WRERFSIEFRHEE

2019 4

—
N
f—a

527

=5

201946 A 30 H

ER &

HEEEN: BRESTEERAF
HEFXEN: PEILHBITROERAT
WEXHHB: 201947 H 16 H



T ATk 4 (QDII-FOF)2019 4E45 2 Z=RF R

§1 EEHRR

R EHANESE S LEHERIEAR S TGO AR RICE, RS s E s,
TR LN BRI FSENE L AERR AN T8 A ARAE AN ol B 54T

REENTETRRITROARAFAREAREERME, T2019F7H 15 HERTA
WE AW S5 ARbS . HERMAB A GG ENT, RERZNEAERERICER. R TR
TR B BRI -

S RV DARSEAS - B0 ot 10 SR 8 BT IS 2k e 507, (BAARIESE e £ A

HE AW ST ARIHRREI . B AR, BB R4 W B3 RS HT ML 4 B 5 A

B AR R

A RIS TR R A H 1.
AAERAE 201944 A 1 Hi£ZE 6 H 30 Hik.

§ 2 BEE= RN

2.1 EEEAKBEMN

F & TR 27 A2 ER IR 4 (QDIT-FOF)
ARG 320013

o S (Y LIFRIFF IR
HeAREMH 201141 H 13 H

7 IR I A0 LA

584, 499, 223. 21 i

BBt H bx

NI BB BT T BEAMT SEVI SR I 3 4 BT, B0 BRER
B, NBBTE R R RO A S R R e R e T A

NI T BB PR TAT S P SRR I B ETF (K7 70A BRUER B
ST bR A TR AR RO E T I BT AT SED B S
FRHIO0IE 38 BTF, 22 e 3R RIS RFAT BB 500, (HARYE bR 1

BesA S BTR FRERIRSE . VPSR 25k 0 R T . 04 T st
R34 ETF G, AN B Sk A St e, Ao LR
e WAL BT 40 5 B s L 5 B S LR
B T S 3 R B B T 2 %, T 9
5 L S B HMHE RS T F 284 (London Gold Price PM Fix), AR
‘ T2 A 45 T — A f 8 1 o L AT S B UL 26 A
{1 N T e T A
Rl N P I &, BB TSI e R 4 BTF, 072 L B
S RS AT Sy B B K, TP K T 58 2 R R, 76 T
3 e o T U R A U 2 1 5 e
A BT e BRI A
A DA o [T B IR 26 o

2o 1w




T2 BRI 42 (QDII-FOF)2019 4E 45 2 ZRfrHi &

. WXL T
53 B Bt 5
55 A5 % Joit ] TR T
. JL X 4 FR: Brown Brothers Harriman & Co.
BEANR IR - - —
WRSETEEE A R A B R AT
§ 3 XEWMEIFNEESHERI
3.1 TEMERR
Bpr: NRM
B S =y WAERIC 201944 H 1 H — 20194F6 H 30 H )
1 A sl s -1, 625, 663. 96
2. A HAF 49, 934, 582. 72
3. IR 12 3 4 4y A 3R i 0.0817
4. AR & = 1E 514, 681, 555. 11
5. FARIE S e 0. 881

T O LRSS E NHIWEEE 52 e M8, th ARG bRl K1 2

(ISPl

Q@AM LIt PRI S AR BN . BT as . HARIRN CR & A R EZRSE fikAHE
KRG HARE, AIARNE A S as i EASH 2 e A3 i s -

3.2 HEHERI
3.2.1 AR E RS HBUFE N KR K5 RIHAML St H B s R 1 HE

" FHEMKE | BENKE | LSRR Mk & b St v _ .
RS © | e | wsxe | wssmeze O 0|09
=4 H 10. 40% 0. 65% 11. 05% 0. 74% | —0.65% | —0. 09%

TE: ARG HDNVSLBIEAE R R AR TR Mk %, et MR mese

FE#/AT (London Gold Price PM Fix).

p=i
H
p=i




T4 43R 342 (QDII-FOF)2019 £ 55 2 ZEE R &

3.2.2 HES A FAEMPRE S RTHMER KE2Z) L5 RS B #E e &
ZHHI B

1.04% {fee — — — — R — — S— S—

[ar] oo (] oo (o] = = Lo [ ] Lo =

-— -— L] L] [ ) = -— -— [ag] [ag] (3]
' ' ' ' T ] ] ' '

-— — o = W =t [} (o] ] ] [i=]

L] -— = L) [ ) = = -— -— L] L]
T ' T T [ T ' ' T

-— — (o] (o] =t Fyl w0 w [ ] o

-— — — — — — — -— -— -— -—

[ ] [ ] [} [ ] ] [} [ ] [ ] [ ] [ ]

(o] (o] (o] (o] (] [ ] (] (o] (o] (o] (o]

|—1!T‘§5*|'Hiﬁ5:¢ (QDII-FOFYNE Do £ W K oD U o — W - BR00 -0 (QDII-FOF) Jb 85 1 0L 1 B o ol e

e ARESHECHN 6 NH, B USRS IE - E A e SR E.

§4 BEARE

4.1 H&2HE (RESZENA) i

TN
pa | mg |[EREENBGERAR | o e o

ARAN | BEO
L, A M LT
Foo W5 R LI T SR
AT AR . R
P4 s A -
Y TR A SRR
gﬁﬁ; Uﬁifa 10 ERHY A I A T -
HEfOE AL, MBI
MESHE . R B
TR 52 5 R T
2010 5 10 HMmMANiEZH 4
AR A, AL R

A
T




T2 BRI 42 (QDII-FOF)2019 4E 45 2 ZRfrHi &

BREWE. 2011 4E 11 Figft
L AERRE U R S
HEZH, 2012 F 7 Ak
T2 SRR SRR TR AR T
H4 (LOF) e, 2019
T2 HRATE AR M ETR
GMIEFREESEEER
i,

T OUbAbHE G20 3R] H Y A 7R kg IR A A S 2 H
@UEFE ML) & SGEMATAE 2 (EFRAL LN R FRINE) BIAHICHE 55
4.2 FSMNE B A SR P B A EE AR i

ASHe BTN ] o
4.3 REMAFE S FEMTE B

T ], V2 AR ISR BRI S B RS T (PR N RS EESR R 5 2 )
LHAMAT RN, 87 T (R ERE SRR EEEEGR) e, 85 T AAREH
HIBE . ARFE BT BAR R A EE B AT A
4.4 NP G E R
4.4.1 AV 5 H ERPATER

WRYEH ERER 2 2011 2T 1 GEFRRESER AR A TR HEHRITEIL) » AaFE
Wi | (U RESEHARA TR TZHHIE) o HENEHEHEAN LIRS, SRt —
Pl Rl sl H R E B, RN R SR ot SRR, 53
17 M BPAL S B BNE S R &I

BRI T, AR A A SRR A GG R ISR kA, R AL b, AR
EARIE AT H bR BB R AR TS B A, S AN R P08 A R B0 B & e e R 5E 5y
FRILESE; ARG RERBTERPGE, PR R fe . BAE, R aamES
BRI TR IR TTRIALR K 7y, BB S AR RBGEE AT LA E EO5KE, B 5 BB 1
TR B R I HERE s AR T o B UE BT &, By AN T S il 1%
FOE BTG KA, FEORBEZT 6 BT A W 7T AN BT 4 & 4 BT

RHPAT T, TN Y, ReEHNERTZS RGETRE T A5 IEE, 5T
I RS . MR R NBAT IT A 1%, RS MR AL E AR — I st [A e ik
TR AR RS, JFFHTNERSRI AN, R 5 AR5 A SR IR R S i
WAL IR BB A A TR W R, AR ATFRAT ORISR T

¥ 5o 1w



T ATk 4 (QDII-FOF)2019 4E45 2 Z=RF R

SR G L, RS 5RIEZ AT, ST AL ) E B FEGE, R H e 4
KA G e A FESRICAERE G, R AL S B W HEAT 70 BE, R I ks AR A, T
HRAEZAN AL B A TG 1 B R AT LU 0BG o TEAT IR S22 2 a6 o
KRFEZ Gy, HEHEEBNZHTHE KA AL 5 0 NIEBR RS, 5 TL ST 1T
B G0 FHI . RREEHIN, IR “ITROEE . MrRE IR R RAE BB AL 5 3R A
I

ARG, AT GBI RS ARPAT BB R, AR RIS A3 5 i B 5«

4.4.2 RERZ ST AT

AIE G T ARG N AR EZ TN AREPARGEHENERNTaHRRAES S
(928 53 BT 3 FE 54 1R H I 1) 28 53 BRSE 80/0 H) BRIA AE By B ANAEAE R AZAIE 5 2 H S B 5% F 1
o
4.5 5 S A S I BE SRRV SR B e B

2019 4F “ B E IR HSMAELE 4 T2 5 FIASE1E 1270-1300 370/ # Al [ BEAL A%, 5 R =
6 Hik LEkATIE . BRI Lk 9. 07%, I ERKE 1270. 69 £oo/&7, HEE
1423. 44 370/ #5 7], ZERUCT 1409. 55 ot/ #5F . [FI, COMEX 3 bt fik 8. 37%; g
WP ik 12, 97%; 4RERIESE BTF $Ra &30 58. 84 Wi, YRI5, SEICiEE R 1 19%, AR
AR TTIZAE 2. 10%,

4 FNAR 35 E —Z 1 SEPR GDP [F] ELag i 3. 2%, B 2015 4E “ZFF LISRI &, W5 Ei i
Hm, ngklkE 3. 6% 1969 4FLURIGHC: PN #H LAF L 3. 4% PR, DLRERERKF
RV B (5 D JE RIBON R RERI 61 95 5048, 9 RENS SCHESE [EIH T i JRHEsh 2 v i G . {5
HAt K SRR LG R &, R E R (IS flE L IEEON 4 A6 52.8
T2 6 HR51.7; Markit SEEZEE PMI F64C P9I, M 53 N 50.6, EERZIRIILA
iR XLEHEE A 2018 4F 8 AR ER NATIEGR, S4FE 5 HREHE B2 KIE T, RonsemkIfsg
PR FRE T E . T T RS TS SRt B 229 8 HRIJFLRFE L AT, iy
AT 44F 5 HRIEL K. SIBRITIX 2= FEEE R & B e Mg, n—Z= 2 SEhn GDP [F] EL
LA L R S T I U] A48 DRI 2 HF S E AR Markit £56 PMI $680 3 H JTHRIZH [E] T
MNaGEEEE, —ZFEIHIE 5. 6 H, RIHESE LGB I i g m Boc X AE R T, XA
FIUIREON 5 HITUE AT RN SRIBAE AL 6 AR 1 kA TR MBCRI B, SefiKom F 2 &
SRR T AT . ShAh, RERAECE 5 W) EOAREE b o B L R OGBS

o325 G RE RS B I AN s (BT 78 95 B TE ANLAE IR BUA A HE R T i R 28 . ixut
%6 7 Jh11 |

\\



T ATk 4 (QDII-FOF)2019 4E45 2 Z=RF R

BRI SIS 7E 5 HRE] 6 H [P Hi iz 130 370/ #5 7 .

JREAR, BATNEMEINFFRNSE. —REREFHIGHEIE LR NZR. EEEER
DSORIRIZ IR « T 0 28 5 Ry IR AR DR R BOBCRHEAT MEFE IR, SR E 2 BF IR g2 2 T
WAL, Soh, FEREEGRET 3 H 22 B4R, mlisL FEE 10 ARG 9 K
ML T AR, WA 15-36 N, R CEE T W R % . R EH] 2018 4 10 A
THEHEEEGE —FIREEMGIG R Z AR 0.5 MNE A, AHERRE D H I 1R [ ]
MRARAT. BRMSZ BT I SRR SERORBER 5 B AT H i RCRATAT K
WM 2 AR B 2% R 4 s BROORRN FoRIEAT, MEEBUR A R SR R, Wik Rk
WP GE AT TN B R AN E e B AT 5 T 96 57 5 PE A SR BUGR AR, IR IR E SE AR UK
VB AN e JR B L R R e e B, B RZ AR IS RS R H S . TR AT IR
MBRGER, FFREI. NEFERESFE 6 H, LRI MBCRS LR . LF KRR
MRS FR DA — NG, TR 2L E £ 323k 5 BEEREZ . 2RRERTT 18 LA
Lk H S AGHHE NS, ASEERHE T MEBCRTT AR, H i s Ekas 7 H kR
BER OO EATAT, FRRESERCMEE N BE BIEIE, SEESLbRp) 2R A A [V, A ah B etk ik
FAh, BRRATWRE AR S, W, BN R B2 E X T 22 5 AT RS
GrTIRMER . L RT, 6 M HEE G, A HEPIE G, 552t E G A% E
T G AR E U =R R B RHE S . RS E LR IRE T %15
W, el — R AT, HEATVONXBATIE E 2 R X441 N e B A EiE
LR BT AEL G T AT RSB AR R U IR Y, I8 2RA B HIATRESS, ERHAT
TG I SR T SR I IR . 36 M AE SR I B BUE 5 JE 4k 2k Bk, Tzt e B T
BB, WA IR ST RIS, SRR . RSN AR ER RS, B4
R T 2014/2016/2018 LRI BB I07, BOR B HWSFFEM H E—ANaHriEir.

Zi b, BATEFARKR SR, EUEEHEMINE. 7 H 6 RN R PuE R T, BAT5
AR A dkEE, =M T e AR, frRlEEns i .

BRAE LI R O L R
4.6 HREHNEER SR

WA WA, AREESHEESEN 0. 881 Tt A WIFE S HF K 10. 40%, ML
GRS 2 %0 11, 05%.

4.7 |EHNEERE ANBRE ST H#ERE A

AEIAN, ARIEGRBIES: AT H HBE SO NEEAR A ANaE e
7o 1w



T2 BRI 42 (QDII-FOF)2019 4E 45 2 ZRfrHi &

BHHERT LTI eI o

5.1 REMRZE SR HEHEMR

§5 BEAGWE

Fits i H

e (AR D

GRS BT ] (%)

1| Bas st

Horp. i

LS

FEEIE

byt SR

2 | BeHR

[ 5 YA 5 %

Hrp. fige

B SCRFIESE

4 | ERATE M

Hrp. i

LI

AR

BUIE

5 | ENREERT™

Forpre SRl A SN R 5 e R 57 -

e LA

WA E H g e At

37,070, 358. 08

1, 359, 567. 32

At

530, 067, 076. 56

6
7
8 | HAth¥r=
9
2

5.

AT AR AR AT IS ARSI

5.3 MEREAT L KRB ERAERIERRA S
AT G AR AR AR FFA SR S A FEEIE.

5.4 | EHHIRE A RME G E ST HE AR NRFRIET 42 BERE R R IER R

K

AT AR IR ARFFAT ISR HATFL IR
5.5 MEWIKREFFERFR I RNGHR RS
AT A% H PR BB PR (b B MIGTR(E VRS Dl ARG AR IR

RFFHILEGITF

=

H
=
[N
b=

MERRESNER QX)) EFTHNRERFERIERE 6




T2 BRI 42 (QDII-FOF)2019 4E 45 2 ZRfrHi &

5.6 |5 HIRIEL A RHE GRS T E B MR RET LA S R A
ARG RARFFA 57

5.7 W5 BRI A RME GRS E B RN HER RTRT 48 B SCRRES 3R
|
AT AR IR ARFFA B SCHFIL TR -

5.8 M EHRIZ A RYHE b 2 S 735 LB R/ HERF B BT 148 SRUATAE dh 808 A
AT AR AR AR SRLATE M BB

5.9 REMREA RIE SRS T #E AR DT RET 2SR

7 AN FE A St
HEL FL2A | BETR (=B UN i
= (ANRMIB) HE A1 (%)
AR | Swiss & Global
1 | JB-PHY GOLD-A$ ETF 34> i 107, 315, 576. 68 20. 85
Fris Asset Management AG
UBS ETF CH-GOLD LA | UBS Fund Management
2 ETF #4 . 107, 240, 550. 06 20. 84
USA-T Tt Switzerland
Ry BlackRock Fund
3 | ISHARES GOLD TRU | ETF %4 99, 669, 036. 24 19. 37

Trist Advisor

Aberdeen Standard

Physical Swiss
YR ETF Securities
4 | Gold Shares ETF ETF 34 . 80, 505, 596. 88 15. 64

it | USA LLC
(JFi4 ETFS GOLD

TRUST)
Credit Suisse
YR
5 | CSETF GOLD ETF 34 ) Asset Management 78, 300, 703. 22 15.21
Frs ,
Funds/Zurich
E2EApit] Zuercher
6 ZKB-GOLD—-A USD ETF 34 . 18, 605, 688. 08 3. 61
Tris Kantonalbank
5.10 RSB IHE

5.10.1 AE S AR GEHRF WA TRBIEFHRRTERE, FREHEH HIE R E LR
ITALRAENER, WA HIERS R BT —FENRIIATET. TR
&

5.10.2 ZE S X ERRFARE.
5.10.3 HALE PR

FS K e (NRIT)

1| A RIESE -

2 | BWGIEZR i R -




T2 BRI 42 (QDII-FOF)2019 4E 45 2 ZRfrHi &

3| MR -
4| MICRLE 1,518. 14
5 | M HIEER 1, 358, 049. 18
6 | HAthRUGKR _
T | FRPER A -
8 | HAth _
9 | &it 1, 359, 567. 32
5.10.4 &R A TR RN T 550455 1A
AT G AR A KRFA #0627
5.10.5 G WR AT+ B B P AR I8 52 PR A% 0 ) i BH
RIS AR AR RFFA S .
5.10.6 FLHH A BE R AL ST R I 2
T INER, 20z M5 G eaRE.
§ 6 FFHAEEMHFHEZT)
BT Ay

T S AL <ty L 0

626, 397, 550. 62

5 ST 1] 3 <5 5L FR ) 43 0

21,908, 334. 98

k- e 75 SO 301 35 < A T [ 473 0

63, 806, 662. 39

75 SRV v 0 AR SR A (4 Bk B =" 3151

T SR B 5 B 0

584, 499, 223. 21

§7 BREEBHEANCRHERTREREAR S5 HA

At 3 A B A BN RS F BT B e BB A R <

§ 8 MR IR R E PSR M EERGR

8.1 IREWIN BB R HFAESHB AL BIEGET 20%KH AL

I A S S i AL B

T AR R A 2 e O

B R 4 4 35 L 451
Kl | BE | skt 20%
{5 ] X i

WA | H G

B ] 3 50

FFAMREL | #h Lt

B - -




T2 BRI 42 (QDII-FOF)2019 4E 45 2 ZRfrHi &

77 R AU

AR, AT G R LR — BB B A S O fi LA B sl . 20%M T2, MOsBsE M.

8.2 MR E R MM ERE R
AR A, ARG BN KA G IC R B R SR AL EE

§9 #AHXHEZR

9.1 FEXFHEZ
OH [EIE 7 B B 5y e i U 22 R PR SR R BT IR B S R I S
@ (L EIRESUEF RIS EEH)
@ (HEZEFREESUEF R RESIEE D -
@H G TN TARALT . BV
O A BRE SUE R R RS 2019 55 T F IR 1E .
O HIN v 2 BRI S UEFF R BT I SRR AP LR i B I A 15

9.2 FitHh &
HEEWAN. REFE NFT.
9.3 AR

Bev B LB LI (] e B A DY, AR T LA 3R KR BN

BREXN ARG PUrE SN, nEEARSEHANEES—% ) kS H1E: 400-888-8998,
] BREEEH AR uE www. 1ionfund. com. en 5 VR .

WRESHEHARAF
201947 H 16 H

o101 T k11




