ERE/\ESEEGRAT _—
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:% B W‘LX

Kb TR EIEr R R EE
FRE X

HEBEHEN: RILESEHEFRAF
EEHEAN: FETHBTROERAT



ENSAEEEEARAT fEEror
H X

I - k2 = 1 33 e - -5 N 0
= ESFEEMBIKE. BERER . 2
= ESFEEANESEHEARWESHENZE ... 3
M, BEEBRANESTHEEARVEEE ... 10
B B oo 11
AN BAMIRE. BIARIBUT ..o 14
B R R R o 16
N BRI ETEMSTEE 19
TUs BB I . o e 24
B = K- PP 25
T BB 27
T, BEMTRAALMBRE 30
e - Y - i 1) L < 31
T, EEEEAMBSTEEARESR ... 32
B T >3 i 35
T8, ZEREWUHEE., KIEEREMFRER. ... 37
B e TR <1+ = < 39
TN F R R e 40
T BRI 41
T RSB T 42



ERE/\BSEEERAR

TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EWWX

—. EE&HEEDUIEA

(—) EEEHA
YRR RabE g E AR A A
fERr: RETARX CROm 5 X)) migysy it [F= R A B 1704-241 5

BEAEN: B

FRAZISE]: 2004 45 11 H 8 H

HEAE B SIHLIR R HE B S ST R I 2 ik I 56477 (20041 164 53T

HMEEA. ANRID 5. 1434478

AR AR TEA T

GBI EEEEN S REWIFHRTES: Wb EIFA B
Z2 R HE ) A 5%

AN FRERE

Hif: (022) 83310208

fEE: (022) 83865569

BERN: B

(=) EEHEA

SR E TRARAT B A PR A

R BRI PEIIX BTN KA 55 %5 (100032)

BEREN: Bl

Hif: (010) 66105799

fEH: (010) 66105798

BRN: BaFE

BRI R 198441 H 1 H

ML B RA A

HMEEA: AR 35,640, 625. 71 Jiot

HHEBSL NGBS [H 45 R (O T b BN RARAT % 17147 A rp e A7 I
RERJTRE D) (B [1983]146 5 )

e FFERE



ERE/\ESEEERAS

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘LX

ZEVull: PEANRMAAR UK. FDVAREL S, ENAMES, JpEE R
AL WAL B, AL IR SR OME FIUE RS S At R
ARERE 55 ARERAT B B BUG TR AL, AR
ISP TR AL 5 CHRAERO s REAEDNL S, AREBERMERAT . SMEE
IR B BT ST 5% DRAERAIRST s AT @R KRBUN G, &l
s UEFRBTE G W ESEE WS MVFERITEERS: &K E
HRSS: TPRGREEE RIS A, IR R 5%, BEIHE . S, I
RNV 5% s SRR Al DA SR AR 55 AL BS IR DR AMEAFK;
HMIGERR: A st RISt DG AN SRR AR AL AMEAEK
SN DR KeAT RERRAT KSR EURE BB USRS A ESR: HE
BN RS ANCERATAN ST AT RS BIERAT. W EIRAT. FHUR
k55 PERERC. BIENLSS; 22l 55 B AT b B B AL A 1) oAtk 55



ERE/\ESEEERAS

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘LX

= ESHREHKRE. B RREN

ISR & (R N RIEFIERIE 48 BT R ) (BUT PR (i
P QEFREESBIEEEINE) (BUNERR GBEINED . GEFF T ES
HEEHING) (LUT MR CHBINED) . QGEFF R EE SRS BHEE I INE) (U
NRIRR (ERPEEINED . QEFRHRE GG S E N E RN 75 Gt
ENIAEEHO ) QI HEITHBGUIETR IR 55 G ah P XS B E )

CEAURfiRR CRa e BAE D)) CRALFEAE IR BRI Bk e 2
HED CBURRIRR (GEeaFE)) AHAbAT RME .

WALAHM B 2 I T8 N S BN 2 [ S 0 7 I PR
BHHEAE HETEE e Be . 5 S35 KA BB A RFH A P BN . X
55T, WhIRIE S 2, RIS BT NG A

HEEEANMEGEEAAETEER. WREH TRy kemn s
NEERE IR, 20— 30 2T AP

BRAEAR A L%, AP 3 H ROR 5 s fa AR 5 e (B a D) R
SCHR I3 BAT AR & 3



ERE/\ESEEERAS

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘LX

=, ESEEANESEEARL S RENRE

(—) BEEFEE NN LG8 B H AT AT B
I EEE MRIEA SGEAEM I RUE R (GEEEFD) MAE, ik

ERCEVEE . B REAT I
AR RRHE TN e TR SfEE NIRRT BTG, ftmhis L

FULL B IR o T 2 70 V3 o 10 A e R0 2 o FEVE
SHFAE)-

ASEERA TR RTIE SWHE L AT KA. b
JTBUR S5 SRR MRS TR (A5 FTRED |
RS O CRAES . R I AT KA LA PHoR I LA
SV B R L A 26 i TSR LT A TR B R EL M —
SFE AR BRI, OS5 — R HIR s K . A2t
A7 SBT3 L SRR K352 547
FER R B A SO BUE S5 V7, AR SE ARSI 28 32 RN 3 A Y.

AR T . BHL DI IHLE & R RISV AR
TH.

2, BT MREA SR BE K. GRS AT 205 Fid e
BV L BT U B

(1) RUEHRIRALE B ST WL05E, A IE G IR U7 R
-

AKE G (52T B B 30070 80%, 4 1l 35
(R ELAS B T A6 10 10%: ARG IR L 5 T S
10 20%, ETFBOVIF AT =/ B STPBONE UG = A H A0 LIl T
HOWPY, A 4 FEAT I B0 F 45 LA PY (OBORT 5825 13 6 7V L L
AT 5, FFTEA @RS G 17 R B IS

AL B34 & AR F 6 /4 H ME S IR AL LI A 1
BHFAE

P & MBS T M R 3 S BUR VAL R 2 LA AE G, S

%
.

N

/



ERE/\ESEEERAS

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘LX

N RNTE G B AR A B S 13 R A, DR A RIREBIR e « AN A
HERT, MFEHE.

UEENE B B UM LS Fovr A BE G4 08 FoAtL m fl, SRS B ATEJBATIE
RS, AT LR NSRRI e I A SRV A 3 4 2
LSPASEN

(2) MR RE & (EEEF) ML5E, ARESHRTHHEENE L
BRI -

1) AEEGX BRI IR LA TG 57 1 80%, /v ilk AL
B LI S TR S B2 10 10%; STHEGRR R = I s A & T 4
I 20%, BB A HT =4 H 2 BHE ARG = H WA SZ R Lo ) R

2) JFBUHN, RIFAMET RS T E 5% K& aE B H A —FUN
MIBUN G, HA SN EIRLF AT & A7 HORUE S AN S F R 4

3) AEEGFAH K EMARMKE, HiEA RS HE 4 5 AR 10%:;

4) AFEEW NGBS CRFEH RS DR AT IO
[ B BOE 4D R —F LA R AT AT E R 5, A8z B AR ]
MBI 15%; ARESEMANERN AR RAERE —K Ll A8 k471
PUE RS, A Z BT A E] AR A S 30%;

5) ARIEEHHENEHHAASSITE NTE N ERIELFE —RAT R
FIESR, ANEIEZIEFH) 10%;

6) AFELFA M RMBGE, H AT EA R T 54 5 a1 3%

T ARFESEI NG H ARSI NS AT A S FA I A —BUIE,
A IZBGER 10%

8) AREEETEATMTZ Z HEABOEM A&, AMI@Ed F—38
1B 0. 5%

9) ARFEG BT A ARG A 5 S B SCRAIE R I LA, A5 2
BT HER 10%

LODAEE G HF A B A B BE 7™ SCRAIE SR , He i E A5 25 46 557 1 1 20 %

11) ARIEE R 1 F— (e —1E FHO) B SCRREZR ], A58 1%
PO SCRFIE SR UK 1096

2o H k4 5%

I
W



ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EWWX

12) ARG E NG H AR SHEE N FTE N AR T — B
i NI BTSRRI S, AR & 2R3 77 SCRRIE SR ST 10%

13) AH: 4 NI T35 F SR BBB LL_E (45 BBB) % 7= L RFIE S .
SR T SCRRIES IR, AR IE SO B AN AT O IR AR e, BIAE PRI
et KA Bk 3 AN AT LA

14) AR Btk N4 [FARAT 8] [ T 3 HEAT 6 27 21 1) B B R U B 4
B A 40%:

15) ARFEEGHGE T /NS G R R IR, AN I AL 1) F R 3
Eibe (= 2R

16) ARG REA B R /A SR R, F i (B A B e B ™ i
10%.

17) AR B4 - B 55 T Bh 1 32 IR 557 (W T (8 & T EANS i B 4 B 77 1A
() 15%; BHEZF sl B A w) BREEIER, B R AR s S5 5 68 3N 22 4h
P R 3R B AN AT 2 LA R ok 1, 47 BN AN 2 Bl 3t 0 1 A2 R % 7
iNEs'aAR

18) A K4 H5FASEIGUE S T 7= i S WE
TEIEE [ MAZ 5y 1), AT 832 B il FR) B8 Joid 22 5K I 224 5 35k < 5 [) 240 7 R 50 2 9 T £k
Fr—2

(FEEIR) B HAMAT FRIE BRI
Jo, ST R

PRAZT G ACE AL, B GAEE ARG R R B AR & | AR SA R A
Rz HilIFiG,

(3) YRR Fo v ) 4 15 5% LU A5 18 8 PR

B bR 2> L 13). 17 . 18) 1A, HTiEFETSs). EhAFSE
I B G AR AR B S5 4 BN 2 AN SR R S B R R S ARG EIR 21 E 1
Lefl, ATERRHIZ A, HEEESEEARAE 10 N2 5 H AT REE, DU
PRI LA SR 1) 25K o VA 59 A7 A ) AL RIE

H G TN LA B AT UL B 7 RS R R AL S 5 L N, B/ RT 2 AN TAE
H IE A 3 G FEE K R 15 B 5E 6 7] RR AR S RSN 8 ) RO i, 8 T3 465

EH-

BITHUH R R, EATE SR



ERE/\ESEEERAS

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘LX

NSEJAE 5y B

(4) AH: e m] DL% 6 2K 1A ORI E HEAT R BT Rl o5 o

FeE AR ENRENGEE (Gt AR HiEITh.

3. FEGFEE NRIEA EEE I AUE 2 (FEeE ) LA EX T ik FEE
P EE AT AT B

RINEEEI I E K (FEEEFED) KLAE, ARESTEIENETINITN:

(1) ARBSUEFF

(2) 33 SHNTE [l N STk el a1

(3) M AT R SR IO IR TR L1

(4) SESHAMFE S, 2 [ 55 Bl 25 W B8 B 536 FIUE ER S

(5) [ZEEGETN, HEEFEE AN,

(6) WNEARZG . BYPUETFSE Uik S DA IE 2 BIESR A 5 1 51

BRI LRGN R TEE N SRR L hrs il A Eg
&5 A A E R T 58 R 2 A RAT BIAIE 7 BR85S T N 7B RAIE 2, B AR
Fipth B R SRIRAS 5 Y, B 2 A1 Jk S A A A A A 23 56 S50, B ya A 2 b %
P 1 55 Be il o W B g BN I RILE , IR IBATIR B EE 55 .

PRI IO R PR, A T ARG, WA S A T2
FHEC PR A o

4, FEIEE NMRIEH FIEAEN M EMN (EeaF) L EX THexR
WA B8 PR A R AT B

IRIEEFE A R G251 E NFE R RIRAS 5 B E , Fe i BN 8
NS AR H AR M5 AR A 12 B0 F B BAR 505 A LA A Fofth B R 35 50 &
WY~ m) 44 B R FCRE T, s 2 3558, iR PT SR AL RIRAS 5 & SR H
SevE. e, emtt. BeERHAGTHERE B, R AWK S 4
B, ST RN SRz R AT R AR S BN N AR TR N,
SIEEANT 2 A TAEH T R A\ A4 R AR o SR B S8 AR IS E
HOPAEAE B RAR, BEEE E NS MBAT RIS 5, FFIE e T R
(17, HRE 4RI 5T,

AR SR E NI R PN 5 SRR AT 5 44 80P B 7 i SR B 1EAT 148

6



ERE/\ESEEERAS

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘LX

FREE L J < MFR (R SRIRAE S ) A8 AN NS SR B I P B 2 < 7 B SR
FE P 1R IZ R HRAT B A A 35 B AT AR IO BEHH It 5 U3 0 L LR SR R AL
Gy RAR, FEEFREANARUR  EER SRS . M5 i A SRS RE R
HRAZ 5y G FEE NIALAH SRR AU 58 5 PR (R AT 45 5, R ] o
[ 2
5. FEFUE MRIEA AR RUE M (FeER) L e Xk H
ANZ 5HRATIR G i AT IR
(1) HEESFEE NIZ LT 7 AR SE NS 58T 5 03 5 0 F
A DU 122 ) 15 J AT B
B BN AR eI NIRRT SR B AT WL bn HE R ARAT (8] T 3728 5
XoF T R A B, 2 R R ) DU 42 ) i U 2% 44 B o 240 5 %58 5 5 P i AR 32
HEEF TR FETTE AR R A 585 2 A TAEH W R R BRI 24 R e
BN N8 AN s SIS AR AT 18] 17 3 I 2 % Rl W AZ 5 k7 () 4 B EAT 08T, 44
HH G IR B AR AT 1B T 358 2 X TN AU AT P s F AT E N, BB AT
2 AN TAEH AR A B G, W4 AT S . B8 B NI B 308 NS
TN G, B R B A% BT AR R0 O 4% B AR T O 5 A IR A B (58 5 36 T
FITREAT R M R EE A Ty, AN A% IR AT 45 5
IR IE I N R &8 BN S AE A4 5 N R ARAT 18] T 358 5 X T3k 4T
Ao, RN SRR G AN AS 5, AR 5 HE < B AT AT 28 5 IRt B
PRI, BB NAKITUE, RGN, EetE AR

oF B sk
&>
/:[>I

F
H
=

A A
L.

(2) BEIE AN TREEHANS 5HRATRIT2E 5 1052 5 T ]

IR PN AEARAT 18] T 33 AT B3 SR SE AN [ 5 S I s 753558 S 0 44 Ho
ZYE RIS G 3 F il 28 5 G5 505 AT AL 5y o InRIE T N RISk &
BENEATHEIRF L A 5 7 AT 5, Z B8 NN S I 32 i 5t < P
NS5 FEHHE 5 73, 3R e U5 AR SR i B g 5 ik iy, 5
SIE AR IHE,

(3) REEHANS S5HATE I3 5 W02 G 3t F oy h I TrAT. &
E AT P E @ BARAT . P EARMARAT ASGERAT, B B eI E

W

7



ERE/\ESEEERAS

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘LX

NI, AT DR I ) T3 15 0L A% LA Hy 0 T4 o BB B NH 3R]
A2 5% F MBS AR, 5108 50 FUAMAAE 5 x5t FATARE N, TS
XA KBS 51 A9 % S vh 2k < BN R, FLJR A BUESRAE R 5T NIEAT I
2o B NI E ST IR THRYE CIRBER 4 5, SR S0 TR 44 H
SRR
6. eI AN AL BN L BAF A ARAT HEAT I B
AR G AR GTARAT AE AR A4 P XURS: 32 B A7 A BRAT RO A5 IS5 20 A7 RAT I
SCATREIRE I L BIAE CRAT 1307 T8I PR RS o A2 e oA R AR AT 44 B 9 Hh [ L
FIARAT AT P EEBRARAT . P EAROARAT ASGEARAT, AR BRI
AFFARAT LASM AR AT A7 35K 1 B bR A R R AT A5 P XU i 3 e (R 4 SR 5 g el 4
SEIEANGGIEE, ZJEARERMR TR N I A2 . BeFEAEIE AR &
B NG, W UURE 2 (37 00 T A% DA AR AT 24 B AT T B . et
NBHE SRR TR I CHR M4 L, B A% DA ARAT R A BN BT
() I8 NNARTEA VAR E & (GEEEFD) WAE, Wik
B HAETH L B BT E T RSB e BIK B B T S SN E
i Be . AROE BIER . A E AL HE AR B B L SUR B S i
Bz A.
=) EEE ANRIEEEE NN AR RS R (ZEeik).
(AR HEFEEMUCE UER, BRI LA 2 o 2k 58 2R
WAL, s BEAENE R G MAE T — A TAEH RIS, I DL a5
SFEE N RIRR,  HEAT R B ZRLE
FERRIA Y, J 308 N A BRI X8 R AT S &, B &8 N MUE.
R EH RS TUE NBERFE N FH IR GEAE RN A LK), e ANk
T EIEN 2. B NG S ERIESE BN EER S R (EEE )
B BB 2 AR
XTI A T RE e 18 AR BAZ 1 HLAk S FE 8 NAE S 53 T RE S WP O 452
HEE NI IR ERORIEAEMI e s S (GEeER) 21Er,
N AEL AT, SERVE IS, I b EE R 2k
Xt ZR A AR 58 BJR T3 AT SR AN ) 2 bR BRI 58 5 R Y L IS AR

g
I
=>H
=
ity

i



ERE/\ESEEERAS

AL
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E E] WWX

WIEL, BetE NRINZIRGHE @ H A A B S (e E R Z5E N,
VA RYAR Il PB4 S/ NI & = R BT
3B BN ARG & A B B 2 - F0E N RO MBS RAZ A, b ZUAE 5 I ] Y
ERREEE NIFE, Sk eIE NRSE AT R BEAIE, X3k 08 N i%
£

VR EESR 5 h) b R 2 RO S M B T 1), 2 i BN AR I 5 42 (A A
AR TR AN 2 5

HeE AR EEAGERE MY, MRS T ERER 2, R
A R A < PN PR APIZM I

= AN

SeEHNTCIE S, 4 FHHE R &30 MRS A P SO e A7 3 1B AL
BRI AE  HRVESET B 5L A8 AT A JUEE, 1™ e i et
N ESVIASUER, e8NS o EIEE =



ERE/\ESEEERAS

AL
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E E] WWX

M. EE&EEHEANESFEE AL FZE

ReFEHNREENETTERSUR AT ZE, ZEHIERHEAR

THREIE N ZE2REREI . TP RGP 5 I FHETRK . A%

SEEAT RIS R EN R e B E . RIEE N5 SR
FA AT B AN M B A e IR BB AR AR AT N

HeEEANRIRGITE NEEHE M R 5 W7 ST 70 K
B THORPAT B HUE B AT 2 & BN B e ik 1R &« MR 2 S 1015 B4

Eh (GEeik). (REE R AE MO EMA RMER, B AN Kk
I DA i 2 R 5 8 N BRI IE, ST NI R Jm LA IR A
I A 2C R 2 e BN H (B R o FERRII A, i 78 TN AT AL I Xt R 2
WIHHT R, BRI E AL, JF TG . EetE A e E
P FETURBEAEFRIAN A IR, BB ANRE R EIEE 2. 2eEHEA
355 BRI AU E NI AR R T 22 1K

BN RIS FUE NG EREIT Y, BRI A I 2 AR AT

b B PR, [ I RN < A N IR I

SFEE NN &2k B BN ET Y, SR EART: JRAHK
R 8 BN BT E 7 10 e BEVE A LS, 8 )€ I [R) P 25 2 A e 7
NIHHUE.

SHEE NTCIE S, 54 PHPeIE 6 B AR A P SO e A7 I B AR
BCR U AE « VRS T B 5 8 BN BEAT A3 U ES, 1 M e i i
ANSR N E S AOIERT, a8 BN NAR 5 o IR 25

10



ERE/\ESEEERAS

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘LX

h. EEMRE

—) B0 ORAE Y S
Ly e R T B BN EEE NI A M.

HEIEE NN ZEREEEMT™. REEESEHANNIE4LTES, P
TisH . b B AR I

3y SEE TR NI TP B R 4 7= ¥ 55 S FIEZR K P

4, FEEFEE ANX FFEE A RS = s B8R, 5HEERE ANHE
il b 55 A0 F A B 6 R FR B NV 55 54T AR I 40 IR B, A ORI <5 0 7 1) 58 B 5 0
3o

5 v PRSI (D W, SRR~ RIW =, B
BN 5T 5 K G FH A E K H R @SS A, 2K H B0 %A 3
IBFEEFEE NALR, FEEFEE NI I8 A5 68 R IGE i AT . Btk
R IE AR, FEEE TN 5T A O NIB R G IR, e
NAEEAS I 54T

(=) FHEREHIIE

LA A BT B S5 RS RER U 2058 , KA B G R\ S 4 3
NTE R G FEE GRS R ARAT R I R SAE 4 A B IR A A B8 & 1 o XK
FHESE T LIFE . S S EB, FENRE NI, EEHEE

. BEMFRFAEANBGS (e, (BIEME) SHEMER, HELSE
PN A INFAESR L % BEA& 1 22 TS 45 B b AT 30 08, tH RIS W4, )
(I B4R 5 B I SN R 2 £ LL E (% 2 4) R EEM SRS T 3. B
TER, FEE N RL SEAR B T AR IS 7 I A R S RIS NS
FALM B RS T P, SR ANEWE B4 2 H B H AT

FEGFEIRm, REeiAR] (GEEEFE) &M, HEESE A

FHE I IR S

(=) FEMARAT IR B LA B

SHEE NS E N4 AEHLE WA RSB 8 L 1, (RS

IRAT A7 3K I P AT VAN B Hh 4B AR . AT &1 — V) B g

/

oy

11



ERE/\ESEEERAS

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘LX

2, PIFFIEEREE NN E LT

VIR T I SLAE A, BRT AT A S ek 5 1 R 2 B
AN A8 PN AN AR 3 <5 (0 44 SOTFSL AT AT ERAT IR P 5 TR AN A6t FH 3 <6 10
AEATARAT K 7 BEAT A S el 55 PLA 35 3

B E T P E B RATS (R MIRAT S R BN (e
2B CANRMAREEMED . (FIREHETITIED GUTEF ML) UK
HRAT Ml B A LA 1 AR E

(P9 FEGUETFIK S SRS AE 5 Bt ™ BT e Al g B

G FLE N DS G I8 NAASE G4 1 07 S IR Bl 4 A PR 2
") LiEor 2 w3 2 T RAESFK T

G IE N U GFLE N4 AL FRIEZR B4 HA IR ST~ 7 By
N YN AR SUEF AL S K, T IERERE.

FEGUETFI T BT SLAME L, BRF e TT AR Gk S5 R 2. et E A
AN e BENANG A AN R 200t 7 AL B Sk e AR ARSI ™ 5 RN
P2 4 AR AR I 7 B AT AR B gl 35 AN Bl

(1) FiIFRFEE K BT LA 3

L (e AR AR, BRSBTS SN A CHIE IS 2
AT RIFENE IR T2 5 BiA%, HFRRIEE AT S e iE ATtk e
144 SCAE H S [ 8 10 45 AT PR DT 2 mITF i BRAT 18l 27 i I =08 B E K
F Pl EIEE NS eI 6URIN JA G UL R B e s 5

2 B E BN SIE NN DU G AT 4 B ARAT A [ f
L, IEABIEEIEE NRE, e NRIEIA,

(7N AR R BRn 7 2

FERFTEDVOTLHZ )G, AEGH AV NERFEREM S (&G
[F]) 25 B H A BE b B B BB S5 I, AR R ARSRIK P T BORME T, H 2
S BB I E AR RIEAE B UE M (k&) KZ)E, JFar
TR o A 15T SRS FH 5

(B) FEEW PR WA R SEYIES: « RAT & WIE U 8 A i FEIE R DR

B W BB AT R SEWNIE TR 2 G308 NAFTRT 38 N IRE 5 2

jul

12



ERE/\ESEEERAS

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘LX

S T3 AR L A N R e ] 5 5D 45 ST IR ST 2 A B ERIE SR B0 45 AT R
SRR F 0 7] SRING 2 7] SRR E A O AR E . SRS (R S
MR, HEEIE MRIERSEEANNTE LS. & TReIE NKkbef 20z
il N IR SEYNIESFE R 0B NORE IR IR SR . K%, B 2R K ST I Hh 2 4
B NRH LS FEE N BT N DLAMIUR SEBRA 22 Bl R I IE R A K
HLRE DUES

O\ HEEW G RMERE RN RE

H 3 < B NARR I 2835 1 5 3 5 S i E K5 AT A S A 2 il I i <
BN BREEHEANRE . BADBCAIEN, REEEANEARESEES
S ORI EL KA RN N PRUESE G — 5 A P4 DL A IR, DA 2k 58 BN
HEHENBDRTFHE - EAN R REEEANEGFEEG 5 N TIFEHN
W T NIERTE  He 5 Ry 45 2 45 SR & R R AR IE R A8 NAL . & R A B
FEICT 2 BN 308 N 4% E SR E BRI 15 SR LA B,

&

13



ERE/\ESEEERAS

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘LX

N TWIKIE. BAPAT

() HEEE X KIETES N RIS
e A UNDICIE- S oL RePNe i TR IEIE 2 1K P2 YOS s O N e e ]
FOCLURRR “42B0EM ) FEEITE NAPUIETE LN A5, JEMRIR )5S
SRR, FFREE S B BN A A8 N TR I 208 NN BURIZAN
RSO TTER  FeEFUE MBI EIIRBGEKRN = H (5] 08 [ 2 5 BN e
BN G308 N SRS A R 3055, N BRI KA IR EA
S BLA AR AT i 5

(2D FHELIAR

TR R EEENAAIZ I G T, FR eI Nk i 5t eIk L AR
AT RIS e E PN RS H I8 NIITE 2 BLE BRI H SR ]
BIMCHSIA] . g, WK%, N o TR BT BN ZE

(=) FRAMIKIE BHATHAT IR I TR ARE

HHT “IRBUEM” #EMAPUREN CRR “BHBN") AR E
N AR B 5 SUBHA J 40 8 A3 /8 BN A5 T A i 07 s 2k 4T 8
NKIE . B EINAT LSSAERIEAR R 5 I 5REFTE NHATHIA, REEE
BENRRE S 5 2 308 NBEAT AR 2 BN, BUE BT R A8 SIS 2K P i B A 453 2%
AN GFEE AR JEGFEE MR “SBGE R 7 FLE K TR RSB 305,
JTATPATIE S o M TN KIS, REEEANE TN, ReE
HNRAZIR (FEEVE) . ARIEREHM (EEERD) e, EHEaENEE
BURAAE Sy BLR A AIE R TG 2, RIEN A% IR S BB IR A IR TG 2 o 24
EENAEREAR N, NOVEEEITE N MHATIR L Pl & I 1Al &% E4 H
SERRFR TR S, BB BN 45 5 T8 AN TR Bt A I e 2 /N A
A SRATIN IR o ph 2 B BN JL DRI ol (0 i A S AN B R E B H A2 % dal Pl 7
I 1R], S5 BF < AR e S I K P 3 ol A 4 % v 2 < N 7K

HEFUE NI S E BN GERTE L S5, BT IS UEAT R N 3 K
MEE4, BRICRA MAENE IR AT, ARIER. B0 HITEE)E, et

BRI AT e R 96 4 i B R 2 R S BN

T

0

W f mf

14



ERE/\ESEEERAS

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘LX

SEENAESITE N TR, MRS RATIK A 2B R SR
W, X ESEHNERA A ATEEIEN FRESTEE ARHNTES, E&TE
NFIARFHAT, HALRLE IS SN, EEE AR A PAT %L
A& B K 54T
BEG N RORE [ T 37 [ 65 52 2 308 1 o 5 B 2 5 AR AR SR BTN
(W) FeGEH N RIERIRTE 2 WIS T
SN PN S VS RN LA R AT RO 3o Y AT W e iy 2 Y S
L RACENS AR, 184 P EEE BB 2%
SAEE NTEJEAT B IR RERT, RIS I MFE SR, AR
AT, I B N A BB E
(1) BEFEE NRIE MR . FELIATIR 2 s AL B 7
BNRIFESETNRIERIESER (R (EEAF). A
WA RIEGIVERA RINE, ATHAT, IR A LS ] 2008 R e T
AIF, BEeE B NWCEN@E RS R A 0T, IF LA T A0 ZE AT N R HE R
BN, EH G R 51 R P 4 BN KA
(73D HEEFE NRIZ IS AR 2 PAT HI AL BE 7 i
BEFEE N T B 5 5 D8I oA i HE B R 2 I 4 IR R 4 A BN R ) I
HABIRASIAT, DESMBERA NG RARE, N AT .
(-B) BEHRPARARIEF
He G TN AN R B R BARALN A AR, 26 25 Al 282> — A2
Gy H A8 AR B AR L 4T AR 4 BN B it 7 s m S S48 A
R R FRAL RS M 7 2 AR AN AR B SE 0, [ I ATl S A B A . AR
0 R0 S A A RS T, IR AT BB B PR A . FEG AT NI E A 08
022 ¥ 1] R 5 T A B 58 4 BN B Pl 13 [ B BN T o BB B T8
PR R 23 B P A RIS T A 25K o e 73 I 2 B 1 A AT ) T R R NI AR
SRS 1], DFRALAL 51 T B A8 N B2 @ I A2 R R M NAEIL S
= H AR B AN AR S AN ) IE A IR S AT N o G PN B e AN
FAERUE, T R N R TEAURIE R 2, B R BN DL LR 1%
a4, BEEEE A AT,

g

i

W

15



ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EWWX

. X RBEEZ R

(—) IEFARHRIE S K SE 5 4 B LA AR AR 17
G E AR TUR I ARE SRS KL MR L ENM o TR 2
1. B, (F25 R
2« WEIRIL R AR, GEAT NN, Bol— AR AR B IS RAT AT 2 2H
R TR AL T
3. WEE TG, A%, AR NIEEIE, IR R A e m AR
HMER
4, BE&FESBERTIESR. RAeNMBERZSE, ORI GRIEARS
BHATIESRAE DT E, RN SR AT IE B IRS
5. WRFLSE IR, A BE M AN E I ARG, R, e 4
T AR FE G PRI 2 M L AT BB T3E . N5 40 AT B et sl A 2
M5 B IRSS, JFReARIE S G R E Bk, SRALL I iy o
e RN AR DT DA bR v DA K P T SR R B0 OGRS A E WL BEAT
B G T RELARTESAE S K LAE S L BN, FHRIA N 51T, EEE AR
ORISR S E WA T FEAL A P, RS EE B RESITE N, JHE
B R R A S T EE A R AE
T G PN IO B IR o 4 FH TG 57 A 4 9 R S5 AR JEL DA R A A o
o DA T R 2@ A B SR
(7D FEEHR IS JERIE e
RGN RGNS SIS B 1 5THE
G NS REEATE NIRRT SRR A IO A5 R, 2847 CES3
G B a U, AR AR G SRS NEIE SR 5 T 4 4h
VS5 T ) 5T
SRS E IR B SRR 4, FEEFRE NERIZ TG R 5 RL7ERE 1 PR P 4
ITIFEPAT e B JE I BRI, ARIE R
RIESI T TSR R AE AN WAL 5 BT EiE HACH], Al e
B NS

16



ERE/\ESEEERAS

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘LX

ARFEGUEFF I BT IIE FACH], A AT Nl o [FHIE 7 B0 45 A PR 54
Nw] B A7 SIS AE] L HARAE S I S5 R S FACEARAT

U S R A0 N 5 R T AN S W i 4 W = 19 2R B B A
N TR A G 40 2R 5 T SR R DR 5 3 N VBRI I R AT IR S5 # %
JRAUTT BT W CUE 558 5y % 4 5 S Wb U300 T ol s 4 50 375 . R ¥ AR IR 19
BSHEE NRIVG NSRBI S EN, HAESE AT, IS RS
T PRI R Hh i 4 N7

2+ FE4r HH I S B S I TR E RAL AR

BEGAEE NAEJRAT MBI RERT , W AR I AL 45 BE i J o A2 v H B SE BiGE
TG, NAZRIREEE SN, mESEHANTIRR, RGeS RS
B NIE A0 R A 4 BN R . QR AE DR B R N R R A SR AT,
SEBARIT T+1 H B 10 B2 aildk vt 4, H PL5E U H A2

3y B TOVEIEIN SCAHIE SR B I STT A € S AL B AR 7

B BN LA ORIE S0 NTESAT B8 BN L 4R 0, A 2k
ST ARSI o BRI BT ST A R, JESHRE N BRSO R R
AR o B B NAE SOE R A A I B 78 205 R G AR N BRI b B I 75 1
HHLR A W T AR SR A B R S BOGIE LI ST IEZRIE K, B gs 5t
G R AT NG R0 R th 2 4 N K40

FEIE RS RT R MIENL T, FEEFEE AR I &8 BT SRR (5
SEFD) FEETTE DR SN HESIELPAT . Wl THEEIEE AR5
SRS TIEIEN SAFIEFRE R, I FE 438 5k th R S0 K.

(=) B, iRk B A Gl izt

XA RS il sR, B BN HZ H AT A0 o B E X A1k i B 4 A A
HZHT, DAORIE 2RI LR G id s SRR #E ERAE il g e s —
o MARLFRZ Gidgk G5 2R ECRA — 8, SRS SR AR BB AR
52, HUFEUNR RS 2T ST T AR

SRS E, BAHRE T H KK, B S & 77 TR 5

XFEEGUEFIK E, BRGNS HA TIAHICE T AT K.

XSEIZRIK H A H AR R & 7 HEAT K SEAZ X

N,

—

5
B &

>

ul

=

17



ERE/\ESEEERAS

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘LX

XA yidk, WA J7 B H IR — IR

PO H, el Fe TG SR B eis 5. Bl It E il F
NHI5TAE

Lo FBEDBCEF NI S H A Al b 193 4E

BB 150 9% 3 PT od  <E EEONB) FEL C R A B AR N AR AR X R AT
FH U RTIRE [ A, ik 8 PN R B e A P A, St N 5Ti%
e RN AEL SISV Y WS FIIGE e 8= NERE e =R S UL R CH I el 8

2+ JFIGEE & e 1% %

HGE IR TAANIFH 14: 00 Z AR AT — NI H L8l B2 & H W
S ABUMISE (B 63 3 LA A5 T A 2O RN gl 555 P B@ Ak et iE N o AR BN Rt
PR H S JRE R S5l ) LS . HERPE AT e BV 7 5T

3. TFPGIE &R B EIE

B I DB BT SRR L AR 5 507 3 1 IR AR T T+3
H B4 112 00 AR &8 H NS IE K  A 58 =384 % 7 Z ) 32

IR = H RSO NGRS AN BB &R S 2K, X T AHE
I SN R B <, OB I S R A < BN RIS o 36 R HERS R B 2, SR
NIt 38 i g B BN KIS, Pl e A A DA I 2 i BN R H . R ™
3 G FEE NN TR A IE M 2 47

AR 2 H B G0 A A R 08 N NARIE S 8 B 454 K 24T X
Abo X FORUERS RIS A 5S4, k08 RN A I B8 3 B8 A RIS, 2B
I DTS FH I e F0E N dH . Ja R S 8 BN A] o FEIE B AR

i

18



ERE/\ESEEERAS

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘LX

N\ BEBFFFHETEMSTHEE

() BEHEHMENITT
1o BT AR BRI R AR 7
B U IHE SR 2 & BT R E IR SR I ME . 2R e i U E R TR T
I 40 B8 7 1B B DA B 1) R < AL 0 B RO o 2 < 3 04 ) T B
BBV INUR S 4 AL, ANEURJESS 5 AU LN, T AR E T AR
e B HONNRE TR AR e 50 5 EH . AE RN AT & (e E R, Gk
FRR IS TSI KA P RE . T a5 B &
BHHEA S G BUHE H R ST AU, REE NEM. EeEHA
N2 F AN AR HAZ 5 SR e vF 552 H 5 e 05 1 E T DS R] (177 24
FILLE I EFE N S EFE NI AT R AR B 5 LSO N AT 107 Ok 45
HGEIN, BRSNS EHE T BL A
WRE (Ghaik), HEEEANFIFAGREETRME, ReitE NEX.
BB BN RS & B E L I, ARSI S E T R R & EHA,
B ARG RIS T, W2 ARG Iy T3 26 m EFe it e, U5cikis
J SR, 4% < BN B g B B I T S R Ah - DL A o T
AL AL M B T T s A ), MCRIE o A B I, 4% [ S o A £

fH.

(=) HE B E T %

1. fE{EX R

ST RIEE Bigr . BOEAMSRAT AR E . RIS e 5t 5 5
7 R

2 AE T

AT WIS AE AN

(1) UEFFAZ 5 B BT A friE 27 A 4E

D 25 EATRAMIES: CEFEREE . BUESS), VIHANE HAEIESRAE 5
T (S ME; MER SN, BT S H RS sk kA
HRAR, AHAEAS o Hm i G o) A5E; Wi 5 HIRasth sk 4

19



ERE/\ESEEERAS

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘LX

THRARAHT, AT 25 RABE A B BLAT T M KRB R, R il 52 5
i, BiE A SR

2) G LM SAT IR0 28 5 M H A (B H S A4, A H B 2 5
1, HEE a2 AR 25 A R K AR R, $4 a3 &y H A (8. n
IR G QIR GGG R A T B RN, A S5 R B A BAT T e
KA R, RWERILAZ 5T, WhE X S

3) 2 oy It LT AR SEAT 19 28 S BB 23 44 At B H WA ok 25 5 2 Wi i v i
& B NMYON A3 B R BEAT 5 E s E H B S 1, BEaLZ 5 Ha4
PRI R AL FRAAN, $dsiln 22 5 B 52 WSO A ek 25 e WA A b B 55 B 5 2
RISCRSAF 2RO BEAT (5B WNERIE A 5 H IR e AR Rk A 1 ERASAL I, AT
SARPB B BT K ERRUR R, HEEILA SN, #E 2 i
1%

4) TGP E AR T A e s, SRS E B E 2~ fe e
25 P BB SCRRIESR . RS E BRI E 2 Sehr e, M ESARAE L] 5
THEASIMERIEL T, 2R E.

(2) AbTFAR I A U iE SR B IX 7 G T 1S AR .

1) & S, BB A TR R BB L, Fa Al E H AR UETR 58 5 Bir e hi
Al — BRI E VAR ZH 51, UGk —H g Gt (51

2) HIRATFRATAR E RIS G ABGE, KA ESARTE 2 e,
FEMEBAME TSR A SR MERTE LT, 2 At E

3) HIRAIFRATHWHABUE S, F—REAL S Elia, #4385
Pt T 1R — ISR A A AE iR AR AT RATA I BUE I B 2, 1 pL
R ERAT ML B AT M E B RE 2 SR EL -

(3) EERATIROF HIHZ SR B SCRAESRSF B E e i A, K
PG LB E 28 Fetir i

(4) DIFFA BN R, R E BT E 2~ fe e, R A E
ARHEAT ST RN SCE R EDL R, SR AEE.

(5) [A— RN LM AP LA BT 5 5 1, 1% Brab T3 73 il
fitifEL-

20



ERE/\ESEEERAS

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘LX

(6) F/NN AR, KA E SR E 2 RO E, RS EBORME L AT
FUFEASIHERREI N, FEAMNE.

(7> 4nA B AR SE R W 3% B3R VR EAT A AN RE WL S R AL 22 SR ELIY
RN AR BARTE DL 5 2 308 N FHDE G, % m e S 2 SR EL I Al

>

i

Hh
fH.

(8) HAH G R A KA W B RE [ 1 T, A B BT DL AT IE 2
FEfP e, KHHESE LA, A ORI G A (E I 2T 1

(9) FHSIEHZE AN DAL M 0 1 1A sl e 1Y), ANEORRE » 0 g 00,
2 [ 5 o E G 1E -

(=) fiEEHAE

DRI g A A B R 2 8 58 3 PG O 1) I 5 P B < BN RAHL, i i B
AN A THE, AR RN B

AFE B TR EE G B HE A S 0 B E O IS N B
JA I, UG R B B e A R, SRR A 1 R 3o 5 52 B
BB SRR <, W SERBR A B0 B SO I e, k& E A S5EE
OB N AL S B 2% R AT R (0 L9 % ARSHAR R 1 934

HI T 07 NGRS SR, 5 — O BRI 1 b B B 4 It e
MIABERILIZA R, BT BT A B B E T AR IS BRI BT &
BRI, LA G i LR 58 5 3k B 1l e B (E THSRIAE
BRI SR ARG E B SRR, BRI RE B SNy ST A

HI FUETFAZ 5 i e AR 45 5 m] AR Bt ik, B T AN AT 0 45 R
B, FESERHAMESIEE NBRRCERBOLE, &2, SRS REITRA,
(ERERBE AR IR, HIbE R EE G T (S ER, RSN eIE
T UL G BRI 452 BTAT: o (H ik A8 PN AT S FE A8 N 2 AR R B 85T T B
HT 3 BRI A

A E PN A S B B S A e AT SAE RA —BUR, MR
F T NAE SRS R FAZ, MR UIICIRE R 8, MASEE
RN HITHSEL ARG HEXT AN AT, o I BRI R LK BRIZAE By H 4 B 7 1B
THEROTRE B DR 11 51 RS A3 5% Hh 3k 8 BRI 2 DA, B dtE A U251

21



ERE/\ESEEERAS

AL
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E E] WWX

£

COD I < F 2 S

BEEENMEEEENE (B GR) AUq, NMIgHR% I 2 5ErF
ICIRINVERI ST AL BRI, A3 ST E . B SRR E AR RS 1 KT
XFAAIRATT 2 BRI E SAEAT A0, EANMES, DAPRIESE G 517 1) 2 4. A5 XL
TR S AP TEAFAE T B, N UK g 8 BN AR PRV

LRI AR SR T K A AFEARF IR, 2 e BN 308 N AU
AR A IR 2 1, PRUEAR 5% 5 AT B Sk K O 3% S8 S AAT o« 4 2 H A AN
I JE I P R UG A i DA T S0 8 5 < B i T SN A 5 1, DA 7 P
N EA S o

(LD e 4 U AT 1) i 1) A SR A%

B < 0 25 1 R H ik G PN AN 3048 N T 20 S Gl o ] AR R Y 20
i, MFREHZ T )E 5 A TAFH N 5E .

£ (GEEER) ERUREANHERZHRE 45 N, S8 AR H S
W5 BT — OF SRR AE Mt b, TRE BT A PR30 5 W 4 8 AR AR e AR
b BREFEMANERARELE R B 15 AN TAEH W SE BRI il o 2
FERHFEFFL T )5 60 HASERCFFEIR G il I o ETHFEEETHE 90
PN 58 CER B I 25 i O 4 25
HEFHNA S DN LAEH A SEH EIR S, EHEMRE =, R
Ja, BUna e 5O S0 Rl e R et B N R et E A E 3 A
BAT R, IR EREIR AN B EA R e E N REEHEAET D
SERTE LR, AT RS SE S H R R R A S0 N B,
NS 7T AT NATER, R R AR EE R i 2

B

2
L\\

\

@ H M
> T =
Somom

2B 5l

HEFE NERZERET, KIS TT BIRRAAAEARTIS , e B

22



ERE/\ESEEERAS

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘LX

B E NNIL R U, BEAT T, IR DA SC & T A ] (K 55 A 7 0y
e XTTIR)E, S tBE N G BN SR ARG TS el 55 B S s H A
MEFEE WS T A BRI RAZE WA, MRS TS EEA . WRESEHEAN
SHEGIE AR TR KA~ 1 2 B Z A AR AR R IE B — 50 B EANE
PEEIE LG B RS IR AT AT ZEFUE N BEHUHEE SURIE I = %6 5
HEFEE N 5 it . FFERE BEE RGBSR, s
B BAH N S AL NS, BAE A B LR R 5 SO B A 47
S IR BN A TR AR 2 A TAEH , 70 a3k b EE M S A
BN EZ T P i AE A ERIE S IR LA 5 2%

23



ERE/\ESEEERAS

AL
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E E] WWX

i EEia i

(—) Feeieas 7B i JE

I, ERFEA KRB LRI IR T, AREEE B W] LIRS SEhris Hl it
frifean s ie, BARTECTT SR T N TE;

2« AWz Er PR LG L S M ER T, st E A ikl
LU s DB 200 B e N2k & O B3 AT B 0BT A B AR, AR eI
RS aE o e 5 R B 0 4L

3 el e e i AU EA R T I, R eica 7 Bo v H i)
S < 0y B PRV 25 A BT A e A BRSPS 00 AN RE A1 T T £

4, ARG F RSO N R 2 0 A RS 0 sl Hl
TALEGE A FSEE MBI IR ST 9%, B IIL &Ml B ik 55 2%, &4
AR AR Xk N 1) 3 < R B R RS A i AS [

5. VEENEMBUEEN LR A A IER, MHEME.

(=) Ferleas 7y Bo 7 S8 (K E AL i A e

Hegiian iy e EEALGE, JFhEeE NEZ.

g BT E e e, MEEEEEANE 2 HAERD —FIRE A A
FAbr EIE My 25 25 2R

B 2R R H R B RR o FO kv ) R RT R 23 BRI TS D (R [a]
AT 15 AN TAEH.

B RRETE N T B AR 2, 2 TE NZR SRR
a7 BCR Al Bt e A B E BN E K

24



ERE/\ESEEERAS

AL
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E E] WWX

+. BEEHE

(—) R X5

PRislt (BEER). (ERHER L) EEERD) AhEER SR THEE
SR AT RE BEAT I 5 AAD, e 8 BN G308 AR e ia R =2 1
5 2 DL R 7 BRAG R Ml 5545 S AR ST R 1Y) L 55 o B BN S 2 e A0t
HEIERME S, BRIEEEIIE 25, AMEELATTIER AT, S T 2R
=R, B, A1 DU N AL R 6 BN B At N i S IR 5

1y AR S 8 BB AT 8 A B A 2 SR 45 S 3Bz R sl A T

2. FEGEENMESICE NS MRMIERE A P, Pk dealoh BRI
AFMENI A< RAE T S B3R B A T

(=) FEEE AN SILE NERS B PRI STNE SRy

B E NGB NNVRFEAGEAEN . (ke aF) BHiE % BK
FHAR N A5 SR AT« R B AL G NCH IR & BB, 1
SR B PRUE B AT 122 0E T ORI PR (1 L 55

MR (5 BRI MR BER, AN &5 SR SO P AR R e S 0 W 5
(BEaRD). ZeEDN REnBREAT. (FReEGR) ERAE. 2l
T I AR | 2 e B AR e A S A A B T SO, ik
B AE I 5T A

AU E AR HZ AN DR ATBOEM . P BRI 2 BRUE A (A A
IZ)5E , Xk 8 BN G il A 25 < B0 P EL s 2 i B0 S Sk SUR DA |
S < I T AN TS BT (R S U B R S A P R A S A e R AT B L W
&, JFIAEE S E E A SO B f A

He IR I S5 R By, 2 IFHIESF AR SO 55 BEME S th TR 55 P
ihE, J7 AR

HE B TN 2 7E o IR W 2 R0 IR 0] P, R ST 95 i 10 2k < {5 R al i
T I M 2 1 PR e R P A 3 < TN ) TEL IR O TR0 s S5 A B o AR V1R
RN 3 G FEE N QIR 5 S, S 08 Nl 18 E P Bk & 308 A
IR A R 32 28 5 e

|

i



ERE/\ESEEERAS

AL
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E E] WWX

T LA M5 B OCAR, fFIER BN /B SR AL, o] Lk
B o LSO LA B 5 Al AE A BRI () 3RS B IR SCPF I B M AR s R B . R P
NG FEE NN ARIESCAR AR ST A S N R 22—

(=) FEaEE(E B3R KT

1 FeGRBEPY R UESRAZ Sy B ik e 1B H s D HAt J5 DX 27 45 80 M

2+ RIATH A BCHAD RS SUE S S E PN I8 N TR HEm A 5 5
B ME R 5

3. M EEHANNNET 288 AR BP0 1)
RS HMEATE 5

4. HHT—AE H G5 EHE 50% L BB LG R 225 S R T 4
&% HR S EHBARV R E A R EAEE KA ENEN, &5 8 N —
BOEFAtH

5. VBHAMME . FENER S (REeEF) e AR .

26



ERE/\ESEEERAS

AL
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E E] WWX

+—. E&HH

g THSE TR 52057
BB TR HE ) 0. T0%F 2 2Tt
FAEOLN, FEEE WA HIR e HE 0. T0%F 5K 1He. 115

=
- I
=

‘1#

H=EX0. 70%- 44F K3
H O H BT ) ik < 78 7 2
E i — H 4 % =il
(=) ST RATHE LI 7
FGARE PRI G T E I 0. 20%4F 2Tt .
TEEHIEOL T, BESFRE Rienl— H A& T Em 0. 2099 2 R M. 1t
BOTIEITR
H=E X 0. 20%+ 244F K%
H o H BT R I 4T o
E A — H 4 0 il
(=) HEEHERS %
G E RS P T ST B B 6 RS E 4 9 F AR S 0 AR
INIE s
AT A REEGA AU & 25 2, B BB S 10 A 5 IRk 55 9 4F o
0. 40%, THREITEMIT
H=E X 0. 40%~ 44F K3
H A B RIS HE: H RTHE B S8 5 IR 55
E A B REE LA HAT— H I3 & 5 1E
HEWMERSHEFHIME, ZHRUTETH AR, AT, HESEIEA
A 3SR E N RR RS HEIRS S REHIE S, RS EANERETXRHT 241
TEH ARSI = ki, 4 38 BN GG R e S 4R B A ML
HIEEETRE . AR, ST H BIGE.
(WD UEFZ T BefE RIERH . BehPrira AR, e

27



ERE/\ESEEERAS

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘LX

(ROARATIC R 2 F  UE S5 7 9 B RIARAT I - i 9 L v 4o i 28 15 A (AR 55 9%
(R AR5 SRS SIS FRINREREA I, (s
[F) BARRLEM SR SE , B G FB 8 N A% 56 NI RIRTR 2 I A4 2% A 52
SCHAREEAT, IR T

(hD) AFINEEE A H

ReEHNSRESIEE AR KRBT BOR 564 B AT X35 BN 3 5 H B
SWFEmE R (EEE D) AT CEIEAR TR %R, it
R 9% 5 EEER ST W3 55 I E LM HIUR A 1 5 H
A AR AR SQEEERL, DA IR 2 (R G e AN B N JE 4 9% F 1 T H A5
NEETRH.

(7)) EGEME, EReitE RN RE

B S T NFIRE G0 N AR - IR 25 H R o — 30, MO IR 45
MR, BREeRE IR, TAHATESMIRAARS. a5 LR ERTFEEES
TR N K22 i

(b)) BEE&ERR, BEFBEWNWEEET . A7 0B . BEFEE A
SAFFE (BEEIE) GEEIME) S5H e UL (FEEE D) 1 HAR 2 A I
B 48047

BEETE NN ESE N THENESE Y, B&TE NS, RIEATED
WA (GG D B R E T E .

REEEHE PR, %0 3T HESE NN ESITE NRILFEGE M
WX S, KESHENEZE TIRH & B 2 AN T/EH RS = b —ik
(ESTRECE S-S

BEEE R, AT HESEHARESTLE NRILESITE
R4, BB NG TOH B B 2 A TAEH A AFEE I 7=k — R
XATEREEIEE N

FIEPE TR ARE H SR AT B B IE A S AR, IR A i e TR
H. B HS R g 2 A TAEH NECR AT BB R Rz Bk 2 AN TAEH RS
fits

O\ WRFE SRR N R DU &8 BN 38 SO SR BRI SR e A (i

28



ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. *%EW‘LX

S ABRMLE, WIS ISCo ], APEORE &8 A
MRS, MRIEEIEE NVAESERA L ELSRSH NI, fTRAEA ST,

i

29



ERE/\ESEEERAS

AL
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E E] WWX

T2 EEHBRFEANLMORE

SE RN AU NI 238 IR R e AR A2, B dh (&
SERD) A%H. (EEER) ZIEH. Reniira ARSBAIZEILH. B4
6 H 30 H. 12 A 31 HIZEE M Ha NG Z et A AN A2 m A s a2
BLAE I A AR AT N A2 PR ARFAT (1 5 < 4 0
B0 R AN AA M P R 4 0 ik <5V W T LA AR i B < BN )95 %
AT DR, Jk 8 PN 308 AN NALIIE H ATAE SR 20 79 OR 8 J AR 5 A
N DR T 2T R B R IRE RN 15 46
e G TN N 2 S I ) B < PR NS TR A1 H IR B e R N 44 M -
FEEEFED) AMH (EEEFE) ZibH. EenEFEEE ARSBR &L H
B4 6 A 30 H. B4 12 A 31 HNZEE M BFAE Nl e mndira A
RPN L AL A B e A AR 8 N I A ARRRE AT I 2 e . R4 12 A 31 H
HIRE e AR A NN TN AT HASTAEH N3RS (GEEE ) ARH . (G
A &k H AP0 L B 4 B B H I B G AR A AN T R A H A
TATAEH N HAZ
HEFUE N T ROE 28 R B e AR N2, I e Wzl ot &
i, DRAFSIRR Y 15 5. A8 NSRS 2 & #itiea N4 MR 4
SAEENL S LA HAt P 38, JF B8 S R 5 55
g NS EEE N T A 5 RV 238 (R S e A A A4
W REA%A SRV IRE 5 B ASHAH BN DTAE

30



ERE/\ESEEERAS

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘LX

T= EBEHRUAMERKRAF

HeEHA . RetE NS BRI B R R IR, KR, ek
Mty S EFMEE SRS, RAARADT 16 4, SHHRE S 7E RE L5
B RRSR A A T AR AR E AL e ERRAh . o, e BN N IRAF
W g BN S RIC R . M SRRALAAR S BER], S FE AR IRAT
HEEFE WS ILR . WA IRMILARAR IR TURL
SEENEFZFEREGFXARE, BMARRK S FSCRIEARIZ LR SIEE A
B NN IR S A GRS A L BTk SE A SR A R PhUE R
PN
TH NS LE NG, R TG LSRN &
NPl

B W %

&
>

1>

H A= 3

Hiet
S8
g

31



ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EWWX

0. ZEEEAMEESTEE AKER

(—) EE&EHANES
e S = UNCO RS 08

A NI — 1), SR ENESE S, 7L L 4 A

(1) B ARVEHTH 4 BN A

(2) WIS A N KA

(3) ARUEMFHI. AR VAR B MR V2 5 ™

(4 EEEA (FEEEFD) e e,

2. HEHEESE I ANET

(D &4 P EEGEHARESEE A AR 1060 E (& 10%) Ha
R IIE IR T EERE DN EE

(2) YJull: FEEMAFRA NRSAESESEHNRTTA LS 6 S H X
S BT BRI, SR TR A S IR 2 R S0 iR A N BT RER L)
2/3 Ll (% 2/3) Fykilid;

(3) I RN F TSN A A, i EEE 248 e
SRR\

(4) Fxitk: BESAREREA N RS AT 4 4 PN B P U2 o [EIE M 23 %
e

(5) niy: EEEHATHRE, HESHENETEIERSZMES 2 HA
TEZD—F e B A T RS SIS TR S BT H = F A8
T8, IS REEGE ANZA 5™ BH . R EE ST N8 F A [R] I B 46,
OB (5 8 AR I B 4T NAE T EE M kv E 2 HNEZRD—
FIgE AR AT B E WA ZERE IS E NS TR, S [l 545
PN E R =S LY NP S2 BT g= S EN B tap S B [ B e S HIPNE a8
SRS YNVYSLNET LS

(6) BEih: BEGEENIRTTL IR, NG IS EERU E B 2 v =
S5 PR R PR AT B T, IR R TEEE AT LU i RN b R I 2 A R

(7) FEAARE . RGENERG, R S HEDK,

}

32



ERE/\ESEEERAS

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘LX

S FLBE R B e sl R i & 4 Bk b 5 AT B R HE N ORI A R

3v RAEESEMNIRTTA LG, R A SGEGn 2 B B3z 5
GBS AT, JFATHE 4 BRI EE G40 N 75 R B T Bl ife (R 4 00 72 1) 22
4, ARG O AR A N IR GR & A ok, IFAT SUS5 Ui B A ik 4 N Bl
B N R PR B 0 7= (R B I A

() BEEFEE NI HE#H

v BEEFEE AN AT

B IRIER—8, @b EUER S, o] DUEHIL &S A

(1) BMIVEIOH SR8 N T

(2) BILEHBFEA N R RAT

(3) RILMRHL. ARV Bl A vk B 35 =

(4) PR (LAY MEn T,

2. HIEESIRE NIRRT

(1) 24 FrEREEIE ARSI A hE 10681 E (& 10%) 34
1AL B 4 R 344 5

(2) Will: EEEMEFRFA NRSTERESITE NIRRT LG 6 AN H Pt
LIRS FRE AR, 2RI TR A S IR 4 B S BTREE N TR L)
2/3 Ll (% 2/3) Fyu@it

(3) IEETHESFEE N BTSRG0T, b EHIE b 248 52 I e
HEFEE N

(D) % BEMERA ANKSETREESILE N RBUNEG o B S 2%

(5) it BReFEANESR)E, hESEENETEIEE %R 2 HA
WA o BRI N B R S8 N BT R L E A%
FLL, I EREEHNG B B RIS IE NG BRI 5 4,
HUBME I 2 &8 ANV E R et e e EIE R 2t s 2 HAEERD—
FARE AR A

(6) FHit: HEFEEANRITLIER, B REEEMRUE I & mE
SRR G AT H T, HFFTFUAS, RN EIEE S5,

33



ERE/\ESEEERAS

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘LX

3. FEEIEE NPT &L )R, Wi etE Nollni a8 N e
WA 7 AN AT ML 55 A, SR B o N AN e <5 T N 5 SR B L%t O <
PR A, AR A N IIA e iE ARk, IR SO BT & ITE A
I I AR NIRRT & 5

(=) HEEENMEEITE NI RN E Ry

[ IR B i < BN AT N, s R i BN 8
N L FFREAT

34



ERE/\ESEEERAS

AL
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E E] WWX

. HIATH

FEEDUCYF AL NFEWAT N, BFEARR T

(—) HEEEHN. BEFRE NIGIEE M= 808 0 7= R 5 4 40
7 MEHIE I

(=) BEE&EHN. BEEEE AL FH 5 A PR 1A [F] 2 4 0
P o

(=) HESEWN. BEEFLE NF B P AR S 0 AREA A LM
= NARHUR) 2

(V) FESE TN B IR A 0 FUREA i MR i i s 5 7R
k.

(1) BEE&E N BEEAEE AR Nt 25 5 288 T 18 th AR i R %05
B E 7 AT B 115 B

() HEEHNERE LRSI/ T FESFEE AR BT SR
el LB RIE RS, BB RS IRE AR R4

(B BEIEE N E&E B IR H A 238 S H BB 44T

OO FEESEEN ., EBEFENEITB L W5 EAMS, HEgkes
BN SR B A

L) EEEE N BB F a5, RiEESEHEAN SR 4
Fe e A SR D SR E BEAT AL B BR AL

(1) FEGEEBN . FEGFE NAGH HZEE ™M T T 5% 5 8 153
(1) FRBIESR: (20 3 HE Ml A ST SR AR AR (3) MR IELIR 5T
(IR (4) SESEHABTEG AN, (R B 55 Bk 2 M B B 534 FUE HO Bk
Sy (B) MEEEIAN, EEIEE AT (60 WNHFAEZS . BIEHRZHMN
1 S HABANIE 2 HUIESF A2 G 8l (7D VA AT BOE N [ 55 e ik 25 B BEL
IR 28 1 ) HoA S 30

(F—=) EEERRE 4 A R L ATy, UK BRVE BRI e

35

B

T



ERE/\ESEEERAS

AL
TIAN HONG ASSET MANAGEMENT CO.,LTD. j::E E] WWX

€, HPENE e S ERESE A RS E NNF R HARAT A,

36



ERE/\ESEEERAS

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘LX

T8 BSIEEBHRE., ZIE5REMRER

(=) FREP AR 52k
1. FEE U AR T
RV T MFE NG —F AT LA i N AT R 5 . AR B S 1
FEEDI, HABRAEE (EEER) ME A TR, SetE it
AR 5 o I M 2 A% S A
HEEFEE IS Y
RACUFEOL, AARE & L.
(D (HEEER) &Ik,
(2) FEEFEE NMEL RIEPREE. B sia L &30E N g ik
gt
(3) FEGEILNME ISR . 0= LM 2 & 3 N B8 2
GE B
(D) RAEFHIERSE (EEEF) MEm&IEFE.
(=) FEEM=HiEH
1. EEWPEE N A (EEER) ZibFhz HikE 30 M T/EHN
FRALIE BN, 4 B N 2 AR I 7= 1 B /N T o [ I M 2 1 B R AT
BETEE
2. ERGMPEFNARE RS AT, FEeE NI GIEE AN1%
B (R AR FIAFRE Vs AR e 4k SR B AT ORI B 0 7= 22 A R R 53
3. HEWPEFANHA RN : eV PIEE MR BESE A, ST
BN B FESRAH O 55 BEA% B0 M 2 oH I R DA R oh R 2 i A
V. FE AP /N AT LA F A LA TAE N R
W EE/ANAIR DT FES M E SN AT RS M IR L TR
s ARBURIM T . BE 4 0 P3SN AT DRV AT D B R FE B
5. B iEHE T
(D (EEEF) &ib)f5, BHESM™ERE/ NG — %85S,
(2) SXF He g P FATA 57 55 BEAT T BRI 1A«

e
N

m

B

O

37



ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EWWX

(3) MW= EAT Al AE AN AR B

(4) HEE RS

(5) BEIH 2 THIME 55 ot B Ak S AT AN Bl i, B M2 55 proehig 51
et R A

(6) Keim S B & # =R At

(7) XFFEEM =317 50 ;
6. JHHE R H

AR R EE L NER TR RIS KA A G H A, F

B B R NS NI & I 77 S AT
S %L T BB I

(1) SCAHER

(2) ZZHPTRABLK s

(3) FHEEHREH5;

(4) FEIE O A N5 2 e 0w LL G 2EAT 70
B W RIGHTR (1) — (3) WRUETHERT, ArHa i &0 8T A

(=) HEWFEER NS

AR A RERFII NN 2 e aER S et ImEE S
B TEIF AT 55 P R LR i BRE M & & SO A 1 e U s 5
NET (GG R Kb EIEE 2% %05 5 A TAFH Nl & 5
Mt T~

(PO g W7 T S A S ST A ) DR AT

e I 7S S B A SRS 2 B N RAF 16 A E

A\

38



ERE/\ESEEERAS

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘LX

Tt BATHE

O MR E G BB AUE AN EATAFLE il s AT AT E )
WA ELIER, NMEAREEATE.

(=) PIFEE I F N L2 3 G 07 808 2 e 00 AR A g iR 3 1,
N2 2473 0 5% H AT N ARVE ARSI B2 DT, L RAT 4 B e 0 7 B 2 < 4 40
FEA NG AR 0, N 2R IEW AR DT (R RE TAIEN, ZHEA UG

b

1. RSN RS0 NI I A 2R a2 al Hh I I 4 AR
VERBAME TG U025 5

2« HEEINETHREA (GEEERD) BT 453 08 AT 8 BT H
Es'a A AP AP AINEESEE

3. AT,

4. IHENLRG M. WA, @A, B TR R &
He 8 NS IE B AN

(=) FEEMBCHFENBRIBE L, A5 — 77 S NG SRAR k), Ri&H
TR AT

(PO 2= N—J7 gy, JEib275 45 ATEIR TV B AT L85 R SR 22
i, B BRI K. A RS M i i BUE R — B K, ARy
RIER R BRI o AEE 2 75 B8 B W45 2R 7 K S H 1) B 28 F e 24 5 7K 4

() BT HBRCKE, (AARFEE AR AR EATH, 15 KRR
PSR AR AT, JE AR SR AR 4k 8B AT A )
W

(73D AU Frfaf RN B AR

39



ERE/\ESEEERAS

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘LX

T\ SRR G TT A

MRS T AFENFE, FADBGN sSSP R — I BRa
FCIf 0T AT LA R 17, 2R A o ] ] PR 2 5 B 5 A 40 o e AR 1% 2 2 I 3
BRI BEAT R e, bR i AR, Rk /& 28 SR PR K I 0 AH 50 %% 07 384
IR TT, PEEE IR AR

PRI, MG T NN S R e BN AT A DT, kS
B, B, RITHBEAT (EEER) MFRE T SONE L%, dedr 5 a0 ik
ANBE R A

AT SZ H EIR R R

40



ERE/\ESEEERAS

AL
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E E] WWX

T, ZEFEEBRHIB

() e B NAE A o [RIE M 2 HRO R B 2k e i BN R A M A S 4T 8 1)
WHS, ZEH R RLE M FE AU 1157 U5 308 RN BEBUR
2, MCHRFE NG T REAI AR YE o EIE 2 MR Bt E il E R 1BF
P CA e IR e 2 A v R SCAS D I OO

() BEEMLE (REaF) ROLZ HERL, B (EEEH) £
Z H A S FEE AT R0 B H AR Hl 2% e W s 54 Rkt
EE > s I AT H ik,

(=) EEEDNE LR HAE DA HE ARG RENEELRIT

(N0 FeFEMEA—R 6 47, B EwRAREEIA - 2 hhh, e
EINFESTE N EEE 2 0, 0BG RS ENU).

41



ERE/\ESEEERAS

AL
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E E] WWX

. EEFEHRKIZRT
ESI DS =t VNGRS i PN TGN A kYN e o

Pl EdiE, A B RS RN SEBURE 7, JTHEVEEILE 2
T Hb IS H

42



