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BRE 1 XF5MEAlZEHXH

RFGEIE, (1) ZHEREFEFRITA 49%KBI, FMERFELITA
4.80%RIN, HPETEEARATHMENIIRZFIA, MERAMECBER
B E P EHIESIE VIE; (2) REMARZITAEMEREWEREEEH
&l R AL 4 B 5 52.34%, 44.03%, 47.91%, 55.97%, ZEFARIRSE. API,
r%EeE. FERBEFREFLSHEHRB L, MERMGVHSEEREX, ARE
W EREE~ER SaaS RPN G 2T SaaS FRAUAEEHIS A 99.79%.
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1. R LA T AL R IGHr 4% A fotk
FAT N I ] B AT T Aol R 1 32 0k 55 B AL 48 APLL HRSS 4% 15 238
T8 GRS BARAR ST 9% -
(1) API KMfs 2 otk
T S A AT N g el BLER AR Al R R AP 2R I g5 7 B BAR G

4 BRBIRIHR Fous O | ek
2019 4 1-6 H W ChED A RA A 636.46 99.49%
2018 4EFE WE (PED BAERAR 1,203.28 99.40%
2017 4EFE WE (PED BAERAR 897.56 100.00%
2016 “EFE WE (PED BAERAR 639.54 100.00%
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AT EEL L EL R S A 25 T 37 (AR A5 U S 4 APL R HEI% 2 FH . X APIL 3%
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2016 ©F 7 H XIAppkey
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2017 45 - 100 7 K B

8-1-2-5



APl

il B API- | Bl API- | MM API- | IM{E API- € 3ES
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gi b, RAT AT AR R A E ChED ARG RA R R AP
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DLEARGNR

2019 4 1-6 H Bi] B S B PR A ] 427.58 85.15%
2018 & Bi] B B BR A ] 481.00 74.64%
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AT — R RN . LA 2019 4 9 H 12 H AT SRELAIAH 5 AR 55 &R I — £E SE RS AT

8-1-2-6




Wi, HXT IS

BApr: Tt

IS S S g3t} REME | RAEEER) iRz
2 1%,8G;500G rds 11,314 9,945 11,712
4 #,16G;1000G rds 22,629 19,125 23,425
4 ¥ 8G 300G i % 5M Ecs 4,511 4,918 6,030
4 ¥% 16G 300G 5 5E 5M Ecs 5,771 5,673 7,863
8 1% 16G 300G 7 %% 5M Ecs 8,077 7,590 9,695
8 1% 32G 300G 7 %% 5M Ecs 10,597 9,100 13,360

M ERATRL HATRR = B B 5 RS s =3 B A A AR AR 55 2 i A 2
Pz, H&BWigsag s msa DO, PRt & RR AR SS de ks A ik, (24
ANTE [FISEN A& IX TR

T S i 7 < I 1~ N < ST B < S V7S & Sl 5 < 5
Chttps://www.aliyun.com/price/producti/ecs/detail ), %I 4& AR 45 2 7 166 B AR
et AL LG JE B S A G RAS S 0, H st E B S A5
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fR1~F & AR RN B AR ZS SR 40 T

ANBEF 6 PR 2 R ak FEMMAE

2016.4.1 &= 2017.3.31(EY 2015.4.1 % 2016.3.31),
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EEZ AL A R 55 3%
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LIS ERHEAT IR 2 =] BRI B h -

S R E&m i RAT NZIR
il BRI 27 CFizE) R B He
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2017 S R EE AR (b)) BRAHA 2,021.08 79.25%
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B FEEML . S TE BB W A e Hse g e 2 g, (5 Bl iE R
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B Julsk

i 20194E1-6 A 2018 4EPE 2017 4EBE 2016 4EpE
BT HLIE A 0.0223 0.0229 0.0242 0.0289
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HIAfE R - 0.0200 0.0222 0.0283
ERECEN: S - - 0.0274 0.0274
FEE M4 0.0226 0.0236 0.0245
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MEZRTTR, RAT NARE I 1] 22 5045 208 T8 SRS AL i RIWAH R B, %
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AL R T 4 B B S BB IE BRI AR, T RAT NP Bk S
VAT I3, A HoR A5 Bl IE B A > S B AN R B R o BRBILITAE,
AR P LT i 30T P 5 S0 R R I B R 2 B

g b, A A R AT N 5] B B S Ailb (0 RIS S E BRI S 2 fe .
(5) Fif BB NBHT G R AT N LR R F KR F O

2017 4£ 3 A 28 H, Jt=AHE 2017 5 —kIEN A KS/E Rkl FE
BT LB, 2017 4E 5 A 4 H, WiilE LTS R&E T R -
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FERT QNI G, KAT AN APl R & 25 - B4R R R i R AR 45
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INTFER AT
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3) BARMRSS %

BT L QIR ANCHT =, 1 6 B 55 T BRI S5 e 0 SR K B4, AT NS A
TP 6 R AR 55 4 14 7 250 ) R O AR IR 55 9% 70 BRI, - AR 55 H A 2 78

4) {7 BiBiE BT

AT N Ira o] L E ER PATREE S il % ) At 55 =Ty R 5 /208 38 B IR 2R X 4y
AR RZES . B B AIRARZJ5E, BAT N BB IE SR 9% 1R s 45
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g b, Bl BLEIERNBCHT, AAT NS BLEE TR Al otk 55 B3 IR 45 55
PRG-I RUEAT » FEAAFAERT BB NBHT 5 25 THRAIR LB IR, TR
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2. A AR T LA B A fotk

WEHIN, AT N TR B R Al A R DL T

AL Jiot

B LK RENE 2019 4F 1-6 A | 2018 4E/¥ | 2017 4EfF | 2016 4F
WFIT 3.5 {0t 7 e A P b 9.43 77.31 8.49

HAMRAH P AT ERHL - - - 25.85

5 HA P 5 3, AT N I T B P Al B A 4 T E O L
51514 0.10%. 0.02%. 0.17%/% 0.04%, LUK, SFRIT NGEE KN, &)
7= A AN RS 3 ERYE U7 P i i , PREZ AT ENHLAN 50 5 R I 48 5 =
7 [ R B A B A — B

() G mbERMVFREESH. ELPTE R P &A1 Saas 7= ik
AEFBRRBEY, H—DRHREXTERMVFEERKS, LRERR
BIEER W RAT NS, REW RN RIT ARRFELE R IWRERS
AR, KAT NRE RBUHERL A XS B et 78 B SR BT E RS IR

N

R BN R AT N 1A ) EE AR A T Al ) SR ) 4 5 o Ml R A B A5 R
52.34%. 44.03%. 47.91%. 55.97%; 7 FEWNE, &N KT A8
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BAEHIE T F 671 SaaS 7 mh N &5 22 7] SaaS 7 it N ELAF1 7350l 9 99.79%
99.41%- 90.90% % 87.80%, i FLEE M -1 572 kAT N LT SaaS /i) £ iz
VG, IWHARFF RIS BAT VAR S, AT AN TR AR BT VA AE—
TR, EEEFEDR;

1. SaaS /b /E el FH P i 4 L PR AR 77 b, LR JRFOR IR 55 T 4K
W11 1aaS HFEGl 1 [ PaaS JT AL, DEILAERs 2 fF & _Lis B2 IR
Tz G RN AR OB SIS, R G /RYE A SaaS 7 bl A 55 T 5
BEFEARST & AP BORARSS S A5 SOEIE BTIRAE A AR RO 55 BRI, 7RSS =
17t SaaS 7 d ¥ A7 R AR XS HL R T~ 8 A7 AE — 5 A L IR AL

2. REITFRABEFGRBEAREM, $H22. KT 2SN UBERTE
BT R HL PR T 7 (1 A R 43, B H RV S A RS S AT AT A AR K
NEREEZ TG . R eMarketer (3% 27, #% 2018 /£ 6 H, FKET
iy 2R L FE BB 6 0 e EEE R 2 2 0 T M
Forpel B R T A AU B 58.2%, EBHEZ S AR, M4SN, A
(K75 7 FIME dh 2 I T I B AN 2 2%:
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Top 10 Retailers in China, Ranked by Retail
Ecommerce Sales share, 2018
% of total retail ecormmerce sales

1. Alibaba®
= ]
2. JD. com

I - >

3. Pinduoduo

-

S.vip.com

. 1.8%

7. Amazon china
o=

8. yihaodian

J o=

9. Dangdang

| 0.2%

10. Jumei

0.1%

Note: includes products or services ordered using the wnternet via any
dewvice, regardless of the method of payment or fuifitment; excludes travel
and evenl tickels. exciudes Hong Kong:“includes gross merchandise value
{GMV) for Tmaill, Tacbao markeiplace and AKExpress Global on a calendar
year basis

Source: eMarketer, June 2018

238437 www cMarketer.com

PRI AAT NEU LTS SaaS 7 i A 55 PR S . RN S0 LA R 1K PR e
FEMEAEEZEI T SR AR IE, b B B SR RSS2 H a4
HUR SaaS ATk iz E BN B s i X B R Z MRS, BT R
AT BT RE, AT ARTHTRS SaaS 7 IR BA —E TG % A
EEREpLilE

3. RiT Nz g XkHEZmmiE 2 F el kR, BRITNEXRITK
AFEBIE K BRIE. HIE RS PObBF5— RIIHE Saas 7= & Lk 2
HANGIEE PG E . RN R R R I8 FoR, BN 8 mn(; ik
FHRLI IR 5 200 456 3T A 1S SRR E B T HA R P &, 3 T A
FELRE P 5 B 78 35 YU . R, 2016 4E 2017 4E R AT ATIAL T2 7 S F #a i s 34,
HFE RSN T RAT N EERCKE, B 2018 k17 N 21 & Mg I
—E SR UK, RAT ANIER T . RAF & BOCRIR 5 LA BT N R, Bk
L

Hpr: oG

F& 20194E 1-6 A | 20184EfE | 2017 4EE | 2016 &£
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Fs 20194F 1-6 A | 20184EFE | 2017 4EFF | 2016 4EfF
Rif B B B P IR 55 T 3% 12,803.09 25,588.81 17,440.65 14,515.65
ooy B B2 E2 e K R 45 TH 3% 4
FEMEOEERETFE 589.90 564.33
(ET%T. 1688, W T 4)
&t 13,392.99 26,153.14 17,440.65 14,515.65
FLRS SaaS = N i Le 87.80% 90.90% 99.41% 99.79%

Bl AR H R EM LT AR (BABA), 2019 W4E (2018 4 4 H 1 H-2019 4
3 H 31 H) sEHUE IO 3,768.44 1470, 1$AiE 878.86 1470, & N H KM
THEFE, EEREE, HAZHMN ., SFERM . IR5s a6 R B
FIRUIIS) R A TFAE B o RAT NAE BT G5 [ Sk, EIBSF IR S5 I50R0 00 1) i
EIF RIS EES)  WRIG IG5, AT AN BT ELAR AR T Aol 1 R 2 Ak 4
A5 5 RFE- & AFFRUNM Y, RIERMRDLAT Ny WBIEUIT S, BB E R
T BT 5 T SRAERT B LR SR 5% T 7 E A v R IR 951 5 N S L )
7 SaaS 7= i, BT HLEEATHE T HUR P GRS =07 R KHLR SaaS 77 it
THEPMRAMIENTG o Box. HEN TR RS T RS E S8 K5 1L
FCARFEM P & A0 A — B AN IR 55 7 5™ il ke R B HE 42 0000

g3 b, AT NAEE ST ST & 2T UM A SEA b, TR RIS B E 2830,
Xt T o] ELER A Aol iR SR DL R G i ] B R 1 65 O SO o B ey, R
AT RS HEAN BRI RIS R R T, A AAT NSRS, IRAS SR AT
NARRAFELLE R R R AR o

NERR BRSO, RAT AR T BN XU B Vi 5 e -
1. BEAHE 217 650

N H 2018 A PRSI FAEAVIN RAEZ T G SIS — € itk KAT
MNIBREAT YK FEAS A2 F1 5 K, IR T HeAt o B ~F 65 1) 7 it BT R 58N
BEXEF G R AU 7 i 5 RS AT o R BB RS I, AR PRIET
) S A AR AT S A BN SR BLBON PRI I, A7 27 6 R R R
s LA A 3 B :

i Jiot

72 s 2019416 H | 2018 £
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FE i A= 20194E1-6 5 | 2018 4EfF
i B F B ler B S R KRS A & 1,423.29 2,162.06
SRR EANL | P22 220.01 18.39

RARFAT NG QRELTAT 27 G, AEPF2 2 . RURSEHAD FRTT- 5 IR
N IR IRIEAT MR S A DN BB LR - 5, URTHRAT A2 BI8E/ET,
BEEAR T o L8 T LT B N RIS B

2 TRERBIE fh LT HET

RAT NFE T xRS SaaS ATV IR A J i 35 K R R rit i 7 s 8 7 SR K LA
FEH TR ERPL tRE VT, tREE CRM. PREZHRG ™0, ARKRAT NI E
L R AL R 2 A S5 R OB, AT 383G T KA R R X — i U SR B A
RITE . RE R i EESE AT N HEE WAL T, ST aiiE.
HR 55 T 30 RO M RURE BEAR 0y, DRI RORAT N R 7 ik 55 B SR T+ A T3 —

AR AR R AR AR BLEE T Fa 1 & ARk 55 R

AT NCAERRUHZ “EHREBRR" 2 “— A rE SR R A
MIRERAR” 2« (=) HEETFSHRBAR” S HHTI .
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T W B R PR A, DA R 54 FiAt 72 7 B T O R FE it & =2 HE

ERM, ST SR T AR E AR L N
T 20 LR SaaS 77 i [ e RIRAFE—E 257, KAT N H AT EZBET 5 AL
FL PR 5 A8 22 S B R AT N SaaS 77 i I /5 >R 22 - 4 T

ZRIETIRE G R

5 F FTREE R HEE ) b2
o |GG | KA | GG | A | & A
Fh F& F Fh Fh
S ITY =570 ) IR EZT7E =5 .
E S vl BENE |2 aEmE | BENE
R &
R K L), 1 00 7 A
J 8 B K R JE o L T
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BIRGEH | £ DLAD G | R | R AT | TR e | R A
AR JE B T | B R, HA | BE PR
KM, BUK IR 0
B B YRR
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g;gﬁw 2 5 7 n 7

T B
5 0t ol 28
SaaS Ft A | X A b G| EEUE S | o W %

N REGK, #% | SaaS M E | o N E | SaaS FE R E | .
E;?iﬁ@ TR % | ok, W3 | A B A | Rk, gi;giﬁ
. Bk Fl RS A | RE PR SaaS | b R Ak LR | fili RS SaaS 1 ek
b T E S| TR F R | SaaS PRI | R sk | R

R ALY =Rk | Eoh
SaaS 7~ fh Y
TRk

EHZ 26 H 2019 4 9 AR R FIRS 1, B RUIBOHR R FIE AR MR 55 2%

LT EE by R EEERIRS T E 2009 4F RO KR E J1 24 K R,
A FER S . AT A, TSR R SO0 LR SaaS 7 il F B AR R SR AR TE —
SEZESE . WFE T 6 UGB AR AR A, 2SR F TSR, A
FRTET L, Gl AN BB RR IR N A, BRSO & DUS AL DT R
SR, ISR O AR sE & B P S B T B S 4 A R iR SaaS
PERMAEERL R TSR . KA & DL AN S R 50O 32, 5 e o TAHs, Xt
FLRS SaaS 7 b 1 ol MR AR R B e, BRI Aok ERPL BRI A KA
CRM 257 il B i SRR

2. WARTG: RARTEHNEE LS, MaRETEEEH, MMAAERX
SRR LT SaaS 77 d R K o ANBERUZRT G B S8 =75 1 2 25 2N AR i
R, AR ZOM HUR SaaS 7 b 7 R 5 R B R ZCEREL, X4 & 2
ST SaaS 7 ik Y SRR AN o

3. XX T WX TEUMCIRMEREPREZONE, ZERSZTHERE
SaaS TR T ERREL. BARPIZ Z-F G C et 7
o M B R, B H AT (S B R o B A DU, RREEE P
Z 2R B RS R, TE A R s IR L 75 SR 28 BT T AT S 0 2
IZE LR SaaS 7 i R

A, TR TG IR T 6 DB R R R R RS D T 1S5 R O L SaaS
dh IR 75 SR 5 5RO 6 58 = A 3
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5. MM FaE: MRS FEUEEBE WS NE, HMESR

15 AR S =07 FLR SaaS 7k ) R .

BEXT S FLET G A FERL, RAT NIRIE 1A NI A Fe Sngs

1. B0 R BA NI RERG R, AT ANDPGEB PN 2
VIS, HAErREE T O RS Ui s RN, 1688, H1X 2. 5K, 75T
B 1 AT PN I 200 LR T 65 RIS AR B R B ORI PRI RS #5151z

B L SaaS 7= b

2. BHAR. BRTEUEE R RKPEEZENERNEE S,
JEER R AR R R FK R EE R B P i LIRS S R X IaE 75K
R M CIEN N T A

RAT NBA A

3y RAT MBI s AN R L 1 65 BER 7
HLRE T 5 I K B BLE 75K
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1. SRBOUFH B 1 RAT NBARZEE A I B o S A se il AU i
PRSCRHLANTE U BN RR . A EIMMEE SO, AT NIRRT R i 5 B e
B R AR S A S BRI R AME SRR

2. BEXPRT B I SUR T b, SRIOE B T 2015 4F 10 A Rl
KSR AR FOLE, ZXEER (B ZRECA IR A A B 2 Ah e
). 2016 4F 12 H 27 Hg s R (T HUMNE = BH B AT BR 2 =1 8
VA R EAN FE B BIIA R ). 2017 4F 3 H 28 HAL & REMg K AE N IR
TNERBARE EATNEE (BUMDEE B A IR A R BRI 2017 4 6
H 15 HE &M AR E N B RAT NERBUR 5 BAT NEREE R (BRI O
5 B I AR W RAT N SR IBER 5 AT N T 2019 4 5 A 238 9GR8 30
2019 4 10 A8 5 Bl AL N M RAT N IR 5 RAT A& I (BUNDER R
PR A PR A AR 2 AN FE B (D)5

3+ EPXIOCT BB NN GUR G KAME, SREOFH B 1 2016 451 H 22 H
BRBHSEAAR. EDEEEEN CETHMDEZFHCA IR 7B ik
ZANFEP 2017 4F 4 H 28 H B EHH 5 IE R E 1 QLML) | 2018
1A 11 HERESSEEEER QLI e thil). 2019 4 5
H 14 HERERSEICEEER QESHMEH AN e vl (ZD); FREBOGEH
) 7 SEAF R 22 0TAR 72 [2019] 55 ZF10061 5 (HUMI Yt 5 RHSR A7 IR A =)
THR F 55k (2016-2018 4RFE)). SLAE R CRTHMDE SRR A
PR ] 2016 42 1 vHJE 1A IE DLAT UL )s SR [ T EDRAESR AR S
NN BN RN NDE

4. il AW E AR R ERABCR . T ERATE R AT AR E R,
P T R BRI 5 AT N LSRR R RAT N 2
(] f 75 475 RUB AT ML SR S AMe 2k P AE AR . 214y

5 ARHUFH [ 1 2019 4 10 H 31 H AAT AR BUAREE KR E L)),
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2 A, DRI SRAT N :

1. Pl S RAT NSEB N Z 1)0 Fb BUR i R AME I 263k DR £
1k RAT NSRRI NAAF AL 75 2 1A R i K B EAT W S B2 R 00 BRI S
RAT N BRIzl N2 [ 26 T SR i AL SiaME i B A JBAT B e . BB AR &
HEH, R BRSNS RAT NI Se bzl NEDete . BAT NHAR R
ZIAAAFAE R BAT WL SR U S22 a3k AR 4 2y, A S BUSBIK
AR SRR AR AT NI BUE AN -

2. MEAREEHEH, BRI PLERM KRG TR
UEFRAC 5 Firish A8 BT sk Rl 2 H (B 2019 4F 5 H 17 H) WK%k, Tikd
F A A LIRS L, AR R SR RO AR AT I DL N IS — T
CMEATIE A ARATER b ZR KR By BZh KR, A S A 2R .

[B]RE 3 XFAL R BIARK

RiEEAEE, 2016 £ 1 A&ZITA 2,196.22 5 TIL mR#EBhAK K, 2017
£ 3 A 31 B MEEE R A FH L m BRI KRR, E 201845 9 A 20 HFE
RIBEEEILFE.

ERITARRA: (1) BEBUEME R RBIR L RBaIARKERAFLE,
HEWA . @EISFHENRETUER; 2) WM EE RINREGEE
RARZBEBHENNREFEER, #—BRBITHEIREFIEX~RHEERARN
RS, SEEESEREFNEAREMAXARRAKEERN 15 F. A
DRBEARTRRA SNEIEY, AURARARNBEREITEEE, |
FASHITNRN LYREFENRBJMEOFER; 3) KITARBILHEBIIR
RERIEHRBAEFHRILAT, 2016 FILRBRAAKKHEENFLIE, 2016 FXR
AAENREEERXHE~EN T O S HE W B 200 ATEHE
5,988.55 ATHIRIEY, HXHATREMXNRAFTE, REFENIHERIER
THERIEI; (4) 2015 FRIBEMEFHIRBEIARK,. MMEENEENSZH
&, MUMEBFIERBIHRKRANEHRFEE MR E B AKIE, EERTIERG
A FTRESNRFERAEET R, FUM ST EEE RS Al S R0
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AREAHM~RHETER, STERSESE, TEARNEERR; U
PN EE [ B8 A 0 T 55 U 0B 4 0 AL TR BB B ok SR 78 6 4 5 3 7= 4 R AL [ & %1 0 T
RHEYS M ; 2019 4F 6 AEEHREMN R PHMBHURTEH 159082BE 19%
MIREE, REEER 5%NITRESRFEMKRMMENER; (5) SAL
F] F A AR R S BRI EL U B IE B R AR R 10 TR S TR .

HREFNA, BRI LRETRITERE, F3 EREm B
B, TRFASMEFRGAZNTEYE. SHOGLHYE, HESGRNE
Bit, TRFAZRFEREMNRSZEEAE., RETHERERSKRBHE
R

-8

(—) HEBTENHE BTk I LR BRI R P EE. HEBRA.
2B NV S5 K B AT

frl SR B T2014F MM T4 TR G, Ba VX TES . EIESREAR.
THE Oy P O SO R, fE T 7 2T DA S A e A B T A A S
TA A S E . A EE BRI T4 LGB hp 2 1 iR E W
MBS B E BLR K, DI 5 T4 AR G R ISl 1 PR g 4. b
S BARRKIE N IHENEAC 5 BEJE 7 a5 T s R D R, AR T i T 34
702K H e A -

BT A T I R R T R I B TS 55t AR RS sl AR R I B 2 AT Je 30
WIESE R0 IR P 8cE . I EE SR RS ] DU P g K
FARTIE L0 F -

WA 2016 £ 2017 £ 2018 4 2019 4 2020 £
Mr%E (5 16.40 29.33 32.26 34.84 36.59
BN (Jit) 2,055.00 4,092.00 4,501.20 4,861.30 5,104.36
HRE ) 189.47 358.42 374.55 384.29 383.32
ZERNERE i) 189.47 358.42 374.55 384.29 383.32

e 20204 K LR RE NGRS, BRI K.
EBN, A E SRS ) SEPRE B S GLA T

WA 2016 FF 2017 FEE 2018 £ fF 20194 1-6 H
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me 2016 £ERF 2017 £ERF 2018 £ERF 20194 1-6 A
RS Var ¢ SO PR 10.45 20.73 33.23 33.78
BN o) 1,072.03 2,338.99 5,117.35 2,752.74
HHRNE oo 132.84 586.18 2,780.86 1,171.39
SEFI4&RE 5o 221.42 678.14 2,566.84 1,317.88

Ve AT SR P B S v S0ITE) P 42 B IR S5 IR BT S B S P R

Z5 bRk

(1) B ARRIEE B R THRIE IS e S PR SE LS & 51 (1 H
JUEG AN R K o > FISOERE B AR R I SE SR LU, iR T
SEPRA NGO, TR E B, A A A S AR, B SR
JHCE I, ERDRIEE RIS TR RS EhIM, SRS HITER I 2
MG, 158 7w AR i IR 55 KT RN BRI RE T, AEASHENE 2417 il A5 2
HRVERIKE. B, 20165 B 120174 B 23w SEbr FH P 808 W HNR T B
BZIO], AE A SOA B i 2, AR R B e a0 T 70 3575 3]
N R SEIL A E R BB I eI B 2D T RSO I ST 4G T .

(2) 20165 TRE A ARK D e Bt . TR S5 AT LR A e, (A
I 25 R ST MG OB P IR R a S . [FISE AL AR N S8 4 s i, 000 912016
AR 20205 BNV IR ARG KRB R R TR, 16 BT3B oL,
TG DL S A

(=) WK “HEE” RV THEARR BE AN RAEER, #H—P
iR VAR SRR A AR SR A A B RN B DL, 45 & R IR
FrEAR A AR FIRA 15 . WA RBREARFEREN 5% SHEE, 4
AL e BRI IR I e AR B vt SRR, BRASKITIEN 15%RBHFENK
TRAGHIIE DL

1. “HEJE” RIS P EZEEAUR O

“HENE” R FVBAF LA TR A Z A EB IS E BUTE LR 2%

BB
Jaae) BHEARARK
e RS BERGHRRS FitH
1 HENE A 5 5T G B A AR S HE EENESS 2016.3.17
2 HEJE R S SR T B T A AR CFIC EEIESS 2016.3.15

8-1-2-40




F5 EHBAREK il

BOEERRA BEREHRRE ¥icH
3 HEJE Bla 257 6 T AR CEIC G EAIESS 2016.3.14
4 HEJE (ALK T B A HAR REFF EAES 2018.3.27
5 HEJE BTS2 50F 6 B A HAR REUS REUS
6 HEREE L5 A LA R R R
7 s A 2 5 F & T A HOR AT AT
8 HEJE 2% 250 B B A HAR REUS REUS

H TSI 3 8 TS A BE AR BSEHE N 28 5177 i, ARG 2 TRIAF AR O B
(I 2R, JCVEHERA AT RLX 4, DR, DPAl AT 2 SR BB B A HARMO — A5 7= 4,
KW RRIR LR & VPG A B AL B AR (E

WA IS s B AT 7 RS RO 7 0T Y, B 7 R BB A BRI JE 52 5
FEE 5 7o it PEE M 2500« FEE S (2 8 DU ™ o FROMADN o5 HEE DS R 31 SO N T B A 220 v T
99%. At PUFE AT ARRE R R 5 R0 i, X A RSO STHRELR, 0 =] oK H
TR A PR AF AR A2 AL

2+ PRAEERE A AR S b AR BN B TR R L

AR R IE VA “HEIS R 5”7 BAFRIE . AL R B AR E KR
TAZL 7 b “HENE 257 BAF, AE PC i IE P e S shum i OE %, il
T “CHENE RS AR T AR 557 dh AR R BAT BRI T 722 8], DA I X R R AR
FEENMPIRN . GBS TN AT -

B It
WA 2016 £ 2017 4 2018 4 2019 4 2020 4
AL BRI 2,055.00 4,092.00 4,501.20 4,861.30 5,104.36
B. WA HR 9.22% 8.76% 8.32% 7.90% 7.51%
C. Hfas™? 189.47 358.42 374.55 384.29 383.32
D. ZEHIEHE"? 189.47 358.42 374.55 384.29 383.32
E. 8l 15% 15% 15% 15% 15%
F. HTEL 0.50 1.50 2.50 3.50 4.50
G. #TELRL 0.9325 0.8109 0.7051 0.6131 0.5332
H. #ilE I ERE 176.68 290.63 264.10 235.62 204.37
WA 2021 £ 2022 4 2023 4 2024 4 2025 4
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WA 2016 £ 2017 4 2018 4 2019 4 2020 4
AL BRI 5,104.36 5,104.36 5,104.36 5,104.36 5,104.36
B. WA H 7.13% 6.78% 6.44% 6.12% 5.81%
C. Bt 364.16 345.95 328.65 312.22 296.61
D. ZEHIEHE"? 364.16 345.95 328.65 312.22 296.61
E. 8l 15% 15% 15% 15% 15%
F. HTEL 5.50 6.50 7.50 8.50 9.50
G. #ELRL 0.4636 0.4031 0.3506 0.3048 0.2651
H. ¥l eI ERE 168.83 139.47 115.21 95.18 78.62

WA 2026 £¢ 2027 4 2028 4 2029 4 2030 4
AL BRI 5,104.36 5,104.36 5,104.36 5,104.36 5,104.36
B. WAZ;HE 5.52% 5.24% 4,98% 4.73% 4.50%
C. Bt 281.78 267.69 254.31 241.59 229.51
D. ZEHIEHE"? 281.78 267.69 254.31 241.59 229.51
E. 8l 15% 15% 15% 15% 15%
F. 3 10.50 11.50 12.50 13.50 14.50
G. BLRH 0.2305 0.2004 0.1743 0.1516 0.1318
H. #ilE I EnE 64.95 53.65 44.32 36.61 30.25

L B =B ARIN 7) RR

W1 T AE IR B AR R BRIEJE R BT b LSRG HARME 55, A E WA N SRR T HEJE R 514K
P O SN 20 R A B DY TR RS Bl AR R 7 i 4 B B AR 2

ZRE B RBALTE BN AR 2B 1 DUMIE IS BAFASGEARACT . SR RE . At i
AR, RN R T AR RS S ARG AT R 7 S E N B, JF
HAFsE A 580, SoP A i 2 1 BRI R

TE2: T AR R B ARRIENE AR5 B SIS SR A, 8 s sh B et 5 19 A e
FEULHECHE, i AT s et A D9 0 ) 22 B s s B U

n BRFTR, VPSR R T AL R B AR SR D s 4278 Al A SR AR K
AR 3 B S SR T AR AT BN , FRAE ML FERE bk — 25 I A SR A B YA 2
MAED LR E, RARETNNEEN SR RETIE “HEME 257 84
BHEARINE.

3+ WERERALIFER & B

P IIEBBA N EIA, RS GHEILBR R &6 PRlE, W
FERE AT R ez B r=E, 1 N sl o SR A4 ERL, G4 11K
504F, ML T B E R ARG HES0EMI2H3LH, HEME EIT R 5882 Hi250
FHNRKER, REBIANFHRY .

WA HR 257 T 2 AL SOHLEAE A7 M T-HEA B H B0 47 1
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HE, WS RIRA AT EEE T4 T/EGIFRN Saas =i, @itk
e ] B ITERANE, TS R AR AL i DRe
T AL P R AE R Bl AT B PR I TR, A DRI L T R S 5K H R R
M EFFRR, BEE BT R, A5 TEARSRAT R 3 — 2D B R i
K. S50 FAT 7P PG K B RIT 1087 R K & KRS I P L 45,
N E T HE R R 505 A BRI G k %2 /0 /F 154F Py 1T DU RERCUT (111 2
Ve, CRESHTIE BRI H IR R, MO H HOR A AR IR TITH 320304512
H31H k.

4y N T B RAR ZERZ N5% A E i

U0 SCHTR, YNGR SEBR N JE P2 S AN BRI 26, B R B 47k
RIBBARER R, FTEEMESE, 5w S 5 s SR R R B — e )
T -

FEVH RS T 6 A PR 4% — 52 AR DG, PR A7 7E — i X R OG &R, IRas
PR, SRR IR, SRR I R 2> S B Y R A (14 (LG R

1 T3 T AL Bl oR SR Py S 227 B 1 12 1 “HE S 7 R 817 i T 4R B A
1 R B 12 AR R ) O L LA, #OR AR REESE (1 38 R BB E L

LR O R ST PR K SRR 2 DL S T A ORI L, e 4 o
FEIHH 5%

5. IR E MRS KT HIERE

AR VEAE I T ] B BT A SRR B TR, BEAT AR
BURFA AL T G I B, Il R € U5 S e ki & 2, iRt
HER, LRIAHE AT IAEN 15% AL RS R 1 .

WACC i & PR N 2R = P gt m e, Bl
HEwe | EERT R

WACC = Rm%i%+&-Fji+R%?ji
=t VA v (7 T ot (i

Hr: R -—EiZBeRHREREHRE

R, — I8l 7€ B AU B [l R
R, ——TE B I3 58 [l %
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R £ G S ISR REReR. () 8:

v BiEHe e
Ri = é?tfkwmm—R BTt p PE™
T 5~ e oeti i ot ons

Hpre 285 (BHAEMER) =B EH B RS E-FEEE 5
FE U E
iz B e=imah i -sh AT B 7
[t 7 B =] 5 B K A B
TR P =il et 7 (EMAEMR) -Fia bt e-FH e vt~
Al th /A 5] WACC 1t sE

D
K, x(1-T
£.p KT g5

1 WACC — — I 48 BE A i A
K, —— a8 A A
Ky — 1055 BEAR A
T — -3 Bifi %
D/E - - AL
51 55 T A AR FH VPAly v I — SR DY 3ROR 36, VR F %5 A 7] 457 45 40
THEE .
T3S VA A 4% [ B 3 4t g CAPM RSk B, 5 A R F
K,=R, +BxERP+R =R, +fx(R -R,)+R,

WACC =K, x

Horp: K, -—RGR BA A
R, ——JC KUK
R — - iR
B—-RG R R EL
ERP — 173 K3 A
R, ——/ F HUBL I % R 4
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a.Jo XSS B 2 ) 1 o

] 5 A 25 238 A R TR, BB PP MEH , PR R B E T
Y EK A GRIR BRI+ B S50, tHEEUS- 2 2| #AE R R 4.17%

b. ERP f)Hfi5E

T AN X T — 78 70 A - B T R A, R IR s
F IR R Z R, 73 KSR Z R CAPM A5 1B as A i b 75 11—
NEESH, EAEIEPEEEEN/EHN. RAZEEEHM2%E Aswath
Damodaran A < i 3 XS 0 it T RAE NS, HtE AR N TR w i
= J A S T 37 1R B AR R M+ ] 5% X M2

45 Aswath Damodaran [f)4iitit4, 2013 & 2015 SE [P35 A 22 i %

(EE) PREARKMEETHN 5.62%.

5<[# CDS Spread y 0.39%, FEZKX BRIl TS Aaa, HE FE X T AU
F A IFCN Aa3, CDS Spread 4 1.62%, [FIR, R4l BAML AL 15 E
B 2% T S B B P Al s 48 #lk a5 % (BAML Public Sector US Emerging
Markets Liquid Corporate Plus Index Yield) Flkr %454 (S&P Emerging BMI
Index) THEHIT 5 FFEMIEBSIFAM K RECN 1.16, THEAF HE SR AMEERD
CDS i Z 7 1.16* (1.62%-0.39%) =1.43%.

PR AR R VA T 37 XU i A 79 5.62%+1.43%=7.05%.

c. RS A% P i

AECAR] CRASE. PR BERE . A TR AL 1RGN
o 5 5 S5 [RIAE I ifind 245 ELRE AT WO R 2 o

.2 B4 XU T R 3

2 ) XU A 2 R B i R OB R B e, AR A A

R, =3.73%-0.717%x Ln(s) — 0.267% x ROA

s, R AR RY
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S ——2 w] B K THIE

ROA — — 21 8% P4 il 2%

Ln——H SR % 3
BARTHE R
e A2t

REZR | RE1| &2 | LnS | EBIT y?gﬁ ROA | &#3 | Rs
Pim 3.73% | 0.717% | 2.9601 | 1.3954 14.12 | 0.0988 | 0.267% | 1.58%
o [ R A 3.73% | 0.717% | 3.7904 | 0.7369 44.74 | 0.0165 | 0.267% | 1.01%
RSN 3.73% | 0.717% | 2.3515 | 0.7996 8.45 | 0.0946 | 0.267% | 2.02%
fEART | 3.73% | 0.717% | 3.4114 | 3.7720 26.85 | 0.1405 | 0.267% | 1.25%
FH R M 2% 3.73% | 0.717% | 4.4785| 6.9287 80.20 | 0.0864 | 0.267% | 0.50%

e i B AN 2R A A a8 OB

AJ LA A AT B B0 AR IV 55 SR 4RAR SCRE A T SO E s IR i ai T i
(EMRAE A AU BEAR O e KR A8 By I TS e
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f.A] /A 7] WACC Hyit5

A. HHETTEH A R R E AR

HAL: JITG
AFRA y
e MRS | B | BRATEE | REMME | RgRE | TRk | EIRRE ) peem | mss | o | TR | AR
NIE S WE B 57
(D) H) #MHE(E) He) REB #HWE (Ry) LEhES E(Ke)) E(Kq)) .
C,

e ] 6,000 0.48% 1,240,394 99.52% 0.7720 4.17% 7.05% 1.58% 11.20% 4.35% 15% 11.16%
rf &1 49,055 2.95% 1,616,195 97.05% 0.8739 4.17% 7.05% 1.01% 11.34% 4.35% 10% 11.12%
TERRAE B 10,004 1.05% 938,629 98.95% 0.7239 4.17% 7.05% 2.02% 11.29% 4.35% 15% 11.21%
H2E LT 3,025 0.09% 3,383,101 99.91% 0.6971 4.17% 7.05% 1.25% 10.33% 4.35% 10% 10.33%
e 229,829 7.76% 2,731,398 92.24% 0.6448 4.17% 7.05% 0.50% 9.21% 4.35% 10% 8.80%

BATHLA A EE Y 4, A TR ARLEN V7 I AR e 8h B 7 f H o
T AT EL A R 2015 GEAEHR AR G BERHT BAH CFR BRI R
AL JIOG
b= P43 v [ B4 RREER BEABT HRM%
EE S SHE N ML 1,246,394.43 1,665,250.57 948,633.08 3,386,126.15 2,961,226.22
FEWEEEZESE 109,765.17 172,059.81 51,050.30 27,610.91 514,788.96
FEWSE AR 39,696.74 56,525.80 9,715.02 10,649.75 122,350.54

W B fEbs RIS R e ARARRS B AT AR S B K B E AN R
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X HEXT &R =AY BEEREHEWNW,) FILAERSIFELLE  %(W)) TICIERBIF =L E (W)
Tt 002268.5Z 8.81% 3.18% 88.01%
A 600536.SH 10.33% 3.39% 86.27%
JERAS B 300324.5Z 5.38% 1.02% 93.59%
THAE T 600570.SH 0.82% 0.31% 98.87%
A 245 600588.SH 17.38% 4.13% 78.48%
- W, =1-W,-W,
C. TR =Y L [ E
LK R RIS BEEREl BEiERE&RR FAERZB= | ARIERSIER™ | TBERIDE>™ | BRIERINE™
Ho(W,) £ %(R,) ELE 9%6(W) H#RE%(R) EL E o6(W) R ZE%(R;)
B Eii 002268.5Z 8.81% 3.70% 3.18% 10.44% 88.01% 11.93%
o [ % 600536.SH 10.33% 3.92% 3.39% 11.06% 86.27% 11.99%
JiEtRAs 5 300324.5Z 5.38% 3.70% 1.02% 10.44% 93.59% 11.66%
fHAE T 600570.SH 0.82% 3.92% 0.31% 11.06% 98.87% 10.38%
FH 2 4% 600588.SH 17.38% 3.92% 4.13% 11.06% 78.48% 9.77%
XF AT FIIME a 11.14%
HrELRBUE b=a/0.75 14.85%

g borbr, W TR AR 15%.
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(=) RATANWBIEAL KB B AR K RAE B BRCE FHFPeal, 2016 FILHE
BARRIIFEEMZHAE, 2016 S ARG TR 725 AH 5 i B 7= 22 R 7T [l e 40
FH R 2,000 7576 728 5,988.55 3 Tu A 3R, AH OSBRI AR A i R4k
T, REFENMTHRBERTRERL

1. ATFWUE RRHCEFH IR B BIR R EEFRRR H =

5 P 7] =

1 2015 4F 9 H | Ml AR TR BRI AL U R Bl ARk

2 2015 4 12 F | ZEAT B LW, ST — 23R

3 2015 12 H | OL AR FAFIBIMBEIE, #E& &I SRR %

4 2016 fF 1 H | AbniEe ARk 58 M LR A8 B I SO L Lkt s S A 2

. 2016 4 1 H ;nggﬁﬁﬁﬁ\ﬂ%ﬁw%Eﬁxﬁ,Q%E%a%mi%
6 2017 4 3 A | YRBGEIE B REJE R WA H AR B AR R

7 2018 - 6 J1 | AL Bl A RKIEHIT

8 2018 4 9 | WUIMHEE 58 RIS & Ik B Ak LR & il

2+ AEEEBEBIARRAT FEJE 3= ZEWF 25 B3
20165F1H A RIS AL I S AR Z 5, HH 32 RIUN L 2 1 AR5 AT
IEENEIE RSVHA, AERB S AR AR B LIRIZE

20155 AR 15 WAL HURE B AR SRANTIN HE I 1 32 220 55 Hdm s

R 2015 2016 2017 2018 2019 £
EE FEE EE EE 1-6 H
Jbsikahk | BN (Jioo) | 483.19 N/A
ZS FREAH (5t | -16.83 0.31 -1.49 N/A
BN (o) 1,072.03 | 2,338.99 | 5,117.35 | 2,752.74

U HE S — —
FE S It -0.13 132.84 586.18 | 2,780.32 | 1,289.97

3+ FASRBE A A B e BUNIE LI A ik
btiE A FOWAE R B AR K IG, MG R 7= i 887 D0 AT Tk

e, RS
(D HZOEARN B ER B GRS BN, IF 5L s R KR
b 55 FHBA 58 i AR A 25
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(2) AT HSMBARIS, WICFR RS = AT e, 2 —
SPARTE P SRR, R SR REAT TR, TS TE 2 A 2 P, I T 7
IR

(3) BULHES LR R AVEAF 7 bt I 50 = BHA 2 7 IR AT L

2 FRBES f5, BEJEAZ S BEJE S S EERE S R 072 S AT 3% P R B AR
YISEOl T AT, 20164FHE)E R 5177 i I I 20154F 1#]483.19 15 JT B HE K 52
1,072.03 /57, FliE A M 5 #116.83 )5 JGi5 N & F132.84 75 JG .

bt AL R B AR R A I 5E B, HEJE 2R 07 P B B N sz
KMEHE, 20174EH) 2~ &) 2 ) 201678 FE W 55 4 &S, THI20174F SRR LR, HE
J FR H A I I o S B PR PR B, DA Sy Bt 89T T3 1 20164F i
R 2 G B 7 2 1 T [ AL 4 0

H1F-20164F FE FE it 28 5177 il (KB RONFI 2238 R 3 B T o, AR
BT AR AL, BT TR J P 78 2R DG B 7= 4 1 AT [ A0 K T R A
PR

4+ 20165 MR E AR R A2

20164 JEC T 25 AH 5 1 55 7= 2H 10 T (e At S R

T B
WH HEE
2017 4 2018 4F 2019 4¢ 2020 4¢ &3t

— Bk 2,245.00 | 2,470.00 | 2,667.00 | 2,801.00 | 2,801.00
GINEENC T ONG &) 40.00% 38.00% 36.10% 34.30% 32.58%
—. FEE 898.00 938.60 962.79 960.74 912.57
& BRI 63.36 72.87 81.61 88.14 92.55
=, ARk E B eE 834.64 865.73 881.18 872.60 820.02
P % 15.00% 15.00% 15.00% 15.00% 15.00%
PronH 0.50 1.50 2.50 3.50 0.00
Pl RH 0.9325 0.8109 0.7051 0.6131 4.0876
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5 PR HEH (G FRH (%)
1 L AR FE A PR A T 100.00 100.00
&t 100.00 100.00

TR B A BEAT IR 2 =] B RS A R

5 i & 2 HEM (Fo) KRB (%)
1 ¥ SLEAR R E AT BR A A 5,000 50.00
2 WAL E AR A A 5,000 50.00
=a7 10,000 100.00
L BARE BT A PR A R AL S R
5 i & 2 HEM (Fo) KRB (%)
1 9 4 990 99.00
2 JA [l e 10 1.00
=a7 1,000 100.00

EHHCE I BTAT IR 2> w] I A SR R

FFs JR AR 1k 4 HEH () R (%)
1 R 393.75 90.00
2 FNSCHE 43.75 10.00
=7 437.50 100.00

2 FRHBTEAR N KGR R

TRINET GAARAE T R DA, Az RN GEWERZABHRAN) 546
TR SRR et BRI AFAARABAR R R BN GEH)
ERZEHMRINO . ERERF. HHH. SPEHEAL ZOERANG . JemBHek
W7 Z AR B R &R L RIS R B A A 2 50 &
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SRPHET AR NSRS B, Lk <A BN 5 P R Il 2 JBEZR M 8 A A TR
DA BET TMT SUS 85 IR SRR i AT R R, OSSR md ki
FAIRMY 55 B R e 5 a), ey L OR R i e 2R 5 WA, 5 X005 0k L O
2N 55 RO B AR R R FVER A WPITE I T 5 P AR N i L O R i 14 e 24
1% o ARE 3 MM T AR A S W DR AN, I3 MUBT AR A RN B PR Rl 3 XU
KRB EIR, MR OS5, AMAERITRFR. SR REEE.

IR JEL A5 i 1) 2 27 il R B T RES 55 15 R AT N Rl 55 (R S B s 22, HLfE
5 IRZEAT EIHLIE SR (I R N, FIs B — Wi se 4, BRI kAT AT
2016 4 6 H & —jm IREHF 2 HWFEE T2 7 = R R . W
R G IR BRI = T I3 MBI GEAR N BB R BRI 1 045, 95 M Hr AR5 g
BRI RS S B AR, SR H A I H R AR R B AR AL T S R
AR A WU T3 M T AR (DR BN, AR UUBBUe Lk R LSRR R, AMF
FEFL RN S

(=) 2015 4F 11 A HARREAAE{E 4,996.59 37T, T 2016 4F 7 A RAT
NJESEH A5%BA I Bk {60 1127T, #E 2016 4F 1-7 AAE T 245.87 /it
BB T RAT NS FH SRR ERSNEEE, Wl 45%BBREHE T 1T
)RR KA B, HURBhRL 2017 4ESEIEFIIE 1,551.65 370, 2017 4ERZTF
B BRAER 1.13 1278, 18 2017 LSRR K I E I T EIER B E R,
2016 42 RAT ANWUE 45% R B FEME MG, REEMRMIFLE T #H—
B2k

1. 2016 ¢ 7 A ZAT NI LH 4590 B BARAGE 1 /2ur)& 2%, 7 2016
F 1-7 ARETH 24587 AKBER T RIT NG T H BB G ER GRS 2E

M 2015 4 10 HJE = 2016 4 6 ), PUsBhT RSP U\ 14.37
FIPdE K E) 21.02 75, FAAEKEEL T 69.49%, HIRERELTE T H P E0E
ST P R, B RAT M — MR AR S T R AR, DR A ] bR B R
SEfn FH P g o m T IR SR A

3 AU A L SR A

Fo IR E R R SRR

W H I

2016 4E8-12 2017 2018 2019 2020 2021 K EEH
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WHIEE FIRBRL R SRV SR TSR
A =2:3 =2:3 EE FE =2:3
-4 YON 1,800.00 5,000.00 | 5,750.00 | 6,325.00 | 6,831.00 | 7,17255 | 7,172.55
R i 1 200.00 1,500.00 1,638.75 | 1,712.49 1,757.02 | 1,752.63 1,752.63
158 AR 200.00 180.00 162.00 145.80 131.22 118.10 106.29
= kA B
o 1,320.00 1,476.75 | 1,566.69 1,625.80 | 1,634.53 1,646.34
EIE
RS 0.15 0.15 0.15 0.15 0.15 0.15 0.15
i 0.21 0.71 1.71 2.71 3.71 4.71
EiEEY 0.97 0.91 0.79 0.68 0.60 0.52 3.4524
Yo 1,195.58 1,163.09 1,072.99 968.23 846.46 5,683.84
. B E B
o 10,930.20
&RV E
A5% M E 4,918.59
EapR i)
o 4,500.00
AE G A
oy F RO L AR Rl Rl 45% 1 f5 B2 BV G I an T
miH 2016 &£ 1-7 A 2016 4£ 8-12 H 2017 £
BN o) 1,679.64 1,589.49 5,257.82
WARNE 6D -245.87 -6.68 1,551.65

wn EpTd, B4R 2016 4F 1-7 A HUREE R I E T, (HRHURRL R
W M BLPRIE A3, 2 w8 B A ML R A R AR DR BN A 7 I 5 S BLE
NS AANE R BRE IR, S HOR AR5 22 e P g A1 L, 2016 £ 7 A7
X R R R SR 156 10 ) S A 0 B o

FLIGRXER A Ak AT MRS RO BT HIERNBCR, (HR R AT 2B s, H
PEOT IR, RO 5 P75 5, B Al B NN BN 2 SEE R 3
B, DRI IR X R A b A AL A 3R B2 R T S AR E L AR 4, - S
EHEENFRRR. BT B RL RPN B, A R R 5
I, T30 HAE B 22 228 T A R Sl AT, e FL B A Jim U B 204 il 3 o 5%

(IR SILE

XA A TS 2015 SE T3 M HT AR N T8 40 T -
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2015 4F

2016 4F
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A 2015 ¢ 2016 ££
AwFMfhE (7o) 4,996.59 10,000.00
EIRN ) 1,697.02 3,269.13

IEEES 2.94 3.06

U0 RIS, JF AR R R A N A 4L ) T B 3 R R A B R AR

Lk LRI, 23 A AR i 4500 MR R Al A B S A, AEENE
R o

2« Wl 45%BAUREH T PG RE K&Ek

N TSI A5% B RCR 2 s i VRAL JE R R -

(L HIRf S A FE— MMk, AREZTIaE ZFE w7 L]
37 eI, MaEHA. IR # R TG LR —E
IEfR, 2RI it 7 (LRt H R Bh AR PR 2 7] 20k 55 P i )
X HURR BRI 2 E S R AT IUYIE T A Al .

(2) AFETHRBBEE VS S AR H SR EH, e Bl 45%0H%
B AU g AR RS AT - AR UM 2 J i 23 i AN 2
KX AR GE A EEEW . FR, 2015 FEFHRMFEARNEE A 7 AR RN
B, S HANEREN, 2 DO G B AT SOE i % .

(3) MO = T3 (R 38R AN 5 T 5 S > 2 ) HEAT S8 i AR RS XL
H B SR AT i 22 0 APl BAE

PRI, A R AR VA% B8 AR M AN LAL) o SR R R B A T B 7 5 PP A

3. HIRBhEL 2017 SESZBLAFIE 1,551.65 57T, 2017 EEREVPAG HI AL
B4 1.13 1258, 7 2017 VS RIEHKKHBR TAEHFREERF, 2016 4
RATANWE 5% BB FEMERL, RELMERMU LR T HE— PG ZE
Hemdise

WREAE (=) 2 17 hEEHR, 2017 FAbGTERAAIG S 2 7] SR T 5
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[, 2 5 P VRS e R Rt U o IS () A JBEBR A b T 2 0 4T ML 3R 85
FASE KR A T IR IAES), 2017 SE A TE T 508 R R ARl i B AR Al 48 L
LT BRI . ARIE RIEIA S s B, THE LR AR BeE % (881163) M
2015 F R[] 14185.21 s R P2 2017 4F R[] 7405.31 £i, 2 FFE T 48%; 477
TR P 2o, CSRC B AIE BR324 3 M 2015 oK) 124.86 [
#2017 K1) 53.59, TIHHE M 2015 FF K1 19.43 R FFZ 2017 K [1) 8.03; #%
AT IR AT AL B RTEIRIE , 2 7 AH RIS R B

i LATIR, 2017 AEFLARERENL SUR IR K B L NS EIER B E R A%
A, 2016 47 H, ARTEWIEH REkaEh 45% R, S0 TG 5 RE
T HIRB AR B AR R, DA E SISO, RIEA S L5 it — U
2 HE

(P9) 2016 4F 6 H YU 45% AN AT LATEBRAT 32 A P B T AR . FIJEAE
PGt WA E KRR, TEERAT 3 P BEA B AR K P EERREE T H KR
A EEEME, HXEEZERBFEMNLBEEMNS;

1. PIEBRRN 2R P BETTIRN . FELE LSt & v i R R

2016 A A A5% AT LTS BRAS 2 F P B AU . FIEAE ik 47
SXof W 7R U PR A DL = SR A

(1) 2016 “FJZ, PR SaaS BAFALTHRHE A REMIFT B, IRl = i 54k
THNT SR, A3 S5 5 A% AR b R 2w R0 9Kk RE T, DRI A =)0
NP B REA QR L IR AR R =3I 1 5 Feg s

(2) H PR ACR P B T dh AE P AR SR L % 85K T ) PR
FENGUL, 07w HL P BOEA AT 7= dh IR FFAT ML 7 S HE A%, AR ERIE BT i i
S AT L EE 22 K T 56 4 77, B8 BE T8 20 PR BILHL AR m oL 55 (R R SRR e A
AR

(3) HiFH SaaS Bk 55 A B (AT MAFAE, FUS BRI TR 25 S S - R
R, A REFA NN, W S RLE T A SRR N (RN 15
PPy, A2 7] 5 H A Rl e B2 AR SR A WSO B e A 5 T (R Fi b AT 2%
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ZR ERTIR, HIRMER AT A A R sk B Bl (B S D SR, A
I, X7 AR BRAT 3% F P B i AR < A AE D9l SO0 I & i

2« BRI B A P B EXBAE KT ELREE THRERE R & HEE

2016 “F I ERAT 9% F P B Rk B AR KB SE PR E T E 2R AR SaaS
BAFASAT I RRFE TR, HUA TN T 2 ESE SRR, A e ol
RIBE, BT RAMSCN B R T AR R FH P K (0 B R A7 I TR0 Je 1, AN e
WARRIPUESE . 2016 FHIRARERYIAE T3 9K PR B, BN TRZ AR
FRAVE S HRSRIBUE 2 (% ), AL, 2016 S8R 2IAE T HUIRE.

2016 £ 7 H AR BRI, HIRRRL 2016 4 8-12 HUR A IRIF—E g K,
BRPIRI L 2R KB NG, 2016 4F 8-12 A HL Rl 517 6.68 Jioc, Wb
T A

2016 4F 12 H 31 H, &XUfih, PasBhFH P HeEs 25 A, Gt
VR TERL, AL 0] 8o AR AR A A B %o S B i e it Sz o 428 i) N 25 BH K2 A ]
EHEVIR, AT 5 DR & AR Sy BB AR 2y o

() RATANET I RBRE 2016 4R IHFFIIEN 600 /57TZE 1,000 /37T
FITRE S SRR B R fh 8 11275, {8 2016 4ESEFRRAINERN-252.55 Ji 76, ¥
ERWES LREZRRANIER, 2016 R KBAEE R TR ME RN A2
s BT KRBGR BRE RN, L&A EHRERE 100%BREHEMME T
BITRAR S%ENHTTRESFREEHE; S A AHMBEETHRNER
HASRE 15% TR R B 7 B T E R 4B 2016 4R, 2017 R
KRR R AN R R AEE, SFERESEITNKRE. WNE. WX
RS

1. RAT AFETHRREIRE 2016 2B HvHFFIIEY 600 /5552 1,000 73 7T HI T
X H R RRLRE R fE 1 1275, 18 2016 FFESLFRdRIVEN-252.55 Ji G, #FIER
MG S LFMEERBRIER, 2016 FER KRBT R THRBME K A E i

2016 4 FE TR 55 S5 B 22 BRUROK 8 B 28 HC AR i Js BB A R USL N S
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JUER U IR, AN PR R a e B HE IR, WO e R 5 T AR X
FH P B (R AT AR JA 1, DRI ™ 2 1R 2 T 5 = e A, (BT A
xRN 7 IR IR, S BCEIA D B R, EORBESEILEA .

#hk 2016 FK, HIRERET P B Ok & FZER 25 TR, 50 w7 1l
ISEAARRE, AHOGBE™ AR B O IREE R s 51 P AR 25 73 1A B
NERYE B 5 E A S, HIIR R R 2017 SESEIUONAN
(I RBBOR FE R BBOR, 2E 2016 SRS DL#EAT IRAEI, s 3 ) 459% /B4
TR I g K T A BB B T B, A RIEORRT 2016 52 AR KA
BB SR IAE .

2017 “FpE, HIRREhEEESLELEFEY) 1,550 Jiot, MSERREEEE, 2016
R T2 R I B RS HERR, A F] 2016 4R AR 1% K AR AR T TR R AR v A%
HT,

2« TR RN B, LS A EGIRERK 1009 A PFMA 4
BRI R 450 R AT i E &R & H

S /BB 7] A S 0 SOk (e BRRKAR GO B A 1 20 BB AL
P I FEA 5T [3]) BUA ST 2016 4E 2 ), AR EEVEAY 45% AU I
K2 8D B BT 1) B B R DL R R A

(1) BB DBBAR ) 2 B E BRI SR AR &R, EEAAIAE
R = 1 IR &) 52 BRI R B SRR 2, 38 5 P B T e AT A, 42 B
R LB IEF A m bl A 2 7 B BT 58 7 sWdkAT I & AR
et o R AT R B DA I Gl BT R B Bl R S8 IR 8, FERBOR
AR AR S IR ARAT A -

(2) fEVHEAES, AFIMESE T ISRl SR ITIlE . X140
BURENE RS AETT AT QT REAT B — A "] FH 55 A A, ARBLEE i T4 )
JBR AR 36 52 NN HATE 5 25 o m R B, SEBIL A w) 22 A ERLE BEAS 35 R B8 SEIL I
PrE. BT L, SXHR 2> A BIRGE U (R SR T 2 RIIE R 1A IR TR
ZIE) A 17 I e RS
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(3) Wl IR 2 D BURAT A EE ZR sk = WA EPEAR v, FH2EERET/ER
HABERNE, LB fl i 5 AR,

ZR EPTR, 2 FIAE BT KPS BB IS K25 & D AU 3t %,
100% ALVl O (8 TS5 AT R 1) A%l B I AT Wi ol 0, %At 5757%, Sid
B o FR MY BB AR B T RO 2

3. BEHSRMBAE THE B HRK 150K IR TR0 KRBT H
R

HORRL AR5 2w (BB E P i By AL SaaS B, M5 AR 2 RIR
JRA R BIBOAREL, £ 2016 SEAHRIE B T H - o 58 25 JI kRS B, 2]
WRAE B Sig A RPAE WE2R, IR AR 2017 4% 0 OIS &R
BERAER R, HinAE (=) Z "Bk, HIREE 2017 FREIN R QAT
. IR 15% 3 LR L 7800 S 1 AH 9GS -

4, PN 2016 AR, 2017 FERKHBNF R BAN KM EETE, &
BAEASEWTIKIE. FIME. NETES

2016 R 2w KB AR BB E A TR AR R L R K

i 2017 2018 2019 2020 2021 K
B ;3 B ;3 ;3
—. Bl 5,000.00 5,750.00 6,325.00 6,831.00 7,172.55 7,172.55
GINEES 33.00% 31.35% 29.78% 28.29% 26.88% 26.88%
=\ FlEE 1,650.00 1,802.63 1,883.74 1,932.72 1,927.89 1,927.89
EE AN 190.00 180.50 171.48 162.90 156.88 156.88
=, el E B SR E 1,460.00 1,622.13 1,712.27 1,769.82 1,771.01 1,771.01
Yo 15.00% 15.00% 15.00% 15.00% 15.00% 15.00%
ProLm 0.50 1.50 2.50 3.50 4.50 0.00
Pl RHL 0.9325 0.8109 0.7051 0.6131 0.5332 3.5544
YA 1,361.46 1,315.34 1,207.33 1,085.14 944.24 6,294.92
M. BEr2 8 I
it 12,208.43
A5% % ZR A 2 5,493.79
BEre IR A E 4,497.00
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2017 iR 2> A KIABA B BRAL MR TH RO RV W 3R

i B IR 2018 4 2019 £ 2020 4 2021 4 2022 £ KB
—. Bl 5,900.00 6,372.00 6,690.60 7,025.13 7,025.13 7,025.13
GINEES 31.35% 29.78% 28.29% 26.88% 25.53% 25.53%
. AR 1,849.65 1,897.74 | 1,893.00 | 1,888.26 1,793.85 1,793.85
EE AN 300.00 200.00 190.00 180.50 174.29 174.29
=L el E IR 1,549.65 1,697.74 1,703.00 1,707.76 1,619.56 1,619.56
Yo 15.00% 15.00% 15.00% 15.00% 15.00% 15.00%
ProL 0.50 1.50 2.50 3.50 4,50 0.00
R 0.9325 0.8109 0.7051 0.6131 0.5332 3.5544
P 1,445.06 1,376.65 1,200.80 1,047.09 863.49 5,756.60
M. 554 e I vrs
o 11,689.68
45% 1% R 7k 5,260.36
BEre IR AT B 5,195.24

H SRR 2016 4F 8 HURIAET G A 2017 4EBE. 2018 4EFF. 2019 4F 1-6 H &
BER R H ARG L R

BAL: Jiot

HH 20194E1-6 5 20184E 201748 2016}?8'12 2016%E1-7H
EDl 5,000.26 7,979.16 5,257.82 1,589.49 1,679.64
) 2,403.02 3,843.07 1,551.65 -6.68 -245.87

Iy ] 2016 AR LR il 459 A DL S H AR AR ) 2 E S ORI R 4, 8
5N EREREE S, HOREEEN SN E ARG RE E T, A F R R
il P A I BB R ANAFAEIRAE I 5

(73) 2017 48 12 A 31 HHEIPEEHr 5 BL 2018 45 1 F o B4 B Sz B iR AZ A
THEAETBRARNMEERBRNERER, BEUBEKNBRESTAR, B

T B A A B T 38 — OO B A B R e B R AL M B & T 58 — K
e 4 e

1. 2017 4E 12 A 31 HEWAEM 5L 2018 4E 1 A W B4 B S2 B B2
HEEHBNA R EERBRNER, BRAIEHMHIEEE AR
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A E P BT HUR Rl S 2016 AR FEAN 2017 AR FE AL SR e BEAR AT A 4 7 T
DR s 2 ] e 5 A ) HL AR i i % 559 MBEAL

O F) BACARAE B VRS A BR 2 w6 AR B gk A T A5 (B VR4S , TEAR GBI (E
ERMER E, AREHESD, AKEDE B, AR E REED 55%
A S A e WA P A A% /9 5,680 J5 7T, BIEARAL{E N 10,327.27 Ji 7T,

BT B VPAL A IR A 70 HOR BB T VR4 VPl e, R T “ARAE PR Y
(2018) J2f 0012 57 (HLIH e 2= BHEAT R 2 FIBUBAUSIE 8 L 1 A6 5 L A R
FHIA PR 2 7] AR A B B s O AL DA T H B2 DAL R 5 Do SR B i5 0P At 5 2
IS Rt i PO P 2R 2 B A 2 A1 8,532.02 J3 7, SR AL 2t ¥ DAty i JH I R ) BB 2R 4
HRL R AME Y 11,300.00 J3 TG

U7 25 B B 15 A R R 25 VYAl 50808 £ v T L 000 7o 0 58 AN IR S 2 i
BIRZ i 5 e 0P I IROR B e I EAFE — € 22 7, (HSR A Z R &
Ao &I PR AE R, M fe.

2~ 58 RSO B A AR T 88 — A B A 80 T R 75 T R 1 R B i A
BETE KB+

WA (=) 2 37 MRBIR iR, W3 ISOE & A 42 2 W0 4 I i 334 1
Loy m) ot H R B EA R UM, BRI R A5 & 07 AT IR ISR, 225
s, HEaiit.

WA, O R i S B 2 )N WY 3 A JFL O R i 14 [ e B 7 2 Al 55
HA M R 8. ke Zar v, XUTHER& LS gy 5680
Ji7C, AR~ 98, AFAEFE A B & R 2 — RAW A A% B 1 L -

(B BANATEREFRE SRR RAE S HL. SEFER. REH
EWRATIRE, RERFEFERS, RESTAKYMSEDN, REFEYN

WA FIBRIMMIEERRISCRE, BB KRRV AT B R DA FEE
FERE S R AR THIARFGE
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AR E B PONRERE G35, %) ELRRAL BB AT, — i
SRR ST ORI 1A 1RO, ATk 55 T KA
R U AT A 2« 52 7 G A T R o 1 B R B T
PR PRI, TS — T — BB SR, o
FESHAEE), e DBV R B E S 36 RS R AEAE O 2 SR T 2P A
Pt 22 B L 0 A SR A R WS 25, DRI A SIS,
R B O O 7 T 1SR AT SR T4 7 T T
7

2018 I, b LA AR TR R, Beb R 5 R R
Fete L 24 ] R 4 OB R A S 3 060 45 e e A
T, SENIINE T 6 S B B AR (el &I 20
Bl AR SR AN F LA AT AT, B
A HE U581+ 26 T TS M 907 T A B 72, B sk
G, IEHENS (2013 46 LT AR IR il TS
B, AERIAT AL A IR P, BLA AR 974
10 BRI b RN U7, X & MR T A
e, B AT . 7 EE RS £ (2016 46 |- 11/ 7 A & H s A )
fiths ARl 2 d, TS AL F LA Jo (8 TR 5
RO B 905 FTAT T A BP0 S, G 3 5 et A 20
VERE RIS, DLW IS5 He et SR T DL R B 7=, 9104
R GFIA PP S, B (2 AR 5 2),
FR A FRERRE, W T — I WS th 4 B
Bt JERE IR A Vere ok G — T i B B
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M1 HL R SaaS AT\ AW R R A 1 H RSO 3, IREE B Bk
WeFE 1AM H 2 1FEIIN SaaS 77 i, 2. IkRSG Tisth Trdr I i 25 ot H P &
THTI 7= ft F R)EAT PR ) g o B O S s X e 95 T 2 R E LT I (] BR 1)y 15
M, AFEIREES S EERMNARSS 1. (HiZZER R, RFSi2E L
LAE RSN, — e RFEAE R RS =] 7=, R DLE BEHUIAE R R
— B 1] PN Dy A il SR m] U B AR

gi bprik, JRAERAT IR R RS T IR S DR 5, A FIRAE S %48
BRI AR 55 DAL, (ERAZ P A EL 2% S (i EL e DX T 7 28 kg
REE AR U, 3 R TC I 587 “ e BRI 2t AR AT RERN Al ” HL“ BA m] -7
RIBRIA SR o BT R R, 20w H WS e P JEL O R P 11 ) B 08 Dy il i S 73
W22 E At FFRETT BN 2 B BB Ay — IR R RS B

3+ AHHIAZ PR R KA

R B3R % 7 R AT AL 5™ RS, AHSCHR 5 I B TETE 577
PRI AT M AR IR SR DL R
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% #=MHE 2018 4EBE 20194 1-6 A
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RN A P 25 3,941.43 3,941.43
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ez AINE 8,337.05 4,360.07
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TIT = (ZE7ED -2,727.00 -2,575.50
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T BRI
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X5 %% 1R R PTIEEHEAT S BRI, A FVENA T VE R IR - 2y [l 4

8-1-2-76
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W H HERE 2023 4EFE | 2024 4EFE | 20254EFE | 2026 4EE | 2027 EFF
WA 2 FENIRON 3,954.04 3,558.64 3,202.78 2,882.50 2,594.25
LA % 5 SRR 1,166.13 1,049.52 944,57 850.11 765.10
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ik %ﬁgﬁ;;ﬁgii ey | RSO | AR, BB ARKAIC) EATEAT | AT KR T
e tn e ST oAdBE S | A TRAA 106, 2 S ARE (04 | Bk TS
A5 ZATA BEE” Ao HRBLEE”) LATATA AT

BB A 20% B 2019 5 4 A £4,
REHEARESFLK T MR RSELTATE
F 356G -8B A 30%, [224R3E F E R A
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4
¥

BAIFAEFTREEFE
ABER T, FTH

FARBSF

F 6 L5 RATARAT
Wk gk SR AR

FFF A B T ) A4 RN

TR 47 3 B R e B
oA TaRG L

B & i 3 L0 R — H5FFRIBREEE | 105, {233 %R B R T BOR P

RGBARES T B 5EATA =

EATAL BRI ET

AFEEEMp LT Mg 3 — R MK

WX, B RRRBEARIR
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(2D REFRTANREBRFLFEHRNZERAT - REHEME. BH
RPERBULEGEE, REFENFE—ZPFANXNEH. SHWHEAH

BHEL

1. BERLSEHNZHEEE RHEEMEN BN REZRFL

(D #HREHIA, ~F BN ENZE R T

st (Gl
F“ﬁ? 71 201948 16 A 2018 4EFE 2017 4E ¥ 2016 4EFE
=
XYy 300.15 308.04 317.55 403.96
B 353.00 346.33 362.83 425.40
#ZRigRE" 17.61% 12.43% 14.26% 5.31%

T ZERIERE=ERH ML,

N BRI fhE LI 2] 7 i A E O AR RIS L T 756 i
kg S Z IR IE, QWML ITMEN S 52, S1IERR. TURIY
RAE DR E A E o FC B 55 B AR S it B B R O i B E A 0 BRS
UL ITIN, DRI IR S B SRS AN [ 0 A3 P AN s oA o il B B i
NP e A E IR B R P E TN, 2R IrInE AR 10%~20% 2 7],

I BRI, WIS, A R S R T3 58 S in e T EE AR ST B
HaFh, 2R S ELA A S i 22 S 2 TR A st 2 B 7 i 5 A AN R T A
PeEl. 2016 57 e BN R R 2016 EAIE 2016 EAR MRS T R
FEROR, i w) EAR RGP g, 8RR BRI N4, Hita
S 22 R I LR AR U

i bpng, AN, A EHMEHEEEM R ER RS EHE, 5AF
KPR E DU o

(2) WEWN, An EHMAHEER R ZERIGLWT:

EvilES 20194 1-6 A 2018 £ 2017 £ 2016 £

2 10.39% 9.06% 9.01% 9.81%
B 22.15% 15.34% 16.08% 15.88%
BHRZER 11.76% 6.27% 7.07% 6.07%

IWE SN, SRR 20 FEBRS LT, RSN A FITH
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B i BB BRI A LR RS E , B Akng 2 EThE S . BRI U2 AR LB =
AR BN 5 o w55 BN R BE) — B PRP SR I R Bl S B A 2= 5
23, 2019 4 1-6 H B2 BIAF FEZ2 5 4 K 2 2 2 2019 SR 3G {E BE SR B4 T B,
A R RS R, A m R AR TR R EAR T B TR Zx LR
W, AN, AT BB R R WA A B, 507 LEREOUHET .

2+ F—%& 7 R RECEHMEHR AR SR H

2B, RS W NAAAE D B LA Rl A 7 4L BRI SE A B
Ol EERI D LHEANREIEE T R RIS A LA/ A EL, 2
I 38 3 o ) 2 R AT A R A 2 2 I B 7 5K

WEHN, IR & Hunh

Bfr: Jiot

HH 20194 1-6 A 2018 £E 2017 4E 2016 4
ZEH R LA YR TE R ) 0 5.44 11.07 4.72 3.83
He B BB SN <540 3,070.10 7,397.14 6,999.23 4,827.48
Lk 0.18% 0.15% 0.07% 0.08%

H ERATHA, $ A T R AR % R R ICEAE « e PR B
MG oL, R R ELIRAE A m) 2 USRI i, ARG (5 EEEIRUN

(=) XEHEHPFEMBEENEBERN SRR B R adlk v
B, WIEIRRFEM SEARTEMBIARN, IERRESFERIFRA—K
BHEZENSENE, REPNFEM S4B RESIB RN RE L& E

O AR LA W AT EIHLIR (R 2 RS SRR DU PR T 4R 3T A5 28 . vk
EATENHLRC B A MBS RRERT %8800 AEA S B A A BB AN, T2 S5 A
LT ERBL—FFRAAMIN 45 & Al 2 v HE U AR SR E -

I A ARER B g AL AR B | A e R R bR HL R A A AR
BUNRRIE, BT ECFAAERS EaRRRE, SRS BT O S T B A B AR
ZRIMEZ AR 2T BT 30, X R R — R I AT 5

e J Y RER OB R I B UK T AR R ANEC P A 5 B T ENAILAL
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B & ECPERER A, S BR R BCAERER BRI DU TE ML R &
B Jigt

FE IR 20194 1-6 A 2018 4EfE

LN 5% S BHE LN 5% S BHE

11421 35.56 68.86% 308.05 137.5 55.36%

FEA S 2017 4ERE 2016 4EE
L'ON JEA EV IR L'ON JEA EV IR
191.03 91.94 51.87% 7755 58.68 24.33%

1 A AR BRI, BCPERER B R 52 BIAS [FYI IR (R B A7 R 5
SENTRIG . 2 PR IORC I SRS, BR 2016 SRR BAIMXSBURAS, 2017 4
£ 2019 5 6 HFEM SECAFB A BRI AR E -

(PU) 2019 FL 4 RAMNEBUR AR IR PR BB, 2019 & 16 A
RERBRFEFEME M, HRIRSTHEERERS A2 FI3 e

ONFVRAMEEE I 3B H BN SR8 7 3 2 A E A T P, AT S Er
o AL N R HE R BT B, ARG S AR SIS A E] PR, S R SR AN AR N R
[ o A R RIS 4T N SEBr oy — R0, BIAEZR P IWSERTZ) €, Eihshi
VB ) I ) 72 it B AT R A — 5 RS ML 3T 311, 3R ) 4 0 B 43 v 2 N S A R 3R 0

2019 4 1-6 H, AFSLERARNITI GRF)D 440k 34.08 F57t, RF&H
7 2019 4F 1-6 HECEMAFRART 1.11%, AR /N,

oy ) H R R AE Y B IS BN ] A FE T, ELANEE 29 0 BRI NS AT R 2R
Rl A B AE BT 2o H A BEES, MRS ARG, A ARG — 2 B U RN
KR, AR S T AL B RF A A b 2 T HHE DU TR

() REBEEFREAEERL

IRIFNUA J R 2 H M E B EAT T A S BT

1. R AAT NBC B 5 oor NS isn N, T R AT NBCE Rk
S HEA M EE RSN, THRAT NGB RBURIUE M1 b
5
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2. BRFAT NERMAB TR EE LS EH L, MEAER %
SRS R ICEAE « 2 AR A S TG DU AL, A R T A% B
MAEREEGH, LEFMERT;

3. TIRRAT NI MG IEAMEEOR ) = A8, RSy
e AT A TR A RE » 204 R AT ANAERE 5 U B A RN 2 T AFAE 57

2

R

4y TIRBAT AR BT RIBE0 2L, SRR 6 1
W2 T RS, AT RAT AR RSV 55 42 (0 BT L

5. % T HEF BN I ZUSEHE T 40 F AR AR, HIRERS 1 TP T T
LRI B AR RIGERE R PTREEIR: $047 B
TS

A, DRI K H R TR

1. A A R AT NECEERE 1Rl 55 ELEH AN 2 B AR 3R 7 s B 65 (A AN B A 3
MZER A AT NMAAEF RN E % RN ERICEAS . 28 A U B 1)
oot PAEZBRRRERGHE, HEHHEUN, XRAT NEBEARA R B KR

2. RAT NI ZAE MG IE 2 T AR BEAT & Abolb 2 H DI AR

3. A I RAT NFEM 5 ECAF A RN AN A% 5 5 Abolb S PR AR AT
HATEAIRAEN FIRERE BRI s) & 2

4. RAT N BRME ST OB & S 2 THEN e, 2019 4 1-6
% HE IR ) G BT 0 2% i R ANAFAE B K52

(7)) BEIZVIR. RIEST X EH RN S

A A, BB U RN BRI T A A R AL A LU A T

i HIG
2019 4E 1-6
iH g; 2018 4ER 2017 4B 2016 4ER
FEVTLHE RN 1,640.12 5,052.03 5,428.99 4,149.84
5] BRI A B T RN 1,569.09 4,653.06 4,909.79 3,983.27
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2019 4E 1-6
i H g; 2018 4EFF 2017 4EBF 2016 4EFE
A RIERESHE 1,650.97 5,052.03 5,428.99 4,149.84
L IR LA 1,880.99 5,207.56 6,012.88 4,417.16
BEERA 87.77% 97.01% 90.29% 93.95%

E: B VTRA R ER 2B R U A AL BB I, HUZ B SIE T R L E SIS

(B) HEHEATLmZ S HRERR, BERENTE. REIE. &
BHHIE, RITAN-BRELAREAHE

RAEHUR AT R 2 T ISAAT T W MR Ry

1. fERRIE. VIR TEEE I 16 K EELME AR, LIREH
P AERION B T SR A 2B RN S TS 81.13%, XA HT R Tk

WA S 2w R WIRPEAF B Em A T T e =A%, R
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T A, O ) A LKA R I A 1 O SR A S DL R

. 2019 4F 1-6 H #4857 2018 EHH T 2017 SEHERTE 2016 EHS
A AT B P a4 HeE PEAF P a4 HE EEXF K HeE EEXF P a4 HeE PEAF
€=D) ¢=)) ¢=)) €=D) €=D) €=D) ¢=)) ¢=)) €=D) €=D) (&8 (&8

WY H SR AR AA

1 27,554 | 27,721 384 | 85,802 | 85,905 551 | 85,035 | 84,808 654 | 25,288 | 24,879 409
RIIMERE T ZRHEE TR A A
IMERR A RAF

2 e 727 792 62 2,376 2,824 127 | 10,304 | 10,072 575 9,982 9,711 343
I K A BB TR A &

3 | AR RN A AR A A 4,620 4,782 305 | 14,983 | 14,516 467 0 0 0 0 0 0
Bl R g R A R A A
IR EHE 7S ARA A

4 | BILHE S EHEA R A A 2,419 2,270 256 6,684 6,648 107 6,200 6,225 71 2,131 2,035 96
Bl B R e A PR A F
B LR W 28 B A BR A A
TN T E R AL B AR PR F]

5 | /75 AT AR S e MBS SR 6,030 6,055 50 | 11,147 | 11,275 75 8,493 8,348 203 249 191 58
AR A A
B 5L el VE N 28 B A TR A FD

6 - 3,125 3,275 115 | 13,076 | 13,603 265 | 25,953 | 26,164 792 | 27,581 | 27,265 1,003
R BRI A A PR A A

7 | BEATEI R AR A A 566 621 89 1,081 1,120 128 | 10,859 | 11,038 307 | 18,029 | 17,932 210

8 | MU ZRIEE ) 0 0 0 0 0 0 521 1,304 21 8,844 8,055 804
TSRS BRI AR AEY

9 N ; 2,593 2,502 126 2,279 2,262 35 1,518 1,500 18 0 0 0
TN B E B EARF IR A A
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Hi ER AR, B B R NIR AR, Pl AR SCHUE S, R
KEMILE IR Hehh, &5 6% R R R &t 2 BEm
YL, B B TR A I A S RO 7 AR

2. MTAMmmLmHEROVTEL Bl T2 T ke BRI
JE, DRAEDUR AT R i 2 T IR E U IR @ i BE A LA & T 64 A0 7o 28 i
FPHAITRE, RETERAMIAT AR KREE AR, Pubis i a, E
WA, LRER™ AL A R R A

3. MRy ERAHEAmEERE ML FORERNEGEE, JHES
Hilg 5 RMIEHHH BRSO o R %, R IR 5

g5 LR, R I AT NECERE L 55 0 £ B2 1 5 24T N K
aE L, @ERE, BRATANZAAFIEROCR, WAMUHE AT AR
dh, RAT N b SEIL 2 i B

OV ERAZERERFH, TRV HEE SaaS . BERFSFERL
FE P AT BN R AT, EBUEAR 55 RWFEFHE. '

SHHLH, MBEARTERRBIAERNE: N TRARETHREELK
FEERNENL, HRUARERABEZROESH. RE

AN, AF S R BN S LU L T

HfL: Jiot
20194E1-6 A 2018 4EpE 2017 4EBE 2016 4EpE
A &M 5 &M )24 &M 5 &M i b
E:ﬂj 58S | 15 954,00 68.41% | 28,772.49 61.81% | 17,543.34 48.95% | 14,546.79 55.47%
Fic 3,070.10 13.77% | 7,397.14 15.89% | 6,999.23 19.53% | 4,827.48 18.41%
B RS 2,533.99 11.36% | 5,936.00 12.75% | 6,461.49 18.03% | 3,098.88 11.82%
CRM %if5 | 1,441.30 6.46% | 4,443.74 9.55% | 4,832.52 13.48% | 3,751.84 14.31%
it 22,299.40 | 100.00% | 46,549.38 | 100.00% | 35,836.58 | 100.00% | 26,224.99 | 100.00%

WEWIN, R SaaS 7 ah T R DA B R SR S5 T i gk

KA, #E 2019 £ 6 HK, % SaaS rF=ihiIfT 3k H P #uEA 45.40 J5; 2016
FERE. 2017 AEFE. 2018 AEE A 2019 4F 1-6 H, HLR SaaS 7= b AT LR R

8-1-2-99




12000 55 24 HASON 1R ER 149 51 A 0.01%. 0.07%- 0.31%7F1 0.18%.

ANF R EM LSS F B AR, B ETR MR E, 2016 4
FE. 2017 4EJ¥. 2018 4EE A 2019 4F 1-6 H, FECEMARY S BT 1R RN &
2V 55 AN R EL A5 23 5 74.88% . 62.43%. 54.46%F1 42.42%.

1EE MRS CRM RS %5 AR 73 . 2016 4F 2. 2017 4F 2. 2018 4F
A1 2019 4 1-6 H, a8 MRS A TLRZ T HIUSON & iZ0lk 55 =4 BIUSON 16 B 4811 i) Dy
2.20%- 3.22%. 4.75%71 6.26%, CRM {5 Hi 1L K 7 BN 7120l 25 4 HAUSN
L 43 A 2.21%. 4.64%. 9.10%711 5.23%

BEXT B3RS0V 55 HURE 5T, PRAEDUR AT R 2 TS & 0601 G WO K A%
X WNESL BRIE. BV M AR SR  n REAT LI U IR
LB HBAT NN EZ AT BURIZIRN, XA 7 R E AT 2 i A .

1. HBE SaaS =i

TEPATHIZE T BONZ A L a0 T -

BEFE ZE A
1 IR EHE 5 A TSR & BHE R
1 & XK S B =) i . ‘
R EIR %“*;’Kmﬁﬁq&)‘,k H P P A e
11 SERRUSGERIEAT ELXT, S BEH LM ECE 2> A 47 5 SaaS = O HLBI7E 99%5)
R 5 6T S B0E B SN 8 24 K B
WNEA, IS5 TN &3 T Lex
B L PR N BEER
RSB AR S, s | o b WIBBVE, LR & fE
o b . . N N2 Ty SO AR TR v, B
P SaaS 77 i o SO I 5K PR B H e " o
1.2 - ey e o WO 4R 2 3 P LR SaaS 7 i
BB R G RN AT EE X, 2R IR A . o s
IR AR (4 R ) 90% LA =, Xt FLaf ™ i A AT
B, AN R ZERE N 0.10%
) FIFHSNBE BEERF E LM ESE
3
o FIE ST BRI S, mEE | RS, RIERIA RN 5 AF
2.1 BAETVERIESHESH, B858RO | & SaaS /= I EL v 99.79%.
R0 WAL 2K 90.41%. 92.73%7#11 88.24%
WA AN 7Nk (2017 &5 H .
2018 /£ 3 H . 2018 4F 12 . 2019
2.2 G R 3 H. 2019 £ 8 H A1 2019 & 10
H), X4t 3,389 AN HLRF SaaS 7 &
BT HIEVIR, BREELLBA
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0.04%, HLTHEVIIR IR LA 33%,
S A A 56 T 2R 4 85%

2.3 JEEE (B ASLrEEE

IS S AT N AT EIE R R R AT
NPF= B s, FIAHE S8R, SAF | B 5 AT GRS NS

5/ FZ(P) R SaaS =i AT P AT | R SaaS 7 N B ELHIFE 90% LA |
VAEAC TPy

23.1

BRAX SaaS 7 i ) 4 B Al B, JE R BE AL
A T E BN IUREA ;X BTIRFEA S
232 | 2.2 LG VIR AP IEEAOAEAE L B BT
5T 6, WRMXIEH, ERsOTE
L iz E 1 b

A BAN, RIS S0 406
>, 380 4N, 2,089 M 1,534 4N, 1%
BRI E N 72.66%- 86.58%. 88.61%
F1 86.44%

ERA T E AW E T BT
(D FERAREE AR
1 b BB X AR5

o] EEL B0 EEL 7 5 A 55 T 34 PP AT (R0 sk TR 3 I 55 39T B 73 JI T B3 2 7] 24
FIRETINHIWON - AR e B ] BEXIK 50 5 AR 455

TRAFALHE  FR A2 THIMSRER 1 ] B EE EE e 2 AR 55 T At 75 91 7Y L L e K o,
R XK L B 2 WA RSO < 80 A B S PR AT < ATEAT L XS o

A, A ERT R E R XSS 13 LR R SaaS 7 s B A S
HER .
2) WA

TR R S5 T 72 B 2 T N P 7 e B AR B 2 RN KO 4 B 2 mR SR
AN A IGRIN,  F4% IR S5 IR 70 FER AU

RAEHUR « HR R THIMSRIB T 504 R 55 T i o 300 PAY b R Rt U B, g 5 DI
GRS AT R 61T 5 B LS br GRS AT Eoxt . RAELI . FAR & TH IR
Y& JE 610 A EUOR TH SN U R SN 8, RS IR N ST EER

R, AFHERRIRS T ERTHIRT SaaS P MU ABIN L SE . HER .

3) S HHIHET & (WH22)
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NEETHRSS IR ET 6 (g2 ) ERATHER, &/ RN
A E R BT 7] SRS 2 7] OB R I R 55 JIFR P 73 SR DA A

Ao

XS ULSRARE T 6, DRIFHLI . FRAR THITIRYE 2 =) 5 617 540 S 5
U & IO 80 I S IR ITON Gt AT Box e PRAEDLA . FR AR TR
37 RFEHEZE T GRS ERUK, 52 FE G REERIEAT XA N .

RSl NS L
Bfr: Jiot

RR=E 2 2019 4E 1-6 A 2018 £ 2017 4EpE 2016 4EBF
HE 12,803.09 25,588.81 17,440.65 14,515.65
I EZEZ 946.61 1,211.86
HAR 410.44 797.74 40.12 19.20
1688 266.72 316.26
(£ A 224.08 208.47
ETET 83.80 26.88
B T 6 51.39 175.27 8.49
SN 395.76 367.97 39.45

W 15,181.89 28,693.25 17,528.70 14,534.86
A0 &40 15,210.70 28,675.09 17,528.57 14,535.18
7 -28.81 18.16 0.14 -0.32
7 5 Ll -0.19% 0.06% 0.00% 0.00%
HLF SaaS 7= it N &40 15,254.00 28,772.49 17,543.34 14,546.79

AL A 99.53% 99.72% 99.92% 99.92%

2ok, ZER RPN, SN, AMAEPERE .

(2) X EEF B HATRIERE Y

FEXT LR SaaS 7 whil i T G REAT A DL ST, AR EEEE TG K
UESE S A, 35 I FE R SaaS 7 i o] BRI R (L0 T

2019 4¢ 1-6 H 2018 4& 2017 4 2016 4
KR 13,460.44 26,680.55 17,440.65 14,515.65
[F] bR AN 4 0 13,460.44 26,680.55 17,440.65 14,515.65
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N 15,254.00

28,772.49

17,543.34

14,546.79

5] BR A DA L A7) 88.24%

92.73%

99.41%

99.79%

(3) L2 G AT 970 B BIE 2 S SR R AT N7 it 4 B SE A

AR T A B B RS R 55 I U G RENEAZ 5 HEJE TS dh s BRI
BFUULHHZ 2T 6 5T GBI e A, AR, 1%
UE B 77 2 o o 22 95 1 L 2 UMD AV AT N S MEAR SR HR A, FEXERT & B I AR
R BRI BN e B EAT Ge it s A P A AT RS SRl — Tidabs, A A

HINN SR ge it .

1 PAA A% 0 i 5 KT B B G E OB, el TN & H1H]
FUE AT 73 A B ORAE AR STt 4 R R

" 20194F 1-6 A 2018 4EBE 2017 4EBE 2016 4FfE
o X ARAE | BAGH | AR | WAeH | AR | GAeH | FER | BASH
=124 LA LA =124 LA LA =124 LA
WA R S 20
—EEZ BT GZERE IS
1 | WEHPBEFRAE RS 89.31% 94.58% 75.90% 88.67% 62.48% 76.92% 58.04% 72.14%
AR ERENIT AT
BO
F AT W3R A J5 5 8 S I . 0 0 0 0 0 0 0
2 S R 3.62% 1.85% 16.27% 8.16% 27.42% 19.02% 32.28% 24.02%
A PERE AN S G ERD
3 | EJEA IR AR 1.79% 0.75% 3.04% 1.21% 0.24% 0.16%
45 3 AT g dgcpr) Rl
FH P AER TS 1 N 25 A4 10 )5 4
4 | ViR GREERE BT 3.93% 2.07% 3.35% 1.38% 0.46% 0.30%
R AT A Y
5 Eﬁg‘%‘% Eiiﬁg@ ® 1.10% 0.62% 0.81% 0.35% 2.24% 0.92% 2.36% 0.91%
INHE A I»
6 %§§§%§Q%Wﬁﬁﬁp 0.21% 0.07% 2.89% 1.15% 2.04% 0.83%
7 | EFECL B P AT N EEE 0.27% 0.13% 0.40% 0.16% 4.27% 1.53% 5.29% 2.10%
it 100.00% | 100.00% | 100.00% | 100.00% | 100.00% | 100.00% | 100.00% | 100.00%

TE L iR B LR P s R 5, R s BRI T 6, R B3R A

JAT TR AT
T 2 BlRIET 2 A5 G il 8

T 3: H1T 2016 AN 2017 SRR AL, ElE IR R EOR, ToiESRECA

AT et B EE B R R A

an_EZR PR, o P A AT 9 FLSR PEIE B 0 B0 1 26 — K 5 AR AR AE

S BN & BAR P 80 B FA 90.31%. 89.90%. 92.17%411 92.92%, I\ 4
5 LA RN 96.16%. 95.94%. 96.83%F11 96.43%, T fiiA FH A AAd FH BT ST )
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PO o o R R G K 55 = 28 35 B I A LA S TGV R U Sk S B i T P, AR
FENUR AN R R 23T I X B 3 A e, 3l 3 Bl AL Bl BB AL T 96 A~
FUORAT T AR VIR BB I8 TR, UiRETh® N 22.34%, JAE LI 0.03%.
PERAE “C)O. 10 (47 MHHREE.

HILHR 73 ) SR A AER IS A8 A DS O S VR T i 21 T e D A
L ISR AU E R T DhRE, 125 Th R B AL, WA
JRRIAE ], HEZUERIIREARZ A FRGETH AR B DL, Bt o)
ARSI T B s B A7 1L P e s R AT T, e A
CUERHIEHH, 2~ FRITCENCT GRPURSCHEE ;N1 K5 HAl ™ b DL
aAEE, B AE AR ERBEIE K V. BEUERBA B,
R PE S, HARAEH

2) ML 2P 4 8 SAGEI TN, F 2019 4 16 H (A AT A
I BT ARURE SR e T 4 S T

20194E 1-6 A

e fetrze X
Jiilak g=) 4 N S50 5 H
1 S AR S BA R P AR AT R R e % 89.18% 93.67%

T IRIE S B 2 I B o
) ﬁEFM@EMﬁFF B A AT AR B 4.96% 0 62%
AL

3 FH P {E 2018 SEAFAEFT HAE Al % 5.22% 3.24%
4 HAh 0.64% 0.47%
it 100.00% 100.00%

bR ATN, RS AT B SRR A ) R R SR 1) 55 — M R IR AR TE
s By 2B P B80S EEoh 94.14%, RO\ &40 5 Ee 7N 96.29%,  RT AL
JRE FH S 1 B

AR, LA, SRt S A A I ORI DR 3t I 3 1) P P A AT D9 stk
AR H

DRAEBIURA R ER 32 TF U B 7 i AT T ARDLRE e, AR A SR B ANAF AE W] S
FH .

(4) BFxt e SaaS 7 b 7> HIRE FE B s R O, AR D7 s BURE AR 24T HE
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TEUT IR

LT T TR 6T G =5 N R B /2 BE AL R 1 g e B RO A A RO 5 80 43 B 41 72
HIREAS, RAFHLA AT AR 21 I U7 i 0 G540 B . WL . T84
. R AFEIRI . R T RBOT EE LE TRA, AR TR G A2,
BIF:

D G YRR AT %

O AT N E R SaaS /7 ah (WHHEBZUE K. BAPRERM. Pkl
T MEIEAE S« HEJE Rt o BB L PREZ ERPD, 155 il o5 4 35 I 9 FEL RS SaaS
PR SON ) 909 LA b5 BETH %7 i T AT 2 i A RN e (A, iR
Z RN BT 07 7, IR R IO o Ee o B A R R, A B LR
RN % R 2 AT REA LR, SRkl 2,889 X% FE N HLIEUIR UFEAR ;

CUBZRIE KB, i 01 20 SO S A 45 R A0

BARFIRANSEXE | 201948 1-6 H® | 2018 £ 2017 4R 2016 4 fF
0<A<100 34 171 33 63
100<<A<200 87 335 55 111
200<<A<300 138 246 59 79
A>300 77 53 6 3

=a7 336 805 153 256

TE: [l 2019 £F 1-6 A USRI, Dy RFHR S 2317 7 20 JZ IX TR — E50x) 2019 48

1-6 &P RASHEA (B FIRNEH2) JFET 2

@45 &% AT AT AT B 70 i (PE AR O\ 1, (3D Iy 4 i),
Xt IR I 58 55 1R Bn v A 08 P R S BE AL AR e D L EAT REA LA, Shik
0 410 & PR AR VR FEAS 5

CUBZR 5K 2019 47 1-6 A R RAT A A BN 6, XHBE LK =2
F-EIIE Y 77895 1 b A I BENLECAE B T L BEHLIIRE, ibFESs R an k.

e HaRsE X VN
L | BRI & S BT GZEE R -
T P S R R AT A AT 3D
2| HPUTIERRAE IR 848 SR P AT R AR
3| S ER A I R (R — A A ST GZECR I | 20.88% 10

8-1-2-105




s fatmsE X W B | AN
3T EH P AT A
A FH P AEARE 3R A 8% AR A S 0 1) U L 8 R BT 75 22 57 03%
FAT VA
5 | JEHMEE, BFEEEEE. M. il 30 KSR 17.49%
6 | F P EEANRE AL R DB 5T HE 0.00%
7| TCESRECL A AT s 3.70%
At 100.00%

OF X — N SATEXT LA 2 A K UL IR 7B R R, BT 90 /N k4
VE NG VTR AN FEREAS

2) HAEVTRTIT RS

PRAFHLRI AN R 2 1M 3 71§ 2017 425 H. 2018 4£ 3 A. 2018 4 12 H..

2019 4F 3 H. 2019 4 8 H A1 2019 4F 10 A /SR, %8 FiR ke J7 2230 B 3
i1 3,389 FK LR SaaS FEdn & S AT T G VIR, EIhEESCE ELB Y 0.04%.

HH 20194E1-6 § | 2018 4EpE 2017 4EBE 2016 F & it
FHHURE A EY 1,103 1,750 215 321 3,389
FCIIEA Y 337 612 64 99 1,112

DRRIES 30.55% 34.97% 29.77% 30.84% 32.81%

VE: BRINFEAS Y BRENAT 3 FL I HG 5 BRI H D5 HAR L 7 A R R R .

VIR A RCRAE 30% /547, EEE Ay T H 2 il U o R FR AR AR R
OGRS PR B T R0 S 52 U AR A [ B I H TR, B R
REAT R Im] 525 1% v e

A BN R I TR AR A, 3205 T R L,

1T DR AT AR, T H A3 A V5 IR AR A, S BT R
5516 Al E S TR TS SUANAE 5 L,
EXRAT N A SRR, A “OO. 1. ()7 IkEE.

(5) JhHH K% HSEE B

e HURE A REAT JE 4 e e 7 SR
W, AW KEHIZE L,

PR BRI FR . FEASEHUE Y

5, WL TR 5T
AR € FL A A2 75 SEAFAE, &7

8-1-2-106

PSS UEAH DS R 7 S 2 15 L SRAF A 2

Fh . LA
XRATA



1) SR SaaS 7 it (1 4= 0 4 A, Gl BEAL A il L BE A LI A

2) MEFEHE VTR I A AR .

A VTR R OL R
W H 20194E 1-6 3 | 20184EE | 20174 | 2016 4R &3t
FHTHURE A E 1,103 1,750 215 321 3,389
BRI A2 917 1,542 182 246 2,887
IRIES 83.14% 88.11% 84.65% 76.64% 85.19%

2016 FEMEIRHREAR, EERFRAT NEIUER 5555 i
PINHEAH LR SaaS 77 i, AAAER TR N B B R IR TGRS s B AL . i)
T I O B A4 25 D 3 B A B R A TS

A5 E LR PR R T, BREEE L E  HSEE AR E Ln T

2019 4E 1-6 A 2018 4E 2017 4E 2016 4E it
TR A2 1,534 2,089 380 406 4,409
FRIIFEAE 1,326 1,851 329 295 3,801
FRINE 86.44% 88.61% 86.58% 72.66% 86.21%

I ERPR, EFEH IR, 2 A AR R R A R . AN
TR ARAT NBRUER . HEIEAZ 55587 ih S N 2E Gl RS SaaS 7, f7E% )
W JE DR A R RJE i R B2 e T P 3t 3005 91 7 S BB 44 458 I PR P 8
FER R AW RS REAS, ORAFHUR AT F R 2 TH e — 2D SR T A S0 M i e i
ST PN BB P I O, AROR I KSR AR O

2. BERY

BEFE BAEHH. HES®

1 HMEREUE 5 A T L5 A S5 B

EEXTE LRI, HT BRI T A

PRI R S, LT R T
Ly | AL s, i | TN R
) | ANY S D/7AN LNST PAK 3 ) =

IS 11, R T g s | ST I T EATE

J& RN &L JF 5 IK IO SR Lo

WRYEIZE Bl AT 528, ERHE D BRI | REEBR A (AP 7 AT
12 | JF SRR EE R W AR G U BEAT B | SONESE, RN B R R
XF, ZERIER I WA () ARCEE | Jv0.01%

13 | B T HER S

8-1-2-107




AT A RS E RS ML T T 5, 5 2R

S2aR, NEEERSL TR

131 | {7 R EUGR e T o, ARG IS | L
" FESE
Lap | PR FUTGRR, BRI RIOE AL | GUK, AREERSL T
S TR R A TR A S TR SR | SO A
133 | KEUEHHHY & R A5 CEE G &5 I 4B 25
2 | BRSNS B RS BRI\ B St
. B, AL
S5 7 AR 18 S R T faéi£%ﬁf£iggﬁ
21 | BEMLS BT A PIT RER, BRELS 4 %M%E%W% 57 6T
UL A E S O R R AL o9 L0
67.96%
2.2 S R P B S A
S ERI AT o, i B LI S [ B R IR | 5 I SEHRE 522 4, REA
221 | BEA, SREUERAT ATAE AN R 5% HiEeidid sk | iz b 0.44%, IR N
AR 1] R A 8 it 25 i il A 1 100%
j o BN, EHES SEE R
FAFIEE FRAIZE R, WATIE
209 | [ EERIOT SSIBIETET BT s nmttiny s006, H
* R
2.3 B
AU AT 619 MEE R
\ 5% PHETHE I, REAK
NN ‘j)< yal
231 | RIATTIR Ly 6.12%, 15RO
1E 53% /e
BN, TREESEO A
230 R TR VIREEA, #h R ELE TS AL | 26 4. 49 4~ 382 M F1 162 1,

AR

B % N 88.46%-
100.00%. 79.58%F/1 99.38%

AN, AFEE RS EEAFHBIRE NP ZE

Horp, HEYIRE

IMEELIZE FI7 e, SIEEE L. NSRS EEREAM Y. EEXTR b
W, RIS THIMHAT 5 R SaaS 7 dh Al — B EREF, BiE3R
BOFRZ S IR S5 T H EEXS IR B, 6 B2 8 1 6 HEAT RRAIE . XL 55 Bl 34T 2%
5. SN, PUT T ERT TR AR R . BRIELASE, EE
oM B PR

(D W EEZ KT GRAT RIERE P

iy

LIRS

A

B

G
=g
=

FHRIESE S, REHNIE

8-1-2-108

IBE RS E R KRS E IR S8 T S #EAT A L 55
=1 5 55 18] R AT L T




20194 1-6 A 2018 4E 2017 4E 2016 ¢
R R 1,722.23 3,434.42 3,603.56 2,336.94
[ bR A DA < 0 1,722.23 3,434.42 3,603.56 2,336.94
O X 2,533.99 5,936.00 6,461.49 3,098.88
EIER N 67.96% 57.86% 55.77% 75.41%

(2) JEHH A B A Y

ARE AT B, I R AL R (8] R s AR UREAS, SRIURAT A AN R 5
J A T A SR R A P R Aol BBl o I A A e o R P SRR 55 1Y
HSLtt.

20194 1-6 H 2018 £ 2017 £ 2016 4E it
A EY 199 237 64 22 522
FRIIFEAEL 199 237 64 22 522
IRIES 100.00% 100.00% 100.00% 100.00% 100.00%

(3) BHXHEE MRS % 0 BAE R R RO, DAabie 5 SR IR AR AT
VIR

HLTE D R 5 T B R B3 2 RE ALt A (4 a2 B RO A A R 5080 20 A b 78
HIREAS, CRAEHUA AN R RS THITR U5 o0 RS AR B ISR D& . 1T 4
W G A TR 25w R M DLEEAT A, IRV R R oL 4l
RA0R-

1 VIR TEN:

OUERAAT NEEZE RS (BIEBEHRE AN R HR), RN I
55 o I B S IR S WO Y 80% LA b s Geit & e 55 T 2 7 i it 12 S g i
NG (A, RIEE N EBEAT 7, ISR 57 IO & B B ke A
o, M UECE BB 25 25 P #EATREA LIRS, LU 536 K% ) 1E v H
VTR FIFEAS 5

CAERZZ FL T ], i I & P RN O3 JE SRS DL n R

BMAEPIRASNEX A | 20194 1-6 B® | 2018 4E/F 2017 4EfF 2016 4EJF

0<<A<5000 1 2 1 1

8-1-2-109




BARFIRANSEXE | 20194E1-6 H® | 2018 B 2017 4R 2016 4EFF

5000<<A<10000 1 7 1 5

A>10000 76 216 47 20
&3 78 225 49 26

TE: P 2019 4 1-6 H AU RS, SRl 5 0% 5 0 )2 X 8] —B0nf 2019 4F
1-6 A& PN EHEN (HZ T RA#*2) ET2E.

QA& Pz E MRS JG T 5 BOROHE S AT N34T 40 b, K SEAR 45 24 A 1
o) E BOOHE F B E B0 B & BUN TR RN S AT (A) 1 P R BRI
AR T BTN LAE, LR EN 83 K& P E N HIE T IREEA .

2) HIGUTRIT RIS

{RAF WA FD EE 21 M0 71T 2017 45 A+ 2018 42 3 A. 2018 4 12 H..
2019 4 3 H. 2019 4F 8 H A1 2019 4 10 Ay /Nik, #2108 FiR ke 7 ik B pt 4L

1F 619 FKig B RS2 P kAT T HEDIIR, S LIy 6.12%.

TiH 2019 4E 1-6 A 2018 4F 2017 £ 2016 4£ &t
R A2 162 382 49 26 619
BRI FEAHY 67 217 29 14 327

HRIES 41.36% 56.81% 59.18% 53.85% 52.83%

Ve FRIDPEA AR DD AR LG 7 B et 2LV FLAR A T o 5 A B
VIR A R AE 53% A, FE R . T H H s Ui ki R AR AR
NN IR HL T T A HE R B T R S A v TR A R I H AUk, B TR
T 4 B /N R IGHATRI AR A A28 , 203 I B C3s s, R AEAH AR VR 1)
I H TR VTR IREAS, B LR 557 & B WG Bl 10 IR S 1B U RIAE 5
L, DABHIEAR SCH Al 2 15 L SAETE L R RAT NP2 il HSL ) fR ok . A
AR OLINR

20194 1-6 H 2018 £ 2017 £ 2016 4E it
A EY 162 382 49 26 619
FRIFEAEL 161 304 49 23 537
JDRsIES 99.38% 79.58% 100.00% 88.46% 86.75%

I RPN, WFEMAOREA T, e R A T R e BT R IR B
FIOFEAS, ORAEHURA AT R S T e — 25 SRIC T AR S o 72 41 75 0 A 58 i A P 2

8-1-2-110




PEEOL, RRBLE K H

3. CRM &z

BRETFE

BRELH . BELER

MmN ST R GE R AR BRI P9 A TS %, L
5 8\ SR MG IC s 18] ) 22 7 5 1L

LN, WE N R E R
#5 0.0042%, AN{EAEE
KER

il FH 22 ) i 65 M 55 2ot SR I N B8] CRM 4845
WANEB, ERZARE N CRM RSN S8 HE R
P, Z5 R g WAGE () KR EIE

WEWIN, BERER
0.24%

AT IERE R

3.1

B AAT NHEAE 55 R gt)E G B, A7 #3
RSB U A A B[R =] B3R 45
A 1R Y L S AEL T AR A Y 1 TSk < 02 75 VR 5
TR %A Bl (AL S S AT M L R, ARG
(H 26 B0 R SR B R S L s i 1

2t RRIERRT
T

3.2

LR, XA R AR e X 8] (R 7 HEAT B
B, TR WA SiAF S AT ot

203 H, WA
higsiass—8, knw

AN, ERE O RARE, AREUAE R R S Y
FRMEFE itk FREAN AR 4
ARG EEE, SRR SRR

B L1218 5%

Xt FH P S SON LSV AR SRAR B 3EAT 73 Hr

51

XM N SR SR RN, 2GRN &8
AFEEEHRET 1000 4 H 7 L HAAN&H. 7efa e
W SRR IR TEEER. Fela 28 RIEFHL
FRAEHAELE RV A B TR E R W4

SE, BB
TEYI S H

5.2

B S I RS A RON 7 St s E AR
A i I

Zeiza, WMEMNTEEN
FELL I A 5 LA AE ] S
Caiii]

53

xR AN R EE AR, it S E R E
SRS S ) 7 A A L

Zeiza, M FEEMA
AR BLANAEAE W] 0 R

54

BT BA P A A A R 7, ARFEN LA R 4R 2
THITIREL T A7 J5 61T SR DU SO 5 S ik
0%, M 1D 51T ID #HATILAS, 4iit CRM
LS AT P AR P BE A

AAEAE W] 5 H O

e BT

6.1

HLIE TR

N, XWEIE 725 K
CRM Ji {5 H P 4T fa il
iR S = A
0.19%, HLI& ViR D) %
218 21%, )5 G KR
RLIH 86%

8-1-2-111




XA I N B AR A A HE 44 BT = CRM KR % | RS I, ke s i got
6.2 | FURHTEVIREHUOREA, EEERETES TG, | 786 41, MAMRIIFY
TR R, EW R SO L E 5 86%

fr bR 1. 2. 3SRARFIN, HRMEERAETEA:
(1) 407

WL Z BN 7, ST 58 MFEAEEAT AN, KRR
AR s WA TR AR B SR8 Rl . WA A . A7
A, AT B R

B ETERN: BIEEEEF B REEH (A 1ENDEmiE, BH A
Y193 M 5 ANEIR, ST Z IREEABEHLIE 52 7] B BUREAS, 28 BRI REAS 2 A 175
R

B E EREAEL HFES 244
A=20 /it 24 12 50.00%
5 JI<A<20 JiTG 251 10 3.98%
1 I E<A<5 i 2,080 15 0.72%
1 TIE<A<1Ji%G 19,036 15 0.08%
A<1TJt 140,128 6 0.00%
&it 132,314 58 0.04%

2 ERFEFERP) CRM FEEWA LG W T

WHH 2019 4E 1-6 A 2018 4EBE 2017 4EBE 2016 £EpE
BN SR CFIot) 67.86 188.28 410.99 96.55
WAEF (o) 1,441.30 4,443.74 4,832.52 3,751.84
i bt 4.71% 4.24% 8.50% 2.57%

IO LU B BHR T 2L &R CRM FEAE % 7 i B 4 BRI 2L
(2) AR S A

BERHR A A AE AT RN 7 DR AT R R S T Im SR T ARl E 61T
PO DL L B KIe %, RS 1D ST RSN ID #EATILEE, Seit
CRM Jaf5 AR SR AR OL . ARSI S I B RE A B4 RIG S
WA OO HRER . %8, MAERERE.

8-1-2-112




(3) IEHE > 2 7 PAT TR VTR
TRFFNUR AN B4R 22 T 3L 23 6 ¥, XF 725 Z8 CRM A4S 2 7 AT 1 HLAE Ui ik
VIRFEASE U R T
D it SN T CRM J815 2 7 S IR &3 (A, HRAEE I
SRHHT R, BB RE T HIUON G E o B AR R, R R BT A B TR
B R BT BE LR, JEUR I 330 S S UE N L TE VTR AR AR ;

IEHIN CRM JE15 2 P N B ARGy J2 KA 4 R A0 R -

BARFIRANSEXE | 20194E1-6 B | 2018 EFF 2017 4R 2016 4 fF
0<<A<5000 26 82 28 20
5000<<A<10000 7 20 7 10
A>10000 23 66 21 20
i 56 168 56 50

vE: A 2019 4F 1-6 ASCNSE SR, SRRk S SRR P o )2 X R — 2ok 2019 4F 1-6
HEPUIRNEHEN (BRI EH*2) G THE,

2) GEE L AT AT B A, X A e A SR AR AR T Y B 2
JIA TR UREAS, 5 H R LAY 308 K& AT Y HL G VT IRAEAR s
BARIEHT 40 F -

D%} 2016 442 2018 4£. 2019 4= 1-6 A #AlH], FofE N Top500 A 7 {H 1H
FELL/NTEET 0.7 B P BL IR ¥ Fe B ek 50,000 Jo )4 ER P 4 E0ik Y

@t 2016 4% 2018 4. 2019 4 1-6 H#AA], FofHEFELLAE[O, 1] 8] fF) F P
DL 784878 #E B AR ELIRON B 78 (i S i i P, 1 BE AL R il T EL B ALk
i@

@)X 2016 42 2018 4. 2019 & 1-6 H AN, — AT FEBHUE K5 X R 6

K UL LA Al B, — NSO R B 2 S DA _E R A PR FE P 4T BE AL AR
AR B R LI

@OXF =N FER S IR 2 FK 2 KL EIEEH P, 2016 424 2018 421
[B] BN S2A T TR A HUE 20 J5 DL BRI SOAT R M 2019 & 1-6 H R A ST E 7
{HGHITE 5 J3 0 PA SO R T A 30k B, HAs P A FE LA B T B BE ALk

8-1-2-113



VRGN

=] 20194F 1-6 3 | 2018 4EFF | 2017 4EBE | 2016 4EfE &t
FHTHURE A E 234 320 93 78 725
BRI A2 60 93 27 18 198
RIES 25.64% 29.06% 29.03% 23.08% 27.31%

W H AL IR VTR OREAS, BT R 557 & B S S T IS TR LN AL 5
oL, PASSUEAH SRS PSS 5 AR . RO RAT N i R R R &

oL
W H 20194F 1-6 3 | 2018 4EfF | 2017 4EBE | 2016 4EFE &t
i EURE AR 234 320 93 78 725
IRCINETIN 215 270 69 66 620
IRIES 91.88% 84.38% 74.19% 84.62% 85.52%

(4) JE4H R P B S A

) CRM FEfE V55 EES TRV KPR, HM P SEIUE KM & E
o REHIN, CRM LI TH 88.45% 770 KIS T Kl 55
ETH/NREESYE, BRI KA KNS, IRER KR LB
UE RS P IS, A G BRI PR ] 2 A “ )\,
17 A SR SaaS /™ N LS A K .

X A S T e R BT =+ 2 R S R VRIS I FEAS, dl
FRH TS TG, WM, B ZOTE Lz E E oL, e HE
RS H AL, X ARAT N i SRR K

B =] 20194 1-6 H 2018 £ 2017 £ 2016 4E it
TR A2 265 350 93 78 786
FRIIFEAE 243 297 69 66 675

JDRsIES 91.70% 84.86% 74.19% 84.62% 85.88%

N ER PR, RFEHEREA T, 2 A A R R R . R R AR RS
SRS, DRAF LR AT R R 2 TR IIE— 25 SREC 1 AR 5 72 47 157 0 A 5 o £ P A
PO, RAEDLE KR H .

8-1-2-114




4, IEBMG

BETR BB, ES
- T A, RO A
4 4 R
1 | MERRSITBERF SRR L BIZ) 67%
o A, O A
e
2 | MERESYMEVET AR RO L BIZ 1%
AR AT T B, HR AT | BHE, ANTRREHES A
3| Jmm R, IR R SRR SEAON | I ST,
WIS, REREHERKER | FEEAER
L | AR, SR AR GG | TR, RO A
VLA, B6F4YE E sk 5 EUAE T0% A 4
B TR, J & & BR AL RO
KL, BRI A, L |
L 5 S
S A s SRR R e, b | RO
B RSB P B P
DINK, XA 179 N B
6 | vk P RE T, R

N 0.27%, WMINFHEZ N 38%

(D MR A RAT NENLON . BIBOK R AT BRAERR

X RAT N N E R P AT RIERR Y, %) BRIE RO

2019 4E 1-6 A 2018 £E 2017 4E 2016 4F
R BRI 4B 1,612.06 4,681.49 5,084.13 4,123.98
[ By ff A < 80 1,569.09 4,653.06 4,909.79 3,983.27
IO X 3,070.10 7,397.14 6,999.23 4,827.48
EIESE RN 51.11% 62.90% 70.15% 82.51%

X [ R AN B (7] B R A 4 i AT BACI R 1, 6 S5 N B AR SR K3T

BB SR I ARAT [ B A SO R SRAE . A TR B EE

FAEERAF I

(2) X A 2% ) 2 2 P AT DA U ik

B AR R ERA

FEX B AT I VIR T, S BRI A DB AL, JFR0E
HRPra BRES, WRHE S RAT NZ RIS O 5538 5 07 BRI AT

>~

=)
=

P B S5 R DL, STEE VAR TR IE B RPUHE R TR O
AT o W AR DR (%5 )7 B L ORI 5 RAT N B ORI T 2 A5 A7 £ R IR 9%

A, WRHERAT AN EZEZ S SN EZ AR SR KRR, G

8-1-2-115




JUR TG RAT AAFAERIL R Z 5 W B RAT N7 i B S 5 D0 A B 5 TR LSk
A RCHEAT IEH A S

A IAR, DRI S R 2 PRI 3EXS 30 2% 7 it T BldzE v, Hohig
VIR0 N AR AR B o LR LR -

AT IO

FEVRPXREWRAN | 20194E1-6 H | 2018 EfF 2017 4R 2016 4EFE
RS THES 1,642.16 5,052.03 5,428.99 4,149.84
MEREAE N 3,070.10 7,397.14 6,999.23 4,827.48
& V5 H 53.49% 68.30% 77.57% 85.96%

FERRIE. EVIREF IS EIIE 16 K ERLME M AR, LRawm
PN SR N LR ST 81.13%, AR TRk 5 Y]
WA & im i EECE . MR IEA R AT o E R, R RH .

(3) FREE=TrinfE R, SRATANHERREIAGILR, BIEHER
Ko ARIE AT NI R BT m 8, il = 2N Rds . AR Tl
50 SITENHLAGLT 5L, I 2% A AR L R A SE AN e S, AR PR X K #
L FAMAR O PR B4 o) B S M AT AR

CAZE T EIPLECR & 23T BN B B SR it T

T H 20194E 1-6 | 2018 4R | 2017 4R | 2016 4EFE
ITENHEZEHE (&) 40,282 139,462 182,187 109,461
eSS HE (&) 88,845 219,310 209,918 116,731
B a b 45.34% 63.59% 86.79% 93.77%
BC BRI AL ESH (J50) 1,265.31 4,518.22 6,346.85 4,161.91
BC BRI EH (3 78) 3,070.10 7,397.14 6,999.23 4,827.48
WNAZ A L 41.21% 61.08% 90.68% 86.21%

2018 HEAAT NEMH S BT, BEAKImE S RET PIT WS 8D, AT
RERZ, PEE LN ORAEENUR L R T B 2 0m 2 #h 78 FL 1

VRN M AR . G VTR A A% B 515 2 LA )

IE PN E R

Zer%E, AFETENIRC SRS BB S #Ef .

8-1-2-116

£ 4 7



(4) X AREVT BC B2 7 BEAT IR U5 IR

TRAFHUR AT AR 2 TH I3 7 6 U0, M T BE M LACZE s B BEALE AN 179 R E
VI ECE AR AT T RAE TR, DRI R 1 E S SE 2w AR AR o

VIRMEAFEA AT (LG VTR

R TR TIRG RIS, B8, RRIWE R .

TH 20194 1-6 A 2018 4E 2017 4E 2016 4E &t
FHTHURE A EY 16 29 20 44 179
FIIEAE 8 14 33 13 68

IDATIES 50.00% 48.28% 36.67% 29.55% 37.99%

ZR BRIk, ORAFHURAT BRI 2 T I OO 0 30 A A N 30 4T T A% A
RO R FH, A F] P NS B

(L) CRM RS FFE— NI EIRP N L KBS B, 2RE
WP RE P LT EFEFEL, RIS RERE; Saas =M. BERFE
BREANIMNERFMNSREFHAERL, REFE-FERHR— I MHE
WKPER—FER T RS MHEAREEL, REFAM BRI LA
HOK R AZERN, HNREBLET O

1. CRM JEfE Nk F—ASCAT X RS 548 1A 2 1k S R b 25 1 sk

MRE G FF G RSP0

31205.0.0.2f7c17eaYZrR5C&tag=self) :

Chttps://rule.taobao.com/detail-6116.htm?spm=a2177.72

L X

A —F 7 A F — S RS BERE TR FHF A A€ 2 N8 K R SEfrfss
H A E— AN, A E—HH P

IR =i S & e

4.1 DEa0E Y 75 5 WO E i, n] A A 437 B 35 F i L2 IR
A5 I 5 HARH Ik AL S o

BT W B 2L, S EIF AT, [R— F P AR T AT e — S 4

8-1-2-117


https://rule.taobao.com/detail-6116.htm?spm=a2177.7231205.0.0.2f7c17eaYZrR5C&tag=self
https://rule.taobao.com/detail-6116.htm?spm=a2177.7231205.0.0.2f7c17eaYZrR5C&tag=self

V) =] 5 PR AE Vi 5 O [ IR B i oAt s .

HRAE (E=EMMY  Chttps://rule.taobao.com/detail-5574.htm?spm=a2177.7231205.0.

0.1fc817eanaulMN&tag=self) :

“BE =0k 2RO A LUR A, T Al E G AR ST EL IR B R A
AR T T A 2 A

(—) HEEEHMINE. REAN (EIEAE L MVEFTTANE) &’
ARG, HLA R B 97 5T AN ORIR 0 il ik #r B A e 5 2K 7

AR GAEHNY (2019 43 H 11 HARD  (https://rule.tacbao.com/detail-95

00.htm?spm=a2177.7231193.0.0.5c4617eauFACgL&tag=self) :

EP S R, R RAETTRE, B
B WA E AR, TRATTRE BN .

UL SR BRSSPI T 2 P
WS SR, TSR, L, F I AT B
PPN, 3932 LR AT 4 O

1. JEEGIT 365 RN T e Hi>=—7E &8 (Fln. 120 J3)

2. 12 AT CARAD , A HEH LSRN,

3. 1T 365 R NAEAE R E i o AN el ™ B R, B B/C ZEAIER .
4,31 365 K N — o AN 4y Rt ARE 3 12 73 KA E(EEFRMWAESEN)D.

Eitr LRRUNRT R, IEHEREOLR, — A RGBT BN, R R
FORMEOLTS, WE ARV 1D NS A, I BLE — S 2
AN CGEEK FeERIE .

I, CRM REASML 55 A AE B 70— AN SO S X6 I /) 22 ANk A e 4
I, SIS, RAENUAT R THITHAS 1 AR5 & 1T 80 DL SR
KIgsR, R 1D ST ID BEATILAS, ittt CRM AEAE ST IK - SR
fHoLe SISO K SR EERI e TS5 R U0

8-1-2-118


https://rule.taobao.com/detail-5574.htm?spm=a2177.7231205.0.0.1fc817eanauIMN&tag=self
https://rule.taobao.com/detail-5574.htm?spm=a2177.7231205.0.0.1fc817eanauIMN&tag=self
https://rule.taobao.com/detail-9500.htm?spm=a2177.7231193.0.0.5c4617eauFACgL&tag=self
https://rule.taobao.com/detail-9500.htm?spm=a2177.7231193.0.0.5c4617eauFACgL&tag=self

2019 4E 1-6 H® 2016 4ERF & 2018 4EFF

K RLR R S Ik SRS 2L
o FELH L e LT L
:/]\EZHI‘W&F‘X#E 1 95.89% 85.56% 93.33% 64.39%
Edig
;5/%%;;%% X 4.04% 14.24% 6.62% 29.22%
%gig%%}i‘ HERE S 0.07% 0.19% 0.05% 6.39%
A 100.00% 100.00% 100.00% 100.00%

TE: |1 2019 £F 3 kT E N S E SO AT IR SREAT I AR, A RMNRE AU 5T =
PP FERTEAE 5 26 (K5 AMEHTD BOIT = A s A 8y (K5 RFNLS), RERIEA
A G5 6 SO IS FISAS IR AR AN FEAT VLT, SAS I ™ R B VL C 5% 2R A HE A e Tt

n_ERATR, 2016 4F 2 2018 4, 99.95%[11 7 AT E K5 AR 5 5% k4t
ATREFeAE, XN FEAE A A G o 93.61%; 2019 4F 1 & 6 H, 99.93%f AT E MK
FNANE 5 FKIERHAT I AR AE, R FRAE A EE Oy 99.81%. ORAFHLIL FH
Witk 7B AP RIE A RN, 0T KW R R G AR F
I B2 GG IR0, SOOI B rp B2 43 A AN AE B B 57

MRS EH I T AEAT A, B AR AR, A3 5 — AN AT 6 N — AN Rl 1
JE AR AR — AN ST T2 56 B2 AN S B 1 S A 28 B, CRAEH LA RN R R 2 TH I
KRG H B RUMEAT AT Gt b, PSRRI e (B AT o A an T

7000000
6000000
5000000
4000000 | | | \ I\
3000000

A \ [\ - \ P j % A /!
1000000 \/ v/

0

NI IR IPE SIS\ s A
G N \
LI M NI M N,

U0 E IR AN SO S0 R — S B A — A SO S0 182 2 2 1 A 9 RS 4l

8-1-2-119




FEAR T A B RSB AT AN e (B S, HLPT R i 1) 78 8 e e 9] 55 HL R AT
A B e e T AH VT T, 4 0 T-6187 XN 11755 K AL A8 vS s A 1, 75 & 47 AR5
B FRAEAT MR AEAT N, DI AI ] BETE R AR CROE SR BU TR %80
FEAAE 1ML, HRAMPAE S @S, DI K S E T AEAT NIl Bkt

FNEPIR:

1.6
1.4
1.2

1
0.8
0.6
0.4
0.2

0

o ;\\\,\ K “Ql K ;\\1\\ “éh&\\@qh\\ \b\\,,\\ .\,\Q\h\\\,\&ﬂo Qéﬁh\\\,_é\h\\\, N - \,\\\n\\\%(\\n\\\ap no\ﬁ 0\;36\@\%@ & \\QQ\H;\\\QQ; \\\QQ‘
TRF LIl RO A I
WA, PRE 0P A E SN R B FE L it an
P} ] JEERE | CPHRESEM Gu/F) | MAEH S FEEHEFEL
2016 S | 14T 1 (EG 588.45 56.49% 0.95
2018 FFE | 1 %tz Sk 2,594.34 43.51% 0.97
2N 878.79 100.00% 0.96
2019 £ | 14 1 fJE4R 440.70 79.39% 0.87
1-6 H 1 X} 2 1) Al 1,096.07 20.61% 0.87
2N 501.56 100.00% 0.87

HI ER AR, A7) CRM R A5 M 55 AU STk 2 R T — AN SO S0 B —
AN AR PR S B DS A, i SRE S BN DR AE 50% LA b o SR E AL, AEAE NS
SN L[] 2 AN I AR HEAT TR AT D, 2 AR AR 2 IS AOK 1) P T S B T 1 g
ERUMeAHERSE, SRR JEMIEE PR, Ba s 2+ 8 8% E
KLt 2RSS E AR TR 188 . M LA EEFHE T HIZEWFER, &

8-1-2-120




W ERE . EUEAESE 128 AT 2 A 1 %k 1 SRR ME A, 8
NHNSESE, )T T SRARXS BN, W1 0 22 S B BT S K RS A
KT 10 1RGSR P S Fe(E e Ao 3t 9 28 4 P S ARV A8 B AR ml 4, Y
FEE R FEAE M R AR AR SRR, R B e E R B AE (R R IR .

BEXT 10622 SRR R AR, ORAFHUR AT F i 2 T 422 JE < 400 AN BE AL )
JHEXS — A SATE R 2 S RS AT TR, S THbEE 87 AN
40 ST, A% B %SRBI SCRE A5 1 38 SR AT I 5 BELE 5 LSt

HIE VTR Ry 40%, FEZJER . TH H il U5 A2 AR R A
DR SRR LU T A A 2 B PR G I S 52 Uy R A R T H AL VR, R T
HHRIEHIBRN, HIELBREE T, WIS A T, REEH K
[5] 52 15 1% [ i

BR S VIR A2 B RE A, I H 4LEE0 BIR iR URR OFEAS, Bo T 55
T B AT ISR OUAIAE Sy 1 DL, PSS UEAH T )7 S A A2 75 FLSEAF AR L 275
XERAT NP i B 5K, AN 80.46%.

g b, ORISR R 2 THITIN Jy CRM A A5 ML 5 A7 7E — AN SO 3 I 56
2 E AR PN, 2SS AR 55 SR AFAE

2. SaaS =i BERFREFE NN EK WL K EFH K E

EHIN, A F R SaaS 7 i AEZ E AR5 A AN ER R, Horok

H 1B B R SR 55 BOUSON o FLR SaaS 77 i AllIE T I 55 & T ION IR L B £E 70%
PAE.

II

BA. FG
iifs| 2019 4E 1-6 A 2018 4EFE 2017 4EFE 2016 4EFE
FLRS SaaS /™ i 15,254.00 28,772.49 17,543.34 14,546.79
128 RS 2,533.99 5,936.00 6,461.49 3,098.88
HEWWAKTLE 79.77% 74.56% 66.98% 67.29%
H 757
i\¢$qgaE“EFﬁ2RH§§§ 12,803.09 25,588.81 17,440.65 14,515.65
QEEZLA PN
F B E R FERE T
71.98% 73.72% 72.65% 82.26%
i E SR Y i\ B A ° ° ° °

8-1-2-121



MR TS S0 « G L2 5 Wk 55 0 A SR
W FR AN 1A SGIEIED WIEN, TE 2019 4F 3 FHT, Ak 47 5 ORI
VRS REEIT 5 2¢; 1E 2019 4 3 H, B NS, B —E
BERES S B EAE RIS LR, WEAITRE IR .

MR~ 7 iz 8 Bl M bl R BRI RAE R, IS, AR R SaaS
77 b NZ B R S5 AFAE — SIS ER B A R AT« AR R R KR S5 T 37
N, BARQR:

(1) BEE)EK

20194E 1-6 A 2018 4F 2017 4 2016 4E
A EEELE | AAE | IEEES | M4E | BESLE | A& | EERS | &
4 Bkt | B | K B | K B
— AN AT TS B
89.72% | 91.08% 93.03% | 93.67% 94.01% | 94.35% 94.48% | 94.77%
— AN
— AN ST XS B
9.63% | 8.58% 6.77% | 6.18% 5.86% | 5.56% 5.39% | 5.13%
2-5 4l
— AN S TR B
0.65% | 0.34% 0.20% | 0.15% 0.13% | 0.09% 0.13% | 0.09%
6 ™A U b5

TE A bR SAS B B AR ok N AT LT e 7 b S A < LR (A B, A
RV Vo3 A R A 2 SCHARTA

(2) P B
20194E 1-6 A 2018 4F 2017 4 2016 4E
BH EEELE | AAE | EEES | M4E | BESLE | A& | EERS | &
4 Bkt | B | K B | K B
— AN ST XS B
81.61% | 82.93% 87.23% | 87.56% 89.41% | 89.89% 90.17% | 90.54%
— AN
— AN S TR B
16.65% | 15.84% 11.98% | 11.68% 10.21% | 9.78% 9.58% | 9.25%
2-5 4l
— AN FE I L
1.75% | 1.23% 0.78% | 0.76% 0.38% | 0.33% 0.24% | 0.21%
6 K LA _FJE

(3) HIBHHIIOWSS CEBPIRE. Bk

PRZE CANL + TRZZFHED

2019 & 1-6 H 2018 &£ 2017 & 2016 &
LS| EEHE | e | EEBRS | M4E | EEHSE | e | EERS | f4E
4 R | & M | B M | B B b
— AT XS R
93.89% | 93.69% 89.67% | 95.52% 91.80% | 94.88% 92.83% | 93.37%
— AN
— AT XS R 576% | 6.27% 3.85% | 4.18% 459% | 4.88% 4.05% | 6.43%

8-1-2-122




2-5 4l

— NS EXT RN
0.36% 0.04% 6.47% 0.30% 3.61% 0.24% 3.12% 0.20%
RN |
(4) HE)ETE &
20194 1-6 H 2018 £& 2017 4E 2016 £&
BiH JEEELE | & | RS | T4E | EEsE | STfEE | EERS | SIS
34 BEE | B L | B L | B B
— NS EXT RN
97.97% | 97.92% 97.97% | 98.03% 97.89% | 97.98% 98.78% | 98.86%
—/NJEE
— NS EXT R
2.02% 2.07% 2.03% 1.96% 2.01% 1.93% 1.20% 1.14%
2-5 ™5 4
— NS EXT R
0.01% 0.01% 0.01% 0.00% 0.10% 0.09% 0.02% | 0.003%
6 2 LA b
(5) HEJERE S
20194 1-6 H 2018 £& 2017 4E 2016 £&
BiH JEEEELE | TS | EEES | 44 | SRS | MNE | EEERS | 3f4e
24 BEL | K G | b G |t Bl
— NS EXT R
95.38% | 96.21% 95.98% | 96.65% 97.24% | 97.40% 98.35% | 98.24%
—/NJEE
— NS EXT R
4.19% 3.58% 3.62% 3.17% 2.61% 2.53% 1.62% 1.73%
2-5 ™5 4
— NS EXT R
0.43% 0.21% 0.40% 0.18% 0.14% 0.06% 0.03% 0.03%
6 2 LA b

A1 EIRGE T B mT R, AR I, W) % B SO R A N R G AR
2N LR LIIRAR, — A SRS R Aok B FR I B0 50 8 B9 A S At
SR B S A EEBIAE 90% A L s — ST RN 6 A S LA B FEH IS IR o
R, HAT&BA K, LUBEIERIAH], — ST TR 6 4~ A LT
A S SR & %0y 67.43 Jioe, BARGE:

20194 1-6 H

2018 4¢

2017 4¢

2016 4E

SRt AT (F378)

20.57

20.54

13.43

12.89

BER 3R — AN SO N 2 AN B IS, ORAED LR AT B 2 TH I REAT T B
PLAAE A VTR A% & AR, SRS A T 90 AN EEET 7 G VIR, ViR
RN 38.90%, MRIEMINZ VTG R, K2z E B Aok S HMtE =
REBEARBITH 18, FENSMNERZDIEFHNFTTN. &KL, %58
BT ARSEHEME, REIIERF .

8-1-2-123




RS VIR A2 B RE A, I H 4LE0 EIR BE URRIOFEAS, Bo i T 55
T B AT ISR OLAIAE Sy 1 DL, DS UEAH ST )™ Sk A2 75 FLSEAFAE L 275
XERAT NP i HSE 5K, A REh AN 97.78%.

DRAFHUR AT R R 2 TH IR 22 =) Hofth ™ 04T 7 2RI Ge it RO 2
FH

3 —FIEHR AR ER—FHER T B2 FE REEL

(1) — ARG R — R EE T B2 E 7 w1 5

iiuRERTIR R NG R = N = P WP /AR 1l W S S e R = E ¥ W
V)RR R — I R R A EE A, T EE N R, BT A
HIR 55 IF 1) 2 55 22 i AR 2917 e B B 55 B 8] R UHTH 5, BB 201 5 0 B AT 7 it 14
ST AT IR ZEK . DART BB B XRS5 37 ], 28w S22 i 2T

I [A] R AN T
=i B TR ST 8] R 61
HEE K 15 1™H
P B F 15 1™H
HE )5 52 5 15 ™A
HE: i e i 15 ™A
PRAZ FL R 15 1A
7% ERP 131 H
i aran 15 ™A

X EL RN HLR S i B L ES P SR 55 T R X T BRI R R [R] 2 AT E B
s SR i IR ST I Kok R X TR A2 P S YN K
LN BN, NIRRT E RN HE T B S5 K AT R

B AN S R [F]— I SV B RN B A (R i (S O 28 R HE R 7 i Y
RS K A A ON R I E R AAA RIS .

MG~ =] Rz E R, RAEVUR AT R = THI SR 5 3T A % = 2SR SaaS
77 R RS I B S AT AT T oA, GerH R A B A R
T AT N b, B EEIN AT NN S5 AT ORI AR

8-1-2-124




RS, IR AT NI AHT, A R I B AT A ST s

HRAITRTHR RSSO SOAT &AL

1 SAFE—ERRTA

HAMNABHIATN, W TH.

1.1 et 95.42% 92.47%
2 HREZEERITA

2.1 FH CEATME+TF g B+ 5 2.65% 3.24%
2.2 Rtk (SITW+83 . A +8E35) 1.32% 1.93%
2.3 Wik CEiTIE+IEIE 2 2R+ Ik 55D 0.07% 1.16%
24 | KRR /AT NG 0.39% 1.25%

3 P A=key 55

H2EEG W RITH, B E R
3.1 . _ 0.17% 0.33%
EEZ I AT A ’ ’

=i 100.00% 100.00%

n ERATR, WS, ARG B SaaS £ b s S H WAUCE — Ik
FERIE AT N, %R Ik 95.420%, STATEES ik 92.47%; A
2R [FIZER7 Sl AT NI R, AT 0.17% S 4R 2 AT N N R, %38k
WTER—/NH WA 2 RWENT . 23k, TSRS N RAT N, BB R E
RS T LLEIE 228 S AT NG E I, SO L 0.33%, At
14400 285.73 370, SEN, AK R KR

(2) — NS EAE R — R ST 52 A 1 00

MR TS MRS « G L2 5 Wk 55 0 A SR
W FSR AN 1 FIASGIEIED WIE, TE 2019 4F 3 FHT, Ak 47 5 ORI
VRSG5 2¢; 1E 2019 4F 3 F, B NS, B —E
BRSNS P EAE RIS LR, WEAITRE IR .

A7 G RN A S VF e b B T B B RIS, A, AT
P2 A — A SO RIS D 22 AN S A T 5022 AR TR b BRI T DRAE LR AT FR 4R
STHIMET XS Bk 2 7 AT T BEN LI IR R AT, A TExE 90 ANk i
TR, KRR RE.

(1) BERGATMREFERREEREF THE XITARBEHZEHK

8-1-2-125




WAEERNEE.

WG E R LTIZ AR, AN EREAE N RS S KT
AN ES, RERZRN 0.12%, 5 & K-S BN £ 554
144N 39.46 J576.46.58 J1 6. 15.97 Ji 01 9.09 Ji G, EEH LR AR

1. BT 3 BON R A% 2 P BAAR S B L B2 B 7 S AR 55 T 320 2 T ) 0 1
W THSE R 5 o B TS v h S R rh — S i (o) i A 5 3R 22 e, BT
TR RIS A 20 SN 2 5 o B B8 B ¢ A 55 T b 422 14 100 K o K B J 80308 A7
ZE St

2 BB AR A 2 RS P AR Rl R AR, By P T B
O R BRI SR () RS R () A7 A 22 5, = P B S AR S 2 RN AR AR 22

EL
A

3. WL L IR FAE 7 AERE, A RET T R AR K
T RIPULR G S, S HE T REIEMILAC . #870 H - dns H R s A (A
FRPR R AR I R AE 22 72, TR ] e S BCE R KNS 70 BN AR D &
5t

4. BXF CRM JEAENSS, 25 b 55 Ha A5 Vi RE A AR I8 25 b 55T & (1 i [a]
BLEEB NS RS, AR B R AT R G H T IC e, SEUR
YRS RGBT RN Ss e MR ER

[BRE 6 KXTEFIER

RIEFEEGEE, REPALRITACERZISEFMNESHA 72.08%,
74.35%. 71.89%FA 74.46%, STEILL A BEFIETHEEEA—F, BRI EH
ANEEERMENTRRTEZESE .

BRITALRRA: (1) SRITRR. EPEERFLSER LHNERUKH
W EFRPFM; FBETRREFRZETRAT 2019 F 1-6 ATRES
RITAEFREEEXRERKFINERE, ZEEARTHESMNRITARKEF X
IR RN ; (2) FEWSEWATRT AT AL ARBERE, 2019 5 1-6

8-1-2-126



BREEISWA 1,441.30 A, FLEEHIBEAEENTBEERER; (3)
EXMEARFMNERTETERNS, 2018 EHEASDHEIA RS KIF1E

KHIRE; (4) BRUAEMNRAETEAGEERE

F, 2BEREERRER

mREY, BA, BRANAK, SHEEETE. £, REHNESHEREER.

HRENM, BiRS
B K -

TRt LR BTTRE, 38 RERER

(—) 5RITAE. FRAEEREWEER ERZER UK EEXTBRIRK
B, SBEITHRBARZETREAT 2019 4 1-6 A TERZS5RITABHER

FEEREZERKTFRIRE, ZRERE BEIRAT NRRBR KP4 KA
=20
WRYE AT LA R DA FHBAS . FEIRF LI BORE, o /188 AR5 XS MK AT L
) KA S S5 BAR IR -
AT | FHMES V&0l
LT S5 RS I — Ao, SRR S5 i RS2 Ak I AT N AR 5
RITRHL | REBE RS | =T TR ST E EITREMRLZE RS, M ke
B HEHE 28 B msss
N IET T IRBE R HURSEH =07 A G128 fh i
LR BE B R L PR RBRRALRE 9ED  ATdR i e AL, i
fsE . BAEW. Rz, B BAERSS, RATHRE
e & LAIZE | BT RORIEMEATR AR ST R E L E . 2 EAUSE S N T
Ak 5% MR SS e, Hh FERGUT, AFmEE C bl st AR
at, SRR A TR WNRBLUS R BB ZE s 5% BeAsE
KT, AFIEFA B bt 7 SEOE 2 S M55, JeH— A e il g
ﬁﬁ& W NARIIL g i iz AR 55 9%
IBE RS R T PR RADE R E TR, W sxE
JenBH | IEERS | WEEIEEMEO ARG EEHACR, AR EBEgRE
MWL REHRE RS EE) 5

TR AN, 5 A FHEEE ARG 55 BT L i m B > HAHE A TT
SR AR IR 55 208, Moz 7% n B A ARz B Mk 55 1 28w EAT B R AE BL
IR AT BB AT EOME 55 1) E BT A Y N LA, 5 A m1aE s B4

bEitk, (R E Al 5518 A AR 22 57 T 2 DA R AR g . iy
BRI T -

HIN AT EL 2 w1

8-1-2-127




ANCIEZY 20194£ 1-6 A 2018 £ 2017 4EBE 2016 4EBF
EPE R 79.82% 76.20% 67.55%
RITRE"? 37.66% 61.31% 68.28% 73.97%

SE3E 37.66% 70.57% 72.24% 70.76%
VR4 37.66% 70.57% 72.24% 70.76%
YR 74.46% 71.89% 74.35% 72.08%

L EFAINE P ERE R ERAR, LRI EAEE S ISR 55 P
KX NHBERREAT T ERPEERE TP EERIET 2019 £ 6 A 17 HIRIER (B IR
ANFFRAT A B ZER BT CHRRRRD ).
VE 2. NN BITEH G R F (871115.0C), EHREFH IS E RS 55317
Eexts bRk B T iZ 0 A R E R

2019 4 1-6 H, BITRHAUZE MRS 5 2~ 7188 55 B R M BIA )42
Zhiass . BITRHAT L s T AGE E IS iz 8 5. g8 A S L <5 2 =
B 5z g 2 AR R R B 2 M B R AR5 . RAEH AT AL B 45, BT

FHEAGEE T H A RS

BERRE U E 5 BA R A0 .

B R RIAN SR o m 18 E Y 557 A R AR

HELSIHENE. g LS. AT

BART S, A RS E MRS BRI A A RFF RS, DAV 2H,

(=) GRS RANEL KT AT KRR, 2019 F 1-6 AEELE
WY 1,441.30 fige, FIHEBHIARKEER TEEER

I T RORHEAN 2 RS S I A T e A5k 55, SRR E 2017 ST
JEREAENL S5, 524 R CRM R4S B SSA AEEA — 2, w3 [F) & L7 SaaS
I ANCORIEE s 2R SREREAE N A RS S5 1al EE A ] .

AL 2y ] TR P L S5 AL R R

B JioG
FEWSIEAN
NFLFR | EEVESLK Mk fE 4
Aram * 20194E 16 H | 2018 4EfE zogfﬁ 2og£ﬁ
2R RSG HI7 SaaS 7= i Kz K% | 4,173.55 | 3,736.08
R AR HAE = B
SR e | EEAERE el R | 183714 | 1204.69
EAR S
A RHY E@;Fjﬂw‘# - 2,368.12 481424 | 440542 | 4032.72

8-1-2-128




FEWZIA
/!.\\ﬁ.]zﬁ\' igﬂ%ﬁg% ﬂ%ﬁﬁ‘ 2017$ 2016515
2019 4E 1-6 2018
£16 H FE s e

AR ERS 166.83 357.05 440.69 426.40

2RSS .
2B R %ﬁﬁ bS5 1A FLR SaaS 7= i P N3 6,316.34 | 6,786.57 | 6,273.81
E2

HES PN 163.96 10.00
P FL R SaaS = i 15,254.00 28,772.49 | 17,543.34 | 14,546.79
AY % :

CRM %if= - 1,441.30 444374 | 4,832.52 | 3,751.84

A1 BOR 2017 SEFERURME S RURSSHON (5 EERIE FRE, (H44E4 14.31% KUK H T
M FR A (0 g T SR AR R 25 AHET R 555 BRIZAE AR 55 0 355505 A RIAFAE R Z2 572, TUANE
KBS

T 2: FERHRIEI (2019 PRI 48R 7055 BB W ANRTEN L S A Bt o

REHIN, CRM HEA5 R RN FRTHE35 IR S5 RE 7 17 FL R S 4R A1 Ay —
BE -, EEETRIUEKIT RS, AR SBIUE KIS SEES. il
WA, CRM FL{E M55 U N AT 88.45%I1 36 73 R 5 TGS K55 . HREK
NGRS AR SaaS =i, RIS R T HEEM TR —, ARFIE
WSS REEBE KRR T RERE B 1 BRI A =] R SaaS 7 i &
T ELAH 2 U, HLH P B T AN DR L i, AR AR SRR B,
gl 2 I AT P SRR L AN S v T = /AT

2018 4F _E4F [ 2019 4F BAP4E, 2 F] CRM JE A5 Mk 55 M T EL 0 T -

il 20194 1-6 H 2018 4E 1-6 A
CRM % EUWRAN (J571) 1,441.30 2,048.51
WO 5 B 6.46% 9.19%

HET EEFM, 2019 4 1-6 H, HEWVSWNTFE 29.64%, %% —I7
[l % CRM %555 T EE TP EKIT R, AEBHEKH P8 H I MBS
LR, CRM FUS M WAHRIR A . 5 —J71H, BASHEE RS AT se 480N
WAL, B CRM RS B URN R %

EEXT CRM JEA5 1055 3E A Bl e iR ARahads, 24wl 55 BB lE 1
U R SR -

D LKW TiRmeR, JERIF B MIIRE, 17 CRM JEA5 7 dh k55 i
B, MRS AT T

8-1-2-129




2) %/Eéé =
SHROTELE oo

B, JPRIFETERE, TR CRM F{E5s K% 4 i

A EIR K FEHNS, AR CRM AEEM S M EHC B IR, N T &S

EEREECREIES

(=) FRARANRITNERERTEAR, 2018 FHRAN T HHEIA F
HENEE K RE

WA ARIAR, A EIFEARN SR s DL -

i H 201946 H30H 20184F12H31H | 20174F12H31H | 20164:12H31H
FHRNG 182 196 185 163
7 N A 32 33 23 22
Bk A5 13 21 24 23
NP 49 65 16 19

MEANRETT 276 315 248 227

NEI RN AN FER FETENE T

o) %8 | BOTHEAR B ArER Bt
S 5P R ERAEE, BRI, WA f
ST, P IR B R, PR R
WS, | WK, AT E A RIRGR s Y S
L | gpmg | B PR COR | BEERSEE . RGO TR AR R
T miEpAE | BEEREAR, AT E I, B RS e
o T | IR HEATHE ShRE. PERSRIEE DR B
W bug, 58 R 0 R B ST 2 45 LT RIS 4 Sh A
2. EHRTD review, (RERCH I TE AC
ST B R VT BRI, e Rl 45 R
AR, | PR PR, RS0k PRD %S
g | g | BT TPR OF | ALAUIER TR AT 5 AR P, Gl
AT R | SR UL, BRETE R AT SRR T,
Ry TR | BRI R I AT IR KA E R,
BRI TF 3k
5 T BRI RS B, AR B AT AL
AR, | ARCREYETE . W LS R R KU AL,
o | i | B IR OF | BRIV, icon S81%): 5em UL AHHIE, iR
AT samki | PR BB R UL B 55
oo THED | BRI, 4RO R R, JER
SRR, 0405 8 &% 20 LT () GE SR ¥ 3,

8-1-2-130




MRYEVTTH ROR &AL R SEDL,  PRUEBCT B
SEIL At o — B

WTH SN | OB E I R T, T s RO, BRI
MIP& BT, | TPRBIRICE, MRS, 9k e
WERIUH SR | BUH 2 BLE AT R BINE B, BRI R
SCHFTAE DUARTREOARSE Ik s 7 sRaG R, T H 2 e B

4 CHIEIPNIA

2018 S FIWHR N GBI AN S BCREL 2017 FEHE K 49 N, EEAHLUITIL
AN JEA

1. AFTE 2018 FFEHEA ol 55« At R T H , B30 H 87 T AE
T 55 AH ¢ AR M A B A R 75Kk, XL H A RSB N 7 B — e K

2. BT HIRERELT 2018 FGINAIFTE ], xR & I H 5 B R
8 \;

3. =z ERP. RIS K BEAINKR, %5500 H B i P R S 1%
A7 75 =R A Fré i

4 BEE IR AT IR RN R LRI NGRS WA T H N G336 MR BF
RINEIZD A, BB AN RN 61, B S AR AR OGRS AR,
SRS N R 5l BN B3 0

(M) BB FAEBEANRBEARET T, EMEATERARERT
B3, BA. FHRAE. oRREEE. M, RENBESE LR
I, o TRy SO 3 A AR O B B T B DU 8

1. AT BB =2 RO 1t — D ST Ak 4 o m R ABU AL, BR T
BE TR AL R oTER A RS, AR E A FIARRIIN A5 EANS . i
BN AR 55 100 IR, S8 350 53 ARl » S Bm o 2 =) i SO R — g B RRAS

2 oy FAR A = R SOAT I R EEON A R E BN RS oRET
WA AN A AR PR AT 028, BB REEH MR A, Aax

8-1-2-131




AR ELAR TR A TRRIOA R RN A SRR
HEAFIRCRCHAD, TR S S BMRT, ELITR etk MBRIERION, Wk et s
LABAER, IR, A TGS B A AR AR b 2
FEH, G TARKBUR I — b

R R O30 9T, 0 07 B el D s 17
SRR, {45 A AU SE IR B IE SR T 6, JF A I
RIS BRI

() BERFRGERR

BRAFHLRY SR AT HITIT T 00 R

L BT I AT AR B, SR ATERL AT AT ol 2%
GpizE. BRI

2. WA SIN. WS HFA, TR CRM F AR RO
AL A A L R

3. SRHUREM IR TS, BATRA R HR5 15L

4 FREUERTURN UL TAE P, WA TR APy 50 F S0
IR B AN R T B Y

5. LA IFRAACHIT TR, R 22V, AR, TR E S
B (BB S, R (Rl e MR SR, H R K
it

% LIRS, AN R Y.

1. BITRHE. M B AT Holl 35 R s s ENL 55, HRUs s 512 E S0
Iz E N GBI AL S =] B Bz 8 R A S 3 i) & S BUL AT Holk 55
TBRRE RO E o5 55 BRI R A 2 57

2. wEHEE RSB RER G WIN AR E, MAEVERY,
On ) B AR B 0 i A AS 200 23 ) R ORIE B M 55 B 5 A B S AN R 5

8-1-2-132



3. ] CRM FE{5 V55 T EEE T4 8 B H 1 FB R SaaS 7w JE, Al
FL W HURT SaaS 7 & 3 LA 70 W, RS IR FR SRAIXT D, 2,
GV RSO3/ 5 N T A /AT P

4, MIBT RAEFM, 2019 45 1-6 H, CRM f G N T % 29.64%, 1%
B —J71H & CRM FifE 55 FEE T EKITE, ElEEKH P #E I
TGN R, CRM FAS MM P BAHRR D 5 —J51H, FAEHEIEIRS ATk
FEHEONEE, SE CRM FfE 5544 BN T FE;

5. EAN, aalit kN G ER, 2018 AR N A A E N 51 e K
MR, EEAMRIAMZ, MG F R, A=A N 79k
PN

6+ AAT N SIAFHIRAAT 2 THE BT & (abalk 2 T A RHE

ER 7 XTF&ILE

RiEENGEE, 2018 £k, ARRBRALILFILE, Ry )LETH, #
—SRETHREEET; 2)LE (L8) BEERARRNRE 2018 F£aiRX
HR AR 2019 £ 1-6 BEERSEHEXEF.

ERITARR: (1) RWILEXRIFSHRFER, F 2018 FEFRZIS
HRERRR ZMFHORAE, IIEXRESENREESEH. Gt ERFER,
HEHRZRXEEEWHER TEEEFITRRAE—S ST EIENNEEY;
(2) Z)LR (L) BERRLARRHEEXEZFNGENY, XHNKE
B, BRESRITAZBBRHFmEH, 446 2019 £ 1-6 BILEXRHEE
w5 BREIRER. KinEFASITZISHEIEHE.

HRENS,. BRSNS ERETRITRE, HARABHERL.

-8

(—) RGJLECENFRREAEREN, T 2018 FIFR1Zk S KR E & ARK
Sz sy e, JLEXAEFRPEESH. S, ERER, ERZEREF

8-1-2-133



WM IEN T 4 AT RIENE— B RSN A 8

1. RWJLECRVEHEAER, T 2018 R ZILE KR E ARt
B % )2 HE

N R IE B SRS I AW GOk, B BB iR AL SR
PR S0 3 L R b 28 ARIE E R Fe B HL R A S B IS L 5% A R L s —
A WA 28— b2 it MU AN S ARIZ B IR S B, BRSP4 (R . AR
DA LIRS SR SIE E RS, SERU S EIR IEE HAR, sl
T RS T B R 25 TR AL S IR S5 B B R AN AR B + 2k )
B, BRSSP BRARIS B T R AN A1, SR S 3 B T SR A o R D i 3
W E SR B R IE R T2 R

A i LIS E R H TS EAT L BOR L S B, i )
(300792.5Z) fEHAAMLULEA b ilse, “ HAT, AR EZEZLER: MLl
RS AL EAr AT, MR E RS TR A A SRR M . R MEA
B0 E L E T BE USSR G IS E NS, “8&k Lo ARG ST
AL SRR, T AR R A B S KB A S =07 B2C PR, A
F PRI BEEHE) . MRS RS B

)2 LA L S I AR 5 TR T X S A9 s 1ok S5 AR IR AA R, &2 7
b s E M S AR B E % LR E TS, AR Al A 55 A
WG R S5 B RIS 2 JJRREAT 22 ) LR AL 55, A RT3 T 2 LR R L k2
JE, MR ILR (R SR 5 R 2 LR ) LB SRS A6

AR TR I T AR 55 (AR R R AR D VAt X T 55 (I F N DL o
2« JIEXEFRMEGESH. S, EREL

2018 4F 12 H 31 HA1 2019 4F 6 J 30 H, 2)L4%JLE L HAFERE NI T

Hhr: JIJG

I H 3MALA 4-6 M H 7-124H 1-2 4 At
2018/12/31 209.28 40.39 249.67
2019/6/30 27.92 157.81 185.73

8-1-2-134




2018 4£ 12 4 31 HA1 2019 £ 6 F 30 H, £ )LIRSCE M b A A A7 5% Ee il
mr.

HH 2019/6/30 2018/12/31
22 )LARJLE A 185.73 249.67
sy I 657.08 1,162.69
i bt 28.27% 21.47%

2018 NP, AFEIHEZERAIEAT RS LR JLEBURNSS, 77 ih B AR e
MO, FRINREA SR (R AOARAFAZITNERBTAE, &
m ] DR Ja 827 dh A B S DU b AT e b, RITAT DUSE P 9 0 7 it S BB B 7 o
2k 5 ARG AFAT LRI, ANt 4w AR S 72 A E KR

3. AR ZRFREMFR TESETITRIFNE D o E RN
E%

SBRez JLURAF IR RIRE R A, S I A mAE B e B S G DL i -

Bfr: o
WiH 2019.6.30 2018.12.31 2017.12.31 2016.12.31
A7 52 W T R0 657.08 1,162.69 481.80 162.12
22 JLAR 7S i R AT AR 185.73 249.67
FIBR 4 )L 5K 7= o 5 A7 172
N 471.35 913.02 481.80 162.12
K THI 4% %

Oy E TP A B IR RN R SR T 3 75 SR TS R P b i 2% 8, BAEFiT
. BRZLARTEmE, AFFTT &1 2016 £ 5 2018 AR EI K, 2019
6 HRESH N, FEERUR:

(1) 2016 “FREEE 2018 4R, ARFTEINLSWNIZE LT, BlA7 Tt 230
TR BT,

(2) Y], A B 55 RER o AL N B T T EN R R A
AL, AT DB JEEATIES T RGN, Hr At N AR
BRBREZEFRS, AdfFBEIT&ER, SEARREE BT

(3) AnIHRIET B, T 2018 R HE 4 T #0158 . 2019 4F,
TR T AR, AETRIKHE A SR, S T R R R .

8-1-2-135




(=) 2IJL% (ki) BEARAFBRRUMEANRE S HEEE, X5
WHRREAR, BRESRITANZEERHRNELZH, 46 2019 F 1-6 AJLEX
BHEEN. BERKEN. KWmE S ook maEsE:

1. &)URBER BN R R A E ik

S 0 R P ot B T IR S5 T 22 SR P i R 388 IR 55 AN 2 B a3 B b 5 O
20 55 % e e, A RN T A At b B A IR 2 ] BT 352 R 55 R RS
U0 A7 IR A AFAE SRS T, RS H A5 R AR B W1 5, SR AT LUK SR
TA A RPN BT o

ZR ERrIR, 2 )L () 57 5 TR wl B2 BN R S % AR A AT Mk 541
Haait.

TREFHLE . RIS AT NI 22 JUAREAT T E VI, R3S T2 )LAR
HFLIR TG SRS AR P B o B B KA [RDIE B o 282 )L RN S = Rk A L R 2%
Frs PN 2 A RIS R, BB R IEH DL 55K, AMEEE
ZARHIEM 2 SO RIS LR B C-T4 T R I E M1
WD, B TR REERIS SRR, KB T A #E, 22U
25 TR = RHBORIRE BRI AL, 22 )UK S5 s afF e ek TraE a il
R M BRI, ANAFAEAE AT A R MR 2 s Ok R 7

2« LJLEAF BRI

WEHIA, )L i R L T

HAL: it

iy 20194 1-6 A 2018 4EFE 2017 4EFE 2016 4EFE
2z ) LR il 99.69 12.27
M HEN SN TR L A1 0.45% 0.03%

2 )L 5 — %2 15 REIRTRC R TRk, 1200k 45 5% B 1 S IR 3k 2 = A4 T
2 )URETEER)EMRAIET, RAFS KM ESREFESFRAE, &
%2019 %6 A 30 H, 2 )LFRNWSAAEMIIKZR 12.89 56, T 2019 47 Y
SAqE

8-1-2-136




gi b, diae ) UREENON . WS R K% o i, BLR S JLRIITIR
R MAREY], A7 5% )URKSE S 3178 AL RN, kg2 fos X7
ZIMAFAERFIR R 2 224 o

DRIV . HRAR S THITAR L T 4R 5 A 22 ) LR AR S WA A, 20w %5 7 X 7>
Ay PR A S B B S5 AT T

(D AN, PREET RN ESSZ Y 50 Jo, BB BN,
SRR A B RS 26 JT;

(2) A ) X AR BN G Heb bt IhZ), Wi, 2R, Tt
DX B il bl o, S IX 25 R AR REARULAS, 56 2

(3) XEAE P TITHRER . V(s B LB, KT,
Zi b, LB SCH fh 0 B 55 R ECSAFAER DL 55, B ml & .
(2) BERFEAEKERRL

RAEBUR S e T Il 2B AT 1 A AR B

1. WRRATNERE, TIRAT NEEHahHIEE ik 5, 1A
T LB SCEAL S5 R IR . B A 0 SRR 22 8

2. XRAT NAFBEPAT SE LD AR, 0 WA BT R s, 1A P i 175 D e
1B EN 1 B

3. WI)UR (L) AHARAFAPITIIZ RIS, iR 5 KT AL
GRS MM A S, R HG2 5 5 R AT NZ AFAER 2 2k S90E
RAT NG A RRE LA B,

4 W)UK (IR RO RA R PATRIEREF, %S ML 55 1 S
L ElE I HERATE -

5. ML) URBE RS G FRIFHETER, HREGFINFTE & F%HZ
5E s FRINE ) LIRAE T8 IR 55 4 S8, 1200t I B A% AT NI TSN B A < 82 15 HE A
AR AR QUK i, A% SIS Y LS

8-1-2-137



6 IR T 247 51 T2 LR AR BLIE 3 IS5 AR, 604 15 % P 1 L 3%
BPAERSBRITRE, YUE A TNE LR GE T I8 E RS 1 TS

7 REAR T I 22 LR B A, 255 AT N LEE TRV S5 SE PR A 5 L
W5 REE T b izolk 55 5 B o 2325 P M IX 20 AT | S 41T B B < A A
FEXT 2 55 BEAT 707 o

8. XF JLE SCRME S s 1T s AR .
2 iR A, RN R R I

1. KAT NILE TR R A RS E WS KITHRATA, AT MR Loy
PRI E , R 2 LR b B Tl O I B B ROAH & IR TE e ) Aia S iR S50 %5
BATE LA, 2ok ST B A SR

2 AERJLESCEMESS P e, AT N A w8 R 4547 e U £
—E M AN ARSI 48 SRS AT AR, AT A3 S8 IR A DR 2547 0
G,

3. RAT ANEEH M E PR S S )UR (Bl H ST IRAF B
FERAT NBER R (2 Bt a0 SO RAT N (A BisE ik 55150,
AT NG HAZ G KGR EENE, LA Mg AT, AMEER A 2.

Ay RAT NG UREEAE < R E R R WA o

[BJRE 8 X TFIEW ™~

RIBONGEIE, 2016 F = 2018 &F, LNAEMWHEZRE LHATFTERNAR
SB[ HREN, REAREKNIEN =R, B8 TEM~RNEE
Y.

BRITAEBRREARNEER D REELREBY = RMERK, &
Bl G xf 48 B an T A —RE AR RY XU

ERITARRA: (L) REAREKPENRREESIFBASRIMERRE,

8-1-2-138



MEEIE~ R /RALRAEM”RFIEREM~RORNERH, HAAR.
R&RE, RBEHR, ERAERE, RIMEFH~m, AREEFE—IY
FitR; RESFEFSTAT LRBEFEHREHER; (2) HERITILATHEAS
HRGRRFAANREY ~mi &2,

BERENM, BARSIHEX DAER# I TEE, HARPHBENL.

5] & .

(—) BRATNERBR P XEEE 78 8 A 7 B F= SRS
K ZE NG ERRFEAE — B W KUK -

AT N EAERAIRE B “ I AR 2 = 45 M 2 (1)
U 7 IR A R B RS, b 7 3 8 T T PN 2

“2016 4K, 2017 =K. 2018 K A= 2019 4 6 A K, A3 BAEMY*
St h 16, 380. 00 F 4. 43,155.00 4. 50,172, 00 F= 48, 361. 00 T, %
B E B 5 A BB SR A 115,20 FT. 1,239.11 Fa. 2,105.67

77 LA 442. 03 F U, sFHEERIE &) A BA)18 LB B 5514 4. 58%.
13.33%. 21.86%F= 9. 40%.

A Z 201956 A 30 B ,2 8 M E &G IE4RIE N = e KRR A 23, 000 5 7T,
K54 R3 A (R ), BEHREIEH 4-9ANA. BREBANHEY
C3| B dR4R B F fu 3 B kS .

8] B KA F Sl B R R A TR AR * & Rk B ke,
Had o a) M BAVR LRI AI R, 7

(=) REAPEKNEMHESSIEEESMINERNE, BXHETT
PRl BEAFEM BEFEREM T RN HEAE. REEM.
BRMR, BENEAK. REEFR~50, RRESF#H PR &
MEERSAH T LR 8% i A4t

1. REAMERNER™HRTSIHEERIEXE

R 2019 4 6 H 30 H, 24w K BRI 7 ot B B0 S0 -

8-1-2-139



I H &8 (Jim) i b
T 4,361.00 9.02%
14 H BA 23 7,000.00 14.47%
1-3 M H LA RN 3,500.00 7.24%
4-6 ™ H DL 3 33,500.00 69.27%
&t 48,361.00 100.00%

RPN, A w] ECE B P IR AEARK 6 N H B . AnARR=A
UL PA S R B 7 ot < 00 S S BRI 7 et < 5 1H 4 14,861.00 i, [AIIF 2
A KI5 5,860.96 J3 TCARAT A3 AT AR IS (5 A, DALIG 23 ) B A 380 7= i R G B
A 2 G800 7] LR S st U .

8-1-2-140




2« LRI 5. BEAFEM™ REERBEM T REREED . BRAR. BRE&RH. BEHAR, 2ERENE. Rk
RN, RREEHE WL

#2019 4 6 H 30 H, 2 R K A ARIREI ™ A OS5 B T

RAIT wa | g
j=2=) 7 i 4 &% WA | B BEAA BRI
Bl i e | s :
1 1,000.00 2019/3/19 2019/12/17 273 R3
2 1,000.00 2019/4/2 2019/11/29 241 R3
Z 20000 | 20192 | 2ot | aa1 | ma | PETHUTER. REMHES . (S RAFEHUTRAA | Bl T
i Fe L) [ 525 27 (LI PRAE 1 AEDAA (I, (SHEP= Bk | 772K 3.48%,
A EBR | - L 1,000.00 | 2019/4/9 | 2019/12/6 | 241 | R3 | pspypocky iR SRR, BN EG R RO AL, | FH 11.8%,
5 Bt | 5% % 5,000.00 | 2019/4/12 2019/12/23 255 R3 [ e U R SR HAT I P2 D) FUL R (EIEE DY Ae i A, 2 (R
o | HW | (i 500000 | 2019426 | 20191223 | 241 | Ra | R TERMAEEIE, RS TRE A0, QDI P | 78.16%. X
N o R B AT A 7 B LR TS IR TR0 . MR EElite . Meds | 28 2
! 200000 | 2019/6/28 | 200912125 | 211 | RS | iy pmemamhcss) . BRI 26KV AR 6 IR S LA 6.56%
8 1,000.00 2019/5/28 2019/12/25 211 R3
9 3,000.00 2019/6/12 2019/12/9 180 R3
10 1,000.00 | 2019/1/24 2019/8/26 214 R3 B TR 5 B K ARAT IR T g i . TR iy LA AAE
Tz | Lt ST L 0 V(S FERE VR I A ] i 2 2K e D R T 4%
B | MR VTR E R . EERAGEARE. 1. . ER5ET | 1000644
HIR | BvsEs ST VOB E . S ATEAE . & RemiE KA. ROVA | BrbRE R
Yol s | wmaefaieay | 00000 201071725 201908026 | 213 | RS | g ppemve A%, AEEHGEE (% 5T, AR %
AT £ g | TR B R R TN I A i S TR U
WA S, PIERAS) | WPERLE R GRS IR

8-1-2-141




ia=2 ﬁg FE AR &8 T Nt Ji] Ezp Gl zf; iz BBEAR RAR
UE+ ABCP %) | REITs, 438 5 BT M4 2 RAT 14 2 ] 2 W 2 1E 55
% W I AZ R RORAT IS R I B UE SR . 20 BR T
WL EAFRITE: BFEARTHE. firWiEg. RI77FRK. K
BTHAR7 A5, 3y [ ik E: GFREAR T IR M se.
s DHREEREHRE. 4. BEEHIREE LR 1. 2, 345
[ axmts i, OIESA R R HE R e LI T AR E %
PR PRI
Bk FE NIRRT E G HOTBU G DI, AR S (F
- AR AR AEATFRITA MG« ST SRfidE.
W AWM - ANV RATER . BRI SR PSR R SCRRIES CREIRA, B
. e 5 126 R RARB G E T M SRS KGR &Rk E | 99.94%, 4R
12 s REL 2 5 1,500.00 | 2019/3/22 2019/7/31 131 R3 | &mlEE TH (FE7SCFER (ARG, HESAYRIRERE ™ | ITHEHMES
- FOF %4 i RABEEE G RHGGERD (MRS LA « ARMTY | H&h4E
e PRI By, Gipfidegr . HUTAERS A B THRATEIM M 2 E 0.06%
55 Wt o M B BT LR M A T ML) AT (1 8 7 B 7= o LA % o [ B
2 FOVEI oA Rl it o
JR4R B = i A vt 23,000.00

8-1-2-142




A 2019 4 6 7 30 H, 2 "SI ARREI ™ i KR 554008 R3 4% 1l
R, REHIREE 49 A H, BUEEAREEEAH, CRHIFARRET ™
BylEl, AR G R AE 2019 4 12 HORATEIY], ARSI TERSS o X AR
BRI 7 b AR BE 7 1) 2 O B T Ak <« 0 ik < S [ AL 7 il DA R B0 Y D
RSN G i, A OG dh BO P SE AT DL R, G AR B R, AT
MRIE = REMR A S 1 A i IS AT IR 00, I3 — 201 W SEATEE [m] 1) 22 4k

R L SRR BRE BT R AEIT SIS 0L = 2t maE
VB, NIRTH A B e AR A e, A FIERBER 2 2 EoL Y, 5%
AREAEH B e BT EI O, EHECE A AR IREI 7 A, 2 =] 55 HAH
RN GE 2 B o3 A R ER 5 P U S BRI 7 s (K05 170« TUH RERE S DL, VPAR A& 75 A7 4
SR ) R 4 4 1) DRSS 8] 3 3 I SR BUSE AT 435 i, 428 1 50 B8 XU

3. AFREFERS AT ERBR ARG

(1) A7 SN (GRET B BHIRED), 4% IR H A "R RAT HiE S
(R AVZEE i o d g = VAT B i e BE A AP i & RN o1
I BATAE B S AN B 5% ARG S HEm . s B 5
DL M SERRE IS D0, JF £ S8 B o T (10 [F) I HSAE 2 H I 255 i it 534 Bt A7 T
508 5 OLREAT #EE

(2) AEEFRSOTWR (GFERSEHHIEL) BARIIT. A8 CHlE
SRR TR, HAFER SRR BRI, 25N e
BT S WALV o [R]INpRE B T A7 T30S 4R B R R ML AR AT AT fI AR 7
WARAT”) FFIT SRR e LK™ (BURRIRR 7)), ST G N A T 38
HOPEMNT P EPER, ©OARAIEAREE R e EA S . 2 FPRAE
FER I BGE N LR EIL TG — N H WS IR L DR T T 47 %5
5 B o M B 1) =07 M B O SN AR _ERRIE SR A2 B Pl SR IT 8 5 B 2

SESS

(3) ArMESIF R ERET A T R, WEMTHEE TN
PRI, WIS AR U e M S HUBUIR « DREERE S XURS 328 1l i S £

8-1-2-143



B FEEOR . SRR GBI H I A 7 A F B R Al A S
) R SR U 24 475 it ORI 12212 ) A 42 ) %) G At b T8 S AR ) 52 P 25 ORI RE o

(4) A FPR R A SO R, R (AR HEERE
AT SEPR S DL R IR ) JFEE . SEREHTHIS, AR NHSE & 1HITR 55
FIT S58 B8 A TR A I 0 L R 7

SV SR H S R B 5 ol — IRIER (1 SR B e g it
TR A EE T 072 i 30061, A Rl RESEAE BT SR B i HRI, JRAESE
SV e AT IS A A S DL 10 & TR 5 3R i — IR SR B e AR PR BT R
H AT SRR Bt gt i A3 U 0 PR B TR AR 350 B U RIAR A 1 SR A 25

(5) HNHENFER e (BB e) T TleEH, HEsnr
AT G LR 2% A

D e VEm, WeRAZR, 77 i AT B R SRR A K

2) WBWMELF, AN e R TR 3T

BB S AR, R AR (WG D A BERS R B e e
VEHAb TG, JFILBER ™ it  FIEE S 1, 2 F DR SR RIE SR 58 5 P 4%
ESIN=P

EHIN BTG RE 0, MAS AR ESSHUIGEE, MrESE., I
He WV ERNHFAEEL. AFNAEEHRZZWE 2 LS HARE
FHINEE:

0

D ARGEREHEARI, UHEENE. FETEET. FETET
WAL RIS

2) FHEGEMEMREI;

3) N ESHET ERT T B LR, R SR R SR T e S
RIAT AR RAIE AN S W 53 4R B e T H 1R BEAT (36 it 5

4) B R R a2 e A BBV R e tE

8-1-2-144



5) MrESH. e, REIMHEREL.

b, AFCENEERN (GFEREEHGIEL), IR RIIT (GHERE
EHHIEL), ARFRREB T ARRA B b

(=) GEFATILTTEGA B 0L U R KRR I ™ fh 0 & 24

A I, [RIAT MR AT 2 ) D SRR 1% 0 4 T

HfL: Jiot

I H 2019/6/30 2018/12/31 2017/12/31 2016/12/31
FERHL 2,620.00 4,000.00 700.00 6,251.00
% HRHL 400.00 400.00 200.00 0.00

DN EFEA BRI 7 i R R IR . R PERGR DL B, L E
RN A A F AR B, BRI SRR A A . a1 B3R P, AT
A L2y ] A AR P R L B < A SIS B 7 i PR T 10

WEHIN, AFEETEe, HERERIEIELS, FEEDN:

(D) waEl ks A E s E W e B SCRHEB D, BB R, ~F5H
f PG A SN, HR T X IR AT N e — RS 4 T B
FAT MRS 1 B S5 82 A iAo, — e OA BIMTIL R & 3¢
FHERZI= dh B o > ] AL S5 Ak e e B VR e A R A, Ja PR A 2 A
7 e B e AT 0T 3

(2) ARFEHIIIART SH AR T 2 5B, Lkl
I L 077 SR AT N T B B 2R /70 1 VR 4 2
THEWEH MR R, B RER SR LT

G EFTE, RAT ARG DGMAIET, WA A AL A,

SR, AaREEMIRET 12,376.22 FI oA ST B, 2 S 7 #5h
KRN g, 1RTF T ARG E S UL L AE LR SaaS A T i d 7.
ERRMEE RELRETS, RENEESLERRE T AT REGEES, AR T

8-1-2-145




NEVRRRERIATENE, AR A RIS KSR FEAE T 58 & SR 5 IR,
HARGHE:

(D) AR BP0 1 B 1% K b R P 7 7 2 b AR 7 2K 1Y) SaaS 7 il
K, EEAFERE ERP RE BT LA AT dhSE . B s bR TN
%, AW NI HRS5 a8 A AR B ™ wh BOHET 2% FH 5 BEAE 2w AT
R 1) KA A R K S ARk R T TR EAT PR e, RO R S BRI 75K
W IR FRTT . BT~ F A2 B a8 2R TARKB R SaaS 7 i (1 #F
BRI SIS EHET s

(2) SaaS E Nt =M RS b i I % P f R is 8 77 30, HlS%
FUIEE TR SE M & SaaS ARy K I ke . RE KA SaaS Al
Salesforce ifi i — Z 41| i) il 24 SaaS 7 s U BONAT IV 2 Sk, 2w TR IE R B AR |
FCOR R R BSOS B T Al 5 e XU i o AR i RO B I AT N B & AT
N4 RS PR A T R R R R R B —. HITARIA 0 a4 R
KA TR SR 5 i ST 1 Ak g

(3) AFIEE R AT AT RIS, RS R EE S 48 AR 7S
AN, FEARBEAT KRR AN 73 2L KRR A SE kAT LT e, iR dE BT A
FRIAR SR AT B 45 0 2L (B R AR o

ZR PR, 2~ RIS R Bt BAT O WA 0 AR SRAE PR, BRIV i £ e S
oy m A P PR L < AT RO B 3, 24 R BRI BRI 7 e AT SR T T ]
(Bt (i I RCR

() RBERFEZERR
RAEBU S e Il 1 2B AT 1 A AR B

1. BTREAT NEHZ, THAR S SIENRE G, 1A w3 5
FAA RS Wi IR FEbeiE . BCERS DL, MBS SR sh 55

2. BRI A RAT NI GE 68 BN SRl B, 0 P9l BE R Beih AT
A R REAT

8-1-2-146



3. REUMG A RAT N (GFERSE G, HMHRHR GG, &6
DRI 53 £ B A U 5

4 FRIORAT NERWE 77 fh 15 U S B 7 it D S 30 5K B 7 ot £ XS 282 )
BRSBTS BB IR AT R A, AR BRIV 7 il 1A S K% B[] F) AR AT [
AL, SPITHE XURS: Be diah 1

5. X ARAT NI AR R BN 7 it 1) E BN U BEAT DI R, W0 IR R AT A5 E
PR IVE BRI . DI AR DL KRS BB BB WRRAT A
FEAT BRIV i 48 22 2 P N A VR A BB O S B e 2L T S R R PR A i L
W RBDRRHU A R o2 5 5 RAT NMFAE RIS R, R EAET S5 B,
RUEH R B SR B 7 i & L€ WA — 20 IFAIEE XU

6. AWIF R AT AT LA RIS DL, 73T R AT NFpAT BRI i 1) £ B

2 iR E, RN R R TN

1. RAT NBCE A S R BRI 7 ol AN AEAE B gt s 1 UG

2 RAT NI S ABFER ftr « 5008 22 w) BRIV 7 i S AR AR B 7 ol 229 D IR XU
TR IELE 17 b 5

3 RAT N LIRS AR R 11 B PR P 53 B B8 < i3 PR ) AN A T AR ORA R

Ay RAT NFFA B s TR e B A N B R e R, i g5 lias
KI5 &, HAGHE.

[BJRE 9 KTl &R

BERITAEE: (1) 2019 £ 1-6 AXESTHRFME S LEEKRRERE
EERTERNE SR, TRNIBEBAR, 185 TR0 R E AR Bt AT 887 =4 B F A,
HEXEWERETAEREN; () FITSLARNEEZLERRUR 2019
£ 1-9 BRI SFEER; (3) 0 2019 4F 1-6 A=k 1-9 ALE WS TBN, &
EREERPHA—LBUSFFEESH IS TAENEXENERREEHE
A, RORTHBEEW, REEELTYFISTHRTEORE, HEE
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KEImHER; (4) 402019 4F 1-6 AEWUASEWFAZ TEEH, Fit
—SHERRMEREPRIE—ER—PEIFTENUELET IS, H55E—
FEAREHITHBEHITILB S, FRFESHE BT EHRA XK.

HREFNA, BRSNS LRETRITREH X RABEL. MRITA
ZEVESETEN, BRENE. RRSHIFRLITALSTREARELE IS
e, HELEENDHATIZERL, AMEXEREERERS. &
REELENRCLNERELE EATUTHHELEREXRTARWHE

ik =EATHE L.
-8

(—)2019 ¢ 1-6 H EB&THRRM B 5 LEFREF B LLRZRSIFL,
ARSI EBCORE, E2HT SR E DL R B AT RE AR R, ARSCR e B R

R—ERA RN

2019 4 1-6 H FE M S K H 5 _EFEFERBFHILLEE T -

AL JTI0

iifs| 2019.6.30 2018.12.31 AFEK
Mg pe 74,496.26 70,716.72 5.34%
IR & 65,274.96 60,914.89 7.16%

iifs| 2019 4E 1-6 A 2018 4E 1-6 A AFEK
ERLON 22,299.40 22,278.71 0.09%
RN 4,612.32 4,629.29 -0.37%
ZAINEPSE 4,704.49 4,658.19 0.99%
e INE| 4,360.07 4,130.34 5.56%
| RE N 5] T 75 1 7
EE$#AE&§%$% 4,360.07 4,130.34 5.56%
WERAEL w5 5 18

e 3,822.70 3,814.40 0.22%
FREA T (05 ’
V== e i 2 FLE A 2 B
;;%%“ﬁaﬁrLﬁzﬁﬁihﬂi”“gg 3,782.53 3,278.82 15.36%

h ERAR, 2019 % 1-6 A £ 244 EAR B 5 L4545 RKRF i A

P, BLABESRE TH,

Bl AESA TREIEZ 201945 1-6 A45EFARLLER, MEFARY
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2018 5 1-6 Fl 44 8. 82%IRHF 2019 4 1-6 A &9 15.22%. 2019 42, N3] #t—
IR T 2FHe & BRP, e A& E a4t R, SR 2019 F 1-6 A&
HEEFRAXEES, LRZFHRGHEEFA EILELLT:

$l3: FA
2019 4 1-6 A 2018 4 1-6 A EHE
& B4 & B4
R H HEFA e % HEFRA
€ %A N £ %A N TN
ox 1] &% e 1]
P45 He s
Bk BRP | 1,247.55 | 37.77% | 283.38 | 348.09 | 17.72% 79.14 | 258.40% | 258. 06%
e &%t 206. 18 6. 24% 31. 82 40. 59 2.07% - | 408.01% -
&t 1,453.74 | 44.01% | 315.20 | 388.68 | 19.78% 79. 14 - -

5 2 2 iz, e & BRP Ferbke 28t 69 BN TR B ARk 3 KAS 4, B B & ERP.
P 28 R T XA, BNFAASFERE ), HOh £ R KA
) e & BRP. BRZR N F R F R B HIRR, 7w AR R4 Bk
KRR FLR BT

Pl FAL

A58 IR 2019 % 1-6 A 2018 4 1-6 A THE
e % ERP 1,164.19 219. 87 429. 49%
e &%t 145.78 0. 65 22, 258. 83%
At 1, 309. 97 220. 52 494, 04%

ZERTE, MAHEBAGRE MK, €% /7F o B KRKSMEN iR
KA, MAEBNIRNGY K, HXBAIE G R Y0 B X REZH R,

EIRRRA I N DA BRI “ 5\ M S ST E R S EEE

« +¥\
HREAT RN TR

GEBRANT 2 “(—=) EWRNI 2“1, ENEE T

() FWHHBIEHERFEESERG LK 2019 4F 1-9 AKLSHE B

2019 F 1-9 H FHEZLEIRNUTT

Bfr: Jiot

TH 20194 19 A 20184 1-9 A BHE
=RIZON 33,670.74 34,003.58 -0.98%
EL A 7,274.32 8,056.58 -9.71%
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iifs| 2019419 A 2018 4 1-9 A AFEK
GAIMEPSE 7,546.78 8,089.08 -6.70%
e INE 6,963.33 7,195.30 -3.22%
NE J‘L/\ 9
fu' E** 2 B 6,963.33 7,195.30 -3.22%
bR AES W A A A
. 6,009.83 6,391.14 -5.97%
J& TR A R °
LT P A [ R 4
S iﬁzﬁf& LRI G 7,133.99 6,503.43 9.70%
L=RE Il
vE: bk 2019 4 1-9 A W45 HdiE O A5 R .
2019 FEA NG TS H IR .
Bfr. i
HiH 2019 £ 2018 4EE AR FE
ENZION 4.55~4.75 1. 7C 46,549.38 -2%~2%
bE RN 1.10~1.16 17T 8,337.05 32%~39%
R AEL w25 A8 .
S 8,400~8,700 Ji It 9,349.13 -10%-~-7%
T2 (R T

s ] 2019 A FENV G 0 s J A FIHIE P EO , AN A w] L SR v B R T

AT R FL 2019 46 1-9 H 1935 B4 E4R UL DA J% 2010 45 448 (Ml S5
L DRI “ BEAFBHER” 2 “F. W50 s ikt F 5 2 2
SERREERL K BNT WS LHERSEREMT 2 T, %
e FUG 0 A S5 FAh L S5 R R VRASRI 2 <)
ot 5545 S AL R B R S R TRl TR AR

(=) 1 2019 4 1-6 AL 1-9 ALE WS TN, BEXKRREERS#H—P
BTN E SIS FEMARE W E R RIARFER, BRI HIELE
oM, REFE LT AEVSEIHRTRHIAK, FFEERBHRSR

1. 2019 4F 1-9 ABWHAZRF)EE 3

] 2019 4 1-9 HENIONER 24 1A R 2% 0.98%, #5145 A Al 1 1 F -

2019 & 19 H 20184 1-9 A
|22y — — ANZEFN R
WAEH CA) s WANEH CFo) LA
HLF SaaS /= i 23,411.35 69.53% 20,584.21 60.54% 13.73%
P B0 4,313.50 12.81% 5,937.01 17.46% -27.35%
BE RS 3,679.39 10.93% 4,531.91 13.33% -18.81%
CRM %13 2,266.50 6.73% 2,950.44 8.68% -23.18%
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20194 1-9 B 2018 42 1-9 A
NI =i AZEFR
WAEH CA) s WANEH CFo) LA
it 33,670.74 | 100.00% 34,003.58 | 100.00% -0.98%

0 RPN, AR HLR SaaS 7 dh I RREAR T, BL B 128 g5 [ CRM
FAEAL S RIL R B, DRI S B0 w55 SRR 5 A RN A T

MRS, s FIR% O SS FLT SaaS 7= SRR — g K, (BRI

R AT AR S NI — e R R, R R
(D AR RS

JROE R IEAE T 7 S5 AT e N iR e S & 1R G A sz, {H
T SR TR SR R —E AR E G KA S, G E X it R %
G IIGEE, 2007 45 E B R 45 T4 58 & B IL 3 29.16 J542 70, [A)HL3
1 11.7%, 2012 £ £ 2017 FHEHE G KFIEH] 29.17%; 2018 FM K FETH
WRE G AN 9.01 Jifeot, [FILLIEK 25.49%, 2012 £E% 2018 FEAEIHEH N
37.90%.

B: 2012-2018 EMEFRERX GHEMFEBFR &M (1278

RETHEHSTHZHMNE nHNEZTEMHNE
By B
40 -

37.05

35 4
30
25 4

20
16.39

15 4

10.40

10 4 811

0 L T T T

2012 2013 2014 2015 2016 2017 2018

BRI FRGH R

T 2018 5 HLT R 55 358 2 FIUASE 2 Tt 4

HUR SaaS 7 i/ F N LT R SSAT LI TR H IR 2 2BV A I A @ s, BN
WHRAH 7> KA, BB T R S AT MR R IZ D BE N A AR E N R RE JE AL
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PR R R BOR RN, HIRT SaaS 7w R Z I € M ZFEE: 1D M5t
i SaaS ;- dnifl s —E My, BEEBERES AR ZHEL. BrsE g
IR IR AL SR B A B TS0 AS, P BOR o 55 8 B A R I S 4
SaaS b2 B M. LLAUEE) SaaS 7 ah N, EGIMTERE SaaS
Pk AEDEZE . Bl IRE P B REN ., BEHRRE T G IR 2 (Il
N EEID R B s A A Bl GEAI. WA SR, HRarmed
J” SaaS 7 b i B AR ERAG, X TR E KRS A B MR 2) BT S
IR JEMEA: TR RS SaaS 7 dhFa 3K, Wi N AR R R AT — e MR
PSR BB A N A SR HAR TR R, IR L T
A EIRFSRAUELE ERP 7 dh, BARTRE ERP. RUKE ERP 555 HIE TG
2SS REGR D R R X BA 1 21 G E4SE AR, X T R R 4
& SaaS 7, SR T2 P G UMb AR B  dh REK, X EOR AL SaaS
i IR 55 T B A A L 1) 221 B 1B 4ERE 155

05T, BEATAN S AE N R SaaS 7 sk N5 % S B E A INTE,
F U T TR, T 4F 5k 3% 4 H iz o DA T8 2 1 FRL 7 [T ST BRI 431,
B AT\ AR, H AT AT EOHL T L fea AR PR A ] L A G
SaaS M55« &4/ A Ak KB 5y ODM k55 # T A S S 5%
TEVA BN T8 435 R AR SEFNAR S BEUR, MR MEE T A0 A0 42 LS BN 3
(Rt o7, AT S AZ AT 55 N AR A R R K A 3

(2) 2wk 55 s

TR FHIRZ LR SaaS 7 it A% 0k g%, R RS AT AR MY 25 I 32 AR g FL
A PR T PR VR A SR AR AR 55 B ™ dh o FER SRS 1, A FIAIRIZE B4,
WER N 53 K As 4 T PN S5 4% 0 BEIR AR 25 LAFL TS SaaS 7 dh A A6 K 4Em N E
FEBNGS, TAS TR AT AL 55 I SRR AR B b (R, ek o ]
Xt LT SaaS ATMLIIA R, MHRIT A T IRAE ERP IRZZBCTHAEHTHLRT SaaS 7 i Jf
N B IRF h HE A HET HC B A NS AR S BN BT H R AT AR S5 R R
MRl IE 2 Bl 55 BH, 2 IS5 1 A R R RIATAE P i R S5 AR R SE S 7T

1) HLFE SaaS = dn N K EF A B 15
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B SaaS = 2019419 A 20184 1-9 A AL
gl oo 23,411.35 20,584.21 13.73%
A CHo) 6,317.03 5,713.46 10.56%
ENEFR (i 17,094.32 14,870.75 14.95%

ST 73.02% 72.24% 1.07%

FET LR SaaS 1T K Y,

DR DAZ A7 St E KNS A 1L, BT

HEH THESE 271, HREEBITF. TREE ERP & — RFI1 SaaS rdh. AR HIF SaaS
77 it B NN DL R -

BAL: FITC
B (570 20194 19 H 20184 19 A G
R K 9,067.49 9,848.90 -7.93%
HE )5 22471 4,243.34 3,876.28 9.47%
Pz BhF 7,652.81 5,480.82 39.63%
PR3 ERP 664.76 127.44 421.62%
a1t 21,628.40 19,333.44
i FL R SaaS 7= fh N LA 92.38% 93.92%
RS

bEE LT 1 S5 AT ML AN IR A R K L T e X IR S5 TR T ik TR 4k 7y
T, X EEEA S H N IR SaaS rE R AHR KRR N, WG KSR A
HERBAFIO P 30 i — 52 0. hAh, BEE 2017 SE4ER, B2 2 %HAlh
TP B GRS, X 43 th /I RS R R K LR S B A I R T — B I AR AR, T
P2 ZF AR LA %O T BN, P S KSR L5 A B
SRAK, SEGEGE KT A2 B — @ 0, 89S K - S Ao A B
T, ESRABMEARRRE WERT, BUHNIRE BT N E, 2019 4 1-9
A A [F R i 7.93%.

BERFEZEE AT RSN NI RO, 23 =] B0 LR i Jt 2

a. A IIRETH NIRRT S, X AT E B, BN AL 2R
AE TR A RS T T X LU, SR IE I L ML R 5 e R R K, AT ST
T2 A P AR (R AR 1 LR i A S I
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b. AT CAERUR. P2 ZEHAMERE T I RIS, BARATUREHR
b5 DR P /R 22 5 B B DY) 3 BOB 2 K AR %551 6 IR IE AR X 2218, (5
ST K 2T B R R R DL EGE R LR T 5 12 P B S T I s,
Ox AT AR BIEE 205 KA ] B S B R S 55 T b P A J YD i R, TR LA T
BRI ATE-T S U INL 2, EHAT SRR A KL 2

TE PR A8 MG R, 5K 2019 FEPUZLEH R Bk A s
fift, 2019 SEEETHWNIFE L g ELHILE 10% L A o

@HEJE 5241

it 5 5 5 308 PR AR AR 25 0 U 46 (1) Je 45 40, o HL B L 0 7 R S B i B A
JEREEL TR T4 TS, BEIRS T — i B ain i e SAEE T R
M. FRREER EEEFEAESRE, KRERRERZESIHEY 1,
St 2 LN 7y AT L RS SaaS 7 i K SR PUHAR T . HERE RSB N — R AT T
R TAR G SR ELAH UK AR SaaS 7o, WIS A 5 8 TR g sk e,
HE S 7 o S SR T T A ah i B2R H . B8 T L iy 5, BEE R 5107
AR TE 2016 £F 5 % 2018 4F 5 S 80.44% ) B A E R AIE K

TET-A- T34 A% 2oty i B 510 N fi R R BV 5 R, 2019 4F 1-9 H HEJE
R b AR U R L A RN Tl 9.47%, i b TRase . Xk, 2
AU MG R i AR SR R R AUSE 1 1 SR -

FREL I G 2% F P SR L I AR RE DD RE, o dh S P ARS8, RIS Xt 4
EAT SR DI RE IR AL BE RS A 52t — B IRANTZHE,  $2TH 9 3% FH P AN T I b
b. T Aum L EM o iR H, SCHUE N2 )8 HAURAG R, 2
AARENE R dh B AT R, T8 R 5077 i K R e S (I AR 1 K R
©)/ SRR

PRk B FAE AT ML B BEE SaaS f= i, H i DhReiE H T 4
R G, HitCaemSoiiE. K. 1688, #i2 2. HUR. 57, B
ETAE A I T T 5 RIS R DL ICR

PR B T AR 2 ¥ SIS 4E/) SaaS /™ il MiE, ik B FON R 8 OR
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WK, 2019 4F 1-9 H H I EHIL 39.63%.

R, o F gt — 2D R T B (07 wh VERE, AR ) 5 = i e DL
AR R MK BRI Ah, ARG REF IS T 2T 5128 LIy,
FE IMEIAT T & Fe B R FERTE T G Ui L=

@3 ERP
BEE T 58 TR N, JCEATR B SR i R TR 7 % A B R AT ML 1) 5% AR oK

R, RERA RSB R TR, FF2RE T REE IR LRES.
NEMEBONT R AR SRS AE PR R AP A IR sE AR S A5
BET R SO S TR, A SO R K L S5 IR, S8 AT 5 A

K TR IF= S AR S5 AT R LARIXH AT I E 52 4, 15 & JFHEH T I3 ERP 724, I
P TR R E A I e, BETT R T kI A R R
Rz ERP 1EAA FIER A RSB R PR R A F 2= 0, B AR DORUSON IS
KB, 2019 4 1-9 FAHLL R K 421.62%.

RKRAFMIEAHKRZE ERP AENERT RN S E MM LR E G 5, i
ol X FFV . S SRR IR . AR B AR SR SaaS e S AL ST
BEINRZE ERP (AT S P 8, AT E— B4R RS2 ERP (1484 65 UL,

2k BTk, B A W FRLRS SaaS ;7 ah HE BE AN T 8 2 Al A% 0ok 55 LR SaaS
P2 RSN BEAR R BRI

2) MEMIN BRI F) G5

[T 2019 £ 1-9 A 2018 4E 1-9 A R
EIRN () 4,313.50 5,937.01 -27.35%
EEA (0 3,545.55 5,401.11 -34.36%
EMEH (5T 767.95 535.90 43.30%

SEVilES 17.80% 9.03% 97.24%

PREZST BB S5 He B B 1 7 i A D 2 W) i f T e X e

e

P 7 it A0 i 55 1)

#hTE, LS RERSIRTT AR LR AT HEST, ISR A A SE IS . A,

Be B RE 7 i B A R B, XA ]
b B B AR T R Z

8-1-2-155

A s
/_T;

IR R o

AR AT ISR, 2 FPRAEST BN & A A A




BRI SECE WA F ;2019 4F 1-9 A% 2018 4F [F] RT3 4T EpLAY
B N [& 29.57%, HEBMN NI 2.33%; 2019 4 1-9 A A FZHINK B & 54
Wiz E I E, BEMERZER, BEUN G R d e S0 B R8T+

A 120V 55 8 Mk B A MRS K

FEMIFRFESEF IR OL N, BCEREF N S BHUYIRSAT I T 1% TkEsE 2
7] HLR SaaS 7 RN FFERIRT T, BCE R HON o5 2 mLE N B LB T A P

TR
3) IEE RSN K BRI 1E L

HfL: Jiot

BERS 20194 19 A 2018 4E1-9 A AR
N oo 3,679.39 4,531.91 -18.81%
oA (O 1,150.94 1,225.61 -6.09%
EA (o) 972.07 1,231.73 -21.08%
BRI 2,707.32 3,300.19 -17.96%
BHFE 73.58% 72.82% 1.04%

VE: AT B A B 2 v IR PO R S5 SR T S A RO P B
PR, BARZE AR A R A AL 55 9 AR B A 7] 18 B ISR 30 T
N, R EE R

(1) H 2017 SR, BREFamEifE THEZH, B3k, mum
Y RNIGE, T RSB GXIEM TN App E TR I T AL,
AUF0T. BIRSE MBURAN L, MM RS RN E R S RIERIEN E
B U L T
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FHRAOEERTRETRIRAD

F4EavEsH B (A i XA A O
it MBS ‘z\“‘_:élir1i R A
'.R:EJI! m-m ‘}Hiﬂiﬁ D e————

Ml ERiER ﬁﬂf& o IMMMEHE. EIMSEREEXIAD

(2) FEETEAEMI N P Bosats, w180 RAN A A Y i X AR 3 oA H
B, X% o3 T 2K 5 BB AR 55 (M2 Prdas 2 IUEFE MIF IS, DI
T EMB BB ARSI AL S T I T R

il

(3) AHREE P A o AT & P B P G IR IR IE VRN T ik, i+
H ad FBA 2 BE R 55 DA a8 B AR, R & AN P B R L S5 7R
2018 St HIL T i

(4) FAT NI R R Rk 55, ik ge iR iR )5 S0 A vl
A FAEEE X R R R R A YT iR S SR TT, e AR
M RE SR PRAE HL RS DL B il RE ML

BRI E R SS IL 55 A UL K EiR AR shia sy, ARLE TR R SR

Oz E RS e 77 NG, BHRIE S RS 26 T HET 7 A+l
il AlTe

@TH X} L P i 7 AR S5 AT Mk an & W 1 45 AL T X I 35 4, A Al IR K
J& FEL S SaaS 72 A% ol & B EINE, T 2018 4R AR GHAT 748 )L AR 4 i BIE B 11 254,
F i ik S RRAS T IR FNEAN DL K o538 F P 25 04 B8 s B RAS 1T I B &5 5 AR

8-1-2-157



WRmEE MRS5S, AT AR PR 2 H el D T W N B B2

o TR ZE LR A B B R T i, T s N BRI A P

0

hiE.

4) CRM FEIA K EFIZH)E M

CRM 418 20194 19 H 20184 19 H AL R
gl oo 2,266.50 2,950.44 -23.18%
A (J570) 1,191.67 1,505.41 -20.84%
EEFR i) 1,074.83 1,445.03 -25.62%

BHFE 47.42% 48.98% -3.17%

CRM JE 15 2 2 m N TH 455l 55 5E 7 1M 1] FLRS 7 2K 4R (AL ) — g (™ i,

HSNAIBA] 5 LEAIR, X m] 22E kS

SEMEBONE R . A7 CRM HEAE

AN LR 2B IR N &S 1%&3— 7 R CRM A5l 5% 1 2k
TG K AL SaaS 7 T i, R I T o IR O , CRM
RS AR o 53— 5T FEASHEIE AR 55 AIAT L 38 S BUONIAN, S 20 CRM

R LSS BN T BE.

EEXT CRM JA5 (0l 55 58 AL Bl e bR AR s s, 24wl 35 BB IF e T

IR R R -

D R T ®ER, TPRIFZEEMIhEE, $27F CRM JE15 7 i iRk 55 )5
B, T d .

2) ARz E B, PRI ERZ, PR CRM HfEML5 K& 417y

SIS HE TR

A EIR K FEHNS, AR CRM AEEM S M EHC IR, N T &S

EEREECREIES

2. 20194 1-9 H&FEZ3 R E 9
N 2019 4 1-9 H B FE R BLE SRR U R

Bhr: JiTt

T H

20194 19 H

20184 19 H

EITIES

ERILION

33,670.74

34,003.58

-0.98%
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HH 20194 19 A 20184 19 A BEh %

B A 12,026.32 13,851.70 -13.18%
B H 5,276.71 3,187.66 65.54%
B 3,954.71 3,749.07 5.49%
455 9 -120.37 -64.70 -86.02%
W % 5,918.50 5,977.05 -0.98%
E g &hi 721.09 702.71 2.62%
B 7,274.32 8,056.58 -9.71%
HE A 7,546.78 8,089.08 -6.70%

A 6,963.33 7,195.30 -3.22%

2019 4F 1-9 A LA FRIYIFIE LA A B BRI H £ ZONE A

P

D BV AT B AR E BRI EARR CRM 415, Bo BRIk 551k
AN NEEZ, SEORMIRAHIL—E RN, RSB

HfL: Jiot

7= iR 2019 4E 1-9 A 2018 4E 1-9 A AL
LR SaaS /™ 6,317.03 5,713.46 10.56%
Fic g 3,545.55 5,401.11 -34.36%
EE RS 972.07 1,231.73 -21.08%
CRM Jif5 1,191.67 1,505.41 -20.84%
At 12,026.32 13,851.70 -13.18%

BRECEREPE A B E N 5 HAR T 3 BUSA R B KON R BRIE A, 2

AR it R RAS RSN B B B A LA

2) BB T K R R AR AREQIH S 6 B NBR TS A
R AR LR K 2,089.05 F5IG, Hor T ah g B o BN SE I & A0
1,558.08 J3 7T, fi a2 F A 74.58%, BHFS ShaY 6 ol 8 oAl 3
B LR 3R

AL Jiot
20194 19 H 20184 19 H B
BH HER | HEaEs HERH | HAHE HER
A A A
H&H | RALA & Bl % He sl i A&H i
#3 ERP | 1,920.13 36.39% 664.79 602.34 18.90% | 145.77 | 218.78% 356.06%
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L Earann 326.67 6.19% 73.00 86.39 2.71% 0.46 | 278.14% | 15769.57%
&t 2,246.80 42.58% 737.79 688.72 21.61% | 146.23
2018 FE, AFIXFERE ERP. RFBFIAT K KA, 1ELMEL RATER

Sehk b, @B EIB, B2 eSS S TR, SEUEE RN
Hn. 2019 fEikS, AR PIERA TS IRA ERPL PRI BT A B IR TE
gL, 2019 4 1-9 B E S RIE BT, GUF™ sk IEHEE 2 2N

N GIHE, 52882 R S0 i 90% LA | . 52 %R, 2018 4EJE & 2019 £ 9 H,
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	（九）CRM短信业务存在一个支付宝账户对应多家店铺的合理性，该类店铺的平均采购金额及充值消耗比，采购业务是否真实；SaaS产品、运营服务是否存在一个支付宝账户对应多家店铺的情况，是否存在一家店铺或一个支付宝账户在同一时期重复下单多个相同产品的情况，保荐机构和申报会计师对上述事项的具体核查情况，并对异常情况进行分析；
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	（一）采购儿童文具业务的具体情况，于2018年开展该业务的原因及未来对该业务的安排，儿童文具存货的具体金额、占比、库龄情况，在剔除该类存货影响的情况下结合在手订单情况进一步分析存货增加的合理性
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	（三）如2019年1-6月或1-9月经营业绩下滑的，请在风险因素中进一步量化分析和披露导致业绩下滑的相关影响因素及其变动情况，充分提示其持续影响，是否存在上市当年业绩变动或下滑的风险，并作重大事项提示
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	问题10 核心技术
	（一）上述专利的具体内容，包括权利人、授权时间、在相关产品中的使用情况等；发行人专利权数量较少的原因及合理性，能否支撑公司核心业务的开展，是否符合行业惯例
	（二）核心技术均采用非专利技术的原因及合理性，是否建立相应的知识产权保护措施，是否存在相应的核心技术泄露风险，如存在，请充分揭示相关风险
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	问题11 关于其他问题
	（一）披露“重大合同”中“重要性水平”的确定标准和依据；严格按照《公开发行证券的公司信息披露内容与格式准则第41号-科创板公司招股说明书》第九十四条的规定，披露重大合同的合同当事人、合同标的、合同价款或报酬、履行期限、实际履行情况等
	（二）说明2015年11月，光云投资、好约网络将持有的光云有限股权进行转让，所涉及的税款缴纳情况
	（三）结合其乐融融收购时点、所处行业整体情况、自身业务发展特征、业绩承诺设置等因素，说明其乐融融在首次收购后业绩出现大幅增长的原因及合理性，是否具有可持续性
	（四）结合电商SaaS行业的市场发展趋势及传统软件企业转型SaaS服务的竞争态势，说明发行人产品或服务的未来发展前景
	（五）结合发行人租赁面积变化、购置房产用途、业务模式发展需求、新增人员设备情况、开发环境、同行业公司情况等，进一步说明募集资金用于购置房产的原因及合理性；在目前具备充足资金情况下未在本次发行上市前使用闲置资金购置房产的合理性
	（六）严格按照《关于切实提高招股说明书（申报稿）质量和问询回复质量相关注意事项的通知》的规定，对招股说明书中的投资者保护（欺诈发行股份购回承诺）等内容进行修订，切实提高申请文件的质量及信息披露水平
	（七）核查程序及核查意见



