O KEEE

aragement ({5 |- F P06 IR 4 HOM A bd SR 27 50 B8 0 0 S BT (1940 S50 A 45

K5 BRSBTS R
BRI

il

2019 £ [2]1 &

EEBEAN: KEEEEEGRAEAF
EETEN: BRBRIEFRBERAF

—O—hEtA



OKEESE

Ehang Kin asset Managemant | (5 b T A8 IREEE 6 HOT bt IR S 15 5%k < B AR 41 55 150 W] 45

HEFR

KA5 BUERE @R HO  R SUE S 7 2 4 (DU AR “ A2k 4:” ) T 2015
F12 A 2 HEHEIEF R EHEE NS (LN “hEIFRS” ) Tl
TRAB FUERESOE R RO R R SUE S 5 P S M b R D) GIEM AT [2015]
2801 5) 12016 4 6 H 28 Hrh EIEM SRS IR EH COSTKAE LIk
W FE B R AL SR 4R L i B AR % R [l R ) (WAL ek (201611461
5 #TSESE. AREAFT 2016 4E 12 A 15 HIERAL.

HEERNIEAHSU AR, M. w8, REEHALS
R E S 2y, AR R R e 0 AR B G S AR IV, AR R AR L S ) 8
AU B8 E HA S M T SRR E, BN B T AL &8 KU

ARIEERHE TSN, BSE S ISR T ah B &= R s, #
AR BT IS A A0 2 B G USRS, [ A R HEURE 7 PR XU o 3 AN B
S REIB IR RIRAAEGG . &5 SRR R IHES 1T i

SO T T S R G U, AN AESRRE A IR R G RS, o T L300 ik
SR R B P R 4 7= A IR B P IR 5 4 B N i 4 B ST it i 8 v 7o A [
G B KR 5

N 4 e 4 T 7 AR R R IR AR T IR S, 2 T P P 0 5 ) ML) TR B A 5
PERARI S T I BE LA R AE 5y J D00 56 22 S5 el R PR AR A RISy, 0, 358 s R o 32 R o]
SR R KRR  TE ARG . B T G A8 5 T b 1 s ) S [+
RIS, BARTVE WU “ B 7R 7 S5, RIS RIBHEES, K
R T PSS B AR 14 R4 5 1 S 1T 32~ 22 [ 4 Al 9 P DU, o PR 8 28038 20 14 X
B, G H BT A IRl 5 AR A B Rl A 25 10 AU, B P8 2503 B 1 XU 55

RILE AR S, MR 5 m TIRA RIS ik 5 mtiy
By ABGNIREINES, FECRMS R EHNEREF ISR, BAY
PREGFRHL. DA SR B4R BT AR 2 1A S 117 S A AL ) XSS R AR ALE o AR B PR 4% %
TN A R R sl m S mh TR, DA FF s i 48 451 it e B 453446 1 P
N EER BN G AT SN ACE I HE IR T 558 5 B @ WL 55 T A s



ale 15 =

..ﬁ :!EE*iiE—%s%{é%Lﬁ%H’x‘ﬁ%i&ﬂﬁ@ﬁiﬁ%&*ﬁ%ﬁ%%ﬁE‘J?E%ﬁfé5933133
R, AMEAEREAVEIRETH (QDID SRS BEaZ AT M B N
SEAF L SEELBE BT H bR, ANSE g ] DB A TARAT 3K 57 Bz Rl BUE .
B SCHFUESR S BT T3 TH DLUAGA A I B B IR I 2 Fo VR AR BE G #5051 A HoAth
SR TR (EZFT & EIERE S AHRE) « BRE AR ARG, FHen
TIRASEE 7 WA, JF 7RI S 3BT P I 2% SR

BN ZINA L (EEEFED) « HEFRIH) SReER:, T
B 1 MRS e FFAE, JFARYE B B BB A A SEBIR . B e B IRiL
ST 3 < 15 AISE BTN (1 XU 7 52 E ST ARG Y o
I AR STF AR H AL I o

B B NAR M Sy L S A5 P V1R 0 S ) S U B o P 2k 7

(EACRIEAS G B A, HAPRIE AR -

A BT HOHE SR U T A B N AR H D 2019 4 6 15 H, A R 55 it
A ERUEH Oy 2019 4 3 H 31 H (M HEAREHT) « ARELEANERE
ZAETFRM A IR A 7 CL B 7 AR B R 505



& KiEES

Chang xin Asset Wanagement € {5 |- 125046 HOR) 22 L PE 544 0 O 9 40 4 55 15

H x

N s 1
T8 B o 2
S0 BRI o 7
TU. FESFEEEA oo 18
Fi ATRIRB U oo 22
FNn FEEIBEEE s 33
B B BTBIERL oo 34
I\s FE SIS IEIEL.......oooovveooecsee s 35
s B HIBB AR oo 47
T3 BEEINESR ..o s 52
s BEEHIBETE oo 54
T BEBITE oo 62
T2 BEGTETEE oo 63
FO LB GBI oo s 68
T BEEHIMREE T ..o 71
TS EEEHIETEEHE TR o 73
Tty BEHBRIEEE oo 74
TN RUBEFBIZIR oo 80
T ESAFERRE. ZIEEREGMTHIERE oo 88
T B ARIBIPIEIEE ..o 90
T BRI I B oo s 117
T BB RS oo 132
T EHAMREBREIR . ....c.ooccooevee s 135
ZHI. FBERH B EETI TR oo s 138

B TR 52 - TP 139



& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

—\%§

(RAF iR BOa T A O AT B R e S5 45D (LU fRIFR “4f
SRR B CARHHSER A O ke (AR AR EIEZ R B i k) (B
TR C CGGEEE) 7D o ARITHFRIUEF R ESIEEEHINE)  (BUT R
“CCBIFNED) 7D QEZF R B G EE B ME) (BURRIRRS BHEINED) 7D
GEZFHR G EE B WEEEH ML) (BUNRRR “ (FRMEEIME) 7O (&
TS BT GRS BB 2 s P U B B ) CBURfRIFR st R
FED 7 MM RIEEEMRE, Bk (RAF b BoE i B0 ol e

B EGHSER) (LUFFER “GF” 8 “BE&AF” ) W5

AU R 1 AS EUE il 1 AU AR SUIE TR B B e i BB A
bRy BRSNS WS, SRS S IRBTE IR R e il B I, R BE A
S A5 53 RS AT 40 ) B A S U

AHE e 8 BN RV A 5 U B A AEAT AT AR A 2 1R 3 1k PR B R
I, JFXEESCE. dERPE . SEREMERIEIR DU

AU S AR I e BN ORE o AR I BN SO BB BUE o HoAl
NARPERAEAAE 53150 W1 5 R B 45 S, B AR 55 U ] 5 48 A e o o i
.

AHF U PIREAR SN R ERARS, o EiEh&EM. ZReaR
FELVE R TN IAIRA] L S5 R R MRS o Fep AR vt H WL 5 & [
REEHH, MBS AT A NS S RS EN, RG-S i
NS R & & R ARCAAIE R, JHHZIE (gik) . S a F b A
A RME EA A RIH LS5 o He G BB T S e An A5 A N AIBURIAT LS5
oL VA A ] 3 < 5 [



& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

= BX

FEARHFEVI AT, BRASCR A, THRESERARD T & L.
1. BEesiASE S fBKE IESBOE R R U1 5 ik 4
RSB BKEESEEARITTEAR

3. BEFRE N RERE RN A RA A

4. BEEF: 48 (KE LIRERaEEI R R IR R RS S A )
BN JE 45 [F ATAT A BB T Fkh 78

5. FEEIL: RESEHASESIEE NRARESZIT 2 (KE LIESK
BFEHON KA T IR I SATE V0 B L& AT 2B AT A 78

6. IV i (KAE LIFEHSBOm R 8O0 A RS 4 08 B 4 10 5 U0
o) B e I SR

7. BEMBREAY: 1B (KRG NEBREREE RIS
S EURE A )

8 VAR : 4R E BT RO A S VAR AT BUE . RS
F) MRS AT B DL S FAt O B 4 5 R 2 S N AR T E . Y, Tl AN SE

9, (&%) 182003 £ 10 A 28 HAE T REEARRERSFEZ RS
BHRSUGET, 2012 4 12 A 28 HEH+—mEEARRBRESHE S RIS
BEHRESWUBIT, H 201346 H 1 HEsLi, J+4 201544 H 24 HEE+
JEEEARRFREEZERARETTIRZWCEEANRRBREEFRARK
FAE <R N RALFI I O S LA e ) B0 (e N RALRIENE
TR ILGIE) BT IS FLAS T Al R (48T

10 (HHEEIMED: FRPEREME 2 2013 45 3 H 15 HAAG. A% 6 H 1 Haki
() GIEF PP I S R H M) B ARAT L FEAS I i R BT

11 (5 BHEEINED): fehEREIE 2 2004 £ 6 H 8 HAlfi. [F4E7 H 1 H
SR CUEZR A% 08 5L A5 B ER B HLIME)  J AT LI FEA I i R (48T

12, CGBIEINEY: fehEEMR S 2014 £ 7 H 7 HAiAi. [F4E 8 H 8 Hsif
(K CATFSEEUEF AR R B S IB E R H ) BAA LT FA 5 1T

\\)

2



& KiEES

Chang Xin Assat Hanagemen AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

13 (Bt AR AUEY: o EHF I 22 2017 4F 8 F 31 HWiAG . A4 10 A
1 HSEHf) (A FFFEETF IR I3 55 07 U ol P XU B B8 ) B A B SRt
AN il (RAEAT

14, PEUEMS: f8rh EIESR B B o

15, AT B TN : 8 rh B NIRRT AL/ s b E AR AT W B 2R R
&

HEGFMFEN: BZESEFANR, RIEREESE FZABR IR XL

SHNEARTEA, GRELSEHAN. BETENNELSMERE A

17 AN SRR A SOEAE e W3 THE R A S I B AN

18, HUFH B $RIRVE T DA FHE S B R B 1 . 7E PR N IRILANEBE
EVEBILIFAF BB A RBUN T TSI LR i N FlbiE N A2
Ak Bl H Atk 2H 21

19, EHE BRI BT Fa T A AH SR AR e m] LU B8 T 76 Hh B 55
TRIVEZERIIE S5 48 08 B 1) op [ SR AN LR 1 58

20, RiEHE: AT IAGREAES BRI TESEANRAT S, B
SEIANFEG TS, REERASRERANANELSEH GRESEHA N TH
i AR ESEIM R, ORHA AR T ARSI ESZH, [FN ] L,
TR EZT Y SMAFIFHIN D) SN R34

21, RIEF A IRATT: $8 DU B G A AR 4 H R U UK RS B 4 DA D 1) ik
SIEFRAHIRADT 3FEMESERANRAR, BEFHA BSEHASH
EHN RS AT (FRESEHA R TR KRG R ELF R, S ET
EANR T A K G LG 2220, Rt F] DLE R S 20 B 2 AbA R RN 51D S8\

>

anp m

\o

22 BB HBTE TR AIRBEE L WU E A SR B AN LR #5513 LA
JEARF B IR 2 SO VR SAIE Z7 45 5 5 < (R AR B R N B

23 G AT N RIS & RIAE S50 ) 5 AR IS 2 e A 5 8
A

24\ FE BN S et G B BN AN 2, REE & HT,
BRI SO AR R L JEIRLL e, BT KOE W AR AL 55

3



& KIEEE

Chang Xin Assat Hanagemen AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

25, HHENM: SBREREEHATRIVELF AN G HEINE) Mt E
UM 2 2 R FAR 25 1, BUASAE  B E 55 R O 5 3 e BN SEAT 1 R it
MR SSARE O, AR TP BRI S A 5L 55 N LAY
26 fUAHHLA: R R EEEARITAOVPEAZE N, . B EA
FoAth I <ol 55 ) B A 3k S AU L 25 B AS B LAY
v REAL: FEEA IR A B, & BIRAIESR AT 5 Fr Al o EIE SR
LA WRITEA RN I8 EIRFIESR A 5 BT ik &8 R Gt/
TP B AN F B RDR LT S5l 55 1) _EIREIE TR 58 5 Pl 2 G L Asr
Fiowkss: frEedic. A8, d5 . EEMEE S, AR Eus
BN R AE R, B h@isic. e &Sl BRI
B ARERAA] . @I RE I e iR A N A Ip B AR AL 5y id 7 4
FiCHU: fe SRS RN . eI KER S E A
BR DTAE 2 7] B S KA 2 8 BT IR ST AE 2 W) LA AR B B 0L 55 A LA
30+ FEEIKT: FRECH BT ATTILH . IR HRFA R S E AT
BT 2 < WUR B AR SR DL K I
31, xR KK Fe BN NG ATF LI e BB s iz AL
LAPISEINIANEEY AN E AEING 22N E S s N SR NEIE Wi DB G o WA P S TR
R
32, B FRIARH a3 G5 RIL BNE LI E S22k & & FIE 2% AF,
HEHN A ERE W S P G R R PR 5E R, FFaRAe BRI 2 5 AR
H#

33, e aRZIEH: fBREGRMENEesRZEFEHBIE, £l
RS RN P A 2 6 2 F 7 Bl i 1 H

34, e s fEREMIREZ HEE KBS R HIERE, &K
AT 34 H

35, fF8:: ARILE G R AR ELIEZ AIFIAS E HIHIIR

36 LAEH: $8 BIESRAZ 5 . BIINESRAE 5 T IR H 28 5 H

37. T He: RGN E I 18] 52 B BE B B [m] B ALY 55 HE 1Y
JHH



& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

38, Ttn H: A THEHE n AN T/EHRES TH) » n NERE

39, FFH: Fa BT N Jp B G AR I 8 (e A 55 1 A H

40 FFHUT ) FEIF I B R sz o U 0k [l BICH A 52 5 (1 e ) B

41, QIS FRAEHESEHARIUEA R . FHEUESRAE 5 B Al b [E1E
FFFCLE A R TTAT L A A MK 25 U, 2 0y ik 4 8 BN i 28 g I e
FAR R EE S BT D SR, P B P NN 55 N\ S [ ~F

42, INW: TRTEFE G S, $ 0T AR B84 [ R HE 55 00 B 45 1 R E H
TH SIS BIAT A

43, WM. FRILE G RAERUG, BB ARG & [RATHE 55 00 R - iR E H
TH I SRS BT A

44, WERL: FRAEE G RIAERUG, HESMERAA N4 G RIS M
T R 25 A LSRR AR AT S A I AT N

45, N T it BIEUESR A S T I 2 BRI R AE 5 BT ik 452 )
RGPELEES ARG B 35 B

46, phh: Faidid B N Bl B S B UG B S A . R A
I =1 £y 3% Fie

AT, B FREES AR A N B 4 & RN G B R A 280 A
FUE RIAT, HER A RSB NE IR, RS M A o i 4
N PRI F A R S B S AT N

48, FALRE: FRERS A R NAEATE S AN R BY  HLA 2 [A] St (14 4% 58 T
FEHE S AR A LA IR 4R A

49, EHIEFHR TR 1R B SR SR R, 20E R
VO ARG E AR T 2 A U TR 2 e 0k H R R BT AT e aRAT IR
F A Bl 78 AT R B 4 B I FR O Y — s O 2R

50, ELAIMLIE: JRAFE S ANTFROH ,  JE 4 v I8 m] FR i (82 ] B 935 4 A 2
TN b < A 4t v RS B S 0 B R R 07 AL R R e s P N
HIIE (3 R 50U 1 AR 80 I b — T80 H B 4 R A 10%

51, JG: fRARMIT

52 AN EE: FRESHEIEAA. BE. GiFFIE. LSEHME. W

5

—_



& KIEEE

Chang Kin Assat Hanageman AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

ITAERR R« ESERL R A SISO B PR32 FH ik < 08 7 K ) A AN B8 Y ) 9 440

53 FEE B EME: HEEMANSRGMIES:. SATHFIAE. Beik
P DA S Al B 7 [ A AT

54y FEETHHE: TREE T B EME RSN USRI E

55 M AUTE: FETIE H AT ERR DI H 2R e iU 2L

6. B ME: RIHE VSRS R MR GIRIOE, DAFE e 53
(BRI A B (1 T e

57 FREHAY: 18 EUEME 238 € IO DAEAT 5 B AR R . TR X 3
L F A A

58 ANMESZIR BT FR TR EEAN . W8 & R R e 55 SR R ok
CLE AR T VRN 5277, B EART 2 HAE 10 325 H BLE R =
SHAT R CE L E A AT ERT ST 230 « 1ZRUBCEE . il 32
BRI A AR AT RAT IR « B SCRAIESR . PURAT N1 55 - A Toi it AT e 1k
A2 5y i 55 5

59 ANAIPUTT: ARG R HHFEAARE M . ARl G BANGE 7o i 2 WA

60 bRAVFEEL: 5 HUEFRECA BR 2 7 g il 375 A A AR s 5 208 H ARk
A RER AEHIAL B



& KIEE=E

Chang Kim Assel Managemant

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

= EEBEA

(—) HEEH MM
F ST AR
4R KEESEHARTITAA
VE M bk E (R B 5 R AR S 68 5 9 %
I3 Huhk T R AR X AR % 68 5 9 kK
HIS T v R 200120
HAEBRSIALE | P ERER RSB R &
HeAEw s | o EIE R 2 UE I 4 (2003163 5
A TACKEATARAE T AR T
B H 200345 H 9 H
H L HIRFHEA A
EEREN AR
LI 021-61009999
fE R 021-61009800
B&RA BEHIAR
17232 1] FrgaE
w1 s REERN S, R A, JERER S HAER A5 . [ikiEZns
HAEMIIUE , ARG HHE J5 7 T R & 88 ]
&y S H B H BE L
KALUEZR A PR 2 7] 7350 Ji TG 44. 55%
b IR A B A A PR 2 ] 5149.5 Ji7C 31. 21%
JEEAN S5 44 PR A R A A 2500.5 Ji7C 15. 15%
MR EE L CHIRATO 751 Ji7tG 4. 55%
R R EE L CHRATO 749 Ji7G 4. 54%
Mt 16500 J3JG 100%
(=) FEAGHER
N A E NG TS
HESRR
w4 R% il ()]
Rt 51, mids, IMBA, RERERARE N RET L
AT Z X PSP A EFR T, P EARERAT L
W AT LRAEAT BT AT A sRHL L BHS,
R R HHEK % i EREGFHRATER A, THHRIT HiET
FATHAZREAE, EHELHLEH, HAEE
B BRI, BATK, FHE L h sl
WK, RIS ailsK. K.

7




& KIEEE

Chang Kim Assel Managemant

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

X TT

RS
+

rR3E s o, i, BT KYTIESR I A TR A B e .
PIAT AT AR S5 e 43 A5 BR 2 5 ARAAT LA 58 50 A i
WEFCEREI £, KITIER AR R G BR A 7 S & Bh
B, KITUEFRADA RA 7RSS, W5
Fr AR, B

Rt

RS

LSO, SR, TREEIE A, R,
BTSSRI . BT BT AL 2 SRl
<, WAL S LR 5 = BRI TP T
SR ES IR = b B i P B | 27 s o s BTN
WH3%, o L] IR 7p B4R BRI
el dp EALR S AEANE BTAR . SRR A,
AL/ 5 A SR E R A B R R — 4
AT H PRI, SRR 12 M
SUETFHFAE, WREREE AL TR, 5
SR SR BLE . S

[LER

EI A

rRAEE O, B, MBAL EMPACC. AT ECIANERA
IRAFI AL EAES AN TR 55 S 2 i
i, FANG B EAL LR G E B, SR E
ALV RLRRAVE BT S0, A, SN A AL
ERE T, FWRMMY S HIEEEE T, TN
A W 55 BRI R, AN A FEN /K, A
P~ RS 2B, AN 0 S N L AR &
S PR NN IR AR ERK, fE W55
B

i

JEph ST #
=3

e, M, RHEE K 2 THABE EMBA HRA,
BAHEE ML 5. DUERERGEHEARITES
AREH ., R RER AR TFER R BERTR
LA R STE A 7 - 2002 FEINAKAS LGB BA
IRTUEATF], AR IR MBI P 58 5k
RS TSI R TP R . A
P, FIELH.

Ja

It i, @bt BT E AT BT
WICX IR Ip A SR AL ERRRIRHC, w&
g4, T ELLREERAT BT a7 A SR8 EAE.
FAE. ST E AR WARSMTENTRK, L
W (BERD ARARES. flEHE, bl e
FERARAFESE. S8, LSl 5ARA A
HFEK. Bad, EEhlER (R FIRAF
IR XY 55 Bl B E SN EERE RS AT L&
RN

x 2

M7

HILgE oy, LRIEE AL IUEE A HE 24
) BN AT Lt FE AR 55 B A %
EHARARERLEH, GBSk, LigEBR
LD N RS B AL B B A, AR 2
SEHARAFLSEH, HH GHRZELE D,
FHR AR R EEARAR B, HFE GH
KT EHSE SRR EERREH AT, MK
BAT TP A ZE 5T

8




W

KiSEBE

Chang Kim Assel Managemant

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

M7 S

BASESE G, Rt . BUE AT S T 5
P, ERAARON, LT A XN RAER,
RS A ERTHAR X A 2, Bffikes
SRS, ElREPR RO, B
AT B R iy, BRI T ARSI,
PEIRBOE K AR T, e Hh 22 5K 5 3

WHER, i AR ARG 2Rl =K.

H: ERARZ A FELRBERR

2. WHZMH

BE SR

w4

R%

5

f&i b

et

AL, BEFCAE ST . BUTRDURER A TR A F 24
WS AT RN TR 55 A0 5 Tl A I
FREIRHG . BHC, BEE B TAER R BES
TR AR, DR PR 7] 4278 W 55 Bl i

MK ot

w2l @frii. BUERITIESR B
ARAFN S HTIN, AARRDUBBILE S 5 ot
M EEMHIETR A IR A = E AR 55 148
g Fl M S 2, KITIERARITEA R 2L
B AHI9SES LN 23 GN/E 50 SEHP SR 26 i1 N =
WS, KITIESE I A PR A =] & LA 4
B OEHRIBE, PATELE . WS RTTAL &
AT B R

W R

B
4

htsE o, AR RA AT, it BUE B
FREE B AT IR~ mI 55 s . AR HR B 5%
BHEBHS . BHS, HRR AL A 7Y 55 AR AL
A, R AR T E AR WSS RLE .

e

RIS, Wit BUEKRERSEHEARIVERR
S, YERGEESEHARSUEAFSE
ATEGRE S TR R

FNELIE

RSO, . BUERGEREEEEARIUEAR
SN, 2 E BN S E . BAER
T R T RS SRR A R AR
FHRTUEA T

YA

5

rdEsE o, b, BUEKGERESEHEHARTEAA
CERATEGR AR N Tt . TR T BT
IR AR A R A A E R
HAERAA.

E: ERARZEINFHELFRRIR

3. AR KA

ZEE
24 % 5 7]
B pSEZEil 5 faiprlE .
22Ut t:, EMBA. IUFKASE&E AR 37
INF]E K BT e 7 =
T A Bk g A BERK . BARMALIES A IR 5T A R I E

BHETE A, KITIERA R ITE A " A7
B UR MR IEF B S 2B, K

9




& KIEEE

Chang Kim Assel Managemant

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

TLEZR A PR TAE A~ Al 20 55 6 AR ) s 22 B A
EEARL AR, BN IR E A a L
b

HRZ MW

Enl
Gk

o\

Wit:, HlbFXA B R 5 oK, B e
Bk DUERKGERESE AR ITEA R EI S LM
by ar Bad. SERTAERE R,
FHHRHRIESR AT KIBIESR AR Sk &
BARAT . 2001 FAE A% F AR RN K AR
& PHEARAEEARIE G AR, AL
B3,

P sEsE %

R REOR ARG T L, B e N5
i, BUTKASESEIAR A A 8L,
VAT A B ARAT VTS A8 00 AT e B AR SCAT
T PR AR RS R A IR
0, PEERRATREITE T, EE M
PIIN, BB SEHARAFE LR H
SE I AR B A, B ARRE
B, TS, onHBEEeEHARAR EE
WIE, EREERSEHARIVEL 7 B A
HEHE, DA E.

Enl
Gk

X

g, 2 H RSP EL T AR,
HA RS M EH . AEET T ERESR 7T
B, 4RSS 7 TAE, 2008 4E 11 HIMAKAE
REEHARTEAF, JHMEREH R, e
BB WK IR RIS . B TR R e
42, 201545 H 6 HAE 2016 4F9 H 6
H 7E SOR 5% 7 8 B AT B A W) B S8 45 B8 S 4R AT
G4, 2016 9 H S HEHMAKERSEH
BHRTHEAT, S ERLHIF, AT S
AP TR RLZ ASPATR A KEANTHEK
REREFR TS KA E RIS B R
HRNES RS KA S TR i
B B R A ANE SRR e a2,

#: ERARZ A EELRBRR

4, ez

AHEEHEGEHEFI

wH R% AR 8] i)
TR AL, B RUR T B A B,
WAE SR RSB R SR A PR A AR AT T B3, SO
PR AT IR A R S A T 5L, 2017 4 3 A
[ Folk 5% £ 2017 4 4 A MARKEREEHEARTVELF], GERGERS
M| AR 3 20 HES ezt — 4 TG R R R e e 2
E&H B, AT FE ol 559 e AR B TR SRR R S AT

T KAFSREFR /R 100 SR firHg o Y
1255 e S NI S M 1% VST E (e GtV @ s v
FHRE S RESRFFFIEFREE SRS

10




& KEES

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

A LR & A R i e ML G AT,
ST, N TR K, AR
W HERs . AT E AT AT . 5
M S G AR AR, 2016 4 4 A A KASH#
g | BRI | E20ITE SR | GAATR LA T, 9K
WE | o HRES | WM A S N e S, B
R R 100 A HE M B T 2
R4 Kol - B Joke R % 2

VLG A G AT BT,

B R
x| mesm ﬁﬁﬁfﬁ; AT AME G I 4 2258,
g

E: ERARZEAFELRBRR

5. WBREZR B A

BEIRERHA

i

R

B

B, WRRKRA R EERR

RS2, HRREEARPIITR R KENTRKIEE IR G &,
RAT XURIE 2 5R 3% T L VR IR 73 35 B8 2k e MU A5 SE WL 4 S S I R
Mo BB S RIER U e e

LZ1N

[ Pl 35 R B R R B2 PAT R KAFEERRMELE /R 100 ZALE
FREOEEAUE IR B S . K5 IR OB IO AR SUE R R B R & K
E EFRGUTFUETF B S A A R 28 RIG I BB A L SR R S R &
g

N
R
i

AT BB, T DR 2T 2 G e R R e A
KRS BVOE G KRR RIER IR A E S 5 S
KR R E I A TS IR S 1 & 2610

TR

WFFU R B M AT MRS VR VR 5 AL IE 25 5 B B G KA R 3R S Y
UEFR BB e 1 JE e 2 P

SHAHLL

R A S R A M

KA

[ e s PR L KA AE S S i AUE R R e & . KGRI R IESF
B e (LOF) . KASHI R MU R i . KOS = T At — 5
BT AR RAE S B e KRR A i RO B e & . KIEE R
Aot — 4 WIT R R I R < AR & iRl ot — 4 2 T I ot o 1Y
UEFFBEB 3 KASRRBA AL BT RUE TR R R GRS K Il R T T3 2
B

fili %

Dl BRI AR M RAFAE MG EGE R B B & . RABAIFTEE R
R AL KRB A 7 AUIE A BB & KGR el T Mgk
& WA = H BT s AR SUE R R 5 KIGRE=TH
5E JIT T80 27 2 ke AR 73 150 TR R e AR AR = H @ I T8t 77 B K
IR S e

A

PR ARG E M AS RIS SR TR A ROE S R i . KABIEAIL IR
BRUEF G E . KEZH RIGEHE RS IE ARG KB
PYEE E BT R i e LR & RIE SR e i & L AR MBI 5 YA e DT IR

11




& KEES

Ehang Xin Asset Management HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

I C BV & BUIE SR SR S G A K5 B RS L B IR & R B R e i 2%
sa

BB AR AR W RRR RS PATR A KRBT R
b R EAC B VR A BSR4 5 (LOP)  KAS Bk e & BUIE - 4 0 5 4
KAFEAL N CEANIE S R B 0 s KAS 5 BAT LB AL G RCE R &
RUEFF IR BT G . KAB SR T BOR & RUESF BBk 4 KA (Rt
TRAT MV R A I ZE AR SR F 58 2 s A Se WL A 52 1T TR R T BE LR 5 BYAIE
IR G KA PR AT AR R R i B . AT YR 300 H
Hoor RO S A & KAG B ME IR & RIS R e M KA R
2 R I R RS R R R e i A e

TR [ A5 0 e 1R B 2 P

TRt AL P BB R R R e B

REOTFE AN KEMRFZFRIEFR TS KM E 77 RIIESR 55
e B, KABMEEE IR G ANER R R A S . KIS RBIGTR BUIE TR 1%
B3 I AR A 1 —4F & T 0R & BUIE R B R S e 2 P

PN 1728 5 Rl i

| B R e 4

L R L

KAF I 500 FREUG SR AIESR R TR G KIBEPIE TR RTERER A1
R B3 KA B ATIR RUE SR Bk SAAZ YR 300 H K s AUIE
Prbie S AINE st

E: ERARZEAFELRBRR

(=) BEEHARPIT

I HIEFFER e, JpPEE B2 b M 208 (AR A O 75 B3
ERGEIIDY &N AN DRI ke S TRE: =

2. DHEIEZRTE,

3v XA EHEIARZE S o BB ek, HHATIESRIEL
4. PRI G A R L E i 2k S 2 Be T 58, KON A 3k 0 BRE A AN
5. BHATH G UM I g 2k e W 55 2 vl s
6. Zmihil| L PR e
T WEIFAERG T, FE ISP LR A%
7R B 55 B AT R 5 S 0 e R
ERHEMIFRFAENKRE;
10 PRAFFE IV P8 BML S5 G S RIS . KM, R EAMHARAH R TR
11, DB B S, RIS 0B A AR 2t AT VR IA BN 83 5t

12




& KIEEE

Chang Xin Assat Hanagemen AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

AT s

12, A RER PR EE IS 200 1 HABER 5

QUPRE =362 YN:OP7 $7 -

1. G EH R (GEEIR) FMSORAAI, LA P
FEHIWIRE, SRECE e, Bk FIREAE AT R A

B B R B 1R AR AT R R AR

(1) A FLLEA I 7= B At N 0 = VR [R] T i 4 0 7 AN FFIE S 35 5%

(2) AN Hb AR5 L 0 AN [ B 465 7

(3) T FH 2 400 7= B HR 255 R 9 B - AR A N LAAM )28 = N AR BUR 26

(4) 1) B A A0URE A N A T S e B 2R LA 2R

(5) & i PRHZERI ™,

(6) it RIER S FBREUR R A JFE B R G B NFEH R, R
fib NNEEAR G AE 53 5 30

(1) BBy, ARMHE BT 5T

(8) M. ATBULHUA A EHIF £ 0 25 1 HAb AT A

3. B L MKW

(1) MRIEA SVEEE ML G & R RE, A AR I A 25 8 0 BiFF
AN IR R i

(2) ARHIRGZHERNAC ZRNBATATE =& HHR 8

(3) A FEAEATHAR AR A RS S, mWMAKIEATF
MRS HRE M. HEREITRIZ%EE,

O 332 ZEFE B LA AT 8 O HoA A B N AT IESR2E 5

CFD o< A TN ) DRGS0 P 8 4 ol | 2

BE G TN v JE EE AN P RS RV A ), ST T 5 XU A AR R R A R
M BE b O B A T 4 (R RV AE A

NS ARt N SR ENER 7

(1) fRIUEA R 2088 B B 1A A B

(2) PRUEFE S O BUREA AN E A G A 2RI

(3) KB AFRME. RREEARE. P AR G

13



O KIEEE
.. Chang Xin Assat Managemant

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

(4) fledt o~ ml ek 5 TR F DLy, IEEE, FRed . B,

2 A IS s e ) P2 SR f S

(1) SVEE IR . 23 =] P 4 il i1 5 R 2 - ) Ak LA 2% T
5E o

(2) Gt PRI 00 P A ) 1 B R 24 7 i o W] R A B T TR B i, BB
Tl 25 AR A 55 38T, R E w5 T

(3) BRAEIFEN: BB AETBANE, e NS, 4
P AT BE A RGRAT R ] I B v B BB, AT 5 AN
A TR B ) FEE 2 SR R BUR o

(4) FRSLARJEI 2> wFERG () B R A L WS BERS 78 70T 2 A Rl 2B 18 1E
LN SRR, B LA  FB1T TR B AL HR 57 RS IR REAR XS AL . A F] B
WA7e S I 7 AN AR 7 R A N 2 70 5

(5) AHELHIAEN: 2= AL BT BB BN AT 7 B A
A 5

(6) B KA g M. ARt 225 Wtk Wit K SEHoCHTT,
o7 =4 2 (] AN B B aE 08, DA KU BV it Ao X RE 55 F ZE R B N
Fe (e RN GL, N2 22 11 7™ PR o SRR e A 5 Mt

C7) BRI ) PN A A A S N DA T2 L Bl v AN fid XSy
H R 5o

(8) JE AU PAY s 2 i i J5E 10 1) o2 4 B A6 A IR R L ) TR A
F AR N 2E TR A BT A SN B AR BEAT R B B e

(9 WMAMEIEN: Anlic AR AL A E BT EBEIGSERA, $Em&
2oht AR, LA ER A P2 ) AN TE B B Y A R A A R

(10D PR Ml 55 5 Jee 1) ) Sl S S U = 2 ] PR 5 PR ol 2003 S A DR 42 1
J3E 5 3 ARG [ PO At , PAY S RS 42 1 15 2 W b 55 R JRR TUAE [R) S 3tz |

(1D EVERE AL & RN 557 5e a6 MRl Fabr ik 28, 8 XU 42 i B
B WNEFIERAEAE .

3. PN RS A AR A A

NE NI R BARRTAAR. AR ES S @FEHRE (BRHE K.

14



& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

R 2 1 o - MEERAREA% AR S ml AR ] L 25 b 24 45 B B D v Bl Y 7R ELK
S 2 1) DT AL -

QDI i 5 o 1018 /A1 )2 oo o] I K BV & VA SR B el BRI S
HAT RN AR B 22 54T 5

(2) ZEEHE: AT HHEEEE A KRS TAE, Xf Pzl 6l
A AT A DU B ot ARl WHE B B s F LA BB HR
PR BB IT] 2% AL RAT 1] B S 20 Sy i DU AT B B AR &, JFX 2 =] VAR X
Rl dI B Akt SR, S EEHEAT PR

(3) WiiZEHlR A e E SR 13T w] R TAF, 25
X RIS BRI e ds AR v (10 DARSE3EAT PP A T S A] r AH L PR A i 5
AL BR R A M RHEAF BB FEE . N R R AR B aE, BlELH,
SRS M S SR N I B S RN 70 AN P 4 i T )
Ak 5 B T A

(4) MR POt aE P o7 NEHERIR RS S, 5%
kS A RNECL S PATIE DL XA w255 ANk s A AT H R, X
BT B 2T 55 1 RS A2 A 155 100 Si B 2 i (1 B A 2, O S R A
EAR . MERZEMSAT AR B RO 28 & R 1157

(5) MvSSEIIAI AT & AL 2 m) ML 55 F T AR 28 ] % T A B o1 2
SEEHR I BARNE DU 2 AR 1T B0 A8 BRI AT S A 0 T 50 2% T 55 A0 b 55
ARG A F) % R AR B ALIR ST AL ST AR, F20lk S5 3R B TE
BAE, TR XU

4 PN BIAR AR f E A AR

NAEHE T AL SR AROFE T AT I A B RS P AR &R o 2 ] )
JEAR 2 AN R JZ T 1] FE AR s, 4% R LR TR/ 73 9 DA J2 T

B MNRER AT FER.

S AR T A 2 R A B RN, B o F) E RE 2 O ] S A A
PRI RN RS 1 AR Ebn . AR SRR EE . AR A A

FEANR R A A A B R, B KGRI H B R0t B R L
E T A5 SR . SRS L A5 B BRI L L 2 W)W 554 2

15

Il



& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

VORISR BB . AN VEIEHIRE . ST S A% B R E N AR B, 545,

VYA Z R AR SR DSTE  SERlAN S o 0T LS R E L St 4 ]
FETEFEACE B B R b, XS E AT KALRE . KOS BRAE
S SR BAR B

O3 ) B ] BE (AR SR AR, 285G 55 IO R« VR R MR A R BRI AR Ak DL K
O3] ARSHE ] AR, AN Wk 1o A 5 8 ) R P IR S8 A R L A R

B PO JAURS: B FRAA

BE G AL I A IR A T I 0 RS 32 B HE T 3 UG A5 F AR . s 1 KU
HRAE R S M AU A SN /] 3t 0 AU

EEXE BIR SRR, SIS T — BB E R, A e
LA A2

(1) BB R 2

(2) 32 5 WG 2

(3) BB Al AR 2

(4) FER S T MR 3

(5) =A% B AR 2

(6) TR HE

(7) 5 B AR 2

(8) ANTTHT A MR P

6 DX HELRT Py 4 1 1 4 it

(1) FILNELN, SEHNIEHIE: @AL. @2 JAT AR EHIE,
FAAR A TV 2535 S 0 38 A R AR B A K 20 T, i F M SRR A% 3 (0 s
AL

(2) BELAE B AHEL KT 0 AL 57T AR AL B I
RN PRSI TT, FeBAZ Zy R, TR AN RIERT, AN B A 2 1) (R B AL
[l REAT 2SRRI ES, GESL B KR, e RIEAS SRR BRI AR 3, I L B
B3 36 A 5

(3) L. AR TER]: B2 BA T RO THES, AR 51 TAT A
B E GRS 35T, R B B ARSI R I AR R &, AR YE AN MR

16



O KIEEE
.. Chang Xin Assat Managemant

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

P

(4) IR R PPl SRk SRR AL T RIS 2
= MHES R AT, AP~ 7 28 B s e rh XU 2
SEHE R _E R RS R S A, R RS ES AT 2 SRR, AR RN 5 S
VA o2 NI NTTIDS 587U GapriS” P T v D AHE S

(5) NV AMMAREIE RS B 7 2. ARMNERERS, Wit
SENLTIE R0 108 W A% R G0, BEX AT AE 30 A At XU, 847 4 T R S I A 42

(6) i HECRACH MR E BT B REECEA . BRI RS 12 6 F-B
EE SR AL N NS B BT, Y DASRoR AR B s . ATk A B KU, BASE 2 ]
SIS REUA R 3 i, X KU EAT 0l SRR, S ] e 451K

(D R IEI: HlE 7 e BRI, g & LA e e fng
WEEI, AW e 03 TR FUIPNE S RE, Bl Va AT g KRS o

T SEEEHE AR T ARG I R B

(1) ZEEH A& B EIT A BB f 30 U SE . HER;

(2) S8 BN RVEARYE 1 R AN 23 7] 5 FEAN I 52 3 PN 42 o

17



& KiEES

Ehang Xin Asset Management HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

. Z&FEEA

(=) FEEHEE NIEAIE N

1. BEAAH L

LR BB UEF A A R A A

Efr: E (R AR 55 X ek 618 5

IMAMHE: BT AR X AR T K 68 5 32 =

PERERAN: B

AALAA]: 1999 4E 8 A 18 H

BEFEE SRS IR [2014]511 5

ALK AR A PR A

HAEBSI AR A HE RS S R A5 (1999177 5

EMTEA: WHRECS AR LTI B E TR T

) FRERE

BEEFEEW S MHEC S IRV [2014]511 5

Hiif: 021-38676666

RN Tig

[ 28 22U A A7 BR A =) H B O B ZRIEZ# AN 220k 27, 1999 48 H 18 H
PRI B & T BON B 2B 27 I A PR A w] . 2015 4F 6 H 26 H [E 2 H ik
JBAR AT BR 2 R AE _EAE P B AT 5y, UEZR SRR O < Bl 2 22, ik 96012117,
20174 H 11 0 EZFE ZiEF B A BR A FIE B B A Bt EREERIF Eie 5,
H BOBCE SCiibr “BIZRE 27, SCHifrly “GTIA”, BRIy “02611”.
B 2018 4F 12 H 31 H, HEZRAZUEF R A PR 2~ =M B AN 87. 139338 12
AR, HEWRH 6 KN TAFM 1 ZETFAF, HESERE 33 %507
A 420 FAUEZFEDNVAAT 26 FIATUEVA, 2 PR R IF RS RAIHENE %1
FFRIZ . 2008-2018 4, AR|EL—FAE P EE M ISR A ] 4 RPN b
PPN A AN 2], 9 HRTIES 2 71 3RAF 0 S i PP

2. FEANREN

18



& KIEEE

Chang Xin Assat Hanagemen AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

BRSOk, PEEEE, TEAMERAL 1970 45 10 H A, S5,
RGN, AT E A R A A . 1993 FES N TAE, BT
THZEFEENSAHE ., BB gt Ol aaM, R EIE
LM AIEI, A E MR SRS R T RSk,
H ERIEZ I A B E G TR A B AR G, A A A et i Bl 2GiE 2
EHEMEEEERGRET G, PN BT 2011 SRR 5K,
2014 4F 2 AT EZH ZE 5 B P W R 4 HE.

B 8 2E 55 P, DU 01 AR B A B 4 MOl B A% S AR} L 25
BN RSO H T RE ZHEEE . IEFARITIALELR:, Mok RFEHE T
U 2Ty NI BT BRI A T A s T AR HR
PRI TG, LA R TR, ib. G5, R, THENLE S, 2
— RSB B, T A A, B REDR KA AR MO B A
o

3. EEEWFLE RGN

[E 2B ZUES T 2013 4F 4 H 3 HEUSFRA SRS LR G & Bikk, T 2014
45 H 20 HIHIEAR B R B SIEE R, noNSRATFHER S FFATF5HE
BERUHEE RS . EREIEHFER “WETI. RENAR” MkERE, @
WHEARF LRI B2 eSS RS, NRESMHRA Nt
EREHIFEE RS . ERE RIS B TR SFRE TR LR, 2R
TAHRSE BT FREEE . REERSFRSEIS, 536G, F
27y L RS BB RAE B KE. PRS2 IR AR LH T AR
ST HEE SRR R, #iuk 2019 45 06 A 15 HILE A %4 23 1, AR

2B RS TEBAN—B0A] .

() B FRE N R P s il il 12

IR AN ER 7

TR A [ GOEHERL . AT & A mINAH DG BERIE , I A L,
PRUE BT 77 FE A8 00 55 F0 7 () Ak 4 R &8 O 25 10) BT AIBIAT » 308 3 0 2% ot IR, P A 2
VPG A%, A A SR & 0L 55 U ) R P A BT, # Rl S5 AR s AT, R
aE X ER R S DN RPN

50|

19



& KiEES

Chang Xin Assat Hanagemen AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

2 PR A G5

[ 28 TR F o o A BB I ) 2 0 2, & 28 ) XU B 1) e ey R 2R
PR s & w28 B2 e XU B R B 4, X A 8 KU SR AT S 5 1 BE
Xk RS B R I AT B S PR RS E S )4 T BB AT ARG B A 5
OB BEAR . S RLAR . VEHEER . FERXE AR, DASTHRIM 5580 (5 S HoRHER.

iz A0 S5 AT HLAR XU B B R BT A ER T

B I BB TS S I B AR AZ 4% B D B ) AR D DU 2 A
B, o Brdhe i T R A XS i R O0 TPt AS: o XURS: i BT 15 DL B2t St i
W PEEEHE AT SCHE RS, P BIL 55188 AL EAT L AL, H XU 7
TR DL (RIS B0 ] v RS DAl S AL BN, B 3 B S e B %
N IEE LA TN, DU E RS S TEAT VAl L B XU B
HIFALER R I RN S BRI

3~ A A A ] L L 4 it

WA (e NRIEFERES R R 2 k) (AT SHRIETR I B L s R 3
INE) CGEFHRRESIEE WS EHINE) RN, R AHE 7 —%
B R IE SR B e U BT I L, i ORI T L 538 AT
ZAa, WAL B (EREZER T IE LSBT INE) (EEE ZIESF
B FLE IS A B ) RS AR AT RUAE ) (28 2 T3 B 08 MR A 4%
BAERRE) . (EZBE s 57 I MR K FE S A B ) . (E 28 %Ik
LR AR AR (E B E TR 5 L E BB IR BRI ) . (BEZR
B ZAEZF B R TR R BRI ) &5, AR T 343 (e L el 55 1) K Je
AWINATE R o« MY S5 E BRI AL, R R 5e 8L, RO AR X SeAT ]
B, S TAEE, ARG BIEHT A5
B GAUE NIH I 30 55 A 07 XURS: A Z A #7as  SFrh P i AR R
A PR S N RS e R IR, ORISR I 7 BT
VEs SAATEE B AT B, P& i MBIz R 48 AL
FEISE RGUFRATHI IR E s SO0 ™ A% (10 b A rh R R 2, A W
WNERZHU, LA B BRAE R 2R ZR s IRANEATIOEEAE, WALA
PEOUSEII B, BER ARl Atk od T XU B Ve A OR 8 R0 Bo & 1Tz 1%

20

ﬂ



& KiEES

Chang Xin Assat Hanagemen AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

(<X AR S5 AT AT G R A, DAORIESE G0 b 5% P s 1l 1R A 2K
B

(=) FEEHEE NA RS I NSRS HAT B 5

1. BT

FEEFEE AR (P NRILAENE SR 5 558020 (A TF SR IE R HE 2k
GISAEE IR S0 RIEAEE & (EEGRD) 205, € %5 E
HES B, WG A FIA R G R BB R R . BT B IR
S HEAT A B, SRR BN, 8 o 5 e SR RIS 1 R
T, fkh EEE 2 o 78 0SS BB R TR UL L G AR R IR S5 26
i, GRS AR TR A BB AN B SR e TG
ERITEE . X35 5645 9% A ISR IS JF SO0 o 4 1) FR U 5 46 (1 B K 5 8 (] 9% 4
I BESUREI A TICEAT AN EVENE . AT I B A .

2. WEERF

HEFEANRINESERNG TR (AR EIERR TR REESE). (A
HSRERIE I B I G Ia R BINE) S REERERA (BEEEF) iR, M
M R R AN A N T LA IE, JE 4 B\ IS B30 0 5 R IRHAZ 6 A T k4T
B, RS NAPBER WA AT S A, B SE A SUE. A
NG HERE NGB RS B IR R 7E BRI A I, BE 04 A REAR 5 b EE
Wioxo JEGFEE N RIS E BN EREMAT N, MBIk EER 2, [
B 3 N 4 A EE N BR A I

/

}

=

21



& KEEES

K SIS AR R S 4R 0 TR AR ) 1

i HRERSSHIA

() FeEh BB

1. HffL: KEZSEEARREAT

A B E CRRD B S5 6 X AR 68 5 9 i

Iro ik BT AT DRI A i 68 S AR 9 B

EEREFEN: BEH BERN: BTHE
Fi%: 021-61009916 fEH: 021-61009917
=PRSS HAE: 400-700-5566 ANFEREE: www. exfund. com. cn

2. MU

(D HETRERIT B AR AR

TEA AL BTN K 55 5

otk EJERE XTI RS 55 5

wEREN: FRIUE BRRN: s
Hi%: 010-66105662
B RSS #HE: 95588 M Hk: www. icbe. com. cn

(2) AR R ARAT IR A IR A 7]

TEA A B IL R 12 5

o tihk: BHgEHT AR B 12 5

HEREN: EHheE BRARN: Rt
Fi%: 021-61618888 fEH: 021-63604199
B RS HLIE: 95528 M3k: www. spdb. com. cn

(3) FHERARITBMARAR

VEA AL AR PR RN TTA K 2 5

otk JERCHPEIIX BTN AR 2 5

EREN: Hhig BERN: 1B
Hi%: 010-58560666 fEH: 010-58560666
BVARS H1E: 95568 MHE: www. cmbe. com. cn

(4 P ZHAT A ATBR 22 7]

VEMHhE: ERYITT RS Ptk 1099 5122 4R 47 K JE

Irosthibl: PRYITTIREG % 1099 5P 24747 KE

HEEMREN: Ih— BER AN 3KH
Hi%: 0755-22166118 fEH.: 0755-25841098
B RS HIE: 95511-3 M dk: bank. pingan. com

(5) {LIHAT B ATBR 22 7]

22




& KEEES

Chang Kim Assel Managemant

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

VML R AT AR 26 5

Itk FERCT AR 26 5

PEARN: BT

BRARN: sKILER

Hi%: 025-58587036

fEH: 025-58587820

B RSHIE: 95319

M 4k: www. jsbchina. cn

(6) KATUETF B AT BR 22 7]

VEM SR ERTT TR 8 S KITAESR KJE

S Hibk: BT RS 8 S RKITIER K E

EEREN: Tt

RN FR

Hi%: 027-65799999

fEH: 027-85481900

2 PRS HIE: 95579 8% 4008-888-999

AL www. 95579. com

(1) SB—BNVIEFE A A PR A 7

VEAM L PRI AR HH DCRR 2 — 8% 115 58047 KJE 20 #%

Iro ik BRYITAR H IXARAE i 115 SHATKE 18 #%

FEREN: MR

RN RE

Hi%: 0755-23838751

fEH: 0755-25831754

B RSS HIE: 95358

P3k: www. firstcapital. com. cn

(8) ARRIUEFFB A PR A 7]

VM R Tk e X2 B 5 5

Irostiuhil: 25N Tk pel X R R 5 5

PR 1

N

Hi%: 0512-62938521

fEE: 0512-65588021

2 PR HLIE: 400 860 1555

M3k: www. dwzg. com. cn

(9) JeRUEZF B ATBR 22 7]

VEM AL T R R R % 1508 5

oAbl BT ER L X R 1508 5

RN RS

PR N FBRVE

Hig: 021-22169999

EH: 021-22169134

BFRS HIE: 95525

M hk: www. ebscn. com

(10D FEERUET Bty A7 FR 22 7

VEA AL AR ASIRIX AR BT TR A 3 S EHERR K 9 )2 10 2

Ipo bt BRI ARINIX R E TR A 3 S EERHEAKE 9 )2 10 2

RN 04

BRRN: o

HiE: 010-84183389

fEE: 010-84183311-3389

& FRS HE: 400-818-8118

M HE:  www. guodu. com

(1) F 4RI IR A

23




KiSEBE

Chang Kim Assel Managemant

W

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

VEM b RCER T ARIAR LA 95 5

Ipo it VYA AR T 2R AR 4 95 5

FEAERN: #3=

BRARN: AEfh. B8

FLid: 028-86690057. 028-86690058

fEH: 028-86690126

B RSHIE: 95310

M hk: www. gjzqg. com. cn

(12) FEBIEFARTUEAT

VEMHhE: B BT LU 88 5 (LAR [H bt K JED

IMAME: B BT LR 88 5 (ULAG [E bRzt KJED

POEMRN: kit

BRARN: aril

Hi%: 0791-86283080

L H: 0791-86288690

=PRSS HAE: 4008-222-111

M HE: www. gsstock. com

(13) EFRF ZEFRAA AR A

Ml P E CEED) B i SR X I 618 5

TrAMhE: T AT XA IR A B 168 5 EIRFARAT KR 29 £

ENERN: Bt

PR N DYRIH

. 95521

fEH: 021-38670666

RS ALk 4008888666

P3k: www. gt ja. com

(14) HEZFH AN A PR A A

VEM AL s 2R S AR TS SO X R IG S 198 5

Il SR &L X B —FF 959 5 Bl FEAEZCIFSS

BN ZT

KRN VEE

Hi%: 0551-5161666

fEE: 0551-5161600

PR HLIE: 96518, 400-80-96518

k. www. hazg. com

(15) *EJUETF B A1 IR A w

VEMR s HR A N TR IX 2R B P i 638 5 IR KJE 21 B

Ipo ik HON A N TG X R i P 638 5 19 1%

POEARN: BRYUR

BERN: juh

Hi%: 0931-4890208

fEE: 0931-4890628

2 PR HLIE: 95368, 4006898888

k. www. hlzg. com

(16) {LHFFUEFFH IR A A

VEMhE: TR W IR T A 15 X K% 56 5

ok SRR WS KT A 5 X Bk 56 5

FEREN: M9

BARN: mlis

HiE: 0451-82336863

fEE: 0451-82287211

& PRS HE: 400-666-2288

M Hk: www. jhzg. com. cn

A FRUEFB AR AT

24




& KEEES

Chang Kim Assel Managemant

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

VEMHH R YR AR X 25 H R 5033 S F24mit 61 264 2

AL GRYITTAR H X g B g K AR EBRAE 5 )1 8 #% (518048)

POEARN: 2L

BRN: £

Hi%: 0755-22626391

fEH: 0755-82400862

B RSHIE: 95511—S8

M3k: www. stock. pingan. com

(18) HZFIEFH WA A PR A A

VEMhE: BT X S L 86 5

Itk LR BRI T X 2B 86 5

POEMRN:

PR N: R

Hi%: 021-20315197

fEH: 021-20315125

B RS HIE: 95538

M Hk: www. zts. com. cn

(19) LHHEHA R ST A A

VEME AL T SO XY )1 B 213 5 7R

Ik BT PR 336 5

PEARN: FRA

BERN: FEg

ih: 021-53686888

LB 021-53686100-7008.
021-53686200-7008

ARSI 4008918918

M3k: www. shzq. com

(20) HHZEIRIERA R A A

VEMhE: BT ARIC XK R 989 5 45 J=

Ipotihl: BT AR IX A SR 989 5 40 2

BN i

BRARN: 35

Hi%: 021-33389888

EH: 021-33388224

% PR HLIE: 95523 BY 4008895523

M3k: www. swhysc. com

(21) RNMUEZF et A PR 7

FEA L : A A6 AR GO AR BRI R X R AR el 2 5 sy BER R DU AR

Ipo ik EEAEE RSO EE X PRI 99 SRR A B 48 )=

HEREN: RE

RN FRbes

Hi%: 18064091773

fEH: 027-87618863

ZHREIE: 95391 B 400-800-5000

k. www. tfzqg. com

(22) RAAFEL T I A A PR 2 7

FEMRE: bR T EIX SRl 19 S EPLRJE B HE 701

Ipox ik AR PR IXORT T DA KHT 28 5 C PR 5 JZ

PR M

BRARN: 5

HiE: 010-66045182

fEE: 010-66045518

RS HEIE: 010-66045678

M HE: www. txsec. com

25



http://www.zts.com.cn/
http://www.tfzq.com/

& KiEES

Ehang Xin Asset Management HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

(23) PeNVAEFH AR A PR A A

VEMHhE: AR T A B 268 5

Iro ik BT A0 X KA 36 5

FEEREFEN: HEHE BERN: FTEH
HiE: 021-38565547
B RSS HiE: 95562 M3k: www. xyzg. com. cn

(24) FHEIEZ B A R AT

VMl GRYITT AR H X 28 B BT 5K 38-45 2

IRt TR TR TAR B X f FH R VT 95 KR 38-45 )2

HEREN: BOK RN R
Hi%: 0755-82960223 fEHE.: 0755-82943121
R RS H1E: 95565 BF 400-8888-111 Mk: www. newone. com. cn

(25) o EHHIE SR AR A BR A =)

FEM AL JE TP IR X 4Rl oK T 35 5 2-6 2

Ipox ik JRECHTPEIIX b KA 35 5 FE brdill K JE C

FEREN: BRIER BcRAN: FEB
Hi%: 010-83574507 £ 010-83574807
2RSS HE . 4008-888-888 Bl 95551 M Hk: www. chinastock. com. cn

(26) 5 EPAETR B A7 PR A )

VEMhE: JERCT R X 22000 66 5 4 5%

Ipox ik ST IRE T KA 188 5

EEREN: FEH BERN: gk
Hi%: 010-85130588 . 010-65182261
PR HIE: 400-8888-108 ME: www. csc108. com

Q1) PAEUETFB A IR A F

FEMEHhE: TTRAE R YIN TR H X 0 =% 8 5 LRI AR (2D b

Fpo ik JERCHTRARA X5 S A 48 5 SRR KE

HEREN: TR BRRN: B
FL1d: 010-60838888 fEH.: 010-60833739
P ARSS HLTE: 95558 M HE: www. citics. com

(28) HFIEFE (LZR) HIRTTEA

VEMHbE: BT X EYIE 222 5 1 58 2001

Ipo k. 5 ST R X R 28 S IR 5 )=

EERFEN: LB BERN: N
Hi%: 0531-89606166 fEH.: 0532-85022605
PR SS HE: 95548 MHk: http://sd.citics. com/

26



http://www.chinastock.com.cn/

KiSEBE

Chang Kim Assel Managemant

W

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

(29) FIUHEHA R ST A A

VEMH bR IR AR H X 25 H % 6009 St Rt 29 B

Jpoa il ERYIT AR H XA 18 25 % 6013 SYLF5 KJE B BE 15 £

POEARN: RKR

KRN B2

Hi%: 0755-83734659

fEH: 0755-82960582

B RSHIE: 95329

M3k: www. zszg. com. cn

(30) fFIBUETF B A IR A 7

VEME Al BT PRSI T R 9 SR 1Sk

Fros ik JERCHTPEIRIX T KT 9 S | Stk

POEARN: KGN

BRN: FRETT

Hi%: 010-63081000

£ H: 010-63080978

R 95321

M 4k: www. cindasc. com

(31) VHRGIEF A A PR A A

VEMhE: B PRTTLIE XA IE5E 8 5

Ipo k. FERTTLAE XA IESE 8 5 PUriEsF KJE

FEREN: BIRE

AN JHH

Hi%: 023-63786633

fEH: 023-67616310

R 95355, 4008096096

M HE: www. swsc. com. cn

(32) ML CHUMD Fe G AR A F

VEMHHhE: AT A BN TE R PUIX L S S —PE g 969 5 3 5 )2 599 =

Ipo ik WA AU 13 PaT X B A B ) 6

m

PoEARA: HEY

BKARN: #SEWN

Hi%: 0571-81137494

fEH: 4000-766-123

RS HIE: 4000-766-123

M hE: www. fund123. cn

(33) FifFRERESHEARAF

VEMhE: BT AT X S 526 5 2 fE 220 =

It ETTHATIX R 1267 5 11 2

FEREN: KRR

RN BRIE

HiG: 021-20691832

fEE: 021-20691861

RS HIE: 400-820-2899

M hk: www. erichfund. com

(34) WWIEAT S ER R A A

VEMhE: _EHEETTHL X KA 360 FF 9 5 3724 =

Il BT XA BHES 1687 5 2 ‘S 4%

PR TEFHK

RN FH

Hi%: 021-38602377

fEH: 021-38509777

& PRS HE: 400-821-5399

M Hk:  www. noah—fund. com

(35) Flplr TG R B AT IR

27




& KIEEE

Ehang Xin Asset Management HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

VML B TTEL O X3 R 685 7 37 5 4 Sk 449 =

INAMNE:  EHETTII AKX AR B R 1118 558 /K 22 0 [ bk 903-906 4

HEENREN: BOR BERAN: 1BHE%
Fi%: 021-20613988 fEH: 021-68596916
B IRSS HIE: 4007009665 M3k: www. ehowbuy. com

(36) FWE SR HRA A

VEMHbE . JE AR AR X EA AN KT 22 5 1002 =

Ipo bt JERCHT IR X ®IANRAT 22 52 AKE 10 )2

HEEREN: EH BERAN: MER
H1E: 010-85657353 fEH: 010-65884788
ZPARSS H1E: 400-920-0022 MHE: www. licaike. hexun. com

(31 FlRRIESHEAR A

ML BRI X O S 190 5 2 SHE2 B

Ipo bk EHEHTARICIX ST Fa i 88 5 2 5 E KE

AR HsL RN RER
Hiif: 021-54509998 fEH: 021-64385308
ZIRSS #HE: 400-1818-188 Mdk: fund. eastmoney. com

(38) WILIFIFENHE &8 A TR A F

VEA AL UM TSP 15 903 =

IR ML BN T AR TR AIE R 18 5 [FIfEUAHE 4 =

HEEMREN: BEINE BERAN: Rt
HH1E: 0571-88911818 fEE: 0571-86800423
2RSS HIE: 4008-773-772 ONE] G . www. 51fund. com

(39) HFCAT R EHERRA A

VEARHbRE . VT B X A R 333 5 201 = A X 056 HAG

IRAHYE: TR 700 S RAE EE 2 1 C5

PEARN: &b BRARN: BFEHk
HLE: 021-34013996-3011 fEHL
% RS HLTE: 021-34013999 R4k www. hot jijin. com

(40) bl e EA IR AR

VEMROAE: T AR X B X MR B 1333 5 14 #£ 09 T

Ipo bk TR AR XRE SR 1333 5 14 1%

EERFEN: FHIE BERAN: T
H1E: 021-20665952 fEH: 021-22066653
2RSS IR 4008219031 WHE: www. lufunds. com

4D KREeAESHEHR A

28



http://www.5ifund.com/
http://www.chinapnr.com/

KiSEBE

Chang Kim Assel Managemant

W

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

VEMHHbE: B TH RIS X YT AR EE 359 S EEAE — S B X 4 B AS06 =

I Hibl: BT KT XU 1386 53¢ KJE 15 #%

POEARN: 2

PR N: RAW

HiG: 021-22267943

fEH: 021-22268089

=PRSS HAE: 400-928-2266

M Hk: www. dtfunds. com

(42) BB EHEARA A

EMAE: R E (EE) BB SR X E R 277 5 3 2 310

JpaHihl: BT XARR LR 518 5 8 JE 3 #%

POEARN: R

PR N: BRAR

Hig: 021-52822063

fEH: 021-52975270

=PRSS HAE: 400-046-6788

P -

www. 66z1ichan. com

(43) WHRFEEHERRA A

AL P E R B S5 6 R 8 5 402

Ipo ik EIRETT AN DRI P 8 5 4 b

PoEARN: )

PR N: Bk

Hi%: 021-80133597

fEH: 021-80133413

ARSI 4008081016

Mdk:  www. fundhaiyin. com

(44 I A M E R EAR AR

VEMRORE: T R R X PG e R B 765 5 602-115 =

Ipo bk BTSRRI IXRE LR 1 SElA KE 4 0%

POEARN: BRI

RN HES

Hi%: 021-80365020

fEE: 021-63332523

RS B 4006433389

M hE: www. vstoneweal th. com

(45) LRl RRAREHEA R A A

MR BT R X )% 5475 5 1033 =

IrAHEE: R R IX R L 91 FF 61 5 10 S 12 #%

BEREN: BNE

RN 130G

Hi%: 86-021-50583533

fEE: 86-021-50583633

P IRS HIE: 400-921-7755

M%G: http://a. leadfund. com. cn/

(46) BRFEOKIE SHEA R A A

VEMHhhE: BRE TR EE R X R AEEE 6 5 105 E-3491

otk JTINTTHEERIX EMRIER | 500 E PR 37 5 12 #£ B1201-1203

RN HE

HRAR N IS

HiE: 020-89629099

fEE: 020-89629011

& FRS HIE: 020-89629066

MGG . www. yingmi. cn

47 B S EH R A A

29



http://www.dtfortune.com/
http://www.fundhaiyin.com/

KiSEBE

Chang Kim Assel Managemant

W

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

VEMRE: JE R TR X R OeA KA 11 5 E A E A0 A JE 11 JZ 1108 5

Itk JERCIHEEX P ORAM K 115 E A s O AR 1R

POEARN: EHNI

PR N T

Hi%: 010-56282140

fEH: 010-62680827

=PRSS HAE: 400-619-9059

MGG www. hejijin. com

(48) EHptR T & ot HAT IR 22

VEMRE: TR O X AR KA 687 5 1 2 #5268 &

Ipo it JERCHTPEIRIX SRl 33 50

AR B PE 8 Z

PERN: i

BN ARk

Hi%: 010-88066632

fEH: 010-88066552

RS g 4008175666

Mk www. amcfortune. com

(49) KITWIBB A IR A 7

ML -

H TR E X P AbE 9 5K T2 557858 27, 28 )2

BT E X b 9 5K 12 557 27, 28 )=

IP L
PE RN IBER

RN S

Hi%: 027-65261377

fEH: 027-85860103

2 PRS HIE: 027-85861133

M %5 : www. ¢ jfco. com. cn

(50) AEGRESA A IR A7)

VAL JEECTT SR XOR =3P i 55 5% 20 J= 2302

Irox ik JERCHTRARA X [ T4 KA 6

TR R L

P RERAN: wik

PR N 7kAl

Hi%: 010-85256214

RS HLE: 4008195569

Mk www. hx—sales. com

(51) —ME (La) FEEHERM AR AT

VEAR L AERCTT PRI R TR 2 SR I S8 A R 2208

Iro bk AR PEIRIX B RRITRAT 2 5518t 3 A g 2208

PRI REFH

PR N: IRk

FL1d: 010-88312877-8032

£ H: 010-88312099

2 PRS HLIE: 400-001-1566

M %5 : www. vilucaifu. com

(52) KM EEHAMRAF

VEMhE: _EHETTE AR X 4D KE 8 5

T Rl EE RO I AR 1 53 JZ 5312-15 BT

Ipox ik JEECHTRIRA X [ B 91 5t A B 6 JR

BN B

KRN £8

HiE: 021-38789658

fEE: 021-68880023

& FRS HE: 400-600-8800

Muk: www. jsfund. cn

(53) JEREERSHEHR A

30



http://www.webank.com/

& KIEEE

Ehang Xin Asset Management HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

VEMHhE: IR ST X R AR 15 B 6 54 2 HoT 21 J2 222507

IMAMAE: AESHTEIR X Bl AR 1 5B 6 S5k 2§t 21 J= 222507

FEEREFEN: B BERN: BETF
Fi%: 010-61840688 fEHE: 010-61840699
Z RS L 400-1599-288 M3k : www. danjuanapp. com

(54) g eit &HEARA A

VEMRHbAEE: BT S e B K MR T A K 1800 5 2 58K 6153 % ( LIFRMAF KEX)

Al b T AR T AR R I 488 5 R 4o E 1503 =

EEREN: £ BERN: gkails
HiE: 021-65370077-255 fEH: 021-55085991
Z RS B 400-820-5369 Pk www. jiyufund. com. cn

(55) FFIFIEF AR A PR A 7

VM HhE: V52T R XA 1 ST ] B R 5 R

Iro ks PEE T EGET IX AR 1 ST ] B 5 R

AR N BERN: BmihiE
Fi%: 029-88447611 fEH: 029-88447611
PRS- HIE: 95325 B 400-860-8866 Pk www. kysec. cn

(56) HEFIFHA R THTEA A

VEMHHRE: SR AR X 4 HE 4018 B22BEK)E 28 /2 A01. BO1 (b) T

otk EHEHTARICIXSE T Fa i 8 5

FEEREFEN: AT BERN: M
Hi%: 021-54967552 fEH: 021-54967293
P ARSS Bk 95323 MGG www. cfsc. com. cn

(57) HEARIESFA IR 54T A A

TEME bR AR T TLURE 157 SRR 7. 8 )=

TrAHbE: N VYRS 157 S8k RE 7 & 10 )2

HEREN: FHEWH BERN: ikiE
Fi%: 0591-87383623 fEH: 0591-87383610
RS HLIE: 95547 PE: www. hfzq. com. cn

BB PN AT ARAE AT VR EHE I 3R, e HAAT & ZER AR ACRE 4
AHE, AR,
(=) HABA KM

1 B LM TR BT £HTESF
| REEREREEA | o BT 5
R AT A R 95 T CHERR38 2510
e | ARG | L ol A 256 5 | Lyl BRI A A
K17 5 HEEARITKIE 1405 = 222 5 30 1%

31



& KIEEE

Chang Xim Assel Manageman i

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

A :tﬁﬁﬁﬁ&k%% i@ﬁﬁ%ﬁ%@%%~ iﬁmﬁﬁgﬁﬁﬁ%
K17 5 HEE AT KE 1405 % 222 5 30 1%
HEEREN ol B (5T ) B I AR
N 010-59378856 021-51150298 021-61418888
R 010-59378907 021-51150398 021-61411909
BEZ A o Pt XU B (B, RREAE

IMEM 2D

32




& KiEES

Chang Kin Assat Hanageman AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

Ny EEREFE

o

ARELHESEIAMKE (FEEIE) . GBIEIME) . BEIME). (F EHEE
INEY EH T KRB R L E F 5.

ARELSCOAEPERE 2 2015 4 12 H 2 H T #EFRAS_HIE BB TR 50
RAEFIEFR TS EMHED)  GERYFRT [2015] 2801 5) #E TN
Hh (B IE IS 2R R R S AL IR A5 2016 4F 6 H 28 H ¢ TKAF Rk @ a2
RERIEFF RIS E SRS ZIEK)  (WUEHME [2016] 1461 5) #ET
.

AKEEFENH 2016 4F 11 H 28 H&E 2016 4F 12 H 9 Hik. &S EtER
ST S T GRS RS 0O B8, BRSO EART 1,00 jTit
B, B EE A KA RIRS A fEEO RS IE R R R A S (R B 45
WD 17, 101, 684. 96 M ZEEM AT, A RO N 679 7.

33



& KEEES

Ehang Xin Asset Management HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

€. EESRNEXR

(—) Fg &Rt

R (ke CGBIFIME) MG ERKNARIE, AT EReEH
R SFEAE, AEGEIACH P ERE RS pB e RS R R T2E, JET 2016
F 12 16 HESRMRIE R S B imahil, Sea R HEEN. BEeaRERZ
Hik, AFEESEINIEATIRE AR S,

(=) FEATFELIIN B0 A0 R AT N B A B A

Bea AR 3 2 H GRAKRHD, HRETEMHEIRT 2 14oor, 3
Ea RN ALIL, T AT RERE 0 #s A AR & 8 U E R 2 AR & & [
SE MR TR, I AREE AT RS0 A N RS 8 &5 IR .

(R M =FRMasen, &L 20 N LAEH IR e hHTa
NHCEANH 200 NEGE B G 55 AL T 5000 JIoiETEm, BeE AR ME
SE AR P LA s TSR 60 A TAF H DU GAn B A NBCE AN 200 A8k
H A THEIRT 5000 SITCEEN, SRES RN MK L, JHZREE SR
AR HTIRE, HEHATReEhIHFa AR .

FAEHE M P EE R 2 A RUERS, MHHE .

34



& KIEE=E

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

I\ EE B Il 5 e [

(—) HGFIL =13 e

N 4 1) FR O 5 0 [ K o B B LA BEAT o R AT DU R P i R K
I 4 A BN ) LA AL B 3 90 FL At A B LR o0 B 4 43 011 3 0 R I L
[EV 45 o $ AR BRS8N A SR RIIESR3E 5 B
AT Ty F2 G0 70 R 5 3 B0 37 P R R R B T M 55 o 5 < A TN ) R4 155 19 2 B 4
A SN, IFTAA S,

(=D FR AL (=] R s H B B[]

L. FFCH ST [E]

P T NAETF I H 7928 5 Gy B0 R AL [, HLAA I3 BRIN 8] A GRS 58 5
it RYIRESRAE 5 BB 58 5 H A Sy I T, (R 48 B ARSEVE .
[ HIF W 2% PR B 4 5 TR 8 8 15 B4 FR W L TRE IRl BT B b

FGEFAERMG, & HBUBRIESRAE 5 13 UEFR5E 5 B 58 B I 18] A% 58 s
AAFIRAT 0, J G B KAWL 500 R S T80 ) B TS0 T A7 A 2 F e 8, {HL
LTESEHE H AT IR (5 B3k ALY M e s e fin LA,

2+ B Telalras B Kolk 55 7 BN A]

BN QRS G F A HERA I 3 /4N H FF G703 i, Bl 5 75
PRI )72 B U6 2 i A B E

BN QRS A F A Bl 3 4N H FFA6 /03 ml, ol 55 75
ST [ 22 JBE [ 2 i A B

ARIEGTT 2017 4 2 H 14 HIFLRTRE HF B G REEDY5 .

TERF € B FF 46 5 T [ G B ] J o A BN SEEE PR O G [ S 78t A
M (B BB INEY A KRB ERR A B A B 5 RE[R] 1 G )

B G NI G & R 2058 2 A H 15 B 1) 7 25 47 20 0 ER
Rz i sl e e o 8 AT 5 IR 20 3 2 A/ L SIRIE ) 42t H ) sk (] mld e 4t
HE H S IO AR 210, R 0 A0 R W o D8 e Bl AN A% A T — RS H 2k
G AT L B R AR (A A

35



& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

(=) HS LR )

Lo “RAMR” JEU, BRI TR DAH R = E SO A T S R e
{FE N MEIEAT U152

2« BRI GraUBEEl” SR, R AR LA RS, R[] A B

3 4 A FR O 5 B ] R T DA Sk < BN SE AR 18] DA PN U

4. TEELEAE “SeHtsem” RN, BRI B A HIW RS e O kAT
3 e ] 5

5 FREEHI. RERIY SIS, N E I e B A 2 o5 S5

S BN AERENEM AV T, X R E AT R B A
WNZSAEFT RN R SEREATAR B (5 BIERINE) A RIE TR E B E AT

PO R S5 e m] R R

Ly U RIIRE [m] ) R 7 2

BB N AL ARG A E N L _EIRAIE TR 22 5y FTE BIREF » FETFICH R EL ARl
55 73 BRI [R] Py $i2 H R W Bl e [m] ) H 7

2 FH ARG 8] (10 I S A

PO N H IR A RN, 6 20 A RIS AST R AR I o BB N SSAT FE R,
VAL LU S i, HIWAERL.

BB A NGB AL 0] FR A , IOk [0 B s T UL R DA [ I, sk [ A 28
BB NS R AERR, SRS BAKAE T+H7 0 (B H) NSO R
R A EURBUNE (] B <5 [ 28 P ) JEC Al 8 452 I ] B S £ S AR B [k I 5 2 I
IS IMES I & B R R %A .

WAL 5y A5 o T B AL A a8 « IR G . AR AT Bl A i R G
BB AR e BN Sk S FEE NPT RS 1 1) R 32 Ml 55 AR BRGAURE DU U8 [ 3%
WRAE 28 E IR A5 LT BRI — S AF H R .

BB T ONTT DAAEVE AR AN L 4 5 [R] SC VRV B N, X B3l 55 7 B I 1)
BEAT R R, L BN LA B TR IR (5 BB INE) B0 R E AE 3R E
EA
3 FHIA RS (] 7 A A A
B TN L LASE 5 I (1] 5 AR AT 52 PG R4 FR U AR E [ FR 37 1) =4 A 9 FR

36

S

S

o



& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

s R FTE H (T H), EIEWTE T, AEGEICHMLE T+ H X235 0E
RAEREATHN . T HERSCIA RIS, BBARIHE T+2 HJR (B4 H) B &M
sAE S B AR MR R E 1 FAth 7 20 ) AR BRI 00« o FH AN i D BB 28
YU R R R TUAS < 3B I 25 P BTN

BEGAH B B L T [e] B ) 32 BEOF AR Z I — e ), AR
U B SRR FRA L TBE (Bl S o RIS RE (B (R B A LA AC A LR B < i Y
=) FRIRAIA S ROUTE o X1 HE W HR R B B I A BB G DL, 358 AN I i I
FFATE AN RHEBE N T AT 20 55 25 0 5%, B A R 2t %
B, EEEHEN. EEFEN HENA R IS R AR A R

CHLD FR VAT [e] ) 250 PR

L, B NN HI, B R H I R R R A AR T 1,00 78 (&
HIE 3%, RIED, BRI R RICE BN AR 1,00 7o B 5 Ik H I 540
RIS AN e B 22 o B Nl A 2w BAAR & KW _E BT 5 AL 658
T BRI s AN A ASFEIIE 1, B3 NAEZACHH LA Z 0 H b 55 1
i [ I S A 2 A LA (KA S E

2 B NIBIE_EIIE T2 5 B W HIBET, 4528 HUW S8R O A R 100
TG, (AN REEE H A A 100 To B H S .

3 BTN 2 30970 T ) ik < AT 2 U ke < 3 B 5 AN 52 5 IR FR A < A0 ) PR A
SN TTRYE T IGO0, P REASE G Ik R W ) B AR S 0

4, B BT NAEAH S UL (R A I 4 ) BB B2 (o] FR AR T 1 102
e HIE I A A HR IR ] (AR Sk G B e A B AT B My s AR AU
AN [ P B ] 5 S B ATLAL) (R ) BN 2 5 K P (R B ) i < (3 R A A2
VAR, ARUAT 70 ik < UL JUE [ I 55 [R] IS i e [l

5 B E BN IMUE A BN R A RIS G0 LR . 28/ L H H
WA ERR . A G B LR, BAARHUEE S WA A

6 44552 ) R IR XA B B e A BIURF AT AR e A R £ FE AN i
B BN B 2 RIS g B $ B P W < PR B < A 1 I LR A1) B PR
FELE R N 7 45 02 <o W D S0 It s D) S R IP A7 B B e R AT ) B
N UNTTE SV PR/ =

37



& KiEES

Chang Xin Assat Hanagemen AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

7. FEEEBEA A ARV, TR LR AR AR 8 [l
A A BR ) S B AHE R B TR I (B BB EE INE ) 1A O AE
TRESA EAS I EIE R 2% 5.

(730 WIS R s 9 R &

1. HETEH

(1) e

PR EAE R A IE G N AZ g R B, O 9 P 4 R I R ) LA 9
BREE—RZINWRAZERN, EHRRLPES . BARRT .

HIBEH M, SHEH) HA 3% 2
M<100 /3 1. 2%
100 J5<M<<500 /i 0. 8%
M=500 /3 £32€ 1000 T

HE: MRS

(2) A HIE

BB LY N H AL I SN FR W 2 o AT 13 Y B B R 5 iR
SE M3 H I B 5 — 2L

2. I8l B A

AN < A5 [0 Bl P A 35 % 2 G ] A < 7 RN AT, Sk [ 2t = o 45 A i [1] 1)
BEINTE I, BARGERIT G A ANEER] 2 A D -

FPARTE (D e [E] B
Y<7H 1. 5%
TH<Y<I4 0. 5%
1 AE<Y<24E 0. 3%
V=2 4 0
E: Y ARFEHIR

AN 3 < 2 ] 5% P R Sk [ 32 < 0 51 100 0 AR B RF AT N REE, fE SR e ARF AT N
TR ISR . o, WPFEEREA DT 7 H BB WO L (] B e A A
G, o H AR B SRR B2 (0] 3% ELAT) 26% ML VA BE I 7, RIS 5 7

38




& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

RT3 2 FH - S AR M 2 0 S A oAt b B T 452 9%

3y HEAE AT LATERE 4 & [ 20 8 1V B Py PR B e e w2 X, IR
IS5 1) 2 2R sl % 5 3RS it i R (5 SRR A1) 1A e A 3 s 1A
Ead.

4, BEE A TT DAZEAN I SR E S 3 4 A IR 20 € A T T AR 7
GO E B R TR, 8 BB E T R R S R B4 B . TERE SR8 3)
WA, $AE IR T BRI AT L TS, ST DUE SR S A 8
i

(B> RS I8 IRl A T B

1. HGREL REEIETT R o IaE, B U AU SRR
W RIS AENBRAR S 28 F S, ARG 2 H RS B v B v 5, DU+
FNAREE BT S PAL, R 22 7 A AU B Bl O E B G 0 P A s 3 14 Ff
VEJIT , B ) 2000 AR R 4 SIE B B A IR F ) 4 BAE AT BRAH SE K 2 F 5, DA 2
H R B (B B HETH O, ORBE BIREHAL, AN — O B O 000 20 1) HR i 5 <
3k 38 5 T4 A BALIRIG 4R B G 1 BE 3

2+ JRERIGAR AL FE Ty 2. R Rl AU 4 S Bl A PR A 0088 R 4y B LA 24 H
E IR EPNB iR it s At ot R Bl ¥ N VS v by = 2 S S AU
RN, REBVNEUSHL, B AR R CER SR A FR SR A R A

3. HIBH BT

B4 1) B ) < B0 B U B AT R D 00, AR L4 1) R B B A 2O

S = &R/ (1+ B2 E)

(FE: X T HIWEALE 500 J5 70 (F) LA FS@ FH [ S 40 e SR Ay,
e 465 0 = R 4 B0 — [ 7 DA ) o 4 00

H 1) 9 FH =R ) 6 41— FR U 0

F ) - 0= 15 R ) 400/ H ) 244 R 4 004 1

B 1 FEALTEE T 5 I n I AL G B A, AR R 2 ] BE  A
64 1. 052 7C, JUIWT45 3 1 B G AR A5CN -

42 451=50, 000/ (1+1. 2%) =49, 407. 11 J©

H1 6 % =50, 000—49, 407. 11=592. 89 &

39



& KIEEE

Ehang Xin Asset Management HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

MR BGEHF RGN RN, 45 BB BB (49,407, 11/1.052)
=46, 964. 93 1/} ;

WRI T E 2N, RT3 R RN 46, 964 1, IR 0. 93 4 Bt
IR R F 4 B SRR T . B 3R BT AREE 5 T WA SIS A,
XS H G B2 1. 2%, BRI H AL S M ALFE A 1. 052 Jo, WA R
A E IS 3] 46, 964. 93 BB B, N2 A I AT A3 3] 46, 964 B4
.

4. TS A T

TN/ AR B B S A0, T [E] A T A O

R [ 800 = S ] 47 01 X B[] 24 [ A i 4 ik 4 A 0P

2 ] Bl FH = DB [ s 0 X [ 9

TSz ] o= 01 = V2 ] 00 — S [ 9% P

1) 2: BEFE TR R A AR 10 T RS E 1S H IS IREE], 1B2[E 27205 0. 5%,
RV IE (8] 24 H A G 3L S A A2 1. 200 7T, UL AT 75 3] (1182 (0] 4 450N -

K2 [|] 5445 = 100, 000 X 1. 200=120, 000 T

EE [ 3% ) =120, 000 X 0. 5%=600 7T

Tz [m] 474 = 120, 000 —600=119, 400 7T

RPEE 8 R AR LS 10 Ji a1 A H G IER], (RE s ml 2 H 346y
BUAHE A 1.200 Jo, W HAT43 20 [E] 40y 119, 400 TG,

5. FEMBEITHEALN:

B e BAHE = 4 T I E S A I S U EL

REES M BIHERTE, REBNESE 3 60, ANUSEEE 4 fIEE RN,
FH AR 22 P A O R 2R S 2 38, P2 AR KGR AR & P BT

T HWEESMAHEE S R E R, JHEXRHAA S . @FKIG0, &
[ IE 2 R, SR A E T A& S IR TR E A

O\ FELE B 15 H A )15 T

KA TGOS, FE4 5 BN T 46 4 508 {540 2 #5008 N 1) R O PR IS

1. EATH S8 S TTE IR IEE.

2+ KRR A R E 1B 7 3 4 557 (A 1 L o

40



& KiEES

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

3+ UEFFA H I Z N A AR IR HAF T, SECGRSEHENLAT AN R e R
FRHE

4, BB NN DR 52 I 28 B 2 A ) RO AT RE 2 5 MR A 3 I ey
BT N2 o

5y BT, MR E AN TAK PG E RSB MR, B Al )
REXS S v S AR S RE I, AT 35 B 2 & B A AR (16 T

6. 32 HAE B L H W S ) S 3 B 4R 0 R S e 0 A LA
BB L 50%, BEARAR AU 50%EE TS RIS o (AL /8 BN Y [ 5%
G RGP EPUE BN B G 2 PRAE NG HH B WA SR L 50%H, L
AR IRA o

Ty ARG A E H R g B E 50% A BRI BT ILTE AT 225 (s ER T A
% H R A AE SRS 2 B0 SUO B AR AL B RN E R, 22 5 H0E AN I i
Wa, SEEE AN R EAE, FFRICE 55252 2 & Wl F s B 435

8+ EHZE AU E B [FAIE M 2 € B H ARSI

RAELERE 1. 2, 3. 5. 7. 8 W FHAN L~ HEEEHENRE LT
PSR GEE I W HRE I, e NN AR R UE A f e A B S
H N 15 o R BT N FR W HS i AR 400, TR 28 B0 PR R A g IR IR 2 45 1%
No FERFAS BRI TR BRIN 3k e BN K Ik 2 R Y 55 1) B

CJUD 0k [] BIRAE 28 S A IBE [Tk 300 1 175 72

KA HIEHEIS, BG8 BEN TR 42 5 058 N A8 [ B BROHE 22 S A+ B [
I -

1. BRI P77 S 88 8 NS RE SCATIRE (1100

2. RAERGEFME N EER ST MER .

3y UEZFR H I I AR F A1, SEGESEEATLILTH S H e 3

o

v SIS BN AN BLEIFICH R A B ]
5+ NNV AR SR 52 8 0] FR e 40 3 AT 2 e A0 BIRF AT AR 2 ) 156
IS, RSS2 BT N IBE 0] 7

6 T At E H R A 50% A LR B R ILTC AT 225 s ER T

41



& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

% H R A AE SRS T B0 SEO B AR AL B RN E PR, 22 53308 A\ I i
WE, BB NN 2 S I G A, IR S S A I8 [Pk T i {5245 32 <
G 5] FH 335 4 i o

T AEENE I E B [ IE 2 A8 B AR E .

RAEERS 1. 2, 3. 5. 6. THUEHZ ~ HEGEHNRETIFHLEE
A BIRE AT N [ JBE ] FR 975 BICHE 2% SO IR (BRI, 2 e BN A 24 H i [RIAIE B
REFEIF LT AT, CHARIRER G, B8 B AR EHEIAT: g A
REACRISCAT ) ILRE RIS B 2042 BN P HA A B o FR 7 A B 10 B 810 e 45 8k [m] H
HN, RSB AT IE IS AT o 5 I BIR 5 4 TPRIE T, 12384 RS
SRR o e Oy B A NAE R B BT B PT S e  5 24 H T RER RS2 B T
USRS o 227 452 B2 0] (R0 155 100 VR RIS 5 ek < T N B P A B2 D8 [ b 55 1 R B

e
= o

(> B[R] 15 11 e Ak 5 3

L. BB R E

A A EE G BN TR P AR 2 e 7 004 B ] FR 33 (OB [ B 00 30 K0 2k 4
et A v BB PR U A7 LA U 0 R R DU PR A7 A e 0 e < T e B N PR IS 3
S AR I AT — R AR A S A 10%, RIANR KA T EAREA] .

2 ELBUBE Rl A HE T 2

A5 < Y B AR [T InF 5 3 <5 N W] DUAR I 0 g 5 I (R B 7 L A IR DL o e
S (] B 0 SiE YT ]

(1) SRl 20 a8 VO BE 7SI BB 2 AR I [m] HR S I
2 A H L[ RE P AT

(2) BB HESIIE ] 22 8 H N DA SOATHEBE N JBE ] HR 335 47 PROHE A
9 IR SEAS B80T N A D ] R 37 T 3R 4 B8 W 7 A2 TR e 2 of 2 < B 1L I R
PN, B8 BENAE 2 H 332 L 18] FL A T _E— T 780 H 5 < 4 BT 10% K
AR, TR AR L [ i S 40070 B0 00T 25 B TE (] R IR, 7 =2 4 B DI T
[ F A o B (] F A R B9, A 2 52 B AR RE [ 47 4515 36 R B (BT 7
PGS NAE SR A 0] 75 I ) DA 5% S H00 0 [ BB B ] o 3 3% A SO [l ) o
BNFENT — AT H ksesim], BELE 4Rkl gk, RO R, 2 H RSk

42



& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

2 HR (1 70 WS ] R S A R o A I A BE (B B 5 — TR BCH T 8] H - IR AL,
TARSBTF AT — I H (5 AU E v S al v H SR8 Bl <, DAUESRHE, E3)
Sl E Yk o AR B N AE SRR I8 B] AR I R AT B e, BBt AR BEIRE R 7
1F B B AEIEE [ AL B o 50 S ST [ AN 52 B 2 Uk [m] s AU A7 0 1 R ) o

(3) ARG RAEBEFREREIN, ERADFReOHErA ANl E—JF i H e
SER 20% LB RIRE[R] B I R T, ke B A SRR B N RE m] S A
PR X B DA g DR SAS B80T N PR R [ B 3 T R AT PR U 7 AR 0 AT 2 %o i 4 B2 7 1
BRI, B B NG POz G #r A N 2 il P H &4
A 20% L R0 S 0 T 5] FR A REAT SE I s Wiz EE e AR AR L
BB, R s FAABURYEATBL “ (1) L7 B “(2) #B73 ZE 3
8] ({258 J7 3 Hoth ik G 0y B A N RO I B — IR Ip B (2, anizdk ety
WU AT NAESE A 82 0] FR 7 IRy e 3 OV JBE ], D 2HL =4 R 3 52 ) 8 7 Bk [ HH A o
A -

(4) BifslElml: 3ELE 2 NIFH DAL (A% A BRI, dndk 47 72
NNAE BE, P IE IR I G L[] B s 21 52 A8 ] R 33 AT DUSE 22 A+
MR, A 20 M IAEH, JEN HEREEN BT A

3. EAURE [ A

RE IR EURURE [ S S AP R, e BN I8 I B L AR ECE
SIS RIE A HeAt 7 AL 3 A2 5 H BRI & B N, B SR AR BT
%, FRERERN EHEAS.

(oD 15 HR g BB [ F) 2 5 R Bt 30 HH DA e 2 ] ) 2 75

I RAE R4 e sRE I 15 D0 A0, k< BN 24 SIS R e o B R 2
w5, JHEMEMIRNAERE BN ERE T E L.

2 WIRAFIFRIN DY 1 H, ReEHANTEPOIOTRH, EHREHEN L
TG B BT ORI B Bl A 5, IR AR 1A A H A2 e 3 E .

3. AR AR AR 1 AEA T 2 B (& 2 D, RSN, HEEH
T TBCH W Bl [l i, ke < BN NEAR I ({3 B R i PR M) A SHE, 2RT
2 HAESRE G LRI B & FHOIT ORI s R AL, FFASEL 1 A TEHK
B AN A E -

43



O KIEEE
.. Chang Xin Assat Managemant

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

4. WURAEERR R 2 B, EiE e, REEE AN 2 HEDTE
HIEAt 1R MR I 2 AN A0, HSE AT DU B A SR
P TSN, FEGETTOR W SR R, R A NMAKIR (F SR E
HIMEY WA HUE, TRAT 2 HAESR 2 B AN A8 RN Ity b 1) 65 26 < SR T
R T BB I A, FFA S BIE 1A TAEH RS0 B0 E .

(+=) HEHH

ARFEEGH 2017 42 1 14 HRTF@EFEH 55, ORI EE G 3A N 1R
KRAFET 2017 4 6 H 30 HikER 7 (KGEERESEHARIEL A KT KA Likd
I i AR e 2 AIE 2 45 % i < A e i tH RN e NS5 A ), H 2017
F7 4 B, B _EUEEE BO@E AR BN Kk IR IR BT R B I e e NN
Wl BV 55, 1% FE G R ST 75 BRAL i A RN At Nl 55 B AR [RDKS 5547 A o

AR o EHIE M 22 [2009]32 5 (FGUIESR# Bt 5L a0 6 2 A B E ) 1Y)
FHOGHURE , AR 2010 4 4 H 23 H I R S 40k 25 00 . BARHT
M

L. SR E AT LGNy, 40 0 BN i R O L R e F B ] 3 P b
50 N4 R I 9% P AN 22 OB VRE WSO o 214 H R 4 PR I 2 S 1K T NS 4 PR 28
ZRIN, Bl AN Z2 4% MO L R < A B PR W B T 2200 2t R < R g 2l
e T NBE G R SRR, NSO 2R R 22

2 BTt A

(1) DT 24 ) it

7 AN B = T LH Oy X B R e B

B 1] B =%t B A <G00 X B[] 2

A= (e tH A BT [m] 9%) XOHb 22 9 38+ (14 E 2 %)

B NI\ = % A 20 — e [ 9% — % b 22 2

B NN 30 = T NN B0+ e N R A 4B

CERE IR G R 2 e m TR N IR R Py, #h 2T

(2) TSR R MmER

e A < 30 = e T 0 00X B R < L+ e ) 0 ORT S 1) AR 45 A A

Bk



& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

N EE B = B AR XAt B e B HE X A2 TR = (I AN E )

B NN B = B R e — b 22 37

B NI B = e NN B0 = e N BE e 1 B0+

(B8 TS M AFE A 1. 00 J6, A B H 3%)

(3) rRmEEHERTHEE

2 H R A < B0 = B R 3 0K R Y ik B

S 7] 5% = e L B A < 00 DB [ Bl

B NN g = T HH A e — e [m] B

B NN 30 = e NN g+ B T B g A A3

(TR RS BUFERN 1. 00 J6, HEFAT)

(+=) HEMAA 5/~

B ARSE Zy il ;R 4R F e AL LR S B Ak K L R AT =] s AT S S T
11777 A I ARAE i 7 DL IR BN AT FF S e ARse il . et
FE_ BRI ARE DL, 4352 e 1 AR AR M PT DL AR S < 3k - (i A 4% &
N B 2 A SR A I B ] 5 BN LR SR 1) 5 s AT Ab

MAKRIRHE S M A AT, A RS O #it th L SR R 4R R N 48K
TRME AR 2 S 0 BURFAT AR B R RF AT 10 2k < 00 B0 6 25 4 1) P J ) 2 < 2 Bl
o WA s A SR AT A2 8 FEN U AR A2 R SCAS R B e B A7 AN AT 11
BE A A R e 45 ot BAR N VA NBUABA N, pBE AR 5l ;s iR 3
G ACH U ZRIBOLHIA R BORE, X456 2 A AR A 2 7 Bl 1% 28 e B0 AL
T HRE T2, A < BT WL RIE HOARHEIRL 2%

(D SRS

LG ARG N A I R B 0 BUE A R A DL Z 8] A6 3EE , Bk
BB LR AT LAAZ EUE AR HE IS B T8 9%

(30 e BB

BB BT OB NI B E S B vt v, AR b e BN 5
ITRLSE o« $eBT NAE TP W1 B 08 vH R AT 5 AT 4 8 BENE AL, SRR
L ZAMIC T 2 8 B NAE A 5 20 5 BT )9 3 0 3 5 v BT e 0
BB BT R Ep K R U 20

&>

oy

45



.'ﬁ hiEE% KA B S 25 458 0 O S04

(P78 EEEMRS:  fRGR Ao

R G oAy R 52 B E SOA ML ORMIE ZE R N B et B R 45 5%, DAL
FACHUINTT . FFEREE R HAR SO0 T RS 5 g R « B2 BRS040
BRG], WREE A G B = A A RS — FF R4, BARE S AR S 51k
ai g, VAR RN E BT A RLE BRI

UIAH VR RN T V2 4 N 70 B 06 540 20 1) Joi 40 2% B At i MMV 55
G RN ) 5 R0 STt A 2 R 55 R0

46



& KEES

Chang Xin Asset anagemart Kol PRSI B AOY R A 0 TR A ] 1

i ZERERAGHRE

BB NN HE T LEF IR S B R B BOE . 3 2R
IR IR, IR AL E . AR AN S M AR AR AN B R AT

HEIEE NERE RO A R A AR AR S S RME, T 2019 4 7
AER T AWE PSS AaES HERIF R A S E SN, FEERNE
AERRILE. R SEHR B E BN

AP G R TR 2019 45 3 H 31 H (i EAKE4 2019 45 1 &
O, AR BN S BE R A H
(=) MEPRESFH=HEBMR

Fs i H e () e BB ] (o)

1| 20, 993, 354. 09 92.21

Hrp: K& 20, 993, 354. 09 92.21

2 | HeHH - -

] 5 A 2 $5 B - -

Hrb: fiid - -

B SCRRIESE - -

4 | e lmaE - -

RO A R R - -

6 | KNG = -

Forpre S Iml e ) SR NGB B

iAo

BT ARG H 8T A1 1, 655, 350. 94 7.27
Hophr g7 118, 745. 08 0.52
it 22, 767, 450. 11 100. 00

VE: ARIE G Y S IE A AU T R A SR BN 20, 993, 354. 09 TG, & BT {E LL I
93. 51%, AL A IE LRI IE A S ML BRI

(=) MEHRBEITUARPBEREAS

1. REPRBERR BT REARERTLE
AIEG AR TIARR RN

2« MEBIRBABIRF AT R B EREA S
ARSI A IR ARFFAT B A ISR

47




Hﬁ

KiSEBE

Chang Xim Assel Manageman i

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

3. MEMIREATI R ER R ERRAE

AT M5 ARHE o) R BB ] (%)
TRt 361, 558. 48 1.61
TH P AR 7R 1,452, 817. 48 6. 47
T o 574, 204. 62 2. 56
Ae i 895, 172. 49 3.99
4 fil 7,903, 927. 98 35. 21
R97 PR 574, 359. 02 2. 56
Tk 1, 346, 018. 33 6. 00
EISES %N 3,523, 368. 15 15. 69
HLAE AR 55 969, 388. 49 4.32
NS |4 1,107,909. 73 4.93
5 Hiu =l 2, 284, 629. 32 10. 18
it 20, 993, 354. 09 93.51

e DB SR AT ARME (GICS)

(=) MEARIEA A o 2 T 1B L /N HERF BT+ 42 BER R R

44

1. MEWRBERFREA RME SEESEF= R E AR DR+ 2 RER

A4

e | mEmE | mEak | Hm g | At o | Do o

tefsl (%)

1 00700 i A2 10, 500 3, 251, 453. 00 14. 48
2 00005 ICF 28, 000 1, 534, 757. 87 6. 84
3 01299 IR 21, 200 1,421, 169. 32 6. 33
4 00939 BT 212, 000 1, 223, 860. 46 5.45
5 02318 22 10, 500 791, 697. 28 3.53
6 01398 TRERAT 153, 000 754, 640. 75 3.36
7 00001 KA 10, 000 707, 247. 86 3.15
8 00941 T E 3 10, 000 686, 232. 00 3. 06
9 00016 T S 4, 500 519, 949. 41 2.32
10 00388 HHEAL 7 Fir 2, 200 516, 320. 96 2. 30

2. MEHIRPIRIE IR A M E G EE S F = 5E BN AT T B = &

LR

AT G AT IR AR FFA PR R AR

48




OEEEE

(0 HREREFF WA RBFRBAE
AT AW E AR RFFAH 557

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

(F) MEFARIEA SCAE b 2 ™= 1B LI /N HEFF BT L4 B 3R A

il
AR GAMRTE WIARRFFA 657

(%) MEWIRIE A SRME GRS T 13E LB RN BB+ 48 7 SCRAE
IR
ARSI AR IR AR B SCFFIESF -

(£) MEMIREA RPME GBS FFHE IR NP R L4 St SR H
EE
AREAME AR EIR

O\ REFARE A SYME o 2 B 71548 B K /N HE P B B T A2 BUE B 3 B
44
AT AR T IR AR FFABGLE.

(JL) HEWRFEER R KB B Z 180 it
1. MEPRAEZE ST KB BT St 28 B4
AN e AR T R AR B BT A6 0 B
2. AESH R ARRBOR
AN e AR T R AR B BT A 0 B

(1) HEWRFEERRKE I 2B i
1. AHE AR B EBUR
AN S A T AR AR $8 % [ £ 4 B
2 REWIARAE S I E GRS RAR S A

49



oy IXISE=E
.. Chang Xin Assat Managemant

AT G AR IR AR B E AU
3 A E B RSB
AT AR IR AR B E AU

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

(+—) BEHAEWREME

1. AEESEFRE T2 USRI RAT AR 2 2 2 DL AL 51 B0 A3
B

S AR ARG E AT 44 UE R, 601398 LRIHRAT I R AT £446 12018
T 9H R R IE TS (2018) 285 AbTivhE, &f, E LREHRATERM AR
O\ FAFAE LA ORISR IR PR NI4T D, i T (e N RGN [ fR
Y B E = RMHUE, IR RESE BN T IRNEUE, IR RERZA
H] AL DL K30 T JC AT UL T, I 51 A BUEEEAT A

X U Pl SRR B DR SRR P () U B = W A Jre T 4 P9 I T ARV R i i
SEREAT 73 M7 JE R BN FE B 5B R A 16 I I BR BRI AT o 7 BEFEAIE AR B 1
AR BAR T G S AE R IR R . B R A, AR EE BN 1%
SR RAT FARBEAT T HE—30 7RSS 307, DI AR 2 B SR 4R B 0 11 b
7 A E ORI S T R o AR G BT T2 SR IR 5 B o SR R A 1| BE R (42
BEAL BRI ] 5 3R R

R N AT AR BT AT+ A E TR h R LA B R AT AR H B A
A7 R A e R & gl 0 BT —E A 2 B AT DT AT RIS TR

2. BERFHIHEREEHESSFME R &EREEBLAUHA

0 ST P AR T < AR B8 R R 44 B T, AN AE R H e < TR % 0 R
HITETE o

3. HABE = B
Fe B & )
1| FFHARIES -
2 | MGESHESE R -
3| Bl 53, 388. 86
4| RISCRE 844. 21
5 | RIS ER 64, 512. 01

50



& KEES

Ehang Xin kzset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

HoAth SYSGK

R

6
7

8 | HAth
9 it

118, 745. 08

4 $REHRKFA B AL TH B8 i T e e f 5 A 4

T AR AT R 35 AT B Y Y T e #5157

5+ & HIRAT+ B P AATERIE Z R O i B

(1) REWIARSE BB AT+ B A A FE Ul S PR & O I B

AT AR R HR B B AT+ 44 IR A R 35 A YAl A2 R BEER

(2) & HRARARA BB T4 B = A TR Z IR B B 3 B
ASHe AR IR AR R R B SR

6. HBEASHRE TR CF IR

U AR, DI A S &) A R

51




& KIEE=E

Chang Xin Assat Hanagemen AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

+. ZEEHkS

LB T NAR MRS SHR ST L I SIEAE FH < 188 148D Sl 1 D DU TR A ) 3 < i 7
EAGRIERE &€ A, BATRIERIIET . 2 SUFACRIL AR
Blo BB R, S5 AL BB R AT AT R B AT O S U

2019 ¢ 1 TR AP IHEZEEH T ER KRS RS B E R
EHR:

Wy EE{E g B N&S i szrE"
n e |
BB WD WEER | BEilElkEE | #iERR | O | @@
H == Vo NI
iF=0) ESE) HEEZ®
20164E12H 15
H 2017412 25. 60% 0. 68% 33. 29% 0. 70% -7.69% | —0.02%
H31H
20184F -10. 59% 1. 24% -15. 39% 1. 26% 4.80% | —0.02%
20191 H1H
%20194F3H 31 8. 92% 1. 02% 12. 52% 1. 00% -3.60% | 0.02%
H

BEESAFABDRES RHFEE KRR LS RS R AR
IRAF KL

46.41% |

41.26%

36.10% |

30.04%

25.78% |

20.63% | .

15.47% 5

10.31% | g

5.16% | ;

0.00% - ;

-516% 4 : !
[*y] Lo = = [an] (=] [=n] [=n] oo [=7] [=7] — — — ('] (] (o] ('] [y} ('] [*y]
T /2 T o 9 - o 9 = § = 6 9 - & g T o g =
(o] — (2] =t L == [=x] [=7] — [} — [y} =t [i=] = [ax] (=] — [ [ ] (2]
-~ © 2 2 © © © 9 - - @ B 9 9 o g - T - g B9
w = - [ = [ - - = [ o [=n] (=] [=n] o o o o o o o
i
(o) = (o) ] = ] (o) (o) = [ ) = (o) ] (o) = = ] o) ] = (o)
(] (9] (] (o] (] (o] (] (] (] (] (] (] (o] (] (] (] (o] (] (o] (] (]

= [ b b iR R R e G R T O e — Rl b R SR Al S L Rt S R

52




& KEES

Chang Kin Assat Hanagemant AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

W 1. B HBAN 2016 4F 12 H 15 HE 2019 43 A 31 H.
2. HHEERME, AEEGHEESEREER 6 MHNNEGH. EOoWE R,
RIS ST L O & 2 &R ML) 5E .

53



& KIEE=E

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

T EERRHE

(—) #&FEHF5

ARG AT WA AR B AL TE , G0 PR 45 B 4048 240 SRR A AU 5 3
F B, B SRIE S EIG KR 5\ G b B R I o 6 2 1] PRI O 25 25 R ER B R 22 1)
/M, 74 H I ERER AR B B I Aa X HE AN I 0. 8%, fEEREZRZEA B 5%, LA
SIS B IR U A RURER

(=) TR

ARFE G MBS B B RIFRBIIER SR TR, DL IERE B 48 20 et
B B A% 108 B A P R E AR IR B o AP B H bR, ARG R B
RTHATAAR 67 GiFREIE. BUE. %P~ CfREds. Sy TH L&
B R E R S 23 SOV AL G 4% R (1 LA 4 i TR (R ZURF 4 v EIE B 23 A 56
E D

UMVE R I B HUA LUJS JOVE B P 5 oAt o, B 8 BN AE B ATIE 24
FERPJE, AT LR AN B T

FGBRAEH Ny ARIEGBT T R T SRS T ELE1 90%
—95%, HA BT R RO 4R B AN A 38 B TR B ANV T AR I 2
RN 90%. ARIEEIE TS (NEFBEFE LTS FHRIES. SR IE
AR Bl B HAE 4 LU B BUR 23 B LU B AMIC T35 6 58 7 1B Y 5%.

AR I B FEIIE 470 B 45 0 i o ) 45 8 LA SR ), R < RN AE B AT
EUFRT S, T LLTERE LR R SR R T L

(=) Bk

TG AN AIRHRE S, RN ER A 78Nk, 1R Rt e e
TR S RUE M R PR AR R A, FEARE AR 18 Rt e A HARCHE 1A
AFEAT AH LI PR

T A BB R R R R P R AR O 3R XL EEAT ORI, BN R4
(I P U B [ 8 %o A s < B FA) 418 2501 200 PT RE AT RS MR IS, B PRI JE BE Rp R y
O BURANMEA I, BCHAR 5 R 3 B0 SO R AR ERRR R R, R

54



& KEEES

Ehang Xin Asset Management HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

HENTT DU $ 53 20 & 8 PREAT 1 24 A AN B, JF A 2 DA AT A7 it A3 A B
S, (EEREATRZE I A IR E VB 2 Y .

1. B8 e B SRS

AJ g SR BB T R B A BT LG 90%—95%, HHuREA
T 90% K AR 4 28 g B P 3 BF A AOFR BUS U AR AN 2 3k Rl i, AL e B8
Bl s 2] A AE 5 DA BUR 67 I LU B AMR T 2@ 51 E 1) 5%, 24
BN FZE DR RS ROy R, SR G HEIRERROR « #RAE R, 45 AT
TSR R AR RS, FRMEE ST HHE BRI RSO 1)
VECL R BRI Hy R RS IG DL, WIS AT AL T, A S B Bn i)
TRBUN A RORER,  SEBU BRI R 22 AT R .

2 JREEIR B S

AT i 58 4 R AR AT s A\ HR B 508, MR- IR B id Fia A Ay
i e I 7 i — B AL, AR TR A0 TR SN 2 S AT A N A R

I B SRR BT RS SRR T BT -

B
K. ARG

B H AR €

BRHa i

N\
BRI A I

!

e RNt ]

I

BB S PE O

HARW T
(D) % b e

55



& KIEEE

Chang Xin Asset Manageenan AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4
AR EE B I BE A AR IE SR EE G i E G R 5l S PR i 2 R 2 [A] ) R
ERRZERC/IME, 1R HP SR ER R ZE I HIAE 0. 5% LA, ASEIUXAR A8 £
A RURER
AN SR Y BR 28 2O PS8 B A ik S P B R 22, RIVIB O & — 4 AV Bk H )
PRI R 22 N 8] e 9 B B bR e 22 1 07 MR THSLAE FERRBER 22, FERR DA I AR S L
TR HYERE R, HitHE AR

z (et - é)2
Se _q|t=t
I

& RN A i, & T e TR g R gkt o s,

Ry UM BRI 3 T ot A T8 1 R B B2 22 M 1
AN

(2) HBHEGMIE

REESHRHE IR ETE BhrdH A EOR LA EWE =P,
B SRR AR S PR H bR, SR FH 56 4 B I 1) 48 st B B A 1) 7 10
€ PR G FLUGRMAE XS Butn B ah it . A RAT AR R 04, 1hE & HH
ARG BT IRIE O, RS Z P B H AR .

(3) FRHAHIH

N T EIR BRI ARSI e G A B SR, B LA T I R
L — Le 5 5 M3 SO AT R B AL A I 4E S T A, oy LR A2, T I
TR A R R T AE 5, HE 1) O F O 5 R ] A5 A8 ) e s ) T b

(4) FHHARIE T

AT s I BB S AT BT AN BT, iR AL 906 B bR AL
P75 0 o B A BB A5 % L B A (1 P 2 o — T (S A5 P A A R TIC A H AR dE 3
AR RIFFEIEARS), ) — T S R A A A TR E I R G 22

(5) #HHHE NG

IS UARITEECH Z BUEE, SRS T S0 e, DR
PR B G I IR ER R I, i s ) R R R 2 SR AT AU B

56



& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

3. AR U RN

AFE G I N WG T5x B 4 A WA BFTE B IIER N 2 HT « [E PA J BUE 3 5 B
T A BOR & R 3 G2 T A I, 347 & B AR SR T, W7 653 55 i 47 14 5%
ATES, il AN T I 5P SR B R o 7R S 1T 2 b R I
ARG KBRS MECE . 5. (5 R 2 R )
Wi {5 RPN DLE R B AE A T BT DRk B

RIS AT 00 H IR AL DRAIE R B BE I M 5L Al b, BRARIRER R 7

A, GRUATAR T R e

TEVERR VT AT I, AN 4 W T4 5 U2 FH BIE S5 AH DG G b T A L A%
BGRBHHGIATE L, DI LG AR SRR R AR, FEICERER
VRZE, W B L SE P AS I 4 4R H AR

By BEPESCRRUE I3 $ S

AT G R AE PR XU B AT 52 5 AR AR G B B 75 s A Ik
FEHRHE . 28 0 MK S AT 5T
R X B 7 SCRAIE SR IR RS . FHORTE L 5270 AE ARG 1548
3, 3 S A1 e ORI R LA UEJ5 05 FH XU S5 2 ) 22 A M AR FE A5 D7 TR 40 0T
T A B 7= E S 1 XSG R 2R REAT 45 A VR A, [ IR 5 77 S RFIE 55 ) AR R
B 5T B I BTN R o FE B SCRFUE I3 I8 B, AL 50 1o 3 57 1 240 Y Bl A2
MVERT BB LI PURME S, 0 57 SCRPIE ZR R AT BRI AN PE, AT T 1A 25 8 X
B8 PP I

(PO # 5t R

1. HE R

B4 (5 T 2H A IR AIE LA BR 1

(1) ARG T RSV B4 58 7= 1 H 2y 90%—95%, bk T
PREGTE RS I %3 A BB A LA T B 2 & 2 1 90%;

(2 PREFAMC T B4 02 7 19 D% 4 CR B FE S 544 L A7t ARAIE 4
ISR R S B B H ZE — 4 LY A BUR 57 55

(3) ARFEGFAT M RMAGE, H T EA R 2 8 55 HE 1) 3%

(4) A B4 NG BRI A B G R 10 [F) —BGIE, A I ZAUIER 10%:

57



& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

(5) AFESTEATATZ G HEABOER SR SR, AR F—32 5 HEE T
FEEHE 0. 5%:

(6) AT T [F— AR N W& R85 7 SCRFEZR I L], A5
BB E R 10%;

(7)) AR B R 1A U7 SCRFUE S, FUTT (AN I i 4 B 7 1B 1D 20%:

(8) AB:EHrAME— (R[FE—1E ) Bt SCREEFF I LL G, A
P SRS FUAE Y 10%;

(9) ARHE4 8 HE N PRI A L G B0 0T T 6] — B AR AL R N 1 8% 8 0 7 S
UESF, A % S8 5™ SCRAIE S & THRIUR ) 10%;

(10) AK: G M%7 T3 FIZA PPl BBB LA I (4% BBB) 8 7= S REIE S .
B R G SCRAIE R AIE, IR B S N R AR SR b dE, RIEVE
Zoap s kAT B 3 AN H AT LAl

(11) B M2 5 EERAT I, AHE S P B ) G AN I AR B 42 (1
PP, ATEE AT R A SRR AN B R AT R S A R AR ORAT IS 1 R

(12) 4 a0 B AT HE 15 57 1) 140%;

(13) A KLt N 4 [ BT 8] [F) MV 117 SR AT 6 23 [0 M 1) 8 4 R BUAN 1 o
G U EHME R 40%, TSR B HRY 1 4R, 5 Rl 2 )5 A 19 R

(14) B RIEZRIEST, EHE O RSB THEA T RAT RS
7 FRUEZR A 0% i) R AN GIEMR 247 [2006] 141 5) K AHIGHE AT 5

(15) AKE G T BT TSN 12 BR B 7 1 i (5 A v A5 I 546 55 7= 19 E
(¥ 16%, BIUEZFHTIA0EE). BT AR BERAER . S E AR 2 55 5L 4 BN 22 A1
(1R 3% S AN A6 AR BT L LU BR A1l P, 4 BN NG 3 Bl i it 3l vk
SZ RGP B

(16) A KL 5 FASEFRUESR B 7 i S BEIIE B 2 D8 1 oAt 244 R 58 5 %
FH R R A2 T 17, T #5252 T 4 ot 1) % I S SR L 24 5 B < () 240 5 PR 5 5
TRIF—3

(17) VEAERVER R rp RS 2 e BRI 4B TR 205 i fh 5 Bt PR

B BIREE (2). (100, (15). (16) Tish, FUFFHFTIHESN. UEHFKITAE
I H GRS B S5 4 A TN Z AR R BUE R S 3 B LU IR & LR R 12

58



& KIEEE

Chang Xin Assat Hanagemen AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

TR, FEEEEARIGE 10 D5 H N BT R ain 817 5
ARERS, MHHE .

EEERANYEEGERANHE 6 NHNERSRI TG IR
HRE ARG RLE . WA, AEEGHRTETEE . 5T RSN G R & R
W21 . FEEFEE N R st R E St B R E&EE& RN HiEEITA.

N VAR JE 4 B [F) £ 1 #5054 LA IR ) 3R A7 AR B ), DAAR B /S AR
& N VERHEI U E BRI BOE LR IR, amd T A G, AR SR A
FEZAHORPR A, (HAURAT A S, AF ELIEEHAFRTA AR H

2. AT N

NYEAP IS AFA NEER G, M AT R oI55 s &3

(1) 7REIETF;

(2) 335 [ HE [l N BTk s 2 S i AE R s

(3) MK TR TTAE R 5

(4) FHIEESEIAN ., BRI N5,

(5) WEARZ G BAPUETEAE Uik S AR A IE 2 BIESR A 5 1 30

(6) VA ATBUERUFA A I 2 30 e 25 1k 1) A 3

CEMNIZHEGM 7 LREGE N FEEFEE N LI AR . SLhr

P N B 5 HAT H ORI 3 5% R I m) R AT IR 23 B0 7R B U0 oA A IR 7, B
B MG AR RERAL S 1, BT S AL G HIIEE H bR AN 53 5K, AR FF A
ANHZSARSE RN, Bya A G ot o, wdar g4 i ER e AL A pEah L], 12T
NP EEMMFE AT o HRZZ 55 LA 643 B R0 N, R AR T B
Pig . HARRAZ G PIRZHESEHAFTERESHI, AL =02 =L Bl
HHET . EEEHANHF N E/DREEER IR 5 ST A .

AL IO R AR R e, Wi A T ARG, WA S 1 TR
AN P32 AH R PR A

(1) PREFEECS ST Bk e

1. AREJ4EEL

ARG HIAR R ECN FUEES RE FE 2

AN SRR R B 45 L 2 1) K R AT BB B i B b A AR OB AR (Al A4

59



O KIEEE
.. Chang Xin Assat Managemant

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

8, BUH T B ) 7 A E AR S R B (MR RO B AR SR AR AR HL, B
EFR T BRI o SEE SRR MFE e, ARG BN AT UK o 15
S AR B G AR A N ARG IR N, & 5REHE AN —3, 18
ITEEEFE, KA E ARSI AR EN R, JHRIE T ARE .,
Atk 5 ERFERU AR NS 2 DR R B E B AR I HE 2

1T bR SR AR SRR R FE A, b B4R B0 S S A R B R 4R B 3 g
YN PRS2 oIk AR B, U < N A AR SE AR (R HR B T R ey B AR %
WA ENE &R, RN At . EhRiFE RO XA S B o s ik
SO (ELHGREANR Tt MR AR 58 | Fa 44 55) , WG A T ZE ARk A A K
2, EEERANSESEENDE —BUG, P EIERESSS, JHEfREEN
A,

2+ MG kit

95% X _1= IE Mk I FE B 35 R +5% X R HARAT WS AR R (BLR)

H T AL G AR AR HON PR RETa 2, HARZE G 8% T I & a8 21
HE— 4 LA I BUR T 27 1 LU B AMIS T 36 4 08 7= 1B 1 5%, BRI, R4
GBI HEE Oy 95% X _E AR OB 4R B0 2t 2 +5% X [FIHRATIE A FA R (Bl
J&)

NSRS JE R AR AL, B AT SERUBU) SR RE Y TIT I 2 1 L B3
R HEHE Y, B 2 T BB NS S T AR S AL SRR, A4y
PAFE S AR AR ANV [F) 3 5 AR T S LR I T i A4 o 5 I 5 LU
NGEERAGE DI E St dnw i ea- A Gk ER NI R LalIN AR N =2 SR AN
TRR )77 SRS, BT ARG MR AR H I, BEEHARMYE
HEREANDE—SBUF I EIE 2% %, HFEREHEN EaE.

(730 RS A IR

RIS MRS, RS S m TIRE MRS fir ke 5 mTYy
By, ARESONREBINES, FECRHS RS HNERE NI EM, BAY
PRICTEEL CAROAR B4R AR 1 MR S 117 I AL P RIS WAL e AR A

(5D B B NARTRIEL AT (A AR 1 Ak 2 IR 0 K% 77 2%

Lo AR T HE 6 5™ 1 22 4 5 S {H

60



& KIEEE

Chang Kin Asset Management AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

2. HEE I NIEIREZA MRS AT A AR, RIS

WA NI 2
3 MBI REAZH NE & JE i SEAURE SR F R AR =
N BUE A = 2t

4. ANFERIE B AFRRER, ASE R B AR e s g5,

61



& KIEE=E

Chang Xin Assat Hanagemen AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

+=. &K=

S I A PHIETR  BRAT A A S AN 3 5 ST K

ﬁ
E[m
i3 w
K>

TR
T LA & H

BB P B R PR R A W P I B R 25 B 4 S5 IO

(=) FEEW™ 1K -

B FRE AR A M VO SO A R 4 IR IESR K
PR A T e A K P LR ST K P SR EE A eI
N FE AU RN S 10U A I P2 K P LR LA R 4 08 77 K P A ST

QULIDRE- vl VN - il

RFEGW P TR TN BT NS EN =, i
SIENRE . SN, BREFEE N SIS EIM LI H
A= AR B AR TUE, KB RX A BE G0 =17 SR VR 45 41
PR AR o BRAKIEEIE IR (BEEA TR RIRLE Ao, B 7= A b

97

9»

}

FE TN B NIRRT SIS HUN BE 1 ik B 0™ 48 R
BEATIE SR, M ANE T HIEEW . 28 NG B R e 7 f™
FERER A5 R 57 A BT IR B NNE IS AR R
< EE 7 B R I TR BT 55 A9 A LKA

62



O KIEEE
.. Chang Xin Assat Managemant

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

+=. Z2E&FHTHE

(—) f5EH
AR B A AE H O A S G SR IIE SR 28 5 I BT I 28 5 H DA S R
WL AE 7 B MR A e E AR S H .

QO LTIERIE

HEHIA ISR BOE. B ARITAARA R . MG, e 55
e KA

(=) BT

1o UEZRAE 5 i b R e SRAUE T Al E

Ao P WA GGERIE S (BAEREE . BUIESS),  DAHANAE HEIEZR5C 5 P
T OO 5 E; AMEH SR, HEdsd s HIa &5 iRk kA&
B RAR A USR5 AT WU R R AR S MR IE 25 A PR B DR SR 1), DRSS 5 H
i GO il i s 5 H s @B R A T 3R BGIES R K AT B
KL TR RS (1 EREEAF I, 7225 FAUB B St Ah BT T4 b B AR A A
2, WEBGALAZ Hitr, BE N ST

2+ AR BT Y E] AR 2R SRR SR L X 73 U 1 LA B

(1) & Feriie. BCAAN TR AW e, 4% Ah 8 HAEIE SR 22 5 Pr i pt
(IRl — R B E VA A s 1% A EAE 5 1, LAl — H iy I ) Al 1E

(2) BIRATFRATAR LM BEEABGIE, RS E SR E 2~ ST E, £
A BARME LT FE T A SCUHEREOL S, A E

3. Yl 32 PR Al A

FATIS W — s SRR PR B A . (AR EA R TR A TP RATIRGE . HIRA
TERAT SR N B BOR A TT A B 383 R 5348 5 HUAS ity BR 5 TR A 555D
W E U BUT ML P A7 R BE 8 E 2 SCHHE .

A 2 5y T 35758 B Y i) R WA b o ) 1 4EL

(1) XHESZ 5 Ptz b 58 5 B R AL Lk AN & B i Wit il Ff (i
SEMIRRAN ), SRR =T B LR SR A AR RH S i ol =5 FR) Al (B 0 AT Al AL

63



O KIEEE
.. Chang Xin Assat Managemant

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

(2) XHERZ 5 Btz A8 5 AR R AR 0 S AU e Wi e i il G e
IBRAE ), e HUER =5 Al A LA S (A (AR I ity Aol =4 A P — 5 L 15 A e e A £
PO BEAT A 1R

(3) XHER Z Bilidy B A 5 W el e sy, el HE R o i e 4

=

(4) WHHERZ 5 T EE AR I B8 SCRRIEZF AL S 607, T H AT A
AAAER BR T3 TR A EBOR B € He s Fe B WA RES I LR B 2 Fe i {E
FE AR . L8 BN RS VP A4 LR (0 B 24, ARG 0 A U I i
2 1

(5) XMFAERL G P li i AT AR E T BORERR AL 77, SAF SR T 1
fHOLT, DUEBR T LR Z R BRI E 8T E H A SR e X FiE ki
PR BEAER & H 2 SROE RS OL T, Xk AT 8 LA A T2 H A 7o
s T AT IS S BT iE SR A RO, RS ESOR B E KA e
IRIERE

5+ ARATIA] T 475 S 14 [ 2 WAt it b 14 i 46

(1) X HRAT TE] T E AN B ] e e wh P, SR HRCSS = D5 A LA SR A A
IR N RNE T IERE K pri AR IR

(2) HRATIAI T 3 b5 U [ 5 W ot i i, e BRCER =D A (E A LA SR (I (AR
it f 2 PR ME— b 49 U BRHE R E A A A REAT A o X 35 BB Il B LR 2]

R, BB E F (A2 ) R AR AT B A B IR 4
AT

(3) BTSSR By, B =7 (S E U RS EN S 60, R
TR Z MR ZEAAAAE W 22 53 - AR B T3 1) T 3 M) 26 5 A R A R AR )
MBS oL T, SLAANE -

6+ [Al—iEZF R £E P AN B AN LT3 58 53 1, HEAIE 27 B Ak (0T 37 70 3ol A
fH.

T WA SR R W% R T R AT (G AN RE B I S L 2 SUHMEL R, K
B I ATHYE B AR 0L S 2 e 08 NG, TR Be S Se i e m A% A e .

8+ AHAE THSH A K X NR IEARA, KR8 T 55 B IRgL prie fit

64



O KIEEE
.. Chang Xin Assat Managemant

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

VA E: 9 H o N RAERAT A AT RN R T 53 i e 4

9 AHSRIRAA I A #  A sm il RE 1, MILRLE « I 8 1 00,
124 [ 5 5ol M E At B

Ik 8 RN Bk 0 N R B & E S IR & & T A5 E VA R
FF BAH RAFAF AR BRI B R 6 70 70 -4 i Gy B A AR 2 I, I S7 R 3E
X375, SERIE R, X7 U e

WRYEA SR EE, S B ETH AR G 2 TSN S R e HA
A, ARG XTI RSB NEE, B, siEAEeaRNE
THA L AN s AP Ak Al B g e, USRI B E L, AR
BB BN B B B A TS AU Ah T LU A

(V0D AHAEFE

1. e PurEL e THEH MR, REwrmEkR i H e h
B ARPEETE, 2] 0.001 7o, MRS 4 MUEIA . FEZR D AIE
(¥, MIHAE -

T LA H R 5 HE R e i BHE, JHEIE A5

2 B E BN TAE HX R g B i H . (EE 8 B AMRIER AN
ok G A AL E 5 A N BR AL . R BN TAE X & 5 e )
RS AHES R OB ETEN, KESHEANERT R, HESEHEAN
XA

(D AR A iR R Ab B

B EEAMBEGLE N R E ., 1E Y. &3 IR & 5k E
HIMERATE . 1. S BUsE /N IURE 3 ALRAN (558 3 A0) R AN EH R
I, MM AHE R .

B A A 2 F NN DU 2958 A2

1. A E AR

AIEgiafFd e, WUORMTRSEHEANBEESIE N SOOI B
P BB N B SR G A E AR, B S S NE 2R, T
HIDTE AR 50 iz Al A IR IE IR R B FN (245077 ) IEESRIL T
® “AERTIRACBEN P IEEE, AT,

65

L



O KIEEE
.. Chang Xin Assat Managemant

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

EIRfEE A R I EERR AR EAR T BOR R IRER . HdatmEr . 2
TS ZER. ROMRER. NMARLSEMS.

2 AR TR AL EE SR U

(D) fEEHRCKRAE, EMARE HHENERBURN, S EFRITETT N &
I R 485 s S B R AT B A, DRI BE LR A (B DR A A 1) B D E A (B R ST A 7 A
H T A (R B R DA T AR SN B I 7 AR A (B A R, 28 3 NIE R i, A
EAHR DT X BRI AR I 2 54, A E A R TUE T R A, JF B
EERZN DN E S SN S et 4 <io] L2 e SN SN 17 NI T SO B OV D2 € 12 VA
Ao AR ST T RO BE IR R D0 A o0 3 NEAT RN, B IRAGE R 015
B IE,

OSBRI TT XA R 93 NI EAE SR 0150, AXSEHERUR 75T,
I B E AR IR A R EE B H AT, AR =758,

(3) DA R DR T 3RS A5 A 1 2 3 AN S IR I A A58 1 55
(BB R TTAT 7 AT SR (B A 1% 17 5% o 40 SR R T 3R A9 A 43R 2 S AAN IR AL
AN A IR A AN AR A NI s ik (“ 28057 ), WIS E SRR 5T
FETT R % ST ARG R 5 R AE L SO R T 2% < 100 Bl YR SRAE A 115 A1 Y =4
FHNEA ZORAIA BB 4R RAEA DGR L F A Db A
BAFANRIE G ST, W S24507 B 20K H D2 RS I LN | Q2R3 A
AR I PR S AR I L SE B 2R 0 22 0 7 S e Al A AR R 5T T

CA) A A 3R T R RS RV R 2 BB R A A A (B R ) L S P 1 5 3K

3. fESS IR E L P

R IR IUG, A RA A FH NN R BEAT AL EE, AR FRARE U0 R -

(1) EUMSESRERRR, A SFE N, FRIE M EE IR AL
P S R LB R I ST 5

(2) AR A B Ak T T 0 2 N W e 140 5 9200 BRI B R o R 4 5
BEAT PRl s

(3) AR Ak B 5% Ak 2 L 0 =2 = N g 10 5 9% o i {EL B AR ) DA 3R 4T
SRS K

(4) MRAEMEFRCHERT i, FEBSEEEECHAE 5 BdEr, bk

66



& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

S ICHBATE I, IFw A E A R K B IR A7 R 2 3 N AT R A

4y Fe O BUHE S E R RS TR

(1) FEGMAE T E R IURHRN, FEeE AN ST AL IE, i
RETEN, RGBS P 3kt — D3k

(2) FE R IR ZIA B E S AIAE N 0. 25%0F, & B\ B Y if iR 5846
BN IR =% 5 #R 2R BRSO AIFER 0. 5%, JEEEEA
ITAFAS=

(3) HIR N FINEAE B E O A E R, M IHAE A .

() EHEAGE G

1\ B BBE T S AIE T35 5 T 33835 R 5 (8 H m D) R At J PR 45 0 Mk 5

2 AN AT B 2 8 BN L L0 N TR ME R VPl 2 e B 7 I B

3. FT—fhE H & e B HE 50% AL B B W 225 B R T
1% HoR A EBOARS REA RME AR AT EER, 2 53308 AN i
Wa, FEeEH NN HEE RS {E

4, VEREERL. ERER S MG E R E BT

(-B) HEERIFIA

P T J <05 JE A e ) i < B3 7 (B R 2 < 0 A0 R e BN AR T H B
BEE AN TUHEAT B e B EAN T RNH R 5 455 v 524 H 2
SV PHHEAMSE G O BUHE I SOE G EFEE N B ETE NHHE TR AR E
RN R RIEG I EE N, BTN I EE T AN,

O\ FRIE IR Ab

I B B NG E DRSS 7 BAT MG (E I, g iR Z A E N2 &
B A AR AL BE

2. HTUESFAZ 5 P L EALE 5 A R R BE s v, Bl T AT H 5%
JEA, B NFEESIEE N BARC A RIUL 2 1E Y & B S T A 2,
(ERERBERIZAR I, UG R 5 - A ER R, SeE AL ETE
AT A BRI B2 51T o (ARG BEN L B fB 8 N B USRI B A48 T i
BT I 3 5 R S o

67



& KIEE=E

Chang Xin Assat Hanagemen AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

T, Z2&HH 5B

3. (FEEBRED AERUE R EUE A K2
4. (FEEERD) ARG 5REMHKME B3R .
G ARG EEGHRESTHImS . B, e AP,

6. FB A HEA AN RS9

7. FEHIEFRAE 5 9 H

8. FEEMARATICRIZEH:

9. EZEIKSIT AL K 4Ed 2R

10 ERI% 55 9 JI At A 1) JBE 2 T 7 A 1) 48 T 5 2 28

11, #BEZRE RMER (GEEAFD) 29, 7T RS0 = v 51 52 1 HoAth
TH.

(=) BEETRHHRTTE THERRHER SO AT 7 R

1. HEEEIH ARG

NI (1 B AR — H AR B AN 0. 8% SRR . RS AR
TR T

H=EX0. 8%+ H4ERH

H 4F H RETHR ) 2 4 1 2

E AT — H 34 5 il

SR RV, AT, BEEESE ARSI N RIE RS
WRIMTHE S, REGIRE NEZE TIRH T 2 A TTAEH WG i — kit 5
M FEEE RN B PE TR RS H B AT B8 T 4% S, IR
EERFEEVHRA . KB AL R FE 2 A TAEH NERTT 5 B Rz HR 2
AN EAEH WSR-S

2. BEEHLE NFEE o

0

(@]
7/
=~

68



nﬁth"

Chang Xin Asset M Ko b FE KR 8 R 2 P W I S0 )
AR LR B Pann BPEEET) 0. 2% R . e T
FITHE VR

H=EX0. 2%+ 244 K%
H % H RN i B 4T 2
E T — H M5 G 5 =
BEFUE R HIHE, H N, BESEEANNESITE N RS SITE
R RS, BEATE NG G T A AT 2 AN TAE H PRSI0 7= — o 3 A
BB N FBEETEE . WS BB H A SUE TR S AT, e
FEEENERE . KBRS R i 2 A TEHABA TR HERZ Hik2 2
AN LAEH W 3o
GE R ARG BFE HUE AR G 3R

AN B i MR L 4 TN 5 AR I i Ve BT 7 B AT I i 8 VR AT O B
R R U FAR O 2 UH S VA SR B T ARG 3

0 b IR R IV AT B AL R BRI VR AT 9 0 B e L B 50 R LA AH
R, RFFEHNARTE, MIAHAFESHIRAARS. EeE
PEN RSB 4 8 (f5 R EE INED) IR FETR 8 A AT A% o Fa U I vF T 27
FIBR AR F S e MBE G 587 Tiblie, tHRNEIT R

A FH VP AT SRR — H IR A B B Y 0. 02% A B SR THR . THEL ik
e

H=E X 0. 02% - 244F K %]

H A% H RS IR 4R 2fd 7 7T 2%

E Nl — H & v =5l

TRHUER T g HIHE, B H RE, %FE, HESEH AR ESIEE
NRIEFREATH S R4 4, S0 E NER)E TIREY) 10 A TAEH WIS
W 7= o — M ST 45 Fa BT TT o B4 R AR . H P 2 B (R Fa U1 P P v 28
FR PR SRS, AN NI HES A RS HITEREN T — 1 FER,
PR AT 2% BN BRONAEZRE 5 7370 - $5 HU VR AT S 4% 8 R R o f
FHVF AT B3R 24 58 1EAT AT

MR AE 2 B P U VAT PSR RO — A R BRI IR TE 2R, SEUA R

69

A&

A

Z



& KIEEE

Chang Xin Assat Hanagemen AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

5 U AR, AT, AR GE N R SR N R IEFe B H PRk
L, HEEENERE TUJHEHR 10 A TAEH A MEES 7=t — ek Sz 144
FRBOVE T 77« A 58 =07 5 Fa 0vr vl J7 A RO < Rl it T 4828 R 0V 7T
A AR, T A5 58 = T AR R H 2 S B AN AR S s st VF T B U
T H TR B . B ERAE FH 2 ) S2 B SOA 4 B R AV T B SR 24 5 SEAT

R« (=) BEHAMPIARE 4—11 BIHRA 7, HRIEE AR
WHLE, %o SEPR S GBI SR, HEEGAEE NNFEE I 7 3o

(=) AIINEEE TR MIH

THIRHATINFE ST -

1 BRI AFIRE G N R EAT BOR 578 2 AT X553 B 2 F S 56
BB W 7 I R

2. FEEE I NMBESIEE NI SIS ME TR M FIUR A2 ;

3. (S AERTHIA T A ;

4 FCARR AR DGR AR R A B IR I 23 G ORI E A9 51 N B 4 2 FH 1R T

(V0D Feiik

I EIBF I RE T S S OB AR, B S 55 F B R BGE AL L Ik
1To

(F) PHHHE

BEEHANMBEEITE NN 205, ISR RO, JFR IR
FURE AN 15 [ 20 T B AL i B A R L R T R . TR B P AR SC 2 4%
R R TERE MR AR S RUGEN . FeE N DIRIE
TR SRS AR (E B INE) A R EIRE S TS A .

70



& KiEES

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

Th. Z2&rln 5o

() R AL 7

B G AN G AN et ieat s 2 SROE AR SIS AT AR SO SRR AR
KU HIRA, e CeBlii e fia 5L G A 2 2 SR E AR S s Ja AR A

(=) Fegnl oy FAliE

< AR T M ) 5 4k 2 WA P R A ) 3R < o 4 TR 5 oA 4 T i e
RESTENERINEIR IS8

(=) Fiead 7y e w2

I, RS A REE AR IFNRTR T, ARSRFE R TR SR Z N 12
K, i EEEFED) AR 3 A H PTG 72 B

2+ AF U at BT S Rl B LS LR B BT, BB rTR R
LM BRI £0R) B S Ok O B AT BB A RBE Rk, e IR
UN LG R W E Wt wi g AR

3. Bhiiat o BeE B e A E A RS TR, BIJE giieas 7 BB HE H 1
B < A EL B 25 A 7 B < A A 2 0 P <8 0 AN REAR T L

4, B I BT R S BeRL

5 HHEMBUE ENLR AT IER, MHIE.

(M0 a7 Be s &

B et 73 BC 5 58 rh N 28 ] AR Ui e 70 e S A RT B BRI | 2k e
PN o SNl LTINS Lo 0 = Y NS L W e Ve S R

() Wheat 7 BT RIHE . & 5L

Al e RS EBEARE, e tE NEM, £ 2 DT
H WAETRE B A S i B 2 % 5.

FE G 2UR AR H R B YAl 7 Mo Sk v ] CRIRT A 2 BE R o S5 E D F I 1)
REEHE 15 M TA/EH.

(73D Heaieas 7 fe o R ZE B H

B R 70 BC I i A AR HOARAT #2 I i CHAt 2 282 2% F th #5583 F AT 7KdH. 3%

71



& KiEES

Chang Kin Assat Hanagemant AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

WHMIELADNT B, AR TSERATHIKEI Mt T2 5 i, e
LAV R S A Wi A N B 200 B 3 95 e it Z0R BB TH 57
% RIS QLSS REY AT

72



P REEE

Chang Xin Asset Ma AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

75 Z2ENSHEHT

1. EEERINARESNEES ST
2. BEMSTHERNATIERER 1A 1T HE 12 A 31 H; EEHIREERN
SRR R EN: iR CREAR)Y A¥bF 2 AH, s A2t
RS
3. FEEUNRTACIKAL T, YARTICAICKRAL,
4y ST EERAT I 5O R IR
5. AFGHSTENK ., ML,
6. HEEWALELSIEENS B RE CHEMHKH . BT H W
SVLEL, F B CHE S B 2 THIGR
7. BEIEE NG A SESEE NI SN THZE . R AT
I LA T 77 A
(=) REMFELFHT
BEEIAMIE SRESE TN BESFEE N EAL 1 B IEF Al 5E
I B 22 VE I 55 BT B A b 2 T TS AR 56 4 1) 4 P T S5 R R EA T i
STHR S PR A INE N 2T, RS IEA R TN R =
BB NG RSB TSRS, SR ESTE AN, &
B iP5 PR AL 2 A TAE H WER e BN A S IR P EIE R 2 & 2.

73



& KIEE=E

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

Tt Z&HEERE

(=) RIEGHE BTN E (FEEIE) . CGBEINE). (E BRI 705D,
(GEEERD) RIHAMAIRMRE . AHIRIEEEIR 5 B9 e K A AR,
AH o ML BT ILE -
(=) fHEBER SN
ARG PR LA NCFERSEHN BeIBE N AEESMTFA A
Rz (52 e B A N SR A R [EIE 2 FLE 1) B RN VR A AR A 2
ATk G A5 B S5 N AL IR A RN o [FAIE I 2 e e R 15 02, O
DRUEPT 5 2 (5 B A FLSe e HERPE RN SE B
ARHE S A5 B EE S5 NS 18 RIS S e I IR Y, 8 00T 3 R 3 41
R P ENIE M 2 HR E A AR S BN L BB AR AN T Wl (LA
PRI ) SRR, TR IRIERE SR H R 1L (BB R %€ 1 [a]
AT 2B D B R il o~ TP 1A E Bk
(=) AEEEAF BIPERE L5 NRE R ITT P ERNEEEE, AMFH TIT8:
1o REEGCHE R IERRIE B0 RN
2+ XHEFF BB STEAT T
3 HMK A a8 B AR AR R K
4. WRSBHARIE SE PN FESIEE N B e EILY;
B BATEAT B AR VENEGE AR SRS | AL I R R S
v ENE N AR R R HARAT .
CPUD AR 3 F R A5 B BRSSO . i[RI SR AR SOSCAR Y, 2
A B 55 NRLIRAE R SCAR I — B PR SCAS R A BT, BARsese
A HE

AT AT R B BRI BT R B 7 BRESRIUEIAh, Bem A o AR T

S Ol

(1) NI EE R
NI A B A

74



& KiEES

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

I, RSBV, GEEERD). EERE Y

(D (FEEFHD) 2FE (EeaR) JFNRSTHRA. L55KRR, Y
B HFA NK 2 AT RN R BARRE U W 7 il IR PE S Kk 4
e NI F AR SRR E

(2) e < 53 U WY 5 I 214 i KPR 58 1 050 8 S i ik < 150 00 3 TR SRR A B S 0
AR e N ARV A I 7 £ SN~ S 5 N L NN v PN D S K7
T ISR A NIRSEANE . GEEER) £305, ReEHALES 6 A
SR HE 45 HWN, S S U IR B 3E Ml B, Rk 38T A B S
MEERAREHN by ReEHEANAREN 15 HAvE 22 e
HH IR 2 R AU 328 S 90 53 U A5, Il 9 B PN o S (4 A5 1 b P

(3) FEGFRE U T e IS TTE N &8 AR &Y R E S e
BB SRS A T IBUR] . LS5k AR IR

EHFERITETEIEREMN G, BeEE AL ER 3 Hl,
Rk SR (GEEEFH) MESHAR RN L ReEEA. e
BN (EEE D). FeIBE hBOF AL Mk L.

2+ M BURE AN

< TN N 2 U < 0 A0 A £ 1) LR 3 B A ik e O BUR AR 75 S R ARSI
FAF UM H R H H SR TREEN F.

3. (FEE&HR) LMt

BB BN AE USRI IR M 2 WA SCPR R HAE R E B 8 (R
4

4. FEETEHE. e h e

(GEE AR BB, TR P B 0y 30 W B LRI, 3k 458 BN D
2 E SRR o R B E A S U HE

FETT U5 7 0B I < A7y 00 PP M 0 B i, O < BN N AR BN F I H I H
ML R e iy BRI DA S A Y, 38R T A 2 e A EL AT 2
AR THHE

RGN H A G PEEMER RGN I755 A2 5 e
S AU - B8 BN M AE IO E 3258 55 H B H R 5 8 58 1L

75

pae = )
=

/A\

&l
i

of



O KIEEE
.. Chang Xin Assat Managemant

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

B Oy BUFHE AN & 0y B BT HHE S AR E B b

5y Gl B [EIA A

HeEHANIE (EeaF). HEUBEE B IE U RSN
WU RERIAS B TR A R HI S e[l 2, IR ORIESCBE H REs £ 2k &
A B WA e A Bl o R TR A Bk

6. BEE MR, BERGHFEERE . e PR M ST R

BEGE NP ERFEL R HE 90 N, Sl 56 i & s, J
SRR LSO H T Wt b, R R S M B AR B b SR R
I 55 2 THR S B 22 S T

B E TN SE FARER HEE 60 HN, Jafil] o8 s & E iR,
FEAG A B IR SO B Wl b, R R s i 2 A TR e B b

FGEHARLEGDNFEE R HE 15 M TAEHN, HwifileiiEedE
W, IR TR SR EHN .

(R ERAL 2 DAN, BTN IS T ERE . P
AR B A AR

B RS A R IFEE AR 2 A TAEH, 205l b BRER S MR & E HA
T EI P PR A ERIE 2R AU 2% 58 o 08 N 2R H 1 SO B A T A
=V

Bk BN B 2 A8 i < 4 P A T AR R T P R B e 2 A B DL
82 ki Y vV

0T YT P9 BB B AT e A B BB T S B A 20% 15 T
NORBEHAB S T H (R s, 8 BN 220 B S A B g Il iy “ M it o ok
SR A B EAE S TN R BB 2 I IR B B
SUTPA RFAT 0 BAR A1 D0 ™ i B A S, BEIE i 2 DA B IR AR TR Ob o

7 AR

AT R A RKFA, AT AT SR S5 N AE 2 S AR H P 2 i i e 41
T, PURE, FFEATTHER 0 20 ik b EE R 2 M 8 B RN
JITAE 3 4 F [ IE 2R LA 26 25

R R T AR B R F A, 2 4 T RN B < 0 B0 A7 A\ A B i < 00 1 A1 A% ™

76

M

3

&K



HKERS

Chang Xin Asset Hanagament HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

Gt - 2| IR

(1) BehHEFa AR AT

(2) 21k (GEEEF):

(3) HeHEEIatEIr

(4) BHESEHAN. EESTE N,

(5) HGEHA. 8 NRIEELIR. ETAAEARE;

(6) HbE N BAR S e B LU i) A AR

(7) HegsRIREK;

(8) HEEHANHEHRK., BB LS BEEANG. EeaBMEE
ENEEILE W0t N R AR )

(9) HEEHANWHERLE -FALETBELT AL+

(100 BB e NReIE TN EZN S N G F AR
[EBUNE e o

7

=
SR
ft
=
oy
w
&

RIVRIR B L

:lL A
HeEHALHES, SeB I hmPE A G ez 3™

(16) =& B FE S0 S5 o F TR bR THR 7 SR B 5 R AR AR T
(17) B Oy BB A (A 5 R IR FE S BAHE A 70 2 F R T

(18) F:EUiE it IiF 55

(19) AT IEHENA;

(20) I B

(21) ARIEEFFIRIPILR B2l

(22) ARHES G, T8 In] 3 2 J FUse 98 7 R AR AR

(23) ARFHES A BRI [0 H 48 JH S A

(24) ARHE 4TS I A EUARUNE [R] 2 o 3 52 B [l R4S

(25) ABEGEHMFHZ I WLIR] FR g 5 BRI sZ R e[l

7



& KIEEE

Chang Xin Assat Hanagemen AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

(26) AR HE B BTV 55 B 55+

(27) Fp i Wit 7y a2 K AR

(28) AE:GAL EARKIFREL

(29) AFRRAVE o FE I | B[R] S I3 R g £ B i 45 % 5 Uk [ 4 2
=AU

(300 H [ IE 23 B 5E FA) oA 5 00

8. WIHEAT

1 (EGE D) AFEABR N, AR ASLEA R BB £ T IR AL
AT R e O BN A A R SRR I B 5 RS ORI, A S B R 5%
NENZEJG B2 5L R B AT A TP, A G SAL AR & IR 2

9. EE&MARAE ARSI
FB WA AR g IR, BRI  S& %, BT A S
0. FEEHTE T SCFRHIEZF RIS B4

Hk 8 PN NAE e B A4 S AR Al P 8 FLA A I B SCRFUE SR AL B8
SCHRPUIEZR T AR o 2 4849 93 7 ¥ LA R 5 300 P9 BT 1) 5 77 SR IE 25 B 4

Kk PN N A i <2 AR oy 4 i LA B B3 7 SCRFIE 237 VB B 7 S8
TR 23 T AR o5 e < 19 B0 7 ) B8] A o 30 A o T A o e < v B0 77 U A1) R /N HIRFP )
R 10 44 5577 SCRAIEZF B 40 .

11 KBTI 3k &

H

[u—

B NN, 4% AR SR A O FLE A MM 2K, e e A R
Bt TR, FEMR. TP ORREEEEHEAMA R E, SEEHEA

AR UNANE S 252 S YNAY YIS S 4= SLYNE R SR e -t 0 i N 11
IR I AZ B 1 DL o

12 EAIE 2 MUE B A A S .

() G5 R EHSEH

BN e NN L2 E BRI, et NTTE
BUE R EHES.

R 5 BPER S NATF IR SR, M E G ERER AR &5
e N S R SAE N I RLE

78



& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

HEFUE NN L AR SGEANEIL, F ERER 2 M ME A (e R) 12
TE 5 Xof < BN 2 1) FX) i < W 7 1L S < O A 255 <0 00 P D IS ] 77
ik < I T AR YT ST R S U SR A TR (A e 2 e B AT R W
&, JRI R I B A SO B g E A

EETLN IS ARSI AR 5 B IR T
HGHTLN S SITE NIRRT LB BAh, T LR 2
S A SN PR B RS A A R 7 AR A B R, R

FEA FIEA Y b4 5 [F) — 5 S A P 2 B — 2

NHEE A B S NI R A5 B i s Tk AR WAL
MeHLR, B = i E TAR AR, TR R 2R 2] (e G R) Z1bE 10
Fo

(B 5 BB S A S &

HEFUH P AA)E, N2 RE & TReEEN EEIE A SR ENL
HHAERT, . Zifl.

SRR AR, B B & TR e T G E AR, B
YAV INN N L

O\ g BEEEE B E R

1y GBI R IUEZREAZ Sy i e 1 {8 H s He A 5 DR 452 8k i

2« RIATHASCHAB S SRS E BN I8 NLIE PP I &
B 5

3+ oA 2 LU A B M (A A R I R A, i A e B D IR
B AR A NI a,  CRE IE IR 1E

4. I EE A VONE T 2 REE G BEARE 8 B Ah 5 6 517 (10
K 2HAEATIE DL

5. I (FEBFD) 25E 8= E T

6. IRHHEMME . FEIER 2 (REERD A€ ARG

79



O KIEEE
.. Chang Xin Assat Managemant

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

EWASILY %o

(D e MRS

1o ARFEGR R HOE G, JEN E R 58 4 S VA BRER AR S bR i i
B, BEAAZHIEI T R4ERF RO BRI ], R N R
Bl ) (R e ERSE AN =k d ks N NP o

2 TRAALH T XS

(1) RBFEHml -5 B 22 117377 2 [l 44 i 125 1) XU

PRIFEEOF A fE 5 R EEAN IR 7 b I8 Bt IR T2 [l 4R R 5 8
AN T 8 (0148 (B 3 n] BEATAE i 5

(2) FREFE s XU

PREGIREUS A I IR AT RESZ BIBUR N R . @Bt R Bl aml 2 ki,
BB N BRNIRE 5 thil L 55 % R AR s o e sl 3 BUR Hiiesh, il i
i RO AR, A AU

(3) ZEEBBH A RIS H AR Bnl i dn & 1 XU

AR PR ER AT e A e BB AL 5 AU e R 5 F AR B Wi 5 o 2 Ml o4 -

1) B FAR i A0 B plAn R AL S i) v, AR IR e AE NI 2 R
P A R IR 2

2) W HARR R BOR A B 38 R S AT 0 B BUSAR AL B s e 2eh i
PR, AT AR N (A & R B rp = AR ER R R 2

3 A IBER e I e 20 IS e R B i R H b F ol a4
PP RER IR ZE o

4) HT RO B AR B Bl 1 22 S R s A A < T R A B R B A
BRI R A T AR ER AR 22

5) H T < NS O B [m] R B D B B4, ORI P BE SR A S A
PR & 8 PR AT SO, (A & 5 AR EU " AR ER IR 72

6) HARE R AERERERR Z . AARAGEHE A VRO OL T A9SEAS . X f
AL B Hopth T 5 A T BUR B R 72 s DR ik < F U 5 DB [ R R I <5 AR B 56

80



& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

(4) B AL B8 1 XU

JAETTREVEAR /DN, (ERYE I & FRHE , anh BT B AR fa e, At
SR A H bR TE 3 25T 5 H AR R B SR B & 20, B A SRR 2
B ML AU RFALE RS 55387 ) B B8 B DR — 280, 3B N IR LI 48 oK 1Y
PS5 AR

B PRI ] P52 IR ] m e 4 A P XU

(1) P e 4 52 R 1)

BUAT A BB BN, o5 8 15008 e & H AU IR AR 1 A Sk g m] BE R it
BB T B HAUEA AL, TANEE RN 1 Z B BTAR (VI3 1 B SR P BT 2 R KU

(2) P m] HL B b ) v Pl 8] 8 i o ) IR

BUT A OB, X A I T w] 35058 A HE I FE EAT 1 BR 1, I J A
5 SR FH5 70 T B ) LD 50 LA R B B A (0 BEAT R 2, 503 18 HH AR B8 v Bl 7
i, RBESE HHANRESEN s 23k 4 mT RE PRI DA P JIC At W] 430 W3 s 1) ¥ L 14 8 88 i A
I SENB LIS BRI, A R BB AL 2 1 XS

(3) BB 5 H¥E A

MRAE BT A BOE N, KA b5 APl o 5e 5y H HRES i A2 45 5%
HERIAZ 5 A A N B8 A 5 H  AFAE I BGE AL ) HANE TR IE (i ]
TR RS S DR T 1 7 s T 32 M8 A2 o (B P RO AN BE A BEATAE 5D, T 2 80
FIvf B IR 5 A2 Jm B IR 5 5 T T 28 5 v B AR AR BT 37 S 2 3 i e
R ULBNPRINIE K, BT 3 BUAR B 5 P ds c 2H & 18 537 (0 (L L sl 1 KA X

5 o

4y RN AEIATHEBCENUE] T, BB SE R LB miRGr, ART
BEAT AT, I H BT AR GBIAL 5 e 45 F A0 5 S R AU~ AR 7 25
BN, SR a8k H B HEI KL 45 SR0RE HEAT A B 09 T St R T 45
B, AREEGRHHE O N R LR BEh A XRS, LR BRI a 51K
3 ST ARRE o T3 ANAR B B IR SR S I 45 550 IR FH ANV S ) REAFAE SR Y
ZEFE, ARG T RE R AY MR IH LSR5 RO RN R Z P R s[RI AR P
P R B, AN Hk e BE F SKSEHE IR FRR IR 2 25 1A BN/ S A R S A
RLBE 8, %S HIL R RN ML e EAAELEBIZE R, DUARAEIHZ HIC R

81



O KIEEE
.. Chang Xin Assat Managemant

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

BT e SR HE) 235 B PR 5 A 3ok <ol AT 7 38 38 % < e LA o P 3 T PR AR < PR B AL
B AR o

5. BT XU

(1) ARgREd P BRETSR S R EENE] 7 &5 TA g,
FETIEN . BEBVHUE . IR B LSS BOR S 7 AT — e RO PR B, 1y HLuk
FRPR A AT BE 2 AN R, X PR A A R (10 22 A0 m] RS A gt A\ BRGR Y 3t i
IR, AT B AL LA I PR A A [ 7 A 4 T 2 P S

(2) 5N A Biigtit, ks EANCR SR E Al 5 E
ISR I A B RE IR UK, BT 5 1 S B8 e s R B vy FE AR O, A
B AL S 5 BT I BT I 52 ) A bR 5O 28 5 AT B T UK A2 3 45 PR 3 P 2 B
FGE R AR X BE K o N2 P T S A A P 7 W AT 2 i A AR =2 5 LA R A s L
ll AFAE, B 2 BRSNS n] RER DU L A ISE R 2 A IR e 2 o

6 Tt AT B T 7 i ORI A [ oK 10 XU

A Z A 7+ A A BTSN, 2 “ )P ICR T I3 % K.
AL N2 5 A IR ER SRR I R (BN R T 0 R R R XU

D B SAT T+0 B G HLE] (RIS H SE AR BER, AT ) BT
BHSEHD, RIS BA BRI A, P B ki 2 T A X K

2) RO WS EFB NS H BRI 2 45 5 2 HA8 5 H A N s sg
o H;

3) HHHIBLE M. BN B A rIUE M ARSI, RSBk AT g
15T, BB R T e £ 452 TSI IR) JCR AT M RO 52 5 (K KU B A BT iE S 58
Gy IR S5 X RINE AL 5 e H AR DU, B FInUE TR 58 5 IR 55 2~ =) K 1T e 15 SR (1L
0 B G R P FROE AR 55 5% e T e 4 Bl 55 S [ ek AT A BRI 52 5 R
55

4) HRFEREBOERCEEN IR Fedfe. B A ROl S 80E 5
ot BT RHOE A SR LA RS fr EiTiEs, R gl as sz, HA
RN, BT S RUE I BRANs DR s IR A 52 A a0 IR B e e S 5 P AR 1
HRAZ P b i e 52 AR A S BRI AE IS B BT 1, AT DA s R Sz Y (EANSAT AL
R 76 PR 30 i SR A 2 7R e Ry i ] A AU 5 i BUA ) AR BB B2 P L T IE S

82



& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

ALV AR AR, (E AN E i s e SN BSE

5) REHE. BT ESSERAI AT 2R G m s F AR S
R v G SN BT BOE IR R ARSI L A A S A AR IR AR IR
BAM G H B, DAREEEUE H R ATt R SRR R A
(R, MR LA o3 PO R A JE 4

6) AU FEE T R P i B PR KU

H T AT 9047 T+2 H (T H LSRR, BEMBEEAE T+2 HA #7320
e dll, ARG T H GBREZE 5 HD LIRS, ™+2 H GEkE s H,
BpAsz M H 2 G5 /NS INEAS 5 H D) A BEE RS T2 56 s H A2, 2
B4 T+3 HA e B R gt £ o DR A8 YSC il B AR S ) DA B s i 22 2 H
(R S I A 40 W] R T I S22 W 5 8 < AN B A B, T ol S A JRE ]k
1 303 B TE 6 175 100 4 S T 25 4% B 2 SR sl e JRURS: » 3] IR A7 AE AN B A IS i R
TP A BRI IR T LB, il L A8 R A P SRR o

T FWEEETE G FTERE B A5 B 1 22 e SR 0 XU

TSI T LE , AE2E 53 Bl N PSR 4 5 BT B 2Emf, BT AR J7
FRHUE S . AR, AR ot A T T4 B4 R 2, BDCSE B X 45 L B A
B A RIS, R2&E T “RE4REEEN MR RS A &
T A7 AE IR T AT BE AR T 2 w) MR 00 28 IR V00 £ IR 23 ST R BT DN AH R AR (431
an, ST JexST ZEFRid) LVE IR B8 MR 0L AN F,  AEAHEIRSE B i 7 A K
B TN, BRAS TR AR B A IR T AR v BLAE 1 117 2 SR T 2 rh A A R
K3 AL, AEARIBCAE B Bl w) R TS TR AL A T AR 2% o RIS i FE A
ZE 5, ANFE G T BEAAAE DR T REA 8 388 = T M ) £ P 2 7 T 4 5 4y R4
2RI AR o

DA _E BT R 35 1] RE 22 45 AR ik G 3 W Al SRR IR 2 2 UG

(=) HBH A RIRES

P Bt 2 A ) AR SRR T I MR L A5 P XU S sl e XU o

1. Tz X

IEFF T A% R 2 2 G R 36 BUR R R L #8503 RS ) i) B 55 5% b R 3% 1)
SOMAVTT 51 S RIS, X AR B 7 P ARV R R, 2 AL HE

83



& KIEEE

Ehang Xin Asset Management HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

(1) BURAR:

TRMBUR . W BOR . 7 VB 55 [ K 2 W A D BUR A0 3 BUIE S5 1 0
BN, 5B U AR T 7 A KUK o

(2) G5 AR

G AT A R IATE R A ISR T IR KT 52 B A B B AT ARG
SO, W RDURIAMEARAL, EER T T B A RRE S G, HIRE K P2
b R AARA, AT A AR o

(3) FJ 2 AR

SR I 2 1) B 2 3 BUR 1T 3 A5 25 T 3 AN A R 28 22 1 A2 5, 1)
S B 5 M il (R R AR R R K o B TR S i, HIks KPS
SRR AAZA RGN, AT 77 A A o

(4) T BT REHK AR

FERA NG R EEE R Ak, iR R A K, B4E
VESE g2 TR, T 52 i 5 465 1) SE B i

(5) VF AR

T2 AR A R RN ] R B A [R50 13 A 18] (R 2, AT 3 B8O B 4 Bt
VA LT A FD LS B L EE A A

(6) EriAmZE R

FHARMAEZ 2R REN . GERITHREN L ARSEANE, RS
A& ATRE TR, BUE R T BC RN D, A S T R, BRI
< T IR AR B D I R AR R Gt U, (H IEAN AR 58 42 T8 B2 AU o

(7)) foi Wi 2 i 2 32 3 A AU

RS 2t 26 it 278 B0 KUK 2 48 5 U as 28 it 2R AR AT BE 3 A O I XU, B — 1
ASHRFR AN RE TC 73 S WX — U A AE

(8) P& B A

3R 28R [ 52 i [ 5 Wl 2R TR R RN I B I s 2, IX 5% |
TR R AN A% AU BT K

2+ A& XU

SR RAT N ILEL  FEL4 AT 2R R, Bl T 55 K AT NS T2 AR

84



& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

FEUTTFORE T B XU, A5 RS 0 A5 1R 257 22 5y o T+ PR i 440 7 A= HJIE 7 48
R o

3+ WBhPEX

KT EA L, FEUESRAREIRE | (R SA AR LB i KU . 3Ll
P DRS04 A 5 <t B N R (e, S8 AR B < 50 A2 8 O B < A
ik < BT SA PR SR BT 5] A IR o

A EUBT T AT R B B B i sh i, 528 6 1R 20 5€ 1) H
WGz Bl 2z HEAHUCEC, REVS SCRFANRI T 1 L T 3B M RE (A1 25K . A JE 1 E IR
I RS A #5532 11 AT A0 e g oK R sl vk XU o 5 7 |l 4B K
B (e ) 7 S o TN A B 3 AT B B i o LA AR 2 4 ] 0 TR < 75 22, DU
A REAE I < B PGB 2 BRI o Jk 4 BN OS2 PN 8 G [l Xt AL
A EURIURE (8] A i SR e FH AL 0 1 ARG 7 B 50 435 i, D7) S DR 37 A7 B e A 40
FFA NFIE R

(1) Feg . eE 2

7N e < P N S ] 87 B AAR 22 HE AT DA S0 B A5\ ik < 3 TFRD DN A5 0 [
B,

(2) ST T3 (R s 1k RS PP A

ANH g E T T E A B R IER il TR o BEE B B 2 A gz i
WA G IZ D 583 BB B APt . (5 B IERA QR ENE M I HED, 3K
[ ) B S A e 73 T e K& B iiish itk o RIS, R BRIk 5%
IR R % B R atE R OL Bibr i BRI, AR B i B B B
I Eh PE AT, AT BAIGBCAS 5 5 24 5 1 R 8 e 22 4

(3) BRI s i R 2 1 i

BE B BN CUE AT A IS LU [m] e ML, Xt 26k < LU [ 75 L 2 AT 7™ 4% 1
HATII . FH e SF)E I IR A EUAURE AT, e G SR XU i 2
PR AR SEBR G DU AT IS VE VAL, B0 75 ) ASORT P O RE (R R 0T 224 5 I
W87 AN R ASCAT IR BRI, K 8 BN 2 A2 78 70 VP Aili Bk S 445 957 AL B
BET BB L A28l 5 3 & BTy WU (EL I sh (0 et b, 8 RS2 L B 0 ] H
iHo FARFERTE WA S WA N\ FG BRI H ISR = “CH)

85

&

-



& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

EAIURE (2] P15 T S A B 77 20 IR AH R

(4) St & F RUR AN AR B L BRI TG . AR P SO #5058 3 (R TB A2 B IR

1) B 45 M el A 28 S A I [ml . 3R B R v AR SEULEA <\, &
SO A R S IR e LD B IR R B R S AN IR IR TR I T B
“() ERUREE B B AR T 7 BIAR S E .

2) JEHATPEE EARRE A R IR BARRS T ARSI O\, e h
BRI SR 7 B ) BRI R B R AL T AR RE .

3D WACH S S e [l 2

RIEGRFFEERAA AT 7 H S H OIS T 1. 5%10e=1 2%, Jf b
TR [ 2 A A N4 I 7

4) PEREE AN E

PSS VE WA UL <+ =, BEERNE” ZWE 05 %M
FRLITE, #7 H—fbE H F < 53715 50% LA _E B 837 BLUJC /T 2 25 T ER 1
Byt HR A A AE R AR S 30 SO EAELE B A E VR, 22 53 S5 AT
PRI E S5 J A A, 4 T N L SRS 4 S A T [ s 0 4
52 52 H 4 VR T JRE ] R 535 FR) i

(=) EHRE

TERE G ISR AR, 7T RE DR AR & B 22 5 TR 34 RIIE 3 1T 3 55 1 e
B RIS BN AR S Ui K o B BRI ST AR HK
Py LT BUMVE B R S50 B G U 3 /K P AEAE RS

QUIPREEy S ERN L

FRAEE G (A BB B AR B AR SR L 1 R o 02k 4 A [ P BRI e oK
RS 6

(FD HRAE R

e Ve AR, PR R i A7 R BRI Bl N PR 310 U AR 2R 1R B S 4k
TERFRSE DI B WU, fildn, ECEMAL 5. 21 HRVE. 4R 1T &
Gt 2 UK

(75 HoAth R

1o B4 B XS

86



W KiGEB=E

Ehang Kin heset Management KA i B H e B o e s S P W 3 & i IR S i

HHF P38 4 R R, AR 4 I ZBU R — 52 (1 B 4 L 481 DA A 2 [ g
TR, RIS LR, A AT BEAEAE LG A R I KU R I 4 1ok 22 1 7 SR AL 22
FIA AR o

2+ FRR

BTN EIRR G 5 5 2% 55 BOR ORI 2R 50 55 S5 I 255 SRR H 35 1
O, BRSO B G RE [ e 4% B I IR e A VRS IE RS Ee . X
B RGTCVENL I H BT RSP AR 3 E  HE 4 13 2 5 18 2 T0 i S I At 45 IR

3 RS [A] JRUJ5;

AT — TP IE &, FE B FUBORS B 15058 00 J < 0y B FK) R D 55 B2 ] 17
N AP s UNI b N D EINTIES &5 € == YN S ER K higailli
SR DL REAS < 8 e (P IR <0 75 2, D) R A i < B 7 1 2 B AN S

A IGTSE BT T [ R

D1 g 7 3 ) B2 2 S H At PRI TSR 25 HR B ELZ00E [, I 5 B8O 4 BN A 30
AT IR A, A5 0% NAE B [ 5y AU, FT E 2 368 218 0 IR R ] i £
EIEJRN

5+ HABATT Bt 77 R

4 BRI EEATHOIEER I, o™ ERmiERE T NiET, v
BE PRV IR . SRl Tl se g AR RIS S L 4
N B & B R Z A AR, 7T e 5 B G B B A AR A 2 2 40

s

P
ARG R G T—GLBON  HUROJRR TR BV R T A 4, 2
AT A

~

87



& KiEES

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

T, BEERNEZE., KIE5EEMFHEE

() (EeaH) KAE

1. ARG RV SR AN E B 6 & [ 40 58 N2 3 i B A K
SRVGEL I FEIR, B AT RS AR AR S R BGEE . X AR E
AH & & AL E I AGR SO HEA N RS R BCETE R H I, 5 H IR
EHEANFARRZREIFAE, PRI &%,

2. RFAEEGF) ZBHER RS MHETA AR R EIER 2 &%,
B RRELZ HEAER, AR A TAEHNEREHEN A5

(2D (EeaF) MZ&ibFEh

A NAIE 1, IEBITHRIER )G, (EeaF) MA%ik.

1o B Hra AR REZIER;

2. BEEEAN, BEEEENRTAL, £6 MHNKERESEEN, B

4y AHICIEAE R IR IS 2 00 e 1 HAb I

(=) FEEM = HIEHE

1. B =5/ A GESER) ZibFhz B 30 M T/ERW
JRALIE N, B BN LI G 18 BN I AE R I 2 1 e N kAT
B BIEH .

2. FEEWPERANHAR: M BN R HESEEN, EEHT
N B NFHESRAH I 55 GRS (3 2 HIm . R0 DA K [ E M 22 4 5 BN
V. ST P E SN DA A B TAE AR

3\ HEE =G EANHIRTT : FE G0 =i BN A7 SRR I P AR L T 2
ity BIFI L. B =i BN ] AR VE AT D B R EE S

4, FHEM - EEET:
(D (ELARDY LIEERHIN, HESU~ER NS —RE RS,
(2) X He g P FIGT A f5 55 1R AT T BEAIAA U 5

88

i

\an



& KiEES

Chang Xin Assat Hanagemen AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

(3) Xof e <p 7= HEAT At AE AN AR B
(4) HIVETHEF RS
(5) WEIF SIS 55 Fr 0 I Sl 5 HEAT AN E U, I R T 2 55 o onf i 4
e R R A
(6) HHIH ARG EE 2% R A S
(7) X BT R 7 34T 43 T o
5. BRI 6 M H .
(V9 JEF A
T 5 B F e 1 < W 77 0 SR /N A R AT B i S A b R AR ) B A 5 2
H, 1B ST G0 I SN AR P T S R R I 7 e A
(D FEEI P15 A AR B 1) 73 e
WRYEFE I B S I TT 585 K W0 P TG 5505 B A B R AR B3 7 41 PR <
WA= iE SR L ST R BGOSR i 55 Ja , 1 AR A A &
LB BEAT 43 T o
(73D FEEWPHE R~ &
BRI AR A R E R FEDBU At F M P EH i Gt ImS 5 o
B P I R S T AR R L E R R S & R A & G E A
NETREM P EEREIRTEIER S8 RE 5 A TAEH N BRI 5/
HBEAT A
(8D Fe Wi FM K SO I PR AE
B I 17 S B AT RSO R B MR 15 R BL L

89



& KIEE=E

Chang Xin Assat Hanagemen AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

—t. ZEERANAERE
L EEMPEFEEA N BESEE ANMBESITE AR, L5
() M HRAa NP 55
BEGAR G R AT I S B AT S B RS (R g5 R AN A% 32
BEHRRE AR (EEERD) BEESMH, RSO AREE S ARG AT (JE
EEFED) KA FEN, EREEABRA AR SHE G SE 0 HRA NME (5
EEF) BAFENIFAUE (FEEEF) A5 & ulE 7oy 2
TR B BURAT R S5 1 Bt
v IRAE (EEEE) CGERINE) KA RME, Een @A AR
BFFEART
(1) ZrZEEE TP 3 ;
(2) 2573 BiE 5 KRR S
(3) MIRHe AL B FR I (Bl HL AT O 2 1 351
AL IR E ZOR AT e AR N KRS BE ARSI A AR Z;
(5) R EE RIRMR L REMHFRAAKRS, WEEMHFFATARE
L IAT R AL
(6) B ml & R il A TH R i) 2 15 S Bk
() B GENH HB
(8) XEESEHN, HEFEN. RSP F L SVEN G AT K
AR YRR B
(9) IEEEA A IR 2 AUE AT (G TR 295 M HABBR .
2« MRHE (R, CafFINE) KHEAMARME, HEEm B A5
BFEEART
(D INE RIS (GEEE D) 550 B E B0k St
(2) TP B EEr b, TRE SRS AE S, B 2RI a1 5
e, BEBHRTRE, BT ARG
(3) KiEFE(E B P, MATHBRIRET L5

90

il

0



& KIEEE

Chang Hin Asset Managemen AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

(4) BRONBEEINE . FEER ISR AT (R A m]) B e 1) 28

(5) TEHFFAMIESHIVEE N, AMESTHEE (EEEH) Z1bK
AR

(6) ANMNFATATH BEE S S A (FEEEF) UFNEIERG IS 3

() PUT AR EE S0 N RSP

(8) IRILAE 458 Ty ik B vy PR A Ji PRIER AR AR AN 24 1590

(9) VEHEH S EE IS 2R AN (RS AR 208 b 5%

(=) HEEEIARIBHRE L5

Lo AR (FEEVE) . GEfEINE) R e, REeEE AR a3
AR T

(1) HKIESFER 4

(2) H (EEEF) A Bk, WRIEEEEm (s FE) MiizH
T LG

(3) MRHR (G A)) WO 478 B8 2 DA SV R v e I it
{HE AR oA 3%

(4) FHEESL G

(5) e AR R M AR A A K2

(6) fk#f (GEGEFE) KAREEMERERETEN, WAAESIEE
NIB S 1 (B4 7)) S B 5 DU, 7 52 41 b B I M 2 R A 1 81T
R B i LR B 45 B 2 (R 2

() EEEHLE NFEHN, 1B SITE N

(8) L. TEHRIESAENM, X RSB BN AR AT AT e B it

(9) FEAFERZ AT & 55 AF BONURHEAT 25 B B 0 WA Jp B R 5 1k 5%
HIRMR (FEEEFD e o

(10) ks GEEER) KA RIEHME hE R el at i 0 BT &

(1) £ (GG ZEmVaE A, FHA S 552 5 i KL [R] F15 6

(12) ARIRIRAEE I 2 8 AR 28 X e B8 A A AT SEBEABUR], 93k & A

91



& KIEEE

Chang Xin Assat Hanagemen AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

AT 88 AT 2 e U P 350 B IR 2 i A A RUR
(13) EEAEM AV ATSE N, ARG IR aa ki G AT AR BT . el

RS A

(14) AR E IR A 3 RIS ARG N IR AT URR AU 8
St H AR EREAT

(15) . HEHAITESr. TSP IR sl A oy 2 a4
PR S5 IR AR HLAL 5

(16) TERFEAH R IR T, ST FEEA RS, Hl.
ISAEINGE 2 o IE IS pemal N & WP

(17D VEEVERL L b EE I 2 e 1R (e 4 1R)D) 2958 1 HARBUR] .

2« MG (FEEIE). CBIEINE) KHAA M, FEE AR LS
HAR T

(D) WRIEFFET S, P TR R ERIE I 20 € AL 703
HEMPRIRE. P, BRI

(2) PRI &R T4,

(3) H (FEEEFE) AR H&, LARSER . #8505 5 iz H
FeE M=,

(4) & R A TR RIS R 0T, ek, DhEltk
(148 Oy sV BSR4 0

(5) BESLAEANIRRSGAR S I SR 0558 B o N A8 A I
DRAIE FT 7 B 10 5 < IV 7 AP i 4 A8 TN (0 DA 72 A B ST, 56 i 8 B PO S [ 2 4 23l
L, e, TR

(6) FRAkHE (FEGIE). (FEEAFD) KHAAE SSHE Fb, AR G0 7=
NEC A= NI 28, AR = NS R E ™,

(7)) WIEHEZIEEFEE N B

(8) RMUE & B M FE M AL TH R IE S BUA TG FRIE B2 IR 45 0 1)
JIERFE (R4 R )Y SR SO L , #A7 RRE TR A B 4 B A
B 58 A AR ) L R[] R 4%

(9) AT HE S 22 UM S G| Bk 42 T 55 2 THIR S

92



& KiEES

Chang Xin Assat Hanagemen AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

(10) Hl|ZpE . AR FEANAE FE S G iy s

(1) AR (FEEE) ., (BEEE ) RHMA HE, JBITE B &
e L5

(12) fRep Rl i, At FR AL S 3BTHR BB R maE. B (%),
(FEE AR KHABA RBE HA TSI, FEIEE R AR TRE, &
I b A JHE 5

(13) #% (EE&EF) WA EREESWR T TR, KN ES R
Nyt e 4 i o+

(14) %A E S H A S e (] AR, BG04SR5

(15) &% (&), (FEEEF) RIHMAE M e BEESHETFRE AKX
RERAIESIEE N BEMPIRA NOE A SRS MG ARS:

(16) F2HUE (RAFHE S 7= BN S5 iE B I 22 T I . 4R T s An oAl
Skl 15 4FE LA B

(17D WA AR 75 2 ) B 4 0T 38 SR A & OO BB RHE R B R, IR HL
TRAFAR R R 4% I (BEEA R e ROmS T AN 7 20, il e A ) 3] 5 5 4 o0 1Y
NIFGERE, IFESAT B BB 2 N1 R BRI E B

(18) ML MBEEM =G H /N, SHESMIRE . EE A0,
AR I AN 53

(19) THIEAREL AIERE A B Bl RV B 5 A= I, Je B 4 ¢t v [EIIE B 2
IR IRIIE SN PN

(20) RS (FEEE TR FHOEES ™ K451 K B F 2 S0 3R NG
RUERIT, MR H R DA, R ST AN R HOR AT S

(21) MBI EFE NIEAEIM GEE& AT e BITH KNS, %
GHENER (FEEE R &G M= TR N, FE88 BN RS R
PN EACIE S-S =X

(22) G E ORI ST 050 =7 A BRI, o7 2006 58 =T A BEAT Q2%
& F AT R E T

(23) DAL E B NAL SC, AREE G A B A A S AT (8 R A B B S ft
HEHAT 5

93



& KIEEE

Chang Xin Assat Hanagemen AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

(24) FEEEINIESFEWIAARB R RS & REML, (EEEH) A6
AR, FEEE IR AT AR T, K OB R ST RAT R AR BAE
B EBEMAEHRE 30 HNBIEIR SN ;

(25) AT A= R B AR AR N RS

(26) ESLIFORAFE S B A N2

(27) FEEEA S ERIE I 2R AT (& TR)) 205E 1) HAt 355

(=) BEEHE NIRRS 5%

Lo RHE (GEEVE) . GE1EINE) RIAA RE, FEGFEE NP A
HABR T

(D B (EEEED) ERHEE, KEEIM GEeaR) ME 2
TR R I =

(2) K (FEEEFD) 208 RFEEEHLE o DUSOEANEIRIUE B & 38 1141k
A 2

(3) WEEESEHEANSAESRRIEE, WRIESFHEAGER (&

EIEY R EFFEERAT A, MW= FA 3R] 55 1 A KA R 1Y
15, N2 EIER 2, IR EHE I IR B S 4R 518 M i

() FRABAH R TTIZN, NEE SR BT &K 7 L IEIRIK 7 S5 4% 5 I e K
NFE G TP ERAIE 5558 5y Bt 4T s

(5) FREWHITEH LIS HRTA ANKE

(6) fEREEE N TR, $ELHIIEEEHA;

(T PRI R b BN S S e (AN (R A ) 2958 M ARBCR] .

2« WRHE (FEEVE). GBIEINE) REARA T, HEHE AN L FaHE
{HABR T

(1) PLSEAE R iR 51 (0 R 2 A DR BE 4 T 7

(2) WAL BTIMIESIEE ), BRARFEERME IS, B& 280,
ERE ARSI WSS W LIRS, SRS U a8 5 5

(3) EESCARANIRRSGHR S I 5. W55 B I N R A I
A OREE I 7= 122 4, ARAIE AR E B & 7= 5 R S48 N B8 M7= LA AR A

B0 A ELAOT o FITHFE A IS R R 4 20 L B K P, ISEAZ SR, 43 KA B,

94



& KiEES

Chang Xin Assat Hanagemen AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

TRUEA [F) 2 s 2 TR 7 i B B Ridk . OO s &% 07 AR BT,

(4 Bk (GEEiE). (GEEaR) SHMARMESN, A5H e
PPN CRART R = NRERCR R, MR = NITE &M

(5) 8 e BB NARE G M 5 R A RN ERE R A REIE

(6) FZRLE T B G AT K L IETRIK ) K388 P = LAl K
I (B aFD) MAE, RIEReEENNRERES, LN EEE. HH
H;

() PRSP HERLARE, Br (FEEiE). R kA RME A
MESL, RGeS B AT EERT T RS, AG i A EE

(8) B HAEEGEHNTEMR T HHE. e f@iRl, KR
1%

(9) FpH5REFE WSS A RAE B FH I

(10) WG S RE . TR FEEMERLIL SRS H AR, W

SE NS HETT I ISR S A (R G FD) e RAT; WRE
EEENARPAT GEEEFD) MERATHN, RN 20U &8 N AR T
& = 1

(D) RAFFEGFEEN SRS RiE S KT, R AR S Bk 15 42 LU

T

(12) LI ORAFIE S B A N4

(13) 2R il AR AH I A 5 55 2 8 NSNS 5

(14D A5 2 < 8 BN I 2 BT R A1 B ey B A7 N\ SR el s
Iz [ T3t

(15) k¥ (FEaih). (GEEERD) AHAT RME, AEESHIFRAA
KRB aREFEN BeNHRa AL ARESHTREFT AR

(16) FZIEENEIAT (Gt G R MRUE BB LG8 BRI BHElt;

(7 ZMEEEWFHEE/NE, Z58EMRE . JHEL P, 2B
71

(18) Ml Al IR BE B IR E S 8™ I, R 4 o o EIE 2
ARAT I E LN, JFBAIHE &8 BN

95



& KIEEE

Chang Xin Assat Hanagemen AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

(19) HWER (FEEEFED) SEEEESWF=HURE, N TTT, HEE
FAEAN BRI ARAT: 1 4 B+

(20) ¥R E W B L <
%, BEEWARER (e
) 2 1) B A FE NGB 2

(21) AT A U B S AR AR N RS

(22) VEEVERL S BRI 2 3E iR (RS TRD Z5E 3b L% .

= BEMEREE NS AR W LRI R A

B G ARA NK 2 S HREA NG, 80k N a3 Bt
FHAPREFE SR ARA N HE S VORI FE SR HRE N A S — 4 h
B PR BEEAL

I ERA NK AL HE I

(—) A HH

v BREAREAL. P ERER S MBS R S AMES, BHIEFHEERE T

G —W, NCYETFESRHRE AKS:

(1) &Il (FEEF);

(2) HHRFESEFIA;

(3) BHIESFLE N,

(4) FRFE S E 7 s

(5) REEESHHN . FEEFTE NIRRT

(6) AR THE S

() ARHe4 5 HAMEESE M

(8) BWHIELHEH

(9) BHIESMHRA NKEFET

(10) FEE&E I NS SFLE NER G T RS MG AR

(11) FPREATHRFA AR S B 1052 1 (5 10%) FELM a0
BEEA N (ARSI AR DY H R SR H0HE, FED gt —F i
TORAFESHEFRE AKS:

(12) B4 g NABURIAN 5% 7 A 5 S g JH A =20

96

I NAEREIA (A TH) E BT H i X
RGP CIE RS rll N SN I VSE- S/ K IESEEDN



& KIEEE

Chang Xin Assat Hanagemen AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

(13) MR, (4 A ) seb [EAE N 2 DU (0 E 24 7 T 4 3 4
F AR 2B,

2. TERHERIEHEL. He 4 o ] LURON 3 4 0 AR AR5 TE S0 HE AR
BRI T, DL 0 A B A B RIS ST A RS i, R A T
SVBFE N KL

(1) RHIREE GB35 4 FE 5 S A I phy 5 o AL 1 0

(2) VeV BRI A A5 4 0 P ORI

(3) FEREEVEBURT (b IR) HLE 1O 90 FEL P VR AR 4 O i T 0 26
RGN ] 22, SR M 4 AT AR 265 S0 R S B SR SR DA 3
A NGB R URTHE T, R 2. RO A 4 G AR

(4) HEGATE ALERIR b EE IS SR B ATE MR, o LU AR
SRR ] BRROE RO TR TR G (LOP), S8 S I BRAIS RS
SRS HOR S (BTF) (B & 3 MRS B R 4 . ARt H
365 L 40

(5) [ELFAR MOV R A A BT R 240 (e &) ST E K

(6) X (M4 HIBHONHE & AU A N 2876 957 1 A B
BRI R (R A TH) 4 AR S5 3 R R A KA L

() TERTFE G BUR A A2 TSR MR RIS RO RTHE R, SR 4 HR A
EATHLA b B WL T3 R M e e B 220 T 0 9 L 3 A
W, . BRI RS, AR, REATATSRL SR

(8) ERTHEA A A A2 TE SR AR AU RTHE R, 36 43t il
SRS

(9) RIREHEEIA (FEo A R) MR E AT S OB A2
.

(=) SWHENRAETR

1 BREEEE SR (e ) BALEN, RemTE AkS it
S N

20 FEAATE AR E AEBORRETTIN, BT AT,

3. FAH NI NEBE AT MBHE ARSI, B9 4RI

97



& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

P BT . R IR Y IR Bt i 10 BN RE — B HE,
FRAS T R AT N FEEE BN HER, N E R BIRGE 2 H ik
60 HNHEI: HEEEHRAREAEE, BERE NN ELECIFN, MY
HHEESFEE N AT AL, A HEBIkE 2 ik 60 H A 5 ke 48w
N, BEEEEAR UL

4, ARERFEEOHT10%LL (55 10%) FE: & 0 BUF A AR — I i 2k
BIFREE MR ANKS, MY RSB PRI, BEEEANYH
W Bz Hikg 10 HR e 25 E4, IS & A4 IR 3 6 03 Ak
AMNEMBEGIEEN . REEHAREAER, NYE ERBmiez Hikg
60 HNHIF: HGBEHANJENAE, RIS HH 1090 (& 10%) KI%ke
EFEA NPVNE BEATFI, R4S AR H BESE . ZESEE A
24 E R R I HE 10 HNE RS HEE, IR & st iR I 2 &
AR AR S E N ESITE AT AN, MY E B REBIREZ
HA 60 HANHIT.

5. ARBIEEEMA 10%LL (5 10%) MRS FRAA N StR—HIE R A
BEMPTFRAANRS, MESFHEAN. RSLE NHAFENR, s Rx
FEHE 109 E (F 10%) MEESMARA NAR BT A%, R 30
F A [EIE 2 2% 5o SRS AR AR BAT BRI S M AR AR, Sk
SEHN. EESTE AN YIS, MMIHEE. T

6. BB AEA N2 H SN STk e T 2 () Hb S J7 AL
i H

(=) BFFESHEREE N R IE R A BN 8577 2

1. BHFEESMERA AR, AEANT2WHEIN 30 H, fEfEENL
T o FEBMBFFA N K@ RN DI LT A

(D ZWCAETFRIIR], H A2 O

(2) S BT, SRR AR o s

(3) AR EIESHERA MRS HERE ARG EILH

(4) BREABIEH PN A ER CBIFEAR TN S, ARERRA
FEA WOHREE) I IA R [B) AT AT

B

98



& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

(5) 55 WWERR NS KRR A

(6)  HH I 2 0 Db ZIHAE 4 1) ST AL 25U B AT 1 T2

(7) BENTEEIE R0 H AL

2 RBUBRI 277 X AT RGO T, 2 BCH S PE 12 23 WO A
H 3 B AR 0 S R AR 22 PITR U L Al 1R 7 2 BB A IENL G J LIk
FO7 B RN R a7 38 Ak b R AN s =

3v WIHENAZESE BN, 3R AT A5 0 A1 ST N\ BI48 € Hh s %
PR TE AT IR anE ARSI N, W R AT P A AL 4 # A
B8 E H O R R AT AT B i H NN EE S O BRI S3AT
K T 368 i 5 BN R R A0 N B9 7 T b R i IR T B AT R e
N B SR NE AR R i W TH AT M B, AN R e
IR S TP

(P A AR A N R 21 77 =X

B MARFE MR Tl I 277 1 @ wIr 277 LsRE s M. 1 E
M 2 VP AR T KA, S AT NS EENE .

1. I 2. BRSO AR AR N I B DR 5 R R GIE A ZR
AR, B FF 22 A BN ANIE G045 N HIHEAUR TR B2 51 = &4 B F
AR, BEGEH NSRS E NIRAERFIER, AEmRRE . It
SIS R DL S5 AR, W] DABEAT 2 AR AR AN R 2 AR

(D) SEAEMESUE R RS MEN IR, S22 UG B AMEIEA
FEA S MBI UE R BN RBE B SRR TIE AR S AR (e E
(7)) FHSBCEFIIE, JF HIFA FE G 0 B IR S 2 S8 B R (8l Bk
iEEER

(2) Zefnt, B2 KR ITERGE B id H FPA 2 S AU FEIE oK,
AR B S I B /D F AR S AER B H B G B4 50% (5% 50%).

2 WIRIF 2. JEWIF 2 RIBEES M B N R R I = LA T
TR 2 A B I Ho A 77 2U7E R Pl 2 H LART IR 2 A 45 A\ R e i k.l
P22 B LA T 7 B 22 A 95 2 1 FoAt 7 kAT R v

FERIS R & AR 20, B PRIT 2 (177 s A 2K

99



& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

(D) ZWHAENG (REGF) QMM B0EAE, £ 2 N T/EHNE
B ATAH RSS2 5

(2) AENZIEGE R EERESTTEN (WERESTEEANHEN,
WA EAEFEND B E M R W TR T I . AR N ST
BN (RIS TTENNAEN, WS EHEN) MAENRH R E M2
VOB A E 17 AU S AR A AR R B8 NS e E AL
HEIAS IR P I, ANFENR RT3

(3) ANEEHARRE WS AR TR R IR, a0 B
A NFTHREA B3 G 03 BAS /N TAERL 2 B0 H 2R e SR A 50% (& 50%);

(4) FR% (3) Tirh B R R R WA & 0 B N8R A
R s AREEN RN SR A A5 A S e i B AR AIE L A2 30 HaR s I
AREN HH R BN R 2 A B B IR & BB N AR B R AR AR W A
EVEANEIL (GG R M BCEFINME , It 52 e I0EMPUE R

3. HHTHEReMITH AR IEMT

A BB G A0 H PR A R S AR TAR RS 1336 (2) T,
52 3K (3) WRUE BN, HENA LR A SRR IEFA AR /T
TR = H U NS H A, e B R I H RS S i A AR =
HOB AR R AT AR S, B2 A BT 8 e BN AN FER
FILHES BB =0 — (F=402),

4 EANGFEENHRIATIR T, Reh@ra AR Ed %, Bk
s HA T AT, B AR AT R A5 W4 il sy ik R
o, BT 2 A SN E FE 2 UGB R 5

5. LM I N NS 1 2 BOFR L, 5805 3007 R S
T P REECHA T I, BT e 2 BOE R 1

(1) WHARSEF

L. WHARLREN

WEHRNFEARAIESHIEE AN ERFET, I GEeaFE) WERE
B REAIE (EEEFD). FHREGEHA. BHRESE N SHEeS
I FENEM A (GEE AR HUE 1 HABF I L 2 WA NN TR IS &0

100



O KIEEE
.. Chang Xin Assat Managemant

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

WA N K20t i HoAh T

B MIREA N RS EEN R ARSI, o A TR SN
BEFE G AR AR HITHET S A

FEG AR NR S AR RIS A H U A B BT R

2. WHERF

(1) B2

IR T, BhB RS ERAZBTAE (b FMERFHE
MATEEN, RFHRSERANEEIRE, KW REIHTRR, Bk
Wo R EREANIESE AR W AR, RSB NRPURE AR
FRRESMEOT, HESFEE NRBOLH I 2 BARE R R SE A
BB AESATE NRBURER IR B K2, W M R RS A A
NFIREE N BT B 50%LL E (5 50%) 262877 A — 4% e S s AAE
GIREE S RA ARSI RN o SRS F AR B AN A H s 5l R
SR NKR S, AL E M ARAA AR 2R H P27 .

SN IHIE 2N R 44 22 M S 2 N 5L it 44
(BN AR B IE SO S0 REABUREA RIS M AT, BTN
k4 (BRI AAFR) AR T ST,

(2) JEIRTF2

BB T, ERm AR 30 HAMIRSE, fEAmmmpmR R
b HIE 2 AT H NAEMENOCK & N B HE NG 25 A ZeR e, £ AE
PGB TR R L

() FRk

By B NPT RF AR B SR B0 — SRR AL

B AREA N R 2 P53 9 — MR SRR ] i

o — R, — RIUE SN R 2 R AR R A N B AR AN T Re
PBL 50%LA E (3 50%) @I T NA R BRTFAIEE 2 TATELE 120 LR il
A S I A7 ) JHG At S 4 DA — e e il i) O i

2 R, R RSB 2 22 23 R 2 R 2 < B AT N B AR A P R
RPN =42 ZVh b (F=02 =) @it . BRESARSH L e,

101



& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

IS IaE T A, IS EEABE ESIEE N AL GEE&E ).
5 A e 4 I DURE I e Bl it 75 A A

B AR N R 2 R4 7 ST R R

SRBOE R ST R BT, BRAELE T 20 A 78 7 AR SRR TE R, 5452
P 23 BN TR E FO B AR 58 3 B SO R R A A S5 s B4 92 2, 3R
R 22 WO ENRLE 1 3R P WAL 3R U, SR BRI AT U L7 J& TR AR
NFERRE, AR TN B R R W RS A A N ARER R S AU 2

BB WA N K2 IR 25 T 5 BUR] — T 58 P9 91 1 1) 4% TSR 24 43 T
B IBIER

(£ it

1. B4

(D R G B NS SIEE NHE, Eeh iR A RS 3R
NS TE S W OR J5 EATTE H R 22 U 3 G A e A A FIARER N gt 28 7 44 ik
SIAFFA NME S RS T RN — 42 W R FEH AR RN ke A
SARAE N BAT BRSNS BARHESE I NSRS E NEE, HREESE
N B GAEE AR W R, B G H A N RS R AR S 7E 2 BT
J5 EATAE HE 22 WK B B B N ke s = RS iR e AR I SR
No FEGEMANBIESTTE AT RS, AR .

(2) WSS EFE S WA AR PG L RIEEAT I RO R RS
WA EREE R

(3) B AR i A4 NS A A N BRI AN TR A I R 45 R
W, AT DAFE EAT R TR &5 S J5 57 RN i 5 2 B SR AT BT Al ISR k4T
HHNE A, EEE SRR ERNE AU, R BRI A ETE
AR

(D) SRR A NG T AAE, B8 NSRS E NIEAHE
Ry, AR .

2. ML

FEETIT BT, tHEE 77 508 RS A NSRBI P44 B e HE G
FEENAURE G EESIEE NG, NN SE AR Mg it

102



& KIEEE

Chang Xin Assat Hanagemen AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

AT, R AENLRN HTH SR R T DA AIE . 28 PN Bk & 308 A JEIRMK
TR LR Z IR T ZHAT B 1, AR ARRER

OO ARG RS

BEMAFRA ARSI AN ZHEEZ Hilg 5 H kb ELERE
R

e AFRTA AR B R JEE 2 HEAE R

BEG AR MRS A AR HIk 2 A TAFH WA E BN L. I
PR AT ST R, AEA TR MARA NSRBIk 4
Sy NUENU . A UE R AR A .

HeEHN REIE NS0 HHEA AN JPAT BRI RS 0 Hra A
REMIRBL o AR BHRFA N KSRV A GBSk EH
N BEENIBHLARTT

O AR TREMTFHFA AR ATHEH . AR WFEF. R
PREFAFEME, P2 BRG] FVAENE B S U R 7 AnR R AR A Bl
BN T BUR R N BB B B (1, e E B AL 5B N5
FFRAT AL G, W EEN A WA AT B SRTRE, Tf AR hwETa A
R

= o mE N AT

() FE A R AL R

BE G AN AL G AN L st e 2 SR E AR S e AT AR SO TR AR
KPR RARB, e O S Iia Fig 2k R 25 2 Fe i E AL S I et e A AR

QEORE = LIK ¥y ¥ ilkE

< P AR P A 15 Ak 2 WA e P S 1 1 3 < R 7 BE A 5 2R 7 A i e

CL S B i O R EL

(=) Healiras o fic 5

L. RS REE LR IFRIRTR T, ARERFW R RS RZ N 12
K, H RS EFED) AR 3 A H AT 72 B

2+ AR By P e AR RS, ReTE TRl
BN BRI 20R) B S Ok & 0y AU AT B A RE Rk, A eER

103

=



& KIEEE

Chang Xin Assat Hanagement AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

N 28 4 e 7 2R B4 4
3. FESWA GG R S A A RS TR s R EE S as o o v H
A B PEL ok 25 i PR A AU 28 2 TIC 2 200U AN REAIG T 1T 1L
B — B S 8 A A 25 5 AL
5. VEHZMEUR BN R A MER, MHHE.
QIR EE N WS
Sl Gl W L Sk R A Uil (ve e Nl B v N S
PaN LW SO Wi R T NI Ve TS o NI W Ve A R
(T WER /B TT ZIHAE « 95 5580
RIS W I RHESEHALE, HRESHEANER, £ 20 1T1E
H NTESR B A A 5 R p EE I & R
H 4T R HOH BRI /0 Fo e H CRI ] (2 BO R T S8 H D A ]
e 15 A TAEH.
(7)) B4 ai /i s R AE I 9
GRS 43 TC BT R AR R BRAT B T Bl HLAth -8 9 FH R 8 3 AT R HH 4%
B IS LA N T — 8, AR T SAHRAT e IR B Al T2 2 I, 2%
TEHUR AT A HE S AR AR N R4 200 B Bl Jy B 4 4o 200 IR B2 (i 5
%, IR QIR AT
U, S5HEMPEH, BEE RN, A7t
(—) H& P FHmPE
I S =S HPNE =S
S NIEE 9%
SATRD ARG RIFREUE AR DR 2
GERD) ARG 5 RS A RIS BB 7
AT ARG HFESMIRI TN RE . BT YR 2R fi 8 ok
S ERE AR H
& HIESAE 5
VISR RIZR
UEF TP R W 4 2

104

I\Ltb

© co ~ » (S} W~ w N}
7/ 7/ 7/ 7/ 7/ 7/
«_\4.
o0 0



& KIEEE

Chang Xin Assat Hanagemen AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

10 [R5 B IR A (14 JBE 5 1 7™ A2 1Y) % T B2 9% 5
11, R E A RIEM (e E R Z5€, nTLAEIE G b 31 52 1) HoAl

T
(=) B HTHR T THRARHERI S AT 7 2
v R E PN Y
AR BB AL AT— HEE R AR 0. 8WFE TR 1T, REEHRN
THEINEIT

H=EX 0. 8%~ 44F R3]

H Jy%g H RITHIR ) B 4 5 BE 2%

E i — H 34 5 =il

BEEHEGHE, A, mESEEANMESITE ARIEESEE
RIS, HESFE NEZE TIRH T 2 A TAEH N FEEI 7= b — U 3T
MESEEN . FIBEETEE . RS HSOARATHBUE TR S AT, e
BEETHRE. REHERZHE 2 N TAEHNEA T HETRERZ Hild 2
AN TAEH AN SCAT

2. BEEHTE NFEE o

ARG FEE ALl — H IS B AR 0. 2% E g, BEeIEE
M TR

H=EX0. 2%+ H44ERH

H A% H RLTHR I3 S 758 7

E 9T — H # 3 G 514E

BEUE R THE, AN, RSB AR ETE NS EIE
WRIFHES, 28 NERE TIRA T 2 AT H G R PSR
EFEGIEE N HEE TR L RS H SN AT BUE IO IAZ I ST, ISE
EPETRA REHSERZ R 2 ATERNEATHIERHERZHE 2
A TAEH WA

3+ (FEEHRED ERUERIFREUE A

AR GAF TR AL &, T 2RI S AR RFR BV n] 5 P 21T AR 20 A VR Rl
BRI RE SCAHR R A SS9 o T H 9% B R e 5 R ZE e R T4, 9%

105



& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

LU IR BARTHRE R SUAS J5 AT e 5 0

U SRR AT 2 TSRO Bl RS R R TR, AN K R R B S TR
o B A BEAREUE T 9 o R PR SN2 I (5 B B B IME) HILE R
TREHN BT AE

Bk ) A RIMZE” i 4—11 TR, AR SRS AR R B
WHE, RSB SO SBHIIN I, R E NI S 7 324

(=) AIIANEE A RTH

NS HATIANIE & :

o e BN 308 N RUR JB AT BOR 58 42 B AT (55 5 80 2% FH 52 H B
A EINE

2 HEEEHE NN GITE NCH S I 2 1T R S TR 2E K 2%

3y (G AR ARG AR T ;

4 HABARYE AR IR EE I A o B R 2 B R RIE NS 8 2 A 0

(P FEFilk
ARFEGIBAE IR A S ) & AR A, LA S5 [ B L A
7o

(1) P %

BB NMESITE AN —8U5, HZREES R REN, JHREEEE
PR RE LG 5 [R) 20 0 VR BB P Bl e | R T e L SR B ARG B 46
MR KPR AT IS M ARG AR RUGHT . JE 48 N 2R IR
OB e R SR AR IR (5 BRI A SR fEFR e A LRI A .

Fiv LGP AR B 5 T AR 5 B )

(—) BB

ARIES RGN BA RPN Gl TR, PR e B fa 400 st
B B 4 3 L Pl A AR BN G TR A SEIAR B H AR, ASE G WAl E
BT HRATER 5. BRI, BGE. %P2 SCRriEs. Mg TR Kk
VFRE T [EIE I 2% A0 VP AR TS S 15 2 0 FUAth 4 il T (H 0044 o [ IE M 22 PR AH %
T

106



& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

AR B LA LA o v S B 08 LAt b, R B N TEJBATIE
PTG, AT LA I HEEH .

BG R R A LU RIS T RSB 5 A4 B I LU 90%
—95%, FA BT R O AR U AN Ak R TR PR B ANV T AR I 4 2
ST 90%. AEESHTTUE (NEFELSELMNE . FHIES. BRIy
AR BCE B HAE— 4 DUN I BUR B3 1 LU B AMIC T35 4 53 7 1B 1Y 5%.

ARV B T IE M 2 73 B AR T P (R 5 55 LA R o, ik 4 S N AE JBAT
EYFET IS, AR RO B SR 4R T LA

(=) R TERR I

1. HAE R

B4 1R TE LA LI LA PR -

(1) ARIESHTTT BT BE7= o5 4 5 = A Ly 90%—95%, b T
PREGTE R 3% A BB L AR T B & 72 1 90%;

(2) REFEAMETIRER P E 5% MINE (RMUFRSE A4, FHRE
G RIWCERIEEREE) B B H7E — 4 LN I BUR 5%

(3) ARIEGFAMRTAGE, HEA T 8 5™ HE 1) 3%

(4) A B4 NG PRI A B S R 10 [F) —BUIE, A8 I ZAUIER 10%;

(5) AFEETEATATZ H HEABOEM R EH, ARl L —3 5 HEE T
FEIAEI 0. 5%

(6) ARFESH VT [F— ARG A & 0P SCRRIE SR I LB, AR
BT A ) 10%;

(7)) AFEGRAT A0 5™ SCRAIESR , Fo T AN I i 4 B 7 1B FK) 20%;

(8) ARIEGRHA M — (FaIA—15 0N B/ SCRAEZR I LB, AR
PR SCHRFUESR U 10%;

(9) ARFE4 G HE N PRI A L G 00T T A — AR B R N 1 %% D8 08 7 S Hr
UESF, A % S8 5™ SCRAIE SR & TR 10%;

(10) AHeE N B TE B ATEH Y BBB LA L (£ BBB) I8 /™ SCHHIES
FEGFRAA B SCRAIE R IR, IR B S N B A EAT S8R B bndE, RIEVY
Yokt kA2 ke 3 AN H T LA

107



& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

(11D B2 5 IERAT I, ARG BT B ) < AN o AR G 1 8
BE, AHE G P R I I SRR AN R AT IR A RN AR RORAT IR 1 S &

(12) FeG BB A I B G5 5T 10 140%;

(13D A KL<t N A [ BT 18] [F) MV 17 S R AT 65 2 [0 D 1) % 4 R AN 1l o
EBEFA R 40%, iR RA IRy 145, 5125 R B 5 A5 R

(14) HEEBTREZRIESRE, EE CCT RSB TIEA T AT R E SR
A2 PRAE SR A 2 I s AN Y GIEI FE a7 [2006] 141 5D AAH RHE AT s

(15) A KL< T BB TSN I PR B 7 1 i A5 & v AN I 5 4 55 7= 1 fE
(K5 15%, BHIEFTTIEN . A w G, RGBS S5 R 6 N 2 4h
(17 D1 2R B0f B AN AR SR BT S LU A PR 00, 6 3 NN 1 Bl G i 3l 1
SRR G B

(16) A KL 5 FA SRR SR B 7 i S BEIIE B 2 8 1 At 244 R 58 5 %
TITJE I R I 5Z 55 1), PI 432 Jo 1 ol 1) %8 0 S SR I 224 15 0 <5 () 24 Y 45 5 Y
TRFF— 3K

(17D VEBHEI S b ERIE S 0E 1R (R TR 205 Y FL A A 25 PR A

B BIREE (2). (100, (15). (16) sk, HUFHFTIHEEN. EHFKITAA
I B AR AR B S5 5 5 8 TN 2 A 1) DR 3R U e S B0 08 LU AN 5 Bk v #%
FELBIR), HEGE AR GLE 10 N2y H AT IRE . EEE B E ] 5
ARERS, MIHHE .

BEEEHAR Y ARSERAEMZHE 6 NH RS T H A IR
BRGERA KL T N, KBS TEHE . R RN GG A RS G
[FIIL)5E - FEEFEE AW RS MR B I S s B AR S & FAES HE .

U SRR A I 4 B [F) 240 s B0t AL LA R ) 3R 4T AR B8 1), DAAR T IS 1Y)
FE N . VEENE B TN R R G, W@ T ARG, AR S T
NSRS, (AAUETT A, DRELIESHIFRA AR H L

2« BTN

NYEF ISR NEERN S, B M= AT A% 5 8 &3

(1) ARBUESF

(2) 1 SO I N TRl # fR A AE R

108

=2



P KREEE

Chang Xin Asset Ma AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

(3) MR TR TR 53 5

(4 FHIEESEEN ., BEEFEE A5

(5) MHENFEAZ T HBIIES S G Its B A AN IE 2 BIIE 23 58 55 31
(6) EHEE ATEUERUA H EHIE W 2 008 28 1k 0 oAb 30 .

HEEH NSRS LS BRI N LB AR Lhr
Pl N8 5 HoA 55K 3 50 R R 7 RAT IR 23 550 7K B 3 P R AR 2, B
BN HARE R RIRAE Ty 1), NG FF G A FE G Bt H AR AR B 5, G R
ARG JE N, BdaR]aa o, e qd 4 N e sy LE AP HLE], $% R T1T
NP EFINAEAT o AHRAL 5 L ATHE e B IR SIEE N FE, FHEER T U
Wiz BHRKRIKA ) MR B B NFE R HIL, PR =22 Z UL ERyhsr
EHIE . BN EF o N RN ORI AL 5 AT A

PR B B THOE FIREE R, & T AR S, AR S Bt
AN AR I PR o

v B BT IHE VO E A S I R
(—) fH{EH

ARBEE AN H AL S AR DGR SR 22 5 BT I 22 5 H DA R I SR 4

WE BRI R HE S E I HEE 2 H
(=) flfEX R

BEPTRA R REE . BUIE. GIFRFIERAT AR RS . RIGRIA ., e 5 Bt 4

7 R A
(=D AE 7%

Lo UEZ#3 5 i BT R i 2RAUE 25 O il

Ao P BB GG RIE S CBAERCEE . BUIESS),  DAHANAE A EIEZR 52 5
A (AR SE: ALK, Hsihse b H e &5 A5k K AE
H R AR DA BAIE 55 AT A A R A S MRAIE 25 A0 4 1 R SR 1, DASRGIE 38 5 H 1)
T QR il WA 5 H IR & RS KA T BB EIE S RAT LA
AN SR b (00 B RS 1, W] 228 SRR % it P (R BRLAT T ¢ S KA A
R, WREILZ SO, #iE A bk

AT BT AR A S SR SR L X A3 0 I DAL B

109



O KIEEE
.. Chang Xin Assat Managemant

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

(1) & SEd8Me. BCBCAT A TFIG A B, $2Ab (8 H A ISR 2 5y B
(R[] — B SR WA E VAN R 2 H B Z 1, Plisdl— H ipr Gl o) e

(2) BIRATTRATR LTI BCEEAIBGE, RS ESOREE 2~ ST E, £
A BARME LR FETF B A SCOMERITE DL N, S A E

(3) HRAITRATH NHABUE MBS, B REEAEL S Eiia, 432
Gy B R ISR AR T AN AR AT R AT W BE R, $4iE
BRI AT ML B A7 KR E R 2 SCHHE

3 A G BT iss g o 0 1 S WALz it b 19 ik 4

(1) XHERZ ) B gy b A8 5 B AL L (AN & B R ot i F (i
FEMIBRAT ), I HUER =T A AE AR 32 (A O A L it o =3 At (B 0 A AT A AL

(2) XHERZ 5 Btz b A8 5 B R AR (0 5 B e Wi e i il o E
IBRAE), 2 HUER =5 Al A LR S (A (AR L ity Aol =4 A P — 38 L 15 A mG e A £
{FHEAT A E

(3) XHAERC S pivilidgy Li s & iyl e iefoi o, e HURE H W AF v il 4=

(4) XHERZ 5 Bl g H AL B 587 SCRAIE R AR 526055, 6T H AT A
FAAE I BR T 32 10 R A (BRI € Ho s Fe (. WA eSS AR B 2 Fe i {E
TR EAAGE - B8 BN RFFEVPAG IR A IIE 2, IFETS DUR A2 SR I A
& 2 1

(5) XHER Z iz BAT R LM R ERFAL I 657, XA ER T 371
fROLT, DIEBR T LR ZR BRIk O E N THE H A Se e X TRk
PR BEAR & B A SSOE RS OL T, Xk i 2 AT 8 LA A T2 H A e
s XA T IR S BT iE SR RO, RIS EBR# E H A e
IRIEE

Ay AT IRITT 37758 2 B [ 2 WAt it o ) 1 1L

(1) XHRAT T8 T EAS SRR ] g e s wh i, SR ECSS =5 A WL R S AL A
FH S it Foft =5 A (L 1A EA T A AL

(2) FRATIAI T 3 b3 B ] 5 e ot it A, e BCER =5 A (E A LA SR I AR
b e =4 H R P — Al AEL 1 O AR AT AR 3 O R AT A o 6 3 B N TR S LA ] 5

110



P KREEE

Chang Xin Asset Ma AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

Seas bR, R SIAAELIEH (B2 HD JE ARAT A B F HR A AR 52 3 o 1o
(IR HEAT A5 18

(3) #ATHRT A BT, B2 =7 S EN R A BN 6 dR, EK
TR G R R EAAAAE Y B2 57 R BT IR T3 M 2 B50H R A K2 5)
MTEOL T, %A E .

5 [Al—iF 5 A AE AN B A A BT 35758 5 K, 4625 BT AR 16 1 3% 2 Ak
fE.

6 WA M IEE R Z EIRINEIAT A E A RE U R WA RN E I, JE

&8 BT H RSO S B G H0E N E 5, i e LA o B A% (5 18 .

Ty AEVHE A R T N R IR, BARSE 5SS AL B (it
C R e 4 H o E O RERAT A A N T 5 s i R

8+ FHIVEEEM DA S e A T A a1, MILHE . W B
12 [ S A5 B B0 E A A

AN S BN B S B N R I Al i SR 4 & TR T B ARG B 705 72
F BAH RN BRI RE B R B8 78 70 A4 < 0y R AT AR 2 I, I S7 R 3E
77, R IR, BT R Ak

WRIEA TIEEEI, FE 4 BE 7 BT FAIE G TR R S IR N
AR AEES IS 2 ST RS NIAE, B, S ARESE RS
PRGN P EZY = S Sy o O N 700 R 7 ) S Qi D =N 415

FEGE PO F G T i E BT ELES AT DL AT

(D fHEREF

SEGRAAHE R A TAE O TS, B8 8 ERR L4 0 340
W R BT, R3] 0,001 78, NEBUSESE 4 AP0 N B R 53 #E
f¥r, MIHHE .

TATAE H R B 7 1 0 IR S AAHE, JHE A%
RPNV TSR (HEPOP: =t g Y (F P (B S YN RS R e F S5
B FE S A TR I RUE AT AN (A I PR Ab o B2 & BN TAE A R Bt =G )
KRS RIS ESE R R ESIEEN, SRSIEENGELIRG, HESFHA
XN AA

N

111



O KIEEE
.. Chang Xin Assat Managemant

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

() fEE IR A2
B NG AW RO 2, 16 & IR i ORI & B ikl
IHERATE . 1. 2k AU E/INEURE 3 ALRAN (558 3 A0) R A E R
I, M3 G BUTEAR R
AFe G A R 2 N BAZ IR DU 208 b 2
1. A E AR
A GiafEd R, MR TREeE NS SLE N BEICH . B3
B BB A S R IS A A R, SO R NERZ R, 1A
ISR 0 Tz At A R I S Bk BN ( “24005 7 ) MEREBURIL T
w “AGERIRACEEN 25 FEE, AR DT
EIRAEEAR IR I B ESRR AR EAR T BORIHRIRER . HatmER . 2
TR RGUMBEET . NETRLSEWE,
2+ At B A R AL HR
(D) fSEFRCKRAE, EHARS [ NERBURN, S EERTETT R &
I B0 2507 eI BEAT BE AL, BRI SE A A A R A A 1) B8 P el A B R ST T AR
W FAAE AR SR T R A B8 I = AR A E R R, 25 9 NGk, Hfl
EARR DT 5 X BRI AR E I 2 5T s A B AR TUE T b i, JF A
EERINUBNE At SN S DS 4 io] L e e ST SN 1 7 NI 1 S B A= D2 € 12 VA
o A EEHR TTAE T RO BE IR D0 AT 0 243 NEAT RN, B iRAGEHHR O1F
B IE,
OSBRI TTAE T X 0 230 NI B R 1 D, AR THE R 75T,
I B E AR IR A R BB H A5, AR =758,
(3) DA R DR T RAT AN A5 A 1 29 3 AN A S IR A 458 1 55
R £ R STAE D7 AT RO Al AE 48 1% 7 5% o AR B T 3RA9 AN 458 1) 4 3 ARG
BN AR IR IE A A3 R Al 2 3 N AR a4k (528057 ), NI AE AR R 5
AT R B2 S A5 T BIARS » FFAEEL SO AR T 22 < 1 )V Bl N X SRAG A 24 A5 A Y 24
FHNEA ZORAIA BEREIBA]; 4R FAGA LGRH L F A it A
MAFANRIE G S TT, WS35 B 20K H C 2 PRAF I BN | C 23R A
TR IR (R S AR I EL S A 2K (R Z2 000 70 S 45 Al AR AR R DTS

112



O KIEEE
.. Chang Xin Assat Managemant

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

C4) AL R TR HER R B R AR e 2B Al A A R ) AR W 2 (175 3K

3. fAEES IR B P

BRI DUR A RIS AT A2, A B RREFP IR

(1) EUSERRAERER, SIHPra R =FEN, JREE R R A
P J AL 2 At (BB R (R DA T

(2) AR At A8 10 Ak TR Do D) 88 4 250 e ) 5 9 et DR Ao {8 R0 A 4 2k
BEATPHAl s

(3) AR Fe At 8 10 Ak TR Do D) 88 =4 20 e ) 9 o AV R R R 1) ST AR R AT
SRR AR 5

(4) MRIEAEHHR AL B 7, f EB SOt G S0 s 8, hlk
S CHUEIEAT AL, I AN (R A 1R ) B I A0 A 5% 2 NIEAT A

B A E A AR AL B R T IR I T

(1) FEGMAE T R IURHRIN, FEeE BN S A IE, R
RELEN, RGBS P iRkt — Dy K.

(2) HE R IR ZEIE B G AUFE Y 0. 25%H0 , FE4 5 N B Il i B 4
BN I %5 #HR M E TR DI B G AUFE R 0. 5%, FEEEHA
IV =P

(3) B W B IVEAZ B B O A A RUE B, M E A2

(730 i EREE

1\ B BCBE T S AT 58 5 T 33835 0 5 (8 I e DR R At Jt PR 4 8 ki 5

2\ AT B 2k 8 BN L L 08 N TR MERA VPl 2 B 7 I B

3. FT—fhE H E e B EHE 50% AL B B T 225 KR R T A
1% HoR A EBORS REA FRME A AR E RN, 2 53 G308 AN Ui i
WA, ReE AN T E R S5 E;

4y FEEERL T ENER S AR A FRIAE BRI

(8D FeE I ERIIA

P T J < 05 JE A e ) i < B3 7 (R 2 < A0 PR R e BN AR T H B
BEAE NN TUEAT B e B EAN TR BH 22 5 45 AR v 524 H 2
E VP EANSE G O B E I ORI EFEE N B ETE NHHE TR AR E

113



& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

N R KBS EHEN, hEeE AN SE T LA,

O\ RFER TS TR Ab B

I BB B NALASETVERE 6 BT MSER, g siriREAME e
AP EYIER- PGSR

2« HTIEZFA 5 P LB E 5 A R ROE I BE s R, B T A TP 5%
JER, 4 BN AR B N BAR ORI 2 1E Y A B S AT A 2
ERERBEARIZAHR T, UG R R T E R R, SeEHEAMLEITE
N LG BRI 2 51T o (HEEGAE BEN L G NN A BURCR B0 B it J R
T B A B R

. BREEFEMRAZIENSE R B UL EM EE T

() (EeEH) KAE

1. AR R 5 [ SRR e B 5 (R 20 58 N B e i #ilF A A K=
RUGHEE I FEI, B AT A AR N K R BGE o X TR HNE A E A1
R G FZE A AZRE SR AN KSR BGES K HI, S AN
LEANFABEEZEI AL, Ik I 2%,

2. RFAEE G R ZHER RS A AR R EIERE 2 % %,
B RREEZ HEAR, ARG A TAEHNEREHEN A5

(2D (EeaF) mZibFh

A MBI L0, FERATHRIER G, (REaF) ML

Iy G AHRAAT AR & e &1L/

2 BEEEEAN, BEEEENRTALL, £6 MHNKAEHESEREN. B
BEAUE KRR,

3. (FEEHFD) ZE ARG

4. AHSRIEAHE RN [ I 2 M E H) FAR R O

(=) M riEH

I B FEE/NE: AL (GEEER) KibFhz HiE 30 A~ TFEHN
JRALTE SN, Je e BN ZBE 0 7 B /N A v R B 2 0 B kAT
R

2« HEEW S RE/ANAA M, RS PG RN G RS E BN RET

114

0

o0



& KIEEE

Chang Xin Assat Hanagemen AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

Ny B MNFAIEZFAH S 55 BEAK BOVE M 2 vy 320 DA K o IR B 2 8 0 BN

Ko e riE SN R DU b B AN 5

3 WM FHRE NI W EE N ST RS R E | TR
ity ARBUAN I eI 7 i SN AT DUARIE AT U ZE I R EHE 30

4, FeMr-igHIEFr

(D (FEEEF) KRNI, hREeM g5 g —EE

(2) Xt P BTG 55 24T 8 BEATA A 5

(3) Xk I P AT At (B AN AR B

(4) HEE RS

(5) BT THIMEE 55 Frott il Sl o HEAT A e U, B R 3 55 o s 54
et R R A

(6) FHHEHMR G EIEE 2% RPN

(7 Xt AR W77 34T 73 o

B W= E AR 6 N H .
QPR S/ 4!
TR R R G IR SN AR B AT B iR SO R R AR B S R
F s TES 9% A 2k e 7 i SR IN AR S IR B AR U 7 SO

() FeE W FHE R R B K5

WRIEEE G PRSI 2 EO T 5 K2k I 738 55 1 A R A B 7 Rk <
W= im Ao SN RSO HR R 055 5, SRS NHRa A a2
T BB BEAT S0 i -

() BeEMHERAS

TR T A SR BRI 2 s SR U s AR S e TS 55
B UEIF AT 55 Pt A R WA R R BRI S & I A T MR A
NETHREM S FEMRE R EIER &% )5 5 D LAFEH R HE e 5N
MHIT N

(B FE G HF KM S ST I PR A

S G A S B A SO 2 0 N IRAF 16 L .

J\S U Ab

115



& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

HHHFENARE, B (REeaR) mrERNsS (EedR) AR1—v)%
W U2 R Wi AR BEAR R, 42T [ [ 22 57 B2 2 i e R 2 iR 2 = 2
I 2 A A U BEAT ke, A et o BT, i R R R R IR I3 2507
HENBGLRTy, MRS Bk hIgor 5 &=

FAACEIYIE], Hee 5 R 2 HE AN TS H AT, e, B, R
WIEAT RS S FRIRE N 55, 4E R M i A N &iE M.

(ReaF) ZrhEBEER.

Tuv A RAF SO AR 55 8 IR & R i 7 2

(A FED) PRI, P E AT REE N HEIMN
10 A S B RVE V3 i 25 1)

pal

Al

116



& KIEE=E

Chang Xin Asset Hanagemen AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

—t—. ZEREBURAEHE

—. EEEEMICHEAN
(—) HEEEA
LR KIERESEHARTTA A
AT HE CRED B HE SRR KR 68 5 9 1
Ik BT AR DRI g 68 5 9 B
PEMEN: E
AL TE]: 2003 45 A 9 H
HEHEBE SR S 7 305 . IR I 2 1iF i R 47 (2003163 5
TEMHEAS: 1,65 1ZC AR T
HAUE: HRFTUEAF]
e R E
2B SIS R ST A 4 S R I S5 B EE R A S HEHE T
HAr % .
(=) EEHEAN
LR ERE SRR A R A
A E (R BB SR X185
It T AR X R P PR 168529 %
PEREN: BB
BROZES TR : 199948 H 18 H
PEHER IR S L 305 E ML 7 [1999] 775
HA R WA IR A
TMEA: RS2 EIRE AT RAE T AR T
e FREe s
FEFE I SMHE T IERYFRAT[2014]5115
KRR B
B AR HLIE: 021-38676666

it

R

&

117



& KiEES

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

T ERSIEE NS E BRI SS B A

(—) BEEFEE AR LG8 BN AT AT B

I S IE MRIEH REEEMHE L (k&G F) MATILILE,
X B BV . BB AT IR

ANHe G P BTV DY B A RIEFRAI PRI fl TR, DL e B 48 B et
B e e 28 3 P P R 2 AR BN B o D SR A LSBT H AR, ASE AT
BFHRATA R R GiFFEIME. BUE. B8 SCRAIESR . BT iy TH DL
T2 E R R IE M 2 0 VR AR S g BB I H A i U (R4 & b B 2 AR R
WRE Do

UEARE L B B HLA LUR S VE R e B ot et i, R B B NAE B ATIE =
FERPJE AT LCR LI N BE T

2 BeAUE NRIEA EEHE I E k. (e aRD) AT ZE,
XA BE . AhBT LI AT I

(1) FEBEMIE f (FEEEH) MLE, RERRE - RIELL
VSR

HEMRFAG By AREHR T BRI 5 52 a5 1 Ef Dy 90%
—95%, Hrr BT R UEAE B T RO G R 2 1 i ) B AT AR L A
EHH 90%. AIEGHHE T (NMEFHEFELA e FHRES. MR
) B B H AL 5 DLW IBUR 157 (19 ELIAMIR T 2k e 507 1HEL Y 5%,

AR A B I M 2 2 B BB P B BB LU R A 2 B NAE AT
&R E, AR IR A R B L

(2) MRIEFEEMAE L (FEEEFD) K208, ARG ARG,
BRI -

1) ARFE G R T IR B 3 57 A0y 90%—95%, HA#est +4s
WIFR B I« #ade il i i) LU AMIR T AR B 25 8 B 10 90%;

2) IREFFAME T e B E 5% BLe (N R A 6 A7 IRIES
2SR R A B B3 H A —4F LN I BUR 61575

3) AFEFHATII A MAOE, HMEAS 2 & 5™ 1FE R 3%

4) AR HNE I 2R &1 I F - BOIE, MBI IZBGIER 10%;

118



& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

5) ARIEEEATMRL S HRABGER S EH, AR E— 5 A&V
F{EI¥ 0. 5%;

6) AFEG T T A ARG AR SRR SRR SR I L], AR
BB HHERY 10%;

T RIEG R MG SCRIES, HTE A T 4 55 HE 1 20%;

8) AKELREA MF— (Fa IR —15 0N B/ SCRAEZR I LLSI, A%
BE7 SCHFUE SR FUAER) 10%:

9) A4 HE N T A G BB T F) — AR B R N 1 % R SCRFLE
%, I ARG SRRHIESR S THELR) 10%;

10) AKE S A% T8 FI 200344 BBB AL (& BBB) f% 7 S HriE S . 5
GFFA BT SCRAIE R E], RS RS N AEAFE R AR, RAEITR
WG RATZ HE 3N H N T A4 BSE H

11) JE G772 5 SR RAT W, ARG BT B AR 0 S A0 i A 5L 465 10 S 55
72, AHE G BT AR SRR AN I PR AT IR A R AR URORAT i S I

12) G R BT AT I B G 5377 1 140%;

13) A K 4 1\ A [ AT 8 [R) L T 330 AT 27 IR 1) 3 4 AR AN o B 4
BB 40%, 527 B AR 14, 5 [l 23 )5 A 19 e

14) FEH R REZRIES, B OCT SR AEA T RATIRESRE
SZPRUESA R ETY  GIEM RS [2006] 141 5D FAHIGHE AT

15) KL F Z T T B V32 PR B8 7 i T B G TH AN I 5 4 B 7 1B
15%, PEFHTSWs). LHi AR REATE, JE SRR Z) 555 44 BN Z /M1
PRl 3R Bl L AN A BT RLE LI BR 1 7 4 3 B A ANS 3 s i st 2
R 55 7= (5 %

16) A K4 5 AAFEAUESF VA 7 i S v I M 23 DA 7 1) oAt = 4 D9 58 5 )
R T R A2 5 1), T 4 52 o A o ) 8 0 T SR 24 5 i 4 ) 440 5 1A 15 L AR
R

17) VR R A ERIE IS 2 L R (64 &) 205 i B At 5 8 BR 1

HEEHANMAESERERZ B 6 MNH NGRS IR T A LBIRT
HHRE G RN RLE. WE, AESIIREIEHE., REREN ST GRS AR

119



& KIEEE

Chang Xin Assat Hanagemen AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

WLIE . BEFEE ANNEGIHRENRE ShE R Eea RN BRI,

USRI R 3 4 B F) 240 $ E AHA LU A9 R ) R AT 2R B8 1Y), DA B S FA
S RUE . FEREREUR E T TON LR RS, WS T ARS, ARSI
FESZAH R PR, (HAURA A, AT ELEESH A ARSI

(3) VR ATV 1525 4 150 Lh o1l v/ 4 3 PR

Br EIRE (2) BB 2) L 100 . 15) « 16) Wislh, KREHRTHEN. iE
B RAT NG H BB SRS /N R = BUE R SR BT &

HRHE BTG, I AN UTE 10 NS5 H AT . Hd EIE R
SFE IRFRIG T BR AL, I S A E R, MWHHUE .

(4) AHIGVEME . VERN BT TR0 3 R0 1) A B A5 PR

BB B N R _E AR A 5 o A4S 3 4 1 15 % 2 5 IR 1) B R 4 SO IR g AT M Y

3. BEEGHRE ARG OIS RAIE KBS A AR 2458, X
BB IEAT AT I . SRR T SR B e B .

) KBRS

(2) i RE N\ YR B B AR s

(3) MR TR ST R4 5

(4) FAFESHEESEHN., HELE AN,

(5) NN T BRPUETRSE G ik AR AN IE 2 BIIE 75 23 15 3))

(6) VEHE. ATBUERURTH EIE I 2 3 E 25 1B HAbE ) o

FSEH NG KLESE N S8 N SRR SLhr
Pl N B 5 HA =R 5 QR I A A RAT IR I3 08 AR B 0 AR B IR 2, B
BN HADE R RT3 1, N AR & R 5 H AR AR BE SR, S8+ A
HMEEOCSE IR, BiERaR iR, G Ad 4 A ER H LR AT AL, IR A
FEBMAEIAT . FHRAE T AR BIEESATE NMR R, FHFHE AT L
Peie . HROCHRAL ) ARSI G E B NEF I, JFAE =72 Z UL B
HHEN . FEEEIENEH SN DG RIAL 5 F AT &

PR ATBOE MBI ST TON FIR RS, dndE T AR S, WAL S Bt
AN AH I PR o

4. FEEFEE NG OEMHE . R E RS E FAMA L E, e

120

L



& KIEEE

Chang Xin Assat Hanagemen AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

EH NS 5HAT R G 1T AT .
BEFUE NI GEE. EHHUEM (EE&EER) AENESEEHASY
HRAT IR TT 3252 o W) T W 0 52 2 0 7 B3 43 U AT
LG BTN BRI S A TSR 2 Al ) B SR NIRRT AR VR R AT
PRAER) . SAHE RPN RIS IEHARAT R A A SW F 43, HLE &AL
Gy FAnidE A2 5 25577 30 BB NTEEI S )5 2 A TAEH A f g EkE]
PRI B 1244 B o <0 BN L P A 4% R 58 5 0o 44 B S TR FEARAT IR 5 27 T
WGBS T BT N B RS B e B 4% F Tt AT R T
AL 5 %) F- 44 BRIAE Gy 65 55 7 AT 32 5 o
BTN RLE W CREEAR) RUAS 8 BT AR AT (R T 3 I 25 % Bl W5 5 %o - )
LT R HEEFEE ATEWE A 5 2 A TAEH N G R R AR, BT
4 R SR NI H AR B4 AR AT O 5 ARG B 22 5 5 AT
BRI G, JIRAR R P T 45
HEEHNS 5HATH N A G0, RAZERAT 855757 T 3 10 58 2 MO0 3547 58
G, A TUEEEHIZE 3 T BRAE R, T3 50 T 55 AR 5 R Rk, 2
S IR B 5T AR O TEAT N IB % o FE S A AR B 3 A AT AT V2348 33
GV E T
NI GAEE N F G K G BN RA B E N 5 T 5% 77
KATZ G0, FEEFEE NN TR G BN, (HEESHEAE AA R i i
JR AR RN 5TAE
5. BEEHRE AR L. e IR B RIAMA LA E, X
G NI FAF R ERAT AT B
BEGAR AT AR, B BN BRIV  VERI I E SR e A
L8, W0ERFE FAFRBTE AT S 5, JE RIS R SFEE A
LN RIS I8 A B EDE R TN B, ST AR SR
AT PR AL TF 4 B AT 0t . G I OB A R B AT B i,
JS7 R BT ER IR A BN, ARG HEA AN AN ARAH Bl IS B AT AT 45 e AN B4 T
AREE G BTRATAF AR NLAT & 41 ALE «
(1) BEEEAN. FESFEE NN 58 FRAT @ 5L € P IRLE], fh Rk

121

w fm

& o

mE R m

> | B E



& KIEEE

Chang Xin Assat Hanagemen AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

ST S5 H EAZFER S HER

(2) BeEENGREIE NNVARBEAR M E, wA T ARAT A7 30 55 7
TR G BB EAR SR N AR S KT IR S E B B fEiL S
PAT S T RIR K H AR B AT SO RS DL RAFRIE S5 IR AL A%
RESFRAET IR LSS AIATT, DU IR M- 2 4, RIS as A
NH)EER o

(3) HEEFUE NN NGRS RAT AL S MBS E, MREE, B
RZAHSR UL K Bk B8R & AFaRIESE 1585 3, VISEBATIEE ST,

(4) BB NGEEE NI RISV, Ny (A
)~ CGBEEINE) A RIEE. B0, DREFRARKEH, FREHE, X
B A 25 UL AE

(5) R GHRATAEEN, S E HARARSEEEE M E &5 TF
MIZ)5E, BER &R AFARIT I A 8, JF LR e st &30 N, 2
FOE NRLHE DO Sk g BB AT AF AR N 58 2 X T2 AT 5 RE #EAT B - B4
B RN S A R B AT SR 2R H HK

6. FeIUE MRIEA REEENMRE & (REGF) W2, e
BN B IE 52 FRAUE SR 2EAT B

R E ISR RUEZ FRIETR, N SERE b EIE M S A OCE , a2
PG 32 FRUESR (KT LA, Hh 07 R0 B8 R SRR AR AN RS P ) B2, BV it
PEDRURSE + 2R XU TR A IR 58 2% A XU o 3 B8 A n Sk i BN 75 38 <7 A
SR BE A RS Ak B 99T 5 AR S B BT A9 25 (R A D0 EAT S

(1) A EE B A% B AU 52 PRAIEZ7 AU 28 vh BEIIE B 2 R AR A TF R AT ISR
DIV RAT IR W RO 38 73 SR RAT IR Wi — s IR BUE IR T 22 Sk 77, AN
5 R T A E R S A SR AT T I A5 R RIE S . SRAT R B TIESR  [IE
Gy T B R P 7 S P R PRAIE SR o ANk e AN B B0E I EAUE AN 9 i R IE S

AN F G BB YA 52 PRAIE SR BR T AT b o BRI SR B0 45 54T IR STE 2 =] B
R EFUFIC L FAT IR TUE L 7] BT IR 3738 P A IR~ 7 3T S LA
HFATAEUESF AL By P B4 EARAT 181 5127 T 328 2 IO IE SR o

AR I B HITE 2 RIE S MR S LA E AT AT, RGBT

122

X



& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

R TARRTE LA, IFihIREE 08 AR LW &l R BN R A
A R IE 32 FRAIE SR S0 IR, 3G R 08 A BIE Z e R E AR T 5
SRR, N EEZ BRI B A R S 2 2N 5UE ABUR, ke
HNGRH

AIE BB AZ BRIESR , S IR ) PRIE S

(2) BeEBEABREALATFRATIG:, MANT R E XA B S I a
T At o XU A B TSR A A (E AN R T PR 5 B 3 52 IRAIE 77 75 ZE A ok (1 2 4
BBt LEBIPR A R L J eIt sl I PR Xk DA SRR S5 SR PR S i R i, AR AT R+
AR OLRIAL B R BN NLAE 15 ORI BRI A2 BRAE SR B ) R 0 NS b2
SALHE A R G A B AUE 52 PR TR R BT RS « U2 ) 1) o BB B8
AERTTRAT ISR, B BN AL AR Ak 4 B N6 S S tHE AR DR e s 1k DU
KBTS

FE B T NN AR e <5 4% B3 0308 52 BR IR 75 R A s 1 XU 87 BT i RS A 5 XU
KI5 e S PR AN 18] 3 A R D dk s AR RO sl PR R L. dn PR3
<ez AU P T 7 A S R A 80 25 D AT 1 3 B30 < B < ) DRI M, e N
o2 ORAIE S A B A ORI < ) SO A5 550, FFRRIBIT A R o WAL & A BBt
i 52 BRUESR S BRI PE R, S FTE AARIE R DT A2k & BN R
DR 3 BOAS I 4 HH DA R S8 5 T8 N R W0 2 DA R, B < BN DU £
FEAEE N HILEZ K.

(3) AIGHBIENIT AT, He&EHAMEDTREW=1T/FH
A3 E NP R B BoRL JFORIE RS GFEE NSRRI R BB R se . #E
B e¥. ARTRHNA AR, LGB AN KRR R . LR
PR EHA R T

1 E R e A AT AR RO AT ISR B SCA

2) AERIFRATBERA RKATEER . AT . B A R AT BER

3) AERIFRAT IR KAT N5 IR B0 45 5 IR ST 2 =] s S [ 5 6
WS EA R TUERA R 2T HIIEZR 510 KR S5 Bl

4) BN EE. . SRR K e .

(4) BB NNARESEREIEAITFRATBEREEWAZ S HN, £ E

123

m A



& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

M € A PR T IR B AR AT RAT IR A AR B A, KT e
LIRS A AN T i o7 2 < B8 i E R LB B 545

AT G A AR BT 32 FRAE S LU G e A3 SR BR AL E A8 5 BEIYIRR N R AE
BEAT R R, SR B NNAE A AR H AR S 15, A,

(5) FepFBE NRIEA FHUE A PO 3k 8 BN BEAT DL ST B

1) ASF 4 BRI 52 BRAUE T3 I ARV R I 7 15 L

2) eI S2 RIS S B AR 7 AT R U s P RS A B T
IFEVASERE o el

3) 41K LI R B AT O o

4) 5 RIERNE DL

(6) AHIRVEEE RS B A% UR il 2 RUE SR A Wl 1, AHLRE

7. BEAUE NMRIEA R RIE KR e S RATA T 2)5E, X
BN BB AT B

BN A EITE NSRAART SR VR SAT AR HE R 5 G 2 T
S FUE NENE 4 Ha 2 A TAF H T sal s i I B2 40 5 SR B E N
IO 5 JATAN RE J0T 3 G AR PIRIE B AT B0 a0 N BE 35 2 AR
P9 R B T [ R A A TS B R AN 2 H AR R0 BT PR AR AR 2
EFUE NS R0 St AT

BB H B PG REAT IR, BT NN KR I e BN,
(BB AN ARAE i i AR AT 153 2R A T4

(7D FESIEE NNVARIEE SR MRIUE KA FLE, ke
BOETH . SR A e A E TR MR GBI, B A T SO
WA RS as 0 AHOGAE B s . SE G EARHE AR P G 8t b Sk
U S AT I B A% A

(=) BRI S MBI S8 N B A E, ERUE A
WEE IR, Stk G F0E N RYBE SCHAT R B IE . X 3 T8 N2 A 22
SRR 17 R IE M 2 i i < B Al o 1) i < TN L AR IS 45 S AT S el Bt
BRI E S5

e AUE N R IUEE 68 BN L3R F 000 R L 9% 4 2 BUSE PR Bt da 1 3 e ik

124

B4

i



& KiEES

Chang Xin Assat Hanagemen AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

AL (AR MAFLEDHE, A LRI B4 5 n 57
OB 8 BN BRI 11 o B 8 BN LR T & R il B 2k < 08 N ) B AT
%L o Hk 4 NSRS TR A i MLAE TR — AT R A2 Ao I LA A5 i f s 2
SAUE N BIRR, w08 NN SE AT AR BAE, B LR A Je 2 I
SRR, I OREERUE IR A A ek 2 B PUE IR N, kG308 N A BUE I
XHEFIE AT R &, B e e E B OE . BB N3 G0 E Nk 1
MF TR BEAE PRI L IE R, B8 ANk EE R 2 .

A TUE N R & 8 ENKIE S 5 R D2 AR R 9R 1 SR AT
AN AN A SR e, BB I (He & TR Z05E 1, NS RS R e B N,
H b3 A3 K 2 4 TN RGHHL

HEIUE N DU &S BENA EREMAT Y, BRI RS PR 2, R

R e F IR IE, FR A I8 R R S R & RSB ATC L 5
i, FE4E. PHEE T IRIE AT E IO AT (B AL, BERBUEIE . RVESE T B
PbGxS T BAT A RORE, 5 E e A SR AR B I ANSUE R, Be T
B NDAR T ERE R 2

= ESEHENNEEIE NS A

R (k) KHADE B, (GEEEF) MAMIIE, HEEHA
M EIE NETEE RS ITZE, ZEFIORBEARTRETEAN
el ZERE LG PP FARAT A K IEZEIK T R E K
JUEEBLR TR, 21 KN HER AL EE G BT R S B E AT
R EE AR BUFE, R ARG E NIRRT EE R, RS
FEA (FEg A D) MU REAT ARG D90 e AN B B S I /RS 4T
EENGEW CRERAE) FIASE I 2 308 N ORE I BE 5 587 HEAT
o BeftE AN SR SEEANNZET N, UREART: SEATHKHE
B S48 AL B FEE W7 B Se AR AN S, ARS8 I TA) A 25 R Bk
GBI R GFE NS H & B ST 0 IR 2 5 B IR 2 5
ARIAT BB PAT I &8 BN R Rk IE 4 MER I SR BHE B EE R (
EE)  (EEEFD) « A BORIHAAT IR E B, B L 2 R 2
B NAE RN A I, S0 AR R A RS R I PLAS T 200 3

125

o

e

ot

W -

X



& KiEES

Chang Xin Assat Hanagemen AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

BN BT, U WA A A 2 ISR, I DRAEAE A 0 PR N S el o #EFR
WA, ReEBE NEREENEMFTETE R, BeRetE Aduk. RE&it
BN K 2k < N T R )3 LR IR RELE BR ST P M LR ), 2 < BN AT o o [
UEME 2 o X 5 4 8 BN IRV LR 75 18] o LR S e Ahos 2 e I B E 1, e
FOE N RLARR A £ 52 SR S ot BRI AR 5%
SEEN R EIE NG E BTN, MRS ERE 2, [
RN S IEE NAERIIN A IE . B8 AR, fh48. B T RYE A
DRSO AT AE B AL, BOREUEIE « VRS T Bayi e x 7 AT A R &, ™
H R E NSRBI AR, B PR T EIE R 2
. B i RE
(D J W7 O (1 B
I, BB AN ZeREEREM™, REEXSEHEANTES, MFETE

2« B W NN TREEHN . REITEANWEE Y.
v BEEFUE AL UE T L W ARAT A K IR BgFEt

w

v BEEIUE AT AR S ml s B, SRR AR
AN A I g AR Ml 55 SEAT T 10 20 I B, A DR T 7 ) e BRI
X T BRI A 3 S P58 7 A R AU 7 A e < R R e R e A RN B
o7 H 2 4 PN A0 5T 50 0% N E BIIK H DB AL G308 N, 2K H 24
BB RUIR I S HRAT A 1, 2 T8 N NL B I 308 R 2 < B\ R I i
BEATHENSC . Ph b2 3 il AR R 1Y, B BN DA 5T A1 58 B3 NIB 38 4 1

ke FBFEE N A EKSEAE A T/
6. BRUIEIRENENAN (REEF) MRUES, EeEAABRITLH=A
FTEEREM.
() Fe & R R SHEE B 1SR IE
B SR T 2 HAT, BB AR A BEAE AR I e b [HIE SR 6L
LA RS A RTS8 A AT G o, AR AAREIH . 12K
SIS TSRS

126



& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

BEH RN Tk 10 HN, SEENESFEESHN G GEeiE) « (B8
TEINED A RME R, s BNISE BAT WEEZR A S0l 55 B i) = 1 I
HEPTRATIR S, MR EIRE, HRNRTE RGN RS nERN 2 AUk
2 %) HEREMSHINE T E R, HatH iR 55 Bl S i 56 v o 7o Aol 5t
HIRFA N R AR AT LTI SR 5E R, ShaE BB (e AL e i)k
LU R SR B A B B AP AT T8 NV eI L B E I
SEEATE NAENCR BT 4240 H H HARSRUER] SC A

o ik < A S IR i B A5 AR SR, R BRI B S B R AR A5
- FASEYNI TN PISE SEEIE NE

(=) FeEMHATA IR (S A 2

1. A UE NN A TTA I G HRAT A7 3K (KT S A B

2. BEFUE NUAE 14 A BAEE BRI EDNLAR T P L5 R E K
S AR Sk 8 PN B R 45 Tp B B O AR A o [N RARAT I SE T
o ARG HIRAT I BV R 308 AHIE. (REAEH] . AREH— D)5
WSS, B EART BB SRS SRl BB ALE
B~ L K #E4T

3y AEE T HUE I BT SLAER], BRI AT b 55 1 7 22
B GAUE NN G BNAEHEUE A5 5 1 44 SO 3L HAAE AT HRAT A KK 5 2R
AN 2 e AR AT ERAT A7 3K P BEAT AT Ml 55 LAA 35 30

4, T I8 N T UE I R T IE A S G RAT IO (Aol i _EARAT W 55 3547
P AT, HAAA AN FARAT (AR PR D JpERFRE B B S 4 SR
W5

5. RGBT IRE MK S BENAT VR VR DA SARAT b B LA Y

(U ik <5 AR 23 S WA P M 8 < A2 WAL FR) O ST AT A P

G FLE N DB G0 NANASE g 142 1) 05 30U [ IE 2R B 45 A PR 5t
fERT g A /RN A F I LESRK ) -

BEGUETFIK T P SLAME Y, IR T e T e AR B ok 55 O/ 2. SR B8 A
AN 8 B NANG A AN R 250 7 [F) R4 B A i e AR AT IE SR K 5 IR NS48

127



& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

FH R AR AR K AT AL Gl 25 LA 51

FEGE AR TS IR AWK 7 | B8 & AWK b AT R I3 (1) SE Bl 3K o

FEEE N EIEE N4 T FREZ & il 4 JoA IRt~ w Ll
N A/ ERINGY A TS AT @M R Gk ., THIESRAC 5 B i 45
o B IEE NUARTEG 4 AEFEE N TP LR & RS2 5 Bt 45 L 1 — 4%
AT .

(1) FFFFEE K BT S A 3

1. BEERSARREG, BEHEEANNTER RERSICEHEARITT AR
JARAT I T S8 E T A A IR A 7 DUATE G 44 X SLAREE K 7, 4
NSRS KRS NER . £ ER TS, S8 AW
N RARAT AT HR A o H 48 BN 47 B FS R 4 dE N 4 FEARAT R RNV R A5 Tl 37 k47
L5y, WMEEEENES EINCAZ G PO IR FENVIME 558 50K

2. FEEE I NARILE X HMET R AT 8] 6t 27 1 7 [958 5 - L

(75 FLAh e 7 7 LA

5 P ENIE B 2 A R WU TE AR PR VT 2 H 2 J5 R 4 A Atk
P S BRRTNSS, W RAERIK P TS A, e A1t
ENREA EHE EHERN (&SR MAE, TFLaXRK . KA
A R F - 2R

PN S R K P BT ST A R A A ME ), AL E AR EE

(b)) FEE W P40 1 SR SEIE S AR ATAE 38 JA7 S 25 I SRR O AR5

LYNESF HESEE N T ESEE NS ESE AN SEELEAN
PR — S5 = WU R R o SIS O SEREEAE, B ST AR IR
S B KR 2 P FE SR A HEEESHEE N LLAMILA S bR b8 il i) A &
G R P AR IR ST

AT A7 308 W7 SRS IR TE 2R SR N S 5T IR .

O\ 5GP KK E R G R R E

FHAE 4 P N AR R G B 1 5 5 0 G ¥ 3 K & [ I SR 40 ol ER A 42 4
BN EEEHARE, MRS EF ARG BRADBCSAIES, £
B NERIESZE S IESH R E R E RN MR AT R RUEREA — 4 LA B/

128



& KIEEE

Chang Xin Asset Hanagement HAS - UE A 418 B S TR F 45 8 5 < o T O 55 A

1A, DMER G MG E NEDRIE AN RS, ReE AL
HREZFEG 16 DT Wl T NSk 5 085522 407 0K & [ R ARk ik
HEFUE NAE . & DR IR 4% I8 5 M E AT

XFFIVERAS A LLEIEAS ), S8 BN [ 2 08 N i R F %
Xt BUE I A 55 B 1 R FAE, ARG P is soRAE & R 20 Va A
& FEAF AR .

DRI < BN R AL A ML € K [ 2k e 08 NI T8 B K [ SR A i
PFF A TUE, EeIE AA TR,

iy BEETTHE A BUHENT R S B %

B B HE TR I & B S E IR R I E
SN AR H O R G 0 A4 18 - (H 2 5 BRI R A I B &
[ FIRE B A BRAb e A E RN A & (REERD) - CRTEFRBik
PAT <Ak 2 T HE D A (Y55 R BUAHE T A R TRE R « GEFFRD
EUZFENSR ) LHAEE . ENRUE . H TR B EENRET
PRHEAN A SR AL 3 B 2 e O W AHE 2R e B BT, B8 A E .
BB NN TR AR H A2 5 85 AR THE =4 H A3 5 5L E AN S A 3
B, ULETNKIESRREEEE N REE OHHETT RS RER)E, BEK
SRR E N, BT AR S E T LA

IN~ B AT N R

BB N R G B IO E DA RS J e B A N A4 o JE <4 0
FEA A P AR E AR T2 0 BRI 2 FRRTREAT (R 2 <A B0

HE A N, O e SRS MRS 0B a N, e
et B0 H S e AR A2 2 &8s MRS B H NS & i
N B RJR— Ao HR RSB Aa N, t2k e 80yl 01 514
AORE S IR BT NS . SeBEPEATHE R P 11 5

BB BN DR YE 2 AT I B R E AT AN € 1) 2 AT A\ SR ikt &
(URIERREWNEZ I

() BREEHENANT GEeaR) £8H L GEeaF) ZibH)E 10 AL
VB H A ) 2 B N SR Bt Ay 10 N\ 2 1 ) 22 St B A N 44

129

o

oy
=

N
o

]

/

e
Hp
N

/



O KIEEE
.. Chang Xin Assat Managemant

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

(CORSEHANTEREMIFFAARNEEILCHE 5 N LIEH N R ZEE
FOE NSOt TE M SO i 1) 22 00 AT N A4 5
(=) BEEHANTEFERE NS HE 10 N LEHNRZEETE AR
P H O AU g i 10 22 e 0 U AT N A4 M5
(WO B ERZERS AN, dnRaRLss 2, ReRE NSRS E AR
W5, RS BN MR ILE NSO d SC o g i 102 & 0 BT N4
i
BEAUE N OB R 25 R E R e i a A2, IF e Mz 8ot
fir, RAFHIBRONE (e &) £k HiE 20 4. EAE B E & 5 A
FE RSN 2 T8 AR IRE 1R S0 w5 A N2 M T2 308k 55 U
SR A R, JF NI ST R 5. R E BB e AT A SRR T
IRZEBRE RGN N, DA FIEIIE 7 B ARIEA R 5TE
B ST
MRS T BFENFE, FABG £ KBS AT A /A — D14, Mo
R O i ECE R AR R FEE SR FE A P A AR O
VRARAS R AT — 5 3 NI B S R A o ] [ bR 5F 52 2 i &R R =
MR 1% 2 AT R R B M BEAT i, Rt iy BT, 2 24 R
(K1, IR T B F NGRS i3 A ehBr 5 & HH
A ERIYIE], AR M H NS S ki BN 0 NI DT, R4k
B, B, RITHBEAT (BEEERD A UONE L5, 4G n A
NI EER T o
AP NRIEATE CR A BT TR AT EUX K G X))
o
I\ FEE I E S 2%k
(—) HEEEEDUREE
AT M FRNEHE B0 7T UG T B S BSUE R,
NENMTE (G F) BRIUEAEMHR, IR EIER &%,
(=) REHE ML
1o (FEEEF) &1k

3

130



& KiEES

Chang Xin Assat Hanagemen AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

2. FEETEE NMREL. OR8>, BOHRIEIOE 2 BT B B
b F b AR S N EE R &

3. R EHMREL. WOEBURES . B, BOHRIEIOE 3 B B TR B A
b p A A S < BN A T AL

4. RAE (EESER) « HEIRE)  CGEERE) B, SE
HOELSN 1o =318

131



& KIEE=E

Chang Kim Assel Managemant

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

—+=. EEOTRFEARS

KA G AR L AT (TR “AAT" ROEGHEA”, 52
R HNFEG A NS RIS, SRR ) U A I 7 A
A, SNSRI S50 e (AR AT LU 64 5 15 % 7
s OISR T 0 i AL AR IR 55« LA R A2 R 0SS Iy 2R

EEHBFRAENRGEHE

s | KA

BZE

NEHR

WK
W%

XK E

%

B H SR )G, REHFAAE T+2 AN TAEH s # &L
FE AT s AT T BN DA B

BHLSHRIEN 5 AN TAEA A, FEEEBENEA A RKERHIT
JUIFBEAT e 558 5 BB AL 7 T s A I8 58 5 R K 25
ARAE B35 (10 % T B ] 75 KR LA A5 T s 1 1 s I 2 5
XK L

HAh BB

S < NG 23 o 0 BITRF AT N 1R 75 SRS R 390 1) L B 2 A
KOy AT A= A R BORL

= | mzx

W 24 72k
i)

P E I I T S RS BT IR 6 SR Sk e BN
uh MBS MH, WA AW, RS/ IS S
il PORME T 2 I LS5 -

o5 B
i)

FfE— B HE WG, BFH AL T+2 > TAE BT anis a4 &
HURE) B ) i B e e < BN Xty DK P o ” A2 H AL
GBI, AR PR R S ST, B0y
B SR HER .

9l I
BEEmE

B

K O AR N T L P B 7 B A I A P £
PEBER, MR i, BT, s
B BRI RO % S 2 1A T AR BT R
%.
AT YEREGE A, B EILS B TS
T

L AREH% P AR A AR AR B BTRM & 1
BEHLRD Y. DU 57 SIF S (PR IR G P ke 0 5
H AT AR PR B IR AT, A TAER P,
FATE GRS P IR 0 I P — TR

2. ERIE S AFERET RIS A S GIEL I, 2
SEHLE BRI . FEHGRIE G P 55 il TP I 4
P GRS A TR AR B ST ED LY, IF
MR 4 P L 5 2. TGRS & BB AE T R 522
L F AT AR € LT R AT B B A, 7 1
.

132




& KIEEE

Chang Kim Assel Managemant

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

PV BT E R Y B WA A I 4 HE N A B Y A EE
WL 5 W LAl R A B A AN, ik AT e g A BN I R
e Cwww. cxfund. com. cn) Z52 M _EAZ GRS B Al 55 B
s T LA 20 ] R 15 R
(=) - KREGW R TCh, S8R FHIERE, BEEHAK AN
% o R PO R R RS, K4 Bt e4u ik B H MRS M 8 E
% H 3l SO R RS S A AR PR el Il o . 24
) Uy N AT LABE R (BLEE 20 H G B E 4 5 300 24
KA LLTCRO IEFR T 4 7 4077
-9 %P RS 0 B EE S R 7X24 /NN RS IHELE B
MR % M AZ G B A i 5 RS 5 B A
gy | Ha P RS o N TARFE SR (AR 5 RIAR T IR 55, # 58 #v]
ERFT DU iZ &Rk 5 & (5 RAW. IRSF. BEE
% il BORME AR L TR 55 .
P ;KQEEF&ﬁﬁﬂmgFW%¢®%—%@fﬁiﬁkﬁ
i E B, WOE BT TIRRE B TR, JF th IR SR 1 oy
TR FRII AL ER S L
e P B AR AR 1% P RS 2k (400-700-5566). X
R O . o F M ah Cwww. cxfund. com. en ) B 7 HIS2F
() . (service@cxfund. com. cn) « fFF. & H (021-61009865) .
% BRPHEVF | BBV S G 5 2 R0 2O6 4 2 =] e it 1 ik 55 BA
77 J 08w HIECR O E BT HEUR » 2 BEURECR 4 2 IV S Bl
HAFRY, IR FT & RS T 63T VR I B H 1 S 5 A7
R, AN FRBOE S0, [ 235 bR P BR, B
FHOC I, 5635 N 4 1 B
BN AR N T DR 3 & BN Wl sl B % RS &
SRER | LEHEHOTFENGER, SR MEHE. AL A
i &5 B, BEEEEHMMAR. BEEH N ILRER, KL
FHUHGAS B H AR 77 208 B R 3 B8 3 RIS B .
T BEE o\ IR RE, AN RGBS N e A N R
o) HE % BRI AR 2%, G T % B0 0L ) Sy 35 A AR N\ SR LB
MR 5% WA R AR K R BRI R 25 20
AN FPIGASE AR AT RO S 2, NI AR A A\ 12
o A e G R BTSRRI PRE, AR A A S A
%iﬁé,?ﬁk%%ﬁ%%%ﬁwﬁﬁﬂﬁmﬁﬁm%o%%,iﬁa
Rea i 2 M0 XA w5 R S hHREa AL
i, RIS MR N T 2 R SEEE L.
s NT BT R T RS, AR E TR T A2k
g UEF 45 28 b 4 R XU, PARAIESR T3 VA, b
&) - SLIEM R B, B RSB RN, RIE4EY B B Ak
% ek, ANFHIT R AESR AR EAABRER, Rl
AR 5l R HGE AR B B TS
OV | AFF | #HELAA | WTERS AR THRAFRIRER, AR AR RN

133




& KIEEE

Chang Kim Assel Managemant

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

BR s AL AR, @EHS. £EFHE. £E/BNE
WEE AFEE, AARFETE2ESE —ME T RE T L
R% 400-700-5566 (o K ik W O M A A OMouh
(www. cxfund. com. cn), PAJT7 IR E L.
AN T R TR ERIE I 2 46 2 S B EE A L iER
REHICHE. AEER.
AN FPR B RS L A E] S ALY B R o FE
S S EETRRIE AR S RER, MREAESIIMN. %
N PEHLA ., B G KBGURGERRFIE S 1B A AR Bl 5
| 42 mA RS L HTHEE.
AN EPRG B RS L A AREHL SRR R
HREAI . B, BRI FEE. AR PR A H A &
B B0 T DL B A B W R A O A
Ty AN ) RS v O R Sl o S 8 9 A SR AR R A
i Ab, EPRELIAE BRSO, AR ARG, BRI,
W EAITE . PRE RS2 A E.
B MR% | 4007005566 (HAihP). TAERTE (8: 30-12: 00 13:
G ik 00-17:00) Py a]HE N T ALK
Ju Wiz fE R 021-61009865
ﬁi ANFEMEE | http://www. cxfund. com. cn
HT{Z4 | service@cxfund. com. cn

134



http://www.cxfund.com.cn/

W

KiSEBE

Chang Kim Assel Managemant

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

— = HANHESEMR

e AEHET EERETR | REREOW
KR B AR LT s e |

1| R K AR T S5 B 4 BT bIEfEi‘ T | 0182120
N e A
Kol o A IR A A 7 6 T IR R0 | EAE. PR

2 o A 2018/12/21
KR BRI AR T e s |

3| BB R AR S g, | e TR arnaps
BRI, I S S AT AT
KR ERAR AT LT AT REE |

4 | EMRE RO R R RS 2000 | Lo THERS g ar7
TR A A AT
Kl e A R IUEA A KT R A IF | FiER. b

5 | IS S TR TR AIRA T E | AR, AT | 2018/12/27
S50 A B B B 1 4 25 m
KR BRI AR T AT |

o | BRI I R TR A giﬁ%ﬁig N
STl I B AR ) o
AL AR A
(5 4 T IR AT A T T A 2 |
KRB BRI AT T FHATF |

L | BB S SR RO R ggﬁ%ﬁig N
0 MR R S ) B ol 5 -
S R 2 B A M A

L | Kl R R R ARG | AR A |
2018 425 4 R am
Wi BB A R R RS |

10 | BEOFHEZEVE T (2019 5 (11 5) & ﬁﬁaﬁ%‘ e 2019/1/28
0 AL LA RS
KRG AR AT R K LD | o

11 | BodEss B R SRS B0t 2 4 B 1 H I - 2019/1/29
T e

L, | EEREGHRARFIEADA PR L | AR, A |
45 T BV I o 2 A m
KRG AR AT AT Kf LD |

13| RGBT B 5 P e o 2019/2/19

W CEEHIEIED WA S

135




W

KiSEBE

Chang Kim Assel Managemant

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

KAG R G E A RIVEA A R T RS LIEE

R HRk A

14 | s fe 30 ke GRS  3E  k E K% - 2019/2/20
Wy oA W A

o | KEEEERARFEANRT TSR | L, AaM |
0 0 T S (A VR A i

16 | Kl IEd BB T AL A A s ﬁ#ﬁiéﬁﬂ 2019/3/2
Kl e B A R T LA 7 T T WA TF

| MBS R G R AR AT | L AW |
(T4 M (B AR ) Pk S
ST A

| KRR R R AR RS | EROA o |
2018 44 I 15 KN AL AR s
(3 M HAT IR BT R T T 8R40 FF | AR il

19 | MAEES I E THBRITROARAFTA | UEFRR. UESF 2019/3/30
A FAUT SRRSO A% | FR. AR,

o | KEEGEARAEA AT FRedt | LR, AN |
A 0 T S A VR A 5
KRB AR T AR CT R BT | .

L | HREen Lepsem R AT ;gﬁ%ﬁﬁ; N
et SEERR RO R B (e | o
B e ARSI A
KGR AR GEAT T I bl |

22 | BiBFRE A ok SR SR A U A 4 A FR st 2019/4/17
B s AR T 50 A 2
K5 EIEBIEE O R R A R e | W% A, A

21 2010 5 1 o 2019/af22
K1 B IR T AE A e T W I R i
ST TR A TN T A TERGRIE S | L iFH . i

24 | A EHFIETFER . AL | AR, % | 2010/4026
SRS (AR SRt ana | ER. 2R
s

o | KRG ARK AR T I Redt | Ll ol |
5 K00 B A (8 5 VR A S
KL TG AT X T KA bl |

26 | BrimFRE Rk AOIE SR A o A A it 2019/5/9
WL 5 AR S 6 A
KRG AR T AR TR AT |

Ly | BRI 2 s R AL AT B A ;gﬁ%ﬁﬁi o

HARATIE I8 T & F W B e AR B8 R
FREESI A S

Hik 2wl Mok

136




& KEEES

K SIS AR R S 4R 0 TR AR ) 1

KERESEHERITTAFRTIE N | LiEHR e
28 | AR EE LIEBRESHEFRA AT | IEFNHR. B 2019/5/22
58 M S U Bk 45 kS S SR A Hik. A& ML

A5 BB HE AL 20194 6 A 15 H

137




O KIEEE
.. Chang Xin Assat Managemant

AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

—+0. BERAPFBRRERTTA

AFEGHE Y BAFRAERE G E A B8 N AU AIE L
TP R IH, B PRI AR A B B £SO ARG, al A& LN 8] P
3 B3RS B R BT

ReEHAMBEEITE NRECANNES A E NN EEE 2.

138



& KIEE=E

Chang Xin Assat Hanagemen AT UEAE IR i B80T el I 55 5 5% ik < BRI A 5 A 4

—th. FEXNH

AN Hk G 2% AL

C IR M 2 AR IR R 45 B A 3R TR 5B 3 e 53 4R I S
s

(=) (RAF B Bos s B AGR AR R R e R & G F)D;

(=) (RAF EUEAEBoE SR B A SR TR 5 5 2 30 E 1)

QLDIRFRE y-IR LR

(D A IR M 2 BRI HAd S

KEESEEFRITVEAF
—O—EtHA=1TH

139



