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W R AR AT BCEE T E A I G 5 E ) 10%, HASE G5 A et eE N EH
AR IR S IE R A — A W AT HFREZF A I IZAE SR 1 10%. ARG T RAHIES BIFEIE SR 58 5 i
b, BIReRLE PN AR IE I AR EL
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12019 4 6 H 30 H, AFEE FrRIH I 4 f8E R 7 1 & 20240 5E 21 H 08— H LN A
S AT VB R A7 A L (I AT R ) T [ 7 2090 1 AN TR, TR T AR 0 B g oA 47 L) 5 24 38 40
Wi e .
6.4.13.3.1 Rl A SR AR K BIAR T
o

6.4.13.3.2 WG R A TS A A B MRS 1R K 27

AHE I B AAE I GE E AR PR AR IR (A TP BRI R R AR s B HINED) S (R
TS5 BT I IE F5 P 98 R a3 1 XURS: 8 BB E D () 2017 4F 10 3 1 AR AT ) S 2R 2 SRonh A
GG E B IE RS AT E B, @i AT i R E BT AR G I H SRR AR R
10 52 IR A1) P 4% % s e B 8] A R 2 5 76 JL N 8] N AR TILRE 0 FR £ FR 08 S5 I BN PR R A 3R 4T 457 25 1) U A

WNA AT HRIESR T EASE I 2 G B E R 10%, HAR S5 hiAS a1
SIFEFAE — K AT RAT IR AMFRITZIESR 1 10%. AR5 HAREE
LAl TG L FRAAT — X BT AR RAT AT RE R AR % BT A w]
159%(58 4= 1% WA AR B0k B bE B BEAT UE I3 #5% B3 A P IR0 6 e o IR M 25 DO AR
AL BIRE), AHee5MALeESEENEHE MR EHERE R EHA
A RAT R TIE B, AR % T A E ATRE S 30%.

ARG TR RS AEUE SR 5 T BT, F 00 6 B3 7 L o I 2 PR AN BE ) b B LS
WM 6.4.12. b, AL G Rl S HY B g B 07 SR AR e RO A PE A R, e B IR
— A B SRR TR A . ARG AR TR Z IR M & AR

TRE T 1#E T 15%.

KREL RS EENG AN EESH T 7 A LAEH AR B ™ 1] A2 I E 3T # E P
i SIS, waOREE HARIA K I8 o] B AR 7 A A H AT AR B s 7 (1 T A B

[, KRG 2k e BB & B OGS (R 52 5 I BI H 552 50 0 TR b B #2IRiE
JEUUIRAZ By 5t T I SR AT BE T RATAF AP SE AT e R PUR & 5 I ENE B, AR

X AN HIAZ 5 %o TF- S0t A 2 P 8 B R 34T B0 25 R RS S5 4 it P A B BEAS I G N F 30 [0 W 32 5 )3 3
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PRSI ANAZ 5y 5 T RSz o BEAh, AN Ak 6 BN S 1 300 R A2 5 o4 b e BRI L . AR 417
ool PR S S DA KT RREE IS it ) USSR 5 A0 (22 50 DA DR IS4 it 42 2 Fe BT 32
By IFE SR SSUETR BUE 7 i L P ERIE I 2 DOE I HAD RO S 5 0 PO R R AZ F I, W] %
2T R B 0T B R A p  [R) 40 AR BV T AR — B

6.4.13.4 Tl KK
737 A A2 45 2k 4 TR S i T EL 1 2 SO BAS SR I & 98 2 D) B Ak T 3 35 A R IR 2% 1 A8 50 1
KAV RS, AR ZE RS A KU AT A A UG

6.4.13.4.1 FZ KUK

P2 IR 2 15 <5 i L R 4 o 0 8 SR < I 52 T S ) 2 AR Bl i R AR e sl R XU o R AR kb
G T RIS e T TR 2 LIRS B0 ONE R B, Her i s R A2 G TR T I
AN 21 1) 25 RORR 8 117 37 7M) 25 BT 5 A IS 0] T AR SR B BT 5 ) 18 PRI o

AT 4 PR e < BN S DX A S < T W PO AR R SRR P B 1 EAT A%, DRI A R A A
LR Rr I wb i R YR v e

AR G FAT KORAR R RHR 2 Rl 5 Mg A THE, IR G I K e imsh il
TEAEAR KL L EASL TR R AL o AT G4 A AR AR BURAE B3 7 1 ZONRAT ARk 4% .

6.4.13.4.2 FMC R

BN RS A2 Fi5 < i R 28 SO i BOR SR B gt DR AT R AR i A A e sl i AR . A <
FrAT DARCIKASA AR - 58 A0 e, R A AEAR L B AN RS o A 78 BN Bk A
e HIIN LT AT M A%

6.4.13.4.2.1 AN RS i
A AR
AR
201946 A 30 H
OiH
X W HAh b
it
HFEANRT HEANRT HFEANRT
PL4h Tk 4
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AR
SR IC X B 40,126,996.13 745,524.87 70,186,471.93 111,058,992.93
mpEF

6.4.13.4.2.2 AN XU R EBURME BT
fBLis BV R AAM R oA T 3928 B AR AN AR

X P TR H 3 4 T IHE
E; il —
B UG A5 B A5 &g (. NRMHIT)
A AHAR R
2019 £ 6 H 30 H 2018 £ 12 A 31 H
LA 4 A AN R i FHE 5% N 526 H1n%) 555
2. 518 A A A R T2 5% WY 526 /%) 555
6.4.13.4.3 EADAE XS

FoAh AR RS A 4 5 < P e TR 2 e B BSOR R I <63t 2 DR Bk i 30 R 5 MAMIE 2R BLAR
(T A% DR R AR Bl T A AR Bl KU, o AN < 2 R BT TUESR 2 5 i i RN AT AR T A, P
T s FR) A A A% RS SRR B ANIE SR R AT A B B e iR DL s IR T, B AT RERYE THIE SR
[ERZE: 3u Sl el AL

A A & E NSRS IR H SRR, KA<E B sk, Beild s g
AN KR S 3 AR S SRR, g X SRR (B A AT Ry s L UCRIA R _E ik
PSR, AR SR AT S T A ORI, SRR AW SRR I E S e R, EEH AR
Ro EREWEREBTR MY, AR LRGHIER RN et Witk 5kt Jraaile
B B R AR T FLAA SN

NI el I A A 1 7 R BEAR AR AN RS U o AR B B AL 5 P IREER R L E R RIUE S T
fE G FEE B 1 60%-95%, Pl 17 A BEIE M 2 Fo Ve B I L e ek TR T A o AR 4 B 0
5%-40%. LAk, ASIE R G BN F AL S P BIEZR I Seti 42, e SIa ] 2 fe &
TIEA R AT MG B B, A4S VaR(Value at Risk)Fi b S5 R IR AR 2 4 THI I (0 TS TR AN A XU, B i
SR U RS 2 AT R AT 1

6.4.13.4.3.1 FAMANHE XU i D1
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2019 = 4E R 1S

AL

AWK
2019 E 6 A 30 H

EEER
2018 47 12 A 31 H

T H

SR
HELE
(%)

NRME

—
Kot ae

1 N fetE
(%)

o J < Y
ERIER=q ]

99,401,092.73

92.85 | 105,144,719.90

93.69

o PEE R G — e

BT

AT E R 5 — BUIES B

HoAt

fit

99,401,092.73

92.85 | 105,144,719.90

93.69

6.4.13.4.3.2 FAdAN#E PR R BURE 23 BT

AR

E323

Bl 257 LU B v (R B

QIR RSN

AR S R B IAMK Hofh Tl 37 A E AR F A AL

Zni

AR A A2 5 (1) A2 3l

xR AR H
SO (LA

SR PEIHE
AT

AHIAK
201946 H 30 H

FEEREER

2018 £ 12 H 31 H

1. E’K?}I‘lﬁﬂ?EfF W
REdIE B LTt 5%
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Hahn# 533

2. D\AHL%H?EFF L
AEVRIRELT P% 5%
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6.4.14 7 B FEEM &

THRR 7 2 Ui R A B IR

B BT TR H A SE G0 7 B 1 At = 2 T

7.1 HiREEHEHEER

7 BREAEGHRE

GRS NRTIT
H IS B FEI
— Iﬁ / ,-,ﬁ
F5 i H G Wl (%)
1 a5 %% 99,401,092.73 91.40
Hodr: 91,877,874.82 84.48
FHAEIE 7,523,217.91 6.92
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5 i - -
V7R N (= a N AT - .
FH - -
[i] 5 WAL 2 #% - -
Hrp: fiids - -
e SCFRIESR - -
4 SR ATAE SRR - -
Hodr: i H - -
LENS - -
HARL - -
BGIE - -
5 SENIR AR 4 Rl 55 72 - -
EP SE W =] I 1) SN IR 5 4 ] )
%ﬁmﬁi . .
AT B & AT &A1 8,996,541.60 8.27
8 HoAth 25 T 7% 7= 358,771.04 0.33
9 &it 108,756,405.37 100.00
7.2 BIREZSNEK (X)) EHETHINERES
SEs: NRmc
Ex (X)) N RE B IS T E L (%)
i [H] 34,607,126.46 32.32
E3Es 31,725,684.55 29.63
JI[IEWN 19,617,967.36 18.32
Tty 4L 4,967,990.23 4.64
¥y IR 3,818,973.01 3.57
Gk 2,266,213.81 2.12
[ A 1,139,968.99 1.06
£7 195 702,711.01 0.66
5 554,457.31 0.52
H1t 99,401,092.73 92.85
v HE QX)) BHIHREEHFTERUERAE 5 e, ADR. GDR % B AFFEFEUE A B H: R E

I7 5 5 TR E o

7.3 BAREBAT\ S RO E B R A S

SHERAL: AR

NIt

IEA

R PHHE ] (%)

SRS

54,177,929.68
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. RIS T 3 R 44,549,855.14 41.61

b2l 673,307.91 0.63

ot 99,401,092.73 92.85
VE: AT AR HE: MSCI

7.4 BIRHEA FMHE G G B EE O /N B BT A A 2 4 B A

SRERAL: ANRTIT

S oy
YNGIEZY AR/ E S FTfEiE | g E X
Fe o : WA |, BE (B N RN E FEEHE L
@) | (Fx) Fis | (hIX) .
Bl (%)
BHP 1 BIE
1 Billiton | 24 F143H BHP K5 e [F] 59,854.00) 10,506,333.93 9.81
plc i
- W HEIE
Rio Tinto e -
2 SR RIO K | G 19,102.00 8,121,310.74 7.59
plc NG|
it
Exxon | .. HAL)E
| R ARE e
3 Mobil - XOM K | EHE 12,710.00 6,695,733.00 6.25
_?‘
Corp i
Royal o & FOIE
4 Dutch ”;I RDSB KL | HE 22,817.00 5,130,143.55 4.79
Fehd
Shell plc i
Glencore & FOIE
5 |plc(UK | ZERen] GLEN | 4% | #[E  [197,240.00 4,696,745.66 4.39
Listing) i
HLJIF
6 | Total SA| kIR TOT L5 £ [H 10,034.00 3,848,435.47 3.59
it
e IR
7 BPplc | #EE A | BP/LN | #%55 | EHE 69,390.00 3,316,161.41] 3.10
it
A LE
Chevron . e e
8 ELGiyia CVX FK 5 [ 3,593.00 3,073,767.19 2.87
Corp
it
Newmont| , .. A ZYi0E
- 2T e
9 Mining # NEM K| EHE 10,609.00 2,805,759.14 2.62
NG
Corp il
Hess A ZG3E
10 |Corporati| #7227 HES HFRY | FEH 6,227.00) 2,721,352.68 2.54
on Bt
Lundin W 8 B ]
11 |Petroleum - LUPE SS | /REEIF | Hi it 11,306.00 2,411,796.54 2.25
AB KT
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e
Lundin EZ(EZ
12 | Mining LUN WEFFAE | IEER | 62,169.00 2,358,144.36 2.20
Corp Vil
Agnico EZ(EZ
13 | Eagle AEM WEZRAC | IR 6,491.00 2,292,736.73 2.14
Mines Ltd Vil
Galp EERFN
14 | Energia GALPPL | iFZ#%C | #i%&i4 | 21,435.00 2,266,213.81 2.12
SGPS SA Vil
TC EZ(EZ
15 |ENERGY TRP WEFHFAS | nER 5,875.00 2,006,539.09 1.87,
CORP 5 it
it EF
16 Boliden BOL SS ?%ﬂ Tt g 11,304.00 1,988,814.80 1.86
AB 5L 5
i
B;:;sk LT
17 ) GOLD | #x% | *H 17,056.00 1,849,109.51, 1.73
Corporati
on i
Osisko EZ (2
18 | Mining OSK WEFFAZ | EEK |102,792.00 1,784,573.74 1.67
Inc 5 Ft
Marathon A2k
19  |Petroleum MPC Ky | EH 4,314.00 1,657,258.63 1.55
Corp i
Fortescue TERH
20 | Metals FMG RS | ORI | 34,971.00 1,521,776.11 1.42
Group Ltd o
First
Quantum Zhe%
21 | Minerals FM WEZFAE | MNEER | 22,800.00 1,492,163.70 1.39
Ltd (CA Gy it
Listing)
Parex 2%
22 |Resources PXT WEZFAE | MIEER | 13,390.00 1,480,020.98 1.38
Inc Vil
Mining & ] FrilE
Metallurgi L)
23 | cal Co MNOD LI | FrEZh | £ 8,899.00 1,389,351.37, 1.30
Norilsk W &R
Nickel 4t
24 Ploneer PXD %%ﬁﬁ £H 1,293.00 1,367,659.56 1.28
Natural TG
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Resources FIT
Co
Ero EA (2
25 | Copper - ERO WEFFAE | InEER | 11,688.00 1,363,838.63 1.27
Corp. Vil
Valero A ZYiE
26 | Energy - VLO Y| FEH 2,295.00 1,350,706.34 1.26
Corp il
HZJIE
27 | Vale SA | %K% | VALE KA 5 EEH 14,084.00 1,301,304.81 1.22
it
EOG HLJIF
28 |Resources - EOG BT 5 % [H 2,010.00 1,287,298.57 1.20
Inc At
Franco-N
evada HZIIE
29 - FNV K5 eS| 2,039.00 1,189,806.53 1.11
Corp (US i
Listing)
FHAIE
CNOOC | # [HifF3
30 qj.{iﬁé 0883 K5 | HEER | 97,000.00 1,139,968.99 1.06
Ltd (H1) | Al
Fir
) 2%
Enbridge s o
31 - ENB WS | gk 4,079.00 1,015,023.48 0.95
Inc.
5 Ft
Highland L
g 1 BUE
Gold e e e
32 . - HGM BT 5 e[ 56,524.00 1,004,490.94 0.94
Mining o
Ltd
OceanaGo by Nl
33 | Id Corp - 0GC WAES: | MOKH)E | 50,871.00 984,126.26 0.92
CDI = 5 F
HZIIF
Geopark o s
34 - GPRK | %5 %[ 6,970.00 888,374.86 0.83
Ltd
it
B [Gh:
Norsk e .
35 - NHY NO | iFH% ), 28,574.00 702,711.01 0.66
Hydro AS
S Fit
) BRH
Danakali e |
36 - DNK WAES: | MOH)IE | 203,745.00 673,307.91] 0.63
Ltd N
< 5 F
Barkervill EA e
37 | eGold - BGM CN | A& | InE- K |308,362.00 567,793.14 0.53
Mines Ltd 2 B
38 Intl - IPCOSS | #rffief proiid 18,586.00 567,378.89 0.53
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Petroleum IR BEAIE
Corp BT T
e
MAG EZ(EZ
39 | Silver - MAG WEFAE | NER 7,785.00 566,014.95 0.53
Corp Vil
President Bk
40 | Energy - PPC A% | BEE 891,223.00 555,105.29 0.52
PLC Jiv
41 |Neste Oyj - NESTE FH | #ir%: | 5% 2,377.00 554,457.31 0.52
525 F
. e HOIE
42 Fresnillo | 5 ?'?’E‘EE FRES FRLy | el 7,187.00 544.,815.77 0.51]
PLC %
B
Almonty Zhz
43 |Industries - All WEFAS | &K | 117,844.00 508,373.11] 0.47
Inc Vil
Endeavou EZ (e
44 | r Mining - EDV WEHAE | InEER 4,516.00 507,239.49 0.47
Corp oy I
Australis Nl
45 |0il & Gas - ATS RS | OFIE | 373,873.00 468,957.65 0.44
Ltd o
EZ(bEZ
46 Marathon - MOZ WEZRAS | R | 73,919.00 447,213.77 0.42
Gold Corp
5y Fit
Filo EZ(bEZ
47 | Mining - FILCN | }[se | fnZk | 27,815.00 411,193.87 0.38
Corp by
NGEX EZ(E2
48 |Resources - NGQCN | iEF% | mEK | 58,278.00 328,057.26 0.31
Inc S Fir
Fission Zie%
49 | Uranium - FCU WEZFAE | MNEER |125,568.00 317,089.20 0.30
Corp Gy it
Uranium EEA
50 | Energy - UECUS | ik | £H 31,828.00 299,766.89 0.28
Corp 22 )
Altius Zh%
51 | Minerals - ALS WEZFAC | R 4,477.00 299,595.61 0.28
Corp Gy it
52 SOF!EgId - SOLG ;;fifg JLE  |104,322.00 290,809.68 0.27
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it
Critical EA 2
53 | Elements CRECN | X228 | sk |121,162.00 261,343.40 0.24
Corp Vil
Asiamet & FOIE
54 |Resources ARS KT 5 WE  |651,171.00 229,738.15 0.21
Ltd Bt
Nevada EA (2
55 | Copper NCU WEFFAE | InEER |130,283.00 226,184.55 0.21
Corp. Vil
Tinka Zie%
56 |Resources TKCN | A2 | InEEK |129,694.00 218,338.89 0.20
Ltd Vil
Horizonte S 2
) fBGE | 00 190.0
57 | Minerals HZM K g | HE o 211,471.34 0.20
PLC Fir
) EA S
Osisko A e e
58 OMCN | AB&EA | iR | 64,519.00 203,657.36 0.19
Metals Inc
5 Ft
Integra EZ(E7
59 |Resources ITRCN | KA | gk | 41,813.00 193,577.66 0.18
Corp by
Nl
OreCorp s | s
60 ORR WAESE | HOKFNE | 159,045.00 168,802.50 0.16
Ltd N
5
Lion One Zh%
61 | Metals LIOCN | XG2S | &K | 44,667.00 164,492.49 0.15
Ltd Vil
Gold
EA e
Standard e A o o
62 GSV WA | &R | 22,697.00 163,587.56 0.15
Ventures
Vil
Corp
NEO EZ (L
63 | Lithium NLCCN | X228 | &k | 45,536.00 158,110.26 0.15
Corp Gy it
Panoro 2%
64 | Minerals PMLCN | K22 | &K |186,915.00 152,418.32 0.14
Ltd 5 it
Valeura 2%
65 | Energy VLE WEZFAE | MNEER | 10,704.00 130,645.76 0.12
Inc. 2 B
Westgold Ayl
66 |Resources WGXO AU | WiEZ | #F)IE | 83,020.00 2,002.58 0.00
Pty Ltd T 5 Bt
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7.5 WEMARERHASHERZS)
7.5. 1R T\ S AR th BIHI G B3 E 29080 HT 2043 AL 3 43 Bt A 4

SRERAL: ANRTIT

SPGB =
g | aAnarR (330 IEF#ARRY AR LG | B EHE

(%)
1 Hess Corporation HES 2,895,429.10 2.58
2 Lundin Mining Corp LUN CN 1,436,427.84 1.28
3 | Rio Tinto plc (UK Listing) RIO LN 1,199,556.19 1.07
4 Parsley Energy, Inc. PE 1,189,374.25 1.06

Fortescue Metals Group
5 Ltd FMG AU 1,185,995.18 1.06
6 Enbridge Inc. ENB 1,059,868.38 0.94
7 Ero Copper Corp. ERO 1,044,968.82 0.93
8 BHP Billiton plc BHP 904,172.42 0.81
9 Neste Oyj NESTE FH 578,461.05 0.52
10 Pioneer Natgr:l Resources PXD US 561.069.67 0.50
Royal Dutch Shell plc 'B'
11 . RDSB LN 541,650.42 0.48
(UK Listing)
First Quantum Minerals Ltd
12 L FM CN 529,961.03 0.47
(CA Listing)

13 Exxon Mobil Corp XOM US 506,826.49 0.45
14 Intl Petroleum Corp IPCO SS 427,480.04 0.38
15 CNOOC Ltd (H1) H883 HK 318,944.46 0.28
16 | Barrick Gold Corporation GOLD 292,182.12 0.26
17 Nevada Copper Corp. NCU 266,635.48 0.24
18 Boliden AB BOL SS 242,321.49 0.22
19 Osisko Metals Inc OMCN 216,919.70 0.19
20 |Barkerville Gold Mines Ltd BGM CN 149,606.79 0.13

TE: SRANEHT (B SRABERRAT) <2 @ (32 RN % S 2 lsg e (Ol
AN AR HCE) S5, AFHBRAZ B

7.5.2 RS S8 TG B B 290 BT 2043 FI AL 28 43 B B 4

SHERL: AR

. ) A

o ettt e g | RWIRSE | T
Fr5 AT AR (FESO UEZAHY e B Ll

EH

(%)

BHP Billiton plc BHP 4,479,577.31 3.99

Vale SA VALE US| 2,709,754.04 241

Rio Tinto plc (UK Listing) RIOLN | 1,686,103.12 1.50
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4 Freeport-McMoRan Inc FCXUS | 1,565,293.98 1.39
5 Anadarko Petroleum Corp APCUS | 1,423,200.22 1.27
6 Geopark Ltd GPRK US| 1,375,858.80 1.23
7 Parex Resources Inc PXTCN | 1,348,382.10 1.20
8 Aker BP ASA AKﬁgBP 1,343,765.12 1.20
9 Lundin Petroleum AB LUPESS | 1,177,611.49 1.05
10 Parsley Energy, Inc. Class A PE 1,166,335.17 1.04
11 Royal Dutch Shell plc 'B' (UK Listing) RDSB LN | 1,064,644.68 0.95
12 EOG Resources Inc EOG US | 1,001,356.92 0.89
13 Glencore plc (UK Listing) GLEN LN| 940,056.31 0.84
14 Exxon Mobil Corp XOMUS | 926,116.59 0.83
15 Norsk Hydro AS NHY NO | 794,084.90 0.71
16 Chevron Corp CVvX US 769,739.26 0.69
17 Goldcorp Inc GCN 768,410.67 0.68
18 Lundin Mining Corp LUN CN 756,550.86 0.67
19 Total SA TOT US 708,280.86 0.63
20 Cabot Oil & Gas Corp COGUS | 568,917.41 0.51

T “RAEIT (BLERNBER AT L R0 (B i BRI S35 KA &8 (il
AN AR HCR) 151, AHIBHRA G B

7.5.38 3 B B SN BRA 5 B 32 BN S

Bpr: NRMG
SENFAS (RRAS) 15,909,029.50
SEHIRN (RRAS) S 35,936,534.42

T SENGHT (BESBABER AT <20 (e SR ON) 4% S 32 lse e (ke
LA A ECE) 3B, AHBHRA G

7.6 MAREBFEAERTRNREFERAE
ARG WIRARFFA 657

7.7 BRE A FMHE GG B HE L R/ BURT LA B RO A
RIS AR RRFFA 657

7.8 FARIA FMME G E 4 B FHE LR NER BIBTE B SCRAE S L 3 B 4N
AFE G AR WIRARFFA 57 SCHRAIE SR
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