 2 2

7. 4.2 THREBHIGHIERE
A I S AR R IR I BCES T 2006 4E 2 A 15 H % LU BAIRIATAR (K (Al 2 v ) — JE A

TEND & T B AR 2 v HAE I JAH G E (LR &R “Aba TN 7 ) o rh BRI 2 A 1) GIEZ# 4%
AR5 B XBRL RS 3 5 CHFEEEAR 5 AP AR AR 5 ) b EIEZR 5B 3 Gl o (BLR RIRR
Bl e ) M i) GIEFR SR THZ RS IR 51 (B RAIE RIE T B IR & BUIE S

WRE eI EEF) MM SHRMNE R 7R b EER 2 o E RS o KA A SHE
SV AT AL SR 55 1 g

AW 55 H  CAFF LR 25 N Bl ) o
7.4.3 OGN ST R HoA A KA E HI 7 B

AT 2018 EFEM S5ARRAT A ok 2 THAENI G ER, sk, e R R TR JE 4 2018 4F 12
J3 31 H AW 55 IR LA R 2018 47 Y28 ORI FE G H AR B 5 LA R 15 2

7.4.4 KIREHFTRAKNSTIBOR. £ttt SR — SRR & H— 23
7.4.4.1 HBORERE KB

T

7.4.4.2 2THETHERE KA
T

7.4.4.3 Z4EEIERULEA
T

7.4.5 FiIH

ARYE A B . KB 2% e R A (200811 5 Ok T A Fr A9 o 0 A BCSR A a0 ) o A
(2012185 5 (5% F skt b iy 2~ =) B2 20 A 22 AL A N BT 45 B0 B A 5% Il K@ & ) I B
[2015]101 5 (5T b 2 m)BCE L0 A ZE 5 A A N T A3 BLBURA 5% R L@ &0 ) A% (2016136

5 (KT AT E B UE S (B 5 @A) B (2016146 5 (& T-3E— 25 MR 4 i T
IR A AR SSECR B M) . HBL2016]170 5 (T S AL R A ke 546 {5 B ECE
FhFRIERD . BE[2016]140 5 (ST BIMEAL eI R  BOR HBL IR S A BB 118
) MBL2017]2 5 (CGRTBUE P I EBIBCRA R R TS R . WFL[2017]56 5 (R T
VS AR B G )RR (K AN ) B [2017190 5 (56 T A R R 727 HE TR A0 HR-411 25 44 i
BRI AT S HAMAR R BE RS2 55484, FER TSR F - (1) BE™
MR R AR EB N FAT N, AR PRI EBAFIA . REREEANIEE
R R A B E RN RAT S, BTG i B, H R SR AE SR S G (B . X B e

mnfE 2018 42 1 A 1 Haria g B kAR EBN AT N, REGNEEBT, AH49: Coah
252200 4 37

X
=l
(N1
I

i

oy
il
H



MSAEELIE 2018 LEAE 4R 2 2

WEEBLR, CYIBUENGEE ™ S N DUS H 4 1 58 5 838 40 B0 400 iRk o

SIS 0 RS N S LSt G AL BN S B B, XTE R, by
WU it AL <5 it [ b A SR RSN IR S E G BB o B2 7 i BN IS B P 3R BRI B IR 55
BL2018 4F 1 1 Hg =L RS SRR R N A 40 B2 7= A B IS 8 A 7= i e ik
2017 £ 12 J3 31 HRTHUS A0 ARV 02, W] DL 42 RS BR SK AN TH SR 50, 538 DL 2017
RGNS ARG AUHE . ARSI B a8 EN A A 9 LA T A B 4

(2)  XHFEGMUEZF TP BAFHIUON, B EERRE. MFFRZEMRN, RERRE.
RN, IR BN RN, B AEH ALl TS BL

(3) % o < HA 0 A At 2 MRS 5 B2 R AT £ 5 1 A A 1) o <5 SRR AR AR
20%F0 A NPT AG L. R G BT A RS RIS LA TS, RRBOUIRRAE L M HBA G 1AM H)
fy, JLRCB LA PR T NN B TR FRRIIRAE 1 AN L ER 1 (S LE) 1, B
50%TH N RLZNRT PTG AR RSO 1 E0, B RAERCN NI EL . X 3EEHA 1 L A =] IR

Hu#
Einl

e, AREEJEEAS RIS . ARMON, $EIE LR RUETH SRR, RN A B AR FUR TS AT
WA B« LR GRS A% 50% T AN OB TS R TS5 —id Ml 20% Bt R THIE A
FIEEEi

(4)  BE<rE B2 4% 0. LBl A B B 258 S BAE L, SR SBEEAMIE IR 5252 5 B TE
Fi o

(5)  AHE I R4 BB U DR TIN5 2 A 9 NS5 B 4 S PR g 1 4
ToUA 14 2 Y L )+ SR 4

7.4.6 REEFRER

KIKTT 245 HARBEERAR
e & E AR A A ( “PEEREEAF") BEEEHEN. BEFME L. B
B
ZIEEAT A AR~ w] ( “3ZIARIT” ) ESFEE N ESHI
EfSIER R AR AR EfEIESR e N8 UNL) &R
BOK A ORKOF RS TR BT B R A | RESEEEANER
G| (Eurizon Capital SGR S.p.A.)
YT b Rb{E # 58 K R A R A A HEEEHANRRAR
e % = A A R A F HEEEANNTAF

Ly AR A7 A A2 8] 9K 2R B Ay 2 A 385 0% A8 (R RIB T B0 R AR A
2+ IR IRIRAS Ty ¥y A T b 55 9 Tl P 42— AR MV AR KT ST

7.4.7 A#E K& EEZTT AR KRBT 5

2 2370 £ 371



MSAEELIE 2018 LEAE 4R 2 2

7.4.7.1 BERBT RS BUHETHIZ S

[a—

7.4.7.1.1 BEXS
D
7.4.7.1.2 BHEXH
E: .

7.4.7.

[a—

.3 RFEIERE G
T

7.4.7. 1.4 BGERX 5

VT,
7.4.7. 1.5 NZAREET RS
¥
7.4.7.2 RECHIREN
7.4.7.2.1 BE&EHH
Hhr: NRMJt
A HA T B ]
TiH 20184F 1 H1 H&E 2018 4F 12 | 2017 4E 1 H 1 H&E 2017 4F
H31lH 12 A 31 H
AR AR R e NS A A PR 2R 4,080, 193. 71 4, 986, 870. 38
o SCAHE BN 25 4Edr 2k 3,975. 37 2,938. 42

VE: 1L SOASIEG A MY HRIE G 00 m) (18 BRI AE 22 0 0. 60%, FH R, %A AT HE
PSR =0 — H 2R B E X 0. 60%+ - RHL

2« AR OFBGUERREE S E R EENE), S KIS EESNRE &
PRI — i LBl % 2 g 2, DL I R Al LR SAS 2 P IR 55 B B B i sl o = A R AR R B

Y o T S L S A1 3

7.4.7.2.2 BEFEER
Wfr. NRFIG

i H | A | AEER




MSAEELIE 2018 LEAE 4R 2 2

2018 4F 1 H 1 HZE 2018 4E 12 | 20174 1 A 1 HZ 2017 4¢
H 31 H 12 431 H

R R B G NS IR B 680, 032. 25 831, 145. 14

T AT R FEE N ASEARAT B E R %08 0. 10%, FH MR, AT, HiEEH=i—H

FEA R PR X 0. 10%— Y4E R HL,

7.4.7.2.3 HERS %

AL, NRMIt
A HA
B4 1 IR 25 900 25K Nt ATR=208 ¢ 2 ASLE
5 2 A R A B G N STAS A B R 55 2R
Me4E5LIE A s 4E5LIE C &t
R /N — 339, 066. 81 339, 066. 81
&1t - 339, 066. 81 339, 066. 81
A AT B A A
SRADAYEE IR 2% B I R R 201741 H 1 HE 20174 12 A 31 H
55 A R A B e B ST AN A AR 55 7R
s HEELIE A e4E5LIA C Sl
JiEKEE S /N - 262, 059. 59 262, 059. 59
&1t - 262, 059. 59 262, 059. 59

T SO RS BN C LS MBI # & k55 9 908 0. 0%, ZHIHR, #%H3A, AR
S WASAT BRSS9 HAE RS 2=11—H C FEHEe B 1H X 0. 05% + 244 R AL

7.4.7.3 5XREFHATRITRIENLTZHGRS (FEE) X5
E: .

7.4.7.4 FXREGTEREEESHIHER
7.4.7.4.1 REPAZSEENZHBEERESRBELESHIFRL

VE AT AR K AT PR A BRI B R A S

7.4.7.4.2 MEPRGBESEHEANZ S AR R EESHHR

VR < AR AR SR S b R R i A BN 2 A oAt SRR T VA 508 S R AR S AR

7.4.7.5 HRETTRE KRAT R I A KA Bl
pz: NRMIT

2571 4L 37




MSAEELIE 2018 LEAE 4R 2 2

A HA
20184 1 A 1 H&E 2018 & 12 H 31

A RERTEC A

LBETT &R 20174F1H 1H #2017412H31H
SR AR ELERIISTION SR AR ERIFIISUION
ACIARAT 6, 054, 315. 87 229, 258. 60 9, 370, 979. 67 182, 500. 54

7.4.7.6 ZEESFEAHPNSSRBEH AR IESHBER

SRS AR

A

20184 1 H 1 HE 20184 12 H 31 H
B eI EAN
KR TT WEZF Y WEZF R BT | BE CRAL A
% ) BEH

ESE RN 601138 ToERE M R 1, 000 13, 770. 00
AR BT B A 1)

20174 1 H 1 HE 20174 12 H 31 H
BETEARBHINEN
KIKTT 4% WEZF Y UEFF 2R RATTRN | HE (R e
% ) i

7.4.7.7 FABSERSZ 5 I K1 BE B

T

7.4.8 BK (2018 £ 12 A 31 H) AR &HFHWIMEZIRIESH
7.4.8.1 FRAEH R/ ERIESHF T T HRFE WREZRIES

E: T

7.4.8.2 HIRFE RN EMFHEREZRKRE

Na kv

7.4.8.3 WK EEWIZ 5 H1E AR K5

7.4.8.3.1 RIT AT HHEZH ERY

E: T

7.4.8.3.2 R G i EIFIERE

To

7.4.9 BT EBMIr&THRR FE U K H A E IR

(D AfrehE

#
)
>
=
P
w
-

p=i




MSAEELIE 2018 LEAE 4R 2 2

© e TAEMRMETHERITE

NROHETTRERFRIER, XA R E T BRI F AT SRR A E TR
AR 2 R E -

BRIk FETFE H RIS IS IR 53 B R IS R T BRI B R A

BRI BRER — = U LSR5 B 7 B fo B 12 B A4 AL (1 A\

=R FHRBE B G AN T I A A

@ RN RME TR R SR TR

(a) HRREMITHARHE

T 2018 48 12 H 31 H, ARG A 1L fe i vh & H AR TH N 24 140 2 ) < 9 7
T T 5 — R IRIARETN 20, 141, 500. 00 7T, JoJ& 158 — R UCHIE = JR IR IARE (2017 42 12 A

31 H: S— 2RI HA 180,592, 864. 11 7T, J& T2 2 IRINEHIN 572, 187, 427. 56 JG, T)E
FE=FEUO.

(b) A SCHHERTIR = KT8] i) H oK A2 2

XFTAUESRAE 5 i LT ROBEER AN G 7, 5 B K H TR . 58 5 AN R (BAR KR A5 I 0
AR « g TARLIRATHEH I, B A THEMH 285 R R H W6 225 A G R
S0 1) 2 PR 0 g A R IR ER AN BT (1 2 SCHE SR — R s FFAR At (1 B R (1 AN vl ¢
B NAEXS T SEUHE AR RE S, 1 A R BER AN 507 2 SO EL R 28 — R UG 2 S == K

(¢)  H=JZW o S E AR B AL 5 650

T

©® AL LA R E TR R TR

T 2018 4 12 H 31 H, AFEEARFFAARRFSH LA SO E T 5 1 Sl B

AL OB T 5 A SR B3 0 £5 T A B GR I Ho A <R g ot HLK TN 5
N FAEAZEIR D
@) BRafetirEsh, BERP R H AR G0 20 ] i Al 2

§8 WAEAGKE

8.1 HIREEHETHEHMN
SWURLL AR
L% | i H & [ G v ML ()]

#
5
b=
H
]
b=



MSAEELIE 2018 LEAE 4R 2 2

1| Baa s

Horpr B

B XL as

IF1 5 WAL i A5 B

20, 141, 500. 00 32. 27

Hrb: fiid7

20, 141, 500. 00 32. 27

B SRR IE SR

4 | BRI

ERLATA AR

TN AL i

19,992, 269. 98 32.04

Horbre SR ) SENIR 1 Gl Bt
F

RATHFINS T &1

21,527, 074. 78 34.49

FoAh - T 58

745, 614. 33 1.19

it

62, 406, 459. 09 100. 00

8.2 MEMIRZITI A RIREREAS

8.2.1 MEHRIBITUW A RNBEARERTHE

*: T

8.2.2 MEMRIATI o RIBREBR TR ERRTAS

*: T,

8.3 WIRIEA RMME ST #E AR/ HEF HRT 42 BRI R 4

VESy v

8.4 HMEMAREREHGHERZS)

8.4.1 RiFEASHE VIR B 2%BHT 20 4 KR B 4H

EEAL: NIRRT

e Ji AR R | AR SEN G| o A 4 B e AR A (%)
1 600031 =—HT 20, 592, 885. 15 2. 68
2 000651 el 19, 996, 866. 65 2. 60
3 002185 R FHE 19, 774, 847. 13 2.57
4 002050 =1eEE 17,010, 611. 60 2.21
5 600298 ZIEEEL 12, 654, 819. 91 1.65
6 600030 S IES 11, 313, 023. 00 1.47
7 000776 I RAES 11, 218, 735. 00 1. 46
8 000338 EEE D) 10, 433, 708. 00 1.36
9 600771 T 10, 212, 708. 00 1.33
10 000768 HLEAL 9, 808, 129. 99 1.28
11 600038 o E Ry 9,413, 876. 84 1.23
12 002048 TR 8, 562, 921. 00 1.11
13 002251 AR AR 8,317, 474. 00 1.08
14 600760 HHRIL K 8, 266, 993. 68 1.08

2B 2870 £ 371




MSAEELIE 2018 LEAE 4R 2 2

15 600201 AR 8, 007, 843. 60 1.04
16 300296 1] P 7,670, 780. 90 1.00
17 002157 IEHR 7, 368, 640. 21 0.96
18 002714 W s 6, 491, 337. 05 0. 85
19 002531 RITRAFE 5,724, 697. 40 0.75
20 603517 “HER R 5, 503, 306. 35 0.72

TE RN RN i (RS AN SR A H ) 3151, AFIEMKRAZ S 2 .

8.4.2 RT3 SHE i IFHIHE & B $E 2%80HT 20 44 K BE H4
SRR ARt

Fe |BEARE| KRELK A RS2 H &8 i SRR 4 S P B LA (%)
1 600031 =—®ET 38, 144, 113. 75 4.97
2 002531 R A RE 22, 908, 061. 40 2.98
3 002507 WM 21, 986, 845. 80 2. 86
4 600298 R 21, 182, 010. 05 2.76
5 601155 A 19, 486, 060. 33 2.54
6 000651 AR 18, 891, 984. 11 2. 46
7 002185 HBREHH 18, 229, 550. 60 2.37
8 002050 Y 16, 526, 172. 93 2.15
9 600054 1L R E 14,973, 711. 78 1.95
10 600566 FEIN 2k 13, 416, 735. 50 1.75
11 603517 LR 12, 565, 193. 25 1. 64
12 002557 wIEEM 12, 235, 088. 03 1.59
13 600771 T 11, 840, 740. 00 1.54
14 600030 H G IESF 10, 964, 859. 00 1.43
15 000776 JTRUESR 10, 739, 286. 98 1. 40
16 002251 AR 10, 400, 730. 78 1.35
17 000338 YLk 7 9, 945, 658. 00 1.30
18 002714 W A 9,322, 653. 15 1.21
19 000768 HL KL 9,219, 085. 00 1.20
20 600201 HEPIRAR 8,995, 197. 55 1.17

TSR S B e AT (A A e UKD 381, A ERIRAL S 2
8.4.3 LNBEEMIBA S SE H B EE KN S B

Bh NRMIt
SENEEE AR (R8) A 308, 942, 160. 20
SEH R BN (R3S BVA 484, 401, 782. 13

TE SRR RAS S IR SN A% S S A B (g B A afe LRSS KR ) 341, AN e o
25 P
8.5 JIREFFF MM AR BHFERAE

AL ARMTT

2B 2970 £ 371




MSAEELIE 2018 LEAE 4R 2 2

153 A

KA

G R R E ] (%)

[ X i

AT R

SRl

Hrp: BORME SR

Al i3

A b R R 9 7

20, 141, 500. 00

T 22 9

A (ATAZHAD)

2

O |0 || |01 |

HAth

it

20, 141, 500. 00

8.6 FARIZA SMMA S BE HE HL B R/ HRFF I B T42 1 23 4 B 0 40
SRS NRMT

LEE R
s A0 75 44 BE (5 ~ R E .
7 HoTa - Y EAB (%)
18 [ %
1 011800715 B 50, 000 5, 039, 500. 00 8.17
SCP001
18 R 75 5%
2 011800712 el 50, 000 5, 036, 000. 00 8.16
SCP002
18 ‘,’S-’S,IL/\
3 011800738 B ) 50, 000 5, 033, 500. 00 8.16
SCP001
18 &7
4 011800741 BRI 50, 000 5, 032, 500. 00 8.16
SCP001

8.7 MARIEA SRYHE G E SR E AR KR +4 B SCRRES R B AA

*: T,

8.8 MEHARIEA A b & =15 E LB /N HEFF BRI T4 St &R 3 A

VESy v

8.9 FARIZA SRMMA S B A HL B R/ HRFF I BT 42 BUIE S B B 40

*: T,

8.10 MEF MR A EE BT MBI R3Z H 1F oL A

8.10. 1 R&EWIRAZ SHIR IR Bt R A 28 4

T« AN g 4 R PO A3 9 B T R 5 RO S B e it

8.10. 2 AEEHERIE R HBRBUR
B 4 4 A IR 4 90 L P A1 A5 TR 3 B R

3001 4k 37




MSAEELIE 2018 LEAE 4R 2 2

8. 11 MEMKAESEHENWEFPRZ B BEHIH
8.11.1 AHIER AR BT BUR
AR B4 TR 3 G R B A, 2 R AR B 4R

8112ﬁiﬁiﬁﬁﬁﬁﬁmﬁﬁﬁﬁ%ﬁﬁﬁ§%%
T« ANHE < A R PR A0 9 L R T U B R

8.11.3 $%@%%%&ﬁﬁm
A e < R PR30 W 9 L R B B AR R

8. 12 BFA SIS ME
8.12.1
HNAER BOEEIRAIRAT CCLURFEIRR “AF W BRe T XMRE, AR

TAkX T 2018 4 5 18 HULEWALA P B Y77 A1 (A7 B ¥ kg 45 (FFF T 120181 658
F)o MG (AT TR (RYINESAE 5 BURCEE B iRy SAH DGR e , 1230 T A 12k 31K B 8 28 e
#E, AFARIZEDURATIER . TR E A IARF T EOGE, N 2 R 55 1)
%, AFT 2018 4E 7 H 21 HABIHZHFIATHEE, FENRWT:

AL BB R T XS A R R Z T X BT A e T, AL SEHE T 2 A B AT,
s (PR NRIEMER G RPIAE) BT NFE=I B—AaF/\FELU. F—H—+
BB —WHIRUE, WAL A RSP T 51002 TV X EOE ERiEiAT oy, FFR A ml ke AT k—
B =173 e B AT AL T

FERTUEE, ARSLRISOL TR UTARA, R B E s DR 5 s 4 B A
Jras XA R RS 1R e, R A TR AR B R YT R, B AR A HE I RS A B
FHRIAOR B HAE 2

) RS MY X AR 24 30 DR B 1T A0 25K 58 Jl B o i FL 36, A IRAT B T RS2 G

LI IX I A =28, AR A R 2B G A H KA

XPZUETF B PR T U B A JE S BN K WIRERT FLZ A R, A ) B RS

31 4k 37



MSAEELIE 2018 LEAE 4R 2 2

T R T FFAS = AL SE AR R

8.12.2

8.12. 3 FAAR A& T BE 7™ 4 A

ANHe BT HIAT T AL TR A B < R E AIE S Ak

EE %A F G M BCRHE A AR KR . ZESF
T CPAT A AR A% BB IR SRRAE, T B AR 2 w1 L A HLAE

Bf: NRMJG
P SRR Rl
1 17 PRAIE 4 137, 663. 45
2 SEYSCIIE 57 77 B K -
3 AT -
4 JREYSCRI 607, 651. 33
5 JS ST ER D K 299. 55
6 Fopt B2 YSEK _
7 Ry 9 _
8 HoAth -
9 it 745, 614. 33

8. 12. 4 JIRFFA M4 T 52 B 0 W] He B 5 55 B 40

E: .
8.12.5 BIREIT4 MR E A 7ENRE 32 MR 14 1) Ui B
E: .

8.12.6 HBEAGMEMHER MM ICFRIRE 7

§9 E&hBRFEANGER
9.1 HIREEHBHFEANSBLEFEANGH

H P& NI R AL, SR A S P AT T2 A S U 8] i) BEA7 AR R 22

AL A7

{1
il
%
il

FHEN
H )

FA NG

PR 3

BB #

MABBEH

ER g

FE

i B L

(%)

FE

i S T L A
(%)

i
1
G
i
A

586

1, 408. 98

- | 825, 664. 35

100. 00

L

55, 272, 730. 03

55,272, 730. 03

100. 00

- 0.00

23270 £ 371




MSAEELIE 2018 LEAE 4R 2 2

ﬂg

gl
ik
C
&
it 587 95, 567. 96 | 55, 272, 730. 03 98.53 | 825, 664. 35 1.47
9.2 HIREEEEAMMNIARFERESHIER

iH 1y 83 FAA AR E (4D AR SR L] )
HEE | ek A 934. 80 0.1132
2PN}
A Mk
A | mtesLik - -
AT
%

ait 934. 80 0.0017

TEBEAMRE IR, AEEEHAMWN AR FFA ARG IEAE A ERIE R <M
5E SRR BRI BE BRI

9.3 WIRESEFHEANMIAZRFEEFBAZEHBEEXEHER
TE BUEAIR G IR, ARFSIEHE NG BB SRR 5T N KA G 5 g 20 BEORFF

HARFEE M
§ 10 HHAESHH T
B Ay
Ui H eEa/ ik A E+egL1%k C
HEeEE5FEARH
(2016 4£ 8 F 10 F) 600, 097, 772. 55 -
FH LU
He v’ AN /AN
ﬂif&ﬁjgﬁgﬁ%ng%jﬁin 690, 956. 14 795,907, 063. 89
AR
A HA L 4 2 FA L
jiﬁitjﬁﬂ;bj& Il 507, 969. 59 9. 41
o %
Tl ASHR A4
373, 261. 38 670, 634, 343. 27
VEE [B] 47> 5
ARG RS/
S A Oy ER/b LA - -
“_77 iﬁﬁu )
He AN /AN
%Kf&ﬁjgﬁgﬁakg%j&{” 825, 664. 35 55, 272, 730. 03
EIPSEl

2 3370 £ 371




MSAEELIE 2018 LEAE 4R 2 2

TE S H IO S DR B BN AT B [l 7 0 e e 4 0

§ 11 EXEAER
11 1 Z&RBHFAARSRY

-----------------------------------------------------------------------------------------------------------------

-----------------------------------------------------------------------------------------------------------------

AR E KNG, RN, e E AT E KA.
LG AT A T R E R AT .

.................................................................................................................

B

-----------------------------------------------------------------------------------------------------------------

$ﬁ%%%%&ﬁ&ﬁEﬁmﬁﬁgﬁﬁﬁﬁiik%w%,EﬁgﬁﬁﬁA»%$MF{

S R L S TS YR AT

.................................................................................................................

-----------------------------------------------------------------------------------------------------------------

-----------------------------------------------------------------------------------------------------------------

R AR O A G SR . AR RER A AT SRS B (R
GREE GO @I 50,000.00 TG, LI AIE SR O RSO SEIL 3 4R |

.................................................................................................................

-----------------------------------------------------------------------------------------------------------------

RIS BT A RTINS R A AR P S BUE T
AR '

.................................................................................................................

11. 7 ZEMAESRA R 5 BT iA R ERL
11. 7.1 ZEMMIESA TR 5 BT BERE KA E&AHER
SRR NRMT

=L G N SCAT 17 AR 42
5 i 24 HAH
FKRAR | r7 22 A 5 & H/iE
= (AL 4R e & e
TRE | BEEE | o L s H
il
HRIATIE S5 1 409, 202, 857. 80 51.74% 372,907. 32 51. 74% -
A3 GIRTIEss 1 381, 732, 153. 86 48. 26% 347,871. 51 48. 26% -
KIE# 1 - - - - -
77 IEUE# 1 - - - - -

3411 4L 37




MSAEELIE 2018 LEAE 4R 2 2

JURAESR 1 - - - - -
ElF % 1 - - - - -
IS 1 - - - - -
RS 1 - - - -l -
RS 1 - - - - -
VU UESR 1 - - - -l -
SiE el 1 - - - -1 -
P 1 - - - -1 -
HEIESR 1 - - - - -
LAFIESR 1 - - - T
ISR 1 - - - - -

T A2 5 BITIE R AR HENTRE 7 -

D) EGEIAA TR AR GRS KL R Z BN, (AL 5 Bl R L H
AT HI0, EFRIIRRHERE .

(1) SEOMER, EERE, FMEAADT 3 AT NRT;

(2) WSRO R LS, FIIY 5548 bR o A 7 B IR DU E

(3) GEAT ARG, Fdll — AR R A R ISE AT i 52 21 v [EIE 2 Ab 5 5

(4) WHERVEBRE. 8%, BA @M PIEHIEE, I BT LIk es 1F e B R 1 2K s

(5) ARG in R T M. LRl e, 55 SOt & RBEASE ST IESR 5 5 I 76 2
I RE AT IR A AT A5 B R 555

(6) BT FLSE TR, A7 [ E IR FUNUR AN TTRORT FEN D1, BE LI DA ik S gie it vt o 22 (10 5 60 Al
%

2) PG H IR

P FIARIE LR bRAE, 2 AT G 2RSS A FIE N AL AE 50 BT i B e 3O RIS [ 34
Xt RE ISR o~ F RS BEAT SR B VPR, VREL VRS RIEIT ARG R, BE . MR
BEE TR 55 LB PEA ST RSO0, JFIRAE VP L 45 R 8 28 5 Fhoe 28 5 I B AR IS DL . 3 mIAE LR
T2 FAEFLENNIM 55RO QB RO BT, RSS2 ool ke % FZE
VL VI

11. 7.2 ZEHMIESS A R 5 B o7 HAESR 3R 3R K H oL

P

GRS ARt

25 3570 £ 371




MSAEELIE 2018 LEAE 4R 2 2

RHZH 555 HE AL 5 BGIERE 5
A S T " e
BT 4 ﬁkscjjﬁﬁ’ﬂ AT 4B W G BT 4 8 W A
Et 451l [ B 51
SRURIES: | 39, 958, 200. 00 2.64% 25,000, 000. 00 0.11% - -
VEREIES: |1, 474, 097, 448. 400 97. 36%23, 339, 300, 000. 00, 99. 89% - -
KIAIE %5 - - - - - -
J7 1IEIES - - - - - -
IR AES - - - - - -
E A H % - - - - - -
AL - - - - - -
RAUES - - - - - -
FIES - - - - - -
P RS - - - - - -
T RS - - - - - -
SUEREEs - - - - - -
S - - - - - -
GG - - - - - -
WYL - - - - - -
§12 M EHFERKHHMEERFR
12. 1 |EFNBE—BRERFAESHBHHBIARISHET 20%5F 5
A I B ﬁ%%*iﬁﬁéﬁ
B IO
3 - Ezgﬁzgzigﬁ Wikl LU I T I 7
X % i %0 %)
Bk 1 20180101720181231 708, 572,73 _| 005800, 5,215, 7 98. 53
0.03 000. 00 30. 03
N - - - - - - -
P AT R

B WA N IR BT & B TAR I, AT RE S DRIRE B — JE e i A A A K UE [ 1 5| e 2 i
RIS, EEEATRE TR IE G IR R, e BN AT BE 01 SIS A8 AL 4 B 7™ DAL 56 6 0 B A 10

TE [l AR, B AR AT N AT BE TG e I T [ 5 ) 4 v e <

TE: L BRI S e I, GG RSO NG, 58
B B O BRI LR 855
2+ TSR IR A £ i S B A Bk AR A SR AR A 3 PN S R BN R By S

2 3670 $£ 371



MSAEELIE 2018 LEAE 4R 2 2

VAR K

12. 2 PP HERBHBEZE R

T

MRS EHEARAF
20194 03 H 28 H

37 4k 3T



