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AT RIS, R ABOS HARE S AL 5 S G LT G R, T HL, B8 ABA
R EANZmAN . Bk, 5L ERERRRIIRL, RE N RS A B2 K ORI OR
e o
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TR A I KR 2 48 T T I IR AN B Hoph S5 R, 3 BUR BN AR AE A s T
IS BITEBLF SENEGE HIESF o TP S R R EE SR, AR S U AR FF — € I
S LU LAR AT IR 225K . i T BRIE R T s MUK, BTy TR &8 LA 5 &
SRR BOTEOL,  Gn SRAE XN AR BORE (] H i, T <5 9 7 (o o A A/ s AR B PR A
BUSAIR E, FES TG RAIPE RS, TTREREMRE S AAHE . [FI, BT ARG A
Gy, FCIE [ B 38 75 2 LL A s e 4 5 A I e ]

Lo AFEGH R, 8 22

P Bt NAETF T8 75 R BE G473 20010 B U RRE [R], A k4w U ARV B2 ] PO 78 ) g B e 2
AE G P IRYINESR AL 5 i LA A LIRS AE 53 P ARSIESRAE 55 Py 95 BRAIE SR 58 5 B [ v
FBEE G A TAER, (HIE 48 B RMEEEE IR AR A EE I 2 1 R 5k
LA FRE A S EERE . BRI ERSN . R B, BEEDY S I3 N 9:30-11:30
A1 13:00-15:00; AR IRE (R 55 RN ) 8 EHREZRAE 5 Bty IRYINESR 28 5 A8 5
H A s 1], BAdoll 55 Fp 8RS 6] DLAS B LA A AR I [E] A

BEEAFAEMSE, #HHIUHIIESZE 5. UWEFH5E 5 BT A8 ) i 8748 58 s H ARy ik 1
B, FE A BN ALIE B T IR T80 H BT FSOT TR AT AH L R R, (E R 7R S H AR R
(E BWERIMEY A RE TR N B A

2 BT T BB 7 R AN AU DAl

AIE FERR T RRIUEHF T AIRKE TR BN ASFEES CBFEETE . FEEW SR,
miip TR RPEIER S RVFARR SR BN HASR TR 1oh, RIS il
AR, AT ARHE T AN A 20, SMEEIR M, R 4l T H

REESIGIERUR M RIF MG B, BRERRZERN . B TR, hE
FAME S ARG I SEMER 22 . ARG I E S ETF RGN R, Mk
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3. EBUB RIS TR N sl i KR A it

A AT G BN T TR N 4 A7 A4 TR [ 1 (8 [ PR 7 47 200 5 b ik e rh 2
BV Bl B0 1B B ) BV 0 0 BB i 4 e i e N RS AR B U (R AR 80 R AT —
FHBCH S B i 10%, RIANRRAE T BEFUF .

AR R A B RIS T, B N AT RE SR DL R R A KR A i, DA
i) A1 5 2002 [ AT e 7 A PR 20 1 XU <

(1) 5y S SAE (A1, I8 24 H H 8 0] 3 A I BT — LA H RS G S0 AT 30%H A4
R[] FR 3 N0 53 4 4 7 2

(2) FiEmeE,

(3) A ENIE M 2 A€ 1 HAB A e
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VG 1] < 3 0 FE) DXL o

(3) ARG FFEFF AT 7 HIBBIN, Y1 5% 2%, Ff 4 iR (n] 9% 4
WU NI G770 I8 ] B A 3558 3 U ] 3 < 473 U AT H o

3 TR R

ATZE A IR AT (0 RS AE T3 N AL 5 OAT AR, ORI sk, i, SOAH B ARIE
S EYIRL B AT ARG KR A3 62 s T A QAR (0 At 5577 F XUz i 1, G LA T 37y T W 5%
REEAFI, W e PR T T AR S, IR 2 gl s HORANAIRZ . BeAh, AT
A A KA 5 T BEANS G R, A8 T A AR, AT RE PR Jo 2 R I 6 38 58 7 5 7 A 5 36 05 A1
et PEELE T FBIMIR .
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SRR AR (Bl = EOESF T U AR R 10283 . BERRIE . JIPRAN 21 3T
i R KV HRRE S A5 55 R A 230 KU KT, Al R R 8 A AN o ik S B8 T i AN 5 22 ]
W, HS it KT RT BE 2 32 BRI AR AL A B T 37 (SRR DL (520 o

5 5 FH XS
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6 KR35 A

REERZ G RN AT R T IAI TR RREN, TR EHHMEEE —EER,
I FERRZ 5 2 5 FH AR IR F i a .

T <R XU

AN Fe G BT FH 00 S BB f SZPE SR ER e, BRSO ANH R Ere R R — A
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WA A RS A AT IS . FIURAI 20 10 [RI, 58 5 WA I 52 07 A n £ 3%
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AN IRE AN RE AT A A B 4 (R HL 8 XUAR RIS 8 H A 5

2 PRAE RS AN AR R

R FE ANTEMD 25 S PR A 1 R v, DR PN S A7 AR P i A DR 35 3 B A i
Bl it SR AR S5 T DR R R 5| SUARS, B, BRBGERIAC 5 il THRVE. KA R, 1T
RS R . FEFF LG S M AT NEE 5 G Eh, AT RN BIR R G0 1l
B ZE T R W 58 5y (9 1E 8 JEAT B S BUR R IR 28 2 B 56 o X Fh A R 7T >k H
HEBEHA EETEAN. BUNEE AN BiLSHTNA . BENH. IERZ ST iF
S TN,

3 R ] R

ARFEG NI EE S, FE SN A 5 0 0 2 B S A7 (R JRE (BT T AT AR A, A 72 e
TR 13 S K B L [ 175 O A R A B IE I DA B I R I 4 T, U
A R AR B B 1 2 B AR FE I o

4 JGTRE B8 45 BE [ IRy

DR Sy 1 7 Jl) 0 8 30y il E A i R 528 68t L SR [, O 3 B & N B4 S A
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M. EEHHRRE

(—) HHH

A BB T BIAT LA SIS SNSRI 5 PR A S e 5 e TR, )™
I BB LR L R AN B AL B XS BT B, 4SBT [ B T 4 B g s A 34 1A R
B

(=) HHEHEE

3

Bl BRI S N MR B0, Rt eBE M. STmEtE. MeptEE+—
5, BAGTEE . CRAER: . fREIEAKR . X B R, BRI AR T
AGZHEIRE . shZiiahth. T RIEELZAME. e ETF @SB As B, Kk
Wi e EANESR B LT e &, RIS ETE . miah ER s e B TR, I RE
B T3 4 b 5 i BT F) S R BRI 7 b 2 —

I RGBS e BTF, Rl A sSeWse &S R ETF, JFLLEmIFiEt
(LOF) JEAAERIIRETF A 5 B ETi28 5y, 3 7% (1 5 58 20 F 20 RO B A XU 7 B
B D1 s Bl E bRz e e B RERES, E AR S RIS S B e 8m 1is
AR T A,

(=) #HBEEH

ARH e T ER R T RIS T ARIE AT IR M A S e (B4E ETF) | B 5%

Temiigp THE . Kb ERER 2 VA S G 0 1 HAh e it TH . thdh, ARIEE X phil 5
KR, AT AR BT TN S 24 ANEE R ISR T A

AEEE R TH G HHIVEE: ERR TN RE B 5 E SVFRSRAE T, #R%E
TERER S S B SR TR B A S S I AV T AR B & T E 1 80%, 4%
BT H LTS (Backed by physical gold) %25 ATAC % & A ELBIAME T _Eid 3%
EEREE IR T 80%; I ml B H AE— 4 LA B BUR 5 77 B9 55 HL &t AR T A
FEERHER 5% HPhIEAOFERE L . FHRES. MUCPRIEHREE. Hekta
TER G ETF. 3 &AL ETF DL A BREE AN A% B s S s Fa i 4E B & A 5
.
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WA AR B A U LU fo VRt & BRI T SEM i . BR3EE ETF AM AR 3
G P Sy o< b B PRI B SR A R IO ATAE A A A TR CEAR (R AR
TUURAAERE N T DURER S % B S8 8O H IO ETF, BURAE E A BT B
S EZ . mEINE AU LM ST M), REEHAESEETE AR —
AT MR JG T LOREH G N33 5 V0 Bl 5 AR L 1 B AR S < (1 15 B8 LU B R A e, AN
AR S AlE ES R E NP S

WA A B E N DL R AR S B A b, BB AEETE IR G,
ALK N BT T

QLDREaie i

AT T BOEI BB T RSN A IR ER B M AR A 5 I S By B (ETF) DSBS B4
WA A AR, BT B AN 38 & ETF K DL SEVIs & R &k TR . A
G B SE LR Y e

ARFE G W BRI R RIS ETF ALA R EOENS . DA HLORmE DL AT AR 3 8 s =
B EH

1. ETF H& & AR

(1) & ETF [k EhrdE

A4 H RPE R B e #4350 HF (backed by physical gold) [J#4: ETF fE A%
BeEARI . S & YRS BIF RS W AT bR SL s &9t H—Z i 5l
T2 ] 4 ASE A B8 b AT, AT 34 ETF AT DUA RO ER 3 S 104

FEHARI# LT G BTF (dferh, ARG EEEEWRROHE: 57 (Asset under
management) . PREFRZE (tracking error) . flif3E#E (basis of valuation) , it
B (denominator) « Wz (liquidity) . B (transparence) . « LT (listing
exchange) . ETF % H /A% (Management Company) . ZHZZEH) (structure) %5, HAKIL
BT

1) B RA83EE ETF ARG a5 BN, A S8 & SR 34 ETF
A DA B IR 8 <5 i A7 B A g R AT 6, RUBERROR, BT DA AR RSN, BRI 3
G ETF A 53878 oA M FEARIR R R 22, JF HLA a5t 2 41k

2) REFRZE: REIRTE BIF %58 E (NAV) SEREES (— A& FImEE,
PREFRZEN, BB 4 ETF B E AT

IfhMEIENE: fetRE 4 ETF & H BT E R B HE, H AT RE 7 34 ETF LM #e
RS AE R
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TRWIHENE S ETR FEE AN, R ETE WshiEs, PR A sk, B R
TARHE S PR ER R 2 4%

6) EEARE: FERESE ETF M BIREGREE, EREMEMTE S, KL, @k, ]
DAYl 5 A PR 43 8 XU

8) Lritth: ABEGHRTE T 5 b EIIE IS 2225 8 000 W A VR R % T8 53 10 [ S Bl X 1)
¥4 ETF;

9) ETF HHAW: &FSIER S ETF B[, EEMRE, EHMBORN ETF 8 A,
W6 R T BRAR AT S AV TE XS F 07 KU s

100 HZ4EN): FEIRWHSE ETF &2 5NN ST R RME L4500, AET e
ETF R A AR, & B ZUER v LUR IR 36 ETF RS AE, e S
577 K .

RIEGR RN E R AT MG B, IREFRZERN . BERE . SR, e
B G ARG IV SEAE R 22 N . AU G IR E S ETF R 2R R, M
RS S

(2) HA TN

RILGIEREIESERIEA L, ER NG HIE&IEEESETHE ETF 1Lz
fEidsk. Wimmaitt. EWZ S, 5 MMEREER, I UmIURER AR SRME. Tl
ARG BREF R ZE /N B AR RT3 4 ETF 8345 IR 2 .

(3) AR

TR GG TERGE, ARIEGHA FRRH NS SRR AN, (RS SR
ETF $5 %5 28 4 AL 4 A5 Pk 2 1) i G AR AN R v P i 22, 3 INHR B8 45 A S [ ETF [ EL R
PB4 g, DASZEILN FEE v A 2R

FIRE, BT ARHES RIS, RATESRYE Rk, REHEHE, 46
DB PN, 3 H R R B AR K

2+ P PN

W R AT RS B EEH Ry, R RAER I E AR ST A
(I 4 B B H 7 — 4 DUN I BURF T AMIC T IR S 5151 5%, HPIl& N amasE &
£ ARHRRIES . SIS IEREE, TR S 2 B4 B 7 34500 DR 9 B 4 4 B8 17 A 42 11
PREFRCR =R oM, B8 PN K AE T 2 BAT VR AN 8 HR D R[] T 5 A sl P 9 T 4
N, GHEBERA ISR, AR ST S R
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1. AU
(1) EZRARIEE BRI S S FRARME . KIERFRATE ST

=Ry

(KIAT

J:

(2) BIREMATERKERH KMATR RGN & EMRAEFeir i, ULER
37 585 R R R A SE G 1B R 1 R Al
(3) HHER GRS AR L L O R o 7E 78 70 BUHETHR 02 X6 G R AL 2 R0 JRURS: (R T4 £
PR IRSR, S ARG A 42 0838 ) 2 1) B EEAR
(4 FFETT e RIESERFRERARMT R, WLRFEBAILRS S, HiEe
S AARPAT R, R AL S
2. REREFP
2.1 ETF [
AR F 4 R B BB T A SEW SRR 4 TR (77 2B R ER S N 5 5% E AR
AR BE Gk A TE R OR A T ) bl A SEWI s SO RF AR IR B 4 ETF, JEA B REGENEF
P sems, FFIRIE SR A RIREAR 2 . TStk SR 2 AT R A P . Bk
5, ETF $e Bt RSEAR T SRR W
(1) P s il e
PR R A ARy [ 5O R VR & & T A JCHUE MRTIR T, ARYE
FNRFFESLIME SRS, R EEREM RN, MESRERHENEIEL
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(2) HikHEE T

ARFE G JFE N PR BURIE T2 5 B 5 (34 ETF SbFh, BT ZE RN 5 B 4l
4. . R, 202, BB BRESRETY . RESHIERURZIERLE . S
HL, OBREFRZERUN. BYERR . ORIREE. FERRA MR I S AT & ok gl
AL (22 SN . HAUE S PRI 4 ETF AE N R B %, MU R I 4 P

(3) HAEME

WA AR S 2 BRI R R BRI EER, L5 BRI S T4 ETF [ sLigfE
Wik WipRaitt. EWR 5. ZhmMERE, E£EEEMNER T, FHRD>HE
A LT 4 SR T4 ETF @A S IIA G, HTIRE R ZERR SRS, H1E
IR B AR T G

(4) HEH#

B4 A BRIE PRSI AR AR S PR K 75 22, 72 HAUBRYE Py 20 & b AT 8,
HAPRIARE, FRLRREZ R EHA. DG REEDGEE K, RN
WARA G T M MIRER R 2, & PRIRER R 22 K84 ETF LU, SEIERER R 25/ N 1
B4 ETF LUEE, B2 i BRI 22 KB4 ETF. R NERER R ZZ /N ) 35 <6 ETF.

2.2 JE L AFREEIIRE

XTI LT ASHES, HELME FEOGE S E A T, Rt #5
MG, B GE ILRREIEANE DL, T E HE ST R

L WRAER S HERBUERRWEN T, SBHEARSNEESE BN, 5B
K WEhHETAE (5HREAR. IR/ NOAE BT A% S

2.3 FTAE R IR

< RIATT AR il R BB SRR E AR AU SRR, BRI LS IAT. SRS KR TR
fEERT B

O3 ) G 7R BT AR ST A RAAT A R R T AR, & R B BT AR T Ik AT H
WHTE, 8 BB SR SR G F R AR s, BRERATAE 38 2 X T (s R L

SEEZHAE N AN SRS R T, A A A 8 R R 0 B A SR U, B AT A
TR, GERE T B B SR A R 5 B RS DAL 2 AT
PRAE AR 5% S A AT A R 0. R TR, R NG P Bt 7 AR T
AR UORE A S E . FHOEL G, EES KRR IR IR 5 AT .

FE 5 BAAN 2 BA A FF RO R SR 2 e 2 b, FE &S HN S RhAiTAE IR R B 1R
BLREAT [ BUA PP Ak AR 1 o

2.4 PEEH

FAT— € LU B D048 537 Fe ik G DR BB PR R L PR EESR (BB <8 5377 IR A 45 S
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FEARIESE ST TR AT T, JBITR OR T T S e CE DL R B, TR BTt
PR, AN S B 2

2.5 KUK 5P

AR R IR R A TE &, XS B LA AT KUK TS, FEAR R 1

B

CAPIIN 25 4= 42821

ARIEGHDVGTLEEAER:  (RICFRBERD BBE MR, KA BE ikl it
&8 H 2P (London Gold Price PM Fix) ; AR MICZH LIRS WK R — M H
o N BT B AR AL 2 A I R e rh a4 gt

T A R TR T H S 4 3CFF (Physical gold underlying) MI#4: ETF, i
B ETF (VS bR ERE AR FIAG 208 T A ISR B AL L7 i 28 25 It (COMEX) ) 8 <6
T M H B LM% (gold future spot settlement price) , FIF FEZiaH T SEY RN
T4 ETF, DR AG 25 A WO EUA T 5 AR B B 1) 7 B R A2k

34 NN A 3 E R 17302 (London Bullion Market Association, LBMA)
fired. HERTT S RS ety 2R LR RREARHE 0TC

M. B RS SRR HE N B ZRAT, PR B RSt s &4 . RS IR

TN & HAB S ST

e EMRE m LA RRIERS S, SRR NS5 M LBUA 5. 3 HRAL
FHAEAE LA R0 A Z TG . e B DL i il 07 sUR e, % 44 03 A w2 43 — i
SMEE . FA I B & AR O 8] 2RI =2 P0G, A I B sE A A S0 TE]
NEERIETFE. NEESEMEIIAT R N Bank of Nova Scotia - ScotiaMocatta,
Barclays Bank plc, Deutsche Bank AG, HSBC Bank USA, N.A. } Société Générale. FHiib
Mz 5# 0S5 e EL, BAE % R4 RS EN R R —#1T.

RS JEVERNE IR A AR AL, B 1 TR S RS T8 M b v A A 3K AR o 45 TR R 3 30
W N PRI AN B AR AR L S b e, B T BB AR . SRR T I
i F 2 R 2t L AR v, R BN T DULE R r R M 2 % 5 05 28 BV 49 B LR 1 O A

P =
[}

5

o

B U RHE

A )E TR TR A, B T BN DS S B N SR IS 5 T A8 oy 4
et TH. AEERRISHEMRES BN, il EEERBIRE, wahH 8
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(3) FEEHEA 5 b [ENIE I 222 2 000 A 1 Tt e 4% T gt (B SRl [X DA A 1 Mot 5K
Bl DX HIE 27 T 3 HE R AE 5 (RIE 25 B 7 AR I HE 4 W2 =33l K 10%, b R 1 — [F K 5k
b DX 73 OR3P AN B 4 B 7= 1) 3%
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