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6U HUA8 A XK e 52.59 | AR&ITiEAF - | 120.00 | 39.96%
At 3,950.21 2,038.48 | 7,539.09

HAXIHEARBARLEPRCLANRERA LR D &L A SRIHE
R A BRKZ Aot o), HERATABATAET, REFBIIRE=ZFRIE. & & 30,
i 3l e E S 32 AEXERARMAE, RATARER D EHRELSER, RIT
FRAXIAE, 2R E AT RBREFHREBEELIHREXNTREA, XA F
R RA, RATARZRSTF LAY RAAUN, EARAEEE, AK
Bl EXAFFA R B LB, A THARE, XTHEERERLN, LAALESF
BAT R BAFE P RHLEBGEER B A AR,

RTFARAZITIREFHRE, HTREFHNBERK, KATASEFRAT
BHFH I, BPAEXNTABRERGFTXAATRAE TR, HFooag
Y IFREPF HIN, RELEPFEAEANLEE, A LRAE BHFBERLE
TR A0 T #AT.

WTFRAARE 3 EFEZFOFEI, ¥ 2019 %6 A 30 HRXIAA
AHR S,

(2) 2018 4 12 A 31 H FFE R TIH A

2018 HEARAH 50 FcbA EARE LI &5 2018 A4 5 LI H A &4
75.35%, HEAREHUT:

AL T
g k=] 56 L
Ui B A%k R & RS H - - - ;@?Em
<M RPATRNER | BUHSTER| 2B
P 1 571.39 2018-8-1 1,420.00 73.46%
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PN DN . & HER HREL
T B %% AHRZTHH# — —— .
X RPSTREER | BEHETER| #HE
BENES G R4 271.54 2017-9-8 720.00 - | 45.19%
A 5 254.78 2015-4-20 400.00 83.59%
TR S B0 AR HE T SR 4y 112.24 | & RIZETEFEH - 750.00 | 15.12%
XX BRI & T RSt 98.39 | A FZITITREH - 400.00 | 44.04%
BIRELEIF & - A2 il AT g
. N " 92.47 | RIS - 180.00 | 78.05%
-t i1 4
VPX HAR HAS R 4t 56.16 2017-12-25 110.00 - | 72.78%
B g 5 SR R 45 55.04 2018-7-6 258.00 - | 47.93%
it 1,512.01 - 2,908.00 1,330.00

AR 52 THEEE AT H AR SR SR AR TE A 50 H & k45 T
KRAAZ R E], ~NRAT NBATAET, TEREAN S =764, H T
PRI, RAT NTE S R JEAT 5e B RS & B &30 WOIE B S5 A AR

WFARZAT SRR REE, BT E g E Sk, KIT AN SE P REE
St TAE, B UAER N KB ARZE R A 7 I FK, 0 o8 8L
YEBRZ WA, BIESE P S/E A%, UL H A W& E LT K
ZAF T AT

(3) 2017 4 12 A 31 H FE R TIH A

2017 R AH 50 FocA ERIR S T H, & 2017 44K 58 LI H A 42 %0
[¥] 81.96%, HAARfHHLAIT:

BAr: Jigo
T H &5k REFERL P gk J@@\ik%aj:
ABH RUSTROEA |FHSITERA™ | X

P L 447.83 2018-7-9 1,420.00 | 87.33%
A 4 395.67 2018-8-1 1,120.00 | 66.39%
P 6 296.02 2012-7-30 340.00 99.50%
) 186.12 2015-4-20 840.00 35.01%
A R4 145.64 2015-1-5 216.00 92.62%
PR 3 130.87 | 2018-12-18 1,370.00 | 18.28%
IVFSEVSUEACTL SHTIE N 124.85 2016-12-15 740.00 - | 23.41%

AR o o DU A2 W
110.70 2017-3-7 165.00 - | 67.61%

ErkiERrels

ik P RELGEA T 102.90 2017-9-22 350.00 - | 33.15%
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T H &Fx ARETRR A RZITE# latas ;w\*%l
ABH RPATRMER | BT AR | EE

B RELR N & - etz il i o 5
i 77.85 2016-9-25 170.00 84.48%
S ) RS 67.54 2017-9-8 720.00 13.67%
AR L R A AL R 1 A 62.97 2016-6-2 285.00 95.45%
BRI RS 54.77 2018-5-30 164.00 56.81%
HLERT % B8 KRR 53.65 2016-12-5 82.00 81.26%
TR 4 A T 4% 51.45 2017-5-27 50.00 63.45%

=17 2,308.87 4,122.00 3,910.00

e ERPH T AR 2007 FIIAR R AT e w, b A RS QOB AR

Fohh 6 IUH, T 2017 FIEAINT R, BT 7RG R WL EE
RS, BT 2018 4F5e Ak 1 AR I UEAT 55 JF 78 g i TAE

(4) 2016 4 12 A 31 H FE R TIH A

2016 FEARLH 50 FHcbl FIRFELIE, 5 2016 4EK 58 LI H AR
ff) 90.73%, ELAKMEHLUIT :

B Jioo
T H &k REFERL P ikl HIAREL
S RPATRMER | FHETER | EE
= 1 989.69 | 2016-12-30 3,820.80 73.87%
2 i 2 653.67 | 2016-12-30 1,440.00 84.49%
XX FEWOALAFE il 318.89 2014-7-18 365.00 99.38%
2 i 6 254.48 2013-7-30 340.00 87.91%
AT LR & 220.63 2016-9-25 884.20 62.92%
AL E SRR 163.29 2013-12-3 425.00 57.64%
DIGET i 2 il 28 R E AR & | 138.18 2015-5-10 175.00 96.51%
i 5 134.56 2015-4-20 840.00 23.02%
A R4 130.88 2015-1-5 216.00 62.06%
il PR A T &S 120.88 2016-11-15 264.00 46.87%
IEBES LAY IS il araes 111.02 2014-8-25 190.00 72.79%
AR R G 106.58 2015-6-18 174.00 86.95%
a4 ] 7T 5 R A
T T R TR 90.00 2016-6-15 90.00 - [ 100.00%
NS R RAB T 87.11 | HRKEL T 10.53%
BT RS 79.57 2014-5-16 290.77 67.68%
A 0 2% 4R B LA 75.74 | HRKEL TR 21.47%
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T H & #% AR ERZITHH — Glicis Eg\*%l
S RPTEROER | FHBTER | 2E
iR ZHRF & 71.21 2016-1-21 100.00 - | 8357%
BRI i HfE DR PR 15 2 52.10 2015-10-6 130.00 - | 44.49%
At 3,798.46 - 9,744.77

XX AU . e 2F m gzl o S MRE AR T . 2 &6 o0 5 R
FERTIR R J 8743 R G TS I % & T H AL T2 P BRRUIRAS, R e T8,
T 2017 SF 58 TAATER .

2« REFRAEH. KR, WEEHRENL, REFEKMERR R4
AR 1B

(1) 201946 A 30 B T2 RTITRE A, KBIHFIRL

#A45: FA
P REFHBRA T
o ] 152h 1-2 % 2-3 % 345 E
& 30 1,352.47 | 1,352.47 - - -
BRENELHEHESL 390. 38 118. 84 203. 99 67. 54 -
FERS 309. 67 54. 89 68. 66 51.57 134. 56
&2 230.12 230.12 - - -
831 223.53 223.53 - - -
Bt EE B FAL 206. 51 151. 47 55. 04 - -
ARG BRI A&, F Ry 176.79 64. 54 68. 36 31.55 12.33
TPOSOS F ik RESRE0T 150.34 | 150. 34 - - -
gz
XAFEUNFELTFEL 112. 07 13. 68 98. 39 - -
& 32 105. 12 105. 12 - - -
%mﬁ’\ﬁi\%’ AT & - 98. 66 6.19 14. 62 77. 85 -
A REH I #F =
b X! 92.11 92.11 - - -
3U14 4% VPX #uss 73. 69 61.97 11. 71 - -
& 35 68. 62 68. 62 - - -
LPS ZRiE SR HE A% 66. 36 61. 74 4. 61 - -
ZPN-2000A #E . 3F 31 % 61. 40 17.74 22. 86 20. 55 0. 24
EHM AL R
FHbsNRKEA% 61. 37 61. 37 - - -
VPX 2453048 2 45 61.22 5. 06 18.25 37.91 -
ARERREEFIFRE 57.19 57.19 - - -
6U AUAA A IR K 4 52.59 52.59 - - -
At 3,950.21 | 2,949.60 566. 51 286. 98 147.13
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200946 A 30 B EBRXITRE £84 2019 FRAMRL, 1 FULH
WAV HAE AR, RARZAAEKTH, XTEREMNELEEFEZR. &
o 5 RN B RIBAE R T F IS FMAEH XK RERF &R REH %5
—#HE EARRE T

1) BERE LR RLAEB

BREMNEEEFRALAEBTAN I ETLSFZRETRAARIRSHR, st
REHREEZRASERAR LT LERBAT, TR RAAEEIRSEREL
HRRFM, BREARBHAAL, FHAAPSTAHRK, TBTHLEHA
LHRA .

2) o 5WHE

o 5 BT s £ LEERETF RABRIRSARRK, S FIA KA 2015
F4A20022023F4A208, TERNFCHETR S wkk, L2, EHEEH
B S A BRAS RG] AT PR AR ERA T 2R R X T, 2016
- BOAR] HAT ) 2 A Foddl E R AR TAE, 2017 SF@ATRBEA E KHBRKA
R BT F A, 2018 FRATERZM T AR AKX I, REREHK,
R B AR A I EAPAT R, T FHEER, AFHBEHF &
AFIH, BREABRERIMEIK, WiZRE —LAAREH, 2FARET
ML REHAR .,

3) AAAHIELBIEL T FHLAR

RARAERL 3 I A G 03 K BAF N AR 2 K IAE AL F 5L 5 2 40 89 AR 3F
% ATEARFRENBRAZERALZGES. TEAMRE. AFHENE
fAateify, HRRNRHEIMNZ TR A GHERTRE K.

EAE T RENEQHE SDU BHEAFTERLMNLLHRY, HMRESE
%, AE RHERK, 2016 FEATHH#ATHRBIELH, 2017 FRATH B
PR AR, 2018 F@ATMA R ARR ZORR I, BREREHK, HA W
LA BT AR A BEARAF B ] TAE RBAT R . AT ERABE T FEAN
MK, GREESEPFEAT. OTFAPSTEZIN, RERRAT, HZRAE —
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ERARKH, RATET LS RLEHAE.
4) FMaA XA RGN F & A REHRE SR A

SR XERENFE-FREFNHF _NRETFAIEITLETNE
FRAGRIRSANR, A B BKFERE, FRADIITAEREK, RETH
s RUEHIRE,

ALRE G TFARAPITERARLRIAT, BEAFHZIDE EELE, &

(2) 2018 412 A 31 H EEARE LW H A Wk I 5 b 515

AL I
193 2019 £
i B 4 %R REEFE A S
14PN 1-2 4 234 | 3FEML | ¥
N 571.3
= i 1 571.39 571.39 o
B 2 5 RS 271.54 203.99 67.54
= i 5 254.78 68.66 5157 52.96 81.59
AR EE S0 AR FL T 25 4 112.24 68.36 3155 12.20 0.12
X BHERIFE BT RS 98.39 98.39
B BEZE I~ & - 2R 32 1) i ity 2
92.47 14.62 77.85
— it
\VPX FURR A 2R 45 56.16 18.25 37.01
EG AT S BoR R 55.04 55.04
At 1,512.01 1,098.70 | 266.42 65.16 81.71 | 571.39

2018 FFAR T ZR SE LI H AN 1 FE AR AR RA, 14 L RIKiEE 50
HOGUH G, RSERESAT IS IO B, Fh ™ dh b AR B S A AR B 1 22 B
TUH BARJE N A AT R RA

(3) 2017 412 A 31 H EZER5E LI H AR K # 5 28 51

BAL: G
REFERA T & 2018 4E [ 2019 &£
T H &R
B 14K 1-2 & 2-34E | 3&EE gk gk
7 1 447.83 447.83 - - - | 44783
7 5 4 395.67 395.67 - - -| 39567
= i 6 296.02 41.55 48.92 11.32 194.24 |  296.02
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REHERA 11973 2018 4F | 2019 4¢
T B %%
&8 1N 1-2 48 2-34 | 3£ E g gk

TR 186.12 51.57 52.96 80.79 0.81

H sk & 4t 145.64 14.76 42.11 88.48 0.29 145.64
LK 130.87 130.87 - - - 130.87
N S PUE SR R 124.85 123.19 1.67 - - 124.85
R TR, o U M8

- } 110.70 102.25 8.45 - - 110.70
1 00 D) s 8 A

ik B REGE BT 102.90 102.90 - - - 102.90
B B SR & - 2 i A

e 77.85 77.85

ity 5 4k

RS E A ENE 67.54 67.54

= 2 4 5 00 P S A Lt

‘ 62.97 48.47 14.50 - - 62.97
&

EIE R R 5 54.77 54.77 - - - 54.77
WL & B8 RS 53.65 51.63 2.03 - - 53.65
TR 42 A T+ 2% 51.45 51.45 - - - 51.45

it 2,308.87 1,762.31 170.63 | 180.59 195.34 | 1,977.35

2017 FAREFRE LIH A 2N 1 E DN RAER A, 19 L EKE )
T H AR I FRR 5E A AT I 3 801, BR 1 RTIR S M 107 dh 5 TH Ak, 7 dh
6 J51H N FH s 22 400, 2017 G258 A JE BEAT 1 BN RN RLEE B0 IR

W, AT 2018 FFE5E R 1 A I B IEAT 55 I 58 AR IR AT .

PLETH K4 O F 2018 “FPATEH5EMASAT, T 2018 FF&5 56X N A .

(4) 2016 4 12 H 31 HEERFELTIH A MWK A1 f5 4576150

Hfr: Jioo
S 4 R Tt 2017 4E [2018 4E 2019 4
AEB | 1EUN | 124 | 234 (3L | &8 | 4% | &4
7 1 989.69 776.81 | 212.87 989.69
7 i 2 653.67 645.79 7.88 653.67
XX L A 318.89 32.85 | 286.04 318.89
[ i 6 254.48 48.92 | 11.32| 23.26 | 170.99 254.48
TR & 220.63 218.24 2.39 220.63
ER SR S AL R R 163.29 3.62 437 | 12211 33.18 | 163.29
iiiiﬁﬂ%&%ﬂ 13818 |  23.89 | 114.29 138.18
= i 5 134.56 52.96 | 80.79 0.81
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HH %5 REFERR T % 2017 4£ [2018 4E 2019 £
AEH | 14EURN | 124 | 234 |3FEMUE | 4% | 4% | &%
Ha bl R4 130.88 42.11 88.48 0.29 130.88
Ml DR A TR & 120.88 120.88 120.88
o 15 4 % B
gﬁiﬁ{ WRBMEE | ) 0 3635 | 4382 | 30.85 111.02
IR S R 4 106.58 62.83 43.75 106.58
Cr AR T 5 R
LR BT R 50 90.00 90.00 90.00
T G 300 4% 2%
NS B RG T2 87.11 87.11 87.11
T2 R5 79.57 44.84 11.16 23.57 79.57
A TR i £ R 2 A 75.74 72.95 2.79 75.74
R EIRT & 71.21 69.30 1.91 71.21
R PRI A% 52.10 37.35 14.75 52.10
&3t 3,798.46 | 2,466.80 | 926.61 | 200.88 204.17 | 3,278.55 | 385.36
2016 FFARFERFE LI H A, EEAMKERLE 1 FELIA K 12 FRTHE . 8K
KW I HE A, bR T TR S A r= a6 T H 41, Hord ERsEi {5 5 AP R 45000 H
A RZAT T 2013 4, St 4E 9 B4 E S A&, Ehar=467T 2014
SERHR SE IR AT R R, B EE RN B SER G, T 2017 £ 2 A MiAE
GRS PRI AL, IR T 2017 fF5E A S IR A AT B T4
2016 R FE R SE LTI H KB40 H 243 F 2017, 2018 R 224047 35
AT, CaEEE N N A
(Z) FREFEETENENKETER, HREBEKSBEKNER, TR
MERZITHIRRETSY
RAT NAF BT A BRI T
Hfi. HIG
2019 %6 A 30 A 20184E 12 H 31 H | 2017412 A 31 H | 2016412 A31 H
W H ' m b m b 5
e ] & (%) &8 s &B s &8 o
i 4 ) 4,814. 66 49.97 | 4,729.20 68.88 | 3,945.24 57.75 | 2,916.55 40.79
177 o 43.178 0.45 42.04 0.61 41.54 0.61
I T % 58.97 0. 61 88.48 1.29 28.37 0.42 46.41 0.65
Sese TIH A | 4, 717,27 48.96 | 2,006.62 29.22 | 2,817.00 41.23 | 4,186.54 58.56
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201946 A 308 | 201841231 H | 2017412 H31H | 20164 12 A 31 H
M H == == =4
] d
] L) | £/ o S o £ o
&it 9,634.68 | 100.00 | 6,866.34 | 100.00 | 6,832.15 | 100.00 | 7,149.50 | 100.00

FAT N JA A IR AT B2 2 2 ol SR e B oR 58 LI H A B, e mp A R

BH

T3 510N 2,916.55 Jiot. 3,945.24 Figt. 4,729.20 Jivi. 4,814.66 F T, hlk

3 51°A 40.79%. 57.75%. 68.88%F= 49. 97%; 5= T 10 H A £ 4514 7N 4,186.54
T3 76+ 2,817.00 J3JG+ 2,006.62 37T 4, T17. 27 F 74, 15 He 43 54 58.56% 41.23%.
29.22%F= 48. 96%.

Hfi: G
201946 A 308 2018412 H 31 H | 2017412 A31H | 2016412 A 31 H
T & S5 1 ] il ]
A8 ) (%)
: =8 (%) =4 (%) =4 (%)
6 MARIN (&6
A 1, 284. 45 26. 68 | 2,467.17 52.17 | 2,207.60 55.96 | 1,222.15 41.90
6 MH—1F (F
P 1, 689. 56 35.09 | 381.35 8.06 | 155.54 3.94 | 479.41 16.44
1—2 F(F 2 ) 664. 24 13.80 | 695.20 1470 | 699.85 17.74 | 458.21 15.71
2—34FE(E 34F) 354,18 7.36 | 490.81 10.38 | 291.74 7.39 | 32259 11.06
3ELE 822.23 17.08 | 694.66 14.69 | 590.52 14.97 | 434.19 14.89
&t 4,814.66 | 100.00 | 4,729.20 | 100.00 | 3,945.24 | 100.00 | 2,916.55 | 100.00
(1) JRA R B0 K
¥fr: Jo0
201946 A 308 | 2018412 H31H | 2017412 H31H | 2016412 A 31 H
25 LA el el ]
e i &/ &/ &8
(%) (%) (%) (%)
T
- 1,320.27 | 27.42 | 1,277.70 27.02 953.11 24.16 770.38 26.41
Juf
LR
g 2,546.22 | 52.88 | 2,731.79 57.76 | 2,581.70 65.44 | 1,712.96 58.73
gER
e 781.55 | 16.23 549.27 11.61 212.96 5.40 199.13 6.83
S nn
HAth 166. 62 3. 46 170.44 3.60 197.48 5.01 234.09 8.03
&3 4,814.66 | 100.00 | 4,729.20 100.00 | 3,945.24 100.00 | 2,916.55 100.00

JEA R E BN SR S BT oo, e B s 5 LR 0 58.73%.
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65.44%. 57.76%#F= 52.88%, LT IofFhELalN 26.41%. 24.16%. 27.02%%=

27. 42%.

(2) B A R BRI B 155 190

¥fr: Fo0
201946 A 308 |20184E 12 31 H |2017&# 12 A31H | 2016412 A 31 H
ST A He e e
- A & &M &%
(%) (%) (%) (%)
6 MHLWN (%6
) 547.90 21.52 | 1,335.27 48.88 | 1,584.18 61.36 | 754.52 44.05
6 MH—1HECE1
. 862. 00 33.85 | 251.20 9.20 84.80 3.28 | 38534 22.50
1—2 4F (4 24F) 414.17 16.27 | 409.57 14.99 | 445.89 17.27 | 159.12 9.29
2—34F (& 34) 211. 71 8.31| 332.04 12.15 | 121.29 470 | 161.27 9.41
3FEME 510. 43 20.05 | 403.71 14.78 | 345.53 13.38 | 252.71 14.75
&3 2,546.22 | 100.00 | 2,731.79 | 100.00 | 2,581.70 | 100.00 | 1,712.96 | 100.00

8 7 FL 6 T AR BRI B R SR, 1R DL IS 5 EE 55, 37 %,

3 LA EIKES 51 20. 05%.

(3) LT IulFIKEe 1 O

BAL: TIT
201946 A 308 |20184E12 H31H |20174 12 H 31 H | 2016412 A 31 H
KRS g5 L5 H. H. He )
e il &/ &/ &8
(%) (%) (%) (%)
6 MALIN (&6
A 391. 64 29.66 | 667.84 52.27 |  469.91 49.30 | 345.05 44.79
6 MH—1F (&
445. 44 33.74 90.05 7.05 37.41 3.92 64.23 8.34
146)
1—24F (& 24F) 201. 48 15.26 | 22957 17.97 | 181.73 19.07 | 175.56 22.79
2—34F (& 34F) 95. 78 7.25 | 109.52 857 | 113.85 11.95 85.64 11.12
3HELLE 185. 94 14.08 | 180.72 14.14 | 150.21 15.76 99.89 12.97
&4 1,320.27 | 100.00 | 1,277.70 | 100.00 | 953.11 | 100.00 | 770.38 | 100.00

B oot R R R A, .

1ELLA KRS S EE 63, 40%, 3 4ELLEIKES 51 14, 08%.

(4) SEF77 b K 1 D

8-1-2-82

L RHER . BRIREE, IR IIR,




B JiTt

201946 A 308 | 2018412 H31H | 20074612 A 31 H | 20164512 A 31 A
T8 254y Ee ] el el
] (%)
8 S (%) = (%) =4 (%)
6 MAL (% 6
FREP (3 286.15 | 36.61| 39261 | 7148 | 7451 | 3499| 4031| 2024
D)
6 1 H—1 4 (& 1
E; R—14%(3 354.42 | 45.35| 2299 419 | 2227 | 1046| 2280 | 1145
124 (£ 24) | 31.59 404 4124 751 | 2848| 1337| 4220| 2119
234 (£ 34E) | 30.32 3.88 | 27.67 504 | 3507| 1647 | 2145| 1077
34D F 79.06 | 10.12| 6475| 1179| 5263| 2471| 7238| 3635
&t 781.55 | 100.00 | 54927 | 10000 | 21296 | 100.00| 199.13| 100.00

gER P S EEARS PCB M. a5ffh. sk, REIR, 1 FEUIANKE
tt 81.96%, 3 TELL EIKEY (5 EE 10. 12%.

(5) KT JEMEL 3 4 DL EMKE A i [

RAT N A IR IR RE 3 42 LU EIK

e A

439 434.19 Jit. 590.52

J376+694.66 JjyuFe 822. 23 77 7T, 15 M EL & AT EL 4311 N 14.89%.14.97%- 14.69%
F2 17. 08%. 3 FFELA LIRS FE M AGEEM B BT ooth. HEREKEN:

FRATNBSIA TR (FEIL . FIREEE G, 1IEFE CERD 5[ B
I ) E B RIIE 3~5 4, AR 10 2 A AT BRI AR E 2
P, — e A BAL A T2 IS B SRATIRE 42 5 By BORT IERE By B FH I B4 R AT T 25
PRI oK. RS 80 IRA — SRR ER R U W R S AR At . =S
Fotas R K IE —F A A, O 1 L8R ARSI o] B — AR 2 B i
B, R SRS AR ottt FEAR et E, RSB0 NEM
BURITC S i A o

2019 4 6 A 30 B 3 4ELL FIKE 822,23 FocH, B 32. 74 Ji o BRI
fBAN, Hi4x 789. 49 F R RS E T 1T B S ok 58 LI H A UL e A& i fn F

B JiTt

F= 5 3 EDL Rk &5 EFITH R 5E LI H A
AT RS a5 RS 749, 32 3,932.14 3,105. 70
ETHFRGEmE5 RS 40. 17 1, 086. 54 299. 43
=17 789. 49 5,018. 68 3,405.13
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RATN 34 LA BRI JEATRE, 1235040 J5 4 RHRE B TR AT N B TR 58 LI H A
FETFIUBRLIH. Hrh 749.32 Foox N2 HL7 R i 5 RS E T H#
3,932.14 Jiou, XRARTETIUH AFEE RN 3,105.70 J375; 40,17 J5 7005 R %
THTRG M S MEETITH 1,086.54 J570, W RiARTE LI H KE 280
299. 43 Ji TG,

(6) f7 TR HERTHIE

T ERMRL R AR H, GIREA S AT A BE AR TR A
DUFEACT AR, SRR HE A . (1 T RAT N R AR E 29 L Bk
SRR, B, M. ERESER T ITAE, IZREM R S R A R

FEE— € HIE «
D RF e himdk . R il e IR AR AR SCHLE
KT TeaH I AR S E

RHE GIBA04L (fi KAl e 7 roas o AR HI ZEK ). QI3057 (iR FHHL
P RIFLH G (EEE) fRIFER) KAVSAT 55 MR R R 168 HAH bR
HES R IIRE , RAT N R RME N PE R 75 AT PRI, IR AL &4 IS
JTAI NP o JCASA O A — i 156 5 B AN A4 K R BRI I o 38 T VE,
FENT TC AR AT A HOR I8 (0 AR B IR MRS, SR % — s BT N R AT, R
TORS AT AE P VTR I B, UG S A R 057 i, 3 e e R 1 A T e
MR TTHE, T AR R R B F ek AR AT I O L TAE, 7T L
BRER S oA AR AT SR, DA e s AT e

QJ3057 (iR A ML Tt (EEE) PRUEZSR) WIRG 1 2 dh it
AT DA E N e S N B vicr 4 NSRS bt ) WU QN e S s e i
A RSP AN GG S o Tk 73 N — IR A — 0k, H. —IR0fik 216 7o
WA AR ATREAT SRR AR Oy — IR B T i s — IR A2 R T A
AT BT AR AR A5 P 75 SRR AT B0 IR e PR O — IR B e kb 7 i ade o FLAR S 4R 1
FH AT ZFE HA AT 52 BT R T ds AR U SR A, X e PR kAT & ik e, 24
FESMIR A . IR VERRR I . R L (IR MR SRR @
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Hr. PIND fill. 2B &SN 2.
@R T BRA R 2 I = AR A AH S
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BRRAABIE, 2016 £ 2 2018 £, ZITAEHARSTANA 27 A 33 A,
2 AN, HEHEASHN 0770 AT, 758.10 ATT. 929.14 Ajt. He: fHESE
ey ER Ty 5% 441.65 AT, 378.18 ATT. 372.16 AT; HEBRAHHN
A& B RIH 41.99 AT, 54.27 Ay, 1653 AT; EEHRAPHERSESHH
31.97 Ayt 15.67 ATT 9.88 ATt. IBEXRITAUBEHMTHEE: (1) WEH,
Bl KIEEK, BHEARENRLY, HERZALEHNTFK, HEERE
BiE; (2) Bl KXIEEK, BHEERATHRTIHM, WS8R, ZRETR
HRERNREEREEM.
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AKX, HEERSENY
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BN (J5o0) 2, 741. 14 18,705.87 12,628.31 6,310.84

BRI KR - 48.13% 100.11%

WESRH (It 516. 62 929.14 758.10 907.70

WA R - 22.56% -16.48%
IRAF A F BRI

1. WA A BRI WPRIRAE” S, DRI SISERTI g, B
RS A FRIE, HENREOE TR AN RS 58 BRSNS, HE
N RS S EMRA R Z A R IEF K R

2. AW 2017 SRR RS, EEA R KRR R AR S A1
Feafif HA Kk 35 SRR I E %, KM “ BRUHE N R, BB
PRE” IR flg o

SRR RS e, AN REE TR E R, IR, A
RERKMESET:, —J7 I 2 7] K A /7 SRAG LA Z AR, 53— 5l [R5 P
BERf R AT, Wb TR SRV SAFAERE AR, A A e, 5% B K
A RIPIMERSE R, WANBLUESIETE . RN RS AR 2017 454525 A i
NEEREOLR, BN SEEUECRIE LS K

3. A 2016 FEAN 2017 =AY AL LLE KL IUR B, TUH 85 8 y 1, 2018
EE KL TURNE . I H 8B H R S T dia T Roe, ERRFREE 1Ay &
AT, IR TR S 5 T B AL B e, AEE NI K BB LT
R HEA K.

Zi b, BN IR HEFRRN ARG T, 2B

(Z) BAAKIEEK, BHEZRATHIRTEHEN, 5%k, ERET
B PR E R A M

B ER T L 553 EIR PR A B 4E K ARSI LA T

WHE 2019 % 1-6 A 2018 £E 2017 £E 2016 £E
B LM (oo 229.22 372.16 378.18 441.65
BR T35 A2 5 - -1.59% -14.37%
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W52k (Foe) 4,39 16.53 54.27 41.99
V55 AR 5 - -69.54% 29.26%
ZiR o) 4.90 9.88 15.67 31.97
ZENR R EH) - -36.93% -50.99%

AR ) JE IR K A FRAE 1 -
1. HRL#r T

T 2017 SESEHE RS NG, IR BT R, MWEAEZEEAN
T TF &2 7 B AN &k I 75 SR R B A B N B S B A A N DL e A B G
FRPREURE 11, SIRCERZ R SEAE B 2 BT E A BT N %, S8 E N RSCE%
Wo N, 2017 FHR T HBHAR 5 L B A & 2.

2018 SEE T H M 5 2017 SEREARRF, ToE KA.

2. W&, EhRdh

W LS 2k ZIR RIAFEV R P S AT AT AN, REEHF
B RAR TGI8 73.95 JioG. 69.94 Ji 0 26.41 Jiot, 2R EA.
FEFFER: AW 2017 FHUAEEHRR S, IRAZIE B ERR, 8
NGB SE AR 25 1 /b AR I 18] 85 %2, 2017 4E AR HL 2016 45 25 ik B A 41K 16.3 5 TG
2018 4E, AFEIRGHEHERE R, 45 2 A R 2 TR R E,
I FINOR T X8 7= i A B L 55 B B4R SHE), T 3 2017 SRR T 4
9% 14.22 J50, N 102.85 ST,

FIRASC A CTER SR )\ T St E R SEREM T 2 “+
= GERRNTT 2 “CHD WIS T BT T AN B ER

(2) BEIRE BEER

1. BEIE
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ik 3% 1AL B 3 N AR B I A

(3) EBIR A I A RAT NI B BRI . B8 N R SR A B2, sk
S 2 A S 2 A1

(4) SCHtAEVENE, A% BT Y1 B 9 A R PE AT SE B8 1

2. BEENL

%8, RN IR THIMIA N AT NEDIA KB, B EA

MR, B S AR, 30 o R T 59 RS
SR, SURE S HUI TRIOS B B A

(E]RE 11 >XFHR T Hri

EBITAEE AR AIIEB 2017 45, 2018 £ 43 518 L £ L 7% 38.20%,21.33%,
& A GEM s Rl L& Bk 11.67%. 14.94%.

ERITASHHRATEEA RFHMKIETS T2 A SFHHRE .
HRFVAMNRRS TR EF L RAHER.

Mm% -

(—) ERITASHHHAEEA SIHARIET S T & A 533 = E

RIL =4, RAT NEBN JNSIHIC TN RNSIHM, Bk = Tk
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2018 £ 2017 £ 2016 4B
e ANF - N35F - N35F
Gy | RO | ity | BB OO
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m [HFHLIE: 2018 ¥, RAT NIEGREFRSHPAELLIFES TG, HRE
FHRE BN 1, H570 Hi A S s R R N 5L IR E N N E BN 5
HARgitt, Hi 2 i ZIR RN H s e bR S L HE B H RS
EHHMARIH, fim T 2017 4F. 2018 EEFEN 63 NI H Bk IE .

WAk, NPT EE, RAT AT 2017, 2018 SEbNE 7 AL SRIGH]
(IR =82 NS4 SENS By PN L& = L IR = SR VA= S WNDAL VAN
R KW HASEH TS REK, RE T Il OREEAE N AL BN B
K

Stk B am b, AT NE BN SR S ol in 3%
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Ay | THEER | e | g | TEER | pp | g | THEW | g
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BRI, AT NE B A 2017 4F. 2018 47 W8 b 4 Kl i K
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BT A B I (X A2 sl 5l AR Bl I A

(3) AR A AT NITe2 i, &
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il

BN O3 KW RN B3 B (2 R 4

(4) HRATN AL~ " BT, M kAT NS Rl A w22 R 1
.

2. BEENL

2otz DRAFAUR AT AR 2 T ITIA DY s RAT N BN 53 3 Bk Mozt v -
NG, ERERAAG RSO T Am RN S8, B Gk,

()RR 12 KTt HE
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FHTEE, TERZITATHAMEZBRANEX, BAENESRER, KAEE
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HE SO s AZ I WD R A I ) 55 25 (4) R “ UL OBRABLsURn TH R, A SCAT
R TR RMERTHEINEME RSB -, 5 RPN F 5 EZE 57
TEE KR ZE R RJEH” WEE A, EX 2018 A2 BAURURN THRI AR S AR A DA 26 T
FO e B YT AT EE 22w AG (0 BB 75 A7 B R ZE 3 SR A AT AU B A
L

“2018 €E 5 H, «eoeo ERIIAFHIAT L LT A R AP T £ %0 75.64 1%, 1Y
ZFJ L T m T R AR 47.89 1%, fimi Ty 90.08 fiF, R TFRIT &R
N 12655 f&. --eee RAT NI A Tl B AR WA R, EERKAT
NBTHIBE AR BN, BAIRET) MARRE, RE R U RAT ARKRIK R TT 5
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R, AT R BN, BAIRE T MR B RIR T B MRRERAT A
2018 et STATAR A a TR 2 Fe i B -5 YT AT BE 28 = A (B 7 17 3 R 4R b A
FEZ ST RN

(2) AT AN ERFRFIARIRE R AT &R EIER T EEE

2018 SFBIBCHEU THRI ety SOAT A A i TR 2 i E 2 PR T HAHEH
FAMRAR BT B RAT N A Dy Rttt SR e 1), Bl 2018 /£ 5 H 31 H, KAT
NIEBZR 5K N5 e 2T CHE BB NS ) , A RIBAFE AR 4% 7 80.00
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2+ B FATILAT LA R RIS BB R AT A\ “RTE A BB, &
MBS HARBEI” RERTBHER. REAFRKE

RAT NEIAT HL A B A HERR ELRE (300053.52) « i BT (600372.SH) . 4
718138 (300045.52) . FHEFIS (002413.82) MUK Liiad. LL 2018 4 5 H
PERRAT NS R T] H A W EEE B[R] 45, 2016 4R, 2017 4RJ, RAT A KAT
PN FIFERAR S B RUR . ERFN . BRI RE S8 1 £ 2
VRN

MRS HENE . BT AL, R RAT NAEF X EIR () B
WY, RAT NI SEG0S T 1 2R ARG, A L AR T BRI, T
LT BB FERT « 74 2 22 [B) R LRI T T« R T BRI FU 5
HAErE A A B B AR RS AR 2E FR - s AR 55 4 s 21 7]
[ X R R R T BT AR I, AT NS ATH =] B8 A 25 B R
FABISSR E F 27 d AR 55 (LR AAT™ il B R 5 A7 AE 22 57, (R4 23 AUk i .
MBS B R TCIE AT EAEAT L

MBFRARN . BAZ FREER . BRI KR SR AE, RIT NS
EVACIPIRE A/

NP4 o il

s | TR i ke BATAE | WEBAEE | Huk
A 2016 4 2017 4 | 2016 4F | 2017 4E | 2016 4F | 2017 4F HiE
E'jﬂ%ﬁ 5.69% 5.55% | 33.11% | 32.26% 6.87% | 7.96% 0.93%
1 |

*i{éﬁj 9.88% 5.52% | 48.51% | 49.29% | 11.77% | 14.28% 36.41%
2= BT

EE'L”% 8.72% 6.42% | 51.15% | 47.25% | 20.60% | 17.23% 44.61%
77
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ERER

o 17.90% 6.96% | 21.43% | 32.08% | -27.90% | 2.50% 100.11%

TE: 1y WP S E SN BT EBI=RT A S T BN s SR E BAIR=L3 5 BRI BN ION, SR 2
={FRE /BN, BN K #6=2017 R FEENVIN /2016 FEREENVIRON ;s 2. EREHRIILL 2018
5 AR I LRI ), SF FERE 20 A BN 2016 SEAE AR L 2017 SEAE TR AL -

RN TTIH, 2016 . 2017 R, [RIEAA]ELA G 8 & 9 G E IR
HI AR ME 5 A 7.34%.5.71%, K AT N RIHEAAE T8 455 794 17.90%. 6.96%,
RAT NEIR R 3 FHERN BEB oK, & Tl B &) P4

BRRAGEFIR T, 2016 4FE. 2017 4R, [RIMIAT LA 7 454 BAIE
AR ME 5 42.06%. 41.16%, KAT NFHIAE ST HR 70708 21.43%.
32.08%; [FIHIAT EE 23 7 A &5 i ATE AR K SRR S0 7090 13.58%. 13.94%, K
17 N IRV AAE A8 bR 73 ) 4-27.90%. 2.50%, [FIHATTLL A F L8 & BFIR . H i
R E T RIT N S RITNE S0, 2018 4F LR & BAIZK 38.79%, H
bt 2016 4. 2017 FEdt—Dike, [FEEHE 2017 45 848, 2018 4 EHA
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BN L, AT NIEDNIE K 100.11%, &1 R LA RS
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Wt SEURC BRI A, A RE TIZ BRI 458 5 RAT ML AT E 2 =] AG9R rXs Eu
UL, ZRIBBATKYE

£ 2019 £ 5 H 9 HEEAZME WK EIE (—) o, KAT AEH EiRRA
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BEAEZ W R PR HEZ H, AT NIEEU 4 2] B BT 2w 2 O
2018 AR, KAT ALLE AT LE BT A 7] 2018 AR P IR AL W iR a5 s
FREA R AR # 00 R E RO & A A 2019 4F 6 H 14 HIUS THE AT B A =) T 4
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LYR) &I
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H LT 2,479,033.45 17,359.47 142.81*
#7618 545,921.35 11,384.80 47.95
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)
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VE: 1. RIS 2019 4E 4 A 3 H% 20194 6 H 14 H; 2. W= (B K- /MED /5/ME.
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AT NBIEEUR “ T T AR T AR 10 1270, el —4 3Ry IE Bk
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BRRABEE, RITAFEERTARAKIDRM 12.77%8H, RITAE

v BEBFHREKIDROCEERRA.

BEITAFFHRE: (1) KIORMUHBRKRAA, KRR SEFREHIARTR;

(2) &M, KIPRMUHBHE, B5E~ Bl FIEEH. #FESFE
BWHER; Q) FHEEKIPXIUZERRANERE, ZITAREXNKITRH
BAELFEERIN, RENANGHBRER.

BRENENZITARITREH LK RABER .

EIp=F

(=) KIDRIUHIBFREALE, KARHR R SEPREHIA T

1. KRDRIHIB AR B 4

R W R M F A, R IRAHIB AR E LT

FFs FRIR BRI H&EH i) HBE LA
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3 {E4EfE 132.50 11.28%
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	（三）环宇基金会未来的财产使用方向，是否将投向公司及其控股股东、实际控制人的相关业务，是否将发放给公司及其控股股东、实际控制人的主要管理人员或其利益相关方
	（四）自然人股东夏琨的配偶暨原自然人股东陈闽入股公司时及目前的基本情况，入股公司前五年至今的从业经历，对公司出资的资金来源，将所持股权转让给其近亲属的必要性
	（五）张强代持公司股权的处置情况，众智纵横的历史沿革，其入伙众智联合的对价、定价依据及公允性
	（六）核查过程、核查意见

	问题3 关于“对赌协议”
	（一）请发行人补充披露投资人股东增资协议及其补充协议相关条款如恢复履行对公司控制权、持续经营及其他投资者权益可能产生的影响。请保荐机构和发行人律师核查“对赌协议”中止履行是否符合《上海证券交易所科创板股票发行上市审核问答（二）》等监管要求并发表明确意见。
	（二）核查过程、核查意见

	问题4 关于收入确认
	（一）在招股说明书中对承研的载人航天工程子系统项目收入确认的具体方法作补充披露
	（二）说明承研的载人航天工程子系统项目的业务承揽模式，是否需要履行招投标程序，拨付经费总额的确定方式、定价依据、是否有合同约束、是否与成本挂钩、是否会根据实际支出的成本调整经费总额，经费的支付时点、支付方式
	（三）说明行业主管部门对军方项目承研的管理政策，该类项目是否允许盈利性质，是否适用于商业化运营，拨付经费能否确认为收入
	（四）结合历年承研的载人航天工程子系统项目的实际情况，说明研发经费可以覆盖对应研发任务的成本并产生合理利润的具体依据
	（五）报告期内各项目的项目总投资以及目前已投资金额、客户确认依据、当期期末已确认收入、成本和毛利率、已收和应收款项情况等
	（六）报告期内各主要产品的定价过程、报告期内单价的变化及合理性，空间电子系统和军工电子系统产品与服务大幅增长的原因
	（七）按照业务类别，比较公司营业收入变动趋势与同行业公司之间的差异，与同行业上市公司收入确认方法相比是否存在明显差异，并说明原因
	（八）分产品类别分别披露空间电子系统和军工电子系统前五大应收客户的明细，包括名称、金额、账龄、占比、是否按照合同约定进度付款、是否超过合同约定付款时间、期后回款情况、超期未回款原因
	（九）分空间电子系统和军工电子系统产品，说明历史上客户最终交付项目情况，是否存在客户项目开发失败、未能实现交付的情形
	（十）结合合同条款和实际履约情况，说明客户对项目和产品的验收方式、付款条件，是否需要最终用户对相关产品进行验收，若出现客户未能最终交付、未能通过验收的情形，客户是否履行付款义务
	（十一）说明发行人是否存在不符合收入确认条件、提前确认收入的情形
	（十二）核查过程、核查意见
	（十三）保荐机构和申报会计师对以下事项发表明确意见：（1）承研的载人航天工程子系统项目，发生的成本无法可靠估计，收入确认方法采用完工百分比法是否符合企业会计准则要求；（2）收入确认时点是否符合企业会计准则要求

	问题5 关于存货
	（一）说明各期末未完工项目成本对应的主要项目、合同签订时间、合同金额、期末完工进度、未结转成本金额、账龄，期后结转情况，是否存在长期挂账未及时结转成本的情形；
	（二）请提供存货主要项目的账龄情况，并解释账龄较长的原因，存货跌价准备计提是否充分
	（三）请说明发行人及中介机构报告期末对存货的盘点过程、结论及差异的处理情况
	（四）报告期内是否存在主要销售合同定价大幅变动、签订补充合同等情形，涉及存货跌价准备是否计提充分
	（五）发行人存货中未完工项目大幅下降，说明发行人是否具备持续经营能力，并补充当前在手订单情况
	（六）核查过程、核查意见

	问题6 关于毛利率
	（一）补充披露这四个项目的具体情况，包括但不限于客户名称、项目内容、合同金额、签订日期、定价方式、项目主要用到的技术及研发情况、项目交付情况，项目预计总收入、成本、毛利，及已确认收入、成本、毛利
	（二）说明承接该类项目的商业合理性，已签署订单及未来预计是否还有类似的业务
	（三）核查过程、核查意见

	问题7 关于研发外包
	（一）2018年，研发外包项目数量、金额及占采购总额比例大幅上升的原因、合理性、商业逻辑；
	（二）通过开发宝模式外包的项目数量、金额、占所有研发外包的比例；
	（三）通过除开发宝以外模式研发外包的项目数量、金额、占所有研发外包的比例，是否涉及核心技术外包研发，是否存在对中标项目的分包、转包情况，如有，请说明具体项目、合同金额、分包金额，分包商是否具备业务资质，该等研发模式是否符合军品生产的要求和招投标文件的规定；
	（四）报告期各期主要接包方的基本情况，研发外包交易金额占其收入总额的比例，各期持续与公司发生交易的接包方数量，是否由公司前员工创办或经营，与公司是否存在可能导致利益输送的特殊关系；
	（五）报告期各期，开发宝平台收取的广告费、会员服务费和交易佣金，该业务的收入、成本、毛利，该部分业务收入是计入主营业务收入；
	（六）报告期内通过开发宝平台外包的研发项目知识产权归属。
	（七）核查过程、核查意见

	问题8 关于外协成本
	（一）服务外包的业务模式、是否需经客户批准或确认、外包服务责任承担主体是否明确、是否涉及关键工序或关键技术，服务外包数量，与自行提供同类服务数量进行对比，说明服务外包的必要性，是否存在对外包服务供应商的严重依赖，发行人对服务外包业务的质量控制措施；
	（二）与外包服务供应商的交易金额占该等外包服务供应商同类业务收入和营业收入总额的比例、合作历史，主要外包服务供应商与公司是否存在关联关系或其他可能导致利益输送的关系。
	（三）核查过程、核查意见

	问题9关于研发投入
	（一）补充说明报告期各期，研发人员薪酬计入成本、研发费用、销售费用的金额、占比
	（二）补充说明研发人员薪酬在成本与销售费用、研发费用的划分是否具有充分依据，是否合理、准确，发行人核算系统及内控措施是否支持上述划分，是否存在生产成本和期间费用之间任意调整以操纵营业利润的情形
	（三）结合报告期各期研发投入、技术的积累、未来研发投入规划，说明发行人未来营业收入增长的可持续性，发行人如何以何种手段和方式应对技术的更新迭代、保持技术的先进性和竞争优势，并具体说明“研发势头及领域在扩大”的指代及依据。
	（四）核查过程、核查意见

	问题10 关于销售费用
	（一）报告期，营业收入大幅增长，但销售人员增加很少，销售费用也变动不大，其原因及合理性
	（二）营业收入大幅增长，但销售费用中的职工薪酬、业务费、差旅费不增反降的原因及合理性
	（三）核查过程、核查意见

	问题11 关于职工薪酬
	（一）请发行人分析并说明管理人员薪酬涨幅远高于研发人员薪酬的原因
	（二）核查过程、核查意见

	问题12关于预计市值
	（一）结合与同行业可比公司的技术先进性、科研成果、研发投入、毛利率、净利润率等指标说明发行人“前期研发投入较大，盈利能力尚未释放”表述是否准确，是否有充分依据
	（二）计算市盈率时剔除超过100倍的明显为异常值的数据
	（三）核查过程、核查意见

	问题13 关于参股公司
	（一）长沙天仪的股东明细，大股东及实际控制人情况
	（二）报告期，长沙天仪的总资产、净资产、营业收入、利润总额、净利润等主要财务信息
	（三）李壮担任长沙天仪法定代表人的原因，发行人是否对长沙天仪有实质控制权，是否应纳入合并报表范围
	（四）核查过程、核查意见

	问题14 关于核心技术人员
	（一）具体说明上述人员所对应的核心技术名称、在该核心技术中担任角色、该项技术研发或使用情况、专利号或申请专利进展情况等
	（二）公司是否建立核心技术人员的认定标准、程序及认定权限，如有请补充说明，如未建立请按照相关规定建立健全并有效执行
	（三）对照《上海证券交易所科创板股票发行上市审核问答》对核心技术人员认定的原则规定，评价上述认定是否符合该规定，如不符合请说明理由，补充完善并补充披露
	（四）核查过程、核查意见

	问题15关于重大事项判断标准
	（一）按照相关规定，制定明确的、合理的与财务会计信息相关的重大事项或重要性水平的判断标准
	（二）严格按照《公开发行证券的公司信息披露内容与格式准则第41号——科创板公司招股说明书》的要求进行披露
	（三）核查过程、核查意见

	问题16 关于股价稳定措施
	（一）请稳定股价相关责任主体进一步明确为稳定公司股价回购或增持公司股份时的最低回购/增持股数或最低回购/增持金额
	（二）请保荐机构和发行人律师进一步核查发行人修订稳定股价预案是否履行必要的内部决策程序和外部报批程序，稳定股价预案是否明确、有效，并发表明确意见
	（三）核查过程、核查意见

	问题17关于信息豁免披露
	（一）核查发行人信息豁免披露是否影响投资者决策判断，并直接发表明确意见
	（二）核查君合大连分所是否具备独立法人资格，君合总所是否对发行人首发事项履行相关内核、风控程序，是否存在泄密风险，是否符合监管要求，并发表明确意见



