Fa T &RE U BBt SR E S
2019 E58 2 FER T

2019 £ 06 A 30 H

HEFHEN: BHESEERMERAT
EEEEN: FETRRITROGERAT
WEXHERE: 201947 B 16 H



P 77 i DY R BOIESF B B 6 2019 4R58 2 TRy

§1 EER

HEFHANEH S LEHRRIEAR G IR GRAAERBOCE. R TR EE K
B, AR HER YA e B AR AN ) ST DU

BEIE N E TRRIT B OARAFRREAEESFRME, T2019F7H12HE
B 1 AR TP 5 A . SE R BR A SIS SF AR, RIEEZNE A ERID

B R BCE EORIER .

S BRI DONSEE . B 5T M R0 BRI B 3, (A RIERE & —

EBA o

BRSO ARIARMREZI . BB WS, Bt & e A 55 A/l S A28

Bl AR O S U
At PV S5 BERER A i

AAREWIE 201944 A 1 HEEZE 6 H 30 Hik.

§ 2 B&F M

2.1 BEHEKRBEN

B &M P 75 4% DY [ i 1 (QDII)
R4 F A 160121

oA 160121

Y (ke BLTF
REEARAEMH 2010 4%£ 12 A9 H

e IR EE 0 S

74,674,219.85 1y

BBt Hbr

A IR AWE IR E A5, DASEBUX r
IR R AT R

I G G HOEE, R TEHEHNE.
AN < 2 G P AE < WG 6T 48 50 g ik o
PCE MR HA I BT A G, IR e DY [
TEROS A i b F A (R A A BEAT AT DL R 2

P g TERFFR SR s Tt T, BEHE K
BSOS B ). ARE SRt
VIR R 5L b 3 vk 2 1] 1) H 25 R B¢
PSS AR 0.4%, IR IRZEA BT
5%
N B - i 0% DY [ 48 Bl 2 R

b gt Ee A Sk v X 95%+ N R iE AR G 2 X 5% (BiJE)

XS WA 2 R AX GBI EIRE, XG5k TRAR

1o 311 m




F 73 e DY B 4R BOIE J- 43 Bk 4 2019 425 2 FFREIRE

& it e S iRmiigde. AR NE
HAE G, FERMZRE R BRI R EAR
MR RI, BA SRS LEARK
FEROIT AR A IBEE= TH 370AE ABAFR) RS AT 2t R ALE

e S UN M ESEHAR N ERAA
HEEFREN o TR ARAT I A PR A A
KA P YL 4 Fk: Brown Brothers Harriman & Co.

SR AL AT

T RIS G PIATRH RGHER R ELME B HES ST, ROy “Birek” .

§ 3 FEMFIERMELSIFERIN
3.1 FEMEHIR

Bhi: ARt

BB T i WA (201944 H 1 H—2019 4 6 F 30 )
LA & S 1,775,137.45
2 A A 2,171,619.04
3 INA T35 35 4 4 B A BA R 0.0286
4 AR TG 5 =15 H 86,402,489.47
5 IR E S BiAHE 1.157

PECEI I wb 2B | ATk = A N SR 1 S S DANUN A R B St R B P N 2 N R M L
KPR TP

2. AWIC LI R R RS ARSI . BT HAbioN O &2 e sl
a) FIBRAH R B 5 AR B, AR A ) C SEBC T In B A 2 e i A2 shiieas «

3.2 BEHERI
3.2.1 AR EWESHTIAEN KR K H 5 FE RS B IR R K B
W
WK | SR | RHEE |
A o 2O | e | TR | 00 | @@
WD
HFE=AH 2.57% 0.89% 1.63% 0.92% 0.94% | -0.03%

3.2.2 BESAFENURES R BUHEM KR ZF) L5 RS R
e 2 AR 3 [ LA

b

=
¥
=




F 73 e DY B 4R BOIE J- 43 Bk 4 2019 425 2 FFREIRE

RaFEFEMERY 0] ) B3 ER KRSV SIRE R RN HEESEE

30. 00%

20 00%

JH A J

10.00% 4 )I"J M‘“M'\ﬁ:‘
by LYWL

0. 00k + Ay u”b w /
i !
=10, 00% \4 Hj wr:ll:h‘M

~20. 00% - . "ll;""

. hh d

—30. 00% wpﬁ

—40. 00%

_50 Um T T T T T T T T T T T T T T T T T T T T
ST 88 R8FREgIT 353888
A A A A A A AR B -
R RRRIRIRRRARRIRIRKRIRER

|[— RibPEMKE — RihlSEEuEE |

§4 BEAME
4.1 BERE (RESBE/NMD Ff

EARREESHEGZ | EF
wa | % HIRR Mk, L]
EREH | BEERE | FIR

R KT REHDL, BAEEN
itk . MATIR TR USRI A IR A F
KRR EAR TR, 2005 FMAF
5 F 4 bRl 553, AT [ Bl 45 3
g, B R REE R SRR,

PP 2007 4 9 H #2009 45 H, {EFIT54
g | gpas | 20107 g 4 | ORI, 201160 B 5
g [12AH ' 201546 5 H, LR E b R G2

., 2015465 HE 20174 11 H, 117
BRI ST, 201744 AE
2019 F 4 H, (EEAKEHEESS
2009 4 6 HZEA, {TF RIS 8,
2010 4F 12 H& S, T &kites
H; 2016 4F 6 HZEA, {TF 7 il 4

=
=
¥

it

'~



P 77 i DY R BOIESF B B 6 2019 4R58 2 TRy

28, 2017 4 10 AZES, FEH
REIT =42, 20194F 4 HE4, {F
MBI S,

Ee 1 AR EEESLHEMER O WA S S FRERH, JeER 2B ER H L,
Lk e BB AR D AR MRS BUE R e~ CERD HIY;

2 UEZE AOVAE BRI SRR e AT B2 UEZRAL A R BEAR B BRIME) Hh oG THIES:
NP PSR

4.2 M BRI A &R AL BRI Z AR R T

AT G IO AN LB ] o

4.3 MEWNAEEIZEEH T BT

AN, ARGEHEN R (HEANRISMENEF SR A &7k) S0 R
P PRI S AR GRS RNHUE, AEMWLER . BRI S0 R e B ATZ H
BT, AR IR RS A, 9 S AR NBOR B 2. AR A, 3
GIBERAEEES N, BAMREESMIA AN EerREEH . B8 s 55t
HEFFEARIEFEI LS A R ME

4.4 NP GEIHH
4.4.1 AP 5% ERRATIER

FAREHIN, ARGEHN AT GEFREESE A A A5 H RS EL)
o SRR RE R iR, I RGN AR Ay A B 55 A5 M A2 58 5 4 HRAT
KPR N E BT A e MRS HE .

4.4.2 REZHIT ALV

KRIEG T ARG W NAFAER T L BTN AR WA R G B E B T A R R 4
BS5WA G AT 5a 0 R B B R 58 5 A 3 1 B0 28 by i il 77 24 H S & 1)
BRHIAE 5 IRBON 4 Ik, &t T BB A G B2 1B BB sl G & L SR ik 3 i 1
B

4.5 &G HINEE IR E R SER I A
4.5.1 W5 AZE S B RIEAIZEDHT

2019 4 "I R RRE A AR B AERRA A IR R RIS R, BRSE JAT B8 R 1)
T 25 B IR, PR SERE S R ERE TR . Kikadr ik kB2 5 B

=
(1SN
=
¥
=




P 7 et VU R BOIE R BB R & 2019 S50 2 TR

FRe i KA A g2, 6 ) ISM gk PMT A 51. 7, {hAREEE MLk By, kb
15 3. TfIRAL, AR/ TR A b B3k 3. 1%, Sl iinframE B, SO sh iR sH.
HLFER, RBE 6 AWAHE TREMNER, PEICER SRR . Bl
YW B9 8E, 2019 4E 7 AR R EREERIEIT 100%. 3% [ [ 57U o 22 AR b 4K
SRE TR, DHIACRFE TR AT RA, K AT RO AR T A, SR 2,
BoRHAF NI T LENREERTUN, S “Hpr=" 9 5t MBCEA B T30 5%
[ AT, TFIA58E, hKEFEKFEM. N1, KKocX 6 5 PMI 454 47.6, H
2 H UKL T R AR R . MR ARG XA O IAEER DA —, EERLF, EE 1 H gl
PMT i FFAA1E T 50, 6 A FFEZE 45 BT, SR HERFiEsiEmR. MiT BRESIA S0
R, T 9 AR = HE MK BT EIE (TLTRO) , FREREHHAEH G
T, AR AR TLTRO X1~ B 5 i 4 (1 IR THI s HH IAE St s 1) 3-6 N o 4k
W], MSCI KIAEZABEHLFE Ll Bk 3. 35%, MSCI B Xiinda s 35 nith ik
0. 31%, B i 1%L ity Bk 9. 07%, RIS T 48 ] H A i Je -4 i [E
B T 2 28 40 ) ik 40 ANJE AL TRk 8 ANEE AURI R 2k 26 AN . SEITIREUIME AT,
97.28 NFFZ 96. 13,

BRI, ZRPERAGRREEW, ZFEHHEEMESNES. PEE
DRREATHVEEART RS, U 14 [ Py 2 HE o8 230 A I BOER AT S5 M SO,
MR T B 5 BEB A E v R A, TEARSR B T N2k 1. 75%, 1E
A AR HUT B 4. 37%. BT, ERBMEREE MR, R IREHERGER,
RERE IGH T, A B RTHY T 08 3k 10 ot DU DR 32 3 38 S sk . RIS, ERE
Kk Ja, it U EBUS AR e, XU E A LR SRR A BUS 0 MBUE, XK B
THATHUAEER £ L FE I . A BRER 5 BEE IR i) S S o FRE A, L7 R AR B IE RS By
FREFAR TV Lk 5. 82%, ERE Nifty FBUEA Tk Lk 1. 42%, 42 IMOEX 48 %%
A L 10. 76%.

JEEE 2019 4E T P4E, FATERFEFURDLA NN B IR SRR T8 1 ] A 2 ARA
Ry AREREVE AT RAFAE BRI E I, (B P 22 52 55 W 8 B A SR D IR 2 5 391 P v
B ReITaE B I diy, R b E E A 25 LR R, WO BT T BCRER
BONTERARITT I, B B SERIVECSCEE . RSN IT ISR I I BB AN i 4, AT
WA PERE ZBR A LESRR S Al ORHAT B T30 2 BRI AR E - I,
FATGEREXS TH % T E TR A, JF B ER% g i s, X8 e
SO0 7 5 A R VA TR O A T o

b
p=i
)E
p=i



P 77 i DY R BOIESF B B 6 2019 4R58 2 TRy

Rk, AIEEBRBIDAHE VT RE TR @S, EEH. BT, SRR

TERIAT RR B o

4.5.2 MEWAREESFLSEI
BEHEIR, AESMHEEEN 1,157 75, SN, DK E N 2. 57%,
] BV G IS K RO 1. 63%.

4.6 MEYNESHFEABRE ST IHERE Y

WA, AR MBLES — S H M N AN O A N#E &
FrHER T LT TS

§5 BHAGHKE
5.1 HEWIREESH-HEHRL

T3 H

e (NRMIT

o 2 e B Y EL A
(%)

B 55

81,312,616.74

92.59

Horpr: il

44,684,023.26

50.88

LRI

36,628,593.48

41.71

HE BB

IF1 5 WAl A5 %

Hrp. figy

BTSRRI

SERRAT A R AR

Horpr: il

Ll

IR

BUIE

KNI R

Forbre KK IR R
DS

Ly TR

7

AT FE RN 25 4]

G trit

5,638,900.35

6.42

8

H b 5™

866,581.75

0.99

9

it

87,818,098.84

100.00

VE: ARFE SRS WA IE I A B IE AT S HL P s T oM N 5, 215, 812. 02 UG, 5
Fe T EE LB 6. 04%.

e
o
=

o




F 73 e DY B 4R BOIE J- 43 Bk 4 2019 425 2 FFREIRE

5.2 MEMREZNER XD EFWHHIBERFAEEIERE SR

EX (XD

AfehE (AR

HEEFIFERS] (%)

EH 25,497,848.38 29.51
Hh [ i 44,684,023.26 51.72
b [H 11,130,745.10 12.88
it 81,312,616.74 94.11

5.3 MEWIRILATIL D RIOBE RAFFFEIER T A S

5.3.1 MEARBEEFIZATW D ROBRERAFREIER R A S

ATk AR E (NRMIG RS T E R (%)
REJE 12,797,524.16 14.81
MRE 3,544,093.81 4.10
Tk 649,189.08 0.75
AE0 7RV T 10,690,798.92 12.37
W5 75 TH B i 1,241,462.41 1.44
PR ORAg - -
4 fik 32,368,268.86 37.46
Bz 13,282,643.85 15.37
JHH 6,304,215.56 7.30
NGEA 434,420.09 0.50
it 81,312,616.74 94.11

e AFER AT

NZEE S

S IAT b3 bt o

5.3.2 FREBARBHBI AT LA N BT R ERER A AL
A AR 01 A R B B

5.4 WMEHIRELAANME GESHFHEHSIK/MHF R+ 2BRE AR

BB B4
5.4.1 MEWARBHEBZZA RNME SEESEF = 1HE A R/DEEF KT +2 RE
&R R s 4 A
wm | HEE
INF INT
o ;Jfé ;ﬁﬁ EBA | P g’%i g | & A | wrs
-~ \ ‘ | By B | R | flks)
0) 30) X) (%)
Tencent | J&iHds TR
1 Holding | A KR IO;SO Gy | B 37,800 1315’127‘: 13.57
s Ltd ] Fir '
Alibaba | Fi] B[ I EE
2 Group | M4E[ E:’BA By | FH 7,200 8’3279’3 9.71
Holding | #i4G Fit '




P 77 i DY R BOIESF B B 6 2019 4R58 2 TRy

Ltd PR A
China
Constru | 7 [E -
ction WHRAT | 0939 il 4.931,4
3 &7 y 833,000 | 5.71
Bank | B | HK ;;“5] G 53.13
Corpora | R ]
tion
Itau Banco
Unib It ESRENA
fbane | el o %! 3.926.7
4 0 Holding HLG | EH 60,635 4.54
. . | UN 02.83
Holding | Financei Fir
SA r
Ping An
Insuranc
. rh [ 7
LR TR
(Group) TR g ' #Eﬂé \ 3,919,3
5 c (%M HK BREG | Fik 47500 | 7 4.54
ompan .
Vo fp janea) i
A=
China, RAH
Ltd.
Industri
al and
thE T e
Comme o UL
6 ol FIHRAT | 1398 s | Em 200000 | 33098 .06
rcia A b , .
et | HK i H 43.40
Bank of AT Fir
=]
China A
Limited
Chi D
na | B | TEEC 2.941.6
7 Mobile | ZhE R G5 | T 47,000 3.40
. HK 27.02
Limited | A #] Fir
£ G A
B DR as E5f
anco | Huf Eiﬁ BED | ZHE 2.891.6
8 Bradesc | FHi4T UN FA s | KH 42,833 36.73 3.35
0 SA et i ’
=il
% FLIE
WKW | VALE | O 2,819,8
9 Vale SA 30,519 3.26
e #nd | UN CES S 32.55
it
WHEE
LUKOI LKOD | %% 2,450,2
10 )5 A BL% i [H 4,222 2.84
LPJSC | #i~a#" | LI Fr ([E 89.10

b

e 1o ARFEEXT LI BSR4 A0 .

b

o
=i
pis:
=
-

=




F 73 e DY B 4R BOIE J- 43 Bk 4 2019 425 2 FFREIRE

5.4.2 REFIRPRBLF %A S E G E ST $E AR/ NP IR+ 42 RERE
RAFFEAEER B I 40

ASFE AR IR RS A R AL 2 4%

o

5.5 MEMRIEBFERAER I RNFFRELS
I GG WIRAR A 77

5.6 G HIRIEA FOMHE G H & 7 E H K/ MRS AT A2 B B R B 4
AIE AR WIRAR A 77
5.7 MEWIRILA SYHE HES T 3+H B/ NERR B AT+ B SCRFESR
BB A
AIEG ARG WIRARFFA 5™ SCHRAESR .

5.8 REWIRIZA SMHE 5B ST 3 LB R/ NERAE B BT FL48 S RAT AR
e

ARSI ARG AR R T A ST E A

5.9 WMERIRIEA SOME G ES B 1#E IR DHEF AT+ 2 S B B 4
AIE ARG IARAR A S,

5.10 HEHAEWEMHE
5.10.1

AFE S E AT ZAE R RAT FAEARIAR A BB ST I L R A, s e R %
i HAT—FENZ B A TFE T T TEE.

5.10.2
ARFE G E IR WA N L & R e B2 I B e, AR S 1N I B
AL b BRI SRS N N

}

5.10.3 FHAMBTEF=HI R

Bhi: ARt
e EA s & )
1 17 H R IUE 47,660.07
2| BGIESFHIE A K 1,305.15

#
©
=
i
=




F 73 e DY B 4R BOIE J- 43 Bk 4 2019 425 2 FFREIRE

3 JREUAT A 614,625.92
4 | MUYEHIE 144.99
5| BOfCHIEER 92,629.16
6 | HABMIEK -
7| MR 110,216.46
8 | HAth -
9 &t 866,581.75

5.10.4 5 HIRFFA BT B BT Fe et FA 40
B S ARE IRRFFA 657

5.10.5 R BAR AT 142 R 22 A7 A0 i 32 BR 1% 1 i Ui B
5.10.5.1 & BRI EIF AT+ 2 B A 7E 8 S2RR 00 U6 B
AFE A AR A WAR TG B T 1 44 I B2 TR AR I 52 BRI AE d o

5.10.5.2 #RE IR 5 T4 R T A AR I 52 PR A% O i U B
A G AR T AR AR AT A AR B BB 2R 43

§ 6 JFAE SRS

B
i 15 HH A 5 4 A A A 78,294,889.41
% 25 1A 3 ] 2 - T g 00 4,591,270.30
P R H A ) e 4 D [ 73 3 8,211,939.86
s WA S A5 o AR B A (A s> DL 51D -
i 35 W AR 5 A0 A 74,674,219.85

$7 BReFHEANCZHERRSRHEARESHENL

7.1 BEEEEANFHEELEESHTRIIFN

B

i H %
i 5 W ERVI BN R AL 40 20,000,400.00
i 45 A3 (8] SN/ R A7 A 0.00
0 5 1309 [ S5 1S /0% [ A7 0 0.00
i HASAAR B BN TR AR T 1 20,000,400.00
s BIHIRFEA AR SR HE S L n 6] (%) 26.78

%10 7T 11 m




F 73 e DY B 4R BOIE J- 43 Bk 4 2019 425 2 FFREIRE

7.2 HREEHEANCHERRER B ARSI 5 W4

AN, B AL R B 0] R SEAR T e 1 DL o

§8 MBIHERRNEMERSER
8.1 MEHMA R —RRERFAESHBULHIER| BB 20511155

P E P TN AT e R e
%‘}

AT (AL »

il

i z o WA I W 164 . Emﬁ
5 20% [ 8] [X T8
I{QL 1] 20190401-20190630 20,000,400.00 0.00 20,000,400.00 | 26.78%
AR

AL GAFAEFFAT S G Oy BB IE 20% 10 G BT A N, FERFE B 0l EL i) & iz 265

AL G 5™, F = BB RATIE EE I B KU

A E N RAE DL G BN S

8.2 M HE RKHHMEEFE

Too

§9 BEHHEZF

9.1 FEXHFEF

iz

L (FJ7 el DY E R B S 3 5 e &
2+ (R E IS BOESR B e
3+ BT VU E TR GRS B AL 4 2019 4F 2 TR B0

9.2 TR

B

al

A
L) s

TR T A DOEAC S 35 % 5999 534 KJE 32-42 #%.

9.3 EFEAR

M3%G: http://www. nffund. com

11 50 3R T




