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҉ ├֜ ̔ 

ԍ 2019 4 19 ₮ΐ ȇ῏ԍ Ḥ ᴍ Ὲ

Ὲ ⇔ ҉ ᴆ ₱Ȉ̂҉ ̂ ̃

[2019]65 ̃̂ Ҋץ ľ ₱Ŀ̃ ̆ Ḥ ᴍ Ὲ

Ҋץ̂ ľ ֲĿȁľ Ŀ̃ҍҬ ᴍ Ὲ Ҋץ̂

ľҬ Ὲ Ŀ ľḠ Ŀ̃ȁ ֤ ԊⱵ Ҋץ̂ ľ ֲ

Ŀ ȁ̃ ᴪ ԊⱵ ̂ ᴩ̃̂ Ҋץ ľ ᴪ Ŀ ľ

Ŀ̃ ῏ ₱ ↓ ԅ ̆ Ҋ̆ ԇ Ȃ 

≢ ̆ ₱ ᶏ ҍȇ Ḥ ᴍ Ὲ

Ὲ ⇔ ҉ ӥ̂ ̃ȈҬ ӈ Ȃ

ӥ ᾟ ḱ ῤ ȇ ӥȈҬץ ᵩꜘ ↓ Ȃ 
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҅ɻῗԓ ָ ɻ ‟ 

1 

2018 9 ̆ ẫȁ ‚ȁ ȁ ȁ ȁ

ȁHillstone ManagementȁHillstone Investmentᵬҹ ῤ ꞉

̆ ֲ ╠ қ 35 Ȃ 

ֲ ̔̂ 1̃ ẫȁ ‚ȁ ȁ ȁ ȁ

ȁHillstone ManagementȁHillstone Investment ῤ ₮

ȁ₮ ̆ ₮ Ⱳ ֟ ̆

̕ ľ ↕Ŀ̆ ֲ қҬ

’̆ қ ֲ ̆ 200ֲ̕

̂2̃ ꞉ ⅞ ῤ ̆ ҉ ꞉ ⅞̆ ̆

ȇ ⇔ ҉ Ȉ̂ץҊ ȇ Ȉ̃ ̂̕3̃

ῤ ₮ ֲ ҹ ֲ ̆ Ὲ ҍ ̕

ȇ Ȉ῏ԍ ╠ ⅞ ̆ ⅞ Ҥ

ȁ ȁ ᴆ ‗ ̆ Ὲ Һ‗ ȁ

ⱴ ↕̆ ץ ȁ № └ ⅞

̕ ҍ ⅞ ̆ ҍῒז ̆ Ԏ ̆

̆ ᷅ ῒז ̕ ֲ ẫῃԅ

ῤ ȁ ₮ ץ̆└ └̂̕4̃ תּ қ ᶭ

Ⱳ ԅ ̆ ֲ қ ΐ қ ̕ ᾟ ҍ

ԋ └ֲȂ 

Ḡ ֲ ҉ Ԋ ̆ Ȃ 

̔ 
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҅ɻ ⃰  

̂ѿ̃ ẫȁ ‚ȁ ȁ ȁ ȁ ȁ

Hillstone ManagementȁHillstone Investment ῤ ₮ ȁ

₮ ̆ ₮ Ⱳ ֟ ̆

̕ ľ ↕Ŀ̆ ֲ қҬ

’̆ қ ֲ ̆ 200ֲ 

1ȁ ₮ ȁ₮ ̆ ₮

Ⱳ ֟ ̆  

₮ΐӊ ̆ ֲ қҬ῍ 8 ̆ῒҬ ῤ 6

№≢ҹ ẫȁ ‚ȁ ȁ ȁ

̆ 2 №≢ҹ Hillstone Management Hillstone Investment̆

ȁ₮ ȁ ₮ ’ Ҋ̔ 

̂1̃ ẫ 

ẫῃᵣ ᴩֲ ȁ₮ ’ Ҋ ̔ 

 ᴩֲ ᴩֲ  
₮

̂҆ᾝ̃ 

₮ ̂҆

ᾝ̃ 

₮

 
₮  

1  ᴩֲ 0.1072 0.1072   

2  ᴩֲ 37.4142 37.4142   

3 қ  ᴩֲ 365.5048 365.5048   

4 ֦ ᴩֲ 206.0488 206.0488   

5  ᴩֲ 303.3967 303.3967   

6  ᴩֲ 119.2731 119.2731   

7  ᴩֲ 40.8727 40.8727   

 - 1,072.618 1,072.618 - - 

ҍ ꞉ ꞉ ԓ 4 ľ̆

ᴩֲԊᾢӥ ̆Ә Ҍ ῒ ᴩᴑҙ₮ ᴍ ԍ ȁ

Ḡȁ ᴋᵥז ễ ṽⱵ̆֞Ҍ ҹףֲז ҹז

ףֲ ᴩᴑҙ₮ ᴍ ȂĿ ̆ ẫ ᴩֲ₮ΐ ₱̆
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ẫ ᴩֲ Ҍ ȁḤ ῒז≠ Ȃ 

̆ ẫ ᴩֲ ₮ ҹ ̆₮ ҹ ̆

ғ ẫ ᴩֲ ῒ ₮ ᴍ ̆Ҍ ȁ

Ḥ ῒז≠ Ȃ 

̂2̃ ‚ 

‚ῃᵣ ᴩֲ ȁ₮ ’ Ҋ ̔ 

 
ᴩֲ ᴩֲ  

₮

̂҆ᾝ̃ 

₮

̂҆ᾝ̃ 
₮  ₮  

1  ᴩֲ 0.727 0.727   

2  ᴩֲ 17.8896 17.8896   

3 ᴋ֦ ᴩֲ 4.911 4.911   

4  ᴩֲ 25.1358 25.1358   

5 Ҭ  ᴩֲ 49.3616 49.3616   

6  ᴩֲ 8.992 8.992   

7  ᴩֲ 5.1877 5.1877   

8  ᴩֲ 1.3834 1.3834   

9 ↔  ᴩֲ 1.5091 1.5091   

10 ᾣ  ᴩֲ 9.4322 9.4322   

11  ᴩֲ 4.5903 4.5903   

12 ´ ᴩֲ 14.7079 14.7079   

13  ᴩֲ 1.8235 1.8235   

14 ῏  ᴩֲ 2.5781 2.5781   

15  ᴩֲ 19.0575 19.0575   

16  ᴩֲ 10.1553 10.1553   

17  ᴩֲ 12.4504 12.4504   

18  ᴩֲ 6.0995 6.0995   

19  ᴩֲ 8.3946 8.3946   

20 ↨ ᴩֲ 5.1877 5.1877   

21  ᴩֲ 0.2075 0.2075   

22  ᴩֲ 8.3317 8.3317   

23  ᴩֲ 16.2862 16.2862   
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ᴩֲ ᴩֲ  

₮

̂҆ᾝ̃ 

₮

̂҆ᾝ̃ 
₮  ₮  

24 ᾝ ᴩֲ 15.563 15.563   

25  ᴩֲ 5.9737 5.9737   

26 ԍ  ᴩֲ 3.1441 3.1441   

27  ᴩֲ 8.5204 8.5204   

28  ᴩֲ 15.9403 15.9403   

29 Ҹ ᴩֲ 17.4218 17.4218   

30  ᴩֲ 2.2952 2.2952   

31 ҹ ᴩֲ 49.0472 49.0472   

32  ᴩֲ 5.4392 5.4392   

33 ↔  ᴩֲ 0.1729 0.1729   

 - 357.9174 357.9174 - - 

ҍ ꞉ ꞉ ԓ 4 ľ̆

ᴩֲԊᾢӥ ̆Ә Ҍ ῒ ᴩᴑҙ₮ ᴍ ԍ ȁ

Ḡȁ ᴋᵥז ễ ṽⱵ̆֞Ҍ ҹףֲז ҹז

ףֲ ᴩᴑҙ₮ ᴍ ȂĿ ̆ ‚ ᴩֲ₮ΐ ₱̆

‚ ᴩֲ Ҍ ȁḤ ῒז≠ Ȃ 

̆ ‚ ᴩֲ ₮ ҹ ̆₮ ҹ ̆

ғ ‚ ᴩֲ ῒ ₮ ᴍ ̆Ҍ ȁ

Ḥ ῒז≠ Ȃ 

̂3̃  

ῃᵣ ᴩֲ ȁ₮ ’ Ҋ ̔ 

 
ᴩֲ ᴩֲ  

₮

̂҆ᾝ̃ 

₮ ̂҆

ᾝ̃ 

₮

 
₮  

1  ᴩֲ 0.0379 0.0379   

2  ᴩֲ 5.2065 5.2065   

3  ᴩֲ 38.7191 38.7191   

4  ᴩֲ 41.5015 41.5015   

5  ᴩֲ 12.7963 12.7963   
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ᴩֲ ᴩֲ  

₮

̂҆ᾝ̃ 

₮ ̂҆

ᾝ̃ 

₮

 
₮  

6  ᴩֲ 80.7029 80.7029   

7 —ḱ ᴩֲ 6.2724 6.2724   

   ᴩֲ 33.0754 33.0754 ‏↔ 8

9 ↔ᾢ  ᴩֲ 12.3247 12.3247   

10 ↔ қ ᴩֲ 19.3673 19.3673   

11  ᴩֲ 3.8357 3.8357   

12  ᴩֲ 8.709 8.709   

13 ↨  ᴩֲ 7.137 7.137   

14  ᴩֲ 8.6776 8.6776   

15 ֒  ᴩֲ 13.7709 13.7709   

16  ᴩֲ 4.1501 4.1501   

17  ᴩֲ 12.2932 12.2932   

18  ᴩֲ 42.1776 42.1776   

19 ᵬ  ᴩֲ 28.7681 28.7681   

 - 379.5232 379.5232 - - 

ҍ ꞉ ꞉ ⅞ ԓ 4 ľ̆

ᴩֲԊᾢӥ ̆Ә Ҍ ῒ ᴩᴑҙ₮ ᴍ ԍ ȁ

Ḡȁ ᴋᵥז ễ ṽⱵ̆֞Ҍ ҹףֲז ҹז

ףֲ ᴩᴑҙ₮ ᴍ ȂĿ ̆ ᴩֲ₮ΐ ₱̆

ᴩֲ Ҍ ȁḤ ῒז≠ Ȃ 

̆ ᴩֲ ₮ ҹ ̆₮ ҹ ̆

ғ ᴩֲ ῒ ₮ ᴍ ̆Ҍ ȁ

Ḥ ῒז≠ Ȃ 

̂4̃  

ῃᵣ ᴩֲ ȁ₮ ’ Ҋ ̔ 

 
ᴩֲ ᴩֲ  

₮ ̂҆

ᾝ̃ 

₮ ̂҆

ᾝ̃ 

₮

 
₮  

1  ᴩֲ 14.3811 14.3811   
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ᴩֲ ᴩֲ  

₮ ̂҆

ᾝ̃ 

₮ ̂҆

ᾝ̃ 

₮

 
₮  

2 ӏ ᴩֲ 12.7963 12.7963   

3  ᴩֲ 15.736 15.736   

4 ᴯ ᴩֲ 8.3317 8.3317   

5 ḍ  ᴩֲ 5.0148 5.0148   

6  ᴩֲ 2.8925 2.8925   

   ᴩֲ 19.1473 19.1473 שּׂ 7

8 ´ ᴩֲ 68.4553 68.4553   

9 ԍⱳ  ᴩֲ 10.4854 10.4854   

10  ᴩֲ 25.5926 25.5926   

11 ẫ ᴩֲ 21.8197 21.8197   

12  ᴩֲ 39.3006 39.3006   

13  ᴩֲ 56.0114 56.0114   

14 –  ᴩֲ 0.4244 0.4244   

15  ᴩֲ 1.3834 1.3834   

16 Ԑ ᴩֲ 24.5236 24.5236   

17  ᴩֲ 7.6797 7.6797   

18 ᵩ  ᴩֲ 10.971 10.971   

19  ᴩֲ 9.2525 9.2525   

20  ᴩֲ 4.6446 4.6446   

 - 358.8439 358.8439 - - 

ҍ ꞉ ꞉ ԓ 4 ľ̆

ᴩֲԊᾢӥ ̆Ә Ҍ ῒ ᴩᴑҙ₮ ᴍ ԍ ȁ

Ḡȁ ᴋᵥז ễ ṽⱵ̆֞Ҍ ҹףֲז ҹז

ףֲ ᴩᴑҙ₮ ᴍ ȂĿ ̆ ᴩֲ₮ΐ ₱̆

ᴩֲ Ҍ ȁḤ ῒז≠ Ȃ 

̆ ᴩֲ ₮ ҹ ̆₮ ҹ ̆

ғ ᴩֲ ῒ ₮ ᴍ ̆Ҍ ȁ

Ḥ ῒז≠ Ȃ 

̂5̃  
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ῃᵣ ᴩֲ ȁ₮ ’ Ҋ ̔ 

 
ᴩֲ ᴩֲ  

₮

̂҆ᾝ̃ 

₮ ̂҆

ᾝ̃ 

₮

 
₮  

1  ᴩֲ 2.8012 2.8012   

2  ᴩֲ 13.0478 13.0478   

3  ᴩֲ 4.1501 4.1501   

   ᴩֲ 6.1938 6.1938 שּׂ 4

ט 5  ᴩֲ 4.1501 4.1501   

6  ᴩֲ 4.9865 4.9865   

7  ᴩֲ 13.4565 13.4565   

8  ᴩֲ 11.7902 11.7902   

9  ᴩֲ 11.0356 11.0356   

10  ᴩֲ 4.4017 4.4017   

11 Ḱ ᴩֲ 54.3661 54.3661   

12  ᴩֲ 3.5842 3.5842   

13  ᴩֲ 4.1501 4.1501   

14 ᾠ´ ᴩֲ 7.6086 7.6086   

15 ↔ ᴯ ᴩֲ 3.5371 3.5371   

16 ↔҉  ᴩֲ 5.282 5.282   

17 ↔֒ ᴩֲ 12.9849 12.9849   

18 ↔  ᴩֲ 5.4706 5.4706   

19  ᴩֲ 7.2628 7.2628   

20 ֦ ᴩֲ 4.2948 4.2948   

21  ᴩֲ 7.6086 7.6086   

22  ᴩֲ 7.2628 7.2628   

23  ᴩֲ 11.3815 11.3815   

24  ᴩֲ 5.4706 5.4706   

25  ᴩֲ 4.1501 4.1501   

26  ᴩֲ 4.1501 4.1501   

27  ᴩֲ 3.8357 3.8357   

28  ᴩֲ 4.1501 4.1501   

29  ᴩֲ 11.1457 11.1457   

30  ᴩֲ 14.2111 14.2111   
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ᴩֲ ᴩֲ  

₮

̂҆ᾝ̃ 

₮ ̂҆

ᾝ̃ 

₮

 
₮  

31  ᴩֲ 13.5194 13.5194   

32 ḍ ᴩֲ 12.1046 12.1046   

33  ᴩֲ 4.2948 4.2948   

34  ᴩֲ 5.4235 5.4235   

35  ᴩֲ 19.3832 19.3832   

36  ᴩֲ 7.2628 7.2628   

37  ᴩֲ 7.137 7.137   

38  ᴩֲ 4.1501 4.1501   

39 ֥֥ ᴩֲ 3.1126 3.1126   

40  ᴩֲ 3.1126 3.1126   

41  ᴩֲ 3.3516 3.3516   

42 ↔  ᴩֲ 3.5968 3.5968   

 - 344.37 344.37 - - 

ҍ ꞉ ꞉ ԓ 4 ľ̆

ᴩֲԊᾢӥ ̆Ә Ҍ ῒ ᴩᴑҙ₮ ᴍ ԍ ȁ

Ḡȁ ᴋᵥז ễ ṽⱵ̆֞Ҍ ҹףֲז ҹז

ףֲ ᴩᴑҙ₮ ᴍ ȂĿ ̆ ᴩֲ₮ΐ ₱̆

ᴩֲ Ҍ ȁḤ ῒז≠ Ȃ 

̆ ᴩֲ ₮ ҹ ̆₮ ҹ ̆

ғ ᴩֲ ῒ ₮ ᴍ ̆Ҍ ȁ

Ḥ ῒז≠ Ȃ 

̂6̃  

ῃᵣ ᴩֲ ȁ₮ ’ Ҋ ̔ 

 
ᴩֲ ᴩֲ  

₮

̂҆ᾝ̃ 

₮

̂҆ᾝ̃ 

₮

 
₮  

1  ᴩֲ 9.7574 9.7574   

2 қ ᴩֲ 9.5265 9.5265   

3 Ҁ  ᴩֲ 6.4139 6.4139   
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ᴩֲ ᴩֲ  

₮

̂҆ᾝ̃ 

₮

̂҆ᾝ̃ 

₮

 
₮  

4  ᴩֲ 7.6345 7.6345   

5  ᴩֲ 42.4447 42.4447   

6 ֦ ᴩֲ 3.6157 3.6157   

7 ᵥᴚ  ᴩֲ 6.2881 6.2881   

8  ᴩֲ 3.1441 3.1441   

9 ᴯ ᴩֲ 2.4366 2.4366   

10  ᴩֲ 15.343 15.343   

11  ᴩֲ 4.0244 4.0244   

12  ᴩֲ 3.9929 3.9929   

13 ´ ᴩֲ 1.9808 1.9808   

14 ₄  ᴩֲ 4.8733 4.8733   

15  ᴩֲ 33.5315 33.5315   

16 ᴋ  ᴩֲ 3.1441 3.1441   

17 ᴋ  ᴩֲ 6.351 6.351   

18  ᴩֲ 31.189 31.189   

19  ᴩֲ 6.2881 6.2881   

20  ᴩֲ 3.1441 3.1441   

21  ᴩֲ 15.6416 15.6416   

22  ᴩֲ 1.572 1.572   

23 Ԑ  ᴩֲ 1.4148 1.4148   

24  ᴩֲ 1.572 1.572   

25 ≠ ᴩֲ 4.0558 4.0558   

26  ᴩֲ 7.8601 7.8601   

27  ᴩֲ 148.5884 148.5884   

28  ᴩֲ 42.4447 42.4447   

 - 428.2731 428.2731 - - 

2019 4 29 ̆ Ὲ׆ ̆ ῒ 55,650ᾝ ₮

ᴍ ̂ ₮ 1.2994%̃ Ȃ ₮ΐӊ ̆

Ⱳ Ȃ 

ҍ ꞉ ꞉ ԓ 4 ľ̆
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ᴩֲԊᾢӥ ̆Ә Ҍ ῒ ᴩᴑҙ₮ ᴍ ԍ ȁ

Ḡȁ ᴋᵥז ễ ṽⱵ̆֞Ҍ ҹףֲז ҹז

ףֲ ᴩᴑҙ₮ ᴍ ȂĿ ̆ ᴩֲ₮ΐ ₱̆

ᴩֲ Ҍ ȁḤ ῒז≠ Ȃ 

̆ ᴩֲ ₮ ҹ ̆₮ ҹ ̆

ғ ᴩֲ ῒ ₮ ᴍ ̆Ҍ ȁ

Ḥ ῒז≠ Ȃ 

̂7̃Hillstone Management 

Hillstone Management қ ȁ₮ ’ Ҋ ̔ 

 қ ̂ ̃ 
ῃ

 
₮  ₮  

1 Lingling Zhang 282,396    

2 қ  90,000    

3 ↔  20,000    

 392,396 - - - 

ҍ ꞉ ꞉ ⅞ ԓ 4 ľ̆

ᴩֲԊᾢӥ ̆Ә Ҍ ῒ ᴩᴑҙ₮ ᴍ ԍ ȁ

Ḡȁ ᴋᵥז ễ ṽⱵ̆֞Ҍ ҹףֲז ҹז

ףֲ ᴩᴑҙ₮ ᴍ ȂĿ ̆ Hillstone Management қ₮ΐ

₱̆Hillstone Management қ Ҍ ȁḤ ῒז≠ Ȃ 

̆Hillstone Management қ ₮ ҹ ̆₮

ҹ ғ̆ Hillstone Management қ ῒ ᴍ

₮ ̆Ҍ ȁḤ ῒז≠ Ȃ 

̂8̃Hillstone Investment 

Hillstone Investment қ ȁ₮ ’ Ҋ ̔ 

 қ ̂ ̃ 
ῃ

 

₮

 
₮  

1 Deefay Young 30,000    
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 қ ̂ ̃ 
ῃ

 

₮

 
₮  

2 Hua Ji 80,000    

3 Tsai-Zong Lin 166,955    

4 Chenghuai Lu 80,000    

5 David Yu 151,955    

6 Ye Zhang 229,925    

 738,835 - - - 

ҍ ꞉ ꞉ ⅞ ԓ 4 ľ̆

ᴩֲԊᾢӥ ̆Ә Ҍ ῒ ᴩᴑҙ₮ ᴍ ԍ ȁ

Ḡȁ ᴋᵥז ễ ṽⱵ̆֞Ҍ ҹףֲז ҹז

ףֲ ᴩᴑҙ₮ ᴍ ȂĿ ̆ Hillstone Investment қ₮ΐ ₱̆

Hillstone Investment қ Ҍ ȁḤ ῒז≠ Ȃ 

̆Hillstone Investment қ ₮ ҹ ̆₮ ҹ

ғ̆ Hillstone Investment қ ῒ ᴍ ₮

̆Ҍ ȁḤ ῒז≠ Ȃ 

҉̆ ֲ ₮ ֲ ₮ ҹ ̆₮

ҹ ғ ₮ Ҍ̆ ȁḤ ῒז≠ Ȃ 

2ȁ ֲ ľ ↕Ŀȁ қֲ

қ ’ 

̂1̃ ֲ ľ ↕Ŀ 

ȇ҉ ├֜ ⇔ ҉ Ȉ̂ץҊ ľȇ ȈĿ̃

11 ̆ľ1. ⅞ ľ ↕ĿȂ ⅞Ҍ Ὲ Ὲ

ᴍ̆ ҉ ӊ 36ҩ Ȃ ֲ҉ ╠

҉ ῤ̆ ῏ ₮ ̆ ⅞ῤ

ῒז ᴆ Ȃ ̆ ῏ ₮ ̆

⅞ ῏ ȂĿ 
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ֲ҉ 8 №≢₮ΐ ȇ ᴍ ₱Ȉ̆ ֲ 8

ľ̔ ֲ ҉ ӊ 12ҩ ῤ̂ Ҋץ ľ Ŀ̃̆

ֲ/ ᴑҙ/ Ὲ Ҍ ֲז ֲ҉ ӊ╠

ֲ ᴍ̆ӞҌ ֲ № ᴍȂĿ ҍ ꞉

꞉ ̆ ֲ҉ ╠ ҉ ῤ̆ ꞉

꞉ ᴆ ̆ ꞉ ᴩֲ ῒ

ֲ ꞉ ̆ ꞉ ⅞ῤ ῒז

ᴆ Ȃ 

̆ ֲ Ҍ ȇ Ȉ῏ԍ ⅞

ľ ↕Ŀ ҉ ӊ 36ҩ ץ̆ ῤ ῏

₮ ̆ ⅞ῤ ῒז ᴆ

̆ ֲ қֲ Ȃ 

̂2̃ қֲ қ ’ 

₮ΐӊ ̆ ֲ қҹ 35 ̆ қ ̆

תּ Ҍ ̆ ҹ 1 ̆ ֲ ֲȁ Һᵣ ҉ Ὲ

қֲ ҹ 181ֲ̂ қ ҹ 1 ̃̆ Ҍ 200ֲ̆ΐᵣ

’ Ҋ̔ 

 қ /  ֲ   

1 Alpha Achieve 1  

2  1 ֲ 

3 ᾝ  1 ҹ תּ  

4 ⇔ ᾝ 1 ҹ תּ  

5 ῐᾣ  1 
ҹ ҉ Ὲ Ҭ ᾣ Ὲ ῃ

Ὲ  

6 ֤  1 
ҹ ῤ҉ Ὲ ҈Έ ῃ ᴍ Ὲ

ῃ Ὲ  

7 қ  1 ֲ 

8  1 ֲ 

9 ẫ 6 қ  

10  1 ҹ תּ  
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 қ /  ֲ   

11 Jack Haohai Shi 1 ֲ 

12  1 ֲ 

13 ↔  1 ֲ 

14  5 
ң ֲ Ҭ Ḥ ᴩ

ᴑҙ̂ ᴩ̃₮ ᴩᴑҙ 

15  1 ֲ 

16  27  

17  1 ҹ תּ  

18  2 
ң ֲ῍ ₮ Ὲ

Ὲ 100%  

19 ᾣ 1 ҹ תּ  

20 ‚ 32  

21  19  

22  17 ᴩֲ  

23  41  

24 V V Networks 1  

25 Hillstone Investment 5 Hua Ji 

26  1 ҹ תּ  

27 ᴯ  1 ҹ תּ  

28  1 ҹ תּ  

29 Hillstone Management  1 қ ↔  

30 ү 2 ң ֲ῍ ₮ Ὲ  

31  1 ҹ תּ  

32  1 ҹ תּ  

33 ԋ  1 ҹ תּ  

34 Hua Ji 1 ֲ 

35 Hwang Yichien 1 ֲ 

 181 - 

ֲ қ№≢₮ΐ ȇ῏ԍ ᴍ ₱Ȉ̆ ֲ қ

ľ̆ѿȁ ֲ/ ᴑҙ/ Ὲ ῃ ῒᴋᵥ № ᴍ̂ץҊ

ľ ᴍĿ̃ Ҍ Ԉ ̆Ҍ ᴋᵥף ҈ ᴍ Ḥ

’̆ ֲ/ ᴑҙ/ Ὲ ֣ ᴍ ῃ қ ≠ĿȂ ̆ ֲ
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қҬҌ ’Ȃ 

҉̆ ֲ ľ ↕Ŀ̆ ֲ ̆ ֲ

қֲ ҹ 181ֲ̆ 200ֲ̆ ֲ қҌ

’Ȃ 

̂ԋ̃ ꞉ ⅞ ῤ ̆ ҉ ꞉ ⅞̆ ̆

ȇ ⇔ ҉ Ȉ̂ Ҋץ ȇ Ȉ̃  

1ȁ ꞉ ⅞ ῤ  

2017 7 10 ̆ ѿ қ ᵬ₮ қ‗ ‗̆

꞉ ⅞̆ Ὲ ҍ ᴆ ꞉ ꞉ ̆

꞉ Ҋ̔ 

̂1̃ ꞉ ̔ ꞉ ҹ ֲ Ҋ Ὲ ȁ῏ Ὲ ΐ ₮ ҍ

ֲ ῏ ֲ ̆Һ ҹ ῤ

ҍ ꞉ ⅞ ֲ ̕ 

̂2̃ ꞉ ̔ Ҭ ῤ ᴑҙᵬҹ ꞉

ֲ ̆ ῏ ꞉ Ҭ ᴍ

׆̆ ֲ ᴍ̆ ꞉ ᴆҊ№ ̕ 

̂3̃ ꞉ ̔ ꞉ ῏Ԋ ᴩᴑҙ ᴩֲ ֲ

Ԋᴪ ᴪ ‗ ȁ ꞉ ⅞ȁ ᴩ ꞉

̕ 

̂4̃ ꞉ └̔ ꞉ ꞉ ꞉ №

̆ Ⱶ ҍ ԇ ▼ᵩ Ⱶ Ḡ ѿ ̕ ꞉

ᴩᴑҙ ᴩֲ ᴩԊⱵ̆ ף ᴩᴑҙᵬҹ ֲ қ ᶏ

ֲ ‗ ̕ ᴩֲԊᾢӥ ̆ ꞉ Ҍ ῒ ᴩᴑ

ҙ₮ ᴍ ԍ ȁ Ḡȁ ᴋᵥז ễ ṽⱵ̆֞Ҍ

ҹףֲז ҹףֲז ᴩᴑҙ₮ ᴍ ̕ ꞉ ̆

꞉ Ҍ ῒ ᴩᴑҙ₮ ᴍ ̕ 
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̂5̃ ꞉ ̔ 

ֲ҉ ╠̆₮ ꞉ ̆ ꞉

Ҋ ↕ ̔ 

A. ₮ ꞉ ̂ Ὲ └ Ὲ ҙ

ȁ ȁ ȁ᷅ Ὲ ֟ȁ ᶭ ⅝Ԋ ᴋ ̃ ̆

ᴩᴑҙȁ ᴩֲ ῒ ῒז ֲ ῒ ₮ ᴍ

ט ᴇ ῒ ῃ ᴩᴑҙ₮ ᴍ ̕ 

B. ԍ қ ȁ↔ 8 ֲ ̆ ֲ ̆ ᴩᴑҙȁ

ᴩֲ ῒ ῒז ֲ ῒ ₮ ᴍ ט

ᴇ ῒ ꞉ ᴩᴑҙ₮ ᴍ ̆ᵖ №

꞉ ֲ ̕ 8 ֲ ӊ ῒז ̆

ᴩᴑҙ ᴩֲ ῒ ῒז Ҋ ῃ

₮ ̔ № ꞉ ᴩᴑҙ₮ ᴍ ̆ ᴇ

₮ ᴍ ט ᴇ ⱴ҉ץ Ҭ ֲ Ὲ ѿ

≠ ҹ ≠̆ ט ᴇӊ ₮ ᴍ

≠ ̆ ꞉ ᴩᴑҙ₮ ᴍ ̆ ₮

ᴍ ט ᴇ ᴩᴑҙ ᴩֲ ῒ ῒז Ȃ 

ֲ҉ ̆ ꞉ ֣ ꞉ ῏ ̆ῒҬ №

꞉ ׅ ꞉ ῏ ̕ ₮ ꞉

ֲ ̆ ꞉ ̆ᵖ 6

ҩ ῤҌ ꞉ ̂ ȁ ȁ ├֜ ̆

Ⱳ Ȃ̃ 

2ȁ ҉ ꞉ ⅞̆ ̆ ȇ ⇔

҉ Ȉ̂ Ҋץ ȇ Ȉ̃  

₮ΐӊ ̆ ֲҌ ҉ ꞉ ⅞Ȃ 
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̂҈̃ ῤ ₮ ֲ ҹ ֲ ̆ Ὲ ҍ

̕ ȇ Ȉ῏ԍ ╠ ⅞ ̆

⅞ Ҥ ȁ ȁ ᴆ ‗ ̆

Ὲ Һ‗ ȁ ⱴ ↕̆ ץ ȁ № └

⅞ ̕ ҍ ⅞ ̆ ҍῒז ̆

Ԏ ̆ ̆ ᷅ ῒז ̕ ֲ

ẫῃԅ ῤ ȁ ₮ ץ̆└ └̕ 

1ȁ ῤ ₮ ֲ ҹ ֲ ̆ Ὲ ҍ  

₮ΐӊ ̆ ֲ Ҭ ₮ ֲ ҹ ֲ ̆

ẫ ᴩֲҹ ̆ қ 100% Ὲ ̕ ‚ȁ

ȁ ȁ ᴩֲ ҹ ̆ 100%

Ὲ ̕ ₮ΐӊ ̆ ҹȁ ȁHua Ji Lingling Zhang

ֲ ̆ Ὲ ҍ ’ Ҋ̔ 

  
 

ԇ ꞉   

1 ҹ ‚ 

Ԋ̆

̆

ῒ ῤ

 

ȇᴑҙ

Ȉ  

2   

̆

̆ ῒ

ῤ  

ԍ 2017 11

̆

ᴋῈ ̆ҍ

ֲ ȇᴑҙ

Ȉ  

3 Hua Ji 
Hillstone 

Investment 

ᵬҹ ̆ҹῈ ᶫ

ῃ ῏ Ⱶ̆

̆

ῒ ῤ

 

ȇᴑҙ

Ȉ  

4 
Lingling 

Zhang 

Hillstone 

Management 

̆

̆ ῒ

ῤ  

꞉

̆ῒ ׅḠ

№

꞉  
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2ȁ ȇ Ȉ῏ԍ ╠ ⅞ ̆

⅞ Ҥ ȁ ȁ ᴆ ‗ ̆

Ὲ Һ‗ ȁ ⱴ ↕̆ ץ ȁ № └

⅞  

̂1̃ ȇ Ȉ῏ԍ ╠ ⅞  

ӊľѿȁ 1 Ŀ ̆ ֲ ⅞̆ Ҥ

ȁ ȁ ᴆ ‗ ̆ Ὲ Һ‗ ȁ

ⱴ ↕̆Ҍ ץ ȁ № └ ⅞

̕ ҍ ⅞ ̆ҍῒז ̆ Ԏ ̆ ̆Ҍ

≠ Ὲ ῏Ḥ ᴨ᷅̆ל ῒז ̕ ῀

ץ ₮ ̆ ̕ ֲ ẫȁ ‚ȁ

ȁ ȁ ȁ ȁHillstone Management Hillstone 

Investment ⅞̆ ꞉ ̆

ẫῃ ῤ ȁ ₮ ץ̆└ └̕ ҍ ⅞

ȁ ᴡȁ ֙ Ὲ ̆ῒ ᴍ

⅞ ῏ Ȃ 

̆ ֲ ȇ Ȉ῏ԍ ╠ ⅞

Ȃ 

̂2̃ ⅞ Ҥ ȁ ȁ ᴆ ‗

 

2017 7 10 ̆ ѿ қ ᵬ₮ қ‗ ̆

ҊԊ ̔ѿȁҹ Ὲ Ҋ Ὲ ȁ῏ Ὲ ΐ ₮ ҍ

ֲ ῏ ꞉̆ᶏῒ №֣Ὲ ̆ ᴝ₀

ⱬ̆Ὲ ‗ ꞉ ⅞̆ ῏ ԇֲ ꞉ Ҭ

ᴍ Ȃԋȁ Ὲ ҍ ᴆ ԇֲ ꞉ Ȃ

꞉ Ҭ ῏ԍῈ ꞉ ῏ └ȁ ᴆȁ ῏ῤ

Ȃ҈ȁ ῏ ᴆ ԇֲ ῏ ꞉ ᴩ
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Ȃ ȁ ԍ № ԇֲ ҍ ῏ ᴆ̆

Ȃ ╠ ԇֲ ῃ ̆ῒ

῏ ≠ ҹ╠ ԇֲ Ὲ ̆ ꞉

ᴍ ׆ Ὲ ≠Ȃԓȁ ȇ ꞉

ȈҬ ῃ ῤ ̆ ᵖҌ ԍ῏ԍ ԇֲ ȁ ԇֲ ꞉

₮ ᴍ ȁ ԇֲ Ὲ Ύ ᶛ ȂΈȁ

Ὲ ȁ֜טȁ ҉ /Ԋ ̆ ῒ ȁ ȁ ᴆ ῒז

ᴆ ῒז ҉ Ҭ ⌠ ᵬҹ҉ ѿ № ᴆȂ҂ȁ ҉

/Ԋ Ҋ ֜ ̆ Ὲ ҉ /Ԋ Ҋ ӈⱵȂ 

2018 9 6 ̆ Ԋᴪᴪ ̆ Ύ

18,000,000 ᾝ ҹ 20,544,088.14 ᾝ̕ Ύ 2,544,088.14 ᾝ

ẫȁ ‚ȁ ȁ ȁ ȁ ȁHillstone 

ManagementȁHillstone Investmentȁ қ ȁ↔ ȁ ѿᵝ қ ̕

ḱ Ὲ Ȃ 

2018 9 29 ̆ җ ԅ ҙ

̂ ѿ ᴪḤ ף ̔91320505578177101ỸȂ2018 10 19 ̆

֟ҙ Ⱶ ₮ΐԅȇ ᴑҙ

Ȉ̂ ̔ 201800378̃Ȃ 

̆ ֲ ⅞ Ҥ ȁ ȁ ᴆ

‗ Ȃ 

̂3̃ ⅞ Ὲ Һ‗ ȁ ⱴ ↕̆

ץ ȁ № └ ⅞  

ֲ ⅞ қ‗ ̆ ֲ ᴩ

/Ὲ ȁ ֲҍ ꞉ ꞉ ꞉ ₮ΐ ₱̆

⅞ ֲ Һ‗ ̆ ⱴ̆Ҍ ץ ȁ №

└ ⅞ Ȃ 
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̆ ֲ҉ ⅞ Ҥ ȁ ȁ

ᴆ ‗ ̆ Ὲ Һ‗ ȁ ⱴ ↕̆Ҍ ץ

ȁ № └ ⅞ Ȃ 

3ȁ ҍ ⅞ ̆ ҍῒז ̆ Ԏ ̆ ̆

᷅ ῒז  

ҍ ⅞ ῃ ₮ΐ ȇ ₱Ȉ̆ ҍ ⅞ Ạ₮

Ҋ ľ̔ ֲҍῒז ̆ Ԏ ̆ ̆Ҍ ≠ Ὲ

῏Ḥ ᴨ᷅̆ל ῒז ȂĿ 

̆ ҍ ⅞ ̆ҍῒז ̆ Ԏ ̆ ̆

Ҍ ≠ Ὲ ῏Ḥ ᴨ᷅̆ל ῒז Ȃ 

4ȁ ֲ ẫῃԅ ῤ ȁ ₮ ץ̆└

└ 

̂ԋ̃ ꞉ ⅞ ῏ῤ ̆ ֲ ẫῃԅ

ῤ ȁ ₮ ץ̆└ └Ȃ 

̂ ̃ תּ қ ᶭ Ⱳ ԅ ̆ ֲ қ ΐ

қ ̕ ᾟ ҍ ԋ └ֲ 

1ȁ תּ қ ᶭ Ⱳ ԅ  

̂1̃ ֲ қ ’ 

₮ΐӊ ̆ ֲ қ῍ 35 ̆ῒҬ қ 26 ̆ ֲ

қ 9 ̆ΐᵣ ’ Ҋ ̔ 

 қ /  ̂ ̃ ᶛ 

1 Alpha Achieve 30,522,850 22.58% 

2  13,403,662 9.92% 

3 ᾝ  13,149,771 9.73% 

4 ⇔ ᾝ 11,859,118 8.77% 

5 ῐᾣ  10,964,397 8.11% 
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 қ /  ̂ ̃ ᶛ 

6 ֤  5,406,698 4.00% 

7 қ  4,825,318 3.57% 

8  3,705,369 2.74% 

9 ẫ 3,687,723 2.73% 

10  3,127,521 2.31% 

11 Jack Haohai Shi 2,680,733 1.98% 

12  2,627,118 1.94% 

13 ↔  2,609,246 1.93% 

14  2,303,336 1.70% 

15  2,055,228 1.52% 

16  1,975,298 1.46% 

17  1,957,836 1.45% 

18  1,833,423 1.36% 

19 ᾣ 1,787,155 1.32% 

20 ‚ 1,529,699 1.13% 

21  1,519,734 1.12% 

22  1,510,334 1.12% 

23  1,345,335 1.00% 

24 V V Networks 1,334,049 0.99% 

25 Hillstone Investment 1,320,413 0.98% 

26  1,272,386 0.94% 

27 ᴯ  1,044,572 0.77% 

28  783,134 0.58% 

29 Hillstone Management 701,273 0.52% 

30 ү 652,612 0.48% 

31  609,105 0.45% 

32  446,789 0.33% 

33 ԋ  383,889 0.28% 

34 Hua Ji 142,972 0.11% 

35 Hwang Yichien 89,358 0.07% 

 135,167,454 100% 
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̂2̃ ῤ תּ қ 

ֲ 26 қҬ̆ᴯ ȁ ᾝ ȁ ⇔ ᾝȁ

ᾣȁ ȁ ȁ ԋ ȁ ȁ ȁ ȁ

ҹ תּ Ҭ ├ ҙ ᴪ תּ ̆

ῐᾣ ҹ תּ ֲ̆ῒ Ҭ ├ ҙ ᴪⱲ ԅ תּ ֲ

̆ΐᵣ ’ Ҋ̔ 

 
қ

 

ԍ

 
ֲ 

’ ֲ ’ 

    

1 
ᾝ  

 

ҙ ᾝ

ᾝ

Ὲ

 

2015-09-3

0 
S66069 

2014-04-0

9 
P1000720 

2 
⇔

ᾝ 
 

ᾝ

Ὲ  

2014-05-0

4 
SD1890 

2014-05-0

4 
P1001776 

3 
 

 

⇔ҙ

Ὲ

 

2015-11-18 S85316 
2016-07-0

4 
P1032059 

4 
 

 
֤

Ὲ  

2018-10-2

9 
SER036 

2015-01-2

9 
P1007498 

5 

ᾣ 

 
⇔ҙ

Ὲ  

2015-10-1

2 
S81878 

2014-04-0

9 
P1000749 

6 
 

 
Ὲ  

2019-01-2

1 
SEX313 

2015-01-0

7 
P1005883 

7 
ᴯ

 
 Ҭ ̂

ᴩ̃ 

2017-04-0

8 
SS0416 

2017-01-1

2 
P1060838 

8 
 

 ᴋ

Ὲ  

2017-02-0

8 
SM7496 

2015-08-2

6 
P1021691 

9 
 

 ᴋ

Ὲ  

2018-07-0

4 
SCV565 

2015-08-2

6 
P1021691 

10 
 

 
Ὲ  

2015-09-2

1 
S80165 

2015-08-2

0 
P1021286 

11  ⇔ҙ 2018-07-1 SCY166 2016-07-0 P1032059 
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қ

 

ԍ

 
ֲ 

’ ֲ ’ 

    

ԋ  Ὲ

 

8 4 

12 
ῐ

ᾣ  
 - - - 

2015-07-0

1 
P1016839 

̂3̃ Ⱳ תּ қ 

ֲ 26 қҬ 1̆4 қҌ ԍ תּ ̆ Ⱳ

תּ ֲ תּ ̆ΐᵣ ’ Ҋ̔ 

 қ  ԍ   

1 Alpha Achieve  Ὲ  

2 ү  ῤ қ 

3 ֤   ῤ қ 

4 ẫ  ῤ  

5   ῤ қ 

6   ῤ  

7   ῤ қ 

8 ‚  ῤ  

9   ῤ  

10   ῤ  

11   ῤ  

12 V V Networks  Ὲ  

13 Hillstone Investment   

14 Hillstone Management    

̂1̃ ẫȁ ‚ȁ ȁ ȁ ȁ

₮ΐ ȇ ӥȈ ̆╠ қҹ ̆Ҍ ץ Ὲ

תּ ̕ῒ ֟ ֲ ̆Ҍ ט

’̆֞ ᴋᵥ תּ ̆Ҍ ԍȇҬ ֲ ῍

├ Ȉ̂ Ҋץ ȇ ├ Ȉ̃ȁȇ תּ Ⱳ
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Ȉ̂ Ҋץ ȇ תּ Ⱳ Ȉ̃ ȇ תּ ֲ

Ⱳ ̂ Ȉ̃̂ Ҋץ ȇ תּ Ⱳ Ȉ̃ תּ

ֲ תּ ̆ Ⱳ תּ ֲ תּ

Ȃ 

̂2̃ ֤ ȁ ȁ ȁ ү₮ΐ ȇ ӥȈ

̆╠ қҌ ץ Ὲ תּ ̕ῒ ֟

ֲ ̆Ҍ ט ’̆֞ ᴋᵥ תּ

̆Ҍ ԍȇ ├ Ȉȇ תּ Ⱳ Ȉ ȇ תּ

Ⱳ Ȉ תּ ֲ תּ ̆ Ⱳ תּ

ֲ תּ Ȃ 

̂3̃ Alpha AchieveȁV V NetworksȁHillstone InvestmentȁHillstone 

Management₮ΐ ȇ ӥȈ Ălpha AchieveȁV V NetworksȁHillstone 

InvestmentȁHillstone Management Ҭ ֲ ᴍ Ὲ ̆

Ҍ ԍȇ ├ Ȉȇ תּ Ⱳ Ȉ ȇ תּ Ⱳ Ȉ

תּ ֲ תּ ̆ Ⱳ תּ ֲ

תּ Ȃ 

҉̆ 14 қ Ҍ ԍȇ ├ Ȉȇ תּ Ⱳ Ȉ

ȇ תּ Ⱳ Ȉ תּ ̆ Ⱳ תּ

ֲ תּ Ȃ 

҉̆ ֲ ῤ תּ қ ȇ תּ Ⱳ Ȉ ȇ

תּ Ⱳ Ȉ ῏ Ⱳ ԅ תּ ֲ תּ

̆ ֲ תּ қ Alpha AchieveȁV V Networks

ȇ תּ Ⱳ Ȉ ȇ תּ Ⱳ Ȉ ῏ Ⱳ תּ

ֲ תּ Ȃ 

2ȁ ֲ қ ΐ қ  

ֲ қ 35 ̆ῒҬ ֲ қ 9 ̆ қ 26 Ȃ 
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ֲ қ ֲ қ₮ΐ ȇ қ ₱Ȉȁȇ

ӥȈ̆ қ ȁ↔ ȁ ȁ ȁ ȁJack Haohai ShiȁHwang YichienȁHua 

Jiȁ ΐ ῃ Ԋ ≠ ⱬ Ԋ ҹ ⱬ̆Ҍ ԍ ȁ ȁ ᴆ

Ҍ ᴋ қ ֲ Ȃ 

ᴯ ȁ ᾝ ȁ ⇔ ᾝȁ ᾣȁ ȁ ȁ

ẫȁ ‚ȁ ȁ ȁ ȁ ȁ ԋ

ȁ ȁ ȁ ȁ ȁ ȁ ῐᾣ ȁ ֤

ȁ ү ҙ ȁ ץ ҉ қ₮ΐ ȇ қ

₱Ȉȇ ӥȈ̆ ҉ қ ᶭ ̆Ҍ ԍ ȁ ȁ

ᴆ ᴋ қ ֲ / ᴑҙ Ȃ 

V V NetworksȁAlpha AchieveȁHillstone ManagementȁHillstone Investment

₮ΐ ȇ қ ₱Ȉȇ ӥȈץ Virtus Law LLP ԊⱵ V V 

Networks₮ΐ ȇV V Networks ӥȈȁ ᵩ Alpha Achieve

₮ΐ ȇAlpha Achieve ӥȈȁK&L Gates LLP ԊⱵ Hillstone 

ManagementȁHillstone Investment₮ΐ ҉̆ қ ᶭ

̆Ҍ ԍ ȁ ȁ ᴆ ᴋ қ ֲ / ᴑ

ҙ Ȃ 

҉̆ ֲ қ ΐ қ Ȃ 

3ȁ ᾟ ҍ ԋ └ֲ 

ҍ ԋ ᶫ ȇ қ ₱Ȉ̆ ҍ ԋ

└ֲ ҹ җ ֲ Ȃ 

ҍ ԋ ӥ ̆ ҍ ԋ

ᴩֲ ҹ ⇔ҙ Ὲ ̆ ⇔ҙ

Ὲ Ҋ̔ 
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̆ ҍ ԋ └ֲ ҹ җ ֲ Ȃ 

ԑɻ ӫḷ ᾥ  

1ȁ ֲ ӥñ ԓ ֲ ’òӊñῇȁ ֲ Ԋȁ Ԋȁ

ֲ ֲ òӊñ̂ ̃ ֲ └ ꞉ ῏

ò ᾟ ľ ֲ ļ ↕Ľ̆ ֲ ̆

ӥ ӊ ̆ ֲ қֲ ҹ 181ֲ̆ 200

ֲ̆ ֲ қҌ ’ȂòȂ 

2ȁ ֲ ӥñ ԓ ֲ ’òӊñ҂ȁ ֲ ’ò

ӊñ̂Έ̃ ֲ ѿ қ ’ò ᾟ ҍ ԋ

└ֲȂ 

ҎɻҲב  

҉ ̆Ḡ ȁ ֲ ԅץҊ ̔ 

1ȁ ԅ ꞉ ⅞ ῏ қ‗ Ὲ ̆

ҍ ꞉ ꞉ ̆ ꞉ ȁΐᵣ
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ԅ ҍ ̕ 

2ȁ ԅ ẫȁ ‚ȁ ȁ ȁ

ȁ ᴩ ῒ ᴩֲ ₮ ₡ ₱̕ 

3ȁ K&L Gates LLP ԊⱵ ԍ 2019 3 27 ₮ΐ ȇ῏ԍ Hillstone 

Management Ȉ ȇ῏ԍ Hillstone Investment

Ȉ̕  

4ȁ ֲ қ№≢₮ΐ ȇ῏ԍ ᴍ ₱Ȉ̆ қ₮

ΐ ῏ԍῒ ᴍҌ ҹף ₱Ȃ 

5ȁ ₮ ֲ ֲ ῒҊ № ᵝḤ ̆

꞉ ₮ΐ ῏ԍ ₮ ȁ

Ḥ ῒז≠ ’ ₱̕ 

6ȁ ȇ ⇔ ҉ Ȉ῏ԍ ╠ ⅞

 

7ȁ ῃᵣ қ ᶫ№≢₮ΐ ȇ қ ₱Ȉȇ ӥȈ̕  

8ȁ ֲ ̆ ῀ ’̕ 

9ȁ ₮ΐ ȇ ᴍ ₱Ȉ̕  

10ȁ ֲ ῏ԍ ԇ Ὲ ҍ ӥ ̕ 

11ȁῈ Ҭ ├ ҙ ᴪ ̂http://gs.amac.org.cñ̆

ֲ қ ῏Ḥ ̕ 

12ȁ ῤ қ ҙ ȁ ̕ 

13ȁ Virtus Law LLP ԊⱵ V V Networks₮ΐ ȇV V Networks

ӥȈ̕ ᵩ Alpha Achieve₮ΐ ȇAlpha Achieve

ӥȈȂ 

̆Ḡ ȁ ֲ ҹ̔ 
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1ȁ ẫȁ ‚ȁ ȁ ȁ ȁ ȁHillstone 

Management Hillstone Investment ₮ ֲ ₮ ҹ ̆₮

ҹ ̆ғ ₮ ֲ ῒ ₮ ᴍ ₮ ̆Ҍ

ȁḤ ῒז≠ Ȃ 

2ȁ ֲ ľ ↕Ŀ̆ ֲ ̆

₮ΐ ̆ ֲ қֲ ҹ 181ֲ̆ 200ֲ̆ ֲ қ

Ҍ ’Ȃ 

3ȁ ₮ΐӊ ̆ ֲҌ ҉ ꞉ ⅞Ȃ 

4ȁ ᴩֲҹ қ̆ ֲ Ҭ ₮ ֲ

ҹ ֲ ̆ ẫ ᴩֲҹ ̆ қ 100%

Ὲ ̕ ‚ȁ ȁ ȁ ᴩֲ ҹ

̆ 100% Ὲ ̕ ӊ ̆ ҹȁ ȁHua Ji Lingling 

Zhang ֲ Ȃ 

5ȁ ֲ ȇ Ȉ̓͂ ԍ ╠ ⅞ Ȃ 

6ȁ ֲ ⅞ Ҥ ȁ ȁ ᴆ

‗ ̆ Ὲ Һ‗ ȁ ⱴ ↕̆Ҍ ץ ȁ

№ └ ⅞ Ȃ 

7ȁ ҍ ⅞ ̆ҍῒז ̆ Ԏ ̆ ̆Ҍ

᷅ ῒז Ȃ 

8ȁ ֲ ẫῃԅ ῤ ȁ ₮ ץ̆└

└Ȃ 

9ȁ ֲ ῤ תּ қ ȇ תּ Ⱳ Ȉ ȇ תּ

Ⱳ Ȉ ῏ Ⱳ ԅ תּ ֲ תּ

̆ ֲ תּ қ Alpha AchieveȁV V Networks ȇ

תּ Ⱳ Ȉ ȇ תּ Ⱳ Ȉ ῏ Ⱳ תּ

ֲ תּ Ȃ 
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10ȁ ֲ қ ΐ қ Ȃ 

11ȁ ҍ ԋ └ֲ ҹ җ ֲ Ȃ 
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2 

ֲ ҹ№ ̆ ҩ қ └ ᴍ

Ὲ 30%̆ қȁ └ֲȂ 

ֲ ̔̂1̃ ֲ қӊ ῏ ῏ ѿ ꜚ῏ ̆Ὲ

Ҭ қ ᴪ Ԋᴪ ‗ └ ’̆ Ԋ ֲ

ᴋᾧ ’ Ҭ ‗ ’̆ ֲ қȁ

└ֲ ᶭ ᾟ№̂̕2̃ ᶛҹ 22.58% ѿ қ AlphaAchieve

ҍ ̆ ҍ └ֲ̆ Ὲ └

̂̕3̃ ֲ ῤ ̆ ╠ қ ̆

╠ № └ֲ ΐᵣ ̆ қ қ қ ’̆

2 └ֲ ̂̕4̃ ֲ Ḡץ

Ὲ ‗ ̆ ֲ ֟ Ҍ≠ ̆

└ֲ ᴪ ̆ ֲ ᵥ ḠῒῈ ῤ

ԇץ Ȃ 

Ḡ ҉ Ԋ Ȃ 

̔ 

҅ɻ ⃰  

̂ѿ̃ ֲ қӊ ῏ ῏ ѿ ꜚ῏ ̆Ὲ Ҭ

қ ᴪ Ԋᴪ ‗ └ ’̆ Ԋ ֲ ᴋᾧ

’ Ҭ ‗ ’̆ ֲ қȁ └ֲ ᶭ

ᾟ№ 

1ȁ ֲ қӊ ῏ ῏ ѿ ꜚ῏  

₮ΐӊ ̆ ֲ қӊ ῏ ῏ ѿ ꜚ῏ Ҋ̔ 

 
қ  

/  
 ᶛ ῏ ῏  

1  783,134 0.58% ң қ ֲ ҹ



8-1-33 

2  609,105 0.45% 
ᴋῈ ̆ҹ ѿ └ֲ

└ ᴑҙ̆ ѿ ꜚֲȂ 

3 ᾝ  13,149,771 9.73% ᾝ ᴍ Ὲ Ҋץ̂

ľᾝ Ŀ̃ ᾝ ֲ

қӊѿ̆ ҹ ᾝ ᴩֲ̂ ₮

ᶛҹ 33%̃ ̆ ᾝ ֞ҹ ⇔

ᾝ ᴩֲ̂₮ ᶛ 10%̃ Ȃ 

4 ⇔ ᾝ 11,859,118 8.77% 

5  1,975,298 1.46% ᴩֲӊѿ ҍῈ

қ ҹ ῏ Ȃ 6  2,055,228 1.52% 

7  3,127,521 2.31% 
ҍ ԋ ҹ ѿ └ֲ

└ ᴑҙ̆ ѿ ꜚֲȂ 8 
ԋ

 
383,889 0.28% 

10  1,975,298 1.46% 

ҹ ֲ ̆ҹ ѿ └

ֲ └ ᴑҙ̆ ҹ

100% ᴋῈ Ȃ 

11 ‚ 1,529,699 1.13% 

12  1,519,734 1.12% 

13  1,510,334 1.12% 

14  1,345,335 1.00% 

15 қ  4,825,318 3.57% қ ҹ ῤ ẫ

ԊⱵ ᴩֲ ף ẫ

ᴩֲ 100% ̆ қ

100% Ὲ Hillstone Investment 

Management LLCҹ

Hillstone Management Hillstone 

Investment ֲȂ 

16 ẫ 3,687,723 2.73% 

17 
Hillstone 

Investment 
1,320,413 0.98% 

18 
Hillstone 

Management 
701,273 0.52% 

2ȁῈ Ҭ қ ᴪ Ԋᴪ ‗ └ ’ 

̂1̃ ֲ қ ᴪ ‗ └ ’ 

Ὲ ҂ ѿ ̆ ֲ қ ᴪ‗ №ҹ ‗ ≢

‗ ̆ ‗ ₮ қ ᴪ қ̂ қף ֲ̃ ‗

̆ ≢‗ ₮ қ ᴪ қ̂ қף ֲ̃ ‗

҈№ӊԋ҉ץ Ȃ ֲ қ ᴪ ץ ‗ ≢‗ Ԋ №

≢ Ҋ̔ 

ץ ‗ Ԋ ץ  ≢‗ Ԋ  

1ȁ Ԋᴪ Ԋᴪ ᵬ  ̕

2ȁ Ԋᴪ ≠ №

Ԏ ̕ 

1ȁῈ ⱴ ⁞ Ύ ̕ 

2ȁῈ № ȁ ȁ ȁ Ὲ ̕ 

3ȁ ḱ ̕ 



8-1-34 

3ȁ Ԋᴪ Ԋᴪ ᴋᾧ

ῒ ט ̕ 

4ȁῈ ȁ‗  ̕

5ȁ ȁ

ץ ≢‗ ץ

ῒזԊ Ȃ 

4ȁῈ ѿ ῤ ӯȁ₮ ֟ Ὲ ѿ

֟ №ӊ҈ ̕ 

5ȁῈ ԋҩ ῤ Ḡ Ὲ ѿ

֟ №ӊ҈ ̕ 

6ȁ ꞉ ⅞̕ 

7ȁ ᶏ Ὲ ῃ ῃ ֟ ̕ 

8ȁ ȁ ץ̆ қ ᴪץ

‗ ᴪ Ὲ ֟ ȁ ץ ≢‗

ῒזԊ Ȃ 

ֲ ᵣ ҹ ᴍ Ὲ ₮ΐӊ ̆Ὲ ῍ ԅ 3

қ ᴪ̆ΐᵣ ’ Ҋ̂‗ ῤ ‗ ’ 18̃ ̔ 

 ᴪ  ᴪ  ₮ ’ 

1 2018 12 23  ѿ қ ᴪ 
35 қ қ ף ₮

ᴪ  

2 2019 2 15  2019 ѿ ҳ қ ᴪ 
35 қ қ ף ₮

ᴪ  

3 2019 3 27  2019 ԋ ҳ қ ᴪ 
35 қ қ ף ₮

ᴪ  

ֲ҉ қ ᴪ ԅ Ὲ ᵣ ҹ ᴍ Ὲ ȁῈ └

ȁ Ԋȁ Ԋ ᴋᾧȁ ֲ ҉ Ԋᴪ ȁּת

ῤ ᶭ қ ᴪ Ԋ Ȃ ῏ᴪ ȁ ץ ᴪ

‗ ’ ȇῈ Ȉ ῏ ȁ ȁ ᴆ ֲ

ȇῈ Ȉ ȇ қ ᴪ Ԋ ↕Ȉ Ὲ └ Ȃ 

̂2̃ ֲ Ԋᴪ ‗ └ ’ 

Ὲ ѿ ѿ ̆ ֲ Ԋᴪ‗ №ҹ ‗ ≢

‗ ̆ ‗ ῃᵣ Ԋ ̆ ≢‗ ₮ Ԋᴪ ҈№

ӊԋ҉ץ Ԋ ‗ Ȃ ֲ Ԋᴪ ץ ‗ ≢‗ Ԋ №

≢ Ҋ̔ 

ץ ‗ Ԋ ץ  ≢‗ Ԋ  

ȁ ȁ

Ὲ ≢‗

ῒזԊ Ȃ 

1ȁ└ Ὲ ֲ ῒז ꞉

⅞ȁ≠ №֣ ⅞̂Ҍ ꞉ ⅞̃̕ 

2ȁ ῒזṽⱵ̆ Ὲ ҙ ⅞

̕ 

3ȁ ῒ ֟ ≠ ᴋᵥ ȁ ȁ ῒ ᴋ
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ᵥ Ḡ ̆ Ὲ ҙ ⅞ ̕ 

4ȁ ‰ ḱ ҍῈ қȁ Ԋȁ ֲ

ᴋᵥ֜ ̆ ᵖҌ ԍ ῒ ҹῒ ᶫ

Ḡ ễ̕ 

5ȁ Һ Ὲ ̆ ̕ 

6ȁ ̂ ̃Һ Ὲ ̕ 

7ȁ Һ Ὲ Ҭ Һ Ὲ қ Һ Ὲ

қᴪ‗ ҊԊץ ̔ 

̂1̃ ⱴ ⁞ Ύ ̕ 

̂2̃ ȁ№ ȁ ȁ ᴋᵥץ ῒῈ

̕ 

̂3̃ ᶏ ῃ ῃ ֟ ̕ 

̂4̃ ῒ ֟ ≠ ᴋᵥ ȁ ȁ ῒ

ᴋᵥ  

Ḡ ̕ 

̂5̃ ‰ ḱ ҍῒ қȁ Ԋȁ ֲ

ᴋᵥ֜  

̆ ᵖҌ ԍ ῒ ҹῒ ᶫ Ḡ̕ 

̂6̃ᴋ ῒ ̕ 

8ȁῈ ԓ ҆ ᾝ ѿ ҆ ᾝ

ṽⱵ̆ᵖ Ԋᴪ Ҭӥ ‰ ̕ 

9ȁῈ ԓ ҆ ᾝ ѿ ҆ ᾝ

̕ 

10ȁ ‰Ὲ Һ ᴪ ᴪ ᴋᵥ ̕ 

11ȁ Ὲ Ⱶ ȁ ȁ҉ ֜

‰Ὲ Ὲ ᵀṿȁ ᴆ̕ 

12ȁ ‗Ԉ ѿ ҆ ᾝ ̕ 

13ȁ ҍҊ ҙ ῏ ᶫ ῏ Ⱶ ᴚ̔ ȁ

ȁ ῒז ΎῈ └ Ȃ 

ֲ ᵣ ҹ ᴍ Ὲ ₮ΐӊ ̆Ὲ ῍ ԅ 5

Ԋᴪ̆ΐᵣ ’ Ҋ̂‗ ῤ 18̃ ̔ 

 ᴪ  ᴪ  ₮ ’ 

1 2018 12 23  ѿ Ԋᴪ ѿ ᴪ  
₮ Ԋ 7 ̆ ₮

Ԋ 7  

2 2019 1 31  ѿ Ԋᴪ ԋ ᴪ  
₮ Ԋ 6 ̆ ₮

Ԋ 6  

3 2019 2 28  ѿ Ԋᴪ ҈ ᴪ  
₮ Ԋ 9 ̆ ₮

Ԋ 9  

4 2019 3 5  ѿ Ԋᴪ ᴪ  
₮ Ԋ 9 ̆ ₮

Ԋ 9  
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 ᴪ  ᴪ  ₮ ’ 

5 2019 4 25  ѿ Ԋᴪ ԓ ᴪ  
₮ Ԋ 9 ̆ ₮

Ԋ 9  

3ȁ Ԋ ֲ ᴋᾧ ’ Ҭ ‗ ’ 

Ὲ Ӝ ῇ ӊ ̆ ֲ῍ 9 Ԋ̆ῒҬ 3 ҹ

Ԋ̆6 ҹ ԊȂῈ 6 ԊҬ̆ қ ȁ ҹῈ

̆4 Ԋ ȁ ȁ ȁ– ֦№≢ Alpha Achieveȁ

ᾝ ȁ ῐᾣ ȁ ⇔ ᾝ ̆ Ὲ қ ᴪ ҽ֟ Ȃ 

Ὲ ѿ ѿ ҂ ӊ ̆ ֲ ֲ ȁ

◐ ȁ Ԋᴪ ӥȁ Ⱶ ֲ̆ Ԋᴪ ᴋ Ȃ ֲ

Ԋᴪ̆ Ԋᴪ Ὲ ’ Ԋ Ȃ 

4ȁ ֲ қȁ └ֲ ᶭ  

ֲ ȁῈ Ҭ ῏ қ ᴪ Ԋᴪ

‗ └ ’ȁ Ԋ ֲ ᴋᾧ̆ ֲ

’̆ ֲҌ қ └ֲ̆ΐᵣᶭ Ҋ̔ 

₮ΐӊ ̆ ֲ ҉ץ5% ᴍ қ῍ 5 ̆№≢ҹ Alpha 

Achieve 22.58%ȁ 9.92%ȁ ᾝ 9.73%ȁ ⇔ ᾝ 8.77%ȁ

ῐᾣ 8.11%Ȃ ᴋᵥѿ қ ֲ ҉ץ30% ᴍȂ 

Ὲ Ҭ ԍ ֲ қ ᴪ ‗ ≢‗ ӊ ԍ

қ ᶛ̆ᴋѿ қ Ҍ ‗ қ ᴪ ᴋᵥ ‗

≢‗ Ȃ ȇ ⇔ ҉ ↕Ȉ 2.4.9 ̆҉ Ὲ қ

ᴍ ҍῒѿ ꜚֲ ᴍ Ȃ ԋ ᵬҹѿ

ꜚֲ ֲ 2.59% ᴍ̕ ᵬҹѿ ꜚֲ

ֲ 1.03% ᴍ̆ қҍῒѿ ꜚֲ ᶛ ᵞ̆ ῍ ‗

ֲ қ ᴪ ‗ Ȃ ԋ ץ̆

ѿҺᵣ └ ѿ ꜚֲ ̆ қ ֲԊⱵ ᶏ
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қ ≠̆Ҍ ѿ ꜚ ῒז ᵌ Ȃ ̆ ᴋᵥѿ қ

ֲ ᴍ ‗ 30%Ȃ 

Ὲ ҂ ԋ ӊ ̆ Ԋᴪ ᴋᾧ ֲ қ ᴪץ

‗ Ȃ ԍ қ ֲ қ ᴪ ‗ ᶛ̆ ֲ

ᴋѿ қ ‗ Ὲ ҉ץ Ԋᴪ ᴋᾧȂ ₮ΐӊ ̆

ֲ῍ 9 Ԋ̆ῒҬ 3 ҹ Ԋ 6̆ ҹ ԊȂῈ 6

ԊҬ̆ қ ȁ ҹῈ ̆4 Ԋ№≢ 4

҉ץ5% қ ̆ ȁ ȁ ȁ– ֦№≢ Alpha Achieveȁ

ᾝ ȁ ῐᾣ ȁ ⇔ ᾝ ̆3 Ԋ Ὲ Ԋᴪ ̆ Ὲ

қ ᴪ ҽ֟ Ȃ ̆ ᴋᵥѿ қ ֲ ᴍ ‗

‗ Ԋᴪ ҉ץ ᴋᾧȂ 

ֲ ‗ ῃᵣ қ / ῏ қ қ ᴪ

ҽ֟ Ԋ ᾟ№ ᵬ₮ ‗ ̆ ᴋᵥ қ ץ ‗

ֲ ‗ ȁ ֲԊᴋ Ԋ Ȃ 

ԍ ᴋᵥѿ қ ֲ ᴍ ‗ 30%̆ ᴋᵥѿ

қ ԍῒ ‗ ᴍ ‗ ֲ қ ᴪ Ԋ Ȃ

̆ ᴋᵥ қᶭῒ ֲ ᴍ ‗ ץ ֲ қ ᴪ

‗ ֟ Ȃ 

Ὲ ѿ ѿ ӊ ̆ ȇῈ Ȉ ₮

Ԋᴪᴪ ҈№ӊԋ҉ץ Ԋ ‗ ̆Ὲ Ԋᴪᵬ₮‗ ῃᵣ

Ԋ Ȃ ֲᴋѿ қ ῒ Ԋ ‗ Ὲ Ԋ

ᴪ ‗ ̆ᴋᵥѿ қ ῒ Ԋ └Ὲ ԊᴪȂ 

₮ΐӊ ̆Alpha Achieve ᶛҹ 22.58%̆ ֲ

ᶛ қ̆ᵖῒҌ ‗ Ὲ қ ᴪ‗ ̆ ֲ қ

ᴪ └Ȃ ╠ ֲ Ԋᴪ 9 ԊҬ Alpha Achieve

ֲ қ ᴪ ҽ֟ ̆Alpha AchieveӞ ῒ Ԋ ‗

Ԋᴪ‗ ȂAlpha Achieve ԍ ̆Һ Ԋ׆ Ȃ
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Alpha Achieve₮ΐ ӥ Ălpha Achieveᵬҹ Ⱶ ֲ ῒ̆Ҍ ҍ

Ὲ ̆ ȁ Ӟ ᴋᵥ ῍ └ ֲȂ 

҉̆ ֲ ╠ ȁῈ Ҭ ԍῈ қ ᴪȁ

Ԋᴪ ‗ └ ȁ Ԋᴪֲ ‗ └ ῏ ֲῈ

ᵬ Ԋ ’̆Ҍ ҍֲזѿ ꜚ └ ֲ Һ

ᵣȂ ̆ ֲҌ қ └ֲȂ 

̂ԋ̃ ᶛҹ 22.58% ѿ қ Alpha Achieve ҍ ̆

ҍ └ֲ̆ Ὲ └  

1ȁAlpha Achieve ҍ  

ҹ қ ᵣ ̆2018

3 ̆ қ ῒ Һᵣ ῒ ᶛ

100% ῒ̆Ҭ Northern VentureȁNorthern StrategicȁNorthern 

Partners ᶛ Alpha Achieve ̆Alpha Achieve Northern Ventureȁ

Northern StrategicȁNorthern Partners ҹ └ ᴑҙȂΐᵣ ’ Ҋ  ̔

  ’ 

1 2007 3  

Northern Venture 6,017,600 A ᴨᾢ ̕

Northern Strategic 1,321,600 A ᴨᾢ ̕

Northern Partners 660,800 A ᴨᾢ  

2 2009 1  

CMT AN Limited ῒ 2,256,600 A ᴨᾢ

Northern Venture̕CMT AN Limited ῒ 495,600 A

ᴨᾢ Northern Strategic̕CMT AN Limited ῒ

247,800 A ᴨᾢ Northern Partners 

3 2009 5  
Northern Light ῒ 750,000 A ᴨᾢ

Vickers 

4 2009 5  

Northern Venture 2,566,519 B ᴨᾢ ̕

Northern Strategic 563,665 B ᴨᾢ ̕

Northern Partners 281,833 B ᴨᾢ  

5 2011 2  

Northern Venture 4,282,959 C ᴨᾢ ̕

Northern Strategic 940,634 C ᴨᾢ ̕

Northern Partners 470,317 C ᴨᾢ  

6 2015 5  

Northern Venture 562,946 D ᴨᾢ N̕orthern 

Strategic 123,636 D ᴨᾢ N̕orthern Partners

61,818 D ᴨᾢ  
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7 2018 3  

қ ῒ Һᵣ ῒ ᶛ

100% ̆ῒҬ Northern Ventureȁ

Northern StrategicȁNorthern Partners ᶛ Alpha Achieve  

2ȁAlpha Achieve ҍ └ֲ 

₮ΐӊ ̆Alpha Achieve Ҋ ̔ 

 

₮ΐӊ ̆Alpha Achieve қ ’ Ҋ̔ 

 қ ̂ ̃ ᶛ 

1 Northern Venture 46,012,143 75.22% 

2 Northern Strategic 10,106,517 16.52% 

3 Northern Partners 5,054,042 8.26% 

 61,172,702 100.00% 

Northern VentureȁNorthern Strategic Northern Partners ᴩֲ

ҹ Northern Light Partners L.P.̆ῒ№≢ Northern VentureȁNorthern Strategic
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Northern Partners҈ Һᵣ 1% ȂNorthern VentureȁNorthern Strategic

Northern Partners̓̀ 37 ᴩֲ Һ̆ ҹ תּ ȁῒז

̂ ȁ ȁ ̃ȁҩֲ Ⱶ ᶫ ȂNorthern Light 

Partners L.P. ᴩֲҹ Northern Light Venture Capital, Ltd.̆ῒ Northern 

Light Partners L.P. 1% Ȃ Northern Light Venture Capital, Ltd. 90%

Y̆an Ke Northern Light Venture Capital, Ltd. 5% J̆effrey David Lee

Northern Light Venture Capital, Ltd. 5% ̆ Alpha Achieve └

ֲҹ Ȃ 

└ֲ ҹ ֲ Ԋ ̆Alpha Achieve ῒ қҍ ֲ

ֲῒז қȁ Ԋȁ Ԋȁ ֲ ȁ Ҭ׃ ֲ ῒ ֲ

Ҍ ֪ ῏ ȁ῏ ῏ ȁ ȁḤ ῒז≠ Ȃ 

3ȁ Ὲ └  

₮ΐӊ ̆Alpha Achieve ֲ 22.58% ᴍ̆ҹ ֲ ѿ

қȂ ֲ 4 ҉ץ5% қ№≢ҹ 9.92%ȁ ᾝ

9.73%ȁ ⇔ ᾝ 8.77%ȁ ῐᾣ 8.11%ȂAlpha Achieve ֲ

҉ץ30% ᴍ ֲ 30% ‗ ғ̆ ҍ ֲ ῒז қ

ѿ ꜚ ̆ Alpha Achieve ῒ ‗ ᴍ ֲ қ

ᴪ └Ȃ 

₮ΐӊ ̆ ֲ Ԋᴪ 9 Ԋ ̆ῒҬֽ Alpha 

Achieve ֲ қ ᴪ ҽ֟ Ălpha Achieve ‗ Ԋᴪ

‗ Ԋᴪ‗ Ȃ Ὲ ҂ ԋ ӊ ̆ Ԋᴪ ᴋᾧ

ֲ қ ᴪץ ‗ Ȃ ԍ қ ֲ қ ᴪ

‗ ᶛ̆ ֲᴋѿ қ ‗ Ὲ ҉ץ Ԋᴪ ᴋᾧȂ

̆Alpha Achieve ֲ ᴍ ‗ ‗ Ԋᴪ ҉ץ

ᴋᾧȂ ̆ Ὲ ѿ ѿ ӊ ̆ Ὲ

₮ Ԋᴪᴪ ҈№ӊԋ҉ץ Ԋ ‗ ̆Ὲ Ԋᴪᵬ₮‗
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ῃᵣ Ԋ Ȃ ̆Alpha Achieve ῒ Ԋ ‗

Ὲ Ԋᴪ ‗ ̆Ӟ ῒ Ԋ └Ὲ ԊᴪȂ 

̆ Alpha Achieve₮ΐ ӥ Ălpha Achieve ԍ

̆Һ Ԋ׆ ̆ᵬҹ Ⱶ ֲ Alpha AchieveҌ ҍῈ

̆ ȁӞ ᴋᵥ ῍ └ ֲ̆ӞҌ

Ὲ └ ῒז Ȃ 

̂҈̃ ֲ ῤ ̆ ╠ қ ̆

╠ № └ֲ ΐᵣ ̆ қ қ қ ’̆

2 └ֲ  

1ȁ2017 1 1 ╠ └ֲ ΐᵣ  

2017 1 1 ╠̆ ҹ ᴑҙ̆

100% Ȃ ֲ ᶫ

̆ ̆ Һ ‗ ᵬ₮ Ԋᴪ‗

қ‗ ̆Ῥ ῃ Ὲ ԊῬ

ᵬ₮‗ Ȃ ‗ └ қ

ᴆ ̆ қ ≠ӈⱵӞҺ ᵣ қᴪ Ԋᴪ Ȃ 

̂1̃ қᴪ ‗ └ 

ѿ қҹ ̆2017 1 1 ̆

Ҋ̔ 

 қ  ̂  ̃  
ᶛ ̂ ̃ ᶛ 

1 Northern Venture 

7,710,050 A ᴨᾢ  10.18% 

20,104,327 26.52% 

2,566,519 B ᴨᾢ  3.39% 

4,282,959 C ᴨᾢ  5.65% 

562,946 D ᴨᾢ  0.74% 

2 Northern Strategic 

1,693,300 A ᴨᾢ  2.23% 

563,665 B ᴨᾢ  0.74% 

940,634 C ᴨᾢ  1.24% 
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 қ  ̂  ̃  
ᶛ ̂ ̃ ᶛ 

123,636 D ᴨᾢ  0.16% 

3 Northern Partners 

846,650 A ᴨᾢ  1.12% 

281,833 B ᴨᾢ  0.37% 

470,317 C ᴨᾢ  0.62% 

61,818 D ᴨᾢ  0.08% 

4  11,016,100  14.54% 11,016,100 14.54% 

5 ᾝ  

625,000 A ᴨᾢ  0.82% 

8,078,102 10.66% 361,222 B ᴨᾢ  0.48% 

7,091,880 C ᴨᾢ  9.36% 

6 ⇔ ᾝ 

625,000 A ᴨᾢ  0.82% 

8,066,880 10.64% 350,000 B ᴨᾢ  0.46% 

7,091,880 C ᴨᾢ  9.36% 

7 
Smart Alphâ

Ὲ ̃ 
7,500,000  9.90% 7,500,000 9.90% 

8 

Leading Vanguard

̂ҍ ῐᾣ

ѿ └ Һᵣ̃ 

6,735,594 D ᴨᾢ  8.89% 6,735,594 8.89% 

9  
1,993,334  2.63% 

2,073,334 2.74% 
80,000 A ᴨᾢ  0.11% 

10 қ  1,810,000  2.39% 1,810,000 2.39% 

11  1,750,000  2.31% 1,750,000 2.31% 

12 

Synergy Capital

̂Jack Haohai Shi

Ὲ ̃ 

1,500,000  1.98% 1,500,000 1.98% 

13 Vickers III 

100,000  0.13% 

1,461,223 1.92% 

213,058 B ᴨᾢ  0.28% 

417,553 C ᴨᾢ  0.55% 

14 Vickers II 

100,000  0.13% 

213,059 B ᴨᾢ  0.28% 

417,553 C ᴨᾢ  0.55% 

15 ↔  1,310,000  1.73% 1,310,000 1.73% 

16  1,150,000  1.52% 1,150,000 1.52% 

17  1,070,000  1.41% 1,070,000 1.41% 
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 қ  ̂  ̃  
ᶛ ̂ ̃ ᶛ 

18 ᾣ 1,000,000 C ᴨᾢ  1.32% 1,000,000 1.32% 

19 Sunny Ventures 759,188 C-1 ᴨᾢ  1.00% 759,188 1.00% 

20  250,000  0.33% 250,000 0.33% 

21 Changming Liu 50,000 A ᴨᾢ  0.07% 50,000 0.07% 

22 Hwang Yichien 50,000 A ᴨᾢ  0.07% 50,000 0.07% 

23 Duo Zhuangzhi 30,000  0.04% 30,000 0.04% 

 75,764,748 - 100% 75,764,748 100% 

2017 1 1 ╠̆ ῍ ѿ ᴍ ѿ

ᴍ ̆ΐᵣҹ 2̔018 1 H̆ua Ji№≢ Duo ZhuangzhiȁChangming Liu

30,000 ȁ50,000 A ᴨᾢ ̕2018 3 ̆

Sunny Ventures 759,188 C-1 ᴨᾢ Ȃ 

2017 1 1 ╠̆ ̆ 5%

҉ץ қ Northern Light 26.52% ᴍ̆ ᾝ

10.66%̆ ⇔ ᾝ 10.64%̆ Smart Alpha 9.90%̆ Leading Vanguard

8.89%Ȃ 

Ҍ ’Ҋ̆Northern Light֣ ‗ ᶛҹ 31.05%̆

ᾝ ȁ ⇔ ᾝȁSmart Alpha Leading Vanguard№≢֣ 12.48%ȁ12.46%ȁ

11.58%ȁ10.40% ‗ ̆ ᾝ ȁ ⇔ ᾝȁSmart Alpha Leading Vanguard

Ҭᴋ ҈ қ ‗ ᶛӊ Northern LightȂ 

қᴪ‗ └ ̆ қᴪ ȁ ғ

ֲ ╠ Ҋ̆ ץ қᴪ‗ ̕ ‗ ᴍ

҉ץ50% ‗ қ ץ ̆ ≢‗ ᴍ҈№ӊԋ҉ץ

‗ қ ץ ̆Ӟ ῃᵣץץ қѿ ӥ ‗ Ȃ

қ ᴍ ⌠ῃ ᴍ 50%Ȃ ̆ қ

‗ қᴪ‗ Ԋ ‗ Ȃ 
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̆ № Ԋ ῃ ᴨᾢ Ҭ 75% ᴨᾢ қ ̆ῒ

Ҭ ῃ C ᴨᾢ C-1 ᴨᾢ қ ̆ ῃ D

ᴨᾢ қ Ȃ ԍ 2018 3 C-1 ᴨᾢ

қ Sunny Ventures C-1 ᴨᾢ ᴍ╠̆Northern Light ῃ ᴨᾢ

45.53%̆ Northern Light ֣ ѿ ‗ Ȃ C ᴨᾢ C-1 ᴨᾢ

Ҭ̆Northern Lightȁ ᾝ ȁ ⇔ ᾝ№≢ C ᴨᾢ C-1 ᴨᾢ

ᶛ ⌠ 50%̆ ᴋѿ C C-1 ᴨᾢ қ ֣ ‗ Ȃ

Leading Vanguard D ᴨᾢ Ҭ 90% ᶛ L̆eading Vanguard ֣ ‗

Ȃ Sunny Ventures C-1 ᴨᾢ ᴍ ׅ̆ Northern 

Lightҍ Leading Vanguard ֣ ‗ ̆ Northern Lightҍ Leading 

Vanguard ᶏ ‗ ̆ Ԋ қᴪ‗ Ȃ

Northern LightȁLeading Vanguard ╠ Ԋ ѿ ‗ ̆p ҉

̆ ῒז қ ’Ҋ̆Ӟ Ԋ ‗ Ȃ

Northern LightȁLeading Vanguard ῒ̆ ᴨᾢ

№ Ԋ ֣ ‗ ֽ ԍ Ԋ׆ Ԋ ̆Ḡ

ῒᵬҹ Ⱶ қ ̆ └̆Ԋ ҉Ӟ

ᶏ ╠ ‗ Ȃ 

̆ 2017 1 1 ╠̆ ԍ қᴪ

Ԋ ̆ᴋѿ қ ԍῒ ‗ ᴍ ‗ └ қᴪ

ᴋᵥ‗ ̆ᴋᵥѿ қ └Ȃ 

̂2̃ Ԋᴪ ‗ └ 

2017 1 1 ╠̆ Ԋᴪ 6 Ԋ ̆

B ᴨᾢ қ 1 Ԋ̆ C ᴨᾢ қ

2 Ԋ̆ D ᴨᾢ қ 1 Ԋ̆

қ 2 ԊȂ 

Ԋᴪᵬ₮‗ ῏Ԋ ̆ Ԋᴪ ȁ

ғ ֲ ╠ Ҋ̆ Ԋ ̆ C
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ᴨᾢ қ Ԋ D ᴨᾢ қ Ԋ ῤ Ԋ₮ ̆

Ԋᴪ ֲ Ȃ 

̆ Ԋᴪ Ҭ̆ ֲ қ ᴋ қ Ԋ

ᵝ№ ̆Ҍ ‗ Ԋᴪ ҉ץ ᴋ ֲȂ қ

ῒ Ԋ ‗ Ԋᴪ‗ Ԋ ‗ Ȃ 

̂3̃ қᴪ Ԋᴪ ’ 

2017 1 1 2018 6 5 Ԋᴪӥ ‗ ̆ Ὲ ῃ

ᵣ Ԋӥ ̆ ῃᵣ Ԋѿ ‗ ̕ 2017 1 1 2018

6 5 қᴪӥ ‗ ̆ ῃᵣ қӥ ̆ ῃᵣ қѿ

‗ Ȃ ̆2017 1 1 ╠̆

қᴪȁ Ԋᴪ ῏ Ԋ ῃᵣ қ ‗ ᴍѿ ̆

ῃᵣ Ԋѿ ̆Ҍ қ Ԋ Ҍѿ ῏Ԋ

қᴪ Ԋᴪ ’Ȃ 

҉̆2017 1 1 ╠̆ ȁ

ᴆ Ὲ ‗ └ ȁ Ԋᴪ ֲ ‗ └ ’̆

Ҍ ҍֲזѿ ꜚ └ Һᵣ̆Ҍ └

└ ҺᵣȂ ̆ ╠ ῤ̆ Ҍ

└ֲȂ 

2ȁ └ֲ ΐᵣ  

2018 6 5 ̆ҹ ḠῈ └ ѿ ̆

қ ῒ Һᵣ№≢ ῒ ᶛ

100% ̆ ҉ Һᵣ Ȃ ̆

Ҋ̔ 

 қ /  ₮ ̂ ᾝ̃ ᶛ 

1 Alpha Achieve 5,655,273.32 31.42% 

2 ᾝ  2,272,340.41 12.62% 

3 ⇔ ᾝ 2,269,183.71 12.61% 
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 қ /  ₮ ̂ ᾝ̃ ᶛ 

4  2,109,722.44 11.72% 

5 ῐᾣ  1,894,697.85 10.53% 

6  583,221.24 3.24% 

7 қ  509,146.34 2.83% 

8  492,268.57 2.73% 

9 Jack Haohai Shi 421,944.49 2.34% 

10 V V Networks 411,036.66 2.28% 

11 ↔  368,498.19 2.05% 

12  323,490.77 1.80% 

13  300,987.07 1.67% 

14 ᾣ 281,296.33 1.56% 

15  70,324.08 0.39% 

16 Hua Ji 22,503.71 0.13% 

17 Hwang Yichien 14,064.82 0.08% 

 18,000,000.00 100% 

҉ ̆ҹ №Ḡ ⅞ ҹ

꞉ ⅞̆ ῏ ꞉ ῍

Ȃ 2̆018 9 12 ̆

῀ԅ ֲ ῒ̆Ҭ Alpha Achieveȁ ᾝ ȁ ῐᾣ ȁ

⇔ ᾝȁV V Networks№≢ ԅ ̆ ҉ץ5%

қ ̆ᵖ ⱴ№ Ȃ 

҉ ̆ ᶛҍ ╠ ֲ

ᶛѿ ̆ ֲ ҉ץ5% қ῍ 5 ̆№≢ҹ Alpha Achieve

22.58%ȁ 9.92%ȁ ᾝ 9.73%ȁ ⇔ ᾝ 8.77%ȁ ῐᾣ

8.11%Ȃ 

└ҹ ᴍ Ὲ ӊ ̆

ᵬҹҬ ᴑҙ̆ῒ ⱬ ҹ ԊᴪȂ ̆ 7

Ԋ̆№≢ҹ қ ȁ ȁ ȁ ȁ– ֦ȁ ȁ ̆
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Ԋ ̆ῒז Ԋᴪ ҍ Ḡ ѿ ғ Ԋᴪ

ȂῒҬ̆ қ ȁ ҹ ̆ῒז Ԋ №

ף≢ ҉ץ5% қȂ ᴋѿ қ ‗ Ԋᴪ

҉ץ ᴋȂ 

ȇῈ Ȉ̆ Ԋᴪ ‗ ₮ ᴪ

Ԋ ‗ ҹ ̆ №Ԋ ₮ Ԋᴪᴪ ҈№ӊԋ҉ץ

Ԋғ ῃᵣ ֲ Ԋ ‗ ҹ Ȃ ̆ ḱ ȁ Ύ ȁ

Ὲ ȁ№ ȁ Ԋ ῃᵣ Ԋѿ ҹ Ȃ҉ ‗

└ ԍᶏ ‗ └ҍ Ḡ ѿ Ȃ ̆

ᴋѿ қ ῒ Ԋ ‗ Ԋᴪ

‗ ̆ қ └ Ԋᴪ └ Ȃ 

̆ ╠ ῤ̆ └ֲȂ 

3ȁ ᵣ ҹ ᴍ Ὲ └ֲ ’ 

̂ѿ̃ № Ȃ 

҉̆ ֲ қȁ └ֲғ ң Ȃ 

̂ ̃ ֲ Ḡץ Ὲ ‗ ̆ ֲ

֟ Ҍ≠ ̆ └ֲ ᴪ

̆ ֲ ᵥ ḠῒῈ ῤ ԇץ  

1ȁ ֲ Ḡץ Ὲ ‗ ̆ ֲ ֟

Ҍ≠  

ԍ ֲ ῒ╠ ԍ ꜚ ҙ̆ ̆

ׂ ԅ ̆ ῀ԅ ῤ ֲ̆

ԅ ҹ№ Ȃ 

ң ῤ̆ ֲ ῒ╠ Ὲ ̆

҉ץ5% қ ᴋᵥ ֲ ̆ ᴋᵥ ̆
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Ӟ ҍ ֲ ῒ╠ ԊⱵȂ ֲ ╠

Ԋᴪ̆ Ԋᴪ Ὲ ’ Ԋ ̕ ֲ ╠

Ԋ ȁ ȁ ⱴ Ύ Ԋ ῏ қ ᴪ/ қᴪȁ

ԊᴪȂ ң ῤ̆ ֲ ῒ╠ қ ᴪ/ қᴪ‗ ȁ Ԋᴪ‗ ҹ

ῃᵣѿ ̕ ֲ Һ ҙⱵ֞ Ȃ 

ң ̆ ֲ ̆Ὲ ̆ ‗ ΐ ҍѿ

̆ └ֲ ֲ ֟ Ҍ≠ Ȃ 

2ȁ └ֲ ᴪ  

Ὲ ҉ץ5% қ Alpha Achieveȁ ȁ ᾝ ȁ ⇔ ᾝ Ὲ

҉ 36ҩ ῤ ῒ ῃ Ὲ ᴍ̆ ᴍ қ

ֲ ᶛ ⌠ Ȃ҉ץ51% ֲ Ԋȁ Ԋȁ ֲ Ӟ Ὲ ҉

36ҩ ῤҌ ֲז ῒ Ὲ ᴍ̆ӞҌ ῒ

Ὲ ᴍȂ 

╠ Һ қ Ԋȁ Ԋȁ ֲ ᴍ ≠ԍḠ Ὲ

̆ Ὲ └ֲ Ҍᴪ Ȃ 

3ȁ ֲ ᵥ ḠῒῈ ῤ  

№ ȁ └ֲ ’̆ ֲ ԅῤ └ Ḡץ Ὲ

̆ ԅῤ └└ Ḡץ қ≠ ̔ 

̂1̃ ֲ ԅẫῃ ῤ └  

ֲᶭ ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ Ὲ ‰↕Ȉ ῏ ȁ

ᴆ ̆└ ԅȇῈ Ȉȁȇ қ ᴪ Ԋ ↕Ȉȁȇ

Ԋᴪ Ԋ ↕Ȉȁȇ Ԋᴪ Ԋ ↕Ȉȁȇ Ԋ ᵬ└ Ȉȁȇ ᵬ

↕Ȉȁȇ Ԋᴪ ӥ ᵬ└ Ȉ ῏└ ̆ ԅ қ ᴪȁ Ԋᴪ ῒ

Ғ ᴪȁ Ԋᴪȁ ֲ ץ Ԋȁ Ԋᴪ ӥ Ὲ

Ȃ 



8-1-49 

Ὲ ᵣ ץ ̆ қ ᴪȁ Ԋᴪȁ Ԋᴪȁ Ԋȁ Ԋᴪ

ӥ ῏ ֲ ᶭ ̆ ᵬȂ ⌠҉ Ὲᴧ қ

≠ Ḡ ̆Ὲ └ ԅȇḤ └ Ȉȁȇ Ḥ

ᴋ └ ̂ ̃Ȉȁȇ ῏ └ Ȉ └ ≠

Ḡ Ȃ 

̂2̃ ֲ ԅẫῃ ῤ └└  

Ὲ └ ԅȇ └ Ȉȁȇ Ḡ └ Ȉȁȇ └

Ȉȁȇ └ Ȉȁȇῤ └ Ȉ ῏ῤ └└ Ȃ ₮

ΐ ȇῤ └ Ȉ̆ 2018 12 31 ̆ ֲ

Ḡ ԅ ȇᴑҙῤ └ Ȉ ҍ Ⱶ ῏ ῤ └Ȃ

ῤ └└ ̆ ḠԅῈ ꜚ ̆Ḇ ԅῈ

̆℗ ԅ қ ≠ Ȃ 

‗׆ ҉ ̆ ȇῈ Ȉ ῒזῤ └

└ ‗ Ȃ ֲ ᶛᴪ Ὲ Ҭ Һ

̕ Ԋᴪ ’ ̕ қ ᴪ/ қᴪ

’ ȁ ‗Ȃ ‗ Ҭ̆Ὲ Һ

ԍ ҙ ₮ ̆ Alpha Achieveȁ ᾝ ȁ ⇔ ᾝȁ

ῐᾣ Ⱶ ↕Һ ԍ ᶫҒҙ ̆ қ

ᴪ/ қᴪ Ԋᴪᴪ ᾟ№ ̆ Ԋ ѿ Ȃ ң

ῤ̆ ֲ ῒ╠ қ ᴪ/ қᴪ‗ ȁ Ԋᴪ‗ ҹῃᵣѿ Ȃ 

ԑɻ ӫḷ ᾥ  

Ҍ Ȃ 

ҎɻҲב  

҉ ̆Ḡ ԅץҊ ̔ 

1ȁ ֲ ȁȇῈ Ȉ ̕ 
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2ȁ ֲ ῒ Ὲ қ ᴪ/ қᴪȁ Ԋᴪȁ Ԋᴪ ᴪ ‗ ̆

҈ᴪ ᴪҍ ‗ ’̕ 

3ȁ Ὲ ᴪ ’ ̕ 

4ȁ ȁ ȁAlpha Achieve ӥ̕ 

5ȁ Alpha Achieveȁ ȁ ᾝ ȁ ⇔ ᾝ ֲ Ԋȁ Ԋȁ

ֲ ₮ΐ ῏ԍ ᴍ ₱̕ 

6ȁ ֲ└ ῤ └ ῤ └└ ῏ ᴆ̕ 

7ȁ ֲ ᶫ ῒז Ȃ 

̆Ḡ ҹ̔ 

1ȁ └ֲ ῏ ̆ ֲ ῒ╠

ȁȇῈ Ȉ Ὲ └ ȁ Ԋᴪ ץ ֲ ῒ

╠ ң Ὲ ᵬ ’̆ ֲ қȁ └ֲ̕ 

2ȁ ֲ ѿ қ Alpha AchieveҌ Ὲ └ ̕ 

3ȁ ֲ └ֲ 2 ̕ 

4ȁ ֲ Ὲ ῤ Ḡץ Ὲ ‗ ̆Ҍᴪ ֲ

֟ ֟ Ҍ≠ ̆ └ֲ Ҍᴪ

Ȃ 

  



8-1-51 

3 

2018 ̆Ὲ Ԏ ᵩ ҹ 13,020.96̓ ᾝ̆ Ὲ

№ ≠ ҹ 9,065.72̓ ᾝ̆Һ ץ ȁ

῀ Ԏ ᴍ ט Ȃ 

ֲ ̔̂1̃ Ԏ ֟ Һᵣȁ֟ ̆ №

῏ Ԏ ΐᵣ ̆ Ẽ ̕

Ὲ ᵥ № ≠ ҹ ̂̕ 2̃ ץ Ԏ ҉

ꜚ 3̃̂̕ל ╠ Ԏ қ῍ ץ

‗ ̆ Ԏ ֲ№ ⱬץ ҉ қ≠

Ȃ 

Ḡ ᴪ ȇ Ȉ ̆ ֲ ѿ

Ԏ ’ ᾟ№ ̆ ’ ֲ ⱬ

Ȃ 

̔ 

҅ɻ ⃰  

̂ѿ̃ Ԏ ֟ Һᵣȁ֟ ̆ № ῏

Ԏ ΐᵣ ̆ Ẽ ̕ Ὲ ᵥ

№ ≠ ҹ  

Ԏ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2018 12 31  2017 12 31  2016 12 31  

№ ≠  -13,020.96 -17,039.74 -19,925.75 

2018 Ԏ ֟ Һᵣ Ҋ̔ 

ᵝ̔҆ᾝ/҆ ᾝ 

Ԏ   ֲ̂ ̃ ̂ ̃ 

֤ 2007  -6,870.26 -6,870.26 

 2012  -10,619.02 -1,675.08 
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Ԏ   ֲ̂ ̃ ̂ ̃ 

 2011  
-6,334.67 

-328.96 

 2006  -637.16 

2018 11 ̆ ̆ Ҭ ҍ

ҹֲ Ȃ҉ Һᵣ Ԏ ╧ ֟

ῤ Ȃ 

֤ ԍ 2007 ̆ᵬҹ ῤ Һᵣ̆ Ԏ Һ

ԍῈ ╠ ῀̕ ԍ 2012 ̆Һ ֟

╠ ̆ ȁ ᶫ ֲ ῃ֟ ̆

Ԏ Һ ԍ ῀̕ ԍ 2011 ̆Һ қ ֒ȁ

Ҭқ ֟ ̆ Ԏ Һ ԍ ̕

ԍ 2006 ̆ Ҋ ҉ Һᵣ̆ Ԏ Һ

ԍ ╠Ὲ ῀Ȃ҉ץ Ὲ

֟ ̆ ԍ Ȃ 

ԍ 2011 ̆Һ ҙⱵҹ ᴆ ̆ ҙ≠ ̆

֣ ᴆ ᴨ ̆ № ≠ ҹ Ȃ 

̂ԋ̃ ץ Ԏ ҉ ꜚ  ל

╠ ̆ ╠ Ԏ Һ ῀ ᵞ̆

̆ ֟ Ȃ 

ῤ̆ ֲ ȁ ҙ ῀ȁ‪≠ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2018  2017  2016  

 17,996.95 15,368.71 12,122.74 

 3,922.98 3,065.87 2,330.47 

 15,646.14 14,150.20 12,104.12 

҈  37,566.07 32,584.78 26,557.33 

ҙ ῀ 56,612.98 46,305.86 32,652.26 

҈ ҙ ῀ ᶛ 66.36% 70.37% 81.33% 



8-1-53 

‪≠  7,218.68  6,005.22  118.50  

№ ≠  -13,020.96 -17,039.74 -19,925.75 

҉ ̆ ῤ ֲ҈ ҍ ῀ ᵣ Ȃל ῀

̆ ᵞ̆ ≠ ⱬҌ ̆ ֲ

Ԏ ⁞ Ȃ 

̂҈̃ ╠ Ԏ қ῍ ץ ‗

̆ Ԏ ֲ№ ⱬץ ҉ қ≠  

1ȁ ╠ Ԏ қ῍ ץ ‗

 

2019 3 5 ̆ ֲ ѿ Ԋᴪ ᴪ 2̆019 3 27 ̆

ֲ 2019 ԋ ҳ қ ᴪ̆ң ᴪ №≢ ԅȇ῏ԍ

Ḥ ᴍ Ὲ Ὲ ⇔ ҉ Ȉ̆ῒҬ

≠ № ᵬ₮ ̔ ╠Ὲ № ≠

қ ῒ ᴍ ᶛ῍֣Ȃ 

ѿ Ԋᴪ ᴪ ȁ ץ ᴪ ‗ ’

ȇῈ ȈȁȇῈ Ȉ ȇ Ԋᴪ Ԋ ↕Ȉ ῏ ȁ ȁ

ᴆ ֲῈ └ Ȃ ᴪ ₮ Ԋ 9 ̆ ₮ Ԋ 9

̆ Ԋ↓ ԅᴪ ̕ᴪ қ Һ ̆ ‗ ҹ 9 Ȃ 

2019 ԋ ҳ қ ᴪ ȇҬ ֲ ῍ Ὲ Ȉȁ

ȇ Ḥ ᴍ Ὲ Ȉȁȇ Ḥ ᴍ Ὲ

қ ᴪ Ԋ ↕Ȉ ῏ Ȃ₮ ᴪ қ қף ῍ ף35ֲ̆

‗ ᴍ 135,167,454 ̆ Ὲ ‗ ᴍ 100%Ȃ ҉

‗ ҹ 135,167,454 ̆ ‗ 100%Ȃ 

҉̆ ╠ Ԏ қ῍ ̆ Ԋ Ὲ

ѿ Ԋᴪ ᴪ 2019 ԋ ҳ қ ᴪ№≢ ̆ ‗

ȁ Ȃ 
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2ȁ Ԏ ֲ№ ⱬץ ҉ қ≠  

̂1̃ ֲҺ ≠Һᵣ № ≠ ‪≠ ’̔ 

ᵝ̔҆ᾝ 

Ὲ   
2018 12 31

/2018  

2017 12 31

/2017  

2016 12 31

/2016  

 
№ ≠  9,065.72 6,880.54 5,471.01 

‪≠  4,144.81 2,948.24 1,830.57 

֤  
№ ≠  1,543.05 -2,309.88 -5,246.68 

‪≠  4,024.38 3,449.84 1,400.53 

ȇῈ Ȉ ѿ Έ Έ ̔ľῈ № ≠ ̆

≠ №ӊ ↓῀Ὲ Ὲ ȂῈ Ὲ ҹῈ Ύ

№ӊԓ ҉ץ ̆ ҌῬץ ȂῈ Ὲ Ҍ ץ ╠ץ

Ԏ ̆ ᶭ ╠ Ὲ ӊ╠̆ ᾢ ≠ Ԏ ȂῈ

׆ ≠ Ҭ Ὲ ̆ қᴪ қ ᴪ‗ ̆ ׆ץ

≠ Ҭ ᴋ Ὲ ȂῈ Ԏ Ὲ ᵩ ≠ ̆ ᴋ

Ὲ ᶭ ҈ № ̕ ᴍ Ὲ қ ᴍ ᶛ№

̆ᵖ ᴍ Ὲ Ҍ ᶛ№ Ȃ қᴪȁ қ ᴪ

Ԋᴪ ╠ ̆ Ὲ Ԏ Ὲ ӊ╠ қ№ ≠ ̆

қ № ≠ Ὲ ȂĿ 

ֲ Ὲ ᵬҹᴑҙ ֲ̆ ֲ ֣֟̆ ֲ ֟ ̆ ץ

≠ғ ╠ץ Ԏ Ҋ̆ Ὲ ≠ №

̆ ȇῈ Ȉ ῏ Ȃ 

ȇ҉ ├֜ ҉ Ὲ № Ȉ ԋ ѿ ̔ľ҉

Ὲ ᶫ№ ≠ ץ Ὲ ҹ ̆ Ӝ ҈ ȁ

ȁ ԋ ԓ № ᶛ ץ ҹ

Ŀ̆҉ Ὲ ≠ № ץ Ὲ ҹ ‰̆ᵖ ҉ Ὲ

№ ᶛ Ṝ ᵬҹ Ȃ 
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2018 12 31 ̆ ֲ ׅ Ԏ ̆ ֲ Ὲ

ᵣ № ≠ ȁ Ԏ ’Ҋ№ Ҍ ῏

̆p № ᶛ ⌠ └Ȃ ῤ̆ ֲ ҙ ῀ ‪≠ ̆

Һ ҙⱵ╠ ̆ ֲ ׅ Ԏ Ҍ Ὲ ⱬ̆

ֲ№ ⱬ ̆ᵖ҉ қ ҉ Ὲ № ᶛ ⌠ѿ

└Ȃ 

ԑɻ ӫḷ ᾥ  

1ȁ ֲ ӥľ ῇ Ⱶᴪ Ḥ ҍ № ĿӊľӜ 

ȁ ≠ ⱬ№ Ŀӊľ̂ ԋ̃ Ԏ Ὲ ȁҙⱵ ȁ

ֲ ȁ ȁ ῀ȁ ῀ȁ ֟

Ŀ ᾟ Ԏ ֟ Һᵣȁ֟ ̆ № ῏

Ԏ ΐᵣ ̕ Ẽ ̕ Ὲ

ᵥ № ≠ ҹ ̕ ץ Ԏ ҉ ꜚ

 Ȃל

2ȁ ֲ ӥľ Ԋ Ŀӊľῇȁ῏ԍ ≠ № Ŀ

ᾟ ╠ Ԏ қ῍ ץ ‗

̆ Ԏ ֲ№ ⱬץ ҉ қ≠ Ȃ 

ҎɻҲב  

҉ ̆Ḡ ȁ ᴪ ԅץҊ ̔ 

1ȁ ╠ѿ 2015 ῤ Ὲ ̆ 2015 ῀

₮ ̆ Ⱶ ∆ᵩ ̆ԅ Ԏ ̆ ҍ

Ⱶ ∆ № ≠ ̕ 

2ȁԅ ֲ ֲ ⱬᵬ₮ ᵀ̕ 

3ȁ ᴇ ֲ ᵬ₮ ᵀ ̕ 

4ȁҍ ֲ ᴇῒ Ẋ ̕ 
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5ȁ ֲ ֲ

ⱬ֟ Ԋ ’̕ 

̆Ḡ ȁ ᴪ ȇ Ȉ ҹ̔ 

ֲ ╠ ԍ֟ ῀ ᵞ̆ ̆ ֟

̆֟ Ԏ ̕ ῤ֟ ԍ ≠̆ᵖ ԍ╠ Ԏ

̆ ѿ ׅ Ԏ Ȃ ῤ̆ ֲ ҙ

῀ ‪≠ ̆Һ ҙⱵ╠ ̆ ֲ ѿ Ԏ

’Ҍ ֲ ⱬ̆ ֲ№ ⱬ ̆ᵖ҉

қ ҉ Ὲ № ᶛ ⌠ѿ └Ȃ 
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4 

ֲ ӊ∆ ԅ ̆ ῃ ̕2017

1 10 ̆ ֲ ⅞ ҹ ῤ҉ ̆ Ԋᴪ

Һᵣ Ȃ 

ֲ ̔̂1̃ ̆ Һᵣ ҍҙⱵ

’̆VIE └ ῒ ’̆ ȁ ֤ қ

’̂̕ 2̃ ⌠ ץ ṽ ῀ ῤ ᵣ ֤

Ҭ̆ ῏ ῤ ̕

̂3̃ ȁJack Haohai Shi Ḥץ ₮ ̆ῒ

ᴍ ₮ ̂̕4̃ Ḥ ̆ҙⱵ ῤ

Ԋҍ׆ׅ ֲ ᵌ ҙⱵ̆ ῤ Ⱶ ’̆ ╠

֟ȁ ṽȁֲ ̂̕ 5̃ ⅞ Һ ῤ ̆

⅞ ῏ ễ ΐᵣῤ ̆ ῃ

ֲ ̆ ễ ̆ ễ ̆

Ԉ ̂̕6̃ ’̆ ᴍ

ȁ ᴇᶭ ̕ ᴍ ҍ ᵀṿ ᴇҍ ֲ ᵀṿӊ

̆ ̂̕ 7̃ 2018 6 5 ̆ қ ῒ Һ

ᵣ ῒ ᶛ 100% ̆

ᴇȁ ᴇᶭ ̆ ȁ ט ’̆ҍ қ

ᴍ ᴇ ̂̕8̃  Sunny Ventures ᴍȁ

ῒז қ ᴍȁ ֲ ֤ ȁ ֤ȁ ȁ ̆

ȁ ’̆ ̆

≠ ̆ ῤ ̆ Ҭ

’̆ Ⱶ Ȃ 

Ḡ ֲ ҉ Ԋ Ȃ 

̔ 
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҅ɻ ⃰  

̂ѿ̃ ̆ Һᵣ ҍҙⱵ ’̆VIE

└ ῒ ’̆ ȁ ֤ қ ’ 

1ȁ  

Ԋᴪ ╠̆ ᵬҹ

҉ Һᵣ̆ҍ ῏ Ҋ ̔ 
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̂1̃ ҙ ⅞ӥ ⇔ҙ  

қ ȁ↔ ȁ ȁ ȁ 5ֲ ῃῈ NetScreen 

Technologies Inc. Juniper Networks, Inc.
1 ᵬ̆ ῃ ҙȂ 2006

̆ ῍ Ҭ Ҭ ῃ ҙ ╠ ̆֟ ԅ

Ԋ׆ ῃ ⇔ҙ Ȃ қ ȁ↔ ȁ ȁ ȁ ‰

ҙ ⅞ӥ̆ ᾣ ⇔ ֲ ֜ ҙ ⅞ӥ ⌠ԅ

Ȃ 

ҹԅ Ҭ ҙⱵ̆ қ ȁ↔ ȁ ȁ ȁ ֲ

ῤ֟ ῤֲ ꜛȂ ׃ ̆ ȁJack Haohai Shi

қ 5ֲ̆ ⇔ҙ ԅ ̆ ‗ Ҭ

ῤ Ԋ׆ ҙⱵ Һᵣ̆ ΐ ү Ḥ ̆

ᴨץ̆ל ῤ֟ Ȃ 

Ҭ ֲ ȁJack Haohai Shiԍ 2006 12 Ḥ

̆ ֤ҍḤ VIE ̆ᶏ

ᶭ ᴪ ‰↕ Ḥ Ⱶ Ḃץ̆ Ḥ ҹ

ῃᴑҙ ᶫ Ȃ 

2007 1 ̆ қ ȁ↔ ȁ ȁ ȁ ȁ ȁ Jack Haohai 

Shi 2̕007 2 ̆ ᴑҙ ֤ᵬҹ׆Ԋ

ҙⱵ Һᵣ̕2007 3 ̆ ֤ Ḥ VIE ̆

Ḥ └Ȃ 

̂2 2̃006 11 2007 ╠  

ԍ 2006 11 9 ̆ N.D. Nominees Ltd.

̂ Ύף ̃ ԅ 1 ̆ ṿ 0.001 ᾝ̕ N̆.D. Nominees 

Ltd. ҉ 1 Ȃ ᴍ ̆

Ҋ̔ 

                         
1 NetScreen Technologies Inc.̆ѿ ԍ 1997 10 30 ⇔ ԍ ῃῈ ̆ԍ 2001 12

12 NASDAQ҉ ̆ ף ҹ NSCN̆ ԍ 2004 2 9 Juniper Networks Ȃ 
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қ /  ᴍ ̂ ̃ ᴍ  ᶛ 

 1  100.00% 

 1 - 100.00% 

2007 1 8 ̆ 9,000,000 ̕

2,333,333 ̕ Jack Haohai Shi 2,000,000 ̕

1,750,000 ̕ қ 1,750,000

̕ ↔ 1,750,000 ̕ 1,750,000

̆ ṿҹ 0.001 ᾝȂ ̆

Ҋ̔ 

қ /  ᴍ ̂ ̃ ᴍ  ᶛ 

 9,000,000  44.26% 

 2,333,334  11.48% 

Jack Haohai Shi 2,000,000  9.84% 

 1,750,000  8.61% 

қ  1,750,000  8.61% 

↔  1,750,000  8.61% 

 1,750,000  8.61% 

 20,333,334 - 100% 

2007 2 7 ̆ 160,000 ̕ қ

60,000 ̕ ↔ 60,000 ̕

20,000 ̕ 20,000 ̆ ṿҹ

0.001 ᾝȂ ̆ Ҋ̔ 

қ /  ᴍ ̂ ̃ ᴍ  ᶛ 

 9,000,000  43.58% 

 2,493,334  12.07% 

Jack Haohai Shi 2,000,000  9.68% 

қ  1,810,000  8.76% 

↔  1,810,000  8.76% 

 1,770,000  8.57% 

 1,770,000  8.57% 

 20,653,334 - 100% 
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̂3̃2007 2 ֤ 

2007 2 16 ̆ ֤₮ ᴑҙ ֤̆ᵬҹ

ῤ Һᵣ̆ ԅ Ȃ 

̂4̃2007 3 ֤ҍḤ VIE  

2007 3 30 ̆ Ḥ 90% J̆ack Haohai Shi

Ḥ 10% Ȃҹ ѿ Ὲ ᴪ ↕ Ḥ

100% Ⱶ ץ̆ Ḥ Ԋ׆ № ῤ ҙⱵ̆2007 3 30

̆ ֤ҍḤ ῒ қ ȁJack Haohai Shi ԅḤ VIE

Ȃ 

̂5̃2009 2 ֤  

ҙⱵ ҹ̆ ᾧҍḤ ֟ ̆

ֲ қ Һᵣ׆Ԋ ᴆ֟ Ḥ̆ ҌῬ׆Ԋ

ֲ֟ Ȃ2009 2 11 ̆Ḥ ≠̂ ֤

ֲ ̃῍ ₮ 1,000҆ᾝ ֤ ̆ῒҬḤ ֤ 99.8%

̆ ≠ ֤ 0.2% ȂῒҬ̆ ≠ 2҆ᾝ₮ ԍ Ḥ

Ṣ Ȃ ֤ ԍ 2009 2 11 ֤ №

ȇᴑҙ ֲ ҙ ȈȂ 

̂6̃2009 2 ֤ VIE  

ҍ ȁ↔ ץ ֲ ᶫ ֤ VIE ̆ ԍ

֤ Ḥ VIE └ԅḤ ̆ҹⱴ ֤

└̆ ≠ ֤ 0.2% ̆Ḥ ҍ ֤ ≠

ԅ VIE ̆ ≠ ῒ ֤ ῃ Ḥ ̆

ᵬҹῒ Ḥ ễ 2҆ᾝṢ Ḡ̆ Ḥ ֤

Ὲ ᶏῒ ֣ ֤ ῃ қ ≠̆ ԇḤ

ץ 2҆ᾝ ᴇ ӯ ≠ ֤ ≠Ȃ 

̂7̃2010 -2013 ֤ VIE  
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ҹⱴ ֤ ֤ └ⱬ̆ ֤ VIE ҹ ֤

ҍ ֤ ῒ қ VIE Ȃ2010 12 ̆ ̂ Ẽ

֪̃ ֤ ̆ ̆ ֤ 50% ̆Ḥ

֤ 49.9% ̆ ≠ ֤ 0.1% Ȃ2011 2

25 ̆ ֤ ῒ қҍ ֤ ԅ ֤ VIE Ȃ

̆ ԍ ֤ қ ≠ԍ 2012 10 ῒ ֤ 2҆ᾝ₮ ῃ

̆ ԍ 2013 5 ῒ 50% ֤ ̆

֤ VIE ԅ Ȃ 

̂8̃2011 6  

ԍ ̆ ≠ԍᴑҙ ֲ ̆ ̆

Ὲ Ύ Ὲ ҙⱵȂ ԍ 2011 6

3 Ύ ̆ ԍ ץ ̆῍ 1 ̆

ᵬ ҹ 1 ᾝȂ ץ 2018 10

3 ̆ῒ ѿ қҹ Ȃ 

̂9̃2011 7  

2011 7 20 ̆ ₮ ̆ Ύ ҹ 1,000҆

ᾝȂ 

̆ ֤ Ԋ׆ ᴆ ҙⱵ

Ȃ 

2ȁ Һᵣ ҍҙⱵ ’ 

Һᵣ ҍҙⱵ ’ Ҋ̔ 

Ὲ   ҙⱵ ’ 

 ᵬҹ  
ץ ҙⱵ Һ̆

ᵬҹ  

 
Ύ

Ὲ ҙⱵ 

қ ֒

ῃ֟ ̆ ᶫ ῃ

‗ ῃ Ⱶ 

 

ԍ ̆ ≠ԍᴑ

ҙ ֲ ̆ ̆

Ύ Ὲ

ҙⱵ̆ ⅞ᵬҹ

╠ҹῈ ҉ Һᵣ Һ̆ ҙⱵ

ҹ ᶫ ῃȁԐ ῃȁῤ

ῃȁ ῃȁ №

ῤ ῃ֟ Ⱶ 
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Ὲ   ҙⱵ ’ 

Ҭ  

Ḥ  
Ḥ ҍ

ֲ ῏ 

ֲ ṢꜛḤ

֟ ̆ ֲ

ҙⱵ ҹ̆ ᾧҍḤ

֟ ̆

ֲ қ Һᵣ ֤

Ԋ׆ ᴆ֟ Ḥ̆

ҌῬ׆Ԋ ֲ֟

̕ ῤḤ

ҙⱵ̆ Ⱳ  

֤ ҹῈ ῤ  
╠Һ ҙⱵҹ № ᶫ

ֲ ῃ֟  

֤  
ץ ѿ Ԋ׆ ᴆ֟

 

֤ ף ֟

ȁ ῃ֟ ᴆ̆

ֲ ῏ ᴆ ̕

№  

3ȁVIE └ ῒ ’ 

̂1̃Ḥ VIE  

֤ ҹ̆ ѿ Ὲ ᴪ ↕ Ḥ

100% Ⱶ 2̆007 3 30 ̆ ֤ҍḤ ȁ ȁJack Haohai 

Shi ԅḤ VIE Ȃ VIE Һ ῤ Ҋ̔ 

̂i ȇ̃ Ⱶ Ȉ̔ ֤ҹḤ ᶫḤ ȁ

Ḥ ῏ Ⱶ̆ ֤ӥ Ḥ̆ Ҍ ᴋ

ᵥ ҈ ҙⱵ ᶫ Ⱶ Ḥ̕ ֤ ט

҉ Ⱶ Ⱶ Ȃ 

̂ii ȇ̃ҙⱵ Ȉ̔ ֤ ֤ ῒז Ԋᾢ

ӥ Ḥ̆ Ҍᴪ ᴋᵥ ῒ ֟ȁҙⱵȁֲ ȁӈⱵȁ

≠ Ḥ ֜ ̆ ֤ ᶫ ῏Ὲ ֲ

Ԋ Ȃ 

̂iii ȇ̃ Ȉ̔ ֤ ῒ ҈ ץ

ᾛ ᵞᴇ ӯ ȁJack Haohai Shi Ḥ ῃ Ȃ 

̂iv ȇ̃ Ȉ̔ ȁJack Haohai Shiץῒ Ḥ Ҭ ῃ

֤ ᵬ̆ҹḤ ȁ Jack Haohai Shi Ҋ
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֤ ḠȂ 

̂ṽȇ ӥȈ̔ ȁJack Haohai Shi№≢ ֤

Ὲ ᶏῒ ֣ Ḥ ῃ қ ≠Ȃ 

2013 9 27 ̆ Jack Haohai Shi ῒ Ḥ ῃ

֤ Ⱳ ԅ ₮ Ȃ 

ԍḤ VIE ԍ ῏ ӊ 10 ̂

2017 3 30 ̃ ̆ ȁJack Haohai ShiȁḤ ֤ԍ

2017 3 30 ȇ ӥȈ̆ ῏ ҌῬ ҉

ᴋᵥ ῏҉ Ȃ ҌῬ֣ Ҭ

֣ ≠ ӈⱵ ҉̆ ҌῬ ̆ ᴋ

ᵥԈ Ȃ 

2017 11 24 ̆ ȁJack Haohai Shi ╠ ₮

Ȃ 

̂2̃ ֤ VIE  

2009 2 ̆ ֤ ҍḤ ≠ ԅ VIE Ȃ VIE

Һ ῤ Ҋ̔ 

̂i ȇ̃Ṣ Ȉ̔ Ḥ ≠ ᶫ 2 ҆ᾝ ̆ ԍ ≠ ט

֤ 0.2% Ύ ̕ 

̂ii ȇ̃ Ȉ̔ ≠ ῒ ֤ ῃ

Ḥ ̆ᵬҹ ≠ ╠ט ȇṢ Ȉ ҊṢ Ḡ̕ 

̂iii ȇ̃ ӯ Ȉ̔ Ḥ ῒ ҈ ץ 2҆ᾝ

ᴇ ӯ ≠ ֤ ῃ ̕ 

̂iv ȇ̃ ӥȈ̔ ≠ Ḥ Ὲ

ᶏῒ ֣ ֤ ῃ қ ≠Ȃ 

2010 12 ̆ ֤ Ȃ ̆ ֤

50% ̆Ḥ ֤ 49.9% ̆ ≠ ֤
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0.1% Ȃ2011 2 25 ̆ ֤ ῒ қҍ ֤ ԅ

֤ VIE ̆ VIE Һ ῤ Ҋ̔ 

̂ĩȇ ҙⱵ ᵬ Ȉ̔ ֤ ֤ ᶫῃ ȁ

ҙⱵ ῏ Ⱶ̆ ֤ӥ ̆ ֤ Ҍ ׆ ҈

ᴋᵥҍ ᵌ / Ⱶ̆ ғҌ ҍᴋᵥ ҈

Ԋ ᴋᵥ ᵌ ᵬ῏ ̕ ֤ ֤ ҉ט Ⱶ Ⱶ  ̕

̂ii ȇ̃ ӯ Ȉ̔ ֤ ׆ ȁḤ ȁ ≠

ӯῒ ֤ ῃ ̕ 

̂iii ȇ̃ Ȉ̔ ֤ ֤ Ҭ ῤᶏ ῒ ̆

֤ ῒ ט ̕ 

̂iv ȇ̃ Ȉ̔ ҹḠ ȁḤ ȁ ≠ ȇ ҙⱵ

ᵬ Ȉ ȇ Ȉ Ҋ ֤ ט ӈⱵץ Ḡ ῒ ȇ

ӯ Ȉ ȇ ӥȈ Ҋ ӈⱵ̆ ȁḤ ȁ ≠ ῒ

֤ ῃ №≢ ֤̕ 

̂v ȇ̃ ӥȈ̔ ֤ᵬҹ ѿ ז ף ֲ̆

῏ ֤ 50% Ԋ ῃ ף ᶏῒ ≠̕

֤ᵬҹḤ ѿ ז ף ֲ̆ ῏Ḥ ֤ 49.9%

Ԋ ῃ ף Ḥ ᶏῒ ≠̕ ֤ᵬҹ ≠ ѿ

ז ף ֲ̆ ῏ ≠ ֤ 0.1% Ԋ ῃ ף ≠

ᶏῒ ≠̕ 

̂vi ȇ̃ṽ Ȉ̔ Ḥ ≠ԍ 2009 2 3 ԅȇṢ

Ȉ̆ Ḥ ≠ ᶫ 2 ҆ᾝ ̆ Ḥ ῒ ≠ 2

҆ᾝṽ ֤̕ 

̂vii ȇ̃Ṣ Ȉ̔ ֤ ᶫѿ 1,000҆ᾝ ̆ ԍ

ט ֤ 50% Ύ ̕ 

̂viii ȇ̃ Ȉ̔ Ḥ ȁ ≠ȁ ֤ ȇ ӯ

Ȉץ ȇ Ȉȁ ≠ Ḥ ₮ΐ ȇ ӥȈȂ 
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2012 10 ̆ ≠ ῒ ֤ 2҆ᾝ₮ ῃ Ȃ

̆ ֤ 50% Ḥ̆ ֤

49.9% ̆ ֤ 0.1% Ȃ ҉ Ԋ ̆ ֤

ῒ қҍ ֤ԍ 2012 10 15 ԅ ֤ VIE ̆

Һ ῤ Ҋ̔ 

̂i ȇ̃ Ȉ̔ 2011 2 25 ֤ҍ ≠ ȇ

ӯ Ȉץ ȇ Ȉ̆ ֤ȁ ≠ҍḤ ȇṽ

Ȉ̆ ≠ ֤₮ΐ ȇ ӥȈ̆

Ҋ ≠ ӈⱵ̕ 

̂iiȇ̃ṽⱵ Ȉ̔ ≠ ῒ 2009 2 3 ҍḤ ȇṢ

Ȉ̆ 2011 2 25 ҍḤ ȁ ȇṽ Ȉ

Ҋ ≠ ӈⱵ ̕ 

̂iii ȇ̃ ӯ Ȉ̔ ֤ ׆ ӯῒ ֤

ῃ ̕ 

̂iv ȇ̃ Ȉ̔ ҹḠ ȇ ҙⱵ ᵬ Ȉ ȇ

Ȉ Ҋ ֤ ט ӈⱵץ Ḡ ῒ ȇ ӯ Ȉ ȇ

ӥȈ Ҋ ӈⱵ̆ ῒ ֤ ῃ №

≢ ֤̕ 

̂v ȇ̃ ӥȈ̔ ֤ᵬҹ ѿ ז ף ֲ̆

῏ ֤ 0.1% Ԋ ῃ ף ≠ ᶏῒ ≠Ȃ 

2013 5 ̆ ῒ 50% ֤ Ȃ ҉

Ԋ ̆2013 5 22 ̆ ֤ ῒ қҍ ֤ ԅ

VIE ̆ Һ ῤ Ҋ̔ 

̂i ȇ̃ Ȉ̔ ֤ҍ ֤ ԍ 2011 2 25

ȇ ӯ Ȉץ ȇ Ȉ̆ ֤ ȇṢ

Ȉ̕ ֤₮ΐ ȇ ӥȈҊ ≠ӈⱵ̕

Ҋ ≠ ӈⱵ̕ 
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̂ii ȇ̃ṽⱵ Ȉ̔ ῒ 2011 2 25 ҍ

ȇṢ ȈҊ ≠ӈⱵ ̕ 

̂iii ȇ̃ ӯ Ȉ̔ ֤ ׆ ӯῒ ֤

ῃ ̕ 

̂iv ȇ̃ Ȉ̔ ҹḠ ȇ ҙⱵ ᵬ Ȉ ȇ

Ȉ Ҋ ֤ ט ӈⱵץ Ḡ ῒ ȇ ӯ Ȉ ȇ

ӥȈ Ҋ ӈⱵ̆ ῒ ֤ ῃ №≢

֤̕ 

̂v ȇ̃ ӥȈ̔ ֤ᵬҹ ѿ ז ף ֲ̆ ῏

֤ 50% Ԋ ῃ ף ᶏῒ ≠Ȃ 

֤ Ḥ̆ ȁ ῒ ֤

֤ Ⱳ ԅ ₮ Ȃ 

ԍ ԍ 2017 1 10 ꜚ ̆ ֤

ҍ ֤ ῏ VIE ӊ Ȃ2017 11 28 ̆Ḥ

ȁ ȁ ȁ ֤ ֤ ȇ Ȉ̆ ῏ ҍ

֤ ῏ VIE Ȃ 

֤ Ḥ̆ ȁ ῒ ֤

֤ Ⱳ ԅ ₮ Ȃ 

҉ Ḥ VIE ֤ VIE Ҍ Ҭ ̆

Ḥ VIE ֤ VIE ҌῬΐ ⱬȂ 

4ȁ қ ’ 

╠ ̆ ̆ ꜚ ’ Ҋ̔ 

̂1̃2007 3 ⅞ 

2007 ⅞ȁ Ԋᴪ‗ ȇ

Ȉ̆ 2007 ̆ ⅞̕ 2017 7 10 ⅞

̆ ҹ 11,016,100 ̆ ᴍ
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14.54%Ȃ 

̂2̃2007 3 A ᴨᾢ  

2007 3 30 ̆Northern Ventureץ 3,008,800 ᾝ ᴇ

6,017,600 A ᴨᾢ ̕Northern Strategicץ 660,800 ᾝ ᴇ

1,321,600 A ᴨᾢ N̕orthern Partnersץ 330,400 ᾝ

ᴇ 660,800 A ᴨᾢ Ȃ 

2007 4 6 ̆ ץ 40,000 ᾝ ᴇ 80,000

A ᴨᾢ ̕Tsinghua Venturesץ 250,000 ᾝ ᴇ

500,000 A ᴨᾢ ̕CMT AN Limitedץ 1,500,000 ᾝ ᴇ

3,000,000 A ᴨᾢ ̕Changming Liuץ 25,000 ᾝ ᴇ

50,000 A ᴨᾢ ̕Hwang Yichienץ 25,000 ᾝ ᴇ

50,000 A ᴨᾢ Ȃ╠ A ᴨᾢ ̆

Ҋ̔ 

қ /  ᴍ ̂ ̃ ᴍ  ᶛ 

 9,000,000  27.84% 

 2,493,334  7.71% 

Jack Haohai Shi 2,000,000  6.19% 

қ  1,810,000  5.60% 

↔  1,810,000  5.60% 

 1,770,000  5.47% 

 1,770,000  5.47% 

Northern Venture 6,017,600 A ᴨᾢ  18.61% 

CMT AN Limited 3,000,000 A ᴨᾢ  9.28% 

Northern Strategic 1,321,600 A ᴨᾢ  4.09% 

Northern Partners 660,800 A ᴨᾢ  2.04% 

Tsinghua Ventures 500,000 A ᴨᾢ  1.55% 

 80,000 A ᴨᾢ  0.25% 

Changming Liu 50,000 A ᴨᾢ  0.15% 

Hwang Yichien 50,000 A ᴨᾢ  0.15% 

 32,333,334 - 100% 
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̂3̃2009 1 ᴍ  

2009 1 22 C̆MT AN Limited ῒ 2,256,600 A

ᴨᾢ ץ 1,015,470 ᾝ ᴇ Northern Venture̕ CMT AN Limited ῒ

495,600 A ᴨᾢ ץ 223,020 ᾝ ᴇ Northern 

Strategic̕CMT AN Limited ῒ 247,800 A ᴨᾢ ץ 111,510

ᾝ ᴇ Northern PartnersȂ ᴍ ̆

Ҋ̔ 

қ /  ᴍ ̂ ̃ ᴍ  ᶛ 

 9,000,000  27.84% 

 2,493,334  7.71% 

Jack Haohai Shi 2,000,000  6.19% 

қ  1,810,000  5.60% 

↔  1,810,000  5.60% 

 1,770,000  5.47% 

 1,770,000  5.47% 

Northern Venture 8,274,200 A ᴨᾢ  25.59% 

Northern Strategic 1,817,200 A ᴨᾢ  5.62% 

Northern Partners 908,600 A ᴨᾢ  2.81% 

Tsinghua Ventures 500,000 A ᴨᾢ  1.55% 

 80,000 A ᴨᾢ  0.25% 

Changming Liu 50,000 A ᴨᾢ  0.15% 

Hwang Yichien 50,000 A ᴨᾢ  0.15% 

 32,333,334 - 100% 

̂4̃2009 5 ᴍ  

2009 5 15 N̆orthern Light ῒ 750,000 A ᴨᾢ

ץ 337,500 ᾝ ᴇ VickersȂΐᵣ ’ Ҋ̔ 

  ᴍ ̂ ̃ ᴇ ̂ ᾝ̃ 

Northern Venture 
Vickers II 282,075 126,933.75 

Vickers III 282,075 126,933.75 

Northern Strategic 
Vickers II 61,950 27,877.5 

Vickers III 61,950 27,877.5 
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Northern Partners 
Vickers II 30,975 13,938.75 

Vickers III 30,975 13,938.75 

ᴍ ̆ Ҋ̔ 

қ /  ᴍ ̂ ̃ ᴍ  ᶛ 

 9,000,000  27.84% 

 2,493,334  7.71% 

Jack Haohai Shi 2,000,000  6.19% 

қ  1,810,000  5.60% 

↔  1,810,000  5.60% 

 1,770,000  5.47% 

 1,770,000  5.47% 

Northern Venture 7,710,050 A ᴨᾢ  23.85% 

Northern Strategic 1,693,300 A ᴨᾢ  5.24% 

Northern Partners 846,650 A ᴨᾢ  2.62% 

Tsinghua Ventures 500,000 A ᴨᾢ  1.55% 

Vickers II  375,000 A ᴨᾢ  1.16% 

Vickers III 375,000 A ᴨᾢ  1.16% 

 80,000 A ᴨᾢ  0.25% 

Changming Liu  50,000 A ᴨᾢ  0.15% 

Hwang Yichien 50,000 A ᴨᾢ  0.15% 

 32,333,334 - 100% 

̂5̃2009 5 B ᴨᾢ  

2009 5 15 ̆Northern Ventureץ 1,494,997.32 ᾝ ᴇ

2,566,519 B ᴨᾢ ̕Northern Strategicץ 328,334.86 ᾝ ᴇ

563,665 B ᴨᾢ ̕Northern Partnersץ 164,167.72

ᾝ ᴇ 281,833 B ᴨᾢ V̕ickers IIץ 331,250 ᾝ

ᴇ 568,670 B ᴨᾢ ̕Vickers IIIץ 331,250 ᾝ

ᴇ 568,669 B ᴨᾢ Ȃ ̆

Ҋ̔ 

қ /  ᴍ ̂ ̃ ᴍ  ᶛ 

 9,000,000  24.40% 
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қ /  ᴍ ̂ ̃ ᴍ  ᶛ 

 2,493,334  6.76% 

Jack Haohai Shi 2,000,000  5.42% 

қ  1,810,000  4.91% 

↔  1,810,000  4.91% 

 1,770,000  4.80% 

 1,770,000  4.80% 

Northern Venture 7,710,050 A ᴨᾢ  20.90% 

Northern Strategic 1,693,300 A ᴨᾢ  4.59% 

Northern Partners 846,650 A ᴨᾢ  2.30% 

Tsinghua Ventures 500,000 A ᴨᾢ  1.36% 

Vickers II  375,000 A ᴨᾢ  1.02% 

Vickers III  375,000 A ᴨᾢ  1.02% 

 80,000 A ᴨᾢ  0.22% 

Changming Liu 50,000 A ᴨᾢ  0.14% 

Hwang Yichien 50,000 A ᴨᾢ  0.14% 

Northern Venture 2,566,519 B ᴨᾢ  6.96% 

Vickers II  568,670 B ᴨᾢ  1.54% 

Vickers III  568,669 B ᴨᾢ  1.54% 

Northern Strategic 563,665 B ᴨᾢ  1.53% 

Northern Partners  281,833 B ᴨᾢ  0.76% 

 36,882,690 - 100% 

̂6̃2011 2 C ᴨᾢ  

2011 2 25 S̆LP Heroץ 20,000,000 ᾝ ᴇ

15,183,760 C ᴨᾢ ̕Northern Ventureץ 5,641,500 ᾝ ᴇ

4,282,959 C ᴨᾢ N̕orthern Strategicץ 1,239,000 ᾝ ᴇ

940,634 C ᴨᾢ N̕orthern Partnersץ 619,500 ᾝ

ᴇ 470,317 C ᴨᾢ V̕ickers IIץ 550,000 ᾝ ᴇ

417,553 C ᴨᾢ ̕Vickers IIIץ 550,000 ᾝ ᴇ

417,553 C ᴨᾢ Ȃ ̆

Ҋ̔ 

қ /  ᴍ ̂ ̃ ᴍ  ᶛ 
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қ /  ᴍ ̂ ̃ ᴍ  ᶛ 

 9,000,000  15.36% 

 2,493,334  4.26% 

Jack Haohai Shi 2,000,000  3.41% 

қ  1,810,000  3.09% 

↔  1,810,000  3.09% 

 1,770,000  3.02% 

 1,770,000  3.02% 

Northern Venture 7,710,050 A ᴨᾢ  13.16% 

Northern Strategic 1,693,300 A ᴨᾢ  2.89% 

Northern Partners  846,650 A ᴨᾢ  1.44% 

Tsinghua Ventures 500,000 A ᴨᾢ  0.85% 

Vickers II  375,000 A ᴨᾢ  0.64% 

Vickers III  375,000 A ᴨᾢ  0.64% 

 80,000 A ᴨᾢ  0.14% 

Changming Liu 50,000 A ᴨᾢ  0.09% 

Hwang Yichien 50,000 A ᴨᾢ  0.09% 

Northern Venture 2,566,519 B ᴨᾢ  4.38% 

Vickers II  568,670 B ᴨᾢ  0.97% 

Vickers III 568,669 B ᴨᾢ  0.97% 

Northern Strategic 563,665 B ᴨᾢ  0.96% 

Northern Partners  281,833 B ᴨᾢ  0.48% 

SLP Hero  15,183,760 C ᴨᾢ  25.91% 

Northern Venture  4,282,959 C ᴨᾢ  7.31% 

Northern Strategic 940,634 C ᴨᾢ  1.61% 

Northern Partners  470,317 C ᴨᾢ  0.80% 

Vickers II 417,553 C ᴨᾢ  0.71% 

Vickers III 417,553 C ᴨᾢ  0.71% 

 58,595,466 - 100% 

̂7̃2011 3 C-1 ᴨᾢ  

2011 3 28 S̆unny Venturesץ 1,000,000 ᾝ ᴇ

759,188 C-1 ᴨᾢ Ȃ ̆ Ҋ̔ 

қ /  ᴍ ̂ ̃ ᴍ  ᶛ 
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қ /  ᴍ ̂ ̃ ᴍ  ᶛ 

 9,000,000  15.16% 

 2,493,334  4.20% 

Jack Haohai Shi 2,000,000  3.37% 

қ  1,810,000  3.05% 

↔  1,810,000  3.05% 

 1,770,000  2.98% 

 1,770,000  2.98% 

Northern Venture 7,710,050 A ᴨᾢ  12.99% 

Northern Strategic 1,693,300 A ᴨᾢ  2.85% 

Northern Partners 846,650 A ᴨᾢ  1.43% 

Tsinghua Ventures 500,000 A ᴨᾢ  0.84% 

Vickers II 375,000 A ᴨᾢ  0.63% 

Vickers III 375,000 A ᴨᾢ  0.63% 

 80,000 A ᴨᾢ  0.13% 

Changming Liu 50,000 A ᴨᾢ  0.08% 

Hwang Yichien 50,000 A ᴨᾢ  0.08% 

Northern Venture 2,566,519 B ᴨᾢ  4.32% 

Northern Strategic 563,665 B ᴨᾢ  0.95% 

Vickers II 568,670 B ᴨᾢ  0.96% 

Vickers III 568,669 B ᴨᾢ  0.96% 

Northern Partners 281,833 B ᴨᾢ  0.47% 

SLP Hero  15,183,760 C ᴨᾢ  25.58% 

Northern Venture 4,282,959 C ᴨᾢ  7.22% 

Northern Strategic 940,634 C ᴨᾢ  1.58% 

Northern Partners 470,317 C ᴨᾢ  0.79% 

Vickers II 417,553 C ᴨᾢ  0.70% 

Vickers III 417,553 C ᴨᾢ  0.70% 

Sunny Ventures  759,188 C-1 ᴨᾢ  1.28% 

 59,354,654 - 100% 

̂8̃2011 4 ᴍ  

2011 4 25 ̆ ῒ 1,770,000 ץ 1 ᾝ

ᴇῃ ῒ Ẽ Ȃ ᴍ ̆ Ҋ  ̔
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қ /  ᴍ ̂ ̃ ᴍ  ᶛ 

 9,000,000  15.16% 

 2,493,334  4.20% 

Jack Haohai Shi 2,000,000  3.37% 

қ  1,810,000  3.05% 

↔  1,810,000  3.05% 

 1,770,000  2.98% 

 1,770,000  2.98% 

Northern Venture 7,710,050 A ᴨᾢ  12.99% 

Northern Strategic 1,693,300 A ᴨᾢ  2.85% 

Northern Partners 846,650 A ᴨᾢ  1.43% 

Tsinghua Ventures 500,000 A ᴨᾢ  0.84% 

Vickers II 375,000 A ᴨᾢ  0.63% 

Vickers III 375,000 A ᴨᾢ  0.63% 

 80,000 A ᴨᾢ  0.13% 

Changming Liu 50,000 A ᴨᾢ  0.08% 

Hwang Yichien 50,000 A ᴨᾢ  0.08% 

Northern Venture 2,566,519 B ᴨᾢ  4.32% 

Northern Strategic 563,665 B ᴨᾢ  0.95% 

Vickers II 568,670 B ᴨᾢ  0.96% 

Vickers III 568,669 B ᴨᾢ  0.96% 

Northern Partners 281,833 B ᴨᾢ  0.47% 

SLP Hero  15,183,760 C ᴨᾢ  25.58% 

Northern Venture 4,282,959 C ᴨᾢ  7.22% 

Northern Strategic 940,634 C ᴨᾢ  1.58% 

Northern Partners 470,317 C ᴨᾢ  0.79% 

Vickers II 417,553 C ᴨᾢ  0.70% 

Vickers III 417,553 C ᴨᾢ  0.70% 

Sunny Ventures  759,188 C-1 ᴨᾢ  1.28% 

 59,354,654 - 100% 

̂9̃2012 2 ᴍ  

2012 2 28 ̆ ῒ 100,000 ץ 131,719.7

ᾝ ᴇ Vickers II̕ ῒ 100,000 ץ
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131,719.7 ᾝ ᴇ Vickers IIIȂ ᴍ ̆

Ҋ̔ 

қ /  ᴍ ̂ ̃ ᴍ  ᶛ 

 9,000,000  15.16% 

 2,493,334  4.20% 

Jack Haohai Shi 2,000,000  3.37% 

қ  1,810,000  3.05% 

↔  1,810,000  3.05% 

 1,770,000  2.98% 

 1,570,000  2.65% 

Vickers II 100,000  0.17% 

Vickers III 100,000  0.17% 

Northern Venture 7,710,050 A ᴨᾢ  12.99% 

Northern Strategic 1,693,300 A ᴨᾢ  2.85% 

Northern Partners 846,650 A ᴨᾢ  1.43% 

Tsinghua Ventures 500,000 A ᴨᾢ  0.84% 

Vickers II 375,000 A ᴨᾢ  0.63% 

Vickers III 375,000 A ᴨᾢ  0.63% 

 80,000 A ᴨᾢ  0.13% 

Changming Liu 50,000 A ᴨᾢ  0.08% 

Hwang Yichien 50,000 A ᴨᾢ  0.08% 

Northern Venture 2,566,519 B ᴨᾢ  4.32% 

Vickers II 568,670 B ᴨᾢ  0.96% 

Vickers III 568,669 B ᴨᾢ  0.96% 

Northern Strategic 563,665 B ᴨᾢ  0.95% 

Northern Partners 281,833 B ᴨᾢ  0.47% 

SLP Hero 15,183,760 C ᴨᾢ  25.58% 

Northern Venture 4,282,959 C ᴨᾢ  7.22% 

Northern Strategic 940,634 C ᴨᾢ  1.58% 

Northern Partners 470,317 C ᴨᾢ  0.79% 

Vickers II 417,553 C ᴨᾢ  0.70% 

Vickers III 417,553 C ᴨᾢ  0.70% 

Sunny Ventures 759,188 C-1 ᴨᾢ  1.28% 
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қ /  ᴍ ̂ ̃ ᴍ  ᶛ 

 59,354,654 - 100% 

̂10̃ 2015 5 ᴍ D ᴨᾢ  

2015 5 22 ̆ ῒ 9,000,000 ῃ

ῒ 100% BVI Ὲ Smart Alpha̕ Jack Haohai Shi ῒ

2,000,000 ῃ ῒ 100% BVI Ὲ Synergy CapitalȂ 

2015 5 26 ̆Leading Vanguardץ 18,000,000 ᾝ ᴇ

6,735,594 D ᴨᾢ ̕Northern Ventureץ 1,504,400 ᾝ ᴇ

562,946 D ᴨᾢ ̕Northern Strategicץ 330,400 ᾝ

ᴇ 123,636 D ᴨᾢ ̕Northern Partnersץ 165,200

ᾝ ᴇ 61,818 D ᴨᾢ Ȃ╠ ᴍ

̆ Ҋ̔ 

қ /  ᴍ ̂ ̃ ᴍ  ᶛ 

Smart Alpha  9,000,000  13.47% 

 2,493,334  3.73% 

Synergy Capital 2,000,000  2.99% 

қ  1,810,000  2.71% 

↔  1,810,000  2.71% 

 1,770,000  2.65% 

 1,570,000  2.35% 

Vickers II  100,000  0.15% 

Vickers III  100,000  0.15% 

Northern Venture 7,710,050 A ᴨᾢ  11.54% 

Northern Strategic 1,693,300 A ᴨᾢ  2.53% 

Northern Partners 846,650 A ᴨᾢ  1.27% 

Tsinghua Ventures 500,000 A ᴨᾢ  0.75% 

Vickers II 375,000 A ᴨᾢ  0.56% 

Vickers III 375,000 A ᴨᾢ  0.56% 

 80,000 A ᴨᾢ  0.12% 

Changming Liu  50,000 A ᴨᾢ  0.07% 

Hwang Yichien  50,000 A ᴨᾢ  0.07% 
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қ /  ᴍ ̂ ̃ ᴍ  ᶛ 

Northern Venture 2,566,519 B ᴨᾢ  3.84% 

Vickers II 568,670 B ᴨᾢ  0.85% 

Vickers III 568,669 B ᴨᾢ  0.85% 

Northern Strategic 563,665 B ᴨᾢ  0.84% 

Northern Partners 281,833 B ᴨᾢ  0.42% 

SLP Hero 15,183,760 C ᴨᾢ  22.72% 

Northern Venture 4,282,959 C ᴨᾢ  6.41% 

Northern Strategic 940,634 C ᴨᾢ  1.41% 

Northern Partners 470,317 C ᴨᾢ  0.70% 

Vickers II 417,553 C ᴨᾢ  0.62% 

Vickers III 417,553 C ᴨᾢ  0.62% 

Sunny Ventures 759,188 C-1 ᴨᾢ  1.14% 

Leading Vanguard 6,735,594 D ᴨᾢ  10.08% 

Northern Venture 562,946 D ᴨᾢ  0.84% 

Northern Strategic 123,636 D ᴨᾢ  0.18% 

Northern Partners 61,818 D ᴨᾢ  0.09% 

 66,838,648 - 100% 

̂11̃ 2015 7 ᴍ  

2011 ̆ ᶫԅ 1,975,795.5 ᾝ Ṣ ̆ Jack Haohai Shi

ᶫԅ 658,598.5 ᾝ Ṣ ̆ ᶫԅ 158,063.64 ᾝ Ṣ Ȃ2015 5

̆ ȁJack Haohai Shi №≢ҍ Common Share Repurchase 

Agreement̂ ̃̆ ̔̂ 1̃ ῒ ᴍ

Smart Alpha ̆ ץ 1,975,795.5 ᾝҹ ᴇ Smart Alpha

1,500,000 ̆ ᴇҍ ễ 1,975,795.5

ᾝ Ṣ ԑ ễ̂̕ 2̃ Jack Haohai Shi ῒ ᴍ

Synergy Capital ̆ ץ 658,598.5 ᾝҹ ᴇ Synergy Capital

500,000 ̆ ᴇҍ Jack Haohai Shi ễ 658,598.5

ᾝ Ṣ ԑ ễ̂̕ 3̃ ץ 158,063.64 ᾝ ᴇ

120,000 ̆ ᴇҍ ễ 158,063.64 ᾝ Ṣ

ԑ ễȂ 



8-1-79 

ȇ Ȉȁ қ Ύȁ ᵬ₮ Ԋᴪ

‗ ȁ ᴆ̆Ὲ Duo Zhuangzhi ԇ ᴆ

̆ ץ 0.55 ᾝ/ ᴇ 30,000

Ȃ2015 7 17 ̆ Ԋᴪ ‰ԅ ̆ ԍ

ῒ ԅ 30,000 Ȃ╠ ᴍ ̆

Ҋ̔ 

қ /  ᴍ ̂ ̃ ᴍ  ᶛ 

Smart Alpha 7,500,000  11.58% 

 2,493,334  3.85% 

қ  1,810,000  2.80% 

↔  1,810,000  2.80% 

 1,650,000  2.55% 

 1,570,000  2.42% 

Synergy Capital 1,500,000  2.32% 

Vickers II 100,000  0.15% 

Vickers III 100,000  0.15% 

Duo Zhuangzhi 30,000  0.05% 

Northern Venture 7,710,050 A ᴨᾢ  11.91% 

Northern Strategic 1,693,300 A ᴨᾢ  2.62% 

Northern Partners 846,650 A ᴨᾢ  1.31% 

Tsinghua Ventures 500,000 A ᴨᾢ  0.77% 

Vickers II 375,000 A ᴨᾢ  0.58% 

Vickers III 375,000 A ᴨᾢ  0.58% 

 80,000 A ᴨᾢ  0.12% 

Changming Liu 50,000 A ᴨᾢ  0.08% 

Hwang Yichien 50,000 A ᴨᾢ  0.08% 

Northern Venture 2,566,519 B ᴨᾢ  3.96% 

Vickers II 568,670 B ᴨᾢ  0.88% 

Vickers III 568,669 B ᴨᾢ  0.88% 

Northern Strategic 563,665 B ᴨᾢ  0.87% 

Northern Partners 281,833 B ᴨᾢ  0.44% 

SLP Hero 15,183,760 C ᴨᾢ  23.45% 

Northern Venture 4,282,959 C ᴨᾢ  6.61% 
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қ /  ᴍ ̂ ̃ ᴍ  ᶛ 

Northern Strategic 940,634 C ᴨᾢ  1.45% 

Northern Partners 470,317 C ᴨᾢ  0.73% 

Vickers II 417,553 C ᴨᾢ  0.64% 

Vickers III 417,553 C ᴨᾢ  0.64% 

Sunny Ventures 759,188 C-1 ᴨᾢ  1.17% 

Leading Vanguard 6,735,594 D ᴨᾢ  10.40% 

Northern Venture 562,946 D ᴨᾢ  0.87% 

Northern Strategic 123,636 D ᴨᾢ  0.19% 

Northern Partners 61,818 D ᴨᾢ  0.10% 

 64,748,648 - 100% 

̂12̃ 2015 12 ᴍ  

2015 12 28 ̆ ᾝ ץ 21,566,407.08 ᾝ ᴇ SLP Hero

7,091,88 C ᴨᾢ ̕ ᾝ ץ 1,098,476.10 ᾝ ᴇ

Vickers 361,222 B ᴨᾢ ̕ ᾝ ץ 1,900,625.00

ᾝ ᴇ Tsinghua VenturesȁVickers 625,000 A ᴨᾢ ̕

⇔ ᾝץ 21,566,407.08 ᾝ ᴇ SLP Hero 7,091,880

C ᴨᾢ ̕ ⇔ ᾝץ 1,064,350.00 ᾝ ᴇ Vickers

350,000 B ᴨᾢ ̕ ⇔ ᾝץ 1,900,625.00 ᾝ ᴇ Tsinghua 

VenturesȁVickers 625,000 A ᴨᾢ ̕ ᾣץ 3,041,000

ᾝ ᴇ SLP Hero 1,000,000 C ᴨᾢ Ȃ ᴍ

̆ Ҋ̔ 

қ /  ᴍ ̂ ̃ ᴍ  ᶛ 

Smart Alpha 7,500,000  11.58% 

 2,493,334  3.85% 

қ  1,810,000  2.80% 

↔  1,810,000  2.80% 

 1,650,000  2.55% 

 1,570,000  2.42% 

Synergy Capital 1,500,000  2.32% 

Vickers II 100,000  0.15% 
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Vickers III 100,000  0.15% 

Duo Zhuangzhi 30,000  0.05% 

Northern Venture 7,710,050 A ᴨᾢ  11.91% 

Northern Strategic 1,693,300 A ᴨᾢ  2.62% 

Northern Partners 846,650 A ᴨᾢ  1.31% 

⇔ ᾝ 625,000 A ᴨᾢ  0.97% 

ᾝ  625,000 A ᴨᾢ  0.97% 

 80,000 A ᴨᾢ  0.12% 

Changming Liu 50,000 A ᴨᾢ  0.08% 

Hwang Yichien 50,000 A ᴨᾢ  0.08% 

Northern Venture 2,566,519 B ᴨᾢ  3.96% 

Northern Strategic 563,665 B ᴨᾢ  0.87% 

ᾝ  361,222 B ᴨᾢ  0.56% 

⇔ ᾝ 350,000 B ᴨᾢ  0.54% 

Northern Partners 281,833 B ᴨᾢ  0.44% 

Vickers II 213,059 B ᴨᾢ  0.33% 

Vickers III 213,058 B ᴨᾢ  0.33% 

⇔ ᾝ 7,091,880 C ᴨᾢ  10.95% 

ᾝ  7,091,880 C ᴨᾢ  10.95% 

Northern Venture 4,282,959 C ᴨᾢ  6.61% 

ᾣ 1,000,000 C ᴨᾢ  1.54% 

Northern Strategic 940,634 C ᴨᾢ  1.45% 

Northern Partners 470,317 C ᴨᾢ  0.73% 

Vickers II 417,553 C ᴨᾢ  0.64% 

Vickers III 417,553 C ᴨᾢ  0.64% 

Sunny Ventures 759,188 C-1 ᴨᾢ  1.17% 

Leading Vanguard 6,735,594 D ᴨᾢ  10.40% 

Northern Venture 562,946 D ᴨᾢ  0.87% 

Northern Strategic 123,636 D ᴨᾢ  0.19% 

Northern Partners 61,818 D ᴨᾢ  0.10% 

 64,748,648 - 100% 

̂13̃ 2016 5 ᴍ  

2016 5 4 ̆ ץ 5,321,750 ᾝ ᴇ ȁ↔ ȁ
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ȁ 1,750,000 ̕ ץ 760,250 ᾝ

ᴇ ȁ↔ ȁ ȁ 250,000 Ȃ

ᴍ ̆ Ҋ̔ 

қ /  ᴍ ̂ ̃ ᴍ  ᶛ 

Smart Alpha  7,500,000  11.58% 

 1,993,334  3.08% 

қ  1,810,000  2.80% 

 1,750,000  2.70% 

Synergy Capital 1,500,000  2.32% 

↔  1,310,000  2.02% 

 1,150,000  1.78% 

 1,070,000  1.65% 

 250,000  0.39% 

Vickers II  100,000  0.15% 

Vickers III  100,000  0.15% 

Duo Zhuangzhi 30,000  0.05% 

Northern Venture  7,710,050 A ᴨᾢ  11.91% 

Northern Strategic  1,693,300 A ᴨᾢ  2.62% 

Northern Partners  846,650 A ᴨᾢ  1.31% 

⇔ ᾝ 625,000 A ᴨᾢ  0.97% 

ᾝ  625,000 A ᴨᾢ  0.97% 

 80,000 A ᴨᾢ  0.12% 

Changming Liu 50,000 A ᴨᾢ  0.08% 

Hwang Yichien 50,000 A ᴨᾢ  0.08% 

Northern Venture  2,566,519 B ᴨᾢ  3.96% 

Northern Strategic  563,665 B ᴨᾢ  0.87% 

ᾝ  361,222 B ᴨᾢ  0.56% 

⇔ ᾝ 350,000 B ᴨᾢ  0.54% 

Northern Partners  281,833 B ᴨᾢ  0.44% 

Vickers II  213,059 B ᴨᾢ  0.33% 

Vickers III 213,058 B ᴨᾢ  0.33% 

⇔ ᾝ 7,091,880 C ᴨᾢ  10.95% 

ᾝ  7,091,880 C ᴨᾢ  10.95% 
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қ /  ᴍ ̂ ̃ ᴍ  ᶛ 

Northern Venture  4,282,959 C ᴨᾢ  6.61% 

ᾣ 1,000,000 C ᴨᾢ  1.54% 

Northern Strategic 940,634 C ᴨᾢ  1.45% 

Northern Partners 470,317 C ᴨᾢ  0.73% 

Vickers II 417,553 C ᴨᾢ  0.64% 

Vickers III 417,553 C ᴨᾢ  0.64% 

Sunny Ventures 759,188 C-1 ᴨᾢ  1.17% 

Leading Vanguard 6,735,594 D ᴨᾢ  10.40% 

Northern Venture 562,946 D ᴨᾢ  0.87% 

Northern Strategic 123,636 D ᴨᾢ  0.19% 

Northern Partners 61,818 D ᴨᾢ  0.10% 

 64,748,648 - 100% 

̂14̃  

Ԋᴪ ╠̆

ҹ 11,016,100 Ȃ 

ⱴ̆῀҉ ̆ Ԋᴪ

╠̆ Ҋ ̔ 

қ /  ᴍ ̂ ̃ ᴍ  ᶛ 

Smart Alpha 7,500,000  9.90% 

 1,993,334  2.63% 

қ  1,810,000  2.39% 

 1,750,000  2.31% 

Synergy Capital 1,500,000  1.98% 

↔  1,310,000  1.73% 

 1,150,000  1.52% 

 1,070,000  1.41% 

 250,000  0.33% 

Vickers III 100,000  0.13% 

Vickers II 100,000  0.13% 

Duo Zhuangzhi 30,000  0.04% 

Northern Venture 7,710,050 A ᴨᾢ  10.18% 
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қ /  ᴍ ̂ ̃ ᴍ  ᶛ 

Northern Strategic 1,693,300 A ᴨᾢ  2.23% 

Northern Partners 846,650 A ᴨᾢ  1.12% 

ᾝ  625,000 A ᴨᾢ  0.82% 

⇔ ᾝ 625,000 A ᴨᾢ  0.82% 

 80,000 A ᴨᾢ  0.11% 

Changming Liu 50,000 A ᴨᾢ  0.07% 

Hwang Yichien 50,000 A ᴨᾢ  0.07% 

Northern Venture 2,566,519 B ᴨᾢ  3.39% 

Northern Strategic 563,665 B ᴨᾢ  0.74% 

ᾝ  361,222 B ᴨᾢ  0.48% 

⇔ ᾝ 350,000 B ᴨᾢ  0.46% 

Northern Partners 281,833 B ᴨᾢ  0.37% 

Vickers II 213,059 B ᴨᾢ  0.28% 

Vickers III 213,058 B ᴨᾢ  0.28% 

ᾝ  7,091,880 C ᴨᾢ  9.36% 

⇔ ᾝ 7,091,880 C ᴨᾢ  9.36% 

Northern Venture 4,282,959 C ᴨᾢ  5.65% 

ᾣ 1,000,000 C ᴨᾢ  1.32% 

Northern Strategic 940,634 C ᴨᾢ  1.24% 

Northern Partners 470,317 C ᴨᾢ  0.62% 

Vickers III 417,553 C ᴨᾢ  0.55% 

Vickers II 417,553 C ᴨᾢ  0.55% 

Sunny Ventures 759,188 C-1 ᴨᾢ  1.00% 

Leading Vanguard 6,735,594 D ᴨᾢ  8.89% 

Northern Venture 562,946 D ᴨᾢ  0.74% 

Northern Strategic 123,636 D ᴨᾢ  0.16% 

Northern Partners 61,818 D ᴨᾢ  0.08% 

 11,016,100  14.54% 

 75,764,748 - 100% 

̂15̃ ⅞ 

⅞ ⅞ ̆ ֲȁ

֤ȁ ֤ Һᵣ 727ᵝ 16,692,151 Ȃ 
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ῒҬ̆2015 7 17 ̆ Ԋᴪ ‰ԅ Duo Zhuangzhi

̆ ῒ ԅ 30,000 Ȃ 

̂16̃ 2018 1 ̆ ᴍ  

2018 1 30 H̆ua Jiץ 3.0410 ᾝ/ ᴇ Duo Zhuangzhi

30,000 ̕2018 1 31 ̆Hua Jiץ 3.0410 ᾝ/

ᴇ Changming Liu 50,000 A ᴨᾢ Ȃ 

ᴍ ̆ Ҋ̔ 

қ /  ᴍ  ᴍ ̂ ̃ ᶛ 

Smart Alpha   7,500,000 11.58% 

  1,993,334 3.08% 

қ   1,810,000 2.80% 

  1,750,000 2.70% 

Synergy Capital  1,500,000 2.32% 

↔   1,310,000 2.02% 

  1,150,000 1.78% 

  1,070,000 1.65% 

  250,000 0.39% 

Vickers II   100,000 0.15% 

Vickers III   100,000 0.15% 

Hua Ji  30,000 0.05% 

Northern Venture  A ᴨᾢ  7,710,050 11.91% 

Northern Strategic  A ᴨᾢ  1,693,300 2.62% 

Northern Partners  A ᴨᾢ  846,650 1.31% 

⇔ ᾝ A ᴨᾢ  625,000 0.97% 

ᾝ  A ᴨᾢ  625,000 0.97% 

 A ᴨᾢ  80,000 0.12% 

Hua Ji A ᴨᾢ  50,000 0.08% 

Hwang Yichien A ᴨᾢ  50,000 0.08% 

Northern Venture  B ᴨᾢ  2,566,519 3.96% 

Northern Strategic  B ᴨᾢ  563,665 0.87% 

ᾝ  B ᴨᾢ  361,222 0.56% 

⇔ ᾝ B ᴨᾢ  350,000 0.54% 
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қ /  ᴍ  ᴍ ̂ ̃ ᶛ 

Northern Partners B ᴨᾢ  281,833 0.44% 

Vickers II B ᴨᾢ  213,059 0.33% 

Vickers III B ᴨᾢ  213,058 0.33% 

⇔ ᾝ C ᴨᾢ  7,091,880 10.95% 

ᾝ  C ᴨᾢ  7,091,880 10.95% 

Northern Venture C ᴨᾢ  4,282,959 6.61% 

ᾣ C ᴨᾢ  1,000,000 1.54% 

Northern Strategic C ᴨᾢ  940,634 1.45% 

Northern Partners C ᴨᾢ  470,317 0.73% 

Vickers II C ᴨᾢ  417,553 0.64% 

Vickers III C ᴨᾢ  417,553 0.64% 

Sunny Ventures C-1 ᴨᾢ  759,188 1.17% 

Leading Vanguard D ᴨᾢ  6,735,594 10.40% 

Northern Venture D ᴨᾢ  562,946 0.87% 

Northern Strategic D ᴨᾢ  123,636 0.19% 

Northern Partners D ᴨᾢ  61,818 0.10% 

 - 64,748,648 100% 

̂17̃ 2018 3 ̆ ᴍ  

ԍ Sunny Ventures ₮ ̆ҌῬ ҍ ֲ ῤ҉ ̆

ῒ ῒ ᴍԇץ Ȃ2018 3 29 S̆unny Ventures

ҍ Share Repurchase Agreement̆ ץ 5,500,000 ᾝ

ᴇ Sunny Ventures 759,188 C-1 ᴨᾢ Ȃ 

ᴍ ̆ Ҋ̔ 

қ /  ᴍ  ᴍ ̂ ̃ ᶛ 

Smart Alpha   7,500,000 11.72% 

  1,993,334 3.12% 

қ   1,810,000 2.83% 

  1,750,000 2.73% 

Synergy Capital  1,500,000 2.34% 

↔   1,310,000 2.05% 

  1,150,000 1.80% 
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қ /  ᴍ  ᴍ ̂ ̃ ᶛ 

  1,070,000 1.67% 

  250,000 0.39% 

Vickers II  100,000 0.16% 

Vickers III  100,000 0.16% 

Hua Ji  30,000 0.05% 

Northern Venture A ᴨᾢ  7,710,050 12.05% 

Northern Strategic A ᴨᾢ  1,693,300 2.65% 

Northern Partners A ᴨᾢ  846,650 1.32% 

⇔ ᾝ A ᴨᾢ  625,000 0.98% 

ᾝ  A ᴨᾢ  625,000 0.98% 

 A ᴨᾢ  80,000 0.13% 

Hua Ji A ᴨᾢ  50,000 0.08% 

Hwang Yichien A ᴨᾢ  50,000 0.08% 

Northern Venture B ᴨᾢ  2,566,519 4.01% 

Northern Strategic B ᴨᾢ  563,665 0.88% 

ᾝ  B ᴨᾢ  361,222 0.56% 

⇔ ᾝ B ᴨᾢ  350,000 0.55% 

Northern Partners B ᴨᾢ  281,833 0.44% 

Vickers II B ᴨᾢ  213,059 0.33% 

Vickers III B ᴨᾢ  213,058 0.33% 

⇔ ᾝ C ᴨᾢ  7,091,880 11.08% 

ᾝ  C ᴨᾢ  7,091,880 11.08% 

Northern Venture  C ᴨᾢ  4,282,959 6.69% 

ᾣ C ᴨᾢ  1,000,000 1.56% 

Northern Strategic  C ᴨᾢ  940,634 1.47% 

Northern Partners  C ᴨᾢ  470,317 0.73% 

Vickers II  C ᴨᾢ  417,553 0.65% 

Vickers III  C ᴨᾢ  417,553 0.65% 

Leading Vanguard  D ᴨᾢ  6,735,594 10.53% 

Northern Venture  D ᴨᾢ  562,946 0.88% 

Northern Strategic  D ᴨᾢ  123,636 0.19% 

Northern Partners  D ᴨᾢ  61,818 0.10% 

 - 63,989,460 100% 
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̂18̃ 2018 11 ̆ ᴍ  

2018 11 29 ̆Smart AlphaȁSynergy Capitalȁ ȁ↔ ȁ ȁ

ȁVickers IIȁVickers IIIȁHua JiȁHwang YichienȁNorthern VentureȁNorthern 

StrategicȁNorthern PartnersȁLeading Vanguardȁ ᾝ ȁ ⇔ ᾝȁ

ᾣȁ ȁ ῍ ҍ Redemption Agreement̆

╠ қ 17,078,267 41,792,036 ᴨᾢ Ȃ ᴍ

ΐᵣ ’ Ҋ̔ 

 ᴍ ≢ ̂ ̃ ᴇ̂ ᾝ̃ 

Smart Alpha  6,900,000 2,691,469.02 

Synergy Capital  1,380,000 538,293.80 

 
 1,833,867 715,332.89 

A ᴨᾢ  73,600 28,709.00 

қ   1,665,200 649,541.19 

↔   1,205,200 470,109.92 

  1,058,000 412,691.92 

  984,400 383,982.91 

Vickers II 

 92,000 35,886.26 

B ᴨᾢ  213,059 
226,303.04 

C ᴨᾢ  367,104 

Vickers III  

 92,000 35,886.26 

B ᴨᾢ  213,058 
226,302.64 

C ᴨᾢ  367,104 

Hua Ji 
 27,600 10,765.88 

A ᴨᾢ  46,000 17,943.13 

Hwang Yichien A ᴨᾢ  46,000 17,943.13 

Northern Venture 

A ᴨᾢ  7,710,050 

5,426,889.27 B ᴨᾢ  2,566,519 

C ᴨᾢ  3,636,107 

Northern Strategic 

A ᴨᾢ  1,693,300 

1,191,866.73 B ᴨᾢ  563,665 

C ᴨᾢ  798,571 

Northern Partners A ᴨᾢ  846,650 595,933.75 
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 ᴍ ≢ ̂ ̃ ᴇ̂ ᾝ̃ 

B ᴨᾢ  281,833 

C ᴨᾢ  399,286 

Leading Vanguard  D ᴨᾢ  6,196,746 2,417,152.34 

ᾝ  

A ᴨᾢ  625,000 

2,898,928.16 B ᴨᾢ  361,222 

C ᴨᾢ  6,445,632 

⇔ ᾝ 

A ᴨᾢ  625,000 

2,894,901.01 B ᴨᾢ  350,000 

C ᴨᾢ  6,446,530 

ᾣ C ᴨᾢ  920,000 358,862.53 

  1,610,000 628,009.43 

  230,000 89,715.63 

 - 58,870,303 22,963,419.84 

̂19̃ 2018 11 ̆ ᴍ  

҉ ᴍ ̆2018 11 29 ̆ Smart 

AlphaȁSynergy Capitalȁ ȁ қ ȁ↔ ȁ ȁ ȁVICKERS IIȁ

VICKERS IIIȁHua JiȁHwang YichienȁNorthern VentureȁNorthern Strategicȁ

Northern PartnersȁLeading Vanguardȁ ᾝ ȁ ⇔ ᾝȁ ᾣȁ

ȁ ῃ ᴍȂ 

ᴍ ΐᵣ ’ Ҋ̔ 

 ᴍ ≢ ̂ ̃ ᴇ̂ ᾝ̃ 

Smart Alpha  600,000 234,040.78 

Synergy Capital  120,000 46,808.16 

 
 159,467 62,202.86 

A ᴨᾢ  6,400 2,496.44 

қ   144,800 56,481.84 

↔   104,800 40,879.12 

  92,000 35,886.25 

  85,600 33,389.82 

VICKERS II 
 8,000 3,120.54 

C ᴨᾢ  50,449 19,678.52 
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 ᴍ ≢ ̂ ̃ ᴇ̂ ᾝ̃ 

VICKERS III 
 8,000 3,120.54 

C ᴨᾢ  50,449 19,678.49 

Hua Ji 
 2,400 936.16 

A ᴨᾢ  4,000 1,560.27 

Hwang Yichien A ᴨᾢ  4,000 1,560.27 

Northern Venture 
C ᴨᾢ  646,852 

471,903.42 
D ᴨᾢ  562,946 

Northern Strategic 
C ᴨᾢ  142,063 

103,640.58 
D ᴨᾢ  123,636 

Northern Partners 
C ᴨᾢ  71,031 

51,820.33 
D ᴨᾢ  61,818 

Leading Vanguard D ᴨᾢ  538,848 210,187.16 

ᾝ  C ᴨᾢ  646,248 252,080.71 

⇔ ᾝ C ᴨᾢ  645,350 251,730.52 

ᾣ C ᴨᾢ  80,000 31,205.44 

  140,000 54,609.52 

  20,000 7,801.36 

 - 5,119,157 1,996,819.10 

╠ ᴍ ᴍ ̆ 100% ᴍ̆ΐᵣ

’ Ҋ̔ 

қ /  ᴍ  ᴍ ̂ ̃ ᶛ 

  1,485,067 29.01% 

 A ᴨᾢ  14,400 0.28% 

 C ᴨᾢ  2,332,442 45.56% 

 D ᴨᾢ  1,287,248 25.15% 

 - 5,119,157 100% 

5ȁ ֤ қ ’ 

֤ ’ Ҋ̔ 

Ὲ  ֤ Ḥ Ὲ  

ѿ ᴪḤ ף  911101086851173827 

ᵟ  ֤ 1 20 5 101-01  
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ף ֲ  

Ύ  5,000҆ᾝ 

 ᴋῈ ̂ ֲ ̃ 

ҙ  2009 2 11 2029 2 10  

 2009 2 11  

 

̕ ⱴ ̕ ȁ ᴆ ꜛ

ȁ ֟ ̕ ₮ ̕ Ⱶ̕ ᴆ ⱵȂ

̂ᴑҙᶭ Һ ̆ ꜚ̕ᶭ ‰

̆ ῏ ‰ ᶭ ‰ ῤ ꜚ̕Ҍ Ԋ׆

֟ҙ └ ꜚȂ̃ 

 
 

қ ₮ ̂҆ᾝ  ̃ ₮ ᶛ 

1 ֲ 5,000 100% 

 5,000 100% 

̂1̃2009 2 ̆ ֤  

2009 2 3 ̆Ḥ ≠ ȇ ֤ Ḥ Ὲ

Ȉ̆ ֤ Ύ ҹ 1,000҆ᾝ ῒ̆ҬḤ 998҆ᾝ̆

≠ 2҆ᾝȂ 

2009 2 11 ̆ ֤ № ֤ ԅᴑҙ

ֲ ҙ ̂ Ύ ̔110108011626164̃Ȃ 

̆ ֤ Ҋ̔ 

 қ ₮ ̂҆ᾝ̃ ₮ ᶛ 

1 Ḥ  998 99.8% 

2 ≠ 2 0.2% 

 1,000 100% 

Ҭ ᴪ ԊⱵ Ὲ ԍ 2009 2 5 ₮ΐ ȇ ֤

Ḥ Ὲ Ȉ̂ Ҭ ̂2009̃ 3 ̃̆ 2009

2 4 ̆ ֤ ⌠Ḥ ≠ Ύ 500҆ᾝ̆

ῒҬḤ ₮ 498҆ᾝ̆ ≠₮ 2҆ᾝȂ 

Ҭᾠ ̂ ֤̃ᴪ ԊⱵ Ὲ ԍ 2010 11 8 ₮ΐ ȇ

Ȉ̂Ҭᾠ [2010] 060 ̃̆ 2010 11 5 ̆ ֤
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⌠Ḥ ԋ Ύ 500҆ᾝ̆ Ύ ҹ 1,000҆ᾝȂ 

̂2̃2010 12 ̆ ѿ ⱴ Ύ  

2010 12 10 ̆ ֤ қᴪ̆ Ύ ⱴ 2,000҆ᾝ̆

ⱴ 1,000҆ᾝ Ύ ῃ ̕ ḱ Ὲ Ȃ 

2010 12 20 ̆ ֤ № ֤ ԅᴑ

ҙ ֲ ҙ ̂ Ύ ̔110108011626164̃Ȃ 

̆ ֤ Ҋ̔ 

 қ ₮ ̂҆ᾝ̃ ᶛ 

1  1,000 50.0% 

2 Ḥ  998 49.9% 

3 ≠ 2 0.1% 

 2,000 100% 

Ҭᾠ ̂ ֤ ᴪ̃ ԊⱵ Ὲ ԍ 2010 12 15 ₮ΐ ȇ

Ȉ̂ Ҭᾠ [2010] 066 ̃̆ 2010 12 15 ̆ ֤

⌠ Ύ 200҆ᾝ̆ Ύ ҹ 1,200҆ᾝȂ 

Ҭᾠ ̂ ֤̃ᴪ ԊⱵ Ὲ ԍ 2012 4 6 ₮ΐ ȇ

Ȉ̂ Ҭᾠ [2012] 022 ̃̆ 2012 4 5 ̆ ֤

⌠ ԋ Ύ 800҆ᾝ̆ Ύ 2,000҆ᾝȂ 

̂3̃2012 10 ̆ ѿ  

2012 10 14 ̆ ֤ қᴪ̆ ≠ ῒ ֤

2҆ᾝ₮ ̕ ḱ Ὲ Ȃ ≠ҍ ԅȇ₮

ӥȈ̆ ≠ ῒ ֤ 2҆ᾝ₮ ̆

2012 10 15 Ȃ 

2012 10 31 ̆ ֤ № ֤ ԅᴑ

ҙ ֲ ҙ ̂ Ύ ̔110108011626164̃Ȃ 

̆ ֤ Ҋ̔ 

 қ ₮ ̂҆ᾝ̃ ₮ ᶛ 
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1  1,000 50.0% 

2 Ḥ  998 49.9% 

3  2 0.1% 

 2,000 100% 

̂4̃2013 12 ̆ ԋ  

2013 5 22 ̆ ֤ қᴪ̆ ῒ ֤

1,000҆ᾝ₮ ̕ ḱ Ὲ Ȃ 

ȇ₮ ӥȈ̆ ῒ ֤

1,000҆ᾝ₮ Ȃ 

2013 12 17 ̆ ֤ № ֤ ԅᴑ

ҙ ֲ ҙ ̂ Ύ ̔110108011626164̃Ȃ 

̆ ֤ Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ₮ ᶛ 

1  1,000 50.0% 

2 Ḥ  998 49.9% 

3  2 0.1% 

 2,000 100% 

̂5̃2014 4 ̆ ԋ ⱴ Ύ  

2014 4 22 ̆ ֤ қᴪ̆ ⱴ Ύ 3,000҆ᾝ̆

ץ Ғ≠ ⱴ₮ 2,250҆ᾝ̆ ץ Ғ≠ ⱴ₮ 750҆

ᾝ̕ ḱ Ὲ Ȃ 

2014 4 24 ̆ ֤ № ֤ ԅᴑҙ

ֲ ҙ ̂ Ύ ̔110108011626164̃Ȃ 

̆ ֤ Ҋ̔ 

 қ ₮ ̂҆ᾝ̃ ₮ ᶛ 

1  3,250 65.00% 

2 Ḥ  998 19.96% 

3  752 15.04% 
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 5,000 100% 

̂6̃2017 8 ̆₮ ҍ  

2017 8 24 ̆ ֤ қᴪ̆ ҍ ץ≢№ Ғ≠

₮ 2250҆ᾝ 750҆ᾝ ҹץ ₮ ̕ ḱ Ὲ Ȃ 

ԍ 2017 8 25 ₮ΐ ȇ Ȉ̂ ̂2017̃

110ZC0285 ̃̆ 2017 8 24 ̆ ֤ ⌠ ҍ

ԍ Ύ 3,000҆ᾝ̆ Ύ 5,000҆ᾝȂ 

̂7̃2017 11 ̆ ҈  

2017 11 28 ̆ ֤ қᴪ̆ ȁḤ ȁ

№≢ ῒ ֤ 3,250҆ᾝȁ998҆ᾝȁ752҆ᾝ Ύ ῃ

̕ ḱ Ὲ Ȃ 

ԍ 2017 11 28 №≢ҍ ȁḤ ȁ

ȇ₮ Ȉ̆ ȁḤ ȁ №≢ ῒ ֤ 3,250

҆ᾝȁ998҆ᾝȁ752҆ᾝ Ύ ץ 3,250҆ᾝȁ998҆ᾝȁ752҆ᾝ ᴇῃ

Ȃ 

2017 12 13 ̆ ֤ № ֤ ԅᴑ

ҙ ֲ ҙ ̂ Ύ ̔110108011626164̃Ȃ 

̆ ֤ Ҋ̔ 

 қ ₮ ̂҆ᾝ̃ ₮ ᶛ 

1  5,000 100% 

 5,000 100% 

̂ԋ̃ ⌠ ץ ṽ ῀ ῤ ᵣ

֤ Ҭ̆ ῏ ῤ

 

⌠ A ȁB ȁC ȁC-1 ȁD 58,099,478.23

ᾝ ̆ ῒҬ 28,000,000 ᾝ ᵬҹῒ

֤ ₮ ̆ ̆5,640,000 ᾝ ԍ ֤
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ᶫṢ ▼̆ᵩ 24,459,478.23 ᾝ ῤ Һ̆ ԍ ȁ

̆ ῏ ῤ ΐᵣ ’ Ҋ  ̔

 ῤ

 

Һ ῤ  
̂҆

ᾝ̃ 

Ⱳ

Һᵣ 

Ⱳ

‰  
‰  

2007

2  
 

֤ 
350 

֤ 
 

֤  

2007

12  
 

֤ 
125 

֤ 
 

֤  

2009

8  
 

֤ 
150 

֤ 
 

֤  

2009

8  
ṽ  ֤ ᶫṢ

 

64 
֤ 

 
֤  

2011

7  
 

Ὲ  

1,000 

Ὲ  

 
Ҭ  

2011

10  
 

֤ 
375 

֤ 
 

֤  

2014

4  
 

 
300 

 

 
Ҭ  

2015

5  
ṽ  

ᶫṢ  

500 

 

 
Ҭ  

2015

7  
 

 
500 

 

 
Ҭ  

 3,364 - - - 

̆ ⌠ ץ ṽ ῀ ῤ ᵣ

֤ Ҭ̆ ῏ ῤ Ȃ 

̂҈̃ ȁJack Haohai Shi Ḥץ ₮ ̆

ῒ ᴍ ₮ ̕ 

ȁJack Haohai Shi ҉ Ḥץ ₮ ̆ΐᵣ

’ Ҋ̔ 
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2007 1 8 ̆ 9,000,000 ̆ Jack 

Haohai Shi 2,000,000 ̆ ṿҹ 0.001 ᾝȂ ҍ

ԍ 2007 1 8 Common Share Purchase Agreement̂

̃̆ 9,000,000 ̆ ṿҹ 0.001

ᾝȂ ҍ Jack Haohai Shiԍ 2007 1 8 Common Share 

Purchase Agreement̂ ̃̆Jack Haohai Shi

2,000,000 ̆ ṿҹ 0.001 ᾝȂ 

ȁJack Haohai Shi Ḥ VIE ̆ ȁJack Haohai Shi

ᵬҹҬ ῤ ̆ῒ ҉ ᴍ ץ ₮ ̆

75 ̆ ֤ҍḤ VIE

ᶏ̆ ᶭ ᴪ ‰↕ Ḥ Ⱶ

₮ ̕ Jack Haohai Shi№≢ ֤№ ῒ

ץ ֤Ⱳ ԅ 75 Ȃ 

̂ ̃Ḥ ̆ҙⱵ ῤ Ԋҍ׆ׅ ֲ

ᵌ ҙⱵ̆ ῤ Ⱶ ’̆ ╠ ֟ȁ ṽȁ

ֲ  

1ȁḤ  

Ḥ ’ Ҋ̔ 

Ὲ  ֤Ḥ Ὲ  

Ὲ  ᴋῈ ̂ ֲ ̃ 

 2003 9 3  

 2053 9 2  

ѿ ᴪḤ ף  9111010875417033XG 

ᵟ  ֤ 1 20 5 101-04  

ף ֲ Jack Haohai Shi 

Ύ  1,500҆ᾝ 

 

ȁ ȁ ȁ Ⱶ̕ ̕

ᴆ Ⱶ̕ ᴆ Ⱶ̕ Ⱶ̕ ̕

ḱ̕ ȁ ᴆ ꜛ ȁ ֟ ȁ ȁ

Ȃ̂ᴑҙᶭ Һ ̆ ꜚ̕ᶭ

‰ ̆ ῏ ‰ ᶭ ‰ ῤ ꜚ̕

Ҍ Ԋ׆ ֟ҙ └ ꜚȂ̃ 
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Ḥ ̆Ḥ Ҋ̔ 

 қ 
₮  

̂҆ᾝ̃ 
₮ ᶛ ₮  

1  1,350 90%  

2 Jack Haohai Shi 150 10%  

 1,500 100% - 

̂1̃2003 9 ̆Ḥ  

2003 6 20 ̆ ҹ Ὲ ȁ ֤Ḥ Ὲ ȁ҉

Ḥ ῃ Ҭ ȇ ֤Ḥ Ὲ Ȉ̆

̆Ḥ ҹ 500҆ᾝ̆ Ύ ҹ 500҆ᾝȂ 

֤҈ӽᴪ ԊⱵ Ὲ ԍ 2003 9 2 ₮ΐ ȇ Ȉ

̂̂ 2003̃ ӽᴪ 0451 ̃̆ 2003 9 2 ̆Ḥ ⌠ ҹ

Ὲ Ύ 150҆ᾝ̕ ⌠ ֤Ḥ Ὲ

Ύ 300҆ᾝ̆ ⌠҉ Ḥ ῃ Ҭ Ύ 50҆ᾝ

Ḥ Ύ 500҆ᾝ̆ Ύ 100%Ȃ 

2003 9 3 ̆ ֤ № ‰Ḥ

̆ ԅᴑҙ ֲ ҙ ̂ Ύ ̔1101081610934̃Ȃ 

Ḥ Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ₮ ᶛ 

1 ֤Ḥ Ὲ  300 60% 

2 ҹ Ὲ  150 30% 

3 ҉ Ḥ ῃ Ҭ  50 10% 

 500 100% 

̂2̃2005 11 ̆ ѿ  

2005 11 28 ̆Ḥ қᴪ̆ ҹ Ὲ ῒ

Ḥ 150҆ᾝ ₮ ֤Ḥ Ὲ ̕ ḱ

Ὲ Ȃ 

ҹ Ὲ ҍ ֤Ḥ Ὲ ԍ 2005 11 28
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ȇ₮ Ȉ̆ ҹ Ὲ ῒ Ḥ 30% ̆

ῒ ₮ 150҆ᾝ ץ̆ 258҆ᾝҹ ᴇ ֤Ḥ Ὲ Ȃ 

Ḥ̆ ֤Ḥ Ὲ ȁ҉ Ḥ ῃ

Ҭ Ὲ қᴪᴪ ̆ ֤Ḥ Ὲ ҹ

Ὲ 150҆ᾝ ₮ Ḥ̕ Ύ ׅҹ 500҆ᾝ ῒ̆Ҭ

֤Ḥ Ὲ ₮ 450҆ᾝ ₮̆ ᶛҹ 90%̕ ҉ Ḥ ῃ

Ҭ ₮ 50҆ᾝ̆₮ ᶛҹ 10%Ȃ 

2005 12 22 ̆ ֤ № Ḥ ԅᴑ

ҙ ֲ ҙ ̂ Ύ ̔1101081610934̃Ȃ 

̆Ḥ Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ₮ ᶛ 

1 ֤Ḥ Ὲ  450 90% 

2 ҉ Ḥ ῃ Ҭ  50 10% 

 500 100% 

̂3̃2006 8 ̆ ԋ  

֤Ḥ Ὲ ҍ҉ Ḥ ῃ Ҭ ԍ 2006

8 14 ȇ₮ ӥȈ̆ ҉ Ḥ ῃ Ҭ ῒ

Ḥ ₮ 50҆ᾝ ֤Ḥ Ὲ Ȃ ̆҉ Ḥ

ῃ Ҭ ֤֟ ֜ ₮ΐ ȇ֟ ֜ ₡ Ȉ

̂NO:0020680̃̆֟ ֜ Һ ῤ ҹ̔҉ Ḥ ῃ Ҭ ῒ

Ḥ 10% ֤Ḥ Ὲ ̆ ֜ ҹ

85.98҆ᾝȂ 

2006 8 14 ̆Ḥ қᴪ̆ қ҉ Ḥ ῃ

Ҭ ῒ Ḥ 50҆ᾝ ₮ ῃ ֤Ḥ

Ὲ ̕ ḱ Ὲ Ȃ ̆ ֤Ḥ

Ὲ ҹḤ ѿ қȂ 

2006 8 14 ̆Ḥ қᵬ₮ қ‗ ̆ Ḥ Ύ ׅ

ҹ500҆ᾝ ῒ̆Ҭ ֤Ḥ Ὲ ₮ 500҆ᾝ̆ Ύ 100%Ȃ 
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2006 8 22 ̆ ֤ № Ḥ ԅᴑҙ

ֲ ҙ ̂ Ύ ̔1101081610934̃Ȃ 

̆Ḥ Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ₮ ᶛ 

1 ֤Ḥ Ὲ  500 100% 

 500 100% 

̂4̃2006 11 ̆ ѿ ⱴ Ύ  

2006 10 26 ̆Ḥ қᵬ₮ қ‗ ̆ ῒᶏ №

≠ ᵩῈ Ύ ̆ ҹ 1,000҆ᾝ̕ ḱ Ὲ Ȃ 

ᴪ ԊⱵ Ὲ ԍ 2006 11 15 ₮ΐ ȇ

Ȉ̂ ̂2006̃ 165 ̃̆ 2006 10 31 ̆Ḥ

№ ≠ 8,644,259.90ᾝ̆ ᵩῈ 1,355,740.10ᾝ̆ 1,000҆ᾝ

Ύ ̕Ḥ Ύ ҹ 1,500҆ᾝȂ 

2006 11 27 ̆ ֤ № Ḥ ԅᴑ

ҙ ֲ ҙ ̂ Ύ ̔1101081610934̃Ȃ 

̆Ḥ Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ᶛ 

1 ֤Ḥ Ὲ  1,500 100% 

 1,500 100% 

̂5̃2006 12 ̆ ҈  

2006 12 10 ̆Ḥ қᵬ₮ қ‗ ̆ ֤Ḥ

Ὲ ῒ Ḥ 1,350҆ᾝ ₮ ҍ ̆ ῒ Ḥ

150҆ᾝ ₮ Jack Haohai Shi̕ ḱ Ὲ Ȃ 

֤Ḥ Ὲ ԍ 2006 12 10 №≢ҍ ȁJack 

Haohai Shi ȇ қ₮ ӥȈ̆ ֤Ḥ Ὲ ῒ

Ḥ 1,350҆ᾝ ₮ ̕ ֤Ḥ Ὲ ῒ

Ḥ 150҆ᾝ ₮ Jack Haohai ShiȂ 
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Ḥ̆ қᴪᴪ ̆ Jack Haohai Shi қ

ᴪ̕ ḱ Ὲ Ȃ 

2006 12 20 ̆ ֤ № Ḥ ԅᴑ

ҙ ֲ ҙ ̂ Ύ ̔11010802610934̃Ȃ 

̆Ḥ Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ₮ ᶛ 

1  1,350 90% 

2 Jack Haohai Shi 150 10% 

 1,500 100% 

2ȁҙⱵ ῤ Ԋҍ׆ׅ ֲ ᵌ ҙⱵ 

Ḥ ȁḤ ₮ΐ ȇ ₱Ȉ Ḥ қ

Jack Haohai Shi ̆Ḥ ҙⱵ ’ Ҋ̔ 

Ḥ ҍ ֲ ῏̆ ֲ ṢꜛḤ

֟ Ȃ2009 ̆ҹ ֟ ҉ №̆ ֲ Ḥ

ԅ ֤ ̆ ѿ Ԋ׆ ῃ ᴆ֟ Ȃ ֲ ֤

̆Ḥ ҌῬ ̆ ῤ ῏ҙⱵȁ ῀̆

₮ΐӊ ̆Ḥ Ⱳ ҬȂ 

Ḥ ᶫ Ⱶ ȁ Ḥ ₮ΐ ȇ ₱Ȉ̆

ῤḤ ԊҙⱵ׆ ̆ Ԋҍ׆ ֲ ᵌ ҙⱵȂ 

3ȁ ῤ Ⱶ ’ 

Ḥ ᶫ Ⱶ ̆ ῤḤ Ⱶ ’

Ҋ̔ 

ᵝ̔ᾝ 

 
2018 12 31 /2018

 

2017 12 31 /2017

 

2016 12 31

/2016  

֟ 2,239,729.22 2,189,512.11 10,196,140.27 

‪ ֟ 2,165,818.01 2,130,011.87 2,187,193.19 

ҙ ῀ - - - 

‪≠  -63,368.70 -57,181.32 -125,779.38 
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4ȁ ╠ ֟ȁ ṽȁֲ  

₮ΐӊ Ḥ̆ Ⱳ Ȃ ֤

ԍ 2019 4 16 Ҋ ȇ ӥȈ̆ ֤

Ḥ ֜ ԇץ ̆ ֲҹ Jack 

Haohai Shĭ ҹ Jack Haohai Shi Ȃ2019 4 25 ̆Ḥ

֤ ҉ ȇ Ὲ ȈȂ 

Ḥ ₮ΐ ȇ ₱Ȉ̆ Ḥ ╠ ΐᵣҙⱵ Ȃ

Ḥ ᶫ ȇ῏ԍ ֤Ḥ Ὲ Ȉ̆ Ḥ

̆ ֟ȁ ṽȁֲ Ҋ̔ 

̂1̃Ḥ ᶭ Ὲ ȇῈ Ȉ ῏ ̆ Ὲ ֟ №

≢ ט ȁ ȁ ᴪḠ ễ ̆ ̆

ễῈ ṽⱵ ▼ᵩ ֟̆ ῃᵣ қҍ ֤ ҍ ῃ

ҍ ֤ Ȃ 

̂2̃Ḥ 2016 2 ̆Ҍ Ȃ 

̂ԓ̃ ⅞ Һ ῤ ̆ ⅞

῏ ễ ΐᵣῤ ̆ ῃ ֲ ̆

ễ ̆ ễ ̆ Ԉ  

1ȁ ⅞ Һ ῤ  

̂1̃ ԇ ̔ ȇ2007 ⅞Ȉ̆ ֽ ȁ Ԋ

ԇ ᴍ ԇ ₮ Ȃ ԍ 2007 2017

Ⱶԍ ֲȁ ֤ȁ ֤ Һᵣ ῍ 727 ᵝ ԇֲ

16,692,151 Ȃ 

̂2̃ Ⱶ ᴇ ̔ ̆ ԇֲ ԇ ӊ

12ҩ ᶫ Ⱶ̆↕ ԇ Ҭ 25% ̕▼ᵩ

̆ ԇֲ ᶫ Ⱶѿҩ ̆↕ ԇ Ҭ 1/48

Ȃ ᴇ ҹȇ ԇ ȈҬ ᴇ ̆ Ҍ

ԇ №≢ҹ 0.05 ᾝ 1.30 ᾝȂ 
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̂3̃ ̔ ȇ2007 ⅞Ȉ̆ ԇֲ ֙ ῒ

ז Ả Ⱶ̆ ԇֲ ԍҊ↓ Ҭ ̔̂ ĩ ̂g̃

2̂̕ iĩ ԇֲ Ԋ 3 ץ Ả Ⱶ

90 ̆ Ԋᴪ‗ ̂̕ iiĩ ԇֲ Ԋ Ả Ⱶӊ ̆

Ԋ‗ ̂̕ iṽ ԇֲ Ả Ⱶ 12ҩ ̆

Ԋᴪ‗ Ȃ 

2ȁ ⅞ ῏ ễ ΐᵣῤ ҍ ’ 

ԍ 2017 7 10 ᵬ₮ Ԋᴪ‗ ̆

⅞̆ Ԋ ҍ ԇֲ Ȃ ⅞

ҍ ễ ΐᵣῤ ҍ ’ Ҋ̔ 

̂1̃ ҍ ꞉ ⅞Ȃ ҍ 155 ԇֲ

̆ ԇֲ 8,749,761 ̆

ҍ ꞉ ⅞Ȃ қ ȁ↔ ȁ

3 ֲ ῒץ ֲ ӈ ̆

ҍ╠ 152 ԇֲ ԅ ꞉

̆ ԇֲ ῒ ᴇ ₮ ᴩᴑҙ

ᴑҙ̂ LLC.̃̆ ᴩᴑҙ ᴑҙ̂ LLC.̃ Ȃ

2018 7 ȁ9 ҉̆ ԇֲ ԅ ᴩᴑҙ ᴩ

ᴑҙ ̂Limited Liability Company Agreement̃Ȃ ₮ΐӊ ̆

╠ 152 ԇֲҬ 8 ׆ ֲ ῒ Ὲ Ҭ ῒ

₮ ᴍ ᴩֲ ׆ Ҭ ᴩ ₮̆

ᴍ ᴇ ֟ᴍ ט Ȃ ̆ ҍ 4

ԇֲ ԅ ӊ ̆ ̆

ԇֲ 35,800 ̆ ҍ

                         
2ȇ2007 ⅞Ȉ Ҋ̔ Ȃȇ Ȉ Ȃ ԇӊ ̆

Ҍ 10 ̆ 3(b) Ȃ ╠ ╠ Ҋ̆ Ԋᴪ ‗ ⌠

Ȃ 
3ȇ2007 ⅞Ȉ Ҋ ľ̔ Ԋ Ŀ (i) ᶏ Ὲ Ḡ Ḥ ҙ ̆

(ii) ῒᴋᵥ ľ Ŀ̆(iii)Ҥ ̆ (iv) ⌠ Ԋᴪӥ

Ҍ № Ȃᵖ ̆҉ ↓ҽҌ ҹ Ὲ ̂ Ὲ Ὲ ̃ ‗ ᵬҹ

ֲ ӯֲӊ ᵬҹ ҌᵬҹȂ 
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꞉ ⅞Ȃp ῒҍ ꞉ ̆ 4ֲ ׆ ֲ ῒ

Ὲ Ȃ ₮ ̆ ꞉ ̆

4 ԇֲҌῬ ҍ ̆ ֲ ῒ ῤ Ὲ ῏

ῒ ₮ט ᴍ ᴇ ֟ᴍ Ȃ 

̂2̃ ễȂ ҍ 278 ԇֲ

̆ ԇֲ 3,116,860 Ȃ╠ 278 ԇֲ

₮ΐԅ ₱̆ ₱₮ΐӊ ̆ ԇֲҍ ῏ ꞉

/ ῏ ꞉ ῒז Ҋ ≠ȁӈ

Ⱶ ᴋ ̆ ԇֲ ῒ ῤ ῏ Ҍΐ ᴋᵥ

꞉ ῤ ᴋᵥ ғ̆Ҍ ῒ ῤ ῏

ᴋ ῒ ȁ ȁᴂ ȁ ễ ̆ ԇֲ Ԋ ᴋᵥԈ

Ԉ ̕ ԇֲ ῃ ̆ ץ

ԇֲ̆ Ҍ ᴋᵥԈ Ԉ Ȃ 

ֲ ῒ Ὲ ꞉ ᴇ ῒז

ᴇ ╠ 278 ԇֲ ễȂ╠ 278 ԇֲҬ 186 ₮

ΐ ễ ₱̆ ễ ₱̆186 ԇֲ ễ

ᴆ ⌠ ֲ ῒ Ὲ ט ễ ̆ Ҍ ᴋ

ᵥԈ Ԉ Ȃ ֲ ᶫ ₮ΐ ễ ₱ 92 ԇֲ

ט ễ ₡ט ץ ֲ ӥ ̆ ₮ΐӊ ̆ῒᵩ 92

ԇֲ ῏ ễ ễ Ȃ 

2 ԇֲ 11,607 ̆ ҍ

/ ễ ῏ ᴆ̆ ֲ ῒ ט 209,356.67ᾝ

ễ ԇץḠ ̆ ҍῒ ễ ῏ ᴆ  Ȃט

҉̆╠ 2 11,607 ԇֲ

Ԉ ̆ῒ ԇ ֽ 0.1054%̆

ᵞ ғ̆ ֲ ῒ ט ễ ԇץḠ ̆ Ԉ ҉

Ҍ Ȃ ╠ 2 ԇֲ ̆ ҍῒᵩ

ԇֲ ԅ ̆ ԇֲҍ ֲ ῒ Ὲ ӊ
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Ԋ Ҍ Ԉ Ȃ 

̂Έ̃ ’̆ ᴍ

ȁ ᴇᶭ ̕ ᴍ ҍ ᵀṿ ᴇҍ ֲ ᵀṿӊ

̆  

1ȁ ’̆ ᴍ ȁ

ᴇᶭ  

Duo ZhuangzhiȁChangming Liu ₮ ̆

ԍ 2018 1 ᴍ Hua JiȂ ԍ Sunny VenturesҌ ҍ

ֲ ῤ҉ ₮ ̆ ԍ 2018 3 ῒ

ᴍȂ 

2018 1 30 D̆uo Zhuangzhiҍ Hua Ji ԅ Share Transfer Agreement

̂ ᴍ ̃̆ Hua Jiץ 3.0410 ᾝ/ ᴇ Duo Zhuangzhi

30,000 2̕018 1 31 C̆hangming LiuҍHua Ji ԅ Share 

Transfer Agreement̂ ᴍ ̃̆ Hua Ji ץ 3.0410 ᾝ/ ᴇ

Changming Liu 50,000 A ᴨᾢ Ȃ ᴍ ᴇ

╠ ᴍ ᴇ̆ ֜ ѿ Ȃ╠ 2015

12 28 ̆ ᾣȁ ᾝ ȁ ⇔ ᾝ№≢ץ 3.0410 ᾝ/ ᴇ

SLP HeroȁTsinghua VenturesȁVickers ᴍ̕2016 5 4

̆ ȁ ץ≢№ 3.0410 ᾝ/ ᴇ ȁ↔ ȁ ȁ

ᴍȂ 

2018 3 29 ̆Sunny Venturesҍ ԅ Share Repurchase 

Agreement̂ ᴍ ̃̆ 5,500,000ץ ᾝ ᴇ Sunny Ventures

759,188 C-1 ᴨᾢ ̆ 7.2446 ᾝ/ Ȃ ᴇ ҹ ≠

ҍ Sunny Ventures Ȃ 

2ȁ ᴍ ҍ ᵀṿ ᴇҍ ֲ ᵀṿӊ ̆

 

╠ ҍ ֲ ᴇ ’
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Ҋ̔ 

 

/ Һᵣ 
/ ’ ᴇ 

 
2018 1 ̆Hua Ji Duo Zhuangzhiȁ

Changming Liu ᴍ 
3.0410 ᾝ/  

 
2018 3 ̆ Sunny Ventures

ᴍ 
7.2446 ᾝ/  

 2018 9 ̆ ῤ  

ԇ

ᴇ ȁ

꞉

ԇᴇ ҍ

ᶛ  

 
2018 11 ̆ ԋ ȁ ȁ

 

165.4977ᾝ/ ᾝ

Ύ  

҉ ̆ 2018 1 ᴍ ȁ2018 3 ᴍ ᴇ

ҍ ֲ 2018 9 ȁ2018 11 ң ᴇ Ȃ Ҋ̔ 

̂1̃֜ Ҍ  

2018 1 ̆ҹ қ Duo ZhuangzhiȁChangming Liu ₮

̆Hua Ji№≢ҍ Duo ZhuangzhiȁChangming Liu ԅ Share Transfer 

Agreement̂ ᴍ ̃̆ ҍ ╠

ᴍ ᴇ ᵬҹ ᴍ ᴇ ̆ 3.0410 ᾝ/ ̆ ᴇ ҍ

2015 12 ȁ2016 5 ң ᴍ ᴇѿ Ȃ 

2018 3 ̆ ԍ Sunny VenturesҌ ҍ ֲ ῤ҉ ₮

̆ҹ ≠ ̆ ҍ Sunny Ventures

̆ ץ 5,500,000 ᾝ ᴇ Sunny Ventures 759,188

ᴍ̆ 7.2446 ᾝ/ Ȃ 

2018 9 ̆ ҹ ꞉ ⅞̆

̆ ꞉ Ȃ

ᴇ ꞉ ԍ ԇ ᴇ ȁ

꞉ ԇᴇ ҍ ᶛ Ȃ 

2018 11 ̆ ԋ ȁ ҍ
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╠ ̆ ץ 34ַᾝ ╠ᵀṿȁ35.12ַᾝ ᵀṿ

̆ 165.4977ᾝ/ ᾝ Ύ Ȃ 

ԍ҉ ̆ 2018 1 ᴍ ȁ2018 3 ᴍ ȁ ֲ

2018 9 2018 11 ң Ҍ ̆ ץ ֜ ᴇ

Ȃ 

̂2̃ қ ≠ӈⱵҌ  

2018 1 ̆Hua Ji Duo ZhuangzhiȁChangming Liu ᴍ№≢ҹ

ȁA ᴨᾢ 2̕018 3 ̆ Sunny Ventures

ᴍҹ C-1 ᴨᾢ Ȃ Ὲ ȁ Ὲ

қ ̆ 2018 1 ᴍ ȁ2018 3 ᴍ ̆

2018 9 2018 11 ң ᴍ қ ≠ӈⱵ

̆ ֜ ᴇ Ȃ 

҉̆ 2018 1 ᴍ ȁ2018 3 ᴍ ֜ ᴇ ҍ

2018 9 ȁ2018 11 ᴇҌ Ȃ 

̂҂̃2018 6 5 ̆ қ ῒ Һᵣ ῒ

ᶛ 100% ̆ ᴇȁ

ᴇᶭ ̆ ȁ ט ’̆ҍ қ ᴍ ᴇ

̕ 

1ȁ ᴇ 

2018 3 31 ̆ ҍ 17 ԅȇ῏ԍ Ḥ

Ὲ ӊ Ȉ̆ қ ῒ Һᵣ

ᴇ Ҋ̔ 

  
₮  

̂ ᾝ̃ 

₮

ᶛ 

ᴇ  

̂ ᾝ̃ 

1 Alpha Achieve 5,655,273.32 31.42% 7,842,054.08 

2 ᾝ  2,272,340.41 12.62% 3,151,008.87 

3 ⇔ ᾝ 2,269,183.71 12.61% 3,146,631.53 

4  2,109,722.44 11.72% 2,925,509.80 
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₮  

̂ ᾝ̃ 

₮

ᶛ 

ᴇ  

̂ ᾝ̃ 

5 ῐᾣ  1,894,697.85 10.53% 2,627,339.50 

6  583,221.24 3.24% 808,741.19 

7 қ  509,146.34 2.83% 706,023.03 

8  492,268.57 2.73% 682,618.95 

9 Jack Haohai Shi 421,944.49 2.34% 585,101.96 

10 V V Networks 411,036.66 2.28% 569,976.29 

11 ↔  368,498.19 2.05% 510,989.04 

12  323,490.77 1.80% 448,578.17 

13  300,987.07 1.67% 417,372.73 

14 ᾣ 281,296.33 1.56% 390,067.97 

15  70,324.08 0.39% 97,516.99 

16 Hua Ji 22,503.71 0.13% 31,205.44 

17 Hwang Yichien 14,064.82 0.08% 19,503.40 

 18,000,000.00 100% 24,960,238.94 

2ȁ ᴇᶭ  

ԍ 2018 2 6 ₮ΐ ȇ Ȉ̂ ̂2018̃

110ZC1809 ̃̆ 2017 9 30 ‪ ֟ҹ 165,658,609.85

ᾝȂ ᴇ ╠ 2017 9 30 ‪

ֲ֟ 165,658,609.85ᾝ ҹ 24,960,238.94 ᾝ Ȃ 

3ȁ ט ’ 

2018 11 29 ̆ ῒ қ № ᴍ̆ ̆

қ ῒ ῒᵩ ᴍȂ ╠ ᴍ / ̆

қ ט ᴇ / ᴇ

24,960,238.94 ᾝȂ 

ԍ қ ῒ Һᵣ ῒ̆Ҭ S̆mart 

Alpha ᶛ ῒ қ ̆Synergy Capital ᶛ ῒ қ Jack 

Haohai Shi ̆Vickers IIȁVickers III ᶛ ῒ῍ V V Networks

̆Northern VentureȁNorthern StrategicȁNorthern Partners ᶛ ῒ῍
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Alpha Achieve L̆eading Vanguard ᶛ ῐᾣ L̆eading 

Vanguardȁ ῐᾣ China Everbright Limited ῒ 100% Ȃ 

ҹ қ ῒץ̆ ⌠ ᴍ / ᴇ ט

ᴇ Ȃ қ Һᵣᵬҹ ̆ ῐ

ᾣ ץ ט ᴇ ץ̆

қ ⌠ ᴇ ᴇ ῒ ᶫ ̆ ט

ᴇ Ȃ 

₮ΐӊ ̆ ᾝ ȁ ⇔ ᾝȁ ῐᾣ ȁ ȁ

ᴇ ט ̆2018 6

ῒז ט ᴇ Ȃ 

4ȁ2018 6 ҍ ᴇ  

ҹ қ ῒ Һᵣ ᶫ ᶫῒץ̆ ט 2018

6 ᴇ 24,960,238.94 ᾝ̆ ╠ץ

ᴇ 92% ᴇ̆ 22,963,419.84 ᾝ̆ қ

92% ᴍ̕ ╠ץ ᴇ 8% ᴇ̆ 1,996,819.10 ᾝ̆

қ ῒᵩῃ ᴍȂ2018 6

ᴇҍ 2018 11 ᴍ ȁ ᴍ

ᴇӊ ѿ Ȃ 

̂ῇ̃  Sunny Ventures ᴍȁ ῒז қ

ᴍȁ ֲ ֤ ȁ ֤ȁ ȁ ̆

ȁ ’̆ ̆ ≠ ̆

ῤ ̆ Ҭ ’̆

Ⱶ  

1ȁ Sunny Ventures ᴍȁ ῒז қ ᴍȁ

ֲ ֤ ȁ ֤ȁ ȁ ̆

ȁ ’ 

₮ΐӊ ̆ ⇔ ᾝ ᴍ ᴇ ט



8-1-109 

̆ ֲ ֤ ᴇ ט ̆ Sunny 

Ventures ᴍ̆ ῒז қ ᴍ̆ ֲ ֤ ȁ ȁ

̆ ῏ ᴇ ט Ȃ╠ ֜

῏ Һᵣט / Ȃ 

2ȁ ̆ ≠  

ҹ ҉ ̆ ῏Һᵣ ̆

4 ̆ ῍ 10,500,000 ᾝȂῒҬ 5,500,000 ᾝ

≠ ҹ 5%̆ 5,000,000 ᾝ ≠ ҹ 12%Ȃ ₮

ΐӊ ̆ ễ ԅ╠ ≠ ҹ 5% 5,500,000 ᾝ ̆

5,500,000 ᾝ ≠ ҍ 5,000,000 ᾝ ҍ≠ ễ Ȃ 

3ȁ ῤ  

Sunny Ventures ᴍȁ қ ᴍȁ ֲ

֤ ȁ қ ᴍ Ҍ̆ ῤ

Ȃ 

ῤ қ ᴍ̆ ȁ

ȁ ֤̆ ῤ қ ᴍ Ҭ̆ ⌠

ῤ / ’ΐᵣ Ҋ̔ 

֜ ’ Һᵣ  ҙⱵ  Һᵣ  Ⱳ  

ȁ

⇔ ᾝ /

ᴍ 

⇔ ᾝ ᴑҙ   Ҭ

 

ȁ

/

ᴍ 

 ᴑҙ   Ҭ

 

ȁ

ᾝ /

ᴍ 

ᾝ  ᴑҙ   Ҭ

 

ȁ

/

ᴍ 

 ᴑҙ   Ҭ

 

ȁ

ᾣ /

ᴍ 

ᾣ ᴑҙ   Ҭ
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֜ ’ Һᵣ  ҙⱵ  Һᵣ  Ⱳ  

  

ODIҬ қ

ӈⱵ₮  
 Ҭ

 

  

ODIҬ қ

ӈⱵ₮  
 Ҭ

 

֤ 
 

FDI ῤ

Ҭ 
/ Ҭ

 

ԍ҉ ̆ Sunny Ventures ᴍ̆ ῒז қ ᴍ̆

ֲ ֤ ȁ ֤ȁ ȁ ̆

Ҭ̆ ⌠ ῤ ҙⱵ ₡ ̆

Ȃ 

4ȁ Ҭ ’̆ Ⱶ  

̂1̃2017 11 28 ̆ ҍ ȁḤ ȁ ԍ

ԅ ̆ ȁḤ ȁ №≢ ῒ ֤ 3,250҆ᾝȁ998

҆ᾝȁ752҆ᾝ Ύ ῃ Ȃ ȇ ᴑҙ ꜚ

’ Ȉȇҩֲ ̂A Ȉ̃̆ ȁ №≢

Ⱶ ֤ Ⱶ Ⱶ ̆ ȁ

ҩֲ №≢ҹ 0ᾝȁ3,248ᾝ̆ ȇҬ

ֲ ῍ Ȉ̆ ҩֲ 3,248ᾝȂ 

Ḥ ῀ ȇҬ ֲ ῍ ᴑҙ

̂A ̆2017 Ȉ̃ӊȇ ȈӊľΈȁ

Ŀѿ ̆ῒҬľᴪ ῀Ŀľ ῀Ŀľ

ᴇṿĿľ Ŀ ҹ 9,980,000ᾝ ľ̆ᴪ

Ŀľ Ŀ ҹ 0ᾝ ȇ̕Ҭ ֲ ῍ ᴑҙ

̂A ̆2017 Ȉ̃ӊľⱴ̔ Ŀҹ 0ᾝ̆ Ḥ

ᴑҙ Ȃ 

̂2 2̃018 1 30 ȁ2018 1 31 D̆uo ZhuangzhiȁChangming Liu

№≢ҍ Hua Ji ԅ Share Transfer Agreement̂ ᴍ ̃̆ Hua Ji№≢ץ
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3.0410 ᾝ/ ᴇ Duo Zhuangzhi 30,000

Changming Liu 50,000 A ᴨᾢ ȂDuo ZhuangzhiȁChangming 

Liu ֲ̆Ҍ Ҭ ̆ Ҭ Ȃ 

̂3 2̃018 3 29 S̆unny Venturesҍ ԅ Share Repurchase 

Agreement̂ ᴍ ̃̆ 5,500,000ץ ᾝ ᴇ Sunny Ventures

759,188 C-1 ᴨᾢ Ȃ Ⱶ ֤

Ⱶ ֜ԅȇ῏ԍ Ⱶ Ȉ̆ 2018 7 24

̆ Ⱶ ֤ Ⱶ ₮ΐԅȇ Ȉ̆ ᵖ

῏ Ȃ ׆ Sunny Ventures ט

5,500,000 ᾝ ᴇ Ҭף ԅ 550,000 ᾝ̆ Һ Ⱶ ῏

╠ ף Ȃ 

̂4̃2018 3 31 ̆ ҍ 17 ԅȇ῏ԍ

Ḥ Ὲ ӊ Ȉ̆ қ ῒ Һᵣ ῒ

ᶛ 100% ̆ ᴇ ҹ

24,960,238.94 ᾝȂ ₮ΐӊ ̆ ῐᾣ ȁ ⇔ ᾝȁ ȁ

ȁ ᾝ ȁ ᾣ ῒ Ⱶ

῏ ף ף ᴑҙ ̆ ֲ ῒז қ

Ⱶ ῏ ף ף ᴑҙ ̆ΐᵣ Ҋ̔ 

ֲ

 
Ⱶ ῏ ̂ᾝ̃ ₡  

⇔ ᾝ 

Ⱶ

ҙ Ⱶ

ѿ Ⱶ  

998,424.44 

Ҭ ֲ ῍

̂ 19̂ 0422̃ 32

00001550̃  

 

Ⱶ

֟ҙ

Ⱶ  

30,942.09 
Ҭ ֲ ῍

̂NO.332055190400091762̃ 

 

Ⱶ

֟ҙ

Ⱶ  

216,594.62 
Ҭ ֲ ῍

̂NO.332055190400085627̃ 

ῐᾣ  

Ⱶ ῐ

Ⱶ ѿ Ⱶ

№  

833,653.37 
Ҭ ֲ ῍

̂NO.332025190400025075̃ 

ᾣ 
Ⱶ

ҙ Ⱶ
123,768.35 

Ҭ ֲ ῍

̂ 19̂ 0423̃ 32
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ֲ

 
Ⱶ ῏ ̂ᾝ̃ ₡  

ѿ Ⱶ  00002116̃  

ᾝ  

Ⱶ

ҙ Ⱶ

ѿ Ⱶ ҙⱵѿ  

999,813.37 
Ҭ ֲ ῍

̂NO.332055190400096525̃ 

 

Ⱶ

֟ҙ

Ⱶ  

4,226,883.86 
Ҭ ֲ ῍

̂NO.332055190400064965̃ 

̂5̃2018 6 7 ̆ ҍ ԅȇ Ὲ

̂Hillstone Networks Inc.̃ ҍ Ḥ Ὲ ῏ԍ Ḥ

̂ ֤̃ Ὲ ӊ Ȉ̆ ῒ ֤ 1,000҆

ᾝ₮ ץ 3,481,197.59ᾝ ᴇ Ȃ ֲ

Ⱶ ῏ ̆ Ⱶ ֟ҙ Ⱶ ԍ

2019 4 15 ₮ΐԅȇ Ⱶ ט Ⱶ Ȉ̆ ₮

ΐӊ ̆ ֲ ⌠Һ Ⱶ ῏ ῒ Ȃ 

̂6̃2018 11 29 ̆ ȁ №≢ԍҍ қ

ԅ Redemption Agreement̂ ȁ̃Share Transfer Agreement̂ ᴍ

̃̆ ȁ ץ≢№ 22,963,419.84 ᾝȁ1,996,819.10 ᾝ ᴇ

қ / ῒ ῃ ᴍȂ қ

ᴍ ’ Ҋ̔ 

̂ĩ ᴑҙȂ ԍ Ҍ ῤ ̆╠ 2018 11 29

ᴍ ᴍ Ҍ 7 ̆פ ᴑҙ Synergy CapitalȁVickers 

IIȁVickers IIIȁNorthern VentureȁNorthern StrategicȁNorthern PartnersȁLeading 

VanguardҌ Ҭ Ҋ Ȃ 

̂iĩ ҩֲȂ ҩֲ ȁ қ ȁ↔ ȁ ȁ ȁHua Jiȁ

Hwang YichienҌ Ҭ Ҋ Ȃ 

̂iiĩ ҩֲȂ ᶫ ȇҩֲ ̂A Ȉ̃̆

╠ 2018 11 29 ᴍ ᴍ Ⱶ

֟ҙ Ⱶ ̆ ҹ 0ᾝȂ 
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̂iṽ ᴑҙȂ ȇ ȁ Ⱶ ῏ԍ ᴩᴑҙ ᴩֲ

Ȉ̂ [2008]159 ̃̆ ᴩᴑҙץ ѿҩ ᴩֲҹ ӈⱵֲȂ

ᴩᴑҙ ᴩֲ ֲ ̆ ҩֲ ̕ ᴩֲ ֲ ῒז ̆

ᴑҙ Ȃ ᴩᴑҙ ֟ ῒז ľᾢ№ Ŀ ↕Ȃ

ᴍ ȁ ⌠ ῤ ᴑҙ ⇔ ᾝȁ ᾝ ȁ ȁ

ȁ ᾣ ҹ ᴩᴑҙ̆ ╠ ᴩᴑҙ ӥ ̆ῒ

ᴑҙ Ȃ ῏ ᴩᴑҙ ӥ ̆ ⇔ ᾝȁ ᾝ ȁ ȁ

ȁ ᾣԍ ᴍ ῀ ᵞԍῒ

Ȃ ₮ΐӊ ╠̆ ᴩᴑҙ ֟

̂ ̃ ῒ ᴩֲӊ № Ȃ ⇔ ᾝȁ ᾝ ȁ ȁ

ȁ ᾣ№≢ᵬ₮ ̆ Ⱶ ῏ ҹῒ ᴩֲ

ῒ̆ ҹ ֲ ᴩֲף ף ҩֲ ̆ Ḇ ֲ

ῒז ᴩֲ ῏ ̕ ῒ ῒ ᴩֲ ῏

ֲ ̆ ֲ ԇץ ễȂ 

ԍ҉ ̆ ֲ Ҭ̆ ῏Һᵣ Ҭ

῏ Ⱶ ῏ ῒ̆Ҭ̆ ֤ Ⱶ ῏

ҩֲ 3,248ᾝ̆ ῤ Һᵣ

ף ף ҹףֲ 7,430,080.10ᾝȂ ₮ΐӊ ̆

╠ Ⱶ ῏ Һᵣ ȁ ȁḤ ȁ ȁ

ȁ ֲ ⌠ ⱵҺ ῏ ῒ Ҭ ֜

̆ ῏Һᵣ ⌠ Ⱶ ῏ ῒ ̆

ֲ ҬҌ ҉ Ⱶ Ȃ 

ԑɻ ӫḷ ᾥ  

Ҍ Ȃ 

ҎɻҲב  

҉ ̆Ḡ ȁ ֲ ԅץҊ ̔ 

1ȁҍ қ ȁ↔ ȁ ȁ ȁ ȁ ȁJack Haohai Shi
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̆ ҉ ֲ ῏ ᴆ̆ԅ ȁ ҩҺ

ᵣ ҙⱵ ᵝ ’̆ ֲ ῏ ̕ 

2ȁ Ὲ Ύ ӥȁ қ Ύ ȇ Ȉ̆

ᴍ ’̕ 

3ȁ ȇῈ Ύ ӥȈ ȇ ӥȈ̆

’̕ 

4ȁ Ḥ VIE ȁ ֤ VIE ̆ Ḥ VIE

₱ȁ ֤ VIE ̕ 

5ȁ ֲ ֤ ̕ 

6ȁ ῤⱲ ῏ ҙⱵ ₡ ȁ ῏

ȁ ῏Ṣ ȁ ῤ ṽ ’ ᴆ̕ 

7ȁ Ḥ ȁḤ ᶫ Ⱶ ȁ

Ḥ ₮ΐ ȇ ₱Ȉ̕  

8ȁ Ḥ ᶫ ȇ῏ԍ ֤Ḥ Ὲ

Ȉȁ ֤ Ҋ ȇ ӥȈȁ ֤ ҉ ȇ

Ὲ Ȉ ̕ 

9ȁ ԅ ԍ 2007 3 1 ᵬ₮ Ԋ‗ ȁ қ‗ ȁ

ԇ Ԋᴪᴪ ‗ ᴪ ȁȇ2007 ⅞Ȉȁȇ Ὲ

̂HILLSTONE NETWORKS INC.̃ 2007 ⅞- ԇ Ȉȁȇ

Ȉȁ ẫῐҙԍ 2017 12 18 ₮ΐ ȇ Ὲ Ⱶ

ᵀṿ Ȉ̂ ῐ ̂2017̃ 0054 ̃̕  

10ȁ ԅ ԍ 2017 7 10 ᵬ₮ Ԋᴪ‗ ȁ

ԇֲ ӊ ȁ ꞉ ȁ ԇ

ֲ ᴩᴑҙ ᴩ ᴑҙ ̂Limited Liability Company 

Agreement̃ ȁ ԇֲ ȇ₮ ᴍ Ȉȁ ᴩ ץ

₡ט ȁ ԇֲ ₱ ₱ȁ ễ ₡ט ̕ 
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11ȁ ԅȇ Ȉȁ қ ΎȁDuo Zhuangzhiȁ

Changming Liu№≢ҍ Hua Ji Share Transfer Agreement̂ ᴍ ȁ̃

Sunny Venturesҍ Share Repurchase Agreement̂ ᴍ ̃̕  

12ȁ ԅ Duo ZhuangzhiȁChangming Liuȁ № Ԋ̕ 

13ȁ ԅ Sunny Venturesҍ Share Repurchase Agreement

̂ ᴍ ̃̆SLP HeroȁTsinghua VenturesȁVickersҍ ᾣȁ

ᾝ ȁ ⇔ ᾝ ῒז Preferred Shares Purchase Agreement̂ᴨᾢ

ӯ ̃̆ ȁ↔ ȁ ȁ ҍ ȁ ῒז

Common Shares Purchase Agreement̂ ӯ ̃̆ ȁ

№≢ԍ 2018 11 29 ҍ қ Redemption Agreement̂

̃ȁShare Transfer Agreement̂ ᴍ ̃̕ 

14ȁ ԅ №≢ԍ 2018 9 6 ȁ2018 10 28 ᵬ₮

Ԋᴪ‗ ̆ ԋ ȁ ȁ №≢ҍ

ȇ῏ԍ Ḥ Ὲ ӊ Ȉ̕  

15ȁ ԅ ֲ ᶫ ȁ ₡ט ̕ 

16ȁ ԅ ῏ ₡ ̕ 

17ȁ ԅ Ṣ ̕ 

18ȁ ԅ ֲ ᶫ ȁ / ῒ ῤ қ

ᴍȁ ȁ ȁ ֤ ⌠

ῤ ҙⱵ ₡ ̕ 

19ȁ ԅ ҍ ȁḤ ȁ ԍ 2017 11 28

̆ ȁ ᶫ ȇ ᴑҙ ꜚ ’ Ȉȁ

ȇҩֲ ̂A Ȉ̃ȁȇҬ ֲ ῍ ȈȁḤ

ᶫ ȇҬ ֲ ῍ ᴑҙ ̂A 2̆017 Ȉ̃ȁ

Ⱶ ֤ Ⱶ ₮ΐ ȇ Ȉȁ ῐᾣ

ȁ ⇔ ᾝȁ ᾣȁ ȁ ȁ ᾝ ῒ

Ⱶ ῏ ף ף ᴑҙ ₡ ȁ
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ֲ ῒ ῒז қ Ⱶ ῏ ֜

₡ ȁ Ⱶ ֟ҙ Ⱶ ₮ΐ ȇ Ⱶ

ט Ⱶ Ȉȁ ᶫ ȇҩֲ ̂A

Ȉ̃ȁ ᾝ ȁ ⇔ ᾝȁ ᾣȁ ȁ ₮ΐ ₱  ̕

20ȁ ԅ ҍ 17 ԍ 2018 3 31 ȇ῏ԍ

Ḥ Ὲ ӊ Ȉ̕ 

21ȁ ԍ 2018 2 6 ₮ΐ ȇ Ȉ̂ ̂2018̃

110ZC1809 ̃̕ 

22ȁ ԅ 2018 7 24 ̆ Ⱶ ֤ Ⱶ

₮ΐԅȇ Ȉ̆ Ⱶ ֟ҙ Ⱶ

₮ΐ ȇ Ⱶ ט Ⱶ Ȉ̕  

23ȁ ԅ ⇔ ᾝȁ ᾝ ȁ ȁ ȁ ᾣ῏ԍ

ᴩᴑҙ ᴑҙ ӥ ̕ ԅ ῐᾣ ȁAlphaAchieveȁ

V V Networks ֲ ט ᴇ ᴆ ̕ 

24ȁ ԅ ҍ ԍ 2018 6 7

Ὲ ̂Hillstone Networks Inc.̃ ҍ Ḥ Ὲ ῏ԍ Ḥ

̂ ֤̃ Ὲ ӊ ̕ 

25ȁ ԅ ֲ ̕ 

26ȁ Ḥ ₮ΐ ȇ ₱Ȉ̕  

27ȁ ԅ ֲ ⱵҺ ῏Ȃ 

̆Ḡ ȁ ֲ ҹ̆ 

1ȁ ֲ ̆ Һᵣ ҍҙⱵ

’ V̆IE └ ῒ ’̆ ȁ ֤ қ ’̕ 

2ȁ ⌠ ץ ṽ ῀ ῤ ᵣ ֤

Ҭ̆ ῏ ῤ ̕ 
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3ȁ ȁJack Haohai Shi ᴍ ץ ₮ ̆

75 ̆ ֤ҍḤ VIE

ᶏ̆ ᶭ ᴪ ‰↕ Ḥ Ⱶ

₮ ̕ 

4ȁ ֲ Ḥ ̆ҙⱵ ̆ ῤḤ ׆

Ԋҍ ֲ ᵌ ҙⱵ̆ ֲ ῤ Ⱶ ’̆ ╠

֟ȁ ṽȁֲ ̕ 

5ȁ2 11,607 ԇֲ

Ԉ ῒ̆ ԇ ֽ 0.1054%̆ ᵞ̆

ғ ֲ ῒ ט ễ ԇץḠ ̆ Ԉ ҉ Ҍ

Ȃ ╠ 2 ԇֲ ̆ ҍῒᵩ ԇֲ

ԅ ̆ ԇֲҍ ֲ ῒ Ὲ ӊ Ԋ

Ҍ Ԉ ̕ 

6ȁ Sunny Ventures ᴍ̆ ῒז қ ᴍȁ

ֲ ֤ ȁ ֤ȁ ȁ ̆

Ҭ̆ ⌠ ῤ ҙⱵ ₡ ̆  ̕

7ȁ ֲ Ҭ̆ ῏Һᵣ Ҭ

῏ Ⱶ ῏ ῒ̆Ҭ̆ ֤ Ⱶ ῏ ҩ

ֲ 3,248ᾝ̆ ῤ Һᵣף

ף ҹףֲ 7,430,080.10ᾝȂ ₮ΐӊ ̆

῏Һᵣ ̆╠ Ⱶ ῏ Һᵣ ȁ ȁḤ

ȁ ȁ ȁ ֲ ⌠ ⱵҺ ῏ ῒ

Ҭ ֜ ̆ ῏Һᵣ ⌠ Ⱶ ῏ ῒ

̆ ֲ ҬҌ ҉ Ⱶ

Ȃ 
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5 

̆ ֤ ԍ 2009 2 ̆2013 Ṣԇ

ҍḤ ԍ ֤ ̆ 2016 ᵩ 1,796.40̓ ᾝ̆

2017 Ȃ2014 4 ȁ ץ ᵀ Ғ≠ ֤ ₮

3,000҆ᾝȂ2016 ҹ ֤ VIE ̆ Ὲ Ṣ 750҆ᾝ

ץ ֤ Ғ≠ ₮ ̆ ԍ 2017 Ȃ2017 11 ̆

ץ 1ᾝ/ Ύ ᴇ Ḥ ȁ ȁ ט 5,000҆ᾝ

҈ֲ ֤ 100% ̆ ֤ ‪ ֟ᵞԍ Ύ Ȃ

2018 12 31 ̆ ֤ ֟ҹ 46,012.95̓ ᾝȁ‪ ֟ 7,354.34

҆ᾝ̆2018 ‪≠ 4,024.38̓ ᾝȂ 

ֲ ̔̂1̃ ҍ ֤ ̆ ץ ԋ Һ

ҙⱵץ ̆ ֲ ᵬҹ ҉ Һᵣ ̕

̂2̃ ֤ ҉ қ₮ ̆2014 ᵬ₮ Ғ≠

ΐᵣῤ ȁ ̆ ᵬҹῈ Ⱶ ץֲ Ғ≠ ₮

̂̕3̃ ֲ ȁḤ ȁ Ṣ ̆

Ṣ ≠ ̆ ᴇ Ὲᾛ̂̕4̃ ҍ ֤ ҙⱵ№

ץ Ạ₮ Һ ̕ Ὲ ӊ ῤ ֜ ȁ ᴇ └̆

῏֜ ΐ ҙ ̆ Ⱶ ̂̕5̃ ֤ ᵬ

ᴇᵀṿ ’̆ ץ̆ ԍ‪ ֟ ᴇ ӯῒ ҙ ȁ֜

ᴇ Ὲᾛ ̆ ≠ ̂̕ 6̃ ֤ ֟ȁ ṽ ’̆

╠ѿҩᴪ ֟ ȁ╠ѿҩᴪ ҙ ῀ ≠ ץ

ֲ ̆ ֲ ᵣ ץ ֲҺ ҙⱵ

̂̕7̃ ҉ ῏ ֜ ȁ῏ ԅ қ̂ ̃

ᴪ ̆ қ̂ ̃ᴪ ‗ ’̆ ᵬᴇҌῈᾛ ̆

᷅ ῒז қ ̂̕8̃ ȇῈ ├Ḥ ῤ ҍ ‰↕ 41

ðð ⇔ Ὲ ӥȈ̂ץҊ ȇ‰↕Ȉ̃ ҈ ̆

‰↕ ֤ Һ ҙⱵҍ ⱵḤ ̂̕9̃ ֤ ΐ №

ⱬץ Ὲ № ’̕ ֤ ȇῈ ȈҬ №
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῏ ̆ ῒ Ὲ № Ḡץ̆ Ὲ ΐ №

ⱬȂ 

Ḡ ֲ ҉ Ԋ Ȃ 

̔ 

҅ɻ ⃰  

̂ѿ̃ ҍ ֤ ̆ ץ ԋ Һ ҙⱵ

ץ ̆ ֲ ᵬҹ ҉ Һᵣ  

1ȁ ҍ ֤  

֤ ԍ 2009 2 ̆ ԍ Һᵣ׆Ԋ ᴆ֟

Ȃ ԍ 2011 7 ̆ ԍ Һᵣ̆

ץ ҙⱵ ̆ ᾟ№≠ ꜛᴑҙ ֲ Ȃ 

2ȁ ץ ԋ Һ ҙⱵץ  

֤ ץ ѿ Ԋ׆ ῃ ῏ ᴆ֟ ̆

֤ Ԋ׆ ᴆ ҙⱵȂ 

ץ ̆ ֤ Һ ҙⱵ ῃ֟

̆ԋ Һ ҙⱵҌ ̆ᵖ ᵝ Ҍ Ȃ ╠̆ ֤

ף ֟ ȁ ῃ֟ ᴆ̆

ᴆ ᵣ Ȃ 

3ȁ ֲ ᵬҹ ҉ Һᵣ  

ֲ ᵬҹ ҉ Һᵣ Ҋ̔ 

ҙⱵ׆1̃̂ ̆ ֲ ῤҺ ᵣ

ӊѿ̆ Һ ֟ Ȃ ̆ ֤ Ԋ׆

ᴆ ҙⱵȂ 

׆2̃̂ ֟ ȁ ҙ ῀ ̆ 2016 ̆

Ύ ȁ‪ ֟ ԍ ֤ ֤Ȃ ҉ ҈ ῤҺᵣ ֟
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≠ ’̆ ᵬҹ ҉ Һᵣ̆ └

῏ ῤ ᵣ̆ ῒ Ҭ ҹḂ Ȃ 

҉̆ Ὲ ̆ ҙⱵ ȁ ῤҺᵣ ֟

ȁ ҙ ῀ ̆ ֲ ᵬҹ ҉ Һᵣ̆

└ ҍ ῃҙⱵ ῏ ῤ ᵣȂ ╠̆ ҙ

Ⱶᵣ ̆ΐ ⱬȂ 

̂ԋ̃ ֤ ҉ қ₮ ̆2014 ᵬ₮ Ғ

≠ ΐᵣῤ ȁ ̆ ᵬҹῈ Ⱶ ץֲ Ғ≠

₮  

1ȁ ֤ ҉ қ₮ 2̆014 ᵬ₮ Ғ≠

ΐᵣῤ ȁ  

֤ ̆2014 4 22 ̆ ֤ қᴪ̆

Ύ 2,000҆ᾝ ⱴ 5,000҆ᾝ̆ ľץ

Ŀ ҈ Ғ≠ ֤ 3,000҆ᾝ̆ ₮ 2,250҆ᾝ̆

₮ 750҆ᾝȂ 

╠ ₮ץ Ғ≠ №≢ҹ ȁ №

ᴆ ȁ ᴆ ̆Һ ῤ Ҋ̔ 

̂1̃ ̆ Ҍ ̂ᶛ Intel X86 CPU

MIPS CPŨ ⌠ѿҩ Ҭ̆ Һ ῃ ᴆ ᾟ№≠

Ҍ ᴨ̆ל Ҍ № ⱳ ̆ɒ

ӟ ֲ № Intel X86 CPU҉̆

ץ ῃ └ҹҺ └ MIPS CPU҉Ȃ 

̂2̃ № ᴆ ̆ ԍ CLOS ֜ №

Ҭ ̆CLOS ꜚ ̆ѿ №

≠ ̆ Ҥ ֜ ̕ ѿ ̆ ץ

Ȃ 

̂3̃ ᴆ ̆ ≠
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ѿ Ṣ̆ꜛ Όᵩ ȁ Һ ȁ ȁ bypass

ȁ Ȃ 

╠ ҈ Ғ≠ Һ ֲ ῒ Ὲ ֲ ץ ᵬᴋ

Ⱶҹ ≠̆ ῏Ὲ ᵬ ҍ ῏ ᴆ ̆

Ғ≠ ᶏ ԅ ֲ ῒ Ὲ ֲⱬ ҍ

ᴆ̆ԍ ȁ ῒץ ֤ ₮ ̆╠ ҈ Ғ≠

ֲ ῒ Ὲ ῍ ̆Ҍ ԍ ȁ Ȃ ԍ҉ ̆ ץ

ľ Ŀ ҈ Ғ≠ ֤ ₮ ̆ Ȃ 

ҹ ₮ ̆2017 8 24 ֤ қᴪ̆ ҍ

№≢ ץ Ғ≠ ₮ 2,250҆ᾝ 750҆ᾝ ҹץ ₮ Ȃ

ԍ 2017 8 25 ₮ΐ ȇ Ȉ̂ ̂2017̃ 110ZC0285

̃̆ 2017 8 24 ̆ ֤ ⌠ ҍ ԍ ₮

Ύ 3,000҆ᾝ̆ 5,000҆ᾝ̆ Ύ

100%Ȃ 

2017 8 ̆ ץ Ṣ ╠ Ғ≠

₮ ԅ ҍ ̆ Ⱳ ῏ ̆ ₮

Ȃ ӊľ 5Ŀӊľѿȁ ₱ Ŀӊľ̂ ҈̃

ֲ ȁḤ ȁ Ṣ ̆ Ṣ ≠ ̆ ᴇ Ὲ

ᾛĿ ̆ ₮ΐӊ ̆ ễ ῏ Ṣ Ȃ

֤ ԍ 2019 2 13 ₮ΐ ȇ Ȉ̆ ֤ ľ 2016

1 1 ׂ ȁ ⌠ ᴆ ĿȂ

֤ ȁ ȁ ╠ Ғ≠ ₮ ₮ ҍ ⌠

Ȃ ╠ Ғ≠ ₮ ₮ ҍ

Ԋ ̆Ḥ ҍ ȁ ֤ ӊ Ҍ Ԉ Ԉ Ȃ 

2ȁ ᵬҹῈ Ⱶ ץֲ Ғ≠ ₮  

ֲ ȁ ̆ҹ ҙⱵ ̆ ֤ ‗

5,000҆ᾝȂ2014 4 ̆ ȁ ץ ֲ ῒ Ὲ ľ

Ŀ ҈ Ғ≠ ֤ Ȃ 
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2014 ȁ ץ Ғ≠ ₮ ╠̆Ḥ ȁ ȁ ᵬҹ

ӈ ֲ ֤ 100% Ȃ ֤ҍ ֤ ῒ қ

ԅ VIE ̆ ֤ └ ֤ Ȃ ̆ ȁ ᵬҹ

ӈ ֲ№≢ ֤ 3,250҆ᾝ₮ ȁ752҆ᾝ₮ ̆ ῒῃ

ԇ ֤̆ ԍ 2014 9 Ⱳ ₮ ̆ ֤ׅḠ

֤ └Ȃ 

̆ ȁ ץ Ғ≠ ₮ ҹԅ ֤ ҙⱵ ̆

֤ ҍ ֤ VIE ̆ ֤ ֤

VIE └Ȃ 

̂҈̃ ֲ ȁḤ ȁ Ṣ ̆ Ṣ

≠ ̆ ᴇ Ὲᾛ 

1ȁ ֲ ȁḤ ȁ Ṣ  

̂1̃ ֤ Ḥ ȁ ȁ ᶫ ԍ

֤ ₮  

֤ VIE ╠̆Ḥ ȁ ȁ ᵬҹ ֤

қ̆№≢ ֤ ₮ 998҆ᾝȁ3,250҆ᾝ 752҆ᾝȂ ֤ҍ

֤ ῒ қḤ ȁ ȁ ԅ VIE ץ̆ ֤

֤ └ȂῒҬ̆ ֤ Ḥ ȁ ȁ

№≢ ᶫ 500҆ᾝȁ3,250҆ᾝ 752҆ᾝ ᶫῒץ̆ ֤

֤ ₮ Ȃ 

̂2̃ ֤ Ḥ ᶫ ԍ  

2010 ∆ 2016 ̆ Ḥ ̆ ֤

Ḥ Ṣ 295҆ᾝֲ Ȃ ҉̆ 2016 ̆ ֤ Ḥ

ᶫṢ 795҆ᾝֲ Ȃ 

2017 ̆Ḥ ȁ ȁ ễ ԍ ֤ȁ

Ṣ Ȃ 



8-1-123 

2ȁ Ṣ ≠ ̆ ᴇ Ὲᾛ 

҉ Ṣ ≠ ̆Һ ̔̂ 1̃ ֤ṢԇḤ

ȁ ȁ 500҆ᾝȁ3,250҆ᾝ 752҆ᾝ ̆ ԍῒᵬҹ ӈ

ֲ ֤ ₮ ̆ Ṣ ֤ VIE

└ ֤ ̆ΐ ҙ ̆ ᴇΐ Ὲᾛ ̂̕ 2̃ ֤ ̆Ḥ

Ả ҙⱵ 2̆010 ∆ 2016 ̆ ῒṢ 295

҆ᾝ̆ᶫῒ ט ȁ ҙ ̆ ⌠Ḥ ֤

└ Һᵣ̆ Ṣ ≠ ̆ ᴇΐ Ὲᾛ Ȃ 

̂ ̃ ҍ ֤ ҙⱵ№ ץ Ạ₮ Һ

̕ Ὲ ӊ ῤ ֜ ȁ ᴇ └̆ ῏֜ ΐ

ҙ ̆ Ⱶ  

1ȁ ҍ ֤ ҙⱵ№ ץ Ạ₮ Һ  

֤ ֲ ∆ ῤ Һᵣ̆ Ὲ ῏ ֟ ҍ

֤ VIE Ȃ ԅ ֤ ᴆ

ҙⱵ̆ Һ ҍ ῏ ֟ Ȃ 

֤ ץ ѿ Ԋ׆ ῃ ῏ ᴆ֟ ΐ̆ᵣҹ

ף ֟ ȁ ῃ֟ ᴆ̆ ῏ ᴆ

Ȃ 

ҙⱵ№ ҍ ֲҙⱵ ȁῤ ῏Ȃ ֲ ӊ∆

ᾢ ῃ ῏ ᴆ ̆ ᴆ֟ ѿ ̆ ԅ ֤ ׆

Ԋ ᴆ Ȃ ῤ׆̆ Ⱶ ̆ ֲ Һ ᴆȁ

ᴆ֟ ԅ⅞№Ȃ╠ ҙⱵ№ ╠ Ȃ 

2ȁ Ὲ ӊ ῤ ֜ ȁ ᴇ └̆ ῏֜ ΐ

ҙ ̆ Ⱶ  

ҍ ֤ ӊ ῤ ֜ Һ №ҹң ̔ ֤

№֟ ↓ ̕ ֤ ׆ ᴆ֟

ף ֟ ῃ֟ ᴆ̆ ᵣ Ȃ 
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̂1̃ ֤ №֟  

֤ ᴆ֟ ӊ Ӟ̆ Ὲ ᵣ ҹ̆ ᶫ

№ ᴆ֟ Ȃ ԍ̆ ֲ ֟ ҹ ᴆ

ѿᵣ̆ ᴆ֟ Ӟ ֤ ֲ ̆ ≠ԍᾟ№

ֲῤ ⱬ ̆ΐ ҙ Ȃ 

ҹ‰ Һᵣ ̆ ҍ ֤ ᵬ

ῤ Ȃԋ ӊ ᴇҺ ᶭ ’ ⱴ ̆

2018 ⱴ ҹ 33%̆ ֤ ≠ ̆ ֤ ѿ

Ḡ ≠̆ғ 2017 Ⱶ Ԏ ̆2018 ≠̆ғ

֤ ̂15%̃ ԍ ̂12.5%̃̆ ֤ Ҍ

ᴇ ≠ ץ ̆ῤ ֜ ᴇ Ȃ 

ȇ ȁ Ⱶ ῏ԍῃ ҙ ṿ Ȉ

̂ Ȑ2016ȑ36 ̃ ᴆ 3 ѿ ̂ԋ Έ̃ ̆ ֲ ᶫ

ȁ ҍӊ ῏ ȁ Ⱶ ̆ᾧ ṿ ̆ ֲ

ᾧ ṿ ̆ ȁ ӥ ̆⌠ ֲ Һ

̆ ῏ ӥ Һ ᴆ Һ

Ⱶ ῏ Ȃ ֤ ῏ῤ ֜ ֤ ⱲῈ ̆

Һ Ⱶ ῏ ֣̆ ȁ ᾧ ṿ ᴨ Ȃ 

̂2̃ ֤ ᴆ ᵣ  

2018 9 ץ ̆ ֲ ῒ ԅ ᴨ ̆

ȁ ֤ ̆ ҹ ֤ ׆ ᴆ֟

ף ֟ ῃ֟ ᴆ̆ ᵣ Ȃ 

֤ ץ ѿ Ԋ׆ ῃ ῏ ᴆ ̆ ԍ ֤̆

ץ ῃ ҙ ꜚ ̆ ῒ ᵣ ̆ Ҍ

№ ᵝ ̆Ӟ ꜛԍ ֟ ҍ Ȃ ̆Һ ף

Ӟ Ὲ ѿ Ḃ̆ԍῒῤ ᶫ ̆ ֤

ᴆΐ ҙ Ȃ 
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ȇ ȁ Ⱶ ῏ԍ ᴆ֟ ṿ Ȉ̂

[2011]100 ̃ ѿ ̆ ṿ ѿ ֲ ῒ ֟ ᴆ֟ ̆

17% ṿ ̆ ῒ ṿ 3% № Ȃ

֤ ҍ ֟ ̆̓͂ ԍ ᴆ֟ ῤ ֜ ᴇ ҹ̔ ֤

Ҭ ᴆ֟ ῀ 85%̆ ҹ ᴆ֟

ῤ ֜ ᴇ Ȃ ȇ ȁ Ⱶ ῏ԍ ᴆ֟ ṿ Ȉ

̆ ῀ ᴆ֟ = ῀ ᴆ֟ ҍ ᴆ

- ᴆ ̆ ֤ ᴆ = ῀ ᴆ֟

ҍ ᴆ - ῀ ᴆ֟ ̆ ᴆ ῀ ̆

ᶏ ľ ᴆ ᴇ = ᴆ ¦̂1+10%̃Ŀ Ȃ

֤ ̆2018 ̆ ֤ Һ ҙⱵ ᴆ

≠ ҹ 33.12%̆ ԍ 10%̆ ȇ ȁ Ⱶ ῏ԍ ᴆ֟ ṿ

Ȉ ῏ ᴆ ᴇ ̆ Ҍ ᴆ ᴇ

ץ ṿ ᴨ Ȃ 

̆ ֤ ѿ Ḡ ≠̆ғ 2017 Ⱶ Ԏ

̆2018 ≠̆ғ 2018 ̆ ֤ ̂15%̃ ԍ

̂12.5%̃̆ ֲ ֤ ̆ ֲҍ ֤ Ὲ

ӊ Ҍ ῤ ֜ Ȃ 

҉̆ ҍ ֤ ӊ ῤ ֜ ᴇ ̆ ῏֜ ΐ

ҙ ̆ ⱵҺ ῏₮ΐ ȇ Ḥ ӥȈȁȇ

Ȉ ᴆ̆ ֲȁ ֤ ῤ ῤ ֜ ᴇ

⌠ Ⱶ ̆Ҍ ҍῤ ֜ ᴇ ῏ Ⱶ Ȃ 

̂ԓ̃ ֤ ᵬᴇᵀṿ ’̆ ץ̆ ԍ‪ ֟ ᴇ ӯ

ῒ ҙ ȁ֜ ᴇ Ὲᾛ ̆ ≠  

1ȁ ֤ ᵬᴇᵀṿ ’ 

2017 11 ̆ ֤ Ԏ ᶏ̆ 2017 11

֤ ‪ ֟ṿᵞԍῒ Ύ 5,000҆ᾝȂ ֤ ῒץ Ύ

ᵀṿᵬᴇ̆ Ȃ ֤ 2017 12 31
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Ⱶ ̆ ֤ ‪ ֟ҹ 2,997.33̓ ᾝȂ ̆ ֤ ᵀṿᵬᴇ

ԍῒ‪ ֟Ȃ 

2ȁ ֤ ץ ԍ‪ ֟ ᴇ ӯῒ ҙ  

ȇṢ Ȉȇṽ ȈȇṽⱵ Ȉ ֤ VIE

῏ ᴆ̆ ֤ └ └ ֤ Ȃ ֤ қ

Ḥ ȁ ȁ ֤ № ῃ ₮ ̆ ֤

ᶫ Ṣ Ȃ 

ҹ ҹ ῤ҉ Һᵣ ҙⱵ ⱬ̆ ᾧ₮

ҙ Ԉ ⁞ ῏ ֜ ’̆ ץ ҹ ҉ Һᵣ ῤ҉ ̆

֤ҍ ֤ ῒ қ ԅ ֤ VIE ̆ Ḥ

ȁ ȁ ֤ 100% ̆ ֤ ҹ

ῃ Ὲ Ȃ ȇ ֤ Ḥ Ὲ ԋ ѿ҂

Ȉ̆ 2017 12 31 ֤ ‪ ֟ṿᵞԍ ֤ Ύ

̆ᵖҹ ֤ VIE ̆ᶏḤ ȁ ȁ

֤ȁ ễ ҉ ԍ₮ Ṣ ̆ ᴇ ֤

Ύ Ȃ 

ԍ҉ ̆ ץ ԍ 2017 12 31 ֤ ‪ ֟ṿ

ᴇ ֤ ҹῒῃ Ὲ ΐ ҙ Ȃ 

3ȁ ֤ ֜ ᴇ Ὲᾛ  

ԍ 2019 3 5 ѿ Ԋᴪ ᴪ ȁ ѿ

Ԋᴪ ԋ ᴪ ץ ԍ 2019 3 27 2019 ԋ ҳ қ ᴪ

ԅȇ῏ԍ Ḥ ᴍ Ὲ 2016 1 1 2018

12 31 ῏ ֜ Ȉ̆ ῤ῏ ֜ Ὲ

ᾛ ԅ Ȃ 

Ԋԍ 2019 3 5 ₮ΐ ȇ Ԋ Ȉ̆

Ԋ ҹ ľ̆2016 1 1 2018 12 31 ̆Ὲ ҍ῏ ӊ ῏

֜ Ὲ ῏ ԅ ‰
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̆ ԅῈ ↕̆῏ ֜ ᴇ Ὲᾛ̆‗ ̆Ҍ

Ὲ қ≠ ҹȂῈ ҍ῏ ӊ ῏ ֜ Ҍ Ὲ Ὲ

қ≠ ’ Ӟ̆Ҍ ῏ ֜ Ὲ ≠ Ȃ ֲ Ὲ ῏

֜ Ԋ ֜ Ԋᴪ қ ᴪ ȂĿ 

҉̆ ֤ ֜ ᴇ ΐ Ὲᾛ Ȃ 

4ȁ ֤ ≠  

֤ ╠̆ └

֤ ̆ Һᵣӊ ҹ ᶏ ῏≠ ץ₮ ҹ

Һᵣ̆ ̆ ֤ Ҍ ≠ Ȃ 

҉ ̆ ֤ ץ ֤ Ύ ᵬҹᵀṿ̆

̆p ⅞ ҙ ̆ ץ ԍ ֤

2017 12 31 ‪ ֟ṿ ᴇ ӯῒῃ ҹΐ ҙ

̕ ҹ ῏ ֜ ‗ ̆ Ԋ ₮ΐȇ

Ԋ Ȉ̆ ֜ ᴇ Ὲᾛ̆Ҍ ≠ ’Ȃ 

̂Έ̃ ֤ ֟ȁ ṽ ’̆ ╠ѿҩᴪ ֟

ȁ╠ѿҩᴪ ҙ ῀ ≠ ץ ֲ ̆

ֲ ᵣ ץ ֲҺ ҙⱵ  

1ȁ ֤ ֟ȁ ṽ ’ 

2017 11 28 ̆ ҍ ֤ қ ̕2017

12 13 ̆ ֤ ῏ ̆ ҙ ̕ 2017

12 14 ̆ ֤ қ ט ῃ ̆ ̆

֤ └ ̆ ҹ 2017 12 31 Ȃ 

֤ ֟ȁ ṽ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

  

֟̔ 18,199.57 

 1,586.43 
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 10,909.48 

ט  168.14 

ῒז  339.53 

 2,952.61 

ῒז ꜚ ֟ 183.63 

֟ 1,943.85 

֟ - 

 63.55 

֟ 52.35 

ṽ̔ 15,202.24 

ט ט  5,152.87 

 669.12 

ט  919.42 

֜  368.79 

ῒז ט  6,481.64 

ῒז ꜚ ṽ 1,550.02 

ṽ 60.39 

2ȁ ֤ ╠ѿҩᴪ ֟ ȁ╠ѿҩᴪ ҙ

῀ ≠ ץ ֲ  

֤ ╠ѿҩᴪ ̂2016 ̃ ֟ ȁ╠ѿҩᴪ

̂2016 ̃ ҙ ῀ ≠ ץ ֲ Ҋ̔ 

ᵝ̔҆ᾝ 

 ֤  ֲ  

֟  14,251.16 18,256.23 78.06% 

ҙ ῀ 15,990.35 15,334.42 104.28% 

≠  2,063.25 3,946.30 52.28% 

̔҉ ╧ ֤ ӊ ῤ ֜ Ȃ 

3ȁ ֲ ᵣ ץ ֲҺ ҙⱵ  

2017 ╠̆ 100% ̆

֤ ֤ └ └̆ ̆ ֤ ҍ

└Ȃ ȇᴑҙᴪ ‰↕ 20 ĺĺᴑҙ Ȉ̆
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ѿᴑҙ ῤ ᴑҙӊ ̆ ╠ ֤ Һᵣ ῒ ᶛ

̆ ѿ └Ҋᴑҙ Ȃ 

Ҍ ֲ Ⱶ ’̆

ᴪȇῈ ├ Ὲ Ḥ Ὲ 1 ðð ̂2008

ḱ Ȉ̃ ̆ ֤ 2016 ‪ 1,400.53҆ᾝȁ2017

∆ ‪ 3,449.84̓ ᾝ ԍῈ ̆ Ὲ

֟ Ȃ 

֤ ҙⱵҍ ҙⱵΐ ῏ ̆ ῃ֟ Ȃ

֤ Һ ҹ VIE ̆Ḡ ҍ ῃ ῏ ֟ȁҙⱵ

̆ ᾧ ҙ Ԉ ⁞ ῏ ֜ Ȃ 

֤ ╠ѿҩᴪ ҙ ῀ ╠ ֲ 100%̆

2018 ̆ ֲ ѿҩᴪ ̆ ȇ< Ὲ

҉ Ⱳ > ԋ ֲ 3 ῤҺ ҙⱵ

ĺĺ ├ 3 Ȉ Ȃ 

҉̆ ѿ └Ҋᴑҙ Ҍ̆ ֲ

Ⱶ ’̆ ֤ 2016 ∆ ‪

῀ ֲ Ȃ ֲ ȇ< Ὲ ҉ Ⱳ >

ԋ ֲ 3 ῤҺ ҙⱵ ĺĺ ├

3 Ȉ ѿҩᴪ ̆ ╠ ֲҺ ҙⱵ

̆ ֲҺ ҙⱵ Ȃ 

̂҂̃҉ ῏ ֜ ȁ῏ ԅ қ̂ ̃ᴪ

̆ қ̂ ̃ᴪ ‗ ’̆ ᵬᴇҌῈᾛ ̆ ᷅ ῒז қ

̕ 

1ȁ Ṣ  

2017 8 24 ̆ қ ᵬ₮ қ‗ ̆

֤ қ ȁ ᶫ 750҆ᾝȁ2,250҆ᾝ ̆

ץ ֤ Ύ ץ̆ ȁ Ғ≠ ₮ ҍ
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Ȃ 

ᶫ ԅ Ҍ̆ ᵬᴇҌῈᾛ̆

᷅ ῒז қ Ȃ 

2ȁ ֤ Ḥ Ṣ  

֤ Ḥ ₮Ṣ 795҆ᾝ Ṣ ῒ̆Ҭ Ḥ

ᶫ 500҆ᾝ Ṣ ԍῒ ֤ Ύ ̆ ҹ Ḥ

ῒ ᶫ 295҆ᾝ Ṣ Ȃ 

֤ Ὲ ῏ ֜ ‗ ̆ ֤

Ӟ └ ῏ ֜ ‗ └ Ԋ└ ̆p ֜ ԅ

֤ ῤ ‗ ̆ ֤ Ὲ ῤ

└ ̆ ֤ ’Ȃ 2018 12 31 ̆Ḥ

ễ ῃ 795҆ᾝṢ Ȃ 

֤ Ḥ ₮Ṣ ԅ ῤ ‗ Ҍ̆ ᵬᴇҌῈ

ᾛ̆ ᷅ ῒז қ Ȃ 

3ȁ ֲ ֤ 100%  

2017 11 28 ̆ ᵬ₮ Ԋᴪ‗ ̆ῃᵣ Ԋѿ

ȁ ȁ ֤ 100% Ȃ 

2017 11 28 ̆ қ ᵬ₮ қ‗ ̆

Ḥ ȁ ȁ ֤ 100% Ȃ 

2017 11 28 ̆ ֤ ᵬ₮ қᴪ‗ ̆ῃᵣ қѿ ȁ

Ḥ ῒ ῃ ֤ Ȃ 

֤ Ԋᴪ‗ ȁ қ‗

֤ қᴪ‗ №≢ ̆ ԅ ῤ Ҍ̆ ᵬᴇ

ҌῈᾛ̆ ᷅ ῒז қ Ȃ 

4ȁ ֲ ῤ῏ ֜  
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2019 3 5 ̆ ֲ ѿ Ԋᴪ ᴪ ̆ῃᵣ Ԋѿ

ԅȇ῏ԍ Ḥ ᴍ Ὲ 2016 1 1 2018

12 31 ῏ ֜ Ȉ̆ ῤ῏ ֜ Ὲ

ᾛ ԅ Ȃ 

2019 3 5 ̆ ֲ ѿ Ԋᴪ ԋ ᴪ ̆ῃᵣ Ԋѿ

ԅȇ῏ԍ Ḥ ᴍ Ὲ 2016 1 1 2018

12 31 ῏ ֜ Ȉ̆ ῤ῏ ֜ Ὲ

ᾛ ԅ Ȃ 

2019 3 27 ̆ ֲ 2019 ԋ ҳ қ ᴪ̆ῃᵣ қѿ

ԅȇ῏ԍ Ḥ ᴍ Ὲ 2016 1 1

2018 12 31 ῏ ֜ Ȉ̆ ῤ῏ ֜

Ὲᾛ ԅ Ȃ 

2019 3 5 ̆ ֲ҈ Ԋ₮ΐȇ Ԋ Ȉ̆ Ԋ

ҹľ2016 1 1 2018 12 31 ̆Ὲ ҍ῏ ӊ ῏ ֜

Ὲ ῏ ԅ ‰ ̆

ԅῈ ↕̆῏ ֜ ᴇ Ὲᾛ̆‗ ̆Ҍ Ὲ

қ≠ ҹȂῈ ҍ῏ ӊ ῏ ֜ Ҍ Ὲ Ὲ қ≠

’ Ӟ̆Ҍ ῏ ֜ Ὲ ≠ Ȃ ֲ Ὲ ῏ ֜ Ԋ

֜ Ԋᴪ қ ᴪ ȂĿ 

҉ ҉̆ ῏ ֜ ȁ̓͂ Ὲ ԅ қ

‗ ȁ қᴪ ῤ ̆ ֲ Ԋᴪȁ Ԋᴪȁ қ ᴪ

ῤ ῏ ֜ ԅ ̆ Ԋ ԅ Ҍ̆ ᵬᴇҌῈ

ᾛ ’̆ ᷅ ῒז қ Ȃ 

̂ῇ̃ ȇῈ ├Ḥ ῤ ҍ ‰↕ 41 ðð ⇔ Ὲ

ӥȈ̂ Ҋץ ȇ‰↕Ȉ̃ ҈ ̆ ‰↕

֤ Һ ҙⱵҍ ⱵḤ  

ῤ̆ ֤ Һ ҙⱵҹ ῃ֟ ̆ ᶫ ῃ ‗
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ῃ Ⱶ ΐ̆ᵣҹ ף ֟ ȁ ῃ֟

ᴆ ῏ ᴆ Ȃ ῤ̆ ֤ Һ Ⱶ

Ḥ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2018 12 31

/2018  

2017 12 31

/2017  

2016 12 31

/2016  

ꜚ ֟ 43,534.60 16,139.82 13,192.52 

ꜚ ֟ 2,478.35 2,059.75 1,228.92 

֟ 46,012.95 18,199.57 14,421.44 

ꜚ ṽ 38,574.97 15,141.85 17,204.55 

ꜚ ṽ 83.64 60.39 46.46 

ṽ  38,658.61 15,202.24 17,251.00 

 7,354.34 2,997.33 -2,829.57 

ҙ ῀ 48,326.31 23,934.72 18,048.35 

ҙ≠  4,905.90 3,616.02 1,180.07 

‪≠  4,024.38 3,449.84 1,400.53 

̂Ӝ̃ ֤ ΐ № ⱬץ Ὲ № ’̕ ֤

ȇῈ ȈҬ № ῏ ̆ ῒ Ὲ

№ Ḡץ̆ Ὲ ΐ № ⱬ 

1ȁ ֤ ΐ № ⱬץ Ὲ № ’ 

2018 ̆ ֤ № ≠ №≢ 1,543.05҆ᾝ

9,253.58̓ ᾝ̆ ֤ № ᴆғΐ № ⱬȂ ₮ΐӊ

̆ ֤ ֲ № Ȃ 

2ȁ ֤ ȇῈ ȈҬ № ῏ ̆

ῒ Ὲ № Ḡץ̆ Ὲ ΐ № ⱬȂ 

֤ Ὲ ̆ Ԋ └ Ὲ ≠ № ̆ қ

‰Ὲ ≠ № Ȃ ӊ ̆ҹ ѿ ֤ № ̆

֤ ѿ қ ֲ ԍ 2019 4 30 ᵬ₮ қ‗ ̆ ḱ

֤ Ὲ ̆ḱ № ῏ Ҋ̔ 

ľ ԓ Ὲ № ≠ ̆ ≠ №ӊ ↓῀Ὲ
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Ὲ ȂῈ Ὲ ҹῈ Ύ №ӊԓ ҉ץ ̆ Ҍץ

Ῥ Ȃ 

Ὲ Ὲ Ҍ ץ ╠ץ Ԏ ̆ ᶭ ╠ Ὲ

ӊ╠̆ ᾢ ≠ Ԏ Ȃ 

Ὲ ׆ ≠ Ҭ Ὲ ̆ қ‗ ̆ ׆ץ ≠ Ҭ

ᴋ Ὲ Ȃ 

Ὲ Ԏ Ὲ ᵩ ≠ ̆ қ № Ȃ 

Έ Ὲ ≠ № қ‗ Ȃ 

҂ Ὲ ΐ № ᴆ ̆ № ≠ № ̆ ↕

҉̆Ὲ ѿ № ȂῈ № Ҋ↓ ᴆ  ̔

̂ѿ̃Ὲ № ≠ ҹ ṿ̕ 

̂ԋ̃Ҍ Ὲ № ≠ ̕ 

̂҈ Ὲ̃ ⅞ ₮ Ԋ Ȃ ⅞

₮ Ὲ̔ ԋҩ ῤ ȁ ֟ ӯ

₮ ⌠ Ὲ ѿ ֟ №ӊ҈ ғ ԓ ҆ᾝȂ 

ῇ Ὲ № ᴆ ̆ ץ № ≠ Ҍᵞԍ

№ ≠ №ӊ ȂĿ 

ԍ҉ ̆ ֤ Ὲ Ҭ ԅΐᵣ № ̆ ≠ №

̆ ֤ № ᵬ └̕ ֲᵬҹ ֤ ѿ қ̆

῏ ֤ Ὲ ῏ ‗ ֤ №

̕ ֤ ḱ Ὲ ̆ ֤ ↕҉ ѿ

№ ̆ ғץ № ≠ Ҍᵞԍ № ≠ 10%Ȃ ̆

֤ ֲ № Ḡץ̆ ֲΐ № ⱬȂ 

ԑɻ ӫḷ ᾥ  

ֲ ӥľ ԓ ֲ ’Ŀӊľԓȁ ֲ Ὲ
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ȁ Ὲ ’Ŀӊľ1ȁ ֤ Ŀ ᾟ ֤ ҙⱵ ’

ⱵḤ Ȃ 

ҎɻҲב  

҉ ̆Ḡ ȁ ֲ ԅץҊ ̔ 

1ȁ ֲ ֤ ȁ ҙ ȁῈ ̕ 

2ȁ ֲῤ └ ҈ᴪ ᴆ̕ 

3ȁ ԅ ῏ қȁ Ԋ ֲ ̕ 

4ȁ ԅȇ ȁ ᾢ ľץ Ŀ ҈ Ғ≠

֟ ᵀ Ȉ̂ ֒Ԋ [2014] 01-103 ȁ̃ȇ ֟֟

ӥȈȁȇ қ₮ ֟ ᵬᴇ Ȉȁȇ Ғ≠ ֜ Ȉȁȇ

қ ֟ ₮ ֜ Ȉ̕  

5ȁ ֲҍ ȁ ȁḤ ȇṢ Ȉ ֤

ҍ ȁ ȇṽⱵ Ȉ ῏Ṣ ט ₡ ȁṢ ₡

̕ 

6ȁ ԍ 2018 5 29 ₮ΐ ȇ ֤ Ḥ Ὲ

2017 Ȉ̂ ̂2018̃ 110ZC7509 ̃̕ 

7ȁ Ḥ ҍ ֤ ȇṽ Ȉ ֤ҍ ≠ȁ

ȇṽⱵ Ȉ ᴆ ῏Ṣ ט ₡ ȁṢ ₡  ̕

8ȁ ԅ ֤ VIE ȁȇ Ȉ Ḥ ȁ ȁ

ט ₡ ̕ 

9ȁ ԅ ֲ ῏ῤ ֜ ῏₡ ȁ ᴨ ȁҺ

῏ Ȃ 

̆Ḡ ȁ ֲ ҹ̔ 

1ȁ ץ ̆ ֤ Һ ҙⱵ ῃ֟

̆ԋ Һ ҙⱵҌ ̕ 
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2ȁ҈ Ғ≠ Һ ֲ ῒ Ὲ ֲ ץ ᵬᴋⱵ

ҹ ̆≠ ῏Ὲ ᵬ ҍ ῏ ᴆ ̆

Ғ≠ ᶏ ԅ ֲ ῒ Ὲ ֲⱬ ҍ

ᴆ̆ԍ ȁ ῒץ ֤ ₮ ̆╠ ҈ Ғ≠

ֲ ῒ Ὲ ῍ ̆Ҍ ԍ ȁ Ȃ ľץ

Ŀ ҈ Ғ≠ ֤ ₮ ̆ Ȃ2017 8 ̆

ץ Ṣ ╠ Ғ≠ ₮ ԅ ҍ

̆ Ⱳ ῏ ̆ ₮ ̕ 

3ȁ ֲ ȁḤ ȁ Ṣ ΐ ҙ ̆

Ṣ Ṣ ≠ ̆ ᴇΐ Ὲᾛ ̕ 

4ȁ ҍ ֤ ӊ ῤ ֜ ᴇ ̆ ῏֜ ΐ

ҙ ̆ ֲȁ ֤ ῤ ῤ ֜ ᴇ

⌠ Ⱶ ̆Ҍ ҍῤ ֜ ᴇ ῏ Ⱶ ̕ 

5ȁ ֤ ץ ֤ Ύ ᵬҹᵀṿ̆

̆ᵖ ⅞ ҙ ̆ ץ ԍ 2017

12 31 ֤ ‪ ֟ᴇ ֤ ҹῒῃ Ὲ ΐ ҙ ̕

ҹ ῏ ֜ ‗ ̆ Ԋ ₮ΐȇ Ԋ Ȉ̆

֜ ᴇ Ὲᾛ̆Ҍ ≠ ’̕ 

6ȁ ѿ └Ҋᴑҙ ̆Ҍ ֲ

Ⱶ ’̆ ֤ 2017 ∆ ‪

3,449.84̓ ᾝ ῀ ֲ Ȃ ֲ ȇ ├

3 Ȉ ѿҩᴪ ̆ ╠ ֲҺ ҙⱵ ̆

ֲҺ ҙⱵ ̕ 

7ȁ҉ ῏ ֜ ȁ῏ Ὲ ԅ қ‗ ȁ

қᴪ ῤ ̆ ֲ Ԋᴪȁ Ԋᴪȁ қ ᴪ ῤ

῏ ֜ ԅ ̆ Ԋ ԅ Ҍ̆ ᵬᴇҌῈᾛ

’̆ ᷅ ῒז қ ̕ 
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8ȁ ֲ ȇ ӥ̂ Ȉ̃Ҭ ԅ ֤ Һ ҙⱵҍ

ⱵḤ ̕ 

9ȁ ֤ ֲ № Ḡץ̆ ֲΐ №

ⱬȂ 
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6 

ᴯ ȁ ԋ ȁ ȁ ȁ ֤ ȁ үȁ

ȁ ȁ ȁ ԍ ╠Έҩ ῀

ֲȂ 

ֲ ̔ қ ’̆ қҹ ֲ ̆ ῒ

└ֲ̕ ҹ ᴩᴑҙ̆ ᴩᴑҙ ’ ᴩֲ

Ḥ Ȃ 

Ḡ ֲ ҉ Ԋ ̔̂1̃ қ

’ȁ῀ ȁ ᴇ ȁ ᴇᶭ ̆ ῏ ꜚ

̆ Ԉ ̂̕2̃ қҍ ֲῒז қȁ

Ԋȁ Ԋȁ ֲ ȁ Ҭ׃ ֲ ῒ ֲ

֪ ῏ ȁ῏ ῏ ȁ ȁḤ ῒז≠ ̆ қ

ΐ ȁ қ ̂̕3̃ ╠ 6ҩ ῤ қ

ᴍ ֲ ӊ 3 ̕

̂4̃ қҍ ֲ ԅ ̆ ȇ҉

├֜ ⇔ ҉ ̂ԋ̃Ȉ ̆ Ҍ ̆

Ȃ 

̔ 

҅ɻ ⃰  

̂ѿ̃ қ ’ȁ῀ ȁ ᴇ ȁ ᴇᶭ ̆

῏ ꜚ ̆ Ԉ  

1ȁ қ ’ 

ֲ ╠ 6ҩ ῤ қ ᴯ ȁ ԋ ȁ ȁ

ȁ ֤ ȁ үȁ ȁ ȁ ȁ ̆

’ Ҋ̔ 

̂1̃ᴯ  
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ᴯ ’ Ҋ̔ 

 ᴯ ̂ ῐ̃ ᴩᴑҙ̂ ᴩ̃ 

 ᴩᴑҙ 

 2016 6 7  

ᴩ  2046 6 6  

ѿ ᴪḤ ף  91330402MA28AEU521 

Һ  ῐ 1856 3 108 -77 

ԊⱵ ᴩֲ Ҭ ̂ ᴩ̃̂ ף ̔ ̃ 

₮  23,222҆ᾝ 

 

Ȃ̂ ‰Ҍ Ԋ׆ ȁ

Ḡȁף ȁ ᴪῈᴧ ̂ ̃ ҙⱵ̃̂ᶭ

‰ ̆ ῏ ‰ ꜚ̃ 

ᴑҙ  ᶭ  

ᴯ ῃᵣ ᴩֲ ₮ ’ Ҋ̔ 

 ᴩֲ ᴩֲ  
₮

̂҆ᾝ̃ 
₮ ᶛ ₮  

1 Ҭ ̂

ᴩ̃ 

ᴩֲ 250 1.08%  

2 

֟

̂҉ ̃ Ὲ

 

ᴩֲ 19,012 81.87%  

3  ᴩֲ 1,000 4.31%  

4  ᴩֲ 100 0.43%  

5  ᴩֲ 170 0.73%  

6  ᴩֲ 130 0.56%  

7  ᴩֲ 100 0.43%  

8 ‼Ԑ ᴩֲ 240 1.03%  

9  ᴩֲ 100 0.43%  

10  ᴩֲ 100 0.43%  

11  ᴩֲ 250 1.08%  

12  ᴩֲ 100 0.43%  

13 ᶭ  ᴩֲ 100 0.43%  

14  ᴩֲ 130 0.56%  

15  ᴩֲ 130 0.56%  

16  ᴩֲ 100 0.43%  
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 ᴩֲ ᴩֲ  
₮

̂҆ᾝ̃ 
₮ ᶛ ₮  

17  ᴩֲ 60 0.26%  

18 ‚ ᴩֲ 200 0.86%  

19  ᴩֲ 850 3.66%  

20 ╠ ᴩֲ 100 0.43%  

 - 23,222 100% - 

ᴯ ᴩֲҹ Ҭ ̂ ᴩ̃̆ ῒ

’ Ҋ̔ 

 Ҭ ̂ ᴩ̃ 

 ᴩᴑҙ 

 2016 5 16  

ᴩ   

ѿ ᴪḤ ף  91360982MA35HR4763 

Һ  Ҭ E1 26 131  

ԊⱵ ᴩֲ ᴯ Ὲ  

₮  1,000҆ᾝ 

 

Ȃ̂ ‰Ҍ Ԋ׆ ȁ

Ḡȁף ȁ ᴪῈᴧ ̂ ̃ ҙⱵ̃̂ ᶭ

‰ ̆ ῏ ‰ ꜚ̃ 

ᴑҙ  ᶭ  

Ҭ ̂ ᴩ̃ ῃᵣ ᴩֲ ₮ ’ Ҋ̔ 

 ᴩֲ ᴩֲ  
₮ ̂҆

ᾝ̃ 
₮ ᶛ ₮  

1 
ᴯ

Ὲ  
ᴩֲ 10 1%  

2 

̂ ῐ̃

ᴩᴑҙ̂

ᴩ̃ 

ᴩֲ 990 99%  

 - 1,000 100% - 

ᴯ ₮ΐ ȇ қ ₱Ȉ ̆ᴯ └ֲҹ

Ȃ 

̂2̃ ԋ  

ԋ ’ Ҋ̔ 
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 ԋ Ҭ ⇔ҙ ᴑҙ̂ ᴩ̃ 

 ᴩᴑҙ 

 2018 3 30  

ᴩ  2038 3 29  

ѿ ᴪḤ ף  91320505MA1WAE0B0H 

Һ  ᵧ 99 6  

ԊⱵ ᴩֲ 
⇔ҙ Ὲ ̂ ף ̔↔

̃ 

₮  20,000҆ᾝ 

 
⇔ҙ ף̕ ῒז⇔ҙ ᴑҙ ⇔ҙ ҙⱵȂ̂ ᶭ

‰ ̆ ῏ ‰ ꜚ̃ 

ᴑҙ  ᶭ  

ԋ ῃᵣ ᴩֲ ₮ ’ Ҋ̔ 

 ᴩֲ ᴩֲ  
₮ ̂҆

ᾝ̃ 
₮ ᶛ ₮  

1 

⇔ҙ

Ὲ

 

ᴩֲ 200 1%  

2 
⇔ҙ

Ὲ  
ᴩֲ 19,800 99%  

 - 20,000 100% - 

ԋ ᴩֲҹ ⇔ҙ

Ὲ ̆ῒ ’ Ҋ̔ 

Ὲ  ⇔ҙ Ὲ  

Ὲ  ᴋῈ  

 2016 2 15  

 2066 2 14  

ѿ ᴪḤ ף  91320505MA1MF9KE7N 

ᵟ  37 1  

ף ֲ  

Ύ  1,500҆ᾝ 

 
֟ ̆ Ȃ̂ ᶭ ‰ ̆ ῏ ‰

ꜚ̃ 

ᴑҙ  ᶭ  

⇔ҙ Ὲ ῃᵣ қ ₮ ’
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Ҋ̔ 

 қ  
₮  

̂҆ᾝ̃ 
₮ ᶛ ₮  

1 
⇔ҙ

Ὲ  
675 45%  

2 
̂ ̃Ḥ

Ὲ  
825 55%  

 1,500 100% - 

ԋ ₮ΐ ȇ қ ₱Ȉ ̆ ԋ

└ֲҹ җ ֲ Ȃ 

̂3̃  

’ Ҋ̔ 

 Ҭ ̂ ᴩ̃ 

 ᴩᴑҙ 

 2017 12 1  

ᴩ   

ѿ ᴪḤ ף  91440300MA5EW9534A 

Һ  
╠ ᵬ ╠ ѿ 1 A 201 ̂῀ ╠

Ⱶ ӥ Ὲ ̃ 

ԊⱵ ᴩֲ ֤ Ὲ ̂ ף ̔ ῌ̃ 

₮  5,600҆ᾝ 

 

ȁ ῐⱲ ҙȁ ȁ ֟ҙ ȁ

֟ҙ ȁ ֟ҙ ̂ΐᵣ ̃̕⇔

ҙ ̕ ̂ᶭ ‰ ̆ ῏ ‰

ꜚ̃Ȃ 

ᴑҙ  ᶭ  

ῃᵣ ᴩֲ ₮ ’ Ҋ̔ 

 ᴩֲ ᴩֲ  
₮

̂҆ᾝ̃ 
₮ ᶛ ₮  

1 

֤

Ὲ  

ᴩֲ 100 1.785714%  

2  ᴩֲ 100 1.785714%  

3 ↔  ᴩֲ 750 13.392858%  

4  ᴩֲ 100 1.785714%  

5  ᴩֲ 150 2.678572%  
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 ᴩֲ ᴩֲ  
₮

̂҆ᾝ̃ 
₮ ᶛ ₮  

  ᴩֲ 100 1.785714% ≠י 6

7 ₇  ᴩֲ 110 1.964285%  

8  ᴩֲ 100 1.785714%  

9  ᴩֲ 100 1.785714%  

10  ᴩֲ 200 3.571430%  

11 ῑ ᴩֲ 100 1.785714%  

12  ᴩֲ 100 1.785714%  

13 Ҹ  ᴩֲ 100 1.785714%  

14 Ҥ  ᴩֲ 100 1.785714%  

15  ᴩֲ 200 3.571430%  

16  ᴩֲ 110 1.964286%  

17 Ҁᶃ  ᴩֲ 100 1.785714%  

18  ᴩֲ 100 1.785714%  

19  ᴩֲ 100 1.785714%  

20  ᴩֲ 100 1.785714%  

21  ᴩֲ 150 2.678572%  

22  ᴩֲ 100 1.785714%  

23 ֒  ᴩֲ 130 2.321430%  

24  ᴩֲ 100 1.785714%  

25  ᴩֲ 100 1.785714%  

26  ᴩֲ 100 1.785714%  

27  ᴩֲ 100 1.785714%  

28  ᴩֲ 100 1.785714%  

29  ᴩֲ 120 2.142857%  

  ᴩֲ 110 1.964286% בּ 30

  ᴩֲ 100 1.785714% ת 31

32 –  ᴩֲ 100 1.785714%  

33  ᴩֲ 100 1.785714%  

34  ᴩֲ 100 1.785714%  

35 ↔  ᴩֲ 230 4.107144%  

36 ╤ ᴩֲ 120 2.142857%  

37  ᴩֲ 100 1.785714%  
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 ᴩֲ ᴩֲ  
₮

̂҆ᾝ̃ 
₮ ᶛ ₮  

38  ᴩֲ 100 1.785714%  

39  ᴩֲ 120 2.142857%  

40  ᴩֲ 100 1.785714%  

41 Ҹ ᴩֲ 100 1.785714%  

42  ᴩֲ 200 3.571430%  

43 Ҁ  ᴩֲ 100 1.785714%  

 - 5,600 100% - 

ᴩֲҹ ֤ Ὲ ῒ̆ ’ Ҋ  ̔

Ὲ  ֤ Ὲ  

Ὲ  ᴋῈ ̂ ֲ ̃ 

 2014 12 15  

 2034 12 14  

ѿ ᴪḤ ף  91110105318343222H 

ᵟ  ֤ қ҈ 19 501ῤ 05  

ף ֲ  

Ύ  4,000҆ᾝ 

 

├ҙⱵ ȁ ̂Ҍ ԊҊ↓ҙⱵ̔1ȁ׆ ̕

2ȁῈ ֜ ├ ֜ ̕3ȁץῈ תּ

̕4ȁ ᴑҙץ ᴑҙ ᶫ Ḡ̃̕ ̕ ֟

Ȃ̂ľ1ȁ ῏ ‰̆Ҍ Ὲץ תּ ̕2ȁҌ

Ὲ ├ ֟ ֜ ꜚ 3̕ȁҌ 4̕ȁ

Ҍ ᴑҙץ ῒזᴑҙ ᶫ Ḡ̕5ȁҌ

Ҍ ᵞ Ŀ̕ ᴑҙᶭ Һ

̆ ꜚ̕ᶭ ‰ ̆ ῏ ‰ ᶭ

‰ ῤ ꜚ Ҍ̕ Ԋ׆ ֟ҙ └

ꜚȂ̃  

ᴑҙ  ᶭ  

֤ Ὲ ῃᵣ қ ₮ ’ Ҋ̔ 

 қ  
₮  

̂҆ᾝ̃ 
₮ ᶛ ₮  

1  2,800 70%  

ט 2  1,200 30%  

 4,000 100% - 

₮ΐ ȇ қ ₱Ȉ ̆ └ֲҹט
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Ȃ 

̂4̃  

’ Ҋ̔ 

 ῐ֟ҙ Ҭ ̂ ᴩ̃ 

 ᴩᴑҙ 

 2018 9 29  

ᴩ   

ѿ ᴪḤ ף  91440300MA5FBAUF0D 

Һ  
Ḡ ѿ 9 A

1606 

ԊⱵ ᴩֲ  

₮  6,000҆ᾝ 

 

ῐ֟ҙ ̂Ҍ └ ̆ΐᵣ ̃̕ ȁ

Ḥ ȁᴑҙ ҉ץ̂ Ҍ └ ̃̕

ҙ Ȃ 

ᴑҙ  ᶭ  

ῃᵣ ᴩֲ ₮ ’ Ҋ̔ 

 ᴩֲ ᴩֲ  
₮

̂҆ᾝ̃ 
₮ ᶛ ₮  

1  ᴩֲ 4,940 82.3333%  

2  ᴩֲ 60 1%  

3 

Ҭ Ḥ

ᴩ

ᴑҙ̂

ᴩ̃ 

ᴩֲ 1,000 16.6667%  

 - 6,000 100% - 

Ҭ Ḥ ᴩᴑҙ̂ ᴩ̃ ῃᵣ ᴩֲ ₮ ’ Ҋ  ̔

 ᴩֲ ᴩֲ  
₮

̂҆ᾝ̃ 
₮ ᶛ ₮  

1  ᴩֲ 100 3.33%  

2  ᴩֲ 1,500 50%  

3 Ԑ ᴩֲ 1,400 46.67%  

 - 3,000 100% - 

₮ΐ ȇ қ ₱Ȉ ̆ └ֲҹ
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Ȃ 

̂5̃ ֤  

֤ ’ Ҋ̔ 

Ὲ  ֤ Ὲ  

Ὲ  ᴋῈ ̂ ֲ ̃ 

 2007 8 13  

 2027 8 12  

ѿ ᴪḤ ף  911101026662879416 

ᵟ  ֤ 28 D 112 ̂ ̃ 

ף ֲ  

Ύ  50,000҆ᾝ 

 

ȁ ȁ ȁ Ⱶ̕ Ⱶ̕

ȁ└ᵬȁ ̕ ȁ ֟ ȁ ȁ ᴆ

ꜛ ̕ ̂Ҍ Ҭ׃ Ⱳ ̃̕ ף ׆̕

Ԋԑ ꜚ̕ԑ ₮ ̂ ₮ Ⱶ

2021 12 31 ̃̕ԑ Ḥ Ⱶ̕ ḤҙⱵȂ̂ᴑ

ҙᶭ Һ ̆ Ԋԑ׆̕ꜚ ꜚȁ

ԑ Ḥ Ⱶȁ ḤҙⱵץ ᶭ ‰ ̆ ῏

‰ ᶭ ‰ ῤ ꜚ Ҍ̕ Ԋ׆ ֟ҙ

└ ꜚ̃ 

ᴑҙ  ᶭ  

֤ қ ₮ ’ Ҋ̔ 

 қ  
₮  

̂҆ᾝ̃ 
₮ ᶛ ₮  

1 ҈Έ Ὲ  50,000 100%  

 50,000 100% - 

҈Έ Ὲ ῤ҉ Ὲ ҈Έ ῃ ᴍ Ὲ

ῃ Ὲ ̆ῒ Ҋ̔ 

 қ  
₮  

̂҆ᾝ̃ 
₮ ᶛ ₮  

1 ҈Έ ῃ ᴍ Ὲ  200,000 100%  

 200,000 100% - 

֤ ₮ΐ ȇ қ ₱Ȉ ̆ ֤ └ֲҹ

Ȃ 
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̂6̃ ү 

ү ’ Ҋ̔ 

Ὲ  ҙ үᴑҙ Ὲ  

Ὲ  ᴋῈ ̂ ֲ ̃ 

 2004 1 7  

 2024 1 7  

ѿ ᴪḤ ף  91320594757327232J 

ᵟ  ҙ қ 28 Һ ҈  

ף ֲ  

Ύ  10,000҆ᾝ 

 

ҙ ̕ ₮ Ȃ ᴆ ᴆ ȁ

ȁ ꜚ └ Ȃ ȁ

ᴆȁ ȁ ȁ ΐȁ ȁ

ȁ ȁ ȁ Ȃ̂ᶭ ‰

̆ ῏ ‰ ꜚ̃ 

ᴑҙ  ᶭ  

ү қ ₮ ’ Ҋ̔ 

 қ  
₮  

̂҆ᾝ̃ 
₮ ᶛ ₮  

1  7,975 79.75%  

2 Ҥ  2,025 20.25%  

 10,000 100% - 

ү₮ΐ ȇ қ ₱Ȉ ̆ ү └ֲҹ

Ҥ ̂ԋֲҹ ῏ Ȃ̃ 

̂7̃  

Ḥ Ҋ̔ 

 ⇔ҙ Ҭ ̂ ᴩ̃ 

 ᴩᴑҙ 

 2016 5 25  

ᴩ  2046 4 11  

ѿ ᴪḤ ף  91320500MA1MLDKE0C 

Һ  
66 Ⱶ 1 18

1808 -A010 ᵝ̂ ̃ 
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ԊⱵ ᴩֲ ᴋῈ ̂ ף ̔ ҂ ̃ 

₮  9,125҆ᾝ 

 
ȁ ȁ ȁ Ḥ Ȃ̂ᶭ

‰ ̆ ῏ ‰ ꜚ̃ 

ᴑҙ  ᶭ  

ῃᵣ ᴩֲ ₮ ’ Ҋ̔ 

 ᴩֲ ᴩֲ  
₮

̂҆ᾝ̃ 
₮ ᶛ ₮  

1 ᴋ

Ὲ  

ᴩֲ 25 0.2740%  

2 

֤ ᶃ

֟ Ҭ ̂

ᴩ̃ 

ᴩֲ 100 1.0959%  

3 
̂҉ ̃

Ὲ  
ᴩֲ 3,000 32.8767%  

4 ≠´ ᴩֲ 100 1.0959%  

5  ᴩֲ 1,500 16.4384%  

6  ᴩֲ 500 5.4795%  

7  ᴩֲ 500 5.4795%  

8  ᴩֲ 500 5.4795%  

9  ᴩֲ 1,500 16.4384%  

10 

⇔ҙ

Ҭ ̂

ᴩ̃ 

ᴩֲ 1,000 10.9589%  

11 ᴩᴑҙ

̂ ᴩ̃ 

ᴩֲ 400 4.3836%  

 - 9,125 100% - 

ᴩֲҹ ᴋῈ ֤

ᶃ ֟ Ҭ ̂ ᴩ Ȃ̃ 

ᴋῈ ’ Ҋ̔ 

Ὲ  ᴋῈ  

Ὲ  ֲ ᴋῈ ̂ ֲ ᴑҙ ̃ 

 2015 5 29  

 2035 5 28  
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ѿ ᴪḤ ף  913302123169583629 

ᵟ  88ȁ76 B 1 671  

ף ֲ ҂  

Ύ  100҆ᾝ 

 
Ȃ ‰Ҍ Ԋ׆ ȁ Ḡȁ

ף ȁ ᴪῈᴧ ̂ ̃ ҙⱵȂ 

ᴑҙ  ᶭ  

ᴋῈ ῃᵣ қ ₮ ’ Ҋ̔ 

 қ  
₮  

̂҆ᾝ̃ 
₮ ᶛ ₮  

1 ҂  40 40%  

2  37 37%  

3 
҉

Ὲ  
10 10%  

4  8 8%  

5  5 5%  

 100 100% - 

֤ ᶃ ֟ Ҭ ̂ ᴩ̃ ’ Ҋ̔ 

 ֤ ᶃ ֟ Ҭ ̂ ᴩ̃ 

 ᴩᴑҙ 

 2016 2 5  

ᴩ  2026 2 4  

ѿ ᴪḤ ף  91110108MA003JQG1F 

Һ  
֤ қ 10 қ 7 ̂ Ẽ-616

 

ԊⱵ ᴩֲ ֤ Ὲ  

₮  500҆ᾝ 

 

ȁ ȁ ȁ Ⱶ ̂Ҍ ȁ

ȁ ȁ ᵀȁᴪ ȁף Ғ ҙⱵ̆

Ҍ ₮ΐ ȁ ȁ ȁ ᵀ

Ȃ̃̂ľ1ȁ ῏ ‰̆Ҍ Ὲץ תּ 2̕ȁ

Ҍ Ὲ ├ ֟ ֜ ꜚ̕3ȁҌ

̕4ȁҌ ᴑҙץ ῒזᴑҙ ᶫ Ḡ̕5ȁҌ

Ҍ ᵞ Ŀ̕ Ҋ ₮

ҹ 2020 12 31 ̕ᴑҙᶭ Һ ̆

ꜚ̕ᶭ ‰ ̆ ῏ ‰ ᶭ ‰ ῤ

ꜚ̕Ҍ Ԋ׆ ֟ҙ └

ꜚȂ̃  
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ᴑҙ  ᶭ  

֤ ᶃ ֟ Ҭ ̂ ᴩ̃ ῃᵣ ᴩֲ ₮ ’ Ҋ̔ 

 ᴩֲ ᴩֲ  
₮

̂҆ᾝ̃ 
₮ ᶛ ₮  

1 
֤

Ὲ  
ᴩֲ 300 60%  

2  ᴩֲ 200 40%  

 - 500 100% - 

₮ΐ ȇ қ ₱Ȉ ̆ └ֲҹ

҂ Ȃ 

̂8̃  

’ Ҋ̔ 

 ⇔ҙ ᴩᴑҙ̂ ᴩ̃ 

 ᴩᴑҙ 

 2018 3 15  

ᴩ  2048 3 14  

ѿ ᴪḤ ף  91330212MA2AHJAG9Y 

Һ  88ȁ76 B 1 664  

ԊⱵ ᴩֲ ᴋῈ ̂ ף ̔ ҂ ̃ 

₮  6,425҆ᾝ 

 

⇔ҙ Ȃ ‰Ҍ Ԋ׆ ȁ

Ḡȁף ȁ ᴪῈᴧ ̂ ̃ ҙⱵ̂ᶭ

‰ ̆ ῏ ‰ ꜚ̃ 

ᴑҙ  ᶭ  

ῃᵣ ᴩֲ ₮ ’ Ҋ̔ 

 ᴩֲ ᴩֲ  
₮

̂҆ᾝ̃ 
₮ ᶛ ₮  

1 ᴋ

Ὲ  

ᴩֲ 25 0.3891%  

2 

֤ ᶃ

֟ Ҭ ̂

ᴩ̃ 

ᴩֲ 200 3.1128%  

3 
̂҉ ̃

Ὲ  
ᴩֲ 2,000 31.1284%  
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 ᴩֲ ᴩֲ  
₮

̂҆ᾝ̃ 
₮ ᶛ ₮  

4 

֤ Ḥאל

ᴋ

Ὲ  

ᴩֲ 500 7.7821%  

5  ᴩֲ 500 7.7821%  

6  ᴩֲ 500 7.7821%  

7  ᴩֲ 1,500 23.3463%  

8 ḓ ᴩֲ 500 7.7821%  

9 ҹ ᴩֲ 700 10.895%  

 - 6,425 100% - 

ᴩֲҹ ᴋῈ ҍ ֤

ᶃ ֟ Ҭ ̂ ᴩ̃̆ ҍ ᴩֲѿ Ȃ 

₮ΐ ȇ қ ₱Ȉ ̆ └ֲҹ

҂ Ȃ 

̂9̃  

’ Ҋ̔ 

Ὲ  Ὲ  

Ὲ  ѿֲ ᴋῈ  

 2015 7 21  

  

ѿ ᴪḤ ף  91540126321398830L 

ᵟ  ҙ  

ף ֲ ≠  

Ύ  50҆ᾝ 

 
ȁ ҙ ȁ ֟ ȁ ȁ Ȃᶭ

‰ ̆ ῏ ‰ ꜚ 

ᴑҙ  ᶭ  

қ ₮ ’ Ҋ̔ 

 қ  
₮  

̂҆ᾝ̃ 
₮ ᶛ ₮  

1 Ὲ  50 100%  

 50 100% - 
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Ὲ қ ₮ Ҋ̔ 

 қ  
₮  

̂҆ᾝ̃ 
₮ ᶛ ₮  

1 ≠  4,500 90%  

2  500 10%  

 5,000 100% - 

₮ΐ ȇ қ ₱Ȉ ̆ └ֲҹ≠

Ȃ 

̂10̃  

’ Ҋ̔ 

 Ҭ ̂ ᴩ̃ 

 ᴩᴑҙ 

 2018 11 15  

ᴩ  2038 12 1  

ѿ ᴪḤ ף  91320594MA1XFWPU26 

Һ  ҙ қ 183 14 259-1  

ԊⱵ ᴩֲ Ὲ ̂ ף ̔ ̃ 

₮  5,000҆ᾝ 

 

ҙ ȁ ȁ ⱵḤ ȁᴑҙ ȁᴑҙ

⅞ȁᴑҙ ⅞Ȃ̂ᶭ ‰ ̆ ῏ ‰

ꜚ̃ 

ᴑҙ  ᶭ  

ῃᵣ ᴩֲ ₮ ’ Ҋ̔ 

 ᴩֲ ᴩֲ  
₮

̂҆ᾝ̃ 
₮ ᶛ ₮  

1 
Ὲ  

ᴩֲ 500 5%  

2 
Ҭ

̂ ᴩ̃ 
ᴩֲ 7,500 75%  

3  ᴩֲ 1,000 10%  

4  ᴩֲ 500 5%  

5  ᴩֲ 500 5%  

 - 10,000 100% - 

ᴩֲҹ Ὲ ̆ῒ ’ Ҋ  ̔
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Ὲ  Ὲ  

Ὲ  ᴋῈ  

 2008 12 17  

  

ѿ ᴪḤ ף  91320508683535097U 

ᵟ  10  

ף ֲ  

Ύ  1,000҆ᾝ 

 

ҙ ֟ ȁ ȁᴑҙ ⅞ȁ Ḥ ȁ

ᴪ Ⱶȁ Ⱶ Ȃ̂ ᶭ ‰ ̆ ῏ ‰

ꜚ̃ 

ᴑҙ  ᶭ  

Ὲ ῃᵣ қ ₮ ’ Ҋ̔ 

 қ  
₮  

̂҆ᾝ̃ 
₮ ᶛ ₮  

1  900 90%  

2 ꞊  100 10%  

 1,000 100% - 

₮ΐ ȇ қ ₱Ȉ ̆ └ֲҹ

Ȃ 

2ȁ қ῀  

ֲ ╠ 6ҩ ῤ қҹᴯ ȁ ԋ ȁ ȁ

ȁ ֤ ȁ үȁ ȁ ȁ ȁ ̆

қ ҹ Ⱶ ֲȂ қ₮ΐ ȇ ₱Ȉ̆ қ

╠ ̆ ῀ ֲ╠ Ȃ 

3ȁ ᴇ ȁ ᴇᶭ  

V V Networks ᴯ ԍ 2018 9 21 ȇ

Ȉ̆ V V Networks ῒ Ύ Ҭ 164,414.61 ᾝ

₮ ֲץ 12,350,000ᾝ ᴇ ᴯ Ȃ V V Networksҍ

ᴯ ₮ΐ ȇ ₱Ȉ̆ľ ᴇ V V Networksҍᴯ

̆ ᴇ ҍ ԍ 2017 2 20 ȇ῏ԍ



8-1-153 

Hillstone Networks Inc. ῏Һᵣ Ԋ ȈҬ

Hillstone Networks Inc.̂ľ Ŀ̃ ᴍᴇ ̂USD3.041̃ *V V NETWORKS

қ Vickers Venture Fund II L.P.  Vickers Venture Fund III L.P.

ᴍ ̂1461223̃ *40% ѿ ȂĿ V V Networks ῒ

ῃ ₮ Ҭ 40% ̂ 164,414.61 ᾝ ₮ ̃

ᴯ ̆ ᴇ V V NETWORKS қ Vickers Venture 

Fund II L.P.  Vickers Venture Fund III L.P. ᴍ ̂1,461,223̃

40%ӗץ 3.041 ᾝ ṿֲ Ȃ 

ҍ ԋ ԍ 2018 10 29 ȇ Ȉ̆

ԋ ֲץ 1,000҆ᾝ 60,423.79 ᾝ Ύ

Ȃ ֲȁ ԋ ȁ ҍ ₮ΐ ȇ ₱Ȉ̆ľ

ᴇ ̆ ץ E ╠ᵀṿֲ 34

ַᾝ̂ 1 ᾝ Ύ ᵬᴇֲ 165.50ᾝ̃ᵬҹ ᴇᶭ ȂĿ 

ҍ ԍ 2018 11 1 ȇ Ȉ̆

ֲץ 5,100҆ᾝ 308,161.32 ᾝ Ύ Ȃ

ֲȁ ԋ ȁ ҍ ₮ΐ ȇ ₱Ȉ̆ľ

ᴇ ̆ ץ E ╠ᵀṿֲ 34ַᾝ̂

1 ᾝ Ύ ᵬᴇֲ 165.50ᾝ̃ᵬҹ ᴇᶭ ȂĿ 

ҍ ԍ 2018 10 29 ȇ Ȉ̆

ֲץ 6,000҆ᾝ 362,542.73 ᾝ Ύ Ȃ

ֲȁ ԋ ȁ ҍ ₮ΐ ȇ ₱Ȉ̆ľ

ᴇ ̆ ץ E ╠ᵀṿֲ 34ַ

ᾝ̂ 1 ᾝ Ύ ᵬᴇֲ 165.50ᾝ̃ᵬҹ ᴇᶭ ȂĿ 

Alpha Achieve ֤ ԍ 2018 12 1 ȇ

Ȉ̆ Alpha Achieve ῒ Ύ Ҭ 851,008.64 ᾝ

₮ ֲץ 124,270,588.22ᾝ ᴇ ֤ Ȃ Alpha Achieve

ҍ ֤ ₮ΐ ȇ ₱Ȉ̆ľ ᴇ Alpha Achieveҍ ֤

ץ̆ E ╠ᵀṿֲ 30ַᾝ̂ 1 ᾝ
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Ύ ᵬᴇֲ 146.03ᾝ̃ᵬҹ ᴇᶭ ȂĿ 

ᾝ үԍ 2018 12 1 ȇ

Ȉ̆ ᾝ ῒ Ύ Ҭ 102,720.44 ᾝ ₮ ץ

ֲ 15,000,000.00ᾝ ᴇ үȂ ᾝ ҍ ү₮ΐ

ȇ ₱Ȉ̆ľ ᴇ ᾝ ҍ ү ץ̆

E ╠ᵀṿֲ 30 ַᾝ̂ 1 ᾝ Ύ ᵬᴇֲ

146.03ᾝ̃ᵬҹ ᴇᶭ ȂĿ 

ᾝ ȁ ῐᾣ ԍ 2018 12 1 ȇ

Ȉ̆ ᾝ ῒ Ύ Ҭ 56,171.10 ᾝ

₮ ֲץ 8,202,520.13ᾝ ᴇ Ȃ ᾝ ҍ

₮ΐ ȇ ₱Ȉ̆ľ ᴇ ᾝ ҍ ̆

ץ E ╠ᵀṿֲ 30ַᾝ̂ 1 ᾝ Ύ ᵬᴇֲ

146.03ᾝ̃ᵬҹ ᴇᶭ ȂĿ 

ᾝ ȁ ῐᾣ ԍ 2018 12 1 ȇ

Ȉ̆ ῐᾣ ῒ Ύ Ҭ 67,093.43 ᾝ

₮ ֲץ 9,797,479.87ᾝ ᴇ Ȃ ῐᾣ ҍ

₮ΐ ȇ ₱Ȉ̆ľ ᴇ ᾝ ҍ ̆

ץ E ╠ᵀṿֲ 30ַᾝ̂ 1 ᾝ Ύ ᵬᴇֲ

146.03ᾝ̃ᵬҹ ᴇᶭ ȂĿ 

ᾝ ȁ ῐᾣ ԍ 2018 12 1 ȇ

Ȉ̆ ᾝ ῒ Ύ Ҭ 43,688.63 ᾝ

₮ ֲץ 6,379,737.88ᾝ ᴇ Ȃ ᾝ ҍ

₮ΐ ȇ ₱Ȉ̆ľ ᴇ ᾝ ҍ ̆

ץ E ╠ᵀṿֲ 30ַᾝ̂ 1 ᾝ Ύ ᵬᴇֲ

146.03ᾝ̃ᵬҹ ᴇᶭ ȂĿ 

ᾝ ȁ ῐᾣ ԍ 2018 12 1 ȇ

Ȉ̆ ῐᾣ ῒ Ύ Ҭ 52,183.78 ᾝ

₮ ֲץ 7,620,262.12ᾝ ᴇ Ȃ ῐᾣ ҍ
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₮ΐ ȇ ₱Ȉ̆ľ ᴇ ῐᾣ ҍ ̆

ץ E ╠ᵀṿֲ 30ַᾝ̂ 1 ᾝ Ύ ᵬᴇֲ

146.03ᾝ̃ᵬҹ ᴇᶭ ȂĿ 

⇔ ᾝȁ ῐᾣ ȁV V Networks ԍ 2018 12 1

ȇ Ȉ̆ ⇔ ᾝ ῒ Ύ Ҭ

202,298.75 ᾝ ₮ ֲץ 29,541,162.70ᾝ ᴇ Ȃ

⇔ ᾝҍ ₮ΐ ȇ ₱Ȉ̆ľ ᴇ ⇔ ᾝҍ

ץ̆ E ╠ᵀṿֲ 30ַᾝ̂ 1

ᾝ Ύ ᵬᴇֲ 146.03ᾝ̃ᵬҹ ᴇᶭ ȂĿ 

⇔ ᾝȁ ῐᾣ ȁV V Networks ԍ 2018 12 1

ȇ Ȉ̆ ῐᾣ ῒ Ύ Ҭ

49,635.96 ᾝ ₮ ֲץ 7,248,210.42ᾝ ᴇ Ȃ

ῐᾣ ҍ ₮ΐ ȇ ₱Ȉ̆ ľ ᴇ ῐᾣ ҍ

ץ̆ E ╠ᵀṿֲ 30ַᾝ̂ 1

ᾝ Ύ ᵬᴇֲ 146.03ᾝ̃ᵬҹ ᴇᶭ ȂĿ 

⇔ ᾝȁ ῐᾣ ȁV V Networks ԍ 2018 12 1

ȇ Ȉ̆ V V Networks ῒ Ύ

Ҭ 36,644.10 ᾝ ₮ ֲץ 5,351,043.57ᾝ ᴇ Ȃ

V V Networks ₮ΐ ȇ ₱Ȉ̆ľ ᴇ V V 

Networks ץ̆ E ╠ᵀṿֲ 30

ַᾝ̂ 1 ᾝ Ύ ᵬᴇֲ 146.03ᾝ̃ᵬҹ ᴇᶭ ȂĿ 

⇔ ᾝ ԍ 2018 12 1 ȇ

Ȉ̆ ⇔ ᾝ ῒ Ύ Ҭ 200,272.18 ᾝ ₮ ץ

ֲ 29,245,227.37ᾝ ᴇ Ȃ ⇔ ᾝ ₮ΐ

ȇ ₱Ȉ̆ľ ᴇ ⇔ ᾝ ץ̆

E ╠ᵀṿֲ 30 ַᾝ̂ 1 ᾝ Ύ ᵬᴇֲ

146.03ᾝ̃ᵬҹ ᴇᶭ ȂĿ 

4ȁ ῏ ꜚ ̆ Ԉ  
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V V Networks ᴯ ȇ Ȉ̆

№≢ҍ ԋ ȁ ȁ ȇ Ȉ̆Alpha Achieve

֤ ȇ Ȉ̆ ᾝ ү ȇ

Ȉ̆ ᾝ ȁ ῐᾣ ȇ

Ȉ̆ ᾝ ȁ ῐᾣ ȇ Ȉ̆

⇔ ᾝȁ ῐᾣ ȁV V Networks ȇ Ȉ̆

⇔ ᾝ ȇ Ȉ̆ ῏ ꜚ

ԅ Ȃ 

҉ ꜚ ῏ ₱ ҉̆ ҹ ῏

̆ Ҍ ᴋᵥԈ Ȃ 

҉̆҉ ꜚ ̆Ҍ Ԉ Ȃ 

̂ԋ̃ қҍ ֲῒז қȁ Ԋȁ Ԋȁ ֲ ȁ

Ҭ׃ ֲ ῒ ֲ ֪ ῏ ȁ῏ ῏ ȁ ȁḤ

ῒז≠ ̆ қ ΐ ȁ қ  

1ȁ қҍ ֲῒז қȁ Ԋȁ Ԋȁ ֲ ȁ Ҭ׃

ֲ ῒ ֲ ֪ ῏ ȁ῏ ῏ ȁ ȁḤ

ῒז≠  

ᴯ ₮ΐ ȇ ӥȈ̆ᴯ Ҋ̔ 

ľ҈ȁ ᴑҙ ֲȁ ᴑҙ₮ ᴍ ᴩֲҍ ֲ ֲῒ

ז қȁ Ԋȁ Ԋȁ ֲ Ҍ ֪ ῏ ȁ῏ ῏ ȁ ȁḤ

ῒז≠ Ȃ ᴑҙҍ ֲ қ V V Networks Pte. Ltd.Ҍ

῏ ῏ ̆֞Ҍ ᴋᵥ ≠ Ȃ 

ȁ ᴑҙ ֲȁ ᴑҙ₮ ᴍ ᴩֲ ῒ ҍ ֲ

҉ Ҭ׃ ȁҬ׃ ֲ ῒ ֲ ӊ Ҍ ֪ ῏ ȁ

῏ ȁḤ ῒז≠ ȂĿ 

ԋ ₮ΐ ȇ ӥȈ̆ ԋ Ҋ̔ 



8-1-157 

ľ҈ȁ Ҋץ ̆ ᴑҙ ֲȁ ᴑҙ₮ ᴍ ᴩֲҍ

ֲ ֲῒז қȁ Ԋȁ Ԋȁ ֲ Ҍ ֪ ῏ ȁ̓͂ ῏ ȁ

ȁḤ ῒז≠ ̔ 

̂1̃ ᴑҙҍ ԋ Ҭ ⇔ҙ ᴑҙ̂ ᴩ̃

ᴩֲ ֲ ҹ ⇔ҙ Ὲ Ȃ 

ȁ ᴑҙ ֲȁ ᴑҙ₮ ᴍ ᴩֲ ῒ ҍ ֲ

҉ Ҭ׃ ȁҬ׃ ֲ ῒ ֲ ӊ Ҍ ֪ ῏ ȁ

῏ ȁḤ ῒז≠ ȂĿ 

₮ΐ ȇ ӥȈ̆ Ҋ̔ 

ľ҈ȁ ᴑҙ ֲȁ ᴑҙ₮ ᴍ ᴩֲҍ ֲ ֲῒ

ז қȁ Ԋȁ Ԋȁ ֲ Ҍ ֪ ῏ ȁ῏ ῏ ȁ ȁḤ

ῒז≠ Ȃ 

ȁ ᴑҙ ֲȁ ᴑҙ₮ ᴍ ᴩֲ ῒ ҍ ֲ

҉ Ҭ׃ ȁҬ׃ ֲ ῒ ֲ ӊ Ҍ ֪ ῏ ȁ

῏ ȁḤ ῒז≠ ȂĿ 

₮ΐ ȇ ӥȈ̆ Ҋ̔ 

ľ҈ȁ ᴑҙȁ ᴑҙ₮ ᴍ ᴩֲҍ ֲ ֲῒז қȁ

Ԋȁ Ԋȁ ֲ Ҍ ֪ ῏ ȁ῏ ῏ ȁ ȁḤ

ῒז≠ Ȃ 

ȁ ᴑҙȁ ᴑҙ₮ ᴍ ᴩֲ ῒ ҍ ֲ ҉

Ҭ׃ ȁҬ׃ ֲ ῒ ֲ ӊ Ҍ ֪ ῏ ȁ ῏ ȁ

Ḥ ῒז≠ ȂĿ 

֤ ₮ΐ ȇ ӥȈ̆ ֤ Ҋ̔ 

ľ҈ȁ Ὲ ȁ Ὲ қҍ ֲ ֲῒז қȁ Ԋȁ Ԋȁ

ֲ Ҍ ֪ ῏ ȁ̓͂ ῏ ȁ ȁḤ ῒז≠ Ȃ 

ȁ Ὲ ȁ Ὲ қҍ ֲ ҉ Ҭ׃ ȁҬ׃




































































































































































































































































































































































































































































































































































































































































































































