F T &R

i

i

2019 4

.
e
f—a

RBOESF R EE

512

=R G

201903 A 31 H

HEFHEN: BHESEERMERAT
EEEEN: FETRRITROGERAT
WEXEH HER: 2019484 F 19 H



P 77 i DY R BOIESF S B 6 2019 4R58 1 TRy

§1 EER

BB N IFE F o MR R IR & T R R EC B, R P IERRR B E X
B, XA LS . MR PR S8 B AR A Bl BT BT

B N E TR AT R A R A RS A RS G FRME, T 201944 H 17THE
W 7 ARG BT S5 Fe AR A RIS AR 5N 2, FHEE N B AR RE B
B R FHERIRECE KR .

B A R LRSS F . B iR B SR N B S B 4 e 7, (RANRIE 4 —
SE BRI .

BEME SRR AR LRI BTH K, Bot & 7E A 35 S B R A2
el B A B 4 (R HE S U B

AR P SRR A T

AREH 20194 1 H 1 Hig® 3 H 31 Hik.

§ 2 B&F M

2.1 BEHEKRBEN
4 TR P 75 4% DY [ i 1 (QDII)
H4F ARG 160121
AN 160121
F&EET BLTF
HEE&ERAEMH 2010 4%£ 12 A9 H
i 35 WK 2 S 0 U A0 78,294,889.41 7
e e AFE G K s A Fa B % 55, PASCHIN
e AN=P N

PR TR RO AT ROR i

ARG ARG, R TR EUE
o AL IR AT S 0% DY [ F5 50h
IS AER M R R B I BT AL 5, PR
S DY ] i A0 e S HLAR i PR A2 AL AT
Bt o FHNERBE, 72 ORRRIHE S 587 I B P i 32
N, KB BE AR H . A
A P i E I KR H)E S R
12 [ H AR 2 FEANEERL 0.4%, 4
PREZIRZEANHIL 5%,

N ) g DY 4 oo s

Mk & bl e SR v X 95%+ N R iE AR G 2 X 5% (BiJE)
RS WAL 2t R AT AREBERERLSE, NE5REETIRS

1 311 |




P 75 e DY [ 4R BOIE J- 43 Bk 4 2019 AR5 1 FREIRE

e, RS ERMTnEE. AEE
NIRERIE G, FEORMZR G TR BRIk
PREFR AR R R, BA Shanfad
LU ) B AR (1 i S22 T 37 AR LU X
B A i AL

REEEHEA M ESEHAR N ERAA
HEFEE AN o TR ARAT I A PR A A
B AN A YL 4 Fk: Brown Brothers Harriman & Co.

SR AL AT

T RIS G PIATRH RGHER R ELME B HES ST, ROy “Birek” .

§ 3 EEMFIEtr MRS HERI

3.1 XEME&HEs

Bhi: ARt

BB T i WM (201941 H 1 H—2019 43 H 31 HD
LA & S 963,791.71
2 A A 7,825,186.62
3 INA T35 35 4 4 B A BA R 0.0954
4 AR TG 5 =15 H 88,353,847.75
5 IR E S BiAHE 1.128

PECEI I wb 2B | ATk = A N SR 1 S S DANUN A R B St R B P N 2 N R M L

KPR TP

2. AWIC LI R R RS ARSI . BT HAbioN O &2 e sl
a) FIBRAH R B 5 AR B, AR A ) C SEBC T In B A 2 e i A2 shiieas «

3.2 BEHERI
3.2.1 AREHESHHAEN KR EKHESF LS R R R R
NZS k&S
EMEKE | BEERER | g |
Jis ® WO | winze | TLER )| 00 | @0
HZEZD
HE=MH 8.99% 0.96% 9.61% 0.96% | -0.62% | 0.00%

3.2.2 BESSRAEMURES RIHEBUFHEN KRRZ) RIS RS s
e AR [ LR

b

=

hiss
a
=
=




P 75 e DY [ 4R BOIE J- 43 Bk 4 2019 AR5 1 FREIRE

30.00

20.00

10.00

0.00%

-10.00%

-20.00%

-30.00%

R0 & W EHEE (QD1D) R g S R &5 Rkt 5
P E S

-40.00%
-50.00%
Z 0L 8 o 2 2 49 5 %3 23 2 5 948 2 o485 5 48 400
4L 2 25 42 225 932 2 3895 2 2 2 2 &8 3
g 99 9 99 993z 3 5494948548540 98
— B REEEE —— EHUEEELEE
§$4 BEAME
4.1 Z&%2H (HELSEZE/PNH) #Hh
EARENEEEH | iFH
¢ % HARR Mol i BH
EERHI | B{EH | FR
e K% TrEsEmt, BEAEEML
Tk . BAIRTHEIERRMERAR.
KRB FARTUEA T, 2005 FF 0N F
07 3 F Bl 553, BT Broll 553 4
2, EPRREIR SRR RSN
AFL 2010 4 2007 £ 9 HZ 2000 £ 5 H, {HAEEH
W | EER Ao S| 184F | ABRESZL B, 2011 E9 HE
b 2015 5 H, LA EFNEREES
P, 20155 HE 2017 %11 A, /15
FEBIEIESLEE; 2009 F 6 HZES,
THAEF T Bk IE &4, 2010 4F 12 A
B4, [T EEREESH; 2016 4
6 HZE%, (LR IR E 4,

Ed

3

wOIEIL W




P 77 i DY R BOIESF S B 6 2019 4R58 1 TRy

2017 4F 4 H&E4, ATEAFEIHR G2,
2017 4 10 H &4, {F3%£E REIT 4
2,

Ee 1 AR EEESLHEMER O WA S S FRERH, JeER 2B ER H L,
Lk e BB AR D AR MRS BUE R e~ CERD HIY;

2 UEZE AOVAE BRI SRR e AT B2 UEZRAL A R BEAR B BRIME) Hh oG THIES:
NP PSR

4.2 M BRI A &R AL BRI Z AR R T

AT G IO AN LB ] o

4.3 MEWNAEEIZEEH T BT

AN, ARGEHEN R (HEANRISMENEF SR A &7k) S0 R
P PRI S AR GRS RNHUE, AEMWLER . BRI S0 R e B ATZ H
BT, AR IR RS A, 9 S AR NBOR B 2. AR A, 3
GIBERAEEES N, BAMREESMIA AN EerREEH . B8 s 55t
HEFFEARIEFEI LS A R ME

4.4 NP GEIHH
4.4.1 AP 5% ERRATIER

FAREHIN, ARGEHN AT GEFREESE A A A5 H RS EL)
o SRR RE R iR, I RGN AR Ay A B 55 A5 M A2 58 5 4 HRAT
KPR N E BT A e MRS HE .

4.4.2 REZHIT ALV

KRIEG T ARG W NAFAER T L BTN AR WA R G B E B T A R R 4
BS5WA G AT 5a 0 R B B R 58 5 A 3 1 B0 28 by i il 77 24 H S & 1)
SRIIAE ZIRBON 1 IR, & T BUR AL G 3 3 3 58 3 R B J e sl ek & A2 I

4.5 REWI N E S B E RIS AL SR
4.5.1 W5 WA E S B RIEAIZIEDHT

2019 FF—Z=FF 23R MG BF 4k SL A FR A A I & SR 5, AERRSE AT B MBUGR 1A
I EIEART LR AR hER G EREME] K SRR KiEGF AP EEL
R K, 3 H ISM ik PMI A 55. 3, 4EdRfEARN BIFHIKF b, 2ol

&
N
=
i
=




P 7 et VU B R BOIE R BB R & 2019 S50 1 RS

3. 8L, BE/NE T BEEILG bk 3. 3%, mhlkdispm R, KFEAREERIEH. ik
IR, SEBchE 3 AR S BB TIASIR, BIREFEASME, FHRKE T REE ISR,
UG R ERE M7, BHATEfUaR 2 b 7B W 2 as, B i
Flia T LENBER T, SRR T MECEA B TSR EE AR . ROTH, 23
RMOAH. EEEEER, WMot PML 482 173 47.6, RoRHETORIEE, [FN 52 E B
B o] AR AR AR e B 3 T % AU AR ERE 77, (H R RRRAT 3 H 2 BLRIREAL I8 T RS UR (1
FAB R, BRRATHE ] SCA rTRe R B IALLS, i be Tt — D RSk L 5.
et JAIE], MSCT ik B R Fa it 35 it bk 11. 88%, MSCI FrX%isptefue s citih I
Bk 9. 56%, M ML TG Lk 0. 77%, HAEIASEEER . AR E AR E 5 A A
6] [ R A 2 2 2 3] T 2k 28 AN . Nk 8 AN R 2k 31 /MR BTy, AR
(R IEAS B4R B A Mt Lk 8. 56%, BN Nifty fe 8o mitth Lk 7. 01%, %
IMOEX 458U4Z A Mit4fr Lk 5. 39%, SEIofaBuUMiE BAT, d1 96. 17 LT+ % 97. 28

T, ZBENETHAE LR, BE&ETET . A R Bk
Wi, P T I AR LR R S . 18 4F R R R IV ZE R BRZ . VRZESE IR Sk
Wi, WEMIRN, B4R M- Bk 12, 40%, 184 E A Ek 12, 39%. MHE A
FEKRAE, WM I LRk TR R, TEAR KA AR Lk 12, 34%, fEA R RARSL
Ik 16.56%, TEA/NERIRHREL Bk 12, 13%. ARYE Wind Siih, 2018 4F—ZRfEME @RS T 4
FAHF RN 467 /20T, I =ANARERA . 1A AH B a8t A Bk,
118.47 E¥KkZE 127,16 . ATNVIGTH, FIEE . FEBOR, = m R, 70
ik 32. 8% 27. 9%, 26. 7%, FKIVEZEMAILF TAVAERAFIT 7 LK 4. 3%,

11. 0%%FT1 12. 6%,

JEE 2019 4F, FATHERFEFURM AT S5 5) U O SeEdE G2 gt 1 v [ v s 1)
BRI 77, TR o [ 22 57 R I IR 5, B T AT s 3t BOHE e [ BE DN SERR B T T, O
Tl Bt S5HPECCE SRR 1 W BOBCR B A WA L, FRATTIA g v [ 28 5 5 A T £ f e [l
THRAE PN RS, DRIE,  FRATTRE BT 73 A RTYI (IR HC TR B SRR IC, A58 % i 37 h e
BT, XTI 0 AR A A A T R L S

Rk, AIEGEBRPBIDARHE VI RIETT R @S, EE. BT, SRR
TERHIAT RERER o

4.5.2 MERARESHNSGERIL

=
=
¥
=



P 77 i DY R BOIESF S B 6 2019 4R58 1 TRy

BEWMGWAR, ARESMBEFERN 1,128 76, WEIAN, HHFENKZE N 8. 99%,
A B G IS KRN 9. 61%.

4.6 MEYMNESHE ANBRES BFFIHERE A

BN, ARG R HBLES: — A5 H e B N AN — 0 NBE &
BPHHEART LT JI s .

§5 BEAEFHRE
5.1 MEMRESH=HEFM

e TiH S8 ARFR) | T EmATH
% (%)
1 XA 83,615,958.16 93.66
Hrp: Fdk 50,278,007.37 56.32
TEFEEUE 33,337,950.79 37.34
2 ReHTE - 0.00
3 fi] 5 WAL 2 5 - 0.00
Hep: gz - 0.00
T
. BE P SCRFIE ) 0.00
4 S RATAE ST - 0.00
Hdr: @i - 0.00
Hit% -
HARL -
BUIE - -
5 SENIREE Rl - 0.00
Horpre WAy
SRR EE 4 lt - 0.00
}1‘3
6 Rmip TA - 0.00
477 A
7 ﬁggiﬁ%ﬁ% 5,500,206.17 6.16
HoAh g 163,639.41 0.18

it

89,279,803.74

100.00

9
VE: RIS ARHRAE AR I8 I I8 RS 2 L FE B s BT E v N T 6, 688, 566. 07 JG, 15
FEE TP IE LB 7. 57%.

5.2 MEMRESANER X)) EFTHIRRE LA EIERE I

B (X))

| ARME AR

| HEEBPIFELE (%) |

% 6 U1 FE11 0T




P 75 e DY [ 4R BOIE J- 43 Bk 4 2019 AR5 1 FREIRE

*H 22,323,929.42 2527
H [ A 50,278,007.37 56.91
7& [H 11,014,021.37 12.47
it 83,615,958.16 94.64

5.3 MEWIREBATIL A RIIBR AL R A&

5.3.1 MEMRBEE B EZATI D RIIBRRE SRR R A S

(&3] ARME (NRFm RS R FE ] (%)
IR 13,842,634.82 15.67
L 3,835,380.06 4.34
Tk 562,024.01 0.64
06 T P 8,001,495.45 9.06
WA T B 1,298,994.50 1.47
ET PR fi - -
E AT 34,768,487.03 39.35
B 14,013,230.06 15.86
IR 6,891,237.16 7.80
AHF 402,475.07 0.46
BURF - -
it 83,615,958.16 94.64

T AR UL AT ML R 32 fAT M 5y b

5.3.2 MERPREFIEATIW D ROBRERAFLRIER T A S

5.4 #HEBREA RME HES T RE A X/NEFR T2 R EAFRRE
IR % BH 40
5.4.1 WEHRBEFRZEA ROHE SEESF =R E WA R/DHEFK T8 KRR
P &R AT s A
aRm | HEE
/\ﬁ /\E‘
s ;J;jé %ﬁ EBR | Fﬁi e | BN | w5
N ‘ mo| B (B | BRI | sl
) 30) X) (%)
Tencent | J&IHI%E FHEIE
1 Holding | BEEFR ;7120 BT | B 40,400 1325’;05; 14.16
s Ltd ] B '
Alibaba | [ HE
e EIE
Group | 4[] | BABA | . ‘ 5,774,0
> | Holding | #m8 | Us ﬁx% ~E 000 s | O
Ltd PR~ w]
China | I | 0939 A B ; 5,230,2
3 Constru | W17 | HK G5 i 206,000 71.59 592

97T U 3R 0T




P 77 i DY R BOIESF S B 6 2019 4R58 1 TRy

ction A A
Bank PR 2 ]
Corpora
tion
Itau Banco
Unib It =5
miban | Itau | o | SRR 4.102.0
4 co Holding FA Y | kHE 69,148 4.64
) . UN 06.99
Holding | Finance Zi
SA ir
Industri
al and
R E T e
Comme L UL
s - PIARAT | 1398 P . £02.000 3,955,6 448
rcia % Y s .
Wt | HK o 98.59
Bank of A Bt
=]
China .
Limited
Ping An
Insuran
e v [P
Pt “A ?% )
(Group) O PT %$JAE£ ‘ 3,883,0
6 c €z HK BRG | 51,500 06,66 4.39
ompa .
oo f eree) i
A=
China, R
Ltd.
Chi £ igi
ma TEE ) 041 ﬁﬁﬁ \ 3,705.6
7 Mobile | Z1HE HK B | HiE 54,000 52,80 4.19
Limited | ] At ’
L EIE
Vale WKW | VALE | O 3,123,6
8 3 £ 35,520 3.54
SA #KE | UN B | RH 11.40
it
& BUIE
LUKOI LKOD | %% 3,028.0
9 Eﬁ? D | e 5,019 3.43
LPISC | #H~a# | LI At ([ 71.11
79
%
Sberban | BcH lEEens
k of WfigE | SBER | 558 2,457.4
10 o i G 27,523 2.78
Russia | #4772 | LI At 24.36
PJSC Ty )
N

e 1o RSP BRI RH] 2 i A0 .

5.4.2 WEHIRIPBR R LA RE G ST 73E AR/ HEF T4 R
BAFFESEER R B 40

=
(o0]
=
¥
=



P 75 e DY [ 4R BOIE J- 43 Bk 4 2019 AR5 1 FREIRE

5.5 MEWIRILFFEAER D ROFFREAS
AIE ARG WIRAR A 77

5.6 MG HIRIEA SOHME b2 & 5™ 18 H K/ RS AT A8 s SR WA 20
ARG IRARFFA 557

5.7 REHIRIZA SYHE GBS T3 H LB /NG I RT+48 B SORAES:
BB

ARFE G AR WIRARFFA 57 SRR TR«

5.8 MEWIRILA SRYHE S ES T 38 B/ NS I AT T2 S RATA W
gk

AFE G AIRE AR GRATE A .

5.9 MEFHARIE A SE &S T FE LI /MR HURT A2 E S B A 4

AIE ARG WIRAR A S

5.10 BHEASREME
5.10.1
HH A —FEAREIATTETT. LTS

5.10.2
AT BT AT+ A4 PR B AR e A R RLE IR e i 2 e, AN i BN A JEE
FFAR b BRI S N R RN

5.10.3 HALBE =ML

B NRMIG
Fe 4R EH )
1| A ARIES
2 | MUGERE R K -
3| MUY A 26,647.31
4 | BICRLE 575.52
5 | BIfCHIEER 136,416.58

e
©
=
i
=




P 75 e DY [ 4R BOIE J- 43 Bk 4 2019 AR5 1 FREIRE

LIS EN

IR

HoAth

O |0 I[N

&1t 163,639.41

5.10.4 R 5 HRFFA BT3B BRI Fe et 77 B 40
AEE SRR IRRFFA 67

5.10.5 R 5 HAARET+ 42 R A FEUE 52 FR 1% 00 ATt BA
5.10.5.1 3G HREBEH A2 BE PR IEZ R IE 0L
A HE G AR A IR R B B AT+ 44 BOR P AN AR U 32 PR A1 0L o

5.10.5.2 R HIARFRIEHE 5 FL42 B2 h A7AE U 52 PR 1B 00 A i
AES AR EIRKRIFA .

§ 6 TR AES AR

B
i 75 1 BRI 5 4 A A A 84,385,731.13
i A5 0 1) 4 R T 4 0 6,255,605.19
e R O D 4 G [ 3 00 12,346,446.91
ity AR BE G 35 7 AR B A (A A0k BA-"3E 51D -
i 35 HH AR 8 4 A A 78,294,889.41

§7 BEEHANSHERRER/BEAESHN

7.1 BEEEEANFEEREEHTRIIFN

B

T H i
5 BA AR BN R AT S A 20,000,400.00
5 A A ) SN/ HR A S A7 T 0.00
i 75 30 A 1) 52 1 /85 R S 0 0.00
i 5 HEAR B BEN R AL 40 20,000,400.00
s BTIARFEA AR I S 305 S A Bt (%) 25.55

7.2 ZEBEANCHERRESEARSTH YA

AN, AR, B[R] SRS AT S R DL o

010 T 11




P 75 e DY [ 4R BOIE J- 43 Bk 4 2019 AR5 1 FREIRE

§8 MR HEE R RN MEEGEE

8.1 MEMNE—REEFTFAEESHPLFHIER AT 20%H) 170

B | T R e AR A R R S e s
%

F 34 L ) i
i T i sk W A W 3 4 T ] 43 4 AT @“5
;E | 20% 1A X 1]
12 1120190101-20190331 20,000,400.00 0.00 0.00 20,000,400.00 | 25.55%
7 A R

AIEGAAERFA S SN AT 20% 04 S MAFFA N, ERE R B R iim skt T, HEeEEARE
iy A B

SV, RS PRSI RS AT e E R B KU

DA RN RS K

8.2 RMBBH R HAMEEFE
p

§9 ZEHFHEZF

9.1 FEXHEZ

L (a7 <l DU [ 4 0 o5 #5258 44
2 (R J5 e hE Y FE FE BOIE TR 5 B 2k 4
3+ Py it VY [ 4 E I #5584t

9.2 FFHHE R

BRI A8 H X EEHTIE

9.3 BEFHR

M%G: http://www. nffund. com

11 50 3R T

4 2019 4F 1 EHRE R,

B 7 % 5999 534 KJE 32-42 #%




