Chang Xin Asset Management AT QBT IR B0 B S IR S 15 58 < S B (K4 S T 45

KEQH RSB REIEF R R EE
AT U

EEBEAN: KEEEEEGRAEAF
HETEN: PELIRARITEROERAA

—O—h&E+=H



O KEES

12 BB IR R BT 5 5 Ve T MRS P

HEFR

KA RS B E R TR BB i (RU R fRIAR “Adg” ) T 2016 £ 4
14 H e [FUESF B BR iy il V) [2016) 794 SoGEM 525 ARe &
[AF 2016 429 H 29 H1E= AR

R EHNRIEARH S B AR R, M. 2. AEEunHad
R 2, A IR X AN T G SR A VE N, R AR AR G RO
AT S A H S 1k A I B PR AIE,  tBANR BB T AR L B XU

B G B TUETF N, BeiE 2 OVIEZF s S N = A5 E, %
PEE ARG T A 5 e A 2 e S i, TR I R PEURE B AR 150 KRG o AR D8 A i
SR REE R P R ARG RIEAABOG . 25 ARSI EIR RIS Wit
Wk AL T R RGPS, D HNESF R A R G S, T2 i
BN SRR A 5 g 2R (M s v U , ik 8 BN AE 2 8 PR S i A v
G RS
ARG ONEE A A G, U AN O KBS = TR S R . iR S
AL T 375 <, Ja 6 e TS AT ot R vy TS DR PRI < i o o A < O AR 0%
V0 FEDY BT R sl P R e R, B ] AR RAT i A SR (A R /MR
QPR AN A 2 o EE I e BRI REE) |« 65 (BEEART Ef. &k
iy HOTBUR T ST 288 R . ki, AR R AT R
B G TR TN AA T IR T O . AR R B R DL R i R
o R 2 SR VF IR A A G 28R T RO |« iz, temmiy TH. 5
PASCRRIESR S ATAETTH (BUIE. Bdaiiite. EOUHLT. BEEIBEE) ULEERE
F B ] M 2 90 Vi < 4R B A A < TR (BT & o IR M 2 A SR

BB AR (GEEERD)  (HEFRP) SRR, T
RIS AR AL, FFARTE B B BB H . BB IR . Bt BRI
5 A Wb 2 < e 5 AT BN A XU 7K 52 FE T AHIE Lo

H ARSI A TR HAR KL

FE B FNAR B S HR ST L IS AR P - V8 1 58D S e D A A Y i < I 7
(EACRIEASE G2 B A, BATRIE AR .

S
~J o
I,



.. kL J —
Y = ==
' Chang Xin Assel Managemant

AT QT IR BN B S IR 15 58 0 < SR (K41 S T 45

AT TR B N S8 - H o 2019 4£ 3 A 29 H (Hirp R 4474
AHRAZ S HA 1L H N 2019 4 12 H 12 H) , B %M S BEAFE AL H N 2018
F12 A 31 H (WSEHECEFH ) .



G REES

Chang Kin Asset Management AT QBT IR BN B S RS 15 58 < S B (K4 S 0 T 45

H x

N s 1
T8 B o 2
S BRI o 7
TU. ZESFEEE A oo 18
Fi ASRIRBEHUR oo 23
IS FEEIBEEE s 34
By BEEBTIIERL oo 35
I\ FE ST T SIEIE.......oooovveooeceee s 36
v B HIBB AR oo 48
0 BEEIMLSR ..o 56
T BEEHIBETE oo 58
T B BITE oo 67
T2 BEGTEFEE oo 68
FU0. BTGB ... oo 74
FF . BEEHIBZEE L. ..o 76
T8 B EHIETEE BT e 78
Tt BEHBRIEEE oo 79
TN RUBEFBITIR oo 86
T ESEFERRE. ZIEEREGMTHIEE oo 92
T B ARIBIPIETEE ..o 94
T BRI I B oo s 121
T BB RS oo 140
THE HARIEBEE IR ... 143
I, FEERHBIEREETI TR oo s 145

B TR 54 - TP 146



OKREESE

35 7 B 40 S S

_\%

({13

CRATF QBT SR B IR SR RLUE 7 B B AR S U W 5 ) CLA I fT Rk 4 53 457
o CARFHSEHR D Wl (PR ANRITAEE R 5Bt k) (CBURfRifR “ (%
EAE) 7D S AR I HERAUE T BOR EE s (EE B MK (BN RiRR™ GafE7RED) 7D
GEFHRRESHEEEINE)  (LURRER “ (HEMNE) 7 )« GEZFRs
SR SWEEHINEG) (UMW “ (EEBERINED 7 ) (aTFEEITHGL
UEZFAR UE J It s 1k RS B E ) (LA fa AR “CRish It KRS L E D7) AEAl A
FARBHERLI R E, AL ARG R A E I R AE R R st R e R e o /) (BUR
ffR “&F” B “REeamFH” ) #WE.

AAH U A 1K AR BT 9K B 5= IR IR BB I e A 350 B8 H b 0B OR
W XS B RS A BB R SR R A B BT, B AR MU SR R
SRCHIT LA PRl 1 A1 S5 B A5

AHE 8 BN RV A Z5 UL A AEAT AT R AR A 2 1R 3 1k R Bl K
I, JFXEESCE. dERPE . SEREMERIEIR DU

AN HE 4 FEAR I AN 5 U0 B A5 BT (K BORL FRE S5 R 1K) o AR HH 53 U W 45 e AR 2
B ENMERE . A S G BN A RA T B BUE AT H Al SRR AE AT S5 U W
AR R, BN AT S5 1 B A5 0 A e PR I 1

R HH, BN G AT A NS S RSN, G e i
NS RN & & R ARCAAIIE 2, JFHZ I (gik) . S a R b At
A RME EA B RIH LS5 o He G RBEE R T S e An A5 A N AIBURIAT LS5
L VA A ] 3 < 5 [



OKREESE

Chang Xin taset Management 35 7 B 40 S S

VB X

FEARMFEVH AT, BRAESCR A, THRESERARD T & L.

1 ARG A5 0IHT IR S A TS 4 T e 4

2. BEEIHA: HKEESEIERITAA

3. EEFEEN: b E TR AT RO A RA

4, BEAF: 48 (KEQHIREIIEEIFH R R ES RS G Ko e
& [F AT BT AR 72

5. FEEWNL: HESEHEANSESIE NRARESZE 2 (KEQHIRS)
I SEAE S 4 B B S AT T B ZARE I AT AT BT Rikh 78

6+ HHEULABBARENAT: 8 (KAE0HIRh EROE R % 5S4
FEYLHA) e A S R

T BEMPREANS: i (KGRI E TSR R S A S AR
YN

8 VAR 4R E BT RO A SR VAR AT BOE M RSO
F) MRS AT B DL S FAd 0 B 4 5 R 24 S N AR T E « Yl Tl AN SE

9, (H:&i%): 182003 £ 10 A 28 HAE T REEARRERSFEZ RS
BHRSUGE, 2012 4 12 A 28 HEH+—mEEARRBRESHE S RIS
BEHRESBUBIT, H 201346 H 1 HEsti, J+4 201544 A 24 HEE+
JEEEANRRFREEZFERARETTHRZW(EEANRRBREEFRARK
FAE <A N RALFI S 0 & LA e ) B0 (e N LRI ENIE
TR ILGIER) BTN FLAS T Al R (BT

10v CBEEAME): FB P ENEM S 2013 45 3 H 15 HAfi. [FI4E 6 H 1 Hakjits
() GIEF P I S R H MR B ARAT LI FEA I i BT

11, (5 BHEEIMED): feh EREIE 2 2004 45 6 H 8 HAlfi. [F4E7 H 1 H
SR CUEFR AR T 5L G A5 B ER B HLIME)  J AT LI FAS I i R (48T

12, CGEfEINE): P EREM S 2014 45 7 A 7 HAAi . [F4E 8 A 8 HLif
(K CATFSEEUE A R B S IB AE B H L) KA LK FAS 5 AT

13 (st AR RLE Y. Fa EHE R 22 2017 4F 8 H 31 HWiAG. A4 10 A

2



OKREESE

Chang Xin Assot Hanagomer (3 QA B TRE 5 35 o O (38 13
1 HSERER (A TFSEIPBEIE SR 5% 58 R i ah 1 KU B B E ) B Lo
HA i BT

14, PEIEE: 8P EIER SR R
15 HRATMP B E HEA LA i N BARAT AN/ Bl B AT b B A P 2 R
=
REGFRAFEN: BRESERAR, RIEEESFRZABRIFAE X
FHEE A, GFRESEHAN, ESEEAMBESHTRFAA
17 DMNEBEE . FRUIEA VA ENE I E v B0 THIESR SR A I B R
18 HUMBLBE : FRHKGIE R DI BIER R Bt i & . £ PR AR E B
VA B I A BB A SRBUR B0 I T ME B L I FAF SR M iR N FiE N
214 Bl Al 4H 43
19 S EIAMIIRBEE  Fa 4T G AR SR HHE I E W] DABE BT 6 5 Y
WAL SR IUE TR BB 5 g 1) v [ B A A LA B30 B
20, BB BBTE: T NBBTE . WU S S R B LA B 3 DL
S B IR M 2 A0 VI SR I3 350 B8 0k < R A B8 N5
21 FEG AR N SR IKHE B & RV FH 55 0 B 45 Bk BT 3k < 03 AR 5 58
A
22, FE B EL 5 fRAE G BN B LM BN 2, RIS,
IPERIE SO R L IREIRL e BRI ROE I E W B A 55
23, HENM: IBRGEREEHARIVELF LSS BHEINE) M E
UE M 2 FE ) Fe At 25, BUSBE Al B M 55 DA% OF S e B BNZRIT 1 3l
MRSFARE L, A TP BRI S A B 55 N LAY
24, AAHNIA: $R3ER2 R E NSOV P EASE G H . 8 [mlAn
HoAt R Ml 55 9 LA B e AU b 55 A% (LA
v AL FE AR G T, & BIRIESR A 5 A o EIE SR
ZFEAWRITEA RN W8 EIRFUESR A 5 BT ik 5 R 40/
TFEIE B A B TS IR RN Sl 55 1 _ERIE SR 28 5 BT 2 SR Ao
Fidss: REEFIL. . I BEMAE S, BARNAE RS
BN I AE R, e nEisic. eSS il JHE AL



OKREESE

Chang Xin Asset Manageme 55 Q5 5 M ST 538 O R S 9
B BRI @I RE RSB A N AN B AR S i 45

oAU fE SRS RINL . RO KER S HA
BR DT A 2 7] B S KA 2 8 BRAT IR ST 2 W) ROV R B B 0L 5 A LA
28, FEEIK: FREICHIABE ATTILH . DR HRFA R B E A
BB 2 < O WUR B AR SR DL K I
eSS R R R IR APSE a2 NS VAN B s 'a A NS B UREA SR )
T IR O Tl B, g HTRE B B8 B L b 55 1T 5 S ) 2k < 0
AT I A AR AH LRI
30\ Fe g A R AERH « 1R G S RIA PR AE N E L3k 55 R AE B 261
BB BN A ERIE M & P B AL G R PR 5E B, IFRAS H ENIE I 2 A5 T A
L1
31, A RZIEH: EEEGRAMENEEERZEEHLIG, £l
FARHE T, BEAERKPEIER %53 FUA S H T
32, Fp M. fRAREMAIREZ HEERES R HIERE, &K
At 3 4 H
33, AFEE: fRIES BRI E L IR ASE IR
34, THEH: 18 BIFUESRAE 5 BT ERYINESRAE 53 it SAH KR D58 55 BT i) 1E %
2o H
35+ T H: RSN E I (7] 52 BHCBE N F L JBE[a] B A Y 55 HHE 1Y
JHH
36, T+n H: A THEFE n N TAEHAEETH) , n NEARI
37+ JFCH : FaouBB NP BRI G Oy B0 W T ] s LA 55 1) A H
38 JFHUNa]: FRIF I H I 52 F e o] s HLAAZ 5 (Y ek i) B
39+ QLSS HNY: FERAFEEE A RITER T . EIFIESRAC 5 B A [EHIE
FFEACE A IR SUE 2 F A MK 55 FUN, & MLy 2k 8 BN i g B R P I8 iiE
parane oaentnwr N B By 6D 4 NS B A
40, INW: FRAERE I, BB ANRYE & & RPAE S50 W1 45 B e H
IR e BT N
~ B feE e A RS, SR NRE L & G R AT 57100 W1 5 AL B

m
%

©



.'ﬁ hiEE% K 12 037 5 SR 2 2 e ST 5
I S S BIAT A

42, WElnl. FRFEG G FAERE, B IHTA N LSS RS B R
5E M) SR A2 SRR <5 43 00 50, 35 IR AT

43 W fRIEIE EIRIESR A 5 BTN B 2 SR B R T2 5 T IR R 452 5
RGIPRIEG MBI R, LRI B

44, b FRIEIS FE S BN SR B S AR A I S AN . FR AN
JEE[R] £ 37 P

45, FEGHA: FREE G AR A N\ MR G [R) AN 5 P
FUE AT, R HIFAESEENEHN ., X Eemite
NI HAR I S S M BAT

46 AR TREE S BRE A NAE AR G 1)/ 5] 4 5 LA 2 T SIC it A% 5 iy
FRHE Gy B B LA 4R AR

AT, SEME R TR PR E A S USRS, 2 B H
T H L FERE B ANHOT R, LG T2 4k 0 AR S8 aRAT IR
PN B0 TE R ER B 52 BR A G FR ) FR FR — s 7 2Q

A8, B[ FeATE S BATFHH , FE 45 B[R] i (B2[E] H I 1 47 5L
TN 2 < P 4 v g PR TR 3 L U TR FR e FR A A A B S R e e T e N
I A AU BUS B AR M b — 8 B B S 8 A 10%

49, J6: fEARMIT

50, G : FEREESHRBBAR. BE. FHEAE. LLIEHNE. R
ATAERRAR I, L SEIL I FAR A2 WS B2 DRI FH 25 4 08 =5 S P B AS N 28 FH 1R 15 24

51, FEG T EMA: RESMANEEGMIES. BATHARAR . Rk
I A B 7 B A RSN

52, FEETEFE: REGTT SMEME RS A FUE M E

53\ FEGMAFE: FRUME H RS T B B AT H 640 ALE 4

54, FEEBEAGE : TR VPR R BB RN, DR S e B i
(B AN LA BFE H) L A

55, fREHS: fRh EIER &
e FARIEA

o

SE [ CAEAT (5 JE B RO A . ELIBR I oA



.'ﬁ hiEE% 2 BT R T 295 e L (2 1 13
56 TANPESZPR BT FEH TVAENEAIL. WE . & R A G S5 5 R vk
DA BRANAS T LR BL 5577, A EA R T2 HAE 10 A58 5 H B 1) =
HHWATE AR (S P E A SRR SO RAT A0  AF R S . TRIEsZ
PRI AR AT RAT IS . B SCRRIES:, BRURAT AN 5516 240 oik it A7 % 1k 8k
il
57 AA[Hi1: FREE A FUE NN AR AR v IR 1% W3

(55



& KEES

Chang Xim Assel Manageman 1

FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

= EEBEA

(—) &AM

HEHEEH AR
S FR KAZHEE A R TT A
VEM b RE R BB 500 AR 68 5 9 %
I3y Huhk TR AR X AR % 68 5 9 A%
HIS T v R 200120
HeAEB LML oh R R R Ol oy
HEAE LSS Fp EHIE MR 25 M 3 47 (2003163 5
A FACKEATRAE T AR T
woar H 2003 45 H 9 H
2 AR FTAEA ]
EEMREN HCE R
LI 021-61009999
& 021-61009800
B&RA BHAR
yeata | R RoaZy =
x| REEEHNWS . RRE e, P EIERSRER A5 . [ikiEaE
- AERIITE , ZAH T THLHE 5 7 R & 8T8 ]
i & Y i HFEE H B Ll
KA A A R 7] 7350 Ji 7T 44. 55%
b AR A A A PR A ] 5149.5 Ji TG 31.21%
JEEAN £ 44 BBV ERA PR A #] 2500. 5 3 7C 15. 15%
RS R AL CHRRATO 751 Jigt 4. 55%
YRR EE A CHIRAHO 749 JiTt 4. 54%
Mt 16500 /5 TG 100%
(=) ETEARER
1. HEEEHNWER SR E
EFSBR
4 RS %l LiZE]

EHK

LS 0L, fild:, IMBA, EAENATE N RRAT L
W ATHEZIX TP AT R, o EARIRT B
HETT AT LRIARAT BT AT A BRI RH,
b ERREMRATE T S A, TRIRAT LT
AT AR AR BEERHLALH., pAE
B SRR BT, JFE BT a2l
A, BT SR SR 2k K.

X1l 76 Hi

SV =

3L E G, A, DUTEARTTUE S Bt A PR 2 =) 3
PIAEAIT RS B 40 A7 BR 2 ) AW ERAT A 7820 H7f
WHFLIE] 8, KIS AR IR A PR A m) B 8

7




OKREESE

Chang Xim Assal Managemant

AT G IR Al e SRR S 15 55 < BT 4 S5 i 45

H, KITUEZ A A PR A AT LR S 238 B
g, mla.

Rk

Sl v s

TS B, ESEE, TRE A, M T,
R SR AT . AT M T AL R R 55 Bl
K, BRI AL B R ALGUHR “ 5 =BT HEHE” T,
HESE VR AERE ) TER, Wb PR AR IR
SR, v A L) RE I A R RS R
WS AR B ES . A AL BT SRR,
B/ T A SEREENTR G BHRRR —RL
AT H IR, SRR A B H
RUEFFHESER, BREREFE WP IAE.
Mg PR . SR RS EEk

o

S v 5

Lo, it IVERDURERA IR~ 7L W 55
AR B o RGN R (BT A 7] TR 55 # it
AEE| AR FAERI A A, DU (B[
ACIE(RA= 2 SHINS oY= GIE TSy €2 P Y 1008 SR
DUNEL (R RT) 4 788 s F Suics 1 m e B
BN R AR A BR A7) 2278 W 55 ¥R R S 2 B, i
PERA IR F 228 W 55 BRI R .

i

g

e, s, RHEE K& THABE EMBA HRA,
HA e ML 5 SUEKERSEHFRIVERS
ARG, WRRRR R 2 EER . BERTR
TLIEFA RS A A . 2002 DA FE G B
AIRFUEAT], PHAET T KRR, BRI
RIFBELE M WA a . L P B e
MAHIE, BRSH.

it i, bttt BAET RN RARAT LT
WL X I pFAb I s BRI EAE FEERERHC, &
g4, P ELLREERAT BT AT A SR8 EAE.
FAE SRENTE AR HARTEITR, L
W BERD ARAFESR. Bla, Lol e
FERARARESE. B8, Bl A IR A
HFEK. SeH, EEeW KR (R BRAR
TEIRIX W 55 E M 8 GO EERERIR ST L&
RN

PES

M7

LSO, TS TR E S
D) RN o AT _Eif FE AT LA 55 b A $5 %
EHARARERLLH, QlIAEKN, LigEBR
LD N RL S AR B R B BN ], TR 2 2
SEMARARLREH, FF GHRZELILH IO,
FH A ER SR E A RA RS EH, HH GF
REAT SIS PR E R E AT, MK
BRAT TP A ZE 5T

M7

) /N A B & e i/ S W AT ) WK E T
PRI, AEPEARON, BT ACE X AR,
RS A BT AR X B X2, BiETEY S
ERIET U E, EigE PR, b
AP R A # R, B BRI FEA RS I,
ERBEE KRN RIS, _FiEXT A 5K

8




O KIEE=
.. Chang Xin Assat Managemant

KA BT IX B 15 5 AR IE 5 5 0 o B T M1 5 i B -
| B3R, Bl mR A KEERS SRSk,

H: ERARZ BSAEELRBRER

2. WEHEHSR

BHEZHRA

w4

R%

el

L]

RUE

s i, AR, EmE g, BUET
[ R U AR B A PR w5 LA Bk A R
A RPUNBAT IR AR . BRI Bk
(B M) 2 7 5L 2 B —RHERHG . &4
FAERHA, PGS (RHD AR A2 5,
DU (ERD ARl AF it ab b 455
ReAEAG, ERPUNER (B 1A1) 2 7] TR 55 A o i ik Ak
K, EPURERIBEAR 2~ 7] R 5 B i, DU Bk
fie s 23w B 2 TSt TR 55 AR, DU Bk
JBeA o F) S .

MRk oT

=
i

WA, 2Tl L5Fih. BUERITIESR B
ARAFI S HTIN, HARRDUBAIEE S 5 b
WA EAEMHIESR A IR A = E AR 55 14
gl S e, KILIEFARITEAFRZL
ERAHISY 2SR N 2 AR 9 oS I IS ELE iYL b =1
AR B, RITESR B A IR A R E LR s 22
B SEFIBE, PATELEE. WS RTTA. &
MBI B R

ME R

B
4

IS L RSS2 BUE R
JRERBIBEAR A IR A R 55 A M AR H AR W 55
BHEIRHC . BHS, HRrE sl = 55 AbEl Ak K
Ao, RHEEERER R o E AR W SRR

e
4

g, . RS EE BHA RITERA A
B, SERGERGEHARIUEA RS
//T_I_‘LF&%BEIJ 1%’\_}]]]/:{ A %%Eﬁ%%ﬁ l%'\ _IE!ZE ]

VLG

=
i

e o, it BUERGEERSEHARTUEL A
ISSacE 1 b NS I S PL NI R @ e S R R R
T MU AT B R A R AR
FHRTUEA T

PR

e

%

IS, BiL. DUFEKClS 2o AT B A FEA ]
L T B I H A P . M AEI T Ll
LB 6B UE IR 7 A 7 R0 R 2 2
AARAT.

H: ERARZ A EELRBRR

3. Rk

BEERRA

s % pE i

B v % | i
25+, EMBA. BUTKASHESEHA R THE

o .y ARG K. AL AL A R

FIAKR B B RS, KT R A A
A b RIS E WA RAgEH, K

9




W)

KiSEBE

Chang Xim Assal Managemant

S 6 Xt e S PR 45 5 R G BT (1 4 S5 1

TLUEZF A R STE A~ Al g 20 55 5 R A s 22 B 5
EHEARL TR LB BRIERE W EL
e

HR =W

Wiit, H P XA AT 5 R, BT RERE L
Bk DUERKGERESE AR ITEA R EI S LM
FAb st AF BaH. BAEIRT AL iR
FHFHRHRIESF AT KIS AR k&
BATPRA ] - 2001 FAF NE S AR A KA 5
& PHEARAERARIE AR, AL
B,

R SR ARG L, B RS Ml B
1%, BUERASHEE A R ITER A fl S 43,
VAT A B ARAT VT PG 48 00 4T e B AR SCAT
TR, P EE BT SRR R S A M
9, PEERRATEREITE T, EE Mk
PIIN, MBS E AR FE AR S
SE BRI AR B A, EFSARRE
B, TS, SuEEESEHARAR EE
WiE, PMERERESEHARIVEAFSEH
e, Do,

EIPsRZS: 5
PSS 2 5
=S B

Zutmt, 5HRFEHEL T E AR,
AAERES MR SAERT HR T ERERIT 7
B, LRSI TAE, 2008 4 11 AIMAKAG
EEERERTTEAR, TMEREIITN. 4
SEBE ., ORI RIS . B SR R
L2, 201545 H 6 HAE 201649 H 6
H7E ORI 58 72 A B B 2 ) I 52 4% 08 S 4R A 2
S48 2016 9 H 8 HEFIMAKGREEEH
BRFUEAT, EALRLFPE, KA50F %k
RIGEERAG MR B RSN EESSH . T
AFELSAEH, B IRR SR R SPATZR RAEBR
W55 KAS N T A TR & B I 4% % Ok
& KEXNFRIERAIIER#HTEES. KEL
BLPE B I R VS L B IR A B R R 4
F e,

#: B ARZ A EELRBRR

4, ez

FELELETR

e | W% | AR wH
SRR, OB M L, 2014
4 oour 10 | T 2018 K (RITE & AR AT
‘ BE I HHUE RIS RIS . 2015 48 7 A
=2 HeEs 20 ! N o . .
Rt | BEER | 20 HEE AR A, G ER R

4

AT T o1, Fe G BB . KAB XA Lk R i
P BRSNS e RS2, BUERE

10




& KEES

Chang Xim Assal Managemant

AT G IR Al e SRR S 15 55 < BT 4 S5 i 45

01 B 50 JE 5 AR AAE J 5 ik < A U 18 3 v
SRIEF R S e .

b/ WES

HARRFEEF WAL, ARSI EHE. BT
H 2019 4F 12 | AT EFHKEUT Bilghi447, 2014 4 11 HInA
H12 HEZR | KEESEHGRFTEAR, TR,

2 RELE, IARKASQUH X3 AR 4%
HEREMEELR,

T

201743 H
15 Hig %

Hpe EAEAR G e B

201948 H 8
H

AR

Hpa

HESA R4

Mz Hild 2

20184F 2 H 6
H

AR S e

H: ERARZ B AFELRBRR

5. &%

R AR

A

F

[EES

y
I

2 R RER A TAERR

AT, BRI R RPATER R ERR SR KA N TR
RUEZF TS G KAS A IR & BRI R 0 e A A SE LT 4 5
DI TBCR G L BR S BAIE R R B S i e G 22 P

oy E

Nicer

PR R R AR PATR A KAESCEAREE /R 100 S5BCE #5408 1 RS
Bevt s KA RUEABOE SR B AR s TR B B A G A5 A BRI IE
EiRbaie SAINE A

NELSAHIE, SRR A SPITR R KGO RIS 352
& KRGO RIS, KAEF) RIEH B iR S IR 55T
e, KAGAME R BIR G IR BB e M RAE A S G MU 505
AR et

WA B . RABHRAIRG LR & RUESR BRI S ARG AR S
RUESF R S I S

W ERAE S

e as A . RIBAGUE 5 Hr IR 3 & . KGAE G ML
e (LOF) . KAGE TAifii e TG IR i it e, K
fEAa a2 For MU BB i . AT & Al il — e WG e
BRI S KAE RSB A R R B e A e P

BB e, KEM BN ITBEUERRT e K5 %R RIE
R E . KGRMAMOTFRIEF R LS. KEReER M
& KfERE=DA NG EIEF R & . KIGRE=
J3 5 ST A5 5 2 S A 5 15 55 2 B AT A e il 1 4 T 5 2 2R
b Ae S AIIE A

HFL

B B MRl Kofs AU TR & T B i . Kol e LR i
T 5 S R LB VR 2 TR 5 3 8 o 2 0 72 T B 0 4 B0AE
KRS S5

11




OKREESE * )

Chang Xin Assat Managemeant KAT CHT IR S A% 5 TR IE 5 $5 7% 3 4 O 9 (10 R S i BH 45
BRI R TR R . BB RAIITER . KT (R
(A R IR AT R S (LOP). (Bl b A S 4
3. KR MR AR S Al T (8 AT LA
Kal | RERATERRGIES . KA B L B A S K 4
KA SR L B SAE SR 0 e . I (07T 300 HHCMA
VG el R R £ S BV 6 P 5 R
AR RS I 2

IRt B P BB E] e s A
ZENIK 51757 22 5 i i

R+ B PR R AR R P

FE ik 1 55 77 I S e

KAFHIIE 500 $REUG R ANETF R0 . KEEME TELRGEIERS

AR | 0 2 b i 4 K PR 300 26 MO I 258 B o (0 4 25 7
I 2 G B s (1 e TR s BT B i R R e .
i | RO TER R G KR IO AR

B E . KEE RAFEFE ST G RIS R R MK B K2l
i I B R AR R B S 1 e e 2 1

BRI [ 5 S Al e B e 3

E: ERANRZ AN FELRBRER

(=) ReEHARPIT

- KIESEER G, BB RIS BRI 2 € K ARy 7 B2
S ERIRE . Rl RIS

v DEIE R RTE,

3v XA EHEIARZE S P BB ek, HEATIESRIEL

4. PRI G A R L E i 2k S as 2 Be T 58, KON A 3k g 0 AR AN

5. BHATE G UM I g 2k e W 55 2 vkl s

6. Zmiil|FIE . PR e

T RN EREE T HE, FEiEem B, RN,

8+ FrHL R B 5 i B R A5 B 0 T I

9. FLMHE A RIS M AFFA AR

10 PRAFFE IV P8 ML G S RJIC . M, R EMHARAH R TR

11, DB B S, AR S B A AR 2t AT SR IA BN 83 5t
BT 5

12, A RER A b IR I 2B AR IR 5T

(PO e BN 7R

12



o 7 f==
..ﬁ hiEEE K 12 037 5 SR 2 2 e ST 5

1 RSN RIE AR (GEEIR) KM GEBIEI, #4115
PEH R, RECEBAE M, Bk R AT R A

2. FEEEE K TR IEAT AR A

(1) g FL LA W7 B At A0 7 VR [R) T i 8 08 7 AN ZHIE 5 35 8

(2) AN Hb A5 FLE B AN [ 5L 45 I 7

(3) I i 25t 455 T 7= B HR 55 (50 ) Ay o A B A N DAAM IR B8 = N AR R 2

(4) 1) B AR ARRE A B A T S e B 2R AL A 2R

(5) & i PRHZERI

(6) it IR SRR R A TFHE B R G B NFEH R, R
ftb AEEAR G AE 53 15 30

(7) BURIRSE, AHHHE BATIA ST

(8) M. ATBULRHUA A EHIF b £ 0 e 25 1 (1 HAb AT A

3. e AR

(D) MRIEA VEEE NI G & R RE, A AR 0 A 25 2 0 B
A NEE KA 4

(2) ARHIRGZHERNAC 2R NBUTH =F HEHOR % ;

(3) AHMFEAEATHAR AR A USSR SR, mWMAKIEAT
RS SR T HRISE

(O AT 332 ZeFB B LA AT 7 2O HoA A 24 80 NBEATIES 52 55

CFD o< TN R DR A L A0 P 5 4 ol | 2

BE G TN v JE EE AL P RS AU A o) ST T 5 e P RN A B A R R A R
M BE b O e A T < (R RV AE A

1o AT PY il (0 sk B A

(1) fRIUEA R 208 B B 1A A B

(2) PRI G ATRRA N EER G AR IR

(3) SEBLA TR, FREIRE. JEP AR BRE s

(4) ek m) ik i TR POV ERsy, IEEWE, BEERE, SR

2 PR o ) A ) s )

(1) BEE IR . 22 5] A 42 ) 1 24 755 [ S5 E AN 25 T

b

I{ o

13



FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

Chang Xim Assel Manag

OKREESE
5E o

(2) Gt PR BRI Py A ol ) B A 2 7 e o W] O P A BB T AR i, BB %
b 25 AR AL S5 38T, IR G A o w5

(3) AR JEERANAETBAIL, e NS, 4
I A PR BE AT AT PAY BT ] B2 I 2 FAT v L OB, A AT 5% A4
AT B EE 2T AR B BUA o

(4) FRSLARJEI 2w AERG (] B R Al L B SL BERS 78 70T 2 A ml 2B 18 E
LN FRITRIBGAL, B LA  FBTTR AL HR 57 RS IR RRAR X AL . A W] B

WA7e s I 7 AN AR 7 R A N 2 70 5

(5) AHELHIAEN: 2= AL BT B B BN AT 7 B A
A 5

(6) B KA g M. ARt 225 Wtk Wit RSSO,
Jo7 =4 2 (] AR B B3 008, LIS KU BV it Ao % RE 55 F 2R B N
F (e RN G, N2 22 11 7™ PR o SRR P L 5 Mt

(7 SRR BRI 1) AR 2 i ) I = AR RS L BV AL XU
H R s

(8) JE AT U PAY 2 i i J5E 10 f1) i 2 4 B 26 A IR R L R T A
F AR N . 2 TR QU B S A SN B AR BEAT R B B e

(9 AR EIEN: ~alic R A E BT EBEIGSERA, $2m&
2oht R, LA ER A P2 ) AN TE B B Y A B A A R

(100 PR Ml 55 5 Jee 1) ) St S S U = 2 ] PR PR ol 2003 S A DR 42 1
J3E 5 3 ARG [ PR Atk =, PAY T RS 42 1 15 2 i b 55 R TUAE [R) S b Ar o

(11D SEPEANTE BAHEE G I S 57 56 26 KBS I il FE b AR AR, o XU 422 il B
BRI ERAEAE -

3. PAER RS HIl AR AR A5

NENIEE R BARRTAAR. AR ER S @FEHRRE (BRHEREE).
PR 2 B MR AR S m) A ST TS 2% B S A 2% B A STV R P9 ARHE X
6 7 1) DT AL -

(1) #HHE: WA TTAF ARSI H AR, XN S R Gy

14



OKREESE

Chang Xir Assat Manageman KAG 61 R 5 I SE AR HE S5 45 3 & B 3 I S 0 B 1
HAH A 5 & 5T

(2) ZEEHE: HotHEZESE R RS TAE, 6 b bl
(A AT ARHH TAT s B TR A R AT L B a DA R B L
R R NS S Ve A i 1 2SS L SRS RER | R ivsi R = 1 PP D /NG R )
SR E AR SRE. S FR AT VP

(3) WEEHIZE R A EEHEZENTT AR RS EE TE, FEMAT
K08 FTE G A FLRI L G T8 A v 1) UG AT PP Ak AT 90 ) A L P s 1,
T HE SR M R E AL R E RS m AT M, FIMEH,
W SAE I R SRS SRR L T I A 3 e R0 3 A Py s o T 1
V25 B4 s

(4) WSEFE: TR A PPN A =) s il BE I Btk . ARk, 58
e A RE DR BAT s 5 FI BN 45 AN s (B LA T H H R A% ¢
BARTTS B RAL L IR R R F2 ) 175 0 SI e A THT P B AG Y, A R A
AR NSRRI AT R BB 28 & LR 7 5T

(5) M HRI I AE B0 A FIME 55301 THR I 2 7] 4% T A HL |
G5 38 1) L AR O 1) 5 A0 D P B AN S U, e %ot % TN 45 AN 45
B2 N R P52 o P/ o = VAP 1 A B R VA e N e L o /72 &5,
B, TR R R KU

AP i o A R

NAIHIE T EHL 58 B RO S T HAT I P9 U R bl AR & o A =)
JEAR 22 B [F) 2 TH A R EEAG R, 4% IR LRI KN 9 DA T -

B—ANEHR AR TR,

5B AN ETH A 2 7 A RO, B A A 8 5 TR ] R B AR 4
WEBIEHIR R T AFE E bR IR, BHIEE. N ESEN 2.

B EANZ R A T A B, TR RS R R B R
Grox T BE L A5 BB E ] BE L M S RE A FE | A5 SRR B BE L A W) 0 55 o B
PORMY R . NIRRT L LSRN A% ] R fE LAk B B

VAN R TR A R &I SRR SRS o 00 Tb 5 M L St 4 )
P i Nl G e £ 3 N L VA = R R VA R S - I (2

15



.'ﬁ hiEE% K 12 037 5 SR 2 2 e ST 5
ST S I BAR B

On ) BRI BE R RR AR EG, 25585 IR R« R R A R BRI AR Ak DL &
O3 ) RS B0 K, ANk io A 5 8 w1 ) S8 & e L A R

5. DA RURS: B FRAA A

BEGAE I A IR A T I 0 RS 32 EEAUAR T I U A5 F AR . sl i XU
HRAE RS A B U A B AN W] 4t 7 AU

EEXE BIR SRR, A NS T — B S R, B A
LA A2

(1) BB R 2

(2) 3 5 WK 2

(3) BB Al AR 2

(4) FER NS T KR 3,

(5) =A% B AR B 2

(6) THIZHTTF R AR 3

(7) 5 B AR 2

(8) ANTTHT A MR P

6 DX HELRN Py 4 ) ) 4 it

(1) FILNELN, SEHNIEHIEE: @AL. @2 JAT AN EHIE,
FAAR A TV 25 355 S 0 38 A IR BRI B A K 20 T, i F M SRR A% 30 (0 e
R

(2) BESLAE B AHELHIET 0 AL B2 T AR A B I
RIS PRI TT, FeBA Zy R, TR ANRIERTT, AN B 2 1] (B AL
(Rl FEAT 2RI B B, LB K, 840 ORIUEAS B R B AR, I FE - B ACAT
75 96 A 5

(3) L. AR TN B (@A T RO THERI, R 51 AT A
B E GRS B5T, R B B ARSI R I KRR &, AR Y AL fiR
JRUR

(4) BRI . PP R SRR JEOL T ARSI
o, EHEA T ATE, SV 7 208 & B Saa M i XU &

16



O KREEE

Chang Xin Asset Ha 55 Q5 5 M ST 538 O R S 9
SRR RS S TR, 0 XU R B AT 2 20, AR RN 5 R

R KSR DL, AT DA DR B8 A8 R B, 9l XIS 3 B AR 452K 5

(5) FIAMMAIIIE RS BT L. AR NERERS, Wit
SENLTIE 250 20T I ARG, B T RE B 25 Aol XS, 1E AT 4 1 0 S P PR B 4% 5

(6) M BRI X E BT B REECEAL . ORI RS2 B
EE S HCE AL S B BT, I ASEn TR Hoa S ATk AN Uz, BASE 2 ]
S R R f i, X KU EAT 0l SRR, S ] e 451K

(T R IEI: g 7 BRI, I i TR AL e g g
REEI, AW e 03 TR FUIPNE S RE, Bl Ve AT g XU o

B H AR T WG ML R B

(1) ZEEH A& B EIT A BB f I O SE . HER;

(2) Fe g8 BNV RS T 2 A AN 28 W R AN W 58 38 A BT 45

17



OEKEESE

Chang Xin Asset Managemen FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

. Z&FEEAN

(—) & NN

ZFK: P E T RARAT I IR A T

TN L BTV BTN KA 55 5
RIS TE]: 198441 A 1 H

BEREN: Bl
HEMEEA: AR 34, 932, 123. 46 Ji T
A HLiE: 010-66105799

RN

(=) FEARGN

BE 2018 4F 12 H, WELEEATHEESHILA R T 202 N, “FHER
33 %, 95%LA b G T KRR L5, & N S A i 5t A2 DL B2
R BLARHAFR

(=) HEIEWSEERHI

TEy B RGBSR 25 H kAT, W E TRHRAT B 1998 47 [E Py oy it
FEE RS LAK, TR “USE S SR R, KSR RHE 1 XU B
FOAFRFEfIR R . BRI ER, SRR EIE KRG LRI HIBL, ™4 &
TR NIASE, AN RIS SRl B ATl P itz
AL mAL IR E RS, BRI RN TTAE SR m ). #5727 E N
ITHREE . RN . A EFRIER RS S R TE
FosfRIREE S . FEATFFZMRE . I FEEHES ., QFIT %=, QDIT %=, AL
WA IEHRAFEASEPE IR IEHRA T E MRS B BRI

PEBFAUESR AL A TR e K P RS QDIT & P %= ESCROW 25112555
SRFEET AR, [FIRNTE E 2RS0T R SUROPAl . XRE HESEIE AR S5, Wl B
NE I PR RFTE RS . BE 2018 48 12 H, o [E TR AT LT
FFR AR 923 R B 2003 FLRIR, AATELETUESRSER CEMITH).

18



.'ﬁ hiEE% K 12 037 5 SR 2 2 e ST 5
Je[H (EERAEEAN). & WR). £E GIERER). Wi GEZFRHR) . (E
ISR ) 58N AR A TTIL 1Y 64 TURAEFEEBRAT RAL,; R IRIFALI
B % (R E N FEEARAT, 0 R IR SS i T 3R AT [ A &b < fil TR ) 45 SN PR T2 4F
e

(VYD FE S FEAE NI P s 42 ) o 2

Hh [ TR ERAT B R S O LAR, SIS R R, IR A CREFAE B
FEEAT R AT . XGRS B IEE N - FILSnE, —
FANA B BIHGE RS ATF I o G FE 8 F AR S SO AT 5 P 30 AU
HUT AR, (EARR IR B % T 25 R TRI A, 48 5 JRURG: 7 Y RN 428 81 () B, R
B E WS, SEE KRR RIALE], SRA 45T E Ak R R R R O B A
Fefif. 2005, 2007, 2009, 2010, 2011, 2012, 2013, 2014. 2015, 2016, 2017
FeAr— PRI 388 A PP Aty Z2EL 2 P 4 1R 22 4 4 it S BB Y TSAE3402 A7 [, 345
To R B = LR 42 ) S A ROV o o 7820 R WA SL B8 = 77 6 FRAT BB IR S5 AE AU
PSR ) T {4 PR AN R (R AT AT, HE B R R EARAT R IR S5
(R AR 2 1l e 70 © & 5 W bR R BFEE RAT B, B BIE PRtk HAT,
ISAE3402 # & D2 SOV AL L N E TAR T B

1. RS 4 ) H bR

PRAUENY. 5532 A A% 3857 [ 5 AT VR AR RN T B I, i A R g 37 s ik
ZE . B ENEE BEMEE XM, Bl sfEyai. E8Re. i
W BRI AR R B VAR AR S K, TRIEFRE B I 2 2 e 8 i3
ANEIBGE: PREEE =R %5 24, ARk fRfdisiT.

2+ PO R s ) 4L 2 25

o ] R ARAT B R M 5 A R A i 2 4R 5 4 e b B TR ARAT RE A
SR (NIEERIE P TR D) B R A P B AR il A R B FE A
Bk hb LR . SATREAZ MBI ] 4 5T 1) e 44T XU B BB, X 4%l 5%
AR XS A2 TAFREAT IR B . St E AR E LTI TTE R I g TR
HI B fl A, o TSR IR, EREHEESS T, KEGK
AR, 0S5 BB AT MOLAT AT REAZ I S HRAL o #5155 A 25 £ % | BR D1 v [ Y
STt LA R PR 32 1) 45 it

19



.'ﬁ hiEE% 5 0357 5 M ST 2543 ¥ 4 O R O S D 9
3y PR ISR 2 o] Jer ]

CBVEAE ST o A3 1] BB 24 75 [ SRR 0 B e AT LA ) A 225K
FH TS LA EEEHEESNGRA.

(2) SEHEMEJEN] . FEENYSS 1) & T4 S 8PS BN R A A B VO
AR B 2 5 B ) 20 NV2E BIFEE V25 ) A AR &N A ERA S, 7 o BT 1Y
BT R G

(3) SR o FEEY S8 22 B G B DA A A I REVEER S I b 5% s 4%
BN ERALse” BRI, ST LA BTG 5% s ARy, 2B S O S AE R
=i,

(4) SRR SI0V S &2 EIG s B, HIEAE, Rk
B ZE R - 2 e

(5) MR o NP B SRS [ X VA S 2 B ) 7 EE I
Bes, JFORIERS SRR LT, AR R AN G54t

(6) PhLARJEN] . WAL B TTEATIEE NHRTT IR BA] . ERR/E N A
PN AR ML, 1E 2508 WIEHIERR A . PR R 1T A0Sz T N 45
1l 5 1 ) AN AT R T

Ay PR DR 4 TSI it

(1) PR R IR . BB E S 5L G55 SAT A& o0 B, AL 1 W
W RIALER T . BRI SRR . TEAERIRAETIE AN AT RIS — R
FIRE R, FFRECT RAFHIPT KEERR S H 5, RES R B AL PRGNS,
NGRS MY S5 | BE AN BT . 8 AT

(2) mEfE. EEITWT ST S PE ) ZE N TATHEE LS BUR M 3
WS PR 1 B RS B, RN R 1) S R e 2 B B DU T 0L, DUk A
B TR HRAE S A FAEE ) E R TR R, AR Aor 2 1 00 52 L PN 042 i 43 Tt
B HR AR B T et

(3) NFfihl. B BE S ig se s sofel, @52 “HIEpL”. “ 5
BRI, IR L” ZIEERIIA, AR ESCEZAEILE], WAL “DIAA
A7 NI, 5E TR TR OMRE R, 558 RS AIZ L5 /. I
BT E Y LS SRRV E R VTR E, G R L XS Y
.

20



ale 15 =
..ﬁ Ejﬁgs% FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

(4) gzt B b EaRE Il vt Gt PR 55 5 5T e a5 Rl 55
IS ARG5S, I RO i FIC B SR U, 3k B BN A AL
e KA H A

(5) WHESHKERE B, B L8 s MR I g R YAl 5% 7 2 o8
N E L, S A E e S5 ia IR DL TR . g%, 48 Sl ss 1 1T
USRS PPAl, ) St RS P 1 e, KUz R A

(6) Kl 2 fitilc FA B S5 B XS AL Bl Ak Jon . 2L
PEALRMER BRI TUAR &0y« M A% B0 Y32 AT ORI S5 5 i oK R P b 22 4

(7)) NS EWIN. B EEL S @ LTI R R oy, i€ 12
TR N #BRIE DA R B e & R AER R T 5, RS 5 Te 1
Zro NG INEGL S, 57 ILE AW Rl SR bn i, AR (132 BT
I T 2R A FE R BLAE R “BENLEZR . MRS RE, SO ItE e ef i IE
R RAERITE O AN AR Y55

B BEFEFLE I P RS P2 i 15

(D) B tE AR B LI IS, & TR REANR, £
BB ERGT T, KRG AR, 2 ivs st e BB A, #iRE
B S R e R .

(2) SBHRMLRLN, L NREE, ERMNEERERTEN L2
TEARTRRAZYS, RAEE, KA A S 2m. A8 5
ERRERIB S i AP A= B2 LY e il aga st Sl B N N R N s L VA
A7 3 TX E S BTV A RS 5 D, 38 SN RSN A ] 2 31D )
HI N BB ZAGEK, TERANRIFR T AT b A7 A T #1467 Y A 2R 454

(3) @ e MERIE. B IR0 BRI R, — BT
XS Bl Y A ] 1 B A ARE N B A IR BT ] B e A AR AR . 22l %
FEL5 T, RTER O AL U B AR R, B AT, Ak
FERAFTRE . FERZ MM 5 BB S, T A ar 1ML, BiE %
A SR, R AN S5 IR 22 ] A T H 2 AL o

(4) AT KBz 42 il dm 2 S R B TAR B R 2 —, fRFr 9 Mk 55 K R [R A Ao
B FEE b 552 FDARAT B % A ek 5%, B3 F0 8 MM RL 22 R s ) i i
MVEIsE, — BRI RGE = R XS B Ve Az il AR R Ay AR B R B

21

~



OKREESE

Chang Xin Asset Manageme NI EUE 1 L VAT s A1 ok DL S A I
EW%H?ME%ﬁﬁﬁk%%RﬁEE,%M@\%E%K%ﬁﬂ,ﬁﬁ%%

AR 20 XURS: i BRBCAE 15 )MV 95 5 e [R) 45 B B ) L, A0 RS By e A 1) D9 3680
S AT AU R A A 2k

(T FEEGAEE N R BN s MR Gk AT I B W T VAR

R (FEEED. FlFE. FEEBNA RESENME, EeitE A
X J IR SV AR B R R i@ vt bep] . e IE TN, eSS
RATIAGIR T B E TR B m Bl 5. MRk, 2
B IT SN E « FEGIEI A FHRAE B . G EAAEN MR &
AL eV SR IR S5 AT I B A A, Lo Jk G 4R T LU 1 e B A B
R EFERZ G HITA.

BB AKNESENIE R (e, Gl EERE D NEE
I GF A IRLE BAT 9, N RS DA T 3G A < BN R A I, <
B NWCRE A Ja B A RS, IF DAAS T 2O e 88 AR H [l R AL . AE IR
Wi, EeitE NARBER R M FE AT E A, Bed g AL, T
BN AR NI R0 B0 1 R0 S TR REAE PR AT N A IE R, FE e FE A AR 5 [
iR 2.

R E NRBUEGE PN ERIEMAT N, RS P ERER <, [F
AR S EE N PRI IF

o0

;

>

22



& KEES

Chang i Asset anagemant e T A R 8 e T 31 5

. HRERSSHIA

() FeEh B B

I, BT KEESEEAFRITEAT

EA AL B E CERD B 55 6 X AR 68 5 9 ik

Ipo ik BT AT DX A i 68 5 AR 9 B

FEEREFEN: BEH BERN: BT HE
HiE: 021-61009916 fEEL: 021-61009917
2RSS LG 400-700-5566 /N E G . www. exfund. com. cn

2. MDA

(D HETRERIT B AR AR

FEA AL BTN KA 55 5

otk EJERE XTI RS 55 5

FEEREN: B RN s
i%: 010-66105662
BVARS H1E: 95588 MHE: www. icbe. com. cn

(2) ZEEBAT A ATBR 22 7]

TEM AL TR 188 5

IpAMhE:  FHETTERI R 188 5

EEREN: 24 KRN £#
. 021-58781234 fEH: 021-58408483
RS IR 95559 MHE: www. bankcomm. com

(3) HHEHRAT B ATBR 22 7]

VEM L BRYITT IR E KIE 7088 S4H R iR AT K

Iroxibiib: YR EKIE 7088 5 HRAT K

FEMREN: T AN TP
Hii%: 0755-83198888 fEH: 0755-83195109
PR SS HiE: 95555 M 4k: www. cmbchina. com

(4 EHm R R RARAT AR AT IR 2 7]

EA AL BTl 12 5

Irotihk: BgEHTHIIAR #1255

HEEMREN: HBEHE BERN: 3
Hi%: 021-61618888 fEE: 021-63604199
B RS HIE: 95528 M3k: www. spdb. com. cn

23




O KIEE=
.. Chang Xin Assat Managemant

S 6 Xt e S PR 45 5 R G BT (1 4 S5 1

(5) 1 HERARITBRM AR AR

VAL AR PRI BN TTA R 2 5

o tihit: JERCHPEIX EMITH RS 2 5

POEARRA: i

RN 1R

Fi%: 010-58560666

FE: 010-58560666

B RS HIE: 95568

M 4k: www. cmbe. com. cn

(6) P ZHAT B A PR A 7]

VEMHhE: ERYITT RS P 1099 51 22447 K

Jro il PRYITTIREG % 1099 5P 2447 KE

FEREN: A~

RN 7KH

Hi%: 0755-22166118

fEH: 0755-25841098

VRS I 95511-3

M 3k: bank. pingan. com

() TLIFHAT A AT PR A 7]

VEMhE: B R T AR 26 5

JrAHRE: BT AR 26 5

POEAERAN: ZT

BRRN: TKBLEL

Hi%: 025-58587036

L H: 025-58587820

B RSS HIE: 95319

M hk: www. jsbchina. cn

(8) KATUEFF B A7 PR A 7]

VML BB HT RS 8 5 VLIRS K

IpAMAE: ST TR 8 5 KVLIES R KJE

e RN JE5t

RN FR

Hi%: 027-65799999

fEE.: 027-85481900

2 PARSS HLIE: 95579 B 4008-888-999

M hk: www. 95579. com

(9) BB —BNVIEFR A A R A 7

VR PRI HH DR — 8% 115 58047 KJE 20 #%

Iro ik BRI IXARAE % 115 SHATRE 18 #%

PEREN: XER

BRARN: RE

Hi%: 0755-23838751

fEE: 0755-25831754

BFRS 6 95358

k. www. firstcapital. com. cn

(10) ZREAEFH AN PR A A

FEME bk Z5 o Tk e X R B 5 5

IRtk 75N Tk bel X R4 5 5

FREREN: A

BRARN: Bl

HiE: 0512-62938521

fEE.: 0512-65588021

2 PRS HLE: 400 860 1555

WdE: www. dwzg. com. cn

A1) HEKUETFB A IR A 7

24




OKREESE

Chang Xin Asset Management AT G IR Al e SRR S 15 55 < BT 4 S5 i 45

VEM b T R 2 ORI B 1508 5

oAbl BT ER L X R 1508 5

FEREN: FER BRARN: R
% 021-22169999 fEE: 021-22169134
RS HLE: 95525 M4k: www. ebsen. com

(12) *ERIEFHIRTUEA T

TEME bk AN T YRS 157 SR RMRE 7. 8 )=

otk AE N FPURR 167 S RHORIE 7 %2 10 /=

HEEREN: FHEH BERN: iKiE
FiE: 0591-87383623 fEHE.: 0591-87383610
B RSS Hg: 95547 M3k: www. hfzg. com. cn

(13) FEHUEZ B A IR A7

VAL JETARIRIX AR BT TR AT 3 SRR RE 9 10 2

I tihit: JERCHARIRIX R BT TR AT 3 SRR KE 92 10 2

FEEMREN: EE RN Z5%
Hif: 010-84183389 fEH: 010-84183311-3389
P ARS HIE: 400-818-8118 k. www. guodu. com

(14) HEIEFBHARAF

TEAR AL RS AR AR 45 95 5

Jpaastuhik: DU RS T AR R 45 95 %5

EEREN: B BER N HAEdh. BEME
H1E: 028-86690057. 028-86690058 fEH: 028-86690126
P ARS HIE: 95310 PWIdE: www. gjzqg. com. cn

(15) FEBAEHA R 5TE A A

VML F BT AL U 88 5 (VLA [E bR KJED

IMAME: BT IR 88 5 (VLAR [E bRt KJE)D

HEENREN: Dkt BER N frht
Hi%E: 0791-86283080 fEH: 0791-86288690
ZIRS HE: 4008-222-111 k. www. gsstock. com

(16) [E 27 22l 77 B 0 A7 B )

A E R B S5 R X R 618 5

SrAMhE:  FHE TR AR XAR IR A B 168 5 EIFARAT KJE 29 £

HEANRFEN: il BERN: T
HiE: 95521 fEH: 021-38670666
2 PRSSE . 4008888666 MHk: www. gt ja. com

(A7) BZEFERBAERAF

VEAR AL 2 RUE S S TS SO X ORIG I 198 5

25




& KEEES

Chang Xim Assal Managemant

S 6 Xt e S PR 45 5 R G BT (1 4 S5 1

Il SRR L X B 3 959 5 Bl BRI SR

POEAERA: T

AR N VERE

HiE: 0551-5161666

FEB: 0551-5161600

RS HIE: 96518, 400-80-96518

Pdk: www. hazg. com

(18) HEJpiEFH A A PR A A

VML HR A I TR X R B P % 638 5 IR KR 21 B

Ipo bk HR A N TG X R K P 638 5 19 %

RN AR

KRN i

HiE: 0931-4890208

FEB: 0931-4890628

2 PURS HLE: 95368, 4006898888

Pk www. hlzg. com

(19) TLIHIESA RA 7

VML ORI IS KT A Y5 X UK 56 5

I ihit: SRR WS KT A Vi X UK 56 5

EEREN: M9

BRN: mlie

Fi%: 0451-82336863

£ 0451-82287211

2 PARS HIE: 400-666-2288

Mhk: www. jhzg. com. cn

(20) “FZEFH A A PR A A

VEMF bR, YR AR X 25 H R 5033 S5 F%4mito 61 264 2

Ipo b PRYITAR H X G K R E BRAZ 5 )3 8 & (518048)

FEREN: I

BARN: FMH

Fi%: 0755-22626391

1. 0755-82400862

KRS g 95511—8

k. www. stock. pingan. com

(21) HREFH AN A PR A A

AL g X 2Lk 86 5

I tihik: LZRE BRI T T X 2B 86 5

FEREN: FH

WKARN: ZRHHG

Hi%: 021-20315197

fEE: 021-20315125

BFRS G 95538

M hk: www. zts. com. cn

(22) BFHRESARITE AT

VAL T SO DY) B 213 5 7R

IpAHhE: BT PR R 336 5

BN FRA

BKRAN: 2%

Hi%: 021-53686888

fEE: 021-53686100-7008.
021-53686200-7008

2RSS B 4008918918

M3k: www. shzq. com

(23) H IR A R A

VEMHbE:  EEETARIC XK R 989 5 45 2

26



http://www.zts.com.cn/

OKREESE

Chang Xin Assat Management KA ) R 0 i SR 5 P & T R S U
Tr Al TR IX KRS 989 5 40 2
EEREN: FHf BERN: %
FHi%: 021-33389888 fEH: 021-33388224
RS BT . 95523 B 4008895523 R3iE: www. swhysc. com

(24) RNIEZ Bt A PR A 7

YA - e R G ST AR T RO R X R AR Dl % 2 5 i K DY

Ipo ik B EREAEE RSO EE X PRI 99 SRR A R 48 )=

Fi%: 18064091773 fEH: 027-87618863
MRS 95391 8% 400-800-5000 P4k www. tfzg. com

(25) FAHBLHL A R 2 7

VEMHhE: IR ST PRI X SRl 19 5 E PLURJE B AR 701

I tihk: JERCHT PR IXCR T DA KR 28 5 C PR 5 R

FEEMAREN: WA KRN #HE
Hi%: 010-66045182 £ E: 010-66045518
RS HAE: 010-66045678 MIhk: www. txsec. com

(26) MeNVAEFH AR A PR A 7

VEMHhE: AR T AR B 268 5

o tihik: R X KA 36 5

EEREN: B AN T
Hif: 021-38565547
B RSHIE: 95562 PWdE: www. xyzqg. com. cn

Q27 HHEIEF B AR AT

MRl GRYITIT AR H X 28 FH VTR E 38-45 2

IMAMEE: T ARAE R TR B X 2 L5 KJE 38-45 2

FEMREN: B BERN: HEEHE
HiE: 0755-82960223 £ 0755-82943121
ARG E: 95565 BE 400-8888-111 Mk: www. newone. com. cn

(28) H [E BRI 757 e 4 A7 B 2 ]

VAL JESCTT PRI IX R KA 35 5 2-6 R

Ipo bt JERCHTPEIIX SRR 35 5 [ Brdll K E C

HERFEN: BRILE BERN: FEE
HiE: 010-83574507 fEH: 010-83574807
% PUIRS HLIE: 4008-888-888 BY 95551 ME: www. chinastock. com. cn

(29) "PEEPAETF AR A PR A F)

VAL JERCHT IR X 2500 66 5 4 Sk

ol e T EARH T KT 188 5

27



http://www.tfzq.com/
http://www.chinastock.com.cn/

OKREESE

Chang Xin Asset Management K T K 0 S TR I 43 8 O e O S P4 i
HEREN: THE BERN: Tkl

Fi5: 010-85130588 fEH: 010-65182261

% VRS IS . 400-8888-108 M3k www. csc108. com

(30) PEUEZF Bt A PR A 7

Mk AR PRI TR X O =% 8 5 AR T (D b

Ipo bk JERCHTRIRH X5 S A 48 5 SRR KE

FEREN: AWM BERN: i
i%: 010-60838888 £ H.: 010-60833739
B ARS HIE: 95558 Mk: www. citics. com

(31 PEIEFE (LK) ARIEAR

VEMHhE: 5 BTl XIRIIEE 222 5 1 54 2001

I tiht: 5 BT TR IX RV 28 S IR 5 )R

FEMAEN: FIRM BEARN: N
Hi%: 0531-89606166 £ E: 0532-85022605
RS HE: 95548 Mhk: http://sd.citics. com/

(32) FIHEHA R TTHE A A

ML GRYITIT AR H X 28 FH B 6009 537 5 bl 29 2

TroA bk ERYIT AR X SE AL 4798 25 % 6013 SYL75 KJE B JFE 15 £%

FEEREN: ZAKE AN B2
Fi1%: 0755-83734659 £ H.: 0755-82960582
RS HLIE: 95329 M3k: www. zszg. com. cn

(33) fFIBUEFF B A IR A 7

FEAR A BT P X T E KA 9

FhE 1Sk
FhE 1Sk

Jpaastuhik: JEECHT PEIR X T EORH 9

FEMAEAN: TKEN] KRN B2
Hi%: 010-63081000 fEH: 010-63080978
Hhsk: 95321 M hk: www. cindasc. com

(34) PURIEZF B A IR A 7

ML EPCHTTLAE X IESE 8 5

IpAME: FERTTLAEX R IESE 8 S U riiE YR KJE

EERFEN: BEREF BAN: HE
Hi%: 023-63786633 fEH: 023-67616310
ZRIREL: 95355, 4008096096 MHE: www. swsc. com. cn

(35) WML CHIMD G & AR A H

VEMhE: WA BN TE R IX T S S P 969 5 3 5 )2 599 &

I ihik: WA DU T PE I X B e )3 B 6 4%

WEREA HEY B3N

28




OKREESE

Chang Xin Asset Management FAG G IR Al e SRR S £ 55 < BT 4 S5 1 45

Fi%: 0571-81137494 fEH: 4000-766-123

2 PARS HLIE: 4000-766-123 Mk: www. fund123. cn

(36) Bl KERSHEHRAF

VEMRE: BT AROHT X E S 526 5 2 i 220 =

otk EIETTHZH X0 1267 5 11 R

EREN: KERA BERN: DR
Hig: 021-20691832 fEHE: 021-20691861
2RSS IR 400-820-2899 Mk: www. erichfund. com

(37) WHWIEATHEHER IR A

VEM AL T O X RS 360 FF 9 5 3724 =

Iroa il BT XA BHE 1687 5 2 5%

EEMREN: TR AN 0
i%h: 021-38602377 fEH: 021-38509777
& ARSS g 400-821-5399 MHE: www. noah—fund. com

(38) gy KIS HEA R A A

FEN AL BT VX 3 % 685 5 37 5 4 Sk 449 =

Irox ik BT T DG AR R 1118 598 /R 2 i [ oK E 903-906 %

HEENREN: BOR BERN: 1RHiR
Fi%: 021-20613988 fEH: 021-68596916
P ARG HIE: 4007009665 M3k: www. ehowbuy. com

(39) FE BRHE AR A

VEMhE: IR R XA RA 22 5 1002 =

SrAHhk: JE T RARH X EI4 KT 22 S FIKRE 10 2

HEREN: TH] BcRN: [REE
Fi%: 010-85657353 1. 010-65884788
RPRS H1E: 400-920—-0022 Mk: www. 1icaike. hexun. com

(40) ElRARIEEHEAR LA

ML BEETTIRIC X RS 190 5 2 S 2 2

otk EHEHARICIX ST Fa it 88 5 4 i M & KE

HERFEN Hi BERN: RAER
HiE: 021-54509998 EH: 021-64385308
PR SS HiE: 400-1818-188 Pdk: fund. eastmoney. com

(41 ERCAT RS HEA R A A

VEAHORE AT R X BTG 333 5 201 = A X 056 FRIG

IRl BT R LS 700 58 RS B lE 2 ] C5 AR

FREREN: &1 BRARN: BUEA

Hi%: 021-34013996-3011 I

29




"y IXISEE
. | Chang Xin Assat Managemant

FAG G IR Al e SRR S £ 55 < BT 4 S5 1 45

RS LG 021-34013999

Pk: www. hot jijin. com

(42) Lifjht & T R IR A

VEMHbE: T AR X X MR 1333 5 14 B

09 #.oT

Ipos ik _EIRETTIH 0T DX R K A 1333 5 14 #%

POEARR A FRIE

BRN: Tl

HiE: 021-20665952

FE: 021-22066653

RS HLAE: 4008219031

M3E: www. lufunds. com

(43) RESAEEHEFR AT

VEMhE: PRt IS XL AR T % 359 5 E & KJE—

SHEBIX 4 1% AS06 &

TpAHbE: FETT KT XA 1386 53¢ KJE 15

m

RN ZH

BRRN: RAEH

. 021-22267943

1. 021-22268089

RS HIE: 400-928-2266

M hk: www. dtfunds. com

(44) ElRRBEREEHEAR A A

VEM AL E R BB SREX E RF R 277 5 3 )2 310 =

o tihik: RIS T DXCRSRJBR 518 5 8 J8 3 4%

POEAERA: o

BRRN: FRAR

ih: 021-52822063

£ 021-52975270

2 PARS HLIE: 400-046-6788

Mk www. 66z1ichan. com

(45) WHRFEEHER R A A

A PE R B S 5l R % 8

5402 =

Jpoattuhik: BT AT X AR 8 5 4 4K

FEEREN: B BERN: B
H1%: 021-80133597 fEH: 021-80133413
P ARSS HLE: 4008081016 Mdk:  www. fundhaiyin. com

(46) Filgdl A M E R EAR AR

VEM b T R X P R G 765 5 602-115 =

I tiht: RHFTTSGHIXIE AR 1 YA KE 4 8%

FEREN: BRIk

i
A

BRRN: HEE

Hi%: 021-80365020

fEH: 021-63332523

2RSS IS 4006433389

M hk: www. vstonewealth. com

(47) R R A

VEMP L. BT S XER) 1 5475 5 1033 &

It B AR X gk L5 91 FF 61 5 10 545 12 #%

EEREN: BNE

PR N 150G

Hi%: 86-021-50583533

L E: 86-021-50583633

2 PRS HLIE: 400-921-7755

MGG http://a. leadfund. com. cn/

30



http://www.chinapnr.com/
http://www.dtfortune.com/
http://www.fundhaiyin.com/

& KEES

Chang Xin Asset Hanagemen 1 BT RN I B 2 5 L MRS

(48) BRifFE KIS EHIRA A

VEA AL BRETTREEEHT X B 6 5 105 % -3491

Ira bt TN TR IX B GEZR 1 S RAE FR) Rl 12 £ B1201-1203

HEEREN: BE BER N EUH
HiE: 020-89629099 FEF: 020-89629011
RS IS 020-89629066 W%k : www. yingmi. cn

(49) JERUCRIE G & H IR A 7]

PEA L JERCTTHEE X A ORA AT 11 5 B 5 o A R 11 )2 1108 5

Il BRI HRE X SR KA 11 5 B el A B 11 )2

EERFEN: EHER BEZRN: T A
Hi%: 010-56282140 FEE: 010-62680827
2 PUIRSS HAg: 400-619-9059 M3k . www. he jijin. com

(50) WIEUEZ et A PR 2 7

VEMHE: BN AR 16 5 R E PR %0 201,501,502, 1103, 1601-1615.,1701-1716

IRl HU AT 15 5 54 E BREG% H 0 201,501,502, 1103.1601-1615.1701-1716

FEEMAEN: MR KRN WEte
Fi%: 0571-87789160 £ H: 0571-87818329
& PRS- HIE: 95336, 40086-96336 M3k www. ctsec. com

(51 LS B A AR A ]

VEMhE:  _EHETTHL O X KA 687 5 1 2 4% 268 =

IPAMAE: ST UG X e floR A 33 Sl 2R K B 8 2

FEMREN: T4 BEARN: fPFKIA
Fi%: 010-88066632 f£H: 010-88066552
R ARSS H1E: 4008175666 Muk: www. amcfortune. com

(52) FIE R EGEH B A PR 2 7

FEAR AL dE R T RAR X R = ¥R R % 55 5 4% 20 /2 2302

Ipo bt JERCHTRIRH X TN RHT 6 5 23RO

FEEREN: Hk RN 7K
Hi%: 010-85256214
RS HAE: 4008195569 ML s www. hx—sales. com

(53) —&IWE (bsD) E BRI AR A

VEM bR JERE T PR BT RS 2 S iE A A R 2208

ﬁAﬂm %aﬁ@ﬁ[gﬁﬂkﬁzﬁﬁ ﬁﬁﬁﬁ%AFﬂ%

FHiE: 010-88312877-8032 £ H: 010-88312099
PR SS HiE: 400-001-1566 M. www. yilucaifu. com

31



http://www.ctsec.com/
http://www.webank.com/

OKREESE

Chang Xim Assal Managemant

AT G IR Al e SRR S 15 55 < BT 4 S5 i 45

(54) FSEMEEHARAF

VEMHhE: T AR X 4D KTE 8

Z FigE SO AT 53 2 5312-15 Bt

bl JERCTTEARH X E K 91 St A B 6 R

FEREN: B F

KRN £E

HiE: 021-38789658

FE: 021-68880023

=PRSS HAE: 400-600-8800

M %5 : www. jsfund. cn

(55) JEREGREHEHRAF

VEAME L AR TR X R E AR

FBE 6 A% 2 Hot 21 [F 222507

Ipo ik JERCHTRIRH X B E AR KA 1

FBE 6 A% 2 Hot 21 [F 222507

RN PR

BRRN: 5577

Hi%: 010-61840688

£ H: 010-61840699

2 PRSS HIE: 400-1599-288

W3k: www. danjuanapp. com

(56) g eit SR EA R A A

VEMHbEE: T S E] B MR T A K 1800 5 2 S8k 6153 % ( LIFRMAF K EX)

Al T AR X AR IR i 488 5 ARl K E 1503

POEAERA: £H

BERN: TR

Hi%: 021-65370077-255

fEH: 021-55085991

2 PRSS HIE: 400-820-5369

M %5: www. jiyufund. com. cn

(57) JFIFIEZ AR A PR

A

VEM AL PG 2T R XA 15

HZITBES 2

Itk PG R X AR 15

HZITBFES 2

PE BN 2RI

WA N: Zifhvk

Fi%: 029-88447611 fEH: 029-88447611
2 PRS HLIE: 95325 Y 400-860-8866 M3k : www. kysec. cn

3. BAHENHE

Ty A AL R TR AT 2 AU SRS I BRI S 5 T 02, 48 0 I IR 58 5 P I it -

http://www. sse. com. cn

BB BN AT ARAE AT SR A I R, e HAAT & ZER A HLA ACRE 4

AR, AR,

(=) HAbAERHI
fg B2RAE Bl RIMEERST P S ITE %
. W S A H A VN L Sy T
T e PE X R | BT AR R 256 5 | TR X AR AR
K175 HEARITRE 1405 = 222 5 30 #%

32




OKREESE

Chana Xin Assat Managemant A5 ) K 5l i S TR S 5 S e O T R S
S jhﬁfﬁ@%&iﬁﬁr L?@ﬁii@ﬁﬁé&% 256 5 L?&ﬂ?ﬁ%i@&ﬁgﬁﬂ%
KEF 17 5 B E AT KIE 1405 = 222 5 30 #%
wEMRERN Ji B B (5T N) B AR
e AR LG 010-59378856 021-51150298 021-61418888
fE B 010-59378907 021-51150398 021-61411909
‘ " SV Bk (s, REBEERNE
BERA S B, X PRI

33




OKREESE

Chang Xin taset Management 025 T N I B RE 5 B 5 S & O S

Ny EEREE

AR RS K (435D CGBIEINE) . (BIBINED) . (EREIEE
INFNEA R S R4 B ), HEH ENIE IR 25 2016 4F 4 A 14 HiFM Y AI2016]
794 SICEM SR

AREEEFENH 2016 4£ 8 A 12 HE 2016 4£ 9 A 23 Hik. LDl ERS
THIMEE S8 BT CREFRE @ S 00O B0 58, IR 2 B A R 1. 00 Joih 5,
RIS KA e R E R R R (M B4 05D
220, 567, 127. 62 fp 38, H RO HON 1, 227 7

34



OEKEESE

Chang Xin Assat Managamen FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

€. EE&SFANEXR

(—) Fg &Rt

R (GEEik). CGBIFIME) MG ERKNARIE, AT EREeEH
R FRAE, AEGEIACH P ERE RS pE e SRR T2E, JET 2016
F9 1 29 HIRMIE R & Bl EeaRMNHEEN. BEeaRERZ
Hik, AHEEGEIANIEATIRE AR S,

T FEe B A R S A A A N ECR AT B AR
(FEeaRD) ERUE, L 20 A TAFH M0 HRA ANBEA 200
N R g B E AR T 5000 JITeTE I, a8 BN 2478 5 i & b 3 A
Peies 1ELE 60 DA H M BLATRTE A, He g BN 18] o EHE I Ak 5 JF
RRERTT R, EHasltr . 5HMBE e EIFE &R GRS, JFHIT
HE M BHFFA N RS HATR .

PAA B E T A UER, WHRLE .

35



& KEES

£hang Xin Asset Management FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

I\ EE B Il 5 [

(—) HGFE [ 3%

N4 1) FR O 5 0 [ K o B B LA BEAT o AT S MUK e SR N
FEFAZE U A T B A AR G A 5 R 31 B o i 4 BN M AR 175 10020 B i b8 o s AL
1, JET LA o FEE B N Y TE A AL 70 BRI G B B b 55 1R 8 Ml 37 P el
BB UG SR ALK Fo At J7 =70 B 4 3 AP W ) S5 e ]

(2 FRARIE (=] ) I s H B b (8]

1. FFCH KT [a]

P NAETFICH 7B S A7 200 1) Fp G AN B2 (], ELAR 3 BN 8] >y R IRFIES338 5
Bt IRYINIESR2E 5 it B AR SRR R 22 55 it 15 22 5 H 32 Gy If (], AH R 4 BN
ARAE VAR RN v T TIE M 2 110 S o il 5 o [ PO A 25 7 45 R D T i ok 4 o

BeGRAERG, & HIHIIES/ I 5 1. W5/ I3 5 fn s 5 it
()75 5 B LA AR R 0, i 40 B N\ K AL 58 19050 3R S 780 1 B TS ) 2 A7 A 2
(RVRE, (HRAE St H AT (5 B3R I A R E e e N B At

2« B TR 4G H Bk 25 S B ]

BN H S A A AR HlRAEE 3 /S H GG 703 i, Hpoll 55 75
R 18] 7E FR D06 2 5 P RE

BEGEIN A S A A AR iR 3 /4> H a6 703 =, Hpgollk 55 75
S [ ZE L [ 4 2 5 PR E

AFET 2016 4F 10 H 19 HIFGE/RHE H 5 Rl B Ehk%.

TER 5T FRIGFF 46 15 T8 (R FF AR I B 5, 4 450 BN RETE R W B[Rl 5 7% I T4
B (5 RIERINE) 1A SR AE R A b A 5 H 0 S5 L[] PR B v )

0

S AR R A TR0 2 A0 I TR [ 0 B e 5000 0
G B 3 A TEE e 2 405 2 S RIS TR L B s
i LB L A 1, BUIE 4 Oh AT PR I L B ] P S A R — FF 2
S ORR I I S A

A BHRUETR A 5 i RYINEZRAZ 55 P s b B < Rl 5222 3 T IE W 22 5 HUKR
36



ale 15 =
..ﬁ Ejﬁgs% FAG G IRl e ST R I 5 £ 5% R < S 4 S 45
A Bk i ELAE 50 T 2R AT ) DA R ] S50 55 ) L AR 7 B i) 0 2 8 = H o
Ja—IRFE BRI ZERT LB, B = H A2 5 Fre A s 1R 58 5 6 28 15:00 8] 4252 (1) H
W Il FE GRS BV, BRI H B, e BRI 55
HIFREAT A2 o BTG DL 2 WS B 22w IRl A AR IR 8 5 o X6 T ERRIE SR 5 5 T
IRINRE S5 5 v ERL e B KD 5 S50 7 e ) A8 — 50T, K422 A L i D AT o AT
A3 2175 AL SEHRAS 3 3R T SO 18] 8 58 (R B2

(=D 5 BE (AT ) s )

Lo ORI TR, BERTE B2 [E]fi A LR 3R 2 ST Ja T SR 2 e 5
(P N MEREAT 15

2« “EEEIE. AUsEEl” JEI, R LA R, e (] DA A R

3~ 4 AR HR W 5 B ] R RS AT DA S < BN (R ] DA PN U8

4, WEEEAE “SeBbde R, MBI A BB S5 IR AT
I 2 ] 5

5  JPERERIA WEIRING S5I,  S 2AE J e A AR AT AR 2 0 S SR

B EHNAERBEM VPRI DU T, 6 B R N BEAT B, e A
WAHEFN G SERERT KT (5 BIERIMED) A RAE AR EE I EA S

CPUD HH W 5 e ] ) e e

Ly FRR ARG ] 8y R 7 77 2K

vt N b AR A8 S5 WU L SE MR Y, AETFIECH 1B AAY 55 F BRI 18] Py 4 HY
FH D) B B 1] £ FR S

2 FH ARG [ IS A

POt N RGBS, DA ZBUE A Y A ] A A B A FR R I 1508 N A8
AFE IR, B BB A SE G A, B AR

B AR AR A N AT [ R, T8k [ BT s 5 T ATLAL) A ARG [ I, 8 [ A= 2

B N HAF R, BB AL T+7 H (B H) A ST IRERR
T o A A2 ELARUGE (] B3 < [ 280 10 SHL At 2 £ i ] S 5 S AR D [l s 0t 14 17 72
I, RIS IME S ISk 4 6 [FAA SQ SRk AL B

BAE 5 FITBAE 5 T B a AR A A iR « IR R Gl . AR AT a2 e R G e e
BB AR G BN KL AT NPT RESR A (1 DR 22 b 55 Ak B , UV [

><P

37



OKREESE

Chang Xin Asset Management 55 Q5 5 M ST 538 O R S 9
WBTHE 2 b3 T B e R — A AR H A

BE e E N W] DIEVA AU 2L 6 & [F) Se VRIS Y, 6 380 55 70 PRI 8]

BEAT RS, BB L AHE B TR (15 B INE) A RIUE TR B I
VA

3~ FHII IS [B] B 7 (R A A

H e BN LAAE 5y I T 25 SR i 52 P A 25 R D A0 B [ R 335 ) 25 R AR D FAL
gl s H (T H) , £ T, ARSI T+1 HAXHZAE 5 1a
BAEBATHN . T HIRSCRIARCRTE, BB AWHE T+2 Ha (B H) 21 ER
s B U S MR R E f) FAth 5 20 ) FRAE BT D0 » 4 FH AN iR D BB 2K
U R D R T AR < 3R IR 25 P BTN

B A SBR[ B 1 S B R AR Z HRE — € s, AR
AU SRR FIA L JRE[RT IR o RO TR [R] ARAfIA LU TC LA (R B A 4
D9 0T E L TSR] R A R A R (el < AR A L, PR NS A
WIFZBAT M AVEDON . RIIB N B T IRAT IZ I & S8 T 55, i HAH ORAL
2R, B EEN BB A HENU AR IS R HUR AN 5

fﬁ >

FEFEEM ARV RV A, ARG B il WU AT AR AR DO 25 FUM, %o kol
55 PRI [ FEAT RS, ARTES B WG T IR 6 S A 2 A e T BL A i
CTL) B A0 SE ] ) e PR
1. 3 N 40 7 BEA KL G FRIEI, 1 20 H I Y B 2B i AR A0 A R 1T
1o CEHIET, TED, EmRErRERISIAANRT 1 76 Bl sl
V&R AN SR 22 o B B A A &) EANAE & KW B RSP & A
TG _ER s AR LA AT AN FRLE B, 4358 NAEZACES AL 70 22 HR Ll
S5}, 7 [EI BEOE A HUAG AR ORI E -
2 BB NES MRS AT 5 a9 I, 528 D < AR IR 9 AT 100
TG, [FIARZE L 20 100 JTIEEERS -
3 PR BTN 2 )90 T ) e < WAL 2 e ) s < T, AN 32 B I D) < AT PR A1)
SEBANRIET IO, AR R R R AR H.
4, FEGOYEUREA NAE RS LA B2 (] AR B <5 1) BB I 1] FR I ANRAIC T 1

38



.'ﬁ hiEEE £ BRI 0 80 25 5 O R AT 43
SR, HLIE I3 N 5 1R R ] 1 A e 4 R A A B Ay s R A
A3 N B2 ] b 2 o i AE A 5 AILAE) (IO i) B3 5 K P (R B (0 5 4 AR A S
LAY, AR 73 ik 4 0 B0ULE JBE [ I 55 [R] IS 4 5 8 [l

5. B4 AT DALE AN RN BT REA RS A F IR g/ H
WA PR ARG MO FIR, BUAUE TE S ARG A .

6 244552 R ) HR IR XA B B < A AR AT R e A BT 7 B O S R I
4 TN R 2 SRR T R — BT 3 PR U 0 PR B 4 o H 34 R D L g PR
B2 KRR | 4 B 4 v D A5 I, D) S OR3P A7 B B R AT N IR B A
HARES WAHK A

7. FEEGEBEAEEENEM AV O T, TR ER R H 4 AR L [l
A AR BR . B B L AHE B TR R (S BB EE INE) 1A O AE
TRE A EAS I EIE R 2% 5.

(%) MR s 9% R &

1. HIEPEH

(1) Hh e

PR AE I A IE G N AC g R G 2, O 9 P 4 R I R ) LA 9
BREE—RZAURA L LR, EHRRL LS. FERRT .

RIS M, SHEHR) Hil S F e B 2R
M<100 73 1. 5%
100 /3 <M<500 /j 1. 0%
M=500 73 22 1000 7T
H: MAHEEH

PG PR LA B B FHBE TR s A B A DR e 2

(2) SN A 9%

BB ALY N B AL I SN HR I B o AT 1 Y I B 5 iR
SE 3 HH I B 5 —EL

2. JB:[El B A

AN e < FRD G [ Bl Y 5 5% 5 DO [ A 3k < A7 BN AT, 0k [ 2t 3 i 45 A i [1] 1)
WIS, A AN BAR SR AR

39



OKREESE

03 BT I I SR 5 VO & S U
AR (D Tz [e] 2 .
Y<7-K 1. 5%
7T R<Y<<30 K 0. 75%
30 R<Y<1 4 0. 5%
1 E<Y<2HF 0. 25%
Y=2 4 0%
H: Y ARFEHR

3+ XFHRAMAT 30 H It BB B 2%, i A7
TR IADT 30 HIEAT 3 AN H KSR E MBI R 2, H 75%TH A
S MR AL T 3 A AEDT 6 A 15 G 0 AU IS 8 0] 2%,
FC 0% T AT G 7 5 X T REA I T 6 AN A Sk < A A5 i USC A sk [ 3%, L 25%
TEANTEE Mo RUF ARG 7748 73 T SO D AL B 4257

4. T EE N UAER G & 20 R A B SR sl 3 s, IFRaR
8737 ) Bl 2R il 9t U7 s H AT AR (5 B ER I W0 RHE FE TR E B

St/

5. k& EH AT DME A SR ENEIIUE S 2k & 5 R 20 € IS T ARG T
WG oL E B e T, R A g I T 2k e B % B o AR 2R et 5 30
IR), PR M E AR T EOR B AT L T8, S B AT DUE 2 R A
PR IR

(B A 005 8 el < T B

Lo I REEAEEET T ARG, HRI A R WU 12 SRR
W H A AL NBRAR R A B Y i, AR 24 H 2 e Bl E D 2T 55, D0
TR BNEOR G WAL, R R 72 7 AR s B Ok i <5 I 7 74 3 A F
WIS, B R 2 BB 42 SIE BB A I B ) < BAE ST BRAH S K B i, BRI 24
HEE G AU NI HE TS, OREE BB, AN 2 i WA 20 1) HR I B2
TR G o RRALIRIE 5 FE 1B .

2+ B [El e A HE T e B R e U 4% SRR DA R AT S8ORE (] 473 8 A =5 H
S AUHE N FERETF R S B S, R TS A RIHZ U & TNTE, TREE 2
NECRURWIAL, R AR R AR R R R e I AR

40



O KIEEE
WP chang xin nssor Hanagoment (2 BT N R T 25 95 o L M S 9
3. HIG A ) A

R < 10 F U <p B AT FR U Bl RT3 R D <51, ARS8 <2 1) R I 0 0 5 O
I = A (L B2

FH T B FH = HH N < -1 H 1 <

P V- 0= HR N e 00/ U =14 [ 4y 04

B 1. BEFEHEF T 5 FIn WAL SRS HL, RIS H A S M H0T
H9 1. 052 75, JUIRT45- 21 BRI 3 2500 «

1 R 4 451=50, 000/ (1+1. 5%) =49, 261. 08 JG

HA 1 2% F=50, 000—49, 261. 08=738. 92 7T

WR G E 2 A R, R4S B0 B 4 Ay (49, 261. 08/1. 052)
=46, 826. 12 17}

WERIRGEE RN H, AT 2RI AN 46, 826 1, FlRAn B0 M. <5
BURIELE XTI . Rl RBIE T 5 JI 0PI ARTE GRG0 AT, Xof B Fp I 3 22
N 15%, B HIES M BIEE N 1.052 J6, WHWR 2354 R w15 2]
46, 826. 12 M F=EAnil, AN 2dn N I AT 43 2] 46, 826 43 2= 540 il

4. T EHTHE

RN/ AR TEGEE S A, TR (=] ST A 20

R [ S 00 = S [ 7 00 > OB ] =2 ] A e < R 4 A 0B

B [ 9 FH = G [ s 50 X i [i] 2 2%

R [ 45 00 = s [ ] e 00— B [m] 2 A

B 2 AR FFAAIES 10 T S mE 2 /5 R, 58] 3% 20 0%,
RV (0] 24 H A 3L S A 2 1. 200 7T, L AT 15 21 1082 [m] £ 450N -

T2 [B] &L %0 =100, 000 X 1. 200=120, 000 JT

2 [5] 9% FH =120, 000 X 0=0 7T

B2 [A] 4247 = 120, 000—0=120, 000 JG

PR 8 E Rr A AR B S 10 JI 3 An 8 2 4R J5IREMm], (R 8e ml 2 H k4 440
B A 1.200 76, JUIHRTAS B0 8L [ 44004 120, 000 TT.

5. FEMBIHERTHE AL N:

B e BIAHE = A G I E R R S UL
AREEMBEHERTHE, REBVNUSE 3 60, DNUREE 4 fIEETN,

41



ale 17 =
..ﬁ Ejﬁgs% FAG G IRl e ST R I 5 £ 5% R < S 4 S 45
TR 2277 AL AR FR B e W A, 7 A AL s VA 2 e W 7 B AT

T HEZEE M BUHEAE Z RN ETHE, JRE T+ HA AT . BRRIE,
Zeh ERE N 2 R, RS0 BB AT DA M IR THR B A 7

O\ SR8 B {5 BN 2

KNGO, JE e BN n] SR 48 BRSBTS -

Lo AU S8R e ik IR His .

2. RAERGEFME N EEEE T S ER L.

3+ UEFR/ B S P A Zy S Rl AR IR H A T, S Ek BB AT RS H A
B BHE

4, B E NN ESZ IS8 B L A W R IR R e 2 S e Bl 3 A
WA ANA 2 i o

5. RGBT R, A BN TVE R B Sl AR UE i, B Al AT
REXS J e B AR i S, AT 35 B 2 e A A A\ 2 A1 7

6. 2B BE L HIl FIE W] fE 3 BUR — RO E R A e @il L s
PeE I 50%, BH AZHIALEE 50%5E H IR AT o

7 AT A A H g BB 5006 LA _ERE H BLE AT 225 KV ER T I A
% H R A AE SRS 2 B0 SUO B AR AL B RN E R, 22 5 H0E NI
e, SEEE AN YT IF RGN, T RIBUE (5552 2k & W FR S 1 F5 Bt

8+ RHE AU E B [EAIE 2 € B HAl S I .

RAELRE 1. 2, 3. 5. 7. 8 WMEFHIAN L L - HESEHANRE L Z
PRGN B FRA I, e BN N R AT R UE A F e B B S i
H N 15 o AR BT N FR W HS AR 40, TR 28 B0 PR R A g IR AR 23 45 1%
No EEAZ B TE DU BRIN 2 e BN N S I PRS2 FR Y 55 F) S B

CJUD 1k [] BRAE 2 ST A IBE [Tk 300 1 175 72

KL AU I, ik 8 PN T 745 42 2 B B8 N AU [ F i B 2 S A+ T [l
A :

1o ISR S 850 6 B NASRE SOAH B Bl 3k

2. RAERGEFRMENEEER ST MER L.

3+ UEZR/ MBS S P A Gy I TR IR H A T, Bt B AR H A

B A

42



'lﬁ .IxiEEE £ BRI 0 80 25 5 O R AT 43

4y FESFANBIRAS L EFFH R A B A

B FRAZIELIA] FR I E A B S A AR B I TR, WM s 2 1
NI HEIETE P

6 T H 5 & T4 E 50% LA b LG AT 225 HVE R T 34 0
1% HR A B AR 380N SO B AZAE B R A T MR, 265 FE S48 A\ b i
WG, FEEE R Y5 BB, TR IUE 2 3 A WL R RO BB 5 e 52 Bk 4
T ] R 435 (R4 T o

T AHVERUE B EIE 2008 1 H A S T o

KA LR 1. 2. 30 5. 6. 7 HUFEZ — HIEGE AR E GIFZ2 5
NN [E] FRAE I, 4 80 PN REAE 24 H i [EHIE M 22 4 58, AR IRE[R] i
BB NRLERUSAT: W AR ASAT, SO RT SO 3 AN K FR
B ol G SR LB A O B IR RS N, SRS A FTAEASCAS o A I IR
ATFTRTE I, T & RIMARSC AN . JE S R A AE B e [a] i) o] =5
SRR H T REA SR SZ R 2 T AR o 78 B L [a] 11 LT B e, 4
NI B Bt i 2 W82 JE b 55 P B A 4

() EAE [ 15 T e Ak 2875 =X

1. B E A E

A AT B T IECE P B < B0 [ R 43 (OB [ PR A AL B0 b
B8 4 v B R U 47 AL 0 I DN R A7 A B B i 4 B 4 B N PR 43 T
SBUE A7) ML T — T RH A SR 10%, RIANR KA T EAUEE M .

2+ BB Ak 25 =X

54 HH I EARURE [T B, 4 B NPT AR AR ik 4 2 i 10 B 7 2 S R e
A ARE [ BT o S H (]

(1) AEURER . EE AN B8 I ST NI 4 3808 [a] B i
A% 1E 5 T2 IR R PP AT

(2) BBAFAEAME AT 2L BNy ST B N FR IRE ] HH 435 A7 TR HE B
SR BRI AR 155 N D B T B 7 T 3R A 1) 8 7 3 T T R o of i 4 % 77 15 L de UK
WIS, BEEAEINAE Y H B2 LB LU AMIK T E—FF i H B S a4 10%1
HIEE T, ATt AR B2 ] R T ZE AT o o224 PR [ B, 224 4 AT P D
(] R 435 2 o S [ A 1 A9, A > 2 B A TR [ 473 00 S5 R A e [ 350

43




.'ﬁ hiEE% K 12 037 5 SR 2 2 e ST 5
P BT NAEFZ A 82 1B BRI I AT DA 306 3% S 407 S ] i B DB ] o 3 38 S AR Bl ), %
ENFENT AP A28z B, BB A 1k e R IOH eI, 2 H RSk
52 SR A8 G B B FR VR AR o S R [ FR I ST — TR RE R R — I A B,
TEALSEATE LN —TF I H A FE Gy B (B A Rl S e (el <, DAESRHE, H2
AR g 1k o W B N TE B AT I ] FR R I AR A B A IR, BT AR BRI R
1E B B2 0B [ A 2 o 50 S0 SR SE [ A 52 B I [ i AL A7 00 R 1) o

(3) AT KA UL RIS, 0o B 5 3 AR A NI b — TP I <
SARE 20% A b IR [R] FR I, B B N DA A ST BN IRRE (3] B AT TR B
R TR SAE 4 5 N R DS ] R 4 17 3 AT 1) I 7 A8 BT i 2 o i 4 % LI UK
WA, FEEGEENE PRI G0 B N 2 BB b — P8 H B4 a4
20% LA b PRI 43 e [ BRI HEAT ZE A0 B8 iz BiRe A AR FaR LL gyl
[R5y, FEEEE NARURIERTE “(1) 2%UEE " 5 “2) #0EBEE " 1
2958 77 2\ HoAh 2 5 03 AR A N RE [ F i — I 038 (B2, Wiz g AR AE
TR ] PR 435 B A B ECT I [, 0 G >4 AR 3R 52 B 11 350 70 S ) P T35 A e

(4) BffFMElEl . LR 2 NMFH A (A% KA B, dndk 45 2
NINHE R, WEEEZ A I g, DA EZ LR B ] DAE 22 5 AF
MR, (AT 20 N TAEH, FRCSEREEN BT A

3. BB A

MRAE IR ERURE R I A S SR, B IR 2 B L AR B
FEUn I E 1) H AR 7 UL 3 A8 5 H WIB AR S BREA N, 1A b 5
%, FINEREEN BTSN,

Cob=D 3057 FR N e [ P 2 o P B 50 D R ] ) 28 75

Lo A B 5 v I B [mT 15 0 1, 4 5 PN A2 R [ b IR B 2 %
X, JHEREMIRAER N TS EEA .

2+ FEE TN AT AR 44 27 45 HR U s ORE [l FR N 8], 5B T BT T H AE 48 58
A b6 E T O D G [ ) 2 5 5t RT AR S B A 45 2 i o W
I A R N BSE [e PR ], e B AN P AT R A R TR A

(+=) HEHH

RAF CHFE T KAZEH KB B RS 5 KAGF B G T T A4 AL B 4
WA FAVRS: 519999; B ZARAG: 519998) (IEELAYUEIE) . KEWRAIEEIRA

44




.'ﬁ ftiEE% £ BRI 0 80 25 5 O R AT 43
e (HrmithY: 519997). KiFeAMEHBREGIE (Frimfiid: 519995). Ki5
WHFAR A RS AR 519993). KAFAMMRE SRS A BHH (A
FARIG: 519985). KASHIFfFiFrdk4 C KA (C 2KMRA5: 519989), KAFEHF
RIARE TS . KEBFNREG LS A FMET (A BAUS: 519991, KiEE%
BRGNS (A 28R 519983). KAS AT KIS IS A BBH (A
FAED: 519979). KEWHFFHEE. KESCEAMREAGES. KERLT
IR . KEFHFIREGES . KEMEMFES . KEELZ R E .
G A A (A BARAG: 519965)  KASFIRMIE GRS, KEFREESE. K
BEAREGESE. KEFBREGES. KEFRGHESE. KEMNRBEESE.
KEABifHREE. KEMRGEEE. KEETELRBAEES. KEAGRS
B, KE RIRSRaRE KRR S KERMRFAHEEESE. KIEHIE 500
REES . KERGRAGES AEEHEE) . KERBIAREMREES, KE
TH TR B S 4 (AR B IR0 A AS AN B DR Vi A 2 4 TR] R 00 ) e e, LA
A IR ER O S5 A LA VR WA A R A

RN AETF 2017 4F 6 H 30 HBE R T (K EESERFRFEA LT KE L
TEHE I8 i R ke SR F 5 55 i B A 4 e LE N e AV S A D), B
2017 £ 7 1 4 HitZ, BHFKAT FAFHSOE 48 HO8 A ke xU0E £ IR G 4 NN 460
LS .

AR o E R 22 (2009132 5 (FFRIE S48 08 R 0 8 o FH A R E ) 19
MIHE, ARAFIM 2010 4 4 F 23 B2 BB #0500 . Bk
s

1, BB AT I G R T, 4 O SR M4 It R P B [ 2 A D |
59 N5 4 ) 9% P M 222 OB R WSCHI o 1 H i 4 PR I 2 SR 1K T N 4 PR I 28
I, o HANE IR M MBS S AU R R I T R i RS R g
T NFE S I ey, RSO 2R AR 22

2. HmEnit AR

(1) eS8 A4 (]

e RN 0 = 5 H A 00 < e tH R G B 1

2 ] 9 =% HH B A 400 X B2 ] 2 6

A2 B = (B I B - ] B) XA ZE B+ (1+Ah 22 3 R
45




OKREESE

Chang Xin Asset Manageme 155 5 0 M S AOT J5$8 O R S 9
%A%miﬁ %ﬁ%%éﬁ—@ﬁﬁ—%%%

YNNG TS NI o N S G T

T A W 2R R i TR NS W B R, AP RN %)

(2) emAef Al mite

Pl HE A N <o = g 0 0 X A ) R o A 0 A+ A RS I 0 R 45 2 i

Bk

K2 B =T N BB B e i BAHE X AN 2 3R+ (1 AP E TR

B N\ B =B R e — b 22 3

B NFRAR B = e NN 80+ e A e B HE

(Te MEG A HFE A 1. 00 Jo, A 5)

(3) AR MR EIMie

B B BT = e HH D 0 X B Y A e A HE

Sz ] B = &% Y BN 80X B[R] 3

e NN e = e HE A e — e [m] 2

B N BT = e NN B+ S 2k e BB

(B8 MG EUSE N 1. 00 76, MEFNE)

(+=) EErARsc H L

B HARAS By il R AR A e AT 32 Ak K L SR AT ] ik s AT A S T
17 AR AR Z53d P A SCEACHU AT L R B e e e Bl e i
FE_EIRATRE DL, 4552 3% B ML AR ARYE T CASF A AR 2k B o A B 30 B¢
N B AR IR A BB KA B R ZER 5 AN AT A 2

MAKRIRIE S M A AT, B A A e 0 # th HavR 4R N 4hK;
TRME AR 2 S 0y BURFAT ARG A5 IR AT 10 28 < 0 090 U 45 A R 28 o ) ik 4 2 A
S BIR; FESR I PAT ISR FIE U AR Y A R ] S5 5 e A A N 1Y

A A f R e 45 Hofh BAR N VA NBUAB A, 7pBR AR il ;o as iR 3
S LA ZRIRBEII A R BURL, X456 26 A AR 2 P B 1 e 10 AL
T HIRLE P, % e BT WL RIE HIAR HENR 2%

CHID FEERIEARE

SRR A N AT IR LR AT i 0 B A [ AH S5 DA 2 8] B

B LA AT DA% R RO AR v DU 9

46



.lﬁ hiEE% 5 0357 5 M ST 2543 ¥ 4 O R O S D 9

(1) & e Sk

S PN AT LI 5E N 7038 5 A 5 A 2 vl HAARE I o 2 H N 5
ATINE o $B NAE S B E I B BT 1H RIS ] B AT 2008 R0 HT, SRk
o A NG T 35 4 8 TN AEAH G 2 75 BSE BT IR 4 5 0 I 5 vh BT R 1) 8 e
TS BT 1) B A H M <

(P78 EEEMRS: . fRGR Ao

R G 1oy R 52 B E SOA ML ORMIE ZE R N B e B R 45 5%, DAL
FACHUINTT  FFETRAE R HAR SO0 T RS 5 g R « B2 BiEE & 40 40
WERES I, R GS EE A BT P AR B — TR G, IR ES B A BT 98 2 5
fa s iC, VEENE R ) 51 ALE IR AR .

UIAH DV AEE RN 0 V2 4 TN 70 B 5 A 0 1 Joia 47 o 28 B At 2 MMk 55
FE G RN ) 5 R0 STt A 2 R 55 R

() FEANE SOAH FAE R RN H XS J5E 4 3 B00RF A R 2 TG S5t P AN 52 el
IHTHE T, B4 B BN AT AR YR HAA AR Ur b R AN IRE [] DL R AH Db 55 1) 22 1 ik
ITAN AR IR AT A, BHR A IS AA AR H

47



& KEES

£hang Xin Asset Management FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

i ZERERAGHRE

B4 N I L R ARIEARIR S B Bt R AR R BOc 3. 3R SRR
IR E BRI A B . AN 2 M AR AN ) R AT

I N LR SRAT RO A IR A FARE AL G S FRBE, T 2019 4F 4
AT AR P 55 abn . i ERIFIE R H MG SN, FRIER %N
AR BILEL 1R SRR B BN

PTG AT EE R 2018 4 12 H 31 H (5 [ AL 4> 2018 4R4R )%
W&, AHE IS HEEE

(—) HEPREER=HEHEMR

FF5 i H &/ On ARG BT Co)
1| B s 25, 192, 890. 93 81. 85
Hop: B 25, 192, 890. 93 81. 85
2 | Be - -
3| Bl s s 1, 808, 904. 00 5. 88
Hrr: iz 1, 808, 904. 00 5. 88
B SCRRIESR - -
4 | mEEEE - -
5 | &RhfiTA SR - -
6 | ENRELRTE - -
Forpre S R0 SN
e . .
T | AT E S S AT 2, 863, 084. 89 9.30
8 | HAhHtr= 914, 204. 67 2.97
9 it 30, 779, 084. 49 100. 00

T ARHE G AR IR B A 5 B A B R TR

(2 MEFRBATUSIROBEREAS
1. MEHIREAT U REBABRER R AS

o ik < F 7 4 B
(%)

(e GRIEsl ~RefME O

48



'l% hingg

...... Hin Assel Managemant

IS EAEE e

SERIE SR O & RIS S U A5

A Zz\ Ry s - -
B | Rk 504, 700. 00 1. 67
C | izl 12, 188, 320. 93 40. 26
) R 3. R SOK AR P At ) )
VA2
E | @5 1, 150, 900. 00 3.80
Foo| tRMEE 4,927, 040. 00 16. 28
G | ZEEh. g MIBL 954, 300. 00 3.15
Ho | fEfE ok - -
. G ARAE BRI 520, 400. 00 -
M

J | &Rk 2, 241, 330. 00 7.40
K| =k 867, 500. 00 2. 87
Lo | B AR 55 RS 314, 400. 00 1. 04
M| BEATE AR R 55 524, 000. 00 1.73
N | KR FREERI A Lt E - -
0 | JERMRS . BHEAHAR RS - -
p HE - -
Q PAR 2 TAE - -
R AL R E AR R - -
S Gt - -

it 25, 192, 890. 93 83. 22

2. MERRBATW A REBEERRBRERR A S

AT AR R IE

LB IR AZ B LB B L o

(=) MEWIRIEA SE A ZE T E E B KM HEF R BT R B RS 3 4

S NRmo
. i R oA ATRE
FFa | REARN (REAR #HE R A E EHEL (%)

1 603808 W 138,018 2,241, 412. 32 7.40

2 002024 |7 50 224, 400 2, 210, 340. 00 7.30
3 601689  |#iiFHH] 120, 000 1,773, 600. 00 5. 86
4 601877  |[IEZHids 70, 100 1, 699, 224. 00 5.61
5 601933  |7KEHETT 200, 000 1, 574, 000. 00 5.20
6 300383 [JEIFHTM 120, 000 1, 520, 400. 00 5. 02

49




'l% hingg

uuuuuu Kim Assal Managermant

A5 61 Xt e S PR 45 % R < BT (1 4 55 1

000651 (4% J1HE%s 38, 000 1, 356, 220. 00 4. 48
8 600519 |HIMF G 2,133 1, 258, 491. 33 4.16
9 600491 |k 170, 000 1, 150, 900. 00 3. 80
10 601021  |[HEMME 30, 000 954, 300. 00 3.15
11 300078 | B HE 94, 000 934, 360. 00 3.09
12 001979  [frde 50, 000 867, 500. 00 2. 87
13 600660 | 3z 7 36, 000 820, 080. 00 2.71
14 600104 | LiKEEH] 25, 000 666, 750. 00 2. 20
15 601939  |FEBRAT 100, 000 637, 000. 00 2.10
16 603708 FHF 30, 000 602, 700. 00 1.99
17 600837  [MFHIEIES 65, 000 572, 000. 00 1.89
18 002640 (% 3% i 50, 000 540, 000. 00 1.78
19 600030  |H{EiESH 33, 000 528, 330. 00 1.75
20 300012 [ A 80, 000 524, 000. 00 1.73
21 603589 (W 14, 904 522, 683. 28 1.73
22 601857 |+ [ A7 i 70, 000 504, 700. 00 1. 67
23 600036  |ARTEAT 20, 000 504, 000. 00 1.66
24 600276  |1EEGEEZ 6, 000 316, 500. 00 1. 05
25 002027 |4 AxAL 60, 000 314, 400. 00 1.04
26 002372 |Hi BB 20, 000 310, 200. 00 1. 02
27 300373 (K 20, 000 288, 800. 00 0.95
(0D MEFHHNBRERFHAEHEKRERS)
1. BRI SHE BRI T ™ E 2%80AET 20 44 KR E 4

EHiRs: NRmoT

e | mERE | REa MBI ASH | EERRELL

Bl (%)

1 603808 B/OAP 5,943, 373. 00 17. 53
2 002024 75T G ) 5, 748, 306. 00 16. 95
3 603877 KL 5, 366, 592. 85 15. 83
4 601689 A A 5,284, 111. 00 15. 58
5 600029 A 7 4,833, 000. 00 14. 25
6 601939 AT 3, 798, 488. 00 11.20
7 002640 ¥ 5% ol 3,612,471. 30 10. 65
8 002310 ZRJ7 Il Ak 3, 596, 169. 00 10. 61
9 601877 IEZRHLA 3, 464, 966. 70 10. 22
10 000651 kiR 3, 345, 150. 00 9. 87

50




'l% hingg

Chang Xin Asset Managemen KAZ BN I S TRIE S5 I & T S
11 300383 TEIHTN 3, 182, 338. 52 9.39
12 001979 FH e 3,012, 170. 87 8. 88
13 600887 Rl gy 2, 665, 412. 00 7.86
14 600519 R"MFE 2, 484, 868. 00 7.33
15 601288 ANV ERAT 2, 456, 208. 00 7.24
16 603228 FHEHT 2,241, 946. 00 6.61
17 600048 PRt ™ 2,097, 182. 00 6. 19
18 002706 RAG A% 2,001, 036. 00 5. 90
19 603365 KERKY; 1,927, 375. 46 5. 68
20 600491 o e 1,912, 833. 00 5.64
21 600660 AR 1,778, 329. 00 5.24
22 300685 B 1, 742, 643. 00 5. 14
23 600276 JEL Fii % 24 1, 488, 269. 00 4.39
24 601933 R T 1, 443, 100. 00 4. 26
25 603708 F K 1, 392, 263. 00 4.11
26 300373 BIARRHL 1,278, 911.00 3.77
27 600115 RIS 1, 239, 805. 00 3. 66
28 600030 S UES 1,143,311.00 3.37
29 600104 FR&ER 1,141, 177.00 3.37
30 600036 FARARAT 1,033, 335. 00 3.05
31 601021 BRI 1,007, 515. 00 2.97
32 600837 B 984, 536. 00 2. 90
33 300078 e 843, 888. 93 2. 49
34 601857 HH A 758, 481. 00 2.24
35 600867 BARE 731, 212. 80 2. 16
36 300170 WESI DS 728, 285. 00 2.15
37 002831 1 F R 720, 260. 00 2.12
38 600584 K ARHE 715, 380. 00 2. 11

TEe AT SRNEH” TSRS (RS BN R LR 3151, ABEHERL S
.
2« RIFEH SB08 BT S R 1E 2%8AT 20 44 KIREE 40

SRR NRTT

X N A S PRI E B
K5 | BERE | BEAK AW R SEH S5 R
B (%)
603808 Bl 6, 385, 928. 96 18. 83
2 002024 T T 50 5, 562, 065. 00 16. 40

51




l'.'ﬁ

KkiSE

E".

Chang Hin Assel Manageman

AT G IR Al e SRR S 15 55 < BT 4 S5 i 45

3 603877 KFE 5, 334, 722. 20 15. 73
4 600029 g 4, 850, 522. 00 14. 31
5 002310 ZRJ7 ek 4,504, 073. 00 13.28
6 002640 e i | 4,262, 825. 08 12. 57
7 600887 ailliahis 3, 323, 562. 00 9. 80
8 603228 FHEH T 2,959, 950. 40 8.73
9 601689 P A 2, 943, 854. 00 8. 68
10 601939 HIHRAT 2,819, 716. 00 8.32
11 600845 R 2, 634, 040. 07 7.77
12 600519 D) ERE 2, 443, 169. 00 7.21
13 601288 LV HRAT 2,409, 175. 00 7.11
14 300383 JEH T 2, 286, 434. 00 6. 74
15 000651 AL 2,209, 722. 00 6. 52
16 001979 e 2,017, 521. 40 5.95
17 002706 RAG 2 1, 965, 862. 36 5. 80
18 300685 A=) 1,963, 912. 00 5.79
19 603365 KEXY] 1,937,910. 28 5. 72
20 002831 M [F R 1, 857,917. 00 5. 48
21 601877 IEZ i gs 1, 690, 222. 00 4.98
22 600048 TRF = 1, 664, 816. 00 4.91
23 300373 RN L 1, 504, 636. 76 4. 44
24 603708 FF A 1, 495, 933. 70 4. 41
25 002304 TEI Iy 1, 457, 850. 00 4. 30
26 603900 SEapim R 1,373, 003. 80 4.05
27 002027 Iy AL 1, 245, 410. 00 3.67
28 600115 KITIAS 1,217, 372. 00 3.59
29 300271 HeF A 1, 214, 664. 00 3.58
30 600398 2K 1, 146, 805. 00 3.38
31 002343 AL 1, 144, 297. 00 3.37
32 600276 1 it [ 24 1, 060, 307. 00 3.13
33 002091 MWNESE S 1, 048, 640. 10 3.09
34 603027 TR 1, 032, 692. 00 3.05
35 002241 ORIy 1, 009, 000. 00 2.98
36 600016 RARAT 997, 200. 00 2. 94
37 600660 e R I 768, 759. 00 2.27
38 002796 tH5E R 724, 363. 00 2.14
39 600261 FH 't 1 Bl 711, 100. 00 2. 10

52




Chang Xim Assel Manageman

AT G IR Al e SRR S 15 55 < BT 4 S5 i 45

& KEES

300170 WARE

=]
oy

680, 229. 00

2.01

TE: AT S G LS SR e (A AN IR AR A A ) A, ANFEILER S

.

3 SRR A B AT B S B S AN S

fz: AR

SKNBER A (BRAD) BV

94, 933, 531. 27

FHBCEEON (BRED BV

93, 663, 553. 01

T AT CSRANBER A (A S A “SEHBCERION (REE) VA7 03 KSR
A (RAS AN A R ) 3181, A EARAL 5 -

(F) MEWREFFEM I RNGEFRRAE

75 fii 7 i ARWME O i 3 BE B L] (%)
1 eSS - -
2 AT AR - -
3 SRl 1, 808, 904. 00 5.98

Hrb: BUORME SR 1, 808, 904. 00 5.98
4 Al 5 7 - -
5 i Ml 5 3 i % - -
6 Hh S - -
7 AR (A AT e f50) - -
8 [) A7 R - -
9 HAth - -
10 | &it 1, 808, 904. 00 5.98

(7)) WME IR A SCYME o Fe S 37138 EL I RN R BB 42 (3 57 8 38

H
,‘{J%-—‘—A\
T msrm | pnesm | BB GO | Ak Go | Dooun #E
= Hetil (%)
1 018002 [E JF 1302 18, 080 1, 808, 904. 00 5. 98

(5) MEBIRIEA RME & E ST 1#E BN 8 TR B SCRFES?

BRI

ANHe G AR T IR AR RFAT 57 SCRFIER

OV MEBIRIEA RIME G E ST HE LSRN ERFRIET L2 R &R IR T

B2

53




% Assal Manager KAG 61 R 5 I SE AR HE S5 45 3 & B 3 I S 0 B 1
Zliﬁ ZIKT&iﬁEﬂiﬂi%ﬁmi)%o

(FU) G HIRIE A FOMME o 2 B 7™13E b B RN HR P B B T2 SUIE B3 B
4
AR GAME WIARRFFARGIE.

(+) MEBRAE SRR R ZIF LA
1. &G RIRAE B B R R A1 25 B 40
ARSI AR AR AR TSR I 5%
2. AEESHRREBIMM BB BOR
ARSI AR IR AR B EAR I 5%

(F—) WMEPRARE ST E BB FHER 5 1% 5 A
1. AR EFH R RBOR
AFE AR R AR 58 [ B B
2. REWIRAE SHHE R E G R A8 28 A
AR A T AR R B B [ £ 40 B
3. AR E G BFE I
AR A T AR R B B [ £ 40 B

(+=) BBEAGWMERE

1. ZESEFRE 2SRRI RAT EARELZBHE R AT RHB U
B

T A B BB AT AR TR B RAT BB B AL R A, AR
T g AT — A BB B A IHEST. AR

2. HERRKH+42 R EEHEES S FHE K& BRRERRA A

W A AT R H AT A2 B, AR e U o e B 22
HITHIE .

3. FAEE IR

54



O KiEEE

s Assat Managemant KA R KB BRI S 1 8 S 6 TR AR S B

5 TR &8 O
1| A RIES 6, 466. 63
2 EYSCUE 77 S K 800, 179. 90
3| RYSEF -
4| RCRLE 105, 628. 96
5 | MR EK 1,929. 18
6 | HoAd R -
7| R -
8 | Ml -
9 At 914, 204. 67

4. MERFE AT HRBIAR TSGR A
ASFe AR IR AR R AL T He B W e i o7

5+ TRE HIR A48 BE P AR SE 2 BR 5 0 A 5 B
AT G AR R AT+ I SR TR AN AE TS SZ PR DL o

6. HBA SRS MHERF AT HR
SRR R, 2T S & g R %

55



OEKEESE

Chang Xim Assel Manageman

IS EEE e

SERUIE SR P R Ik o SR ) 40 55 Ui W 45

e A SLYNICH N S
{EAPRUESE 5 —

+. ZEEHkE

A
ERR, R GHER G . %

~ A TR S Y i U AN Y S < I

AN ST AR AR KSR
Blo BEBHAT RS, S50 AL BB R AT AT R e AR 0 S U

(—) HESENEBABFEE KRS RS L REER R LR

MEER | e

N sl | | b

L S b | ©-0 | @@

% el %@
® @

201659 H
29H-2016 =1.20% 0. 38% 1. 70% 0.57% -2.90% | -0.19%
F12H31H

20174F 19. 33% 0. 85% 17.23% 0.51% 2. 10% 0. 34%
20184F -18.91% 1. 32% -19. 28% 1. 07% 0.37% 0. 25%

(Z) BEA&ERZH (2016 429 H 29 H) £ 20184F 12 A 31 HiHE], &
EEMP AT REYE KR SVGHBREBER R R EFHXT .

26.00% -
22.75% 4
19.50% -
16.25% 4

13.00% - H H H ¥ i H H H
9.75% - T 1 ' T ' T T T
R . : : : : : : .
B.50% 1 . . ' . preeey . | .

A D ! | | | | A l !
I i i | ! ! : : ] .
0.00% 1 . ; i ; i ; ; : 11 |
- : ; : : : : : : : : |
-3.25% - * : : : : : : : : .
@ @ [ B T N s T T T i T e T = T = T = T O e .
[ T = T B - T R T = T L D = T = T = T i R I o1
\ ; \ \ ) ; \ : \ ; , \ ; \ \ : \
L R T T - T LU= - S = T s T - - - = T =
o - - o o o o = T = T — T — T = T T~ TN
; \ ) ; ; ; ; \ \ ; ; ; ; ; ; , ,
[{=] [{=] [i=] == [ [ [ [ [ [ [ == [an] [=n] [=n] [an] [an] [=n] oo oo oo
—_ = = = = = = e e = = = e = = = e = = =
o o o o o o 9o o o o o o o o o oo o o o o o o
I T = T = T = T B B I R B Y B R R = T = T = T = B = B B 1

|— o 0 R o B o T o 3 ot et 8 P T 0 B e 2 e
E~HIN 2016 429 H 29 HZE 2018 4F 12 H 31 H.»

2. HHEEFRME, AEGEESEFRENHE 6 MANAECH. SO 4R,
56

e 1L



$ KEES

Chang Xin Asset Managemant KAT CHT IR S A% 5 TR IE 5 $5 7% 3 4 O 9 (10 R S i BH 45
ARIE GBI L E 5SS R Z5E .

57



OEKEESE

Chang Xin Asset Managemen FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

T EERRHE

(—) #FHF5

RN T H 2 PR AR K 7 d B RIS ATRHIE, FHRHESN & T kRS g
FERGE KR QRSN 11, FEA RAEH ARRTHR T, JR R 27 He AR 1 42
BRI, SRR 4 B 7 KRR A I A

(=) o

ARBE G IR B B O A RS 4 b TR, A3 B AR R AT B
5 CRIFE TR ADVARFI AR 2 i [EHIE s s it BT IR, it (B4E
EARTE G SR, M7 BUmet. RATES. PR, S, 25 fF.
RS AT B O TG /N RA S R S
R % 75 DA S BB R s [EIE M 2 Ao VPR ot i oA i i Rt L RO fiigz[Hl
M. R TR, BrSCRRIES T TH (BGIE. BFeItt. B, &
SEHARLEE) DA RVEEE R B [EHIE B 2 VP A T I HAh S ml TR (R4 &
o [ IF M 22 AR DG HE)

AMYFAEE AN B LA DL o VE R e B HL A i A, B PN AT & 2
PG, AT LUK N BT

R B Ay BERB AT By 80%-95%, HAr Rt
TEUH K] 3 B ICUE SR I LU IS T AR B 4 5L 4 55 77 (1) 80% . AL B H7 A7 4T
BOIE T AE AN 4 02 7= 1B 3% AR S /AN 5 H HATEFI BRI AR I 0%
B 5 0 B S B S SR & ) TR RN 28 Gy ARIE 42 5 5 B A ORIFAMIE T 22 4 B 7 1B
BRI G: (INEAELEH &4 FAHAES . MY W) oo B HfE—4F
LA BIBUR 517« iR 10T BT S AU JH A < Rk T HL R 15058 BB R
R VR A B A B PR R T

(=) HBFE AL

1. BEr7 e B R
AREGRMHRIRE B 6 MBI 6 . AT G B 6 DL E S5
S ERIR, ST ARG ET B bR RS, 2 AN B A A
THEFE, TFRREIS IS, < Jmid oR B i B P & 5 s, Sell

58

I

q.

:IZ



O KIEE=
.. Chang Xin Assat Managemant

(3 BT TR 25 35 o O M3 38 13
WA WA IO IO BCE, X34 850 i e B LL Bl REA T e I B e ST 2

2 JBEEAR TR AR

(1) BUHTIREh £ B E

FERIRGTINGE . % HHE TS R AEERBHE L T, S C4a
Hh [E AR 2 R K 7 AU B LIRS g, ok Rk TR E AU R R E B )
AT A B “RIHTIREN 7 AR G I DA =AN4EFE I 3 ZEH L

D WRIEE KK RETIRE , BUFEIGITR T 580% 7 b i K R A 4 il
YERIVE R o BURFBIVE R — B3 AR 2 IR, A AT BRI N FHT 7 L R
FolF. Fik, BUOF KA RAT AR BIRRRE . AR, 58
Ao BRI HEOR . B R AT AT BTN

2) FEBUM 51 SRR, AR M B L ROE 4 i FE 51 S A6 13 R AR H 11
ToPR AN EE o ABGAT ML AR 1R AT R RS2 T, BB+ s ) & A
TG TE A= A 159 22 5 Ji B LV ) o 1% e G Tl il 7 B A B A 5 g 4
FRRAVEE B0, ORISR, FLETT. ERHE . HaehliE. F8k
WL DL R BATIL I 020 &5

3) R A BE R B 2 G BT R RE 8 il Dh 1 2R, X B Rt R, kA
o FPERAE G B TSRS . FARFERIRE BT R X
PARUE 5 Ty S 58 35+ Rl STRF BB A5 5 o IX e AUt e A N FRAT T B 2 RV I

AR F G A BT R AT R BB BN, I s — AN e A R R AU
CAEML BT BRI+ AR “ QIR Rs) 7 FRAE G, (R R oA
R R BRI

(2) KA B g

AIEGHEEEENE S E RN, FEORIE N LRk RN, K3 Ik
BN A AR« FEGAKYE L)€ AR TRTE L, R T0 i 2 =) i B v 24
JRISE ER 21 7 AT RHA B 23 B 5 92 L AR T R 0 R I SRR AT $e B8, 75T R XU
AN, ALl 4 0 (KRR (1 .

1) 5 A 4 BT

i o VA 20 AT e AR
SIAT R . T F

2) KRR A H

B ENFE T AV R S oA, X LA E AT BIAT 2K
JRVEA G0 A EL 45 IV 55 b S5 VAl AT 225 o DAl o

59



"y IXISEE
. | Chang Xin Assat Managemant

NS HUE L VAT s A1 o DL S A s
JRURE DR 2R 93 A A2 5 A B £ DU B i A BEHEAT 22 TR 3R 0 A, 20 M A

FPERAT, — AR A SR 1015 BT 0T, BG4 58U 38 15
TR I RIS 5 SRR IUH R BURE) . WIS, Fi—
AR GE TR RS XU R 2R AT U A 237

3) AE T

A B P Ak A2 R R 268 oA (R RRE R ik 4 100 725, A A RN LA A 19
ANBEHATH S o X BLERATT 32 R IR DA AL . IR AT AR Y L RN T
BURERL . P/E RE7, EV/EBIT #%L. Franchise P/E H7 & {5 (AR B X AN )2
B PNV AOA FEEATAS AL 3BT 5 573 AME AR P 2 v [ =8 R B B IR 3%
SEASE IR, HEBREAK e R 2

3. IR AR T SR

AREEE R E NN MAE TS PR ES . et Rl &S AE H
IR AL S DR B AT 4 A 0 i, A AR B [ e R 2 TE S R AL A, SRR R
TR BEBT IS -

(1) A & A

AFE G W ST R BRI B AR A S TR, % GDP CPI. [E PRt 5%

SRR AR AR S R KA TIR NI T, ST WA B IsAT [ AT et 5,
FRAE A b LS I OB . B% BURAE N B S A SR BUR IR, X T A
267K RIS 26 11 28 A SR (1) A8 A 3Bl LB T R0 T, 45 45 5 95 T 4 T R &4
Fe) B AR S, T [ S YRR S R P R AT 2

(2) K& M & g

KB e B I EALFE BT Rk IR B M A DA B A
G2 BN S S RO 1B A AL /a s < ORIV 2 e (R~ = I o (T N <Y 762 e A
W iy, BATHT SR S i, SUATHER. ERG BUN G5 5
FNZ AT R EACE , JE T B Bl S S SRR (¥ 55 7= 2 A o

(3) ANFIEFE RN

ST JAT A SRS R, AR SRS 2 M AL B W%
DRBCRI i, TSR s 2 i 2R B B3, L7655 A G IR ah I vee #
A s 6 THE RS, AT GRS AT NI AR 5 AT R L & A Re
BEfiRE S ARSI R, WHE BT 5 FH R P4l U IR M5 R 22 B

60




ole |7 =
.lﬁ hiEE% K 7 R SR o R 4 0 15
AR BRI TR AT IBE, RIS B AR BR SemE, A% 2 ) 2 5 AR 1 i
2 AR 7K

(4) AR 3 g

A AT AN 6 UE I35 [ 8 WA 20 2R TEF IR P, AR & — 5 TN X A5t 32
PRIE FI B A T AT VR AN T2 38 DL 1% T % B S ORGP, B VaAE KU, 55—
JiTH, Bt b 2w PR K BE 0 L RE AT i bR T bk AT
AR R AR 25 AE T 5T A AT 7T, AT MV AT L 2 & B AT ML S e
W S5 Raddth . RANRE ) IFRESE T I HEAT B 5L, FEIEW S5l . 15 4R
85 /)~ R AT 3 5 EAT L

(5) NP RL S5 55 150 TR S

ARSI R N ARME R SE B B BR 47 5 5 8 2 A s AR S R 55 T T Ry
AEBEAT 207 L BT FEAT LS, WA I3 RAT EARRIPERT . ATk @B PAL AR
IS i S0 AT A o A, R LB SR EEAT B, IR AR
AR EE L 3B 7 B B R B R UG

4, Al ST B 5B A

FEFARIZ N B B UL SCVF I LT 5 AT <ol 7 ™ 428 1) 150 8 DXL P il
FESMSHROE. B SCRRIESR IR S S il T B 5t .

(1) AUUEHE 58 5 g

AR T G A (1445 % A £ P s 28 ) #5058 AL IR, A R T SR B 7 DR AE At
EYS AR AT T HEAT I o AR EE Bl i S ASGIEAR 1) B SRR AT AT 9T, JF45 6 1)
BOE N AR, PPATASIE (1) & BB A E, 7EAT Rzl KU RO RT3 N EAT B
ARG ROE I AUIE S UE SR I H G B, IR B H & KSR R B 1, B
EAN R T 3223 AP VE BB S0 . SRS R AT BOIE S0, FLATAE 5 5K
W&AE, I FHABGIEHEAT X ph A B4

(2) BEP=SCHRFUEIF 318 M

R FEGRAE AR AR RS O AT HR R, AR AR G 55 7 B 75 Eis o7 ik
PERMG . 28 5y TR S AT IR0 o ARG 0 587 SRR UE IR (M R LA« FEOR 1
Bl BEIAEAPIRGL, 3%, PrsRiB Al oMk el 2R M5 AR 47
FZEAMERE LSS TTTH B 7347 T RO 537 UE 25 (0 R S 2 R AT 255 VAl [R]IN
A B 7 SCHFUE S B8 A, 1 G 5 R B0 B o AR B8 7 SCRFIE R A B L

61

ol



OKREESE

Chang Xin Asset Management N UIE 6 L VAT A1 o DL S L s
ARSI eIl I OB L PR NPT RE B LI BURME AR, X B SCRFIE SR BEAT

PRERAIINE, AT T A 280 RS VF-Al R 425 1 o

(3) AR BT 0 e

RIEGAEAT AR BRI, A dh XU H 5, DA RME A 2
(¥, RAMBIIELF . o IERNIATR& ), B XHES 1A iR 1iigia 17
(I, 4545 A A 0 ¥ AR AL S SR LA 3R (KAl (B /RSP, 5 B0 8% 98 7= iR 4T LI,
13T 2 Sk B SR I R S5 S AT B CRMEARAE - SR B K 78 % I8 A
AT BE T . B S SRR AE, I8 AR T i R G ARG o 6 bR Bk
UL T ISP R, An AT I JRE (1 45 ) FH 4 BT A AT AT R, BAIA 2
BEARA % 24 (0 Ak XU P 1

(4) [E 3 B I 4 ot SR s

AT G 8 R B AT B ST 20 BT, K LR T 37 A I, DA A
58 B A BRI S~ 77 R RE AR AR o 2 KA B s, B SR R 0%
W, RATBORRA T BT, A 4 8 7 B 57 ) 0 25 AT B W ORE,  DUBLRER) 2
R, W R BT TR 2, TSR T RV, B R T,
HA e R, AR SEd @ E A 2 g, DUERECE mit s

(5) JI S HAAR % s

ARFEG B E N, DERENEZEEN, 25K TR
P o ARBEEAGTER RSB AR T T, JEBERBIMELF 22 5 iE BRI IR & 203k
AT . ARG R T XHESR T A TA], H 456 RAR IRUE 8y, ERefhE
HEHARE L.

B T KRR B TN, S T S MRS B TR SRR T BN, 4% A G
TR N LRI TAE, B EREE T SO AL 51 R & BB 55 1R
FUAH R L RE ST, RN BURF & 103 BN 5 6 57 I S BB 45 o A it =R o, LA
37 3 AL 5 1) AU

QU 5] e

1. HAEBRH

B (R T 2H A N IAIE LA PR 1«

(1) BEZEHE = (= I ELBIA 80%-95%, J A H#EHE TG K5 3 AR
AR EEBIAMIG T AR I 4 35 <8 B 7 1) 80%;

62




.'ﬁ hiEE% £ BRI 0 80 25 5 O R AT 43

(2) RIEEFANES H HALEMBRBAAT . E G RS A H
RN G ARTES )T, IRFEAMIE T HE 4 55 7= 14 E 5% & (AR R & 414
FHORIES . SIS IB RS B0 B 0 E— 4 LN I BUR i 97

(3) RFLFA —FAFIRATIESR, A I 5L 4 557 5 E 1 10%;

(4) RIEEEENE S ESRE — KA RATHIES, AEIEIZIE
F# 1 10%;

(5) ABGE W NE 2T R EES (BRI S LA TIHK
JARE IO S FE — K Bl AR AT RIER S, A bl A
FILIE I S 15%; AHEEE I NS AHRRAGRE — K LA R RATH
AU S, NIRRT % A F AT @ B 30%;

(6) A4 F ARG TIah 52 RGP AT A v A8 B 4 0= 4
(¥ 16%, BIUEZRHTIAME). BT AR BERAER . S S A 2 55 5L 4 8 BN 2 A1
(IR 2R BUE AN B A BT e LU BT BR 1l 1), B B NS 32 BB i i sl v
SZ PR B R

() AEEFANATBGE, H AT EAGE I 5 S 7= 3 E I 3%:

(8) A B4 B HE N R I A i B S R 1 [F) —BGIE, AN I Z AR 10%;

(9) AEESTEATATZ G HEABOER M SR, AR F—32 5 HEE T
FEEHE Y 0. 5%;

(10) ARFEEHT T A — JFUAB G 1 & 28 58 7 SCRRIE SR I LL ], A i
BT A 10%;

(1) ARFEEFRA WA= LRES:, T E A I 5 4 5 = 1 E

20%:

(12) REEEFFAIE— GB R —{5 A0 57 SCRAEZR I LB, e
P SCHRFUESR AU 10%;

(13) ARFES TN P A SR TR — JR AL a8 N 1) % 28 55 7= 3 FF
UESR, AN % 2858 7 SRR & VUL 10%;

(14) AFeE N TEHBZAIEH S BBB LA E (% BBB) 5™ SCHHIES
BRI B SCRAIE R I, IR B S N B A EAF S8R bndE, RIEVY
Gk KAz Hitg 3 AN H AT LAA RS

(15) W72 5 IR RAT I, AT @ B i) e A B AT & 10 2
63



.'ﬁ ftiEE% £ BRI 0 80 25 5 O R AT 43
PP, ARHE G T R R A R SRR AN SR AT R A R AR UORAT IR 1

(16) AR HE 4 5 FATE ISR 57 5248 7= i S b BEIE MR 2 D@ 1 FLAth 2 A4 58 5 %
FIF R R AZ 5y (1, T He 52 4 it 10 B I SR 8 24 5 B <5 [R) 40 5 (R % B8
TR¥F—5

(17) & G = AT HE 15 527 1) 140%;

(18 A<t N 4 [ BRAT ][5 MV 117 7 2R AT 55 2 [m1 DA ) % 4 R AN 15 I
GV EHME R 40%, TR EE B HAR Y 14, 1R R 20 5 A 15 R
(19) RIESIAER T RIEI T EATHH S RHEE T 52K,

D MRS H B2, FEA RN G AN E, A4
A 10%; FEAR(TAE 5 H B2, FEA RS2 H IRAR I & LM E AT BT HE 4 RF
AR B TER 20%; FEAERAL S HNRZS (NFEFE) MRS
JRAZ SRR b2 5 BB G P I E 1 20%;  FTREA 1SS T BRSNS
LHBAARELME, &1t GLETED NARFEHEE A FC T B 85 Ll
(R R E s

2) BEEAMZSHAL, FANEANEGARELME, Mk se
BB 15%; FESAEAEAAE 5 H B4, FeA sz B GUHR & LM E A5
RS RFA G S ER) 30%: HESAEEMZ S HNLS CRETFE) ME
FUR A L B S AN b —22 5 H B B 1 1 30%; JE4 FTRe 1
5t (S B H7E— 45 DU B BUR 3 ) T (BTSN L S B & 200
Eib GGLETED PEUFFE RS & T Gida i vt Ll i R4 E .

3) JFBARBE G S H B, FA KRN B IRARR & 20
{E 5 A YHIESF T 2 A, S I 5L 45 08 P 1BV 95%. Forr, A HiE J7 e i
i (AR HAE - FEUNRBUNGIZR) . BUE. 57 530R ISR KRS
R CORE R CRIeD 4,

(200 AELNES S5RFIAREE G, 857 T FIHBE L] PR G-

1) A S5 G DR A S [ AL 240 SAS RSO () R 4 S R 13 i i 4 B 7=
{FELF 10%;

2) ARIESIFESH IR, B L BARIESR: IO I2 H AT
(¥1, REREE & 24T BUYT 75 1A B0 4 BAE S B F AT 1) ] e RS R AIE 462 P 3

EEN;

&

&

64



'lﬁ hiEEE K BT R A TR IE 25 0 e ST 0 50 4

3) AEEGAR RIS L EA BT F e 5 ER 20%, Hd, &
LY THME T IEAT BN e LA & 29 afe it 5

21) AFGHA AN RS 7, T (AR e 5 B i E Y
10%;

(22) REEGFA W NS S, HT A R & 5% A
) 20%;

(23) FEFREZ RIESRN, I COCT SR TAEA T RAT I SR
A2 PRUEZRA R I B A1) GIERE e [2006] 141 5D JAH K EHAT

(24) VERREL R A R 20 R GEEA TR 2@ 1) FH AR 7 R .

bR EIREE (2. (6). (14). (16D WS, KHEZ. AT TEsh. Uk KAT
NG I S T BN MR R BUE IR SR A& EiR e 1)
e, RS BARNSAE 10 N5 5 H NBEAT S, (H b [FIE 2 € ek

BEEEHMANYEESEGFEMZHE 6 NH NSRS FIRT
BRINA KL E . WIE, AREGHIFRICE . 5 RSN S/ 5 5o
WZIE . FEEFEE NN EERHRENRE SEEEESRARZ HiEITE,

AR B E T THOE _EIRRRE], and AR, WAR SRR A 2
FHOCRRA, 0 RIS AT 55 R 20 8 5 1 & LU B PR 24T AR B, DAAR
55 B E i

2. AT N

NYE RS B N B e, FEE U AR T T AR 5 s 155

(1) 7AEHIESR;

(2) 33 SN GE [l N SER el S HhAa 1R

(3) MR TCRR AT A% 5 s

(4) [ HESEHAN, FESHEE NHE;

(5) MWEARZ G BPUEFRSE Uik S AR A IE 2 BIE SR 2 5 1 8

(6) VA ATBUERUFA A [ IE 2 30 e 25 1k 1) HAhE 2

REEHNBHEEM P LR SN BEFTE NI A . SLhr
P N B 5 HAT HORM 3 9% R0 B R AT HOIE 23 B0 7R A 391 A 7R IR, B
B NFHADE R RIRAZ 5 1, N AT S AT SRR H AR IR Bk, B fra

65



ale 17 =
.'ﬁ hiEE% 2 0 R T ST 0 B (S 8
AR ARSI, By YR a5, 3 ST AR 4 P 30 S AL LA A PP A L], BT
NG BNAEIAT o AR G D ATHE A RIS NFE, JHEEERN T U
Wik o KRS o MR A G E AN FHH I, e =7 — Ll B
HEIE . FGENEHH SN DA OCIAE 5 AT A

DAL E TN BRI RE , WhE T ARG, AR RSBt
ANFEAZ AR I PR

(F) b gLk

AFEG RSB IERE: IR 300 FiE Al ok R «80%+ PR LR & i 7 4R Bl i
k20%

ISR bR EE AR BT R TR | B A PR, B S SRR U AR AR,
B A SRR SR T i 2 L G LU AR Y, Bl R T b
FEINIE & T AR S D SR e 1 Fa BT, 5548 3\ AT DIARE AR & 4 e
FEL AN 0E SR, 0 o A0 0 4 1) LU e v A EE A Bl Y 5 G A v P 70 B 5
I GE NG SIEE AN — Bk P ERE R & 5= 5 LA, HAEE T
HHUHATIIR, TR AT RSO EIRA AKRE.

(73D RS et s ik

ARG AR ARG, T AR AU R & TR G AL 4 e A AL 4
MTE BT EE e, J&E T 40E TS as AL v oL X PR 2 <5 it ol

(B e AR IE AT AAH SSABURI IR A 38 5 0 K 7792

1o R4 PN 4% 8 [ 500 S0 e AR B ST AT AR ORI, (R B0
WA NHIH &

2« AR TG 7 12 4 5

3. AMHELKRIKZZHNE S G A NS/ R TR R =
N HUE AN 247 2

4. ANHRX BT AR BEER, AS 5 LA R A E S .

il

66



& KEES

Chang Xin Asset Managemen FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

+=. &KW=

0
=
6
=N
L
CIK
=

y

o
g
N
H
CIK
=
E[m

IS BEWMA RS RGNS RATERAR L F 8 Gk
ok
G UL
G TPV AR TR JE A R P IR R R 2 3 4 S PO
=) FEE K

FEHE NRIEAH DGR EE M IO SO AR B SIS B &K | SRR

IATRI P DL R B TR (AR L R P RS S e R S S AR
FEGFRE N SE G B B U RN EE G ST WU B 0 7= DA R At i 4 7= i
JURRMAL

(PO 4 7= (1 ORAE AN Ak 43

RFEGW P TR TN BT NS SN =, JE
SIENRE . HESEHN, BREFEE N SIS EIM LI H
A A= AR IL B S VAR T, BN AT X ARG 0 P AT (1 SRR 4 41
B HABCR] o BRAKIEHIEIUR (FEEA TR IRUE L4, B4 7= A5k b

1A
=
o

LA

B
=
o
&4
=
=
¢
pm—

I

o

[
s
&

~

&

L

o o
>
e

FE TN B NBERIEME SIS B 1 ik B 0™ 48 R
RIBEATIE S, M AN E T HIREW . 28 NG IR e 7 p™
EBRL A5 HEA 7 A MBS AR, e NS IS AR
a7 B AR AL BT 55 AN S A AR

67



O KIEE=
.. Chang Xin Assat Managemant

FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

+=. Z2&FHHE

(—) i H

ARIE g (R AG B H AT S AR OR RS/ W B2 38 0 iR 28 & H DA B 8 SR 3
IFIE 75 20 A 2k i E I AE RS H

(=) fHEXR

BE AR BOE. gz BEate. EOUNGT. REHBURIRATAF
BAE S DGR, R BB KA.

(=) BT

1. IEZRAZ 5 B B A e KRS (A 4E

Ao BRI G RIE S (AR BUIESE), DAHNE HAEIEZR 32 5
T OO 5 E; AMEH SR, HEdsd s HIa &5 sk kK A&
B RAR A AR Z5 AT WU R R AR S MR IE 25 A i 1R B DR SR 1), DRSS 5 H )
mi LT B INEGEAE 5 H e 5B A 1 R EIE S AT HL
HRAESE IR TR A B AR, ] 225 AU BE Rl AT T4 A BRI
B, FEBEALAZ S itr, #E N ST

2+ AR BT I A] AR 2R SRR SR L X 73 U0 1 DUAL B

(1) BB Fdbe. BOBAT AR A BB, #2058 HAEUESR 32 5 FrHah
(R[] — B SR WA E A R = H B H 1, Pl — H i pir Gl o) e ;

(2) HIRATFTRATAR LT HIBCEEAIBGE, RAMS B SO E A e, £
A BARAME LT FE T A SCUHER DL, A E

3. Uit A PR B A {E

FATIS BT — 2 IRR PR B I BB (CBAREA R T AR AT RATIRGE . HIRA
T RAT B2 2 A T R BB« S RS 58 5 U A s PR B ST AR e 52 55D »
LN E WU BT ML P AT RIUE I E 2 SEHME

Ay 2 5y P 35758 B Y ] R WA bt o ) 1 4EL

(1) XHER Z Fritidgy £ 58 5 B AR AN SR e o d F (i it
SE RSN, RHUER =5 A AE LRI SR B AR RH S i ot 2 PR A B 32T A A

(2) XHERZ 5 FrTii gy b 58 5 AR IR Ak (0 35 B e Wi i i oA E

68



O KIEE=
.. Chang Xin Assat Managemant

(3 QT I TRE 25 35 o O M3 38 13
RIBRAN ), IS =5 A AELALAA SR (R L ol =4 S P — il (L A BHE R A

PN AT Al E
(3) XHER Z Pl LW 5 e e efids, sl HiE pr R e 4

=

(4) WHHERZ 5 T EE AR I B8 SCRFIE S, %1 H Al M AF AR IS ER T
D R A AE BRI € 2L 22 SO E - WA RS IR B2 Se i E, 4% Al AE
M B NN ER VAL R ERIIE 2 E,  JFAE SO0 2R O3 I Al = T

(5) XHER Z i RAT R L BORERFAL 677, RS E SR B 5E
NICHME, FEMEBARAEL ST R A SR ERTE LR, T At E

5+ HRAT BT 3755 & 1) [ s i et b (9 1 4L

(1) XHRATIR] 4 EANE B B 2 Y s it b, e =7 (G E A LA SR A Y
FRE d Aok =4 H )AL 3 A 2R AT A £

(2) HRATIAI T 3 b5 B[] 5 e o b Ao, e HCER =5 A (E A LA SR (AL (YU AR
it Fof =3 PR ME — ik 19 BIHERE Al AL 3 A REAT Al o O 35 BB [l B LA i 2
S A, R EICIIBOE R G2 HD Ja RATE MBI £ X
(RIS BEAT A 185

(3) BATHTNIAR By, B3 = (S EN R EERGEN R 65, R
TR Z R R ZEAAAAE W 22 53« AR B TSI T 3 M) 26 5 A R A R AR )
MO, 3% AT AE -

6+ [Al—UEZF RIS AE PN B AN LB T332 53 (0, $2IE 27 Bl Ak (7 37 90 3ol ki
fH.

7. HEGT AL DA E R I E i E . AE S HESEN N, B
5y A Ja G BFA R R AR R, SR B2 5 H 45 SAn At . i i il 4>
JE R AMER, MWHHE.

8. AREEWBMIGHITELA, — B E= SR TME, MESH
TEFENI, HEILs o HIa A SR R A R, R HAEAZ 5 H 45
PrAhE

9 MERIIRLE 20— A DA E = B 45 A AT Al e, Al = H e 5 i,
HE L 32 oy H IR 2 BF AR R A R, R il ss & H a5 flid . oy
FHIRIE RN DAL 8 A0 T TAH S E 2 HE A B 34T (5 1E

69

i



O KIEE=
.. Chang Xin Assat Managemant

(3 QA I B TRE 25 35 o O (338 13
10+ QAT e UL 2R W 9% 3 D5 A AT (B AN BE 2 M S I 24 SR AN (B A 6

BN ARYE B S OL S 2 & 308 N e 5, 1% Ae S e SeOE I A% A 5

UL ASRIEEE I LR M 8 1 1A sl e 1), EERE o WA i 2 i,
124 [ 5 5ol I E At B

Ik B RN Bk 0 N R B & E S IR & & RN WS E VA B2
Fr B SR AR 52 B AR BE 78 3 4E 57 J < 0 R M 2 IR, 37 BV
Xt7, IREEMEE, U5 H R R .

IRYEA SIEHEM, S B HHETH AR G2 TR N S5 th R E E A
A ARG DU RS EENEE, B, siEAEea RN
(R I Ey EP S R s e = S il v 2 R 1LY = I 1L B Bt o 2oy b S A U D= SV 3
BB BN EE B A I TH LSS R AT A A

(V0D AAERE

1o B PurE2 a8 THEH MR, REwrmEkR A H e h
W RAECRTE S, KGR 0.001 7o, MEURESR 4 MUERAN . EEASAME
[, MILHE -

BA LA H R e 5 HE R e BHE, JHEIE A5

2
B G R e IS R E N B A . B E A TIEAX ST E ),

& SERKIERGIREN, KESREANERLR)G, hESEHEAN
T E RN A

(D AR A iR R Ab B

BB EEAMIBEGLE N R E ., 1E Y. &3 i O 4 5k E
HIMERAYE . AP BB B E /NSRS 3 BLRA (3558 3 00) RAEMG R R
i, MO A AHE A R

B A A 2 F NI DU 2958 A2

1. AtE AR

AREEGIEEE T, W TESEEANSESIEE N B Ch . 5
PR BTN B S G A E R, B S N 2R, A
HIDTAE AR 2506 Tz R A R 2 4R Kk N (“ 3280077 ) I E SR IL N id

AR IRAC BRI g RS, RIS T
70



O KIEE=
.. Chang Xin Assat Managemant

(3 QT B TR 25 35 o O (338 13
EIRAE R ) B EERA AARE AR T BUR HR RS HdRfedm . 2

TS ER. ROUMRER. NARLSEMS.
2+ AR R AL EE SR U
(1) A ER IR QR A, HMARE HHE NG RIRRN, A ERH IR DUE T N
IS IR 257 S BEAT S AR, DR B DA A A8 R O 2 1) 9 Y eh A 1B R DA 5 K AH
H T A (R B R DA T AR SN B I 7 AR A (B A R, 28 3 NG R i, A
EARR DT 5 X BRI AR I 2 5T A A E AR SUE T b i, JF A
AT W0 S35 I 24 3 NAT A2 08 PO IS T 0 AT B I 1 oK BE L, DU JEL 7 2 A EUAR o 2% 5
o AR DT N IR A D0 A O) 3 NHETHRA, B ORISEEHR O
B IE,
OSBRI TR T XA R 23 NI B SR 5 DT, AR REHUR 75T,
I B S EEHR A R B S HE AT, ANHE =775t
(3) DAMEAEAR ER T ERAFAS B AG A 1 2 3 N AT B 3R B AN 415 R 55
BB VR TTAE 7 AT SRS (B A8 1R 7 5T o A0 SR H TR 15 AN AR [ B 5 A AN IR IE
AN A IR I AN AR A S NI e ik (24077 ) ISR SRR 5
FET7 LA S AR TT (AR 5%, FFAE L SORT 0 £ < B v B Y R AR A 4451 1 24
HNTA ERAAIA IR IBOR]; QR A HG R HFH N Dkt A
PG HRIE G BT T 524507 B 2R H 2545 B IS B AN _E C 23R4 AN 2
AR I PR S AT T L SE Bt 2R 0 22 B0 7 ST e Al A AR R 5T T
CA) A A R T R R RV R 2 BB R A A (B R ) L 1 P 1 5 3K
(5) MEEA R SUETT TR ABEAT RN, U SR DA 8 RN A i Rl 2 5%
PRARRIN, B IR N RONEE At A 2 8 BB R, WR DAL &30 N1
HIE Ak G BRI, i BN RO A e O 2 1] 2k B NIB A2, RSk
EINRFCM R =7 SR e B IBUR, FHEA AT IR, 2R E B
TR E R T IR .
3. fEES IR B P
AEAR B IUG, A RI 2N S AT A2, KB RREFP a0 R
(1) EUMSESRRERRR, ST RFE N, FRIE M EE R
P Jir R A LR R AR ST 5
(2) AR Ak B Ak T T 0 2 S N W e 140 5 9200 B i i R T R 4

71

=R



O KREEE

Chang Kin Asset Ma K A5 B SR s I S AR S5 35 R 3 & R AR SR i P
AT VR4S

(3) R A A 5 0 Ak R 00 24 5 N I s 140 7 9 el A R4 5% ) AT 7 3 AT
B IR 22453 2K 5

(4) MRAEMERHRCER T, HEBSEEe S 5 BdEr, h
SECHUBEAT AL, IR UM (A 1R ) B I ) A 5% 2 T NHEAT I

4. B i E M EA R BRI AR

(1) FehauHE T F PR, SgE BN /P LA IE, ik
REFEN, RGBT iRkt PR

(2) #5 R IR ZIA B S AIAE I 0. 25%0, JE4 3 AN Yl iR 5 &4
BN I %5 $R e E TR P B G AUFE R 0. 5%, FEEEHA
ITAF/AS=

(3) R W B IEAE I B B LI A RUE 1, MIHHE A2

() =S EN T

v BB KAIETR . W55 5 3BT e AR H el HAd R X 45

EVI

2 AN AT B M 2k 8 BN L L T8 N TR ME R Pl 2 e B 7 I B

3. FT—fhE H R T EHE 50% AL B L W 225 KR R T A
1% HoR A EBOARS 28 A R EAAE KA E RN, 253 &F70E N

UNEREE =4SNV IE S SRR
4 FEEEML P EER S AR A FRIAE e

(-B) FEHERIFIN

T3 15 BIER 2R & B E AR e AU & e B BT,
BEAE NN TUEAT B S AN TR RH 22 5 855 v 524 H 2
EPHHEANSE G O DU E I SOE G EFEE N B ETE NHHE TR AR E
RN R RIESR I EE N, BTN I EE T AN,

O\ RFERTS IR AL B

1y e 8 B E DA S 10 BUEAT AR, PG R ZEAME N6
B AR A R AL B

2« WTUESR. WA 5 i e B A B m ROE R BE A iR, B AN AT
PUIAERN, SEGEHAMIEEIE NBR O RBULEL, &2, S EE it

72



O KEESE
W chung xin asset management FAG G IRl e ST R I 5 £ 5% R < S 4 S 45
FHTE, (R ARERILZHE B, AR RO Ve A I P A
IR ARG BT T . (LSBT A A LA AR BRI B 1

PR BT o 3 i R R

73



OEKEESE

Chang Xin Asset Managemen FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

T, Z&HHSHIK

2. BEAUE ANKFLE 9

3. (EEEF) ERUR S RIE B I F

4. (FEEER) LM SRS RN THMSE . AIH2 . Urin ot
5. BEMAFA AR,

BEEHIETR . WAL 5 T s

v BEEERATICRI PR

v UESR/ABIRIT P B L BRAT IR 4E S R
 IEREZE RIEM (B aFD) A%, T LMERL G 1 52 HAl

© co ~ »
J

(=D e RAMTHRINE THEARHER AT 5 30
1. e EHENWE

ARG (0 B AR AT — H AR B AR 1 5% TR . ISR
THE IR

H=EX 1. 5%+ H4ERH

H A AE E BRI ) 3 4 5 1 7

E AHT— H 34 5 7 1 E

BB BRE HTHE, AT, HIESE AR SITE NREIE 4
WRIKIE S, BREIEEANEKE TR EHE 2 DN LEH NS b —k
VAT B BN o 080 19 H RS H AN RT3 70 BURE TE 4% I S,
JAZE 253058 i H AR B H g8z B 2 AN TAEH WA aTH /S s k2 H e
2 N TAEH W SAT S

2. FEEIEE NWFLE %

ARFEG IR Al — 0 ARG B B 0. 26% AR iH . BEGHTE o
(O = R I

H=E X 0. 25% 44F K

74



OKREESE

Chang Xin Assot Hanagomer (3 QA B TRE 5 35 o O (38 13
Hﬁtﬁfﬁﬁmﬁé%%%

B uHT— H i3 & 57 1E

HEFUE A HTHE, AT, e EEANRREITE NGRS ITE
RRIRIE S, BB NERE TR E Bl 2 A TAEH A MRS 7 o — ik
SRR EFEE N EBEE TR RS H B AT 5 S Te iR L ST,
JAAE 2232558 TR H RS B SRz HkE 2 AN TTAF H A B Al It s I E Bz Hi
2 M ITAEH WS

Bk ) FEE TR i 3—9 TPRH, KRR S B AR R
Mg, A SEERSCM RPN S, S NIE G 7 o S AT .

(=) AIIANFE A MIH

AR A TINIE B2 -
S B H N GEE NBIRBAT B8R 576 £ B AT 555 20 2% F S Bl
EALEINER

2. HEEEEANMEEIE N 5L IE/E LR H UL AR
3. (GEEERED) AR H;
FLAB ARG A SRR S A EIE R 2 A S e AN1F BN 2 4 2% 1) I

QULPRE- =t Ll
AIE B F I RE T S S OB AR, FLaNBE S S5 1 X BRIk

(F) P

S BN EITE AN 80U, HZRES R RO, JFRYEEANE
RUE ML G 5 TR 208 R B AL e/ B R | SL e PR SEMOR 3 R . AL &
BPR, BB ICREIER, O ReMERr g AR H . Ze&FHA
TR TR S AT K (5 SR IMED A RUE TR E B IS

&
A

i

N

=
\Eﬁ
il
s

N

>
Of

75



& KEES

£hang Xin Asset Management FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

Th. Z2E&rn 5o

(> HGFIRHIR

LRI B MO BVRRE . A U E SRR SRR
KU FRRIAG, 24 DTG R 5 4 o (AR R A

(=) HE TR

o A4 TR 60025 2 5 RO 6 40 43 RS 55K 43 TR o
GERITE LY

(=) Kz AR

L AKE GRS G A LA A RORIH T AT A, AR A2y
RIS ST AR SIS (BRI R MR AT A LA T, 3 (el
1) ARORI 3 A A AT RBEATI R 4

2. AKEG IR AR A BIRY: UG ML SRR, 8 I
LRSI G LR E 5N GO AT FHEVEs V8 I e, AJE SR
NSy IEN R

3. LG IR AL IR AR 0 A (ARG T IR B Gl 2 4 Rt )
G LR, 22 5 8 0 B3 4 M R /R T

4 IR A A AL

5. HIEMELIE BN P R, ML

(D W2 A%

SR 577 o LRI, L K 5 RC M 1A (643 R . 363
SYRCA G SPRUIT AL, SRR, 4MROT RS A

(T MR AT RAITHIE A 550

AN A BT R M G B AIE, I GBS, 12 2 4 T
H AT SRS A A R BE S 2

W £ 2 B 25 0 M BT (4 BRI H SR D 00
AL 15 A TAER .

) IR 4R R R 2K B
SR SO T2 RO AT S IR L T 90 R AT AR 240

76



O KEESE |
VP crang xin asset managemen FAG G IRl e ST R I 5 £ 5% R < S 4 S 45
VR I LRV T i, T AT PR S T SR, 34
LTS G AT A OB R Z e A3 e . TR LR 77

% R QST RED) AT .

7



O KREEE

Chang Xin Assat Ma FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

75 2SI EHET

)
1. ReEHINNAR RS

2 BB ERNAIER 1T A 1T HE 12 31 Hy EEEHIREEMN
SUHFEEZINTEN: R GEEEFED) 80T 2 H, ATRUEANT it
L

3. HERHEUANRTAICIKALT, YA T e ek e,

4y ST EESAT B 5 R I

5y AL AN S

6. BeEHAMKEEITENSBRECERN2KH . FIEIFET HH W
SRS, FEEAT O E G ] 2 e > THIR R s

7. BREENGASEEEE NSNS THZAE . R S AT R0
FrLAA5 1 7 A

(=) RERFEEHT

I ReEHABIESReEEN. BeitE ML EATIETR Ak 5T
A% B 2 VTSR 55 i B TR 2 T DTS AR ik G 4 BE I 55 4R R 3t AT 8 1

ESIE S5 S ADARE) | P WP VA S (R G = S e SLYNEIF S

3. BEEH NI NG AN EHRTHIHHESI, JUEHREetE N &

BTSSP £ 2 /> TAF H AFERS & B 2 5 PR b IR 2 %5 56

78



OEKEESE

Chang Xin Asset Managemen FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

Tt ZE&HEERE

(=) RIEEHEBIENATE GEEIE) GEEINE). (B BRI 105D
(GEEERD) RIEAMAIRME . AHIRIEEEIR 5 SR e K A AR,
AH o ML BT ILE -

QEOREISE T SE-IN

AR EE RPN ORREEEAN . BTN ARREMNHTRaA
Rz (52 O B A N SRR R [EIE B 2 RLE 1) B RN VR A AR A 2

ATk G A5 B S5 N AL IR A AN o [FAIE I 2 e e R 15 02, JF
DRUE T RS DA FSEE . vER TR A e B

AREE AR SRR S5 NN A Hh I I 2 B E I 8] P9, o BT 45 R O R < (S
SLIE I R 15 € BB A G BN L ST AN TR Mk (R i
PR R ) BB ER, IFRIERE SR R IR (GEea ) L5E 1A
ANy A B B SR A T 4R A5 SR

(=) AEEE LIRS ARG~ ENREREER, A FIAT:

1o REEGCE R IERRIR B0 R

v XFUEZFAR B S AT T
A 28 BH AR FE AR 5
OB S E E N R IE NBCE S LA
FHALM HIRN VRN HABH R RPN L RGeS 1 S
+ ENE N SRR R HARAT .
(VYD AT A TR 45 SRR SCCAS o A RIIN SR FH A SCSCAR Y,
e BIEE 55 NDLORAE PR SCA I N 25— 8 AR SCAS R AR BCHT, B SCsC
A HE

AT AT R HOAE BRI BT R 87 BRES RIS, Bem Ao AR T

ll

» ol e~ w A}
Y Y

(F) AT EEHIFREE L
VIR S EPSRER LT
I BEHFUY. (REaRD). EefLE il

79



ale 15 =
..ﬁ Ejﬁgs% FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

(D (FEEFD) 2FE (EeaR) JFNRSTRA . L5FRR, Y
B AR NR 2 AT A BARRE R, Ui 2 7 il IR RF IR 55 20 S 3 13
B8 H R 2 ) ST AR A SO

(2) i < 53 U WY 5 I 214 i R PR 58 1 050 8 S i ik < 150 0 o IR SRR A B SR 0
AR N N AR [ e £ SN~ S 5 N L NN v PN D S 7
P MG AT ANIRSENE. (EeaR) 85, EeEENER 6 M
R Bk 45 HWN, SERHESF USRS M s B, K 38R i S
MEERATREHN by ReEHEAAREN 15 HAvF 225K
Hh IR 2 R AU 32 B 93 53 U A5, Il 5 S N o i (A A5 1 P

(3) GBS EEETE AN ST AR e RE L E
IEAF MBS TE SN T HIBUR] . LS5 R R RS

HemERina T EIER MG, e ARG RHURER 3 HT,

Rt g, (ReaF) MESHERESN £ EeEHEN &
BN R (BhgaFED) . BeE IO R .

HEm BRGNS
B PR, 2 Uk < 0 A 1) L AR 3 L A ) B e O R A T S IFAEI
PRSI H SR TR E A E.

3. (FEEHR) EMat

B BN 2 AE USRI o [ E M 2 WA SO B AR R S8 A 8 34
G AR

4. FEETEHE. e h e

(EE AR BB, TR0 B 0y 30 I B LRI, Sk 408 3N D
DR N IR B HE AT A B

FETT U5 73 BB g A7 00 FR U B0 DB i i, ik 8 RN A A BRI HBCH R H
I e A U B R AR AR A, 30 T B 22 A B A
AR THHE

BB BN N2 4 AR ERVEE R e Ja — AT 758 B F ik < 87 1R AN 3
BT - B E BN A IO E 3558 5 H B H R 5 8 5™ 1+
LGN BUHEANIE G AR THME F BT E BN L.

5+ FEEANATHIE . BB 1%

b 22

Zl

=
N
o

o

80



O KIEE=
.. Chang Xin Assat Managemant

(5 QT A TE 25 95 o O M358 13
RN (B AR SR EE B S B e

WU RERIAS B TSRO 2 R HE S e[l 2%, IR ORIESCE H REs £ 2k &
0 B WA e A Bl o R TR A B

6. ZEEE MR, WRAREFERG . A PR G M ST R

FEGEHNRCYERFEL R Hle 90 N, Sl e i &R, I
AR LSO H T Wt b, R IR S M B AR B b SRR R
KI5 2 THR S B 22 T

SRS AE EAR AR HE 60 H N, S 58 R g~ R BE i T
FEAG A B IE SO BAE Wl b, R R R i 2 e TR e A L.

FGEHARLEGDNFEE R HE 15 N TAEHN, Wil iEedE
W, IR SRR EHN .

(AR ERAL 2 DAK, HEEHNT IS 2R
AR B AR T

B RS A RITFEEI AR 2 A TAEH, 705k b BRE R S MR & E HA
T EI NP TR A FEIE I 2R AU 26 58 o 8 B4R ) HL 1 SO BIAS T
EVE

BB PN A5 B 4 A P A T AN P AR TR R B e LS B R DL
Hm s AR B 5 o

0T YT P9 H BB B AT A e A B BRI S B A 20% 16 T
NORBEHABS 52 H R s, B BN /DN SR e R “ Uit 5 vk
SR oA B EAE S TR PR BB RO IR ORI iU b L ik
S RT3 AR A D0 ™ dh B RSA USE,  BENIE B 2 DA E IO IR R TR BR Ab o

7. AR

AT R A ORI, AT AT ISR S5 N AE 2 S TTAR H P 2 i i P 4
T4, FUUAS, FFAEATFHER B il Bk A e E B EE A
PITAE 3 4 o [ E M 23R EH LA 26 5

R R T AR B F A, 2 4 T RN B < 0 B A7 A\ A B i < 00 1 A1 A%
AR R 5 A

(1) M PFRFANKSH AT

(2) #&1E (FEEEF)D;

81



.'ﬁ 'I:tiE EE K 12 037 5 SR 2 2 e ST 5

@)%ﬁﬁA aET7

(4) HIRFESEIAN, BEILEN;

(5) HEGEHAN. EEEEAMEELR., FIRKAELE,

(6) e BN RZR S HH B el AR AR B

() HeEHFEMEK;

(8) BLEWAMFERK, DM &SP EHA R, KEREAELSE
FEE NFERIEE 157 N R AR5

(9) BeEMANWERE - FANREBELE ST

(10) FHEHN . B8 NEESFEE T F 255 N AE—F R &)
ML E 2 =1

(11 WREELM . HEEEN S BESFRE S MIRABE ik

(12) BEEERN, BEAE 2GRN IHE;

(13) HEHERARHER, Q2L HMSREENR ., EHE M2 3™
HATEART], JEEIEE AN LI SICE T 75T N2 30 EATEUL T

(14) HRKHLAL 5 FH I,

(15) il ad 4 Pl F 1,

(16048 P 2 LG 08 2 55 O T HRARUE  TH5E 07 ORI S 3 R A AR TR

(17) Fe A WA A A RIS S B 1 7> 2% R T

(18) F:p i o ih g 55 i

(19) AR FL SR NI

(20) BEHFEREILHLIY;

(21) ARFEITURTPE AN L[]

(22) AT, 8] 9 J Hlle 9 07 R A AR

(23) ARFHEE A ERGUE 0] 48 #5 A

(24) AREEG S A EUISE [R]85 436 32 Tk [l /35

(25) ARFEGEAFHZ PG B2 [m] I S BT H L B el

(26) AL AV F B4 Wi | B2 ] S T30 B Bl L R i $52 1% 5 e [l 4 B
R

(27) ARFHEEHEH B % BURS

(28) [ IE i 23 5 1) A = 0

82




.'ﬁ hiEE% £ BRI 0 80 25 5 O R AT 43

8. WIHAN

TE (R G ) AFSE RN, AR A LGS o I A B 78 T 3 B A% 1 T
JEL AT BERT L B AR AU A% A R T S A B SR B BIIN, HH S B ER 55
NHNZE G RS RO % BT A TS, IR A G DAL B & b R 2

9. BEMTFREA N KUl

FE O BHFA N RS UE I, NS HRER T EIER 2 & %, F TUASE.

10, FEG BT SCRFIESRE B R

4 TN PN 4 AP AR B Y AR rh R LR [ B 7 SCRRIE SR AL B
SCRFUEZR B o v 557 1) B AR 35 30T 9 P A 1) B8 77 SCRPUE 23 4
N L7 42 P i oy P B L I B8 SRR S B 57 SCRFIE SR T AE o
B4 4 BT 7 (1 G R 5 S AR 2 T A o3 B 4 0 55 LA DR /N (R 10 44 587
SCHFUES B4

11, FEE %5 AT 05 B4R

RGN G IETR G . PR A B R A5 R A S U
F CEFD R H R AL S a0, AREREER. Rl Mtk
Dl RRHTRbRSE, I 78 70 Ha7 B T 7 52 B i i 4 s A XU (19 s i) DA K i 5 75 4
B B4 B BOR AN 55 H Ao

12, FEE T AR TR A5 BBk

FEZRRERE . BRI . A RS S R S AN S U B D 453
Prrh i AR T SO0, BRI BOR . FratEil. MasiEos, IFans
N AR AR A 5 x4 Ak XIS PR 5 ) DA B 15 4 R o (A 180 R BUR AR 8 H
PReg

13, FEEHFBGERE SR

ARFEG WG AR IR (5 BIREEINED) PR ORI [ERIE 2 1A %
E, KEBUIEI AT AT B AL R S W & AT G2 S SR 0 45 (D
R . ATE ARG . PR . R BB A A P
B FE SR BGE A K5 B

14, R BEEIIRE B R

He B TN Y A 58 S BB S T R S 5 I EEIIRAE 5 (A R L
AARRBT R RO BIastEol. ABTabs . (S EINESE, R faBes

83




OKREESE

Chang Xin Asset Managemant (3 QT I T 25 35 O o O M 38 43
SR AZ Ty X o e A RS PO B2 DA K 75 1+ BB S O 5 B BRI B H oo

15, #5 T /AR (S B R

B EHANN YEREGHR TP NG GRS BN, £ EE R
SR BN PR P TE NS B AR B, IR, I R E R

FEE TN SR PRI R A B R T A5 AR A S
5 CEHD S PR N ARSI R B DL

16 o R 2 L E R HARAE S
) (5B RESE

N
FEGE BN RS NN (5 B BRI, faE T AT
B B EEHSS
EfF B L5 NG AR R, RS RF & BRI 2 ARG 15 5

P NS S AE N R RLE
BEAUE AN L AN EE I ERE 2 FRE N (e aF) 1L
FE » Xof B g BN 2 1) ) 2k 4 B 7 0 S R e O A S < 0 400 FR D R [ 7746
ik < I T AR YT ST R S U RS TR (A S 2k e AT R W
&, IR e E BN W R A SO B g A
SEIN BEFUE AN AR G P IR F R S S T
SEEHN EEE NRIKEESRE B EIERE B4, 37T LR S 2
NIBNPEAE S, EREM AN AR R TRERENHEEE, IFH
FEA RGBS LR A —E BN AN =2
NFEEAE BIEE SCF N AT R M e B R H TR S AR AL
MR, R HIE TARRA, TR R B DR (GkEERD) Z1bja 10
Fo
(B {5 B A A S B 1
HHEWWB G, M E&TREEHA RETE ANESHEN
HAERT, BtaRER. Bl
e RS A A JE, N 2705 B AT R e BN AR, B
BERREN . EHil
O\ i sEERE B E T
SRR P KRS /I BAE 5y T a3 5 15 (8 H s A e A i PR 452 8 b

84



OKREESE

Chang Xin Asset Managemen A 61 Xt e S PR 1 45 % i < BT (14 4 55 1 W
It

2+ BIANATH ) s A A TR B R PN L BB N TV AE R PPAl
B 5

3+ 2k 2 LU A LB A (A A I R AR, i A e B D IRl
B i A NRIA i, CoE SEIR A {E

4. HIESEHENNNE T2 S EEE &8 AR Bl 3 6 517 1)
KBTI DL

5. Bl (&R 2 EE A E NS,

6 IEHEIIE . HERER 2B (GEEaFED) e AL .

85



OKREESE

35 7 B 40 S S

RWASIL Y%

() AR IR

1. AEGAMEME G, et EERE TR, Ktk et
RS B BRI o A &8 B RAE LA FUOCHS, Insmt i 7 A [
Wzt 87 W R AT IS, FrEi e LA i B, DA HIR e R tesh, Ak
<3 AT DAL B LA it ol T8 it o ) 00 A 1 ] BE DAL T 3 1) 2% 282 A Tt B — 5
W& RERIeBl, 7 AR E B XURSE, R SA M B AEAARIE  HR BEa

2 R RTA fh o — PR 20, FLA (R R T P e 2 Pl A B B
FVPAr 32 2L B X EE R B RS SRS B Eh IO T 0BT T RTAR dh R AR 2 T 37
JRUBSE S A5 P AU sl PR RS 38 AR AR RS S o F T AT 2B il i A AT
FERONE, s 3N AR (1 B BE D 2, A I B EE R BEAR (10 58 7 B v R X
fro JF HHTATAE M E A 2 B A%, ANE 2 (A5 A AT RE 18 5 8 BT il 4 2 X

v

AH G A BRI, BARHIPCR A RE &2 i, B IR sd 5 H
AALAE, ZHBARATRE , AR E N A2 Sl ol fE 2 (5% 58 AR il %2
BRI o e SR M H et (e 4l S50 B, U SR LE RILE AR 18] PO A A2 R
B, FEHUERPORENTG&, TRES BB R E KK .

AT G AR B SCRFIE SR, B SCRPIESR R [ A T A v iy), BAT
R BIE S REE RFAE, JFAE AL — € IR BT . A I 8 BN i B A 3 70
UEFFAR O HE R AR B U3 SCRAIE SR, TR SE B B A TR 50 XU

ARG BB, BOUERASALFT . MR Sl FRHE . B T — e
SCE T RS A, BOIEE B AT BN 5058 XURSE = A AROUE TR A A% XU i sl P XU
ISP 2P A B 24 X6 55

ARHE R BV A I U B . GO BT S R IRIEE A 5 5 3, 4
BT BE T JC VR B S TR <l AR ST A R [ 5 B Sk~ T SR ) ORAE
<o 110 T W PRI B LR o [RJIF s A P AE AR RT RE A O, BATALAFE XS 53 4h,
] o 300 B AL X b Tl b RS R s T A o, 2 B mT RE DOV I T B 5 40 5 5 2
PR B B Bl AN — S50 T M e 2 XU

86

N

EX



.'ﬁ hiEE% K 12 037 5 SR 2 2 e ST 5

AR J 4 (150 9 TR AL PR SRS, R S AR ) IRy - B LA T b XU | ISl
RS+ DRATE <8 AR« A5 FH U A AR S o T 7 ARG i F T B (R A A% AR Bl 1
FEAE AT AR S AN R 8 B o TRBN R R i M B 2 B K T T AR (58 5 &
T 7 A2 BRI o FRUIE 4 RS F5 R 07k B I S5 48 % 4l J 7 s e REATAE B
243k~ ISR IR ORI 62 17 5 Sk 1) U o 15 XU 658 2 T AN IR B 12 JR AT 3244
(RIS o BRAE RN FE K22 Zid #E . A2 2 Gt N GABRR . BUHARAS o] T i) 6]
BT S Bk

3y ARIEGIFHOIH AT RE I E AL R, SECEE T AR BN A, 3 H I
2 S AT IR [0 393 ) AR o

(=) HHRHAE TR

P ot A 1 RS £ EAFE T KR A5 FH U S il i KU o

1. TR

UEFF I RS2 2 G R 3 BUR DR #5550 BRI 52 T ] B8 55 25 Tl [R] 3 114
SEMRNT 51 RSB, FE X ARG TR P PR ARV E R, AL

(1) BURRE

D R W BOBR . PV BURSE E K B A BT BUR A S BOES T i
BN, 5 B UL B T 7 A KUK o

(2) AT A WA

ZUTIa AT BAT R IATE 4R A RS T R KT 82 B 2 A B 12 AT ARG )
SO, R, BRI T BT ARIMRE S 5, R K
bt R AR, AT A AU o

(3) FIZ A

SR IR 2 1) Bl 2 3 BURE 1T 3 A5 25 T I AN A R 28 22 1 A2 5, ()
S B 5 M il (R Rl AR R R K o FE G T IR S i, HIks KPS
52 BRI REM, AT A AU o

(4) BB REHK AR

FEFA N EEEd T 2Ok, R A @ T, IE
VESE g2 TR, AT 52 i 6 465 1) SE B i

(5) KRS

T2 AR A AT R ] R B AN TR0 1132 A TR (52, AT 5 SO 4 Bt

87




OKREESE

Chang Xin Assot Hanagement (3 QA B TRE 5 35 o O (38 13
N IEASIN Y N TS i

(6) bminngE KK

EWARREE LR RN AR LT AR ZE AN, HRE
A& PTRE T K, BUE RS T/ BC R ARNE DD, A ST T P . BARARIE
G P A B TR D IX R R G, (H IS RE S AT BR iR XU .

(7) i e e it 2 A2 3 1) AU

U a1 2R B XU R i S5 R R it AR~ AT R Bl A Ok 1 AU, B 11
ISRFEAR I A BE AR 7 S i IE — XU PRI A7 A

(8) P4 T MUK

R 2 Bt 52 [ i as RIE 2R BN B Bt Ul a3, iX 5% B
TR s RN A% AR BT K

2+ & H XU

TR RAT NS L 4 ST BIAA R, B T 627 RAT A ME H & A
SSRGS T B (0 RS, A5 FH AU AL 35 UE 2558 2 o) T PR 240 72 AR IRTIES7 A8
F R o

3. UANPE XU

Hiia BB R, FEOFFARRIRIE . KA AR 4 1R . )
P PSS I 0,455 R T A 4t IR T8 N R IUE [, S AR B 00 J2 08 PR 34 A+
R <53 B2 1] A PRS2SR BT 5 B0 XU

AREEGIR BTG AT B R B R ahtt, 5Ee6RZ5E R H Y
JEE[R] 22 HFAH VLG, BEWE SCRPAN R T 15 T B 5058 B e Rl 0K o AR 2R
A U 5 55 25 T 2 T i ] 5 0 [ oy R R 8l 1 AU o 7 T4 B 3 K
8 I ] 7S B < A BN A 3 5 R A R i A LA e < B ] ) B < 7 S, A
P REAT I 5 B P i 2 BRI Ro A o G BN g 57 P 308 S AL [ o L
FE ELRIRE [R] 5 A2 I SR A FH BRI 0 e DXL A B R o 48 i, 7] SIE PR 4 77 B < 80
R NBEERL s

(1) FeG . el 24

5 4 A N B ] ) LA 2 HE T LA HE 55 U B P )\ R4 A0 ) i I 5 sz ]
EIR TN

(2) B T (iR Al XU 1 A

88




..ﬁ :!:chin13§5$ HAS G X A s S TR I 75 5 5 ke 4 B 1) 8 5 10 B

ARG FER R T ENAG RIGmsh & TR, ERERE. fifkl
YA GHHIIE L e . R H SRR (5 BIRE A SGEHE M H, 3
[ (0 A5 25 T 3 D8 B BAF IR ah P o IR, B4 B ALE N FRik B ke
K B R LT AR Rk, AL SR T3 Bk B B
BRI, AT LAVC G A 5 4 240 5 1) B DAL (] 224 o

(3) B[R] T s XU 2 15 it

G R HE N T PA) 8 A ] S AL, St i 0 [ 47 o A T 746 1)
HATEN, FhEESHEIIN . e kA BB R, 420 BRI XS & 2
S ARAE SR BUREAT IR BN VE VPG, B A AT LASA T (B R I 4 R B
GV S AT I BRI, 64 PN S E 70 00 WA S 4 2 & W7 AR B
REJJ R B LU Ae 5)) 5 2 < B A BB e sl (R 25l B, SIS L A e [l Hp
o FARIEMEVE WA Z U O\ GBI H Il 5 E 7 &5 <)
AU [ F) 15 A S A B 7 37 RIAR SR

(4) S5 FH R0 B PR IR B B T B T« AR R W 4 AT (e B i

1) B 15 ML Bl 22 S AT [ T ol FAARHE it v WAR S S <\, &
S A R S R BT LD AR IR B AE 2 S AR IS MUK TR T
“O+) BRI P R AR E T 3 BIARSCRILE -

2) S ERURE ] R . Bk BRI AT WA SRR O\ e
AR R S 82 e 7 B R ) BRI T B AL ER T 3 (A DGR E

30 WS HR A 3 e ] 9

AREEGHFRFEEFFA WD T 7 R e O T 1. 5% e Rl 2%, R -
IRV [E] B A N FE G

4) FFEEANE

P ML VE ARSI P+ = BEPHE” EWE OV &M
MR, 5 R0 E H 54 B0 18 50% LA 1 (155 LG T 255 [ 5 3K
Bk R S E R AR T3 oM EAAE BRI VR, 2 53 S8 A
TN JE » ST 15 A Al 2, 355 4 BN M I SR B A 4% 2 AV [k 0 2 £
22 4 VR TG R[] ER V7S (R o

(=) B HR

FEE A PSR AR T, W] e B B B e BRI S5 NIE 27 T 4 45 H W
89

Ly

H

\uz!
=1



.'ﬁ hiEE% K 7 R SR o R 4 0 15
e SREURE B SRR B & YR a8 /KT o BR8N B S FE 8 NI 3K
B LT B BRSNS R K AR AE RS

QULDIEE S/ N

FE AT G 14 BB AE AT G AH DA YRR R AR 45 [ 1) S SR 7 o ok
)R o

() AR R

FeGag AR RE b, DR P S04 ) 47 AE R P 0 A R DR 30 P A 2 i el i s 45
PERRRSE S B S, Blan, BGEMAZ 5. 2RI TIRE. ZH R 1T &
G R A5 R

(73D Hoth R

1. IR 2 XU

T I 4 IR IR R, AR S 4 I ZBU AR — 52 (R B 4 LI 481 DA A 2 [ g
TR, EEBINE ST, A AT BRAEAE DL AN 2 I R AN 22 1 i >R L2
JIAS RS o

2+ FARR

AN BIRRG . T 5 P4 S B R IR 2R GBS 2 2% S H B 1
O, ATRE O H ) H WL Rl T4 I E R N IR S ENE I RGUERE . &
ARG TCVESL IEH W BRI AR 1 E  FE 8 I3 058 2 18 2 T0 ik BN AR 4 8 IR

3 RS [A] X6

AREE e — TGN TE G, BB UK B 3 5T AR 35 <5 0y B0 FR ) 5 2 [ g
ANWTARAY,, A T B TR BTN AR S DR R [ i e B A < A B B Ao S A i
SR LIRS o <5 2 o] By T < 75 2, DT R Al R < B 7 2 B AN R

4 MBTRE B 27 457 DR [ XL

DRI 9 117 3 ) 2 ) s F A T PRI i 52 2 L0 B 008G [, O B0 < BN A TR
SO H LR A, A5 5T N ARG 0] 3k <5 03 B, ) B 2 368 1) 0 70 MU U ] G 2 45 D
RN

5. HAMANATHT ) KU

i EFARK EEATTH R R I, B 2™ EIESF 1A islr, mf
BE SRR SRR, SRl Tk sed . REFEL S H S EH
UNEE= 8=k Uil P A N i s S € S 2 S i S S PN F e

90




& KEEES

Chang Xin Asset Hanagemant Kt I I S 25 O A S

P
ARG AREATAT— BT« VU SERTTHE AR B B IR T A &, 2
H AT AT XS

91



'l% hingg

Chang Xin Asset Managemen FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

T EEERNEE. KIE5EEM=HEER

1. ARG RV SR AN E B 6 & [ 40 58 N3 G B A K
SRVGEL I FEI, B AT RS AR AR S R BGEE . XA E
A 15 [ 20 € WG S i B A AR 2 IR UGE I AT, b 2 47 B NS
EIENFABEEEIF S, IHRPEIERS %X,

2« KT (HEEE D A E I HE S AT A AR RHR  EIERE 2 % %
H RN Z HEAR, BRI TAEH NEREHEN A5

(2D (FEEF) M& ISR

A ME 1), FHEBITHRER R, (EeaR) MHZIE:

1o B I a AR REZ IR,

2. BEEEAN, BEEEENRTAL, £6 MHNKERESEEN, B
e IUE NN,

3. (G EFED) 2y A

4y ASRIEANE RN [ 2 HE /Y FAR R O

(=) HEW 1S

I e MPEEN: B (ke R) Z1EF bz Hik 30 M ITEHN
JRALIR SN, J e BN AU G 0 73 B /N v IR 2 B B R kAT
HEiEH .

EWFEEANHA R VRN R TN 2T
BN A NFAETR A DRSS GRS M2 VM AR LUK h R I AR E A
AR Fe GG SN AT ARG 0 B TARE A B

3. HEWMPHEFE NI WP HEE N ST RS R E | TR

it AHLA I i SR/ INE T DR 3EAT 0 Y R FHE 31
B M E R

(D (FEEEF) KB HIN, hEeM g g —%E st

(2) Xt P A BT 55 34T 16 BEAT AR A 5

(3) Xk I P AT A (B AN AL B

92



OKREESE

Chang Xin Asset Management 55 Q5 5 M ST 538 O R S 9
(4) SR

(5) HEiE 2 THITER 5% Froshid SEARE HEAT AN i vk, WS RT3 55 Fonf I 55
ety th BE R A
(6) KBRS M EIE R 2 &RIFAE
(7 X4 T 42 W0 7= BEAT 431+
BEW B H TR 6 S H .
(P 7EHE 2R
5 52 R T L 4 W 7 0 SN AE AT B 08 S R b R AR BT A B 2R
H, 1B S R G 0 Il SN AR e T R R U 7 e S A
(F) FEE W P BRI 5
HEBE G I P IE SR 0 B 7 58 W00 738 S5 1R A A B 7 B
WG SR ST RBFIHB R G655 )5, RS AR A N R 4
1A AN AT 43
(7)) FEEW P BRI A S
TEFIE R A G R FHI N A s B G P EE iR & 215 i
BT IF AT 25 BT RO R LB S o BRI 2 % RIF At B2 U P IE 5
AT HESW P EER G RPEIE R S & RS 5 AL MBS = H /N
HFAT Ao
(B> =G =I5 KM B SRR DR AR
FE G I8 S B AT SRS i FE G B NARAF 16 R DA E

M
&

93



OEKEESE

Chang Xin Asset Managemen FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

—t ZEARANARRE

BEMARFA N EReEEANESITE NP 55
() HEMHFRa NOBR . 5%

BEGAR U R AT S I S B AT S B RS (i g 5 [R)) AT 32
GBI BHE GEeaF) BAEEend, BBOvAR S mHa A (&
A)MIZEN, BEHABRFAARE RSO e mwirra M (G
FFEY HFENIAULE (R EA Mmoo Bk,
0y B UL AT A S5 1 G2 et

Lo MRYE (GEeik). CGEfRIME) REAARME, e niRia N
BAREAR T

(1) SR

(2) 2573 RiE5 R RRIE S

(3) MR L B BRI o] HLA A 1 2 10 301

(4) FE M e ZOR AT R AR AR 2 8cE A RE SN AT AR S

(5) HmEE RIRMNR L RS MIFFAAKRE, WEEMHFFATARE
B IUT R RAL

(6) A B mlH R A AT R IR 2k 15 2 BTk

(7) MBIk & NI BT IEAE

(8) MHEGEHN, HEFLE N e IRSH I E LS AT K
AR YRR B

(9) IEEEA A b R 2 AE AT (G TR 295 M HABBUR] .

2. MR (iR CafFiNE) KHAMAIME, ZEEmBFRa K5
BAFFEART

(D INE RIS (RS, (HERYE) S5 B i

(2) TR B E i, TRE S SKREST, IR st
e, B BB R, BT R ER G

(3) REHEEEPEE, MATHBRRET L5

(4) SN BRI SGE AR (R Tl 3t

94

it
g

W W

IIT

0



OKREESE

Chang Xin Assot Hanagement (3 QA I TRE 25 35 o O (338 13
(5) FEHFAMNESMIVEEN, KBRS THEH (REGF) Z1LK

AR TS

(6) AMFEAEMAIIES RHAD GEEEFD) YHNGIERE S

(7)) PATHE LI SR FREA ARSI

(8) JRIEAEFELAE Ty ik R o DTART Ji R 3R AT AN 445

(9) ALK rp I S S e (A (R ) 205 (A 55 .

(=) ESEHAMARSE L%

R (GESER) GBEINE) LHEARA SHE, FE&EE ARG
HABR T

(D WREFEET S

(2) B (EeEED) ARz B, WEEgEim (Eeam) s
I E IS

(3) I (A ) YIS 48 2 2 DL Sy om0 e sl [T IE e 2 4tk
A 2

(4) FHEHEE 0 A,

(5) &I E BB S M AREE A K2

(6) K4 (EEEF) A RN E RBESREN, W NESIEE
NIRRT (HE 44 ) ) S 5 SRR e , L 52 R [ IE M 2 R0 At B 3 1)
FER b EEHE TR P S P W2 1 R 2

(7)) fEREFCE NFHE, RAHHIEEITEN;

(8) iEHk. THILLBENN, X IE LAY BN A AT A AT B R Ak
pLii¥

(9) JHATBRZEHE H AT & S5 A AU HIAT B 6 B e WA I B 4 8 i 55
WA (GEEa D) MER T

(10) WAl (AR FA RIEEIUE € F= eI 2077 56

(11D 1E (FEEEF) L8 My A, TE4ABERM T 5220 B T8 [ 5 i e H

pit

(12) MR BGEENE R 4 1R 23 X008 A FAT AR B, ik 4 A
AT 0 LA 22 e U P 350 B IR ol A B RUR
(13) DA IR 4 30 RIS AR AN BIR m AT SRR AU 8

95



OKREESE

Chang Xin Asset Manageme 55 Q5 5 M ST 538 O R S 9
;&B’@E@/z"ﬁﬁﬁ,

(14) EF. BTSSP SIS AT, braap Ui v 3 &4
PR S5 B SRR B LA

(15) FERFEA RIEE FEMAIRTHR T, ST AAREA I A, .
L[], Hedte, g B WUR B AEESE By ad A b 55 RN

(16) VEEEEM S E IR 2 HUE A (e A) 20 B HABBCR .

2« MR (GEEIR). GEEINE) KA RIE, BRI LS U
{EANBR 5

(1) WEFER S, PEEE BFRA P ERE R 2 € ARy 75 2

SRR Bl AL HE

(2) NHEERRETE,

(3) H (FEeaF) AR HE, LSS EmEEh e 7N E H A
FHE B I 7

(4) Fe# 2 BA BB N AT S B i SRS, DAtk
(g )y E SRR 40

(5) FESLMEA AR IES] e S W 958 B R NS48 P A 2
DRAE BT B B0 e <5 A 7 A0 5 < BN ) 7 R EL 0T, 50 BT B A [ 32 <8 2 3]
EEL aidik, HEATUESR IR

(6) BRI (GEEE). (Be L FABA SHE AL, ANAFAI I 5
PPN E RS = KRB 28, AR ERIEH = NsER M,

() W FETE NI E

(8) RHUE 2 & BRI FE A8 T SR S B0 . F L R [ A 1 A6 1)
TR a G E R SRS RIUE , 1A RE TR A 5 R e 58 75,
B ik e O3 AR ) O [ PR A7 %% 5

(9) AT ISR F I fIEE B 55 Rk

(10) ZWifilZRE . P00 B A4 B JE G i i

(11) PRI GEEE) . (FEeaR) LHMARIE, BATE e
Lot 55

(12) PR R L AL R, ANHEFR SR BRI R R 55 . R (i),
(GEEEF) LHAMA RHE DA MES, EREEEE AT EE TR TR, A

96



& KEES

55 Q5 5 M ST 538 O R S 9
[7] A\ it 55 5

(13) #% (GEeEFD) MAEHE RS TS, K RSO Ha
NI BCEE et s

(14) 4ZAE S F I S5 RE R BT, JCINF 0 S A TR (Rl Ot

(15) Wt (Fgik). (FEeaRE) SHEALA ME A RS M HTRF A AKX
AR ETTE N BB MIEAER SO HETA ARE;

(16) FEME PrAr 2 7 8 BENL S5 5 sh I 2 TH IO . iR e A A
SRl 15 4D E,

C17) B OR T 2L 1) 5 G B8 3 SR A A 2 U BB RE FLUE IR 8] &t I HL
TRUES BT REGHZ I (k& [F)) FUE el Ay 2, BEI &5 2 5 36 R
NIFBURE, RSO A B AR (26 1F N AR BT R BURHI R BN

(18) AL MEEMIEE/ N, S 5REMHRE . EEL A0,
AR AN 53T 5

(19) TGRS ARSI BOE IR E S B I, A it i B R 2
B PSIE PN

(20) Pk (GG TR FBEE M MR Bt F 2 e nwRa NGk
BRI, B AR A DT, WA DTS IR A1 G B

(21) W ERESIE NEEEINA (&5 ) M BT H O X%, 5

SE NG GEEER) RN IR, &8 AN NI S HEa
A a2k < 4R NIB

(22) L4 BB S8 258 = J7 AL BRI, 2 2406 3 = J5 Ab B AT OG5k
S WAT A THE, HR S =07 5L S BUE G 7 83t 0 BTREA AP 2t %
BRS, ML E BN E SR 7 IUEMRBOLT, BN BA S =8k,

(23) DAL GEH AL SC, AREE G A 8 A A 2 AT (58 PR~ B B S ft
MR AT ;s

(24) HEEHNAAGFRMERRIB RGN ERFM, (EeaR) A6
R B NGRS, K QSR BT S I INTHARAT R S A7 R
BAEREGHFEMAE 30 HWRIEHES NN ;

(25) AT R G 3 AR AR 2 R

(26) FALIFIRAFIE S M BFA N4 M

97



OKREESE

Chang Xin Assot Hanagement (3 BT I T 2 5 U o O (38 13
27 EFEA A BRI M€ BAT (&G RD 25 B3R 55

(=) FEHE NIIBFI S 5%

VIRAE (EEE). GEEINEY KHEAA CHE, HEE NBCR s
EHAIR T

(D H (EEEF) B R, RIGEZEMA (EEEFD) MHE RS
TR B4 I

(2) MK (B EED) L€ RGESITE T DL AR R AU E Bl & 50 T T4t
A HAth 3%

(3) MEESEIHANARESWRTRIEE, WRNESEMANFRR (&
GE D) KIEGIERERAT R, WA oAt 2 3 1] 238 R K R
T, BRI ERER 2, FFRI B b OR A 2 S  I 2

(D) RIBHRTTHIN, NIESFF ISR PSRBT RIK T ARSI
HIESRAE 7 Tt 4 id s

(5) PRWHFFEHEREESMTRA AR

(6) fEI4EHNTHE, AL EEEA;

(T PRI R b A WS S e (AN (G5 2058 AR BUR] .

2« R4 (FEEIE). GEEINE) KHAA HE, HEEHE AN LSO
AR T

(1) LARSEER . SR St R R IF 2 AR S 80 77

(2) WAL BITHESIEE R, RAMFEERMEZ, K&LEH.
EREMABRGHE WS ERANG, ARSI EHH,

(3) EESLRA NI ARAR S I SR U558 B e NS B A I
BORFE G0 2 I 22 4, DRAUE B IR S0 7= 53 S H0 N B8R W7 LA [F] 1
G I AR EL AT s 0 T IS [F) AR B 4 2 0 1 B ST AR B, 4 K 3

TRUEAN R E 4 2 [MZE P B . RS RITE . RMC 55 J7 T AH BT

(4) BRIl (GEEIR). (FEEAFD. G KILtha Mz s, A
RGN B O RATFE = NRECR 38, AR = N E RS M ™,

(5) PR RS E I NRRES AT 0 5 5 A XM E KA R S R AEIE

(6) T M52 FF 1 3 4T 77 [ 08 4 K P RTAIE 5 e S5 45 % P e e P 5 R (3
SEFY K GEEMD MLeE, RIEESEHANNRTEIS, KN EEHE.

98




..ﬁ Exin't:l §s$ FAG G IRl e ST R I 5 £ 5% R < S 4 S 45
AZH S

(D) PRFEGELAE, B (GESER). (EEaH) LA RIERF
MESN, EREE B AT EE T T R, NSRS, DI s s
P8 L ot ] SR AL (R 1 DL BR A5

(8) Bz HAEEGEHATEMR T HHE. B fwmiR., R
1%

(9) FrE 5T b 35 iH a7 KI5 P e S I

(10) MG S RE . TR FEEMERZR SRS H AL, W

S E NS HETT I RIS ER S8 (R G FD) fFIMERAT; WRE
SEEANAGARPAT (B FH) MUERATHN, ENHRNEETE NGRS
i = 4

(1D PRAFEEEIEE WSS B S Wl IERAHARA R BURL 15 2L

T

(12) LI ORAF S I8 A N4

(13) F5HUE A EAH R M I 55 5 8 B AR NS 5

(14D R 2 < 8 BN I 2 B R ) B ey B A N\ SO it
I [ 35

(15) k¥ (FEaih). (GEEERD) AT RME, HAEEEHIFEAA
Rl G ReEHN EenHRa NS AR TRFFA AR

(16) FZBGEHEHERA (e aFE) & GFEE B0 RMPE EREEHA
IDERE e (EF

(7 BV FHEENA, 53RV IRE . FEL 5. 23
7y

(18) Ml A MRS BB BRI E S B I, A 4 o o IR
AARAT WA PR, JFEmMEEE A,

(19) Mgk (G R) FEEREW - HURN, NABEIGEZTE,
SUEA BRI IR AR T S F

(20) FZHE B S B PEASE AN Qe aFD) & GEE 0 M
EJEATH KNS, HEEHANNER (GEea ) &R - Ikn, Moy

R R R P I FALIE S A= S LY Ly
99

N
Dl



OKREESE

Chang Xin Assot Hanagement (3 QT I TR 25 35 U o O M S8 13
(21) AT AR AR BHRFAT N RS IR

(22) JRBHEI LA BRIE M 2 M€ AT (g FD) 205 i Al 55 -

T ES IR A NS A W R R R A

B GARE A N R e A A N, 28R a NI AR
RAPURRE S ARFA NI S BOFRI e iR a N5 a e — a0
WHAT TS R AL

I AR NK AR HHE L

(—) HIHH

v BREERAAL PRI S (e a D) A MES, H IR

ENAIEHZ 1, MAATEREONHRG AR

(1) 21k (FEEEE):

(2) HEHILGEHA;

(3) HHIEITEN;

(4) etk giafF Iy

(5) AR GE N, FeIBE N AR AR
(6) A2 B I

(7) AFg5HAME SR &I

(8) AZH LGB AR, Vi Bms

(9) A I HRA N KA

(10) Fe4 M ANBE S IEE NER ARG ARG AR 2

(11) FPREATHREA AR S B 1052 1 (F 10%) EE&m a0
WA N (DAESE IR SCY H S M0 E, FED stE—F0im
TR B RS HHFRE AR

(12) X HE 4 25 NBURIAN S5 77 A B K M) 1Y) JHG Ak 5503

(13) VEAEML (EEAF) BrP EEE 2 e 1 AR 2 H TF 3 4040
R N R I

2. FEARHTEAIEIA (E4F) 4w, DA EENTRE ARl &L
SRR A ATHE T, DUR SO0 AT B 4 4 B N RIEE 638 AW s 5 A8
AN ARG A N K2

(1) FEEE RN SR i 3 45 2 FH WO, B% e TR A R pR R 4 7k

100



N —
.'ﬁ hiEE% 5 0357 5 M ST 2543 ¥ 4 O R O S D 9
HIR) 2 5

(2) LEVEERIEIA (Fe G R g H9E Bl N AL G FR I 2 30 L T
[l B 32, BAE X i i B AT NN 228 70 SO AN S ) BSOAN S v LA 4 < 4 A
ANEH RS T, AR 7 2NEi RS 3 ) 1) W

(3D PRIAH R A ERE IR AR AR B R 240 (EEE AR AT

(4) X (FEEEED) FIEHO 40 BREA AR 28 70 5850 P AR 52 Bl &
AW e (FEEEED 5 AR 55K R R AR

(5) FERT BB O A7 A AN &3 Jo SEFUEAN R FE IR RT3 T, RS N
EACHUE | AN B U AR ANE U E B [ I I 25 VAT 3E T A 50
IS S0 AN O ETIN: 25 N | 5ra 7S U N = s = /&SR

(6) FERTHE I A7 A AN i Jo SE B VEASFISE M I RTER N, FEEAE HoEnk
55 B SS

(7 1ZIGEEEAMN (EEEF) MEAT A TESMHRG ARSI
f1F I o

(=) WHENLHETT

1. BRIEEEIE L (GEEE D) RELEHN, ES&MhBiFra AR hE

2. FEEEENKILINE AERAGEH TN, HIESILE NHE;
3. HEE

NN DEAF RSB ERA NRS, R R4 E A
P BT FESE AR Y BRI B IR HiZ 10 H g & B HE,
FHmEMESTEAN . REEHAREAERN, MYEBABIkEZH 60
HNEH: EEERAREANEE, BEEENIINELELIFR, MY
SHENAITHE, HFAHAEBmEZ it 60 HNEHFH SRS EHA,
A NV

4, IREFEEET10%LA (5 10%) FIFE AR 2R Ak [R]— =5 1001 T 2k
AFFEELEREFTE NK S, NGRS AL B, RE&EFEANYH
W HTm iR Hik2 10 H A YoE 25 A5, A A A i 5L 4 0 ks
AMNEMBESIEE N BEeEMAREQER, M2E S EHmkeE Hik
60 AN HIF: HEGEBANJEAAHE, ARG HH 1000 (& 10%) KI%E
BEFEA NPVNE BEAFFI, R4 ISR AR H BN FESEE A

101



OKREESE ) |

Chang Kin Asset Management KAT CHT IR S A% 5 TR IE 5 $5 7% 3 4 O 9 (10 R S i BH 45
S PR I 10 1A pee BB A, 15 5 MR R 3 2
AR AR RIE S AFFN . JE S FE4F AV AR, B4 th L s 2
Ak 60 H p HF.

5. ARREEEMAN 10%LL L (55 10%) BFEE 0 FHF A Nt A — FHIER AT

HEmEREA NS, MESEEAN, ERELEANTAEER, pIhsE&0E
FHEma 10%LL E (& 10%) RIS m3iREa NENRBEITALE, 208 30

il R & % 5. e miia Mk BT AR hHa AR, 2
SEHEN. BT ANARS, MIHEG. T

6. T A A AW A SN DTSR T 2 s 7 A
mEILH.

(=) AR MAEA N KBS RN 8] @A BRI

L. ARG AKS, ARANT WA 30 H, EifEfna
T o e MAFA N K SERIN E DI LT N

(1) ZWHAITFHIIS A R A2 OB

(2) VGNP HED SR P AR T

(3) AR EREHHEA NR S HEA N EidH;

(4) NEACEW N BER (BFREAR TN S, ACEBERAC
A RHORBREE )« Gk I B] A A5

(5) RFHIKA N LKA AT

(6) HH I U b AAE R 1) ST AL 2B AT I T 525

(7) HENTZIE A H AR I

2 RPUBIIT 275 P TR RITE LT, BB SN RE £ 2 UOER
H U B AR U0 e i S A AR 2 IR B LA AR 3 3B A IEAL R S LI
FITAMBR RN R WA A b e AT RO 2

3 MAENNREEEN, N AT HHIE AR S NPT e m R
PRI TH SR REAT I AR AN EITE N, WIR AT -PiE m st e HA
PTG E RO R TR AT I RN S AT N, RS 4T
+5 T3 A < B NANSE 08 N BI9E 58 L mUn R R TSR AT . e
BN G NBAIRACGR NS R i WA TH R AT B, AN R O L
2228077

102



OKREESE

Chang Xin Asset Managemnent (5 QA B TRE 25 35 o O M 38 13
QUIPIE-= i JESZ PN LRSS YU DY

FE ARG MRS Tl I 277 L @ wIr 277 LseE M. 1 E
M 2 VP AR T KA, WA NS EENE .

TS RSB AN T B AR AR AR AT R R
R, IUIZFF 22 h B 8 BN AN IL SHTE N BIBAURER B 4 51 [ 5= 4 1 B kF
AANRE, HEEENSFEE NIRACEIIER, AR RET . Wit
I RFE LUR SR A, AT DAREAT ZE e A N R R

(1) SEHA M SUE A ESMEINEIE. ZIEHESCE HAMRIEA
A S 0 B FEUE X ZRFE N A BRI R RIE A E B BE L (8
A A UGBAIE, IF BRFE RS M AU IR S5 2 8 B AFA B sk
SRR

(2) GRA, LEF 2 E HR WTER G Bd H A B &0 3 Sk BoR,
AR B A T AT A i 510 H A B S A 50% (5 50%),

W2 . WIHTT 2 RIBR S0 AT AN O R E I R LA i
T A BUR 22 A 5 #1077 AR R el b H DARTIE A 22 7194 8 A48 58 1 bk i
I 23 B LA 77 B2 A 15 B 1) FoA 07 kA7 R v

FERIN £ & LUR 26 A, 8 IRIT 2 77 s 2K

(1) SWHENE (EEERD) A MSVGERE, £ 2 N TIEHNE

NATAHTAR TR IE 2 5

(2) BENEIEEGEGRLAEEMESITEN (WRESFEEANNEEN,
U A2 ) B4R E Hh O RS IR AT I . W H ARSI
BN CRESITEENNAEN, WOAZESEE N MAENRH IR E M eis

TN (77 SR S R AR e s RS NSRS E AL
HENAS ISR e W, AN R R

(3) ANHEF AR R E WU AR A RTINS hPir
A NFTREA IS 0 BA /N THERG B H 2R 4 SR EIH 50% (5 50%);

(4 FIRE (3) Wit B BRI WA S0 BA NBUZ e A
H H R AN, RN 5252 B35 R A B AR . Z4EH AR
AREEN H L R FENRRA 2 S0 U0 R E K ZSHE N AR B B B2 B TR W £
BEFEE. (REARD) MSBCBEMME, 55 Bl IC R

103




O KIEE=
.. Chang Xin Assat Managemant

(3 QT I T 5 35 U o O (38 13
3. EH AEESMERA AR MK

RSB R G H T REA A RS MR TAZE 1 358 (2 B,
2 5CGE (3) WURHUE LB, HE AT AR R A & RS Ak A K AT
I TRNR) = AN H BLE /S H BAA, 3t J5 e o SR U B H AR B S i B A AR 2
BB AR R AR A AR S, B T A S G 0 BN AN TR
FiLHEEBMFN =02 — (F=02 ),

A FEARGFEEERRIATR T, BESMHREA A RSl W, dif
AT AT, BES AR AT LRI W4, il sy g7 R
P, BARTT T 2 BCH AN 8 R AE 2 B0 N 51 B

5. FEE M B NN HF S VORI, #2807 0] LR S
[ITININ L SN SR =1l VISR o W R G PSSR 7 3

(1) WHAK ST

1. WHNE LR ER

WHNEARRESHRE ARG ERFD, W (EEEF) mERE
B BBl (EEAFD . ERESERA, FHRESIEEAN. 5SHMESS
Iy A I (FEE G TR BUE 1 HARF I R 2 5 NV TR IR A 440
BHFREAE AR i A F I,

B OB N R AN R HE LU , 0 A SR B
MIEFE SRR A AR HIF TR Ao

FE MR N KRS R BN S HEN AT R

2. WHERF

(1) BpIts

I TTAT, BRHRS BRI TN (B ZEBRTFHE
MAMEEN, RIEHRRFFNERIRE, SWWEIHMTERE, JFTERRS R
Wo R FFRFNNIESE TN RE WA, EREGE I ARBURE R
FRRSMENT, HEESTTE ABBOL R SRR LR RESE A
BRI SFEE NBURR IR LR R, Wl R R 3 & B A
NHREL N FTHRER AL 50%LA_E (5 50%) %472 — 43 S aiREa NEN
GIKEE G REA N KRN o FE S B AN SR8 N A H S B Rf 5
GBI NK S, MRS AR N K2 AE IR R80T .

104




OKREESE

Chang Xin Assot Hanagement RO o)1 i B 41 o AL EiAE 23 AL e
E S E YNNI EIES P ONAT = R = e E D P N O NIAY EE

(BURRLZHFO B IE SO S50, REABURERA RIS M. BHEA
4 (BERRLAFR) AR R T NI,
(2) W&
TEIBWIF ISR T, Bah AHEASAT 30 HAMIRE, (ERTI@MMR R
B HIAE 2 A THEH ATEAUENLC B R AN G 23 Ak, £
PRI B NI k13
(7%) Rk
B R AREA NFTRE G B S I AE — R B
B G B N RS R N — M o SRR il e i3
R, IR S IR 2 (R e A N BOHAR RN T RER
PRI 50% LA F (5 50%) BT NE R B RAUES 2 TUATHLE 20 ARE I il
T T T DA AR ) At S T DA — M e SR 7 Fod it
2 FERI, RPN M S IR S IR S A AR N B ARER A TR
ROBI =2 VL b (F =42z =) Wl . BAG R SHELE,
B eiafE . EHRESEH AR RESIEE AN, "L 1L (E&EF). 5
o B4 I LUK A R BB 1 7 9 A
SR AN K2 REG 4 7 SO TR SRR
KEOE R AT RS, BRAELE T A 787 BAH SOIEPEIE B, 75 R 58
P 23 WO AT RUE IR A5 53 2 B 4 STAF IR A B0 i e 2, R
FiE 2 BB RIRLE IR R WA A R, 2R D= WSO AN B0 BL27 J& AL
NFERERYE, AR TN 2R e WL B 5 i R AT RR I S A 4.
B O AR N K23 1 5 T4 2 B[R] — TUH 58 N 9 91 1) 4% 00U R . *4 43 F
B, BRIR R
(B 1 E
1. B
(D WMRSMESERANESILE NGE, ESmHFREa AKX EFF
N B AE S WU Ja B A 1 R 2 8000 3 4 0 TR AT AR BN A i 258 1 44
S EREE NMRE S K BENBER)— 2 58 G I FEHT R SN ko iy
SHEFFA N BT AR BARRESE M ANESTE NS, HLEeE

105




.lﬁ hiEE% £ BRI 0 80 25 5 O R AT 43
NG FEE AR B R, B M PREA RS 25 AR S E S U
J5 BATLE R 22 W HE 4 R N it 2% = 44 By AR A NARSRARAT I 5
No B NBEESTE AR RSK, Ami-ENR07.

(2) WEE R TERE S AR AR AR G LB AT RO I RS ERA Y
B AATHEEAE R

(3) RS A HF NI G 0 B A N B T 5252 R ik 45 A 5+
W, AT DAFE B AT R P4l A5 LRI I B SR MO SR AT B i SN 2 AT
HFE A, BEHE AU UONR . BERNE RUE, RS TRAN 2243 A A0 T
MAER

(4 T FER A NG T LAATE, e EASRESITE MEAHE
R, AR

2. L

TEE RIS IER T, THET R0 RS HE NI FI 4 & AR
FEE AR ER (B HESIEE NS, WONESE AR s ik
AT, IR ATENLOON i h S AR T AR 648 B A BEE G408 N AEIRAR
TR R TS HEAT BN, AT AR s A

OO s A

B OB N R R, HENRN Y Hilid 2 HikE 5 H AR EIE R 2
%o

B MR AR SR E R IUR 2 Hig 42

BEEMPIFRA ARSI EERZ Hilg 2 N TAEHNEREHEN EAS . W
SR AR AT R, A S FE SRR N KSR, AU AUEfi4
v AEN . AUE RS S FA S,

FGE I FEGIEE NAEEE 0 B ARG HAT A I ES h BFA A
REHIRIL o AR SR B AT N R RO AR G i B A7 N L JE
N BEEGHEE NIIHLRT.

O KGR THEEMIFRFANRSAHFFH AFFFE. WHEF. R
PERMFERE , L B 51 PV i s s A U P 0 4, e SR A R B
ERNME T BOH KR N AU B TE 1Y, S BN G 5ESH 8 AR — 5
HIRBT A G, W EEN AT AR IAT RSN, TF A RS ERE A

106

W



.lﬁ hiEE% 5 0357 5 M ST 2543 ¥ 4 O R O S D 9
R

=, EeUWE RN, $uAT 7

() FEERIHE B4 ik

FGREFR RSN BN T A FROME AR S A AR AT BRAH
KW EHIARET, He4 OIS 1R AL S RE IR 25 A o E A2 S U & 5 B AR B

(=) EEa it Bor)E

B4 mT LSy O H8 A Z U a8 2o TC R o H i R A B 5 o 43 Bl A A
L SETUAL 75 F IR EL

(=) Fegiiasrhic )z

1. RIEGAERFEA RIS AR AT T AT 3T G i, Bk 4007
8 WL 4 HE AR L S G U IS A E IR AT AR L i, 5 (R h
[F]) A RANH 3 A H AT AT i s 40 T s

2 AEG W7 PR M A5 AR R T, HBRHE IR
S LU BRI S 200 H B B S BUHEAT PR B A IRBT Ak, AEEER
WIS 2 20 e 7 e I 42 77 41

3. SR IO S B S BUAHE A REAC T8 B 2k fie 43 B B v H 1
B BB o 25 B PR B B U 28 0 BC A0 AN REAIS T IR

4. B FEES M BUEA RS 5 B

5. VEEEM B ENL R HERIE R, MIHHE.

() Weas BedT %

U  70lC U7 58 LB B AR LA a0 e R E AT pE 2 BRI L R Ui
ZaN WA N LT T NS L3 & TS 1 NI o W v T B

(T WEs /L TT SWHE . %5 5580

AEEGWE T R HESEANE, IFhERSIREAEZ, £2 40 1THE
H N EE € A 2 B R BRI 2 % %= .

Fe G 20RO H R SIS as A Fe kv H CRIAT R 2 BRI TH Sk D ]
AEHE 15 DM TAEH.

(FN) FEE U 7l 2 A B

IS RR 20 BO IS I R AR AR ARAT B T e FCAth T2 2 B4R o3 AT R 4%

WHMIELAA DT B, AL TS EAT R AL T 2L I, e
107




OKREESE

Chang Xin Assot Hanagomer RO )[BT B 41 o AL EAE 73 AL e
ﬁﬂﬁThﬁA{ﬁ%ﬁk%%éﬁﬂﬁ@%%%ﬁ%ﬁ&ﬁﬂﬁ&ﬁ%ﬁﬁﬁ

2 KIS OSSR AT

W, SEEWEH, BEA RN S S sl
(—) FeETRARME
v REEEHEANRE Y,

—_

2. BEAE ANNILE 9

3. (FEEHRE) EXUE 5IREMRNE L HER T,

4, (BeEF) ARESEREMRI TN BImd. Urin R mhE s,
5. BEMAFA AR,

6. FEMETE. WL 5

7 FEERRATICRIZE

8+ UEZR/MAGLC S IT T B L BRATIR T 4E 4 B A
9. EIMEZFAHRINEMN (FEeGFD) Q5%E, ALEREG ™ $ 31 5 ) HAh

(=) B HTHR I THRARHERISZ AT 7
1 BB P

ARG BB FALAT— HEE T AR 1 5%FER . ReEHRN
THEINEIT

H=EX1. 5%+ 24 REL

H N8 H BLTHR 3 6 B 9

E AT — H R34 5 il

SR R, AT, BEESE ARSI N RKIE RS
WRIFHAE S, EIEEITENEZE TR B i 2 A TEH W ARSIt —ik
VESTATER B8 BN o B2 1 RS E BN 700 308 Tov2 4% i SCAS I
JiTE 22 2 AR H AR R H SR 2 HlE 2 > TAE H WEAS AT S5 TR Br . H
2 M TAEHASAT S

2. FEEIEE NIFEE T

ARG FEAE P T — H B 5™ BN 0. 25% I 2 e ih 4. JE &0 7
TR INE T

H=EX0. 25%—+ 44 K%

108



OKREESE

Chang Xin Assot Hanagomer (3 QA B TRE 5 35 o O (38 13
Hﬁtﬁfﬁﬁmﬁé%%%

B OuHN— H 3 & 5 1E

HEFUE A HTHE, AU, e EEANRREITE NGRS ITE
RRIRIE S, BB NERE TR E Bl 2 A TAEH A MRS 7 o — ik
AT GERETTE N HIBETERHE . RS H B A 5T BUE TR TSN SO,
JAAE 2232558 TR H RS B SRz Hk2 2 AN TTAF H A B Al It s I E Bz Hi
2 M ITAEH WS

B ) B TAMFIESE” dhiE 3—9 WA, MR S LA R
Mg, A SEERSCM RPN S, S NIE G 7 o S AT .

(=) AIIANFE A MIH

AR A TINIE B2 -
S B H N GEE NBIRBAT B8R 576 £ B AT 555 20 2% F S Bl
EALEINER

2. HEEEEANMEEIE N 5L IE/E LR H UL AR
3. (GEEERED) AR H;
FLAB ARG A SRR S A EIE R 2 A S e AN1F BN 2 4 2% 1) I

QULPRE- =t L)'
AIE B F I RE T S S OB AR, FLaNBE S S5 1 X BRIk

(F) P

S BN EITE AN 80U, HZRES R RO, JFRYEEANE
RUE ML G 5 TR 208 R B AL e/ B R | SL e PR SEMOR 3 R . AL &
BPR, BB ICREIER, JOFReMERr g AR H . ZeFHA
SURGE T38T B 9 R S TR B (5 BHER MED) B0 RUE fE 4R e i 1

N

&
A

i

N

=
AN
il
[

>
Of

iy B RIHCEE T 1A AN B R
(—) &BEaH
ARIE G BB VE O R RAFRSTE R gt TR, A5 E WARIE AT By
st CRAE/IMR. BRI A Z: [ e BRI B (B4

109

]



.'ﬁ hiEE% £ BRI 0 80 25 5 O R AT 43
EARR T Ef S, H7BURF6. RATEE. PR, M6, AR,
B AR A B G, d/ N FASE . APt . AR
R % 75 DA S B AR R B [EIIE B 2 R VPR st i AL TR R il T RO iz lAl
W, BRMTH TR, B fEs. ATET R (BUE. BB, EHE. K
ARG DARVEEE S [EHIE 2 fo VPt G4 B oAb Rt TR (B4R &
o [ HIE MR 23 AH SR HE)

UMEEE I B LA LUJS F0 VT J P 0 oA o, B BN B ATIE 2
PR, AT LUK N B T

BEREAEHIN: BEER ™ ST HEA 80%-95%, Hr#Ht
TR UK B 3 B SRS B LU AN T AR B & B & U5 7= 1 80% . A KB FFA 40
BGIE [ T A AN B 3 4 B P VB 1) 3% ASIE RN 5 H H & AN G 101 1%
[ 53 07 A I S ARG A TR AN 028 By RAIE S 5 » B A PR FFAMIC T i 4 B 7 15+
BRI E: (INVEAEEH &4 FHANES . MY IR oo B HfE—4F
CAN FIBUR 57 . BEFa A TE . EGTHEIE . IS A I 4 ok T HL (o B 5% LL gl ik
R R B A LA 1 R AT

(=) R TERR I

1. HAE R

B4 1R TE AL A I DA PR«

(1) SSRGS RGN 80%-95%, ForP#H T 0% R zh £ il
SRUEF5 I LU BIAME AR 4 5 4 W 7 1) 80%;

(2) AELTNE S H HAEMBRRIE T EAUHNE KRN S 4 F
BIANIIZE G IRIES G ARFFAMIK T R 4 08 715 5% & CREFRE H A 114
FEHORIES . SIUSCFRIBERAE) B0 2 H7E— 4 LN I BURT i 97

(3) ARFEG R — AT RATHIUESR, FTTE A I 564 08 = E ¥ 10%;

(4) RIEGERNERNEHRERT K AR RITHIES, ABIZIE
F 1 10%;

(5) ABEE NGBS CRIFH IS LA TR
SR E I R ) R — K L AR AT ARSI, AMeEd i EiA A
AIIE I S 15%; AFE S I NE M AR R A /FE — K LT AR KRATH

110



.'ﬁ ftiEE% 12 TR A SR S B T (3 S 15
AUE RS, A% T2 F )R B S 30%;

(6) A4 FNF T T IR Z PR G~ (1 i (8 A VA I B 4 B8 7 1 E
(1) 15%, BIEZFiiiksh. B An EEAE i, e MR s S L B A 2 4b
[0 AT 25 UM 5 AN 55 AR IR 5 LU AG) R 1), 2 BN NS S BB i v 3 7k
SR BT IR

() RIEEEFFAMATBOE, i EASEE IS 5= E 1 3%;

(8) A48 BN P 1) 4 S B e R TR [R)—BGIE, AN ZAIE 1Y) 10%;

(9) REESIEATTAE 5 HEABGEM &8, Al L—5 5 HEE %
FEEHE 0. 5%;

(10) ARFEEH BT [F) — JFUB A a5 N )& K587 SCRFUE SR I LU, A
BT A 10%;

(11) AREEESFA MR E = SCRES, Fi A8 5 4 58 7= 1 E 1)

7/

20%;

(12) ARG FFAIE— G R HE0) 57 SCRAEZR I LB, et
B SCRFIEZF UL 10%;

(13) ARS8 BN E B A Al e BT 1 A — SR A e N 25 28587 S HF
LT, AR B SCRFIE TR & TR Y 10%;

(14) AFHeEMFBT(E 2O PFZ0N BBB PAE (5% BBB) HY 5™ SCHRFIESF .
R T SCRAETR N, WARILAE RSN B A AT S B bR iE, RIAETT
Gl RAT 2 Bl 3 AN H T LA sz

(15) FeE M2 5 B RAT W, A G PRI S AAE T A & 1) 5
B ARG AR BRI R AT BOR A R AR RCRAT IR &

(16) A Hk 4 5 TSR TR BUE ™ i S P BENIE M 2 D (0 HAth R AR N 52 5 xt
T FETE RN AZ 53 1, W] 152 A s (0 58 Jo B SR, 2 55 B < 5 [F) 40 5 O B2V
TRFF—HG

(17) FeE BB AT EE S 57 1 140%;

(18) A G 1t N 4 [ AR AT 0] [R) M 17 S BEAT 157 257 [0l DY 10 9% < AR BIUAS A9 0o
EVHAHME R 40%, R R ARy 14, G5 BRI A A5 R

(19) AIEGAER GBI E UGG 52K

D EAEMA S HHZ, FFARRABR I G20 E, AMPEdEesr
111

&



OKREESE

Chang Xin Assot Hanagement (3 QT B TRE 25 95 o O (38 13
TRER) 10%; fEAR(TAC 5 HH 2, FrA RS b B R & 2 E A 2 &4

AR BTER 20%; EAERAL S HNAZS (NFETE) MIRIEH &4
JRAZ G AR b2 5 BB G IE 0 20%;  FTREA 1O I S T (BRSNS
LRI EAME, GiF GLETED BURSTF GRS S FCT IR T A
(I SR E s

2) HEEMAMZSHHHZ%, FAEMRANEFUHREGLMNE, ARETHES
BPFE N 15%; FESTEATMIAC 5 H HE, FA sLh E G & L E A4
WS FEA MR R HTE R 30%; HEESEAMEZ S HNRZ S (AMFEFA) 1E
FUR A LI B S AL b — 22 5 H B G WR = ELIY 30%; HE&FTReA I
i (AN B H AL — 4 DUA I BUR 7)) i A AT SE N L S HH E R B & 2910 E
Hib GLEWED NCURFE IS G A O TR 300 Ll A R 58 .

3) MRS S HHZ%, FA RN EFUH R AR & 20
E 5B YIS T E 2 A, A58 I B4 R =15 Y 95%. Forb, B FE S5 e 5
i RSB HAEFELUARBUNGI) . BUE. 37 3CRHIES . EANRESR
RO (RS RIE) 4%,

(20) REESANAES 5 EBE I, 7R B 5T LA R )

1) AT G PR R IR A 29 SO RS R AU < 5 AN 5B 4
FE ] 10%;

2) RIS IO H NI, RO AR IESR: O 32 AR
(¥1, RERFA G 24T BT % 10 A B0 42 BUAE 5 BT AU BT 1 A e KA RARAIE 4 PR 30
SN

3) ARIELARTCHIHB G AT E AT B S 5= Em 20%, Hi, &
24 [HI B # FRAT AU Tl A& ) e 5

(21) AFEGHA B /MRS 6T, Fo T (AN B I 4 B 7 1B Y

=7

N
<

<

10%;

o)

(22) RIEEFFH MM MR GTR, HlEAEEE ST
(1) 20%;

(23) BEEARPEZ RIS, EH OCF RSB TEHEA T RAT R E &0
T2 BRAEZ5 6 S I IR AN GIEME 47 [2006] 141 5) ARSI E AT 5

(24) VEBHEIN K ERIE M2 0E 1R (A TR 205 i F A B PR

112

T

\g



OKREESE

Chang Xin Asset Management KA AT RN g 2 iﬁ#&ﬁ%%%%m%%ﬁ%%
b BIRZE (2). (6). (14). (16) T4k, KHEZ:. AT WigEs). iEkE AT

NG I e G ARAR 2 55 ik 8 BN 22 AP R 3R B 3k A% B AN & L3R R 1Y
eBI, IR HAE 10 525 H NBEAT HEE, (H b [FIE 2 € ik
THIBERSE
BEeEHMANYHESESFAEMZHE 6 NH NSRS LHIrT
EE KA RLE . WE, RILGHRTIEHE . B0 RSN L7 & AR
[FIHIL)E « B8 ARG R I E S d A AR & RS HiEITh.
VAR B O R BRI, and T AR, WA R AN 2
FHOCRR I, FEAEE R AT 65 R 20 8 #5158 1 & LU B PR 24T AR B, DAAR
S HIFLE J9 e
2« BIEAT N
NYESF BB A NS aS, FEE 7 A T T AR 5 B 1 5l
(1) ZHHIES
(2) 335 [ HE [l N BTk s 2 S (i AE O
(3) WK ICIR TR 5
(4) M HESEHEAN, ESEEAN
(5) WNHENHERZ G BIEZFAE G Ui K HAMA I 2 BIESR 28 5 i 3
(6) VA ATBUERUF A [ IE 2 e 28 1k 1) HARE 2
SEBNE G P KRS E PN IS N SRR R . S2hR
FEHI B 5 HA BRI E R R I 7 AT HIUE TR B A8 J P9 AR HOAIE S, BY
B MNFHA R RERAL S 1, N AT S AL BRI T H AR AN 53 5K, AR FF A
ANHIZSARSE RN, B e a5, s qgd4s ) R e LI A PEAL L], 12T
NP EEMMFE AT o MRZE 55 LA 643 2R 0 N, R E T B
Pis . HARRKAL G PIRZHEEEHANHEFLHIW, AL =02 Z UL ERghsL
HIEL . HEEHENEE SN E DR RERAL 5 F AT H &
VAR IO R AR R, Wil A T AR, WA SR
ANFE S AH IR PR o
R B A BT R EA ~ 5 J7 2K
(—) fH{EH
AREEB R AR B AT A SR IR SR/ 1B 58 5 9 BT ) 52 B H DA B 53

113




O KIEE=
.. Chang Xin Assat Managemant

(5 QT I B TRE 25 35 U o O (381 13
TS i ZE A e e iR E AR RS 2 H

QO LTIERIE

REFA KSR BUE. 657 Bas. EAUNG. REMIBARITAY
AAR . MG, e B L fi.

(=) M{ET7ik

1o UEZRAE 5 i B A g SRAUE T Rl E

Ao P LTI G RUE S CRLAR RS . BUIESS), DA H AEIESR 32 5 i
FERET O GO e SEH RS, B s HIe@s sk x4
HRAR M USRS AT WU R R AL SRR S5 W 1) E RS AR 1T, DA AE 5 H
i GO il i s 5 H e @R A T 3R BGIES R K AT B
RAEFSMNIETF RS (1 EREEAF I, TS 25 FAUB B St A BT T4 b BRI
2, WBRILAZ S, HE X S

2~ AL OR T A A] A AN 2t SRS I X 3 T S DL AL B

(1) &G Feriie. BCAAN TR e, 45 Ah 8 HAEUE SR 22 5 Pript
(KRl — R B E VA A 1% A EAE 5 1, LIl — H iy IO ) Al e

(2) BIRATTRATAR LTI BCEEAIBGE, RAMSESORE E A U E, £
A BARME LR FE T B A SCOMERI DL, F A E

(3) HIRNITRATH WHABUE MBS, F RS P Eiia, #4538
Gy BT R — ISR AR T IR AE AT RATA WIS IR B, 12
WU AT ML P AT KM E Al RE 22 SEHME

3+ A5 iy 5 B A [ s A et A (R 1 4

(1) XHERZ Z B gy 58 5 B R AL AL AN & B i Wi et il Ff (it
SEMIRRAN ), SRR =5 A AE LRI SR S FRORH S i Aot 2 PR A (B A 2B AT Al A

(2) XHERZ Z Brilidgy 58 5 B Gk 15 B e Wi o it Al AT RiLE
(RIBRAN ), ISR =7 A AEATUAL S (16 (RO AR L ot b 24 T P e A (49 B A
P AT Al E

(3) XHERZ G Pl LW 5 v e sy, Sl HE i e e 4

=

(4) XHER 5 i g HR AL ) 5877 SCRFIE SR, 251 H AT ANF AR IS BR T
Sy it R A AE BRI E Fe 2 S WA RE RS A B2 Fe O {E, $2 A

114



O KIEE=
.. Chang Xin Assat Managemant

(3 QYA I TR 25 35 U o O M3 38 13
S E BN RS EIRMEERE 1k, IR DU A I A 3 2 T

(5) XMHAERZ S i AT AR BT BOREERRFA L 77, KA E SR 1 E
N IYME, FEAEBARME AT ST B A SO E SR, SRA .

4 BRATTRN T 3758 5 1A I R WS B it o ) 1 4L

(1) X HRAT 1) T EANES AR ] e e wh Fl, SR HRCSS = D5 A LA SR 1)
FH R it Foft =5 F) A (B A SEA T A AL

(2) AT IR T 37 b5 B I Wi it o, S BBCER = D5 Al AL WL R S (4 (X0 A
it o = PR ME bR 49 U BRHER E AL AR/ A REAT A AEL o X 35 BB IRl L) 2] 5
ezt dt o, B SAC UL H B2 HD R ARAT 68 B E R 4% I8 R A2 30 ot B
I ZEAT 1515

(3) BUTHT AR By, B3 =I5 (S ENREEMSMGEN S 1 6R, EX
TR Z R P ZAAFAE W 22 57« AR B TSI T 3 M) 26 5 A R A R AR )
HIfEOL T, SL AN E -

5+ [Al—IEZF RN AE PR B A E T 58 5 1, HZAEZF BT A B T 3 0 504
(8

6. EGURBE 2 UM E H RSSO E. MESHESE 0, HEaEs
Oy HIG &G BER R A R, R &Il se oy H 4 5 il e . inva s ms
JE A ER, MHFLE .

T AESHRFBIEA, — B E S AR e, SESH
TEHNH, B s HIg @i iR kAR, R RIS 4 H
PrAdife -

8+ MCERIIRL A 20— A LA B 5 H S5 S ATl e, Al 2 H S 54 Y
HEGEAE 5 AR e 5F A AR K AR R, R a5 5 H 85 HAAtE . anf
FHIRIE RN DA A 8 T TAR OGO RE % e A AT (1

9 WAT B AL S R 4% B IRV VAHHT A EAS RE R W S L A Fe (B, 2
BB TTHRYE B AR O S 2308 N e, $amBe o Fo A (E A A% A4 48 o

10+ ARIEEE R LU M #0T 1A am A E 1), EERLRE o Jn A B i S 0L,
1% [ 5 o e At

DR PN B BT N R D i (B S B < R WA O BT VR S R P S DR

AL ILAE B R RETE M 4P S e B A AR RIS, N2 SZRIGE RN 7, SRR AR,
115




O KREEE
U chang xin assat ua A 61 Xt e S PR 1 45 % i < BT (14 4 55 1 W
U7 Dy e fiff R o

MRIEAG RIVEEE, T B BT S G TR B S5 S N
R, ARERIFES ST TUT T HESE N, Fik, i5AEEE RN
THA R, ANZAH % 5 e PSR R R e, ikl il — B R, 1R
BE G IO B4 B B T S R AT LU A

(V9D A AR

1. EE& M E LR EAN THEHET G, EERHER LY H &S0
B ARBEETHE, K3 0.001 7o, MRUEE 4 & RN BFEAENE
ffr, MIHHE .

T TAE H UM RIS 0 P 1 RS R AAHE, JHE A
BRGNS TAE DR B 5 E . (A B RS E A
BRI G A IR R A A (B I PR ob . R B N TR B0 R & B G )5,
KREMFIHESRRIEESREN, EESREANGELRE, HESEFHEA
FERE S A AT o

(FD i fEAS R A2

FEE T NI SFTE KRB B, 382 A AR it i (3 & ¥ il
IAERATE . IR 3 BUFE /N BUS T 3 AL LAN (558 3 Ar) RAAGE R
I, AL S0 B E R IR .

ARFE A ) P 24 2N RE 4% DA 24 5 A 2

1. fh{EASIRIER

AREGBAEERE R, R TRESEMASESIEE N S0 eh . 5
YL, BTN B & RS R A 1R, PR S N BRI, O
(I DTAT L 2 0] B T2 Al A R 2 3 4 SN (“ 20077 ) BRI N ik
A E R RAC BRI 25T, RIS ST

IR AR I BRI A FR AR T BORM IR ZE S . BRI R . 2L
P HZER. REMEER. AR EHS.

2 AR 1R A TR U]

(D AR CRAE, (HM AR S5 NERIRN, AR DT T B
I BN 25 77, B JEAT 56 0E DR B AE A A A % 2R A 1D 9 FH e ik (B R 5T AT 5 R A
H T B A R DA 7 R S B IE O AR RO A B %, 45 S NG i e, il

116

\]

=



O KIEE=
.. Chang Xin Assat Managemant

(3 QT I TRE 25 35 o O (338 13
(R DR ST BB ARG A2 54T 2 AR R ot S B, JFH.

A7 R 55 ) 2 N AL 06 BRI TRV BEAT BE I i R B Ik, DU EL I = 7 FELAE I % 53
o AR R DT T RO BE IR (MR 00 [ 5 3 NEAT A, B ORAG (EHR R 015
BIEIE,

COASEERR DT T AT R 3 NI B R 05T, AN TREHUR 70T,
I B E AR IR A R EE B H AT, AR =758,

(3) DR R DR T SR AT AN A9 A 10 2 3 AN A S IR A 458 1 (55
BB VR DT 7 A0 SO (B A 1R 7 5T o A0 SR F TR 15 A A5 R 1 24 3 AN IR IE
B AN A ER IR A AN ZH A3 R Al 2 3 NI a5k (528057 ), ISR AR R 5
FETT N A 5207 AR R 5 R AE L SO AT 2 < 100 Bl N R SRA A 115 A1 1 =4
HNFAZORAIALERIIBR]; AR FAEA DGR L F N 2R b A
PFANRIE G T, 524507 B2 e 2545 Y I B AN _E C 22 3R A5 A 2
PR I 11 2 AR L S Bt R (10 22 B0 70 ST 4 Al AR AR R DT DT

CA) A EL B R TR B R R B R S B e 2B ik A B R ) LR i 2 (0 077 32

(5) R SUEIT TRAEIEAT I BRI, T SR PRI A8 PN i Rl < 5%
PRARRIN, B IR N RO G At A 2 BB R, R 2L 308 N1
B SR B L ARUR I, B BN N O G (R 28 1A B T N AR . AR
SEHNRICHEE =J5E A e B IR, JFEAAT IS, A
PTT A =TT R

3. fAEESRAL B P

R IR IUR, A RA A FH AN RIS BEAT AL EE, AR FRARE U0 R -

(D) EUMSESR AR, FIBERAE N, FHRYE S EE R A
P J L8 S A (BB R (R DA T

(2) R At A 50 Ak T D D) 58 24 20 P ) 9 et DR A {8 R0 R 4 2k
BEAT VA

(3) AR Ak B % Ak 2 L U =2 S N g 10 5 925 o i {ELBE AR P DA g 3R 4T
SRR AR 5

(4) MRAEMERHRACER T, HEBUEEEEICHM 5 BlEr, h
EEACHUR AT S I, IRl A5 8 AT 3R A BB LR 171 5 2 3 NEAT A

4. T BUHE M E R IR TR

117




OKREESE

Chang Xin Assot Hanagement (3 QA B TRE 25 35 U o O (3 38 13
(D F AN E TR IR, SSEEAN A/ A IE, 8k

RETEN, RGBS P 1 kit — D3k

(2) FE R IR ZEIA B S AAE N 0. 25%0F, &3 BB Y If iR 5 846
BN EIE R 2% 58 BRI 2 TE B G A B E T 0. 5%, JEgEHA

IV

(3) HIR W B AERE B E O S A RUE M, MR E LB

(7)) G E G

L RGBT R IESR . BIDE5E 5 i 380 e 19 H Bl B At J B 2 4
ELI

2 RIS TT BT B 4 A5 BN L B0 A8 N O ME I VP il i 4 B 7= N (B

3y MET— A5 H B G T =4 E 500% LA b B HBILE AT 225 HVE BT 34 0
1% FLR A B AR 5 80N SR MEAFAE B R A 2 T, &5 &40 N U is
UNEEEE- =42 UNVELLE S 5oy p

4, IEREEA.  ERIER S FE L E BT

(B HEEBERHIA

T4 B MRS AN RSO FUHEhESFEA AT,

SHEE NN TTHAT E % B SE IR TN H 5 450 5154 H 1 &
G R P E AN G i B R IR R SR N BRSNS AR
NG RIBGHEESERN, HESEMINNESHE T LA

O\ FEERIE TR I Ak 2

B E I NFAE TR S 9 DUHAT AR, Pris s iR ZEAME NI

AR UTIEK P G P

2« HTHESR. MBS 5 P S B 5 B R A B A R, B T AT
PUAERN, e AFESITE N BR ORIV E, &Y., S
ITRGEY, (FURARBE R DIZAS R, H i s B 4 B P~ Al AN R, BEEAEE AR
BEGHE NGRS THT . (IR GE I EESHRE AP RUCR 0 B3 e
ok B9 oAk b O3 S S

G, BRESFMBRMZILNE R FEP U S 155 7

(=) (FEEAFD) A HE

118



ale 17 =
..ﬁ Ejﬁgs% FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

1. ARG RV SR AR E B & [ 20 N 28 2 e B N K=
RUGE I I, NATF IS0 AR AR 2 R BGEE . X R Al
B B RZE AT ARSI AR N K& R BGET I, 2 e B &
LEANABELZEIF AL, kIS %%.

2« KT (HE D 2 E RIS HIFAE NRS R T FIE R 2% %,
BN 2 HEAR, BRAERUGHA TAEH NERERN A

(7D (EeaF) Mm&ibFh

A NAIE 1, IEBITHRIE )R, (BeaR) MA%iE.

1o B HFra N RS RE &1L

2 BEEHA. BEEfEE NRTTAL, 6 MPHNKARESERN. B

A
3. (FEEHFD) ZERHABTEIE

4. AHSRIEAHE RN [ IR 2 M E B FAR R Ot

(=) B iiEE

L e WMPEE N B (e R) Z1EF 2 Hil 30 M IFEH N
JRALTE SN, J e N B e W 7 B /N AL v R B 2 P R AT
R

2  HEEWFHERE/ANAA M, HEMPEEANA N A R E A ETT
BN BATNFAESR AR S 55 TR (3 M 2 T 320 BB I B R e A
AL . FE A0 =i /N AT DA 2 1) T AR AR

3. MR E NI DT SRR N DTG M IR L TR
iy ACHURI M. B P Im BN AL R] DAHRIR AT i B R B

4, HEW BRI

(D (FeaFE) LR nBln, hEkeEW=ERE NS g e,

(2) Xt P A BTG 55 #EAT I FRATA A 5

(3) Xk I P EAT At (B AN AR B

(4) HEEHAR S

(5) BB IR 55 Frochis Hah 5 AT AN B i, BSE R IM 255 Pt iR 55
et ) B WA

(6) A5 SR 75 1 I M 2 4% S A 75
119

o



OKREESE

Chang Xin Assot Managemer (2 GO 0 1 SR 5 98 4T S
(7D XTJ%E/\ﬂIJﬁ%DIa“Mﬁ ZarLie

Fe WP IS E AR Y 6 N H

() EHE A

T 5 9 R AR I 70 SR/ A AE AT e i B A b R AR A B 9
TSR A e S BN AT S R e R I 7 e S A

(T Fe W5 SRR B 1 7 T

WA M PSS 7 BC 7 585 Rk < I 71 B i B A B e AR B 7 Bk
WP iE R SRR FOHE RS M5 G, GRS ARa N R R
U B EE B HEAT 70 T

(FN) FEE WP IH R 2~

THER R A R E KRBT A B EE ks St S5 i
B R AR NS SS B B R W JE R P ERE M & & I A i e i 5
Ao TRV PR ER ST EIE RS ARG 5 ADLTAEH W kM 05 5
MHIT N

(B FEEW 5 S S ST B IR AT

FE B I SR B A RS e AR AR N IR AF 15 8L L

I\ U T 0

FhHHENAZE, B (EEEFE) mERsS (Rea ) A0 —T14
W, ANZE AUF W R BE MR LR, SR AE ] [ B 22 55 57 5 b 3R R o iR 1% 2 2
I R BRI HEAT A, Aot mOu AR, AR 2 m I B I3 & 05 24
FANEHFLHRT, MR s &8

PO BRI, JEE G A 2RSS HIER DT, 4k8bse. B, 51
HEAT HE S G FRUE I XS5, dEF RS AT A NSRS .

(FEEEFE) =2 EERERE.
JUs FEE A [FIAF O AN 55 38 BUS & R 7 20
(FEEER) ATEd S, R EAESEHAN BSEE N, HEIM
I B A E N BT 25 3

\IH

120



OEKEESE

Chang Kin Assat Hanageman FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

—t— Z&EREBURAEHE

—. FEEMICSEA

(—) EEEHA

LR KIERESEHAR LA

AR E CRE B R R R 68 5 9 1

PEMREN: E

FRAZISTE]: 2003 45 H 9 H

HEAEBTAL IS A HE B LSS o ENIE I SR I - (2003163 5

EMEA: 1.65 2 C NRT

HIER: ARIEAF]

ZoENu: BRI . AR S S EHIE I B B 2 5 e
FoAtholl 5%

PERIE: FREaE

Hif: 021-61009999

;

f#.: 021-61009800
RN BUIAR
(=) EE&EEA
LR P E TR ARAT A PR A F
AP AERTTVEIRIX % TTN R H 55 % (100032)
PEMREN: B
Hif: (010) 66105799
f£3: (010) 66105798
PR N BH
RIS TE]: 198441 H 1 H
M B AR A A
WA NIRRT 35,640,625, 71 JiJt
HEAEB AN S 55 Be (OCT i BN RARAT L 1 AT 48 AR AT HR
RERYHRE Y (B (19831146 5 )

121



..ﬁ Ej:t:_lgs% FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

BN fpsisE

Zg ull: PPANRMAAR B DL E WSS, BN, JpHEEYE
AV WEEL BEMEEL. 2SI LSS, BB iR, FROUE IR S5 K da iR,
ARERE B 555 ARERAT . ARERH . BT BUG 55 AR5 A
UEFFBOR R iR ML 55 CHUEF I OREGACEY S5 QB BCRIERAT . SMEEL
IR PR LA ST 55 IRERIRST: KAT @R KRBUF TR, &l
foioFs UEFIRBTEE . EREE WS S FEEIEERS: FeKE
BARSS: PG E REM IS W, ALY SS; BRE A, Filg. I
RN 555 DERRR s ok S NI S5 iR 55 A BS InAR A1 D53 AMEAF K
HMNIEGERR: AT e dts RO AR AN AR ML, AN AR K
SMCAEDR: RAT ABEAAT . KSEBEESE L BE IAMIAN A IHES:: BE .
PEANE LS ANCERATAEN S ARAT RS HBInRAT. W_ERAT. THUR
k55 FPERERIC. BRIEMESS; 22 [ 55 e AT b B FR LA Ao (0 FL ARl 55

T EEIE NS EEANRN S B

(—) BESFEE ARG E N M BEAT AT I B

I BB MRIEA REEEM I EM (EeaF) M25E, Xk
GBI BB BT I

AR T UL b T

AT G IR BT DY B RAFRAIPE R il TR, SR E NRIERAT LT
PSR (RGN G Fo At 22 v IR M 2 i it BT RIBER) « 6ide (B4EE
ARTEG SRhhi. MOTBOFG. RATERE. PR, ki, A6 K
A TINITE S5 e AN a7 I B £ NG S NS0 22 T 2 N S5 R 2 vt s <S58 i
5397 A SR AR I B IR I 2 Fo YRR R AR 5 57 28 e i T HD L iz 1ml I
ey TH. B SCRrEZs . ATAE TR (BUE. Bariite. BT, IR
BCEED LA S AR B [ e M 2 S0V ik <43 58 ) LAt < T HL (B4 5 v [
UEHE 2 A R IE)

ARG AEGBT TR M AT E & (k& TRD ZEIER s
wILH,

2. HEFE NRIEAT RIEEENIIE & (REaR) MAE e
PR BT LU 2B AT B -

BB

122



.'ﬁ hiEEE 2 BT R T 295 e L (2 1 13

(D $ZEHE e K& (SR WA, RIESHRT R RELL
WA BEELHE P G B R P IO EL A5 80%—95%, FLrh 4% ¥F A5 Bk 3h AU e 1iE
I B LA T AE L& 2 2 057 1 80% . AL A A AGE K T EA L 3 4
TEERER 3%. AFESRNZ S H HAEREIEIAT . B 1T 2k 5 A
ELTINIZ G RIESE G, PO RFEAME T RS T E s%l4: (R a4
AT S AFRARIES . NI 803 B H 7E— 42 DL I BUR 5 25 o
FRAR AT L BT M B R S A R F A 4 i T L (5 T L Ak R AR R Tl s
WU TR E AT o

A H 4 DL SR BN 32 U OGRS A T2 B B0 R, 5 T Q5B X3 U o
ES5 R HE A T A B0 4 3 4 W P2 1 80%. i 4 8 BN G ) i 4 4B A R4 5 61
B AR Eh 32 A 2K B UE IR 4R 0 RV B, I8 JHEAS 8 %08 kAT 50T, R
SAEE AR AT G 55 T 8137 IR h 32 A S UE I3 (1 90 B A0 G e T AR AN R
TR A AR 1T R AT IR

UNE AU B WA LA 5 Fo v A B S 4 ot FoA i e, SR BN AE AT IE
MRS, AL AN VG ], T Jee B AR R I N EE
AR TTIGH

(2) RAFEEPRHE K (G WLE, AR RAAIEMREL,
LB IR«

av PEEEHRPE RS RPN 80%-95%, H A #E Bt T 01 Bk 5h AU o<
EF I LU BIAMK T BB 638 & %P7 10 80% . FE 4 BB [m) 3 4 F0 78 A3t 541
HTIX SN T2 AU K BUEZ 45 B0 RET 50, I 58 JERAN 8 0 108 B b AT B T, Ak
S ATE AR AT G155 T 8137 I h 32 U S UE I3 (1 70 B A6 G ) i B T AR AR
TR LG TN O L5 AT IR

by ARFEEFA G H HALEMBR R B FUA 0T R IR A 4T %%
NI G IREE G, REEAMER T e T e 5%l (AMFhgiEAT 4.
FAHARIE S . RIS RS B3 2 H 7E —4F LN I BUR 5 55

oy RIESFAA — K AT RATIIESF, FHiE AT 4 55 4E 1 10%;

dv AESEHNEHIFHATLE NLE N2 ESFA — K A7 KATHIE
I7, ANHLZUIESR 1) 10%;

123



OKREESE o -
Chang in Asset Management KA BT IR e S TRIE 545 8 5 o O L

e AEGEHNE I HAIEE NIEE R AR BMEUES (BBt
o LA T IF IO B 8 BT TR 4D #76 — K BT A vl RATH AT s e, A3
I % b A A T I SR 15%; A A“ﬁkﬁﬁ%ﬁi&%k% =it
WHRAEGFE — K B Aal RATH AT FUOE S, AE % B A =) a] i g 2
) 30%;

o AT TR TR sh M 2 R 57 i i & T A8 5 6 5 i E
15%, PHEZFTTZEE) . BT AR EEIEE, e AR 5 46 H 8 3N 2 Ah)
DRI 2R B FE S AR & AR T e L9 BR 1) 1), ZE 8 B ANANS TG i s 1t 32
PR 5 77 IR 5L 9%

g AFEGFRARATBOE, HiTEATEIE &5 3HE R 3%;

he AESEHNEHIFHALE AMEENSMES RGN E—BOE, A5

BRI AIE R 10%;
v REESTEATMIE G HRABOER S, AeHd E—22 5 H 45
FHEL 0. 5%
v AREEGHE T A SIS NS S5 SCRRIER I L], ANk 2
G BB 10%:;
ko AFE G AT B0 B SRR S, FL T B AN i < B 7 B 10 20%;
V AREGFAE— GEFR B0 5577 SCRRER LU E], S %
T SCRAIE SRR 10%;

m. AR S E NG HIF AL E NTE M S5 T F— J5AA RGN
SR8 SRR S, AR &R0 SCRRIE R S T 10%;

n. ALK T5HZES N BBB LLE (4 BBB) (77 St frilE ., %
SR BTSRRI, RS AR T B AEAF R GbRiE, SIETFH
et KATZ H i 3 N H AT RLATRSE

o BEM TS HIEERATHIE, AZEEHH ARSI AR

» ST T H AR B R R R AN B SO RAT IR A R A R AT IR S

P~ IG5 SEIRUETR B8 T i B b I M 2\ 8 I H A RO 52 B 5 3
T R RIAAE 5 1) o] 1252 o 44 il ) 8 Jo 2B SR 24 5 0 < R 440 (R ¢ 2 v L
FF— 2

q~ FEEE BT A IR S B 1 140%;

9>1

iy

124



.'ﬁ ftiEE% £ BRI 0 80 25 5 O R AT 43
v AHEEE RN A EARAT (] R T HEAT 5 5 IR B S R A A e I 4
PP EHE I 40%, (557 I S AR 1 AR, 555 [l 2 J5 A 19

sv ARFESANAER TR AR T B A5 BT 1A R A1 K

D AR S HHZ%, RARENRIHE GO0 E, MRS
A 10%; TEATRATAE 5 HHEZ, FrA s2 R & A E AR 4
AR B TER 20%; EAERAL S HNES (NFETE) MIRIEH & 41
JRAZ G AR b2 5 BB G P 1A 1 20%:  FTREA IO IS T (BRSNS
LRI EAME, GiF GLETED BURURF GRS S FCT IR g
(I R E s

2) GRS HH%, FANEANEGRRELME, MRS

FEEHE N 16%; BESTETMAE S H B2, A RSz E A& LM EA S
SRR M R TTE R 30% HEEEAMEZ S HNRZ S (AMFEFA) 1E
A% & A A B HET b—22 5 H AR B P= i 1 30%; & FTHREA 1
i O B H AL — 4 DUA IBUR 7D i A ATSE N L S E R B & 24910 E
Bl GLEWED NCURFE IS G O TR 300t Ll A R 58 .

3) MRS S HHZ%, FA RN E AR ARIR I & 20
E 5B YHIESF T E 2 A, A9 I B 4 WE =1 95%. Forb, B E 5 e 52
fiidF (A EMHAE—FE AN BTG BUE. B30 RFIESR . EANRES
AL OREARIE) 4%,

ty REGNIES R EIRE G0, 185 T 5145 LR -

1) AT G IR AT (0 TR A 29 32 AT RS AR 4 S BN R i 2 4 % 7
FE ] 10%;

2) RIS IO H IR, RO AR IESR: O 32 AR
(41, RERFA G 24T BT 5 1 A B0 42 5SS 5 BT AU BT 1 A e AR ARAIE 4 PR 30
EEN;

3) ARIELARTCH ARG AT AT RS 7= E ) 20%, Hi, &
2y TME AL AT B e LA & L SRt 5

us ARG B AN RS G SR, H T E A 2 B B HE B 10%;

Vo ARIEGRAT N RA SRR, T E AT R B B A Y

y/—r
i

&

o

&

20%;
125



ale 15 =
..ﬁ Ejﬁgs% FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

wy AZEEEHNEH I ATTE AFTE i & RS BR
1 52 FRAE S R BN S Y 5%, #5815 R HI AR HE Y 3%, &
S B NAEEE AR, I LR L BI3EAT I .

AREA I E AU ER R, S T A, AR G A2
FHSRBR A, AP RIEERE RN e 5 [ 20 8 5 0 AL LU IR A EAT AR S 1), LR
Ja BIRRE 9 o

(3) VERL STV 2k e 1505 LA S IR

R ERE (20 FAFH by £1on. p TSN, BHESR. WIGTHZah. IR K47
NEIF e RAL Zh I & 8 BN Z AN D R SR e R AT & b e (1
LI, FeE BN 10 D325 H AT IR, B ERIE 2 FUE RFFIR

SEEHANM Y ARG ERERZ HE 6 AR RHR s H G plRT
HREEFRNARLE. WE, AEGHEREEEN AT EEeERNAE. 2
N RER N E SR E B e FAERZ HiEIT G,

Bk < PN NLAE HY B AT B 7 U KR AR S R 1 0, /DR 2 AT
1 2 B B8 N bR Ui B 2 < m] e AR S RSN 2 ] I 50F 45 ke, {84878 A5k

w

v EEEHRE NI SSEEE R E K (R R MAEX FihHE4
AR AT N REAT B
MRATEAE A RUE K (EEEF) ML, ARSI NETFHTR:
(1) FRBYIESF
(2) I RPE N YRR B B AR s
(3) MR TR ST R4 5% 5
(4) [HBEGEHA ., EHE ANHE.
PRSI E A TION ER R R e, WOE T ARG, AR S BT
ANFE A2 AR I IR
4. BEEATE NI RVEEE A RUE M (BG4 A ) 120 0 R 8
ANZ 5HRAT A5 77 T A AT B
(1) FEFE NE UL T AN LSBT S SHRTRNTISE 5 15 55 F
B AR 1 W R AT B

N

&

N

Hr

\g
‘_[

126



.lﬁ hiEE% (2 BT N R T 25 95 o L M S 9

R B N ) 3 S8 N R AERF S VRIS I SAT AR #E R R AT TR T 3958 &)
X T 44 B, 2 FE R IR P IR 4% 1] JiR DU 7 12 44 B 24 58 & 52 G 0 T B FH 28
Oy e R T e HEFUE N2 55 2 A TAEH N R R A AR 3z 4 5. 54
BN B8 B T8 X ERAT 1R T 37 I 55 % [RI W 58 2 %k T 1R 44 B3R AT B8, 44
Hh N B ERAT TR T 3 28 25 6 I 20 A - il A e E N, e E AT
2 N TAEEH AN RN EE, X4 BT B8 e B AN BIESEE AT
NS, BV EE I 4 BRI IR A 25, 44 B AR T O 5 ARG B B 28 2 3 F
Pt AT AR MR B IAL Ty, AR BT 2555

R ESIEE NRIESEH NS AL BN RAT 8T 3958 50 T 34T
Loy, NI TREE I SE AT Y, AR RS AN PATAS 5 I iE K
GBI RN, BEFLE AAKIBTHUE, KAEMFHEERN, L85 NEBERE

) FEGFEE AN TR G E NS SIRAT AT 58 5 28 5 5 sURI 92
S B I NAEHAT IR T 3 AT B 7 SESE M RIS Z ), R 458 5y X 44
2 5E IR AE By 3t T il Y (58 5 5 505 AT A2 5y o WARIE 08 N R DAL &
BB IR A E 3L 5 7 AT S I, B 08 N I SR Ak
BNEAZGXFEHAEAL 5 73, IR0 Ja VAR SR I I8 RO 4 5 17 2 1,
HEE ANAKHIE.

(3) HEEHAS H5HAT T 5 K% 028 5% F 9 B TRARAT.
E AT P EEBARAT . hER AT AR, BRI AR R
NJG > AT DAARSE i § T 3 DU AL A58 Gy 0 T 44 B o JE G BN DA 42 )
A oy X F RS R, A2 5120 AL 5 X T LA G xt FHETAE H I, 58 %)
X BEAE XRS5 45 0% e H ik 8 RN RGE, LS A BB SR SR 5TAE N 3E4T 1%
o B AR B TR IR TR SR Bt 5L, F RS R A4
SEILP
BB AN B BN IR B R T HEAT I

AR I < B BT AF AR 15 XU, 5 38 A7 R AR AT OB A5 2 A7 kAR AT 1Y
SCRTRE 15590 T BAF R R AT e 7 T PR XU o ARk A DA R ARAT 44 B O T ]
FIARAT T ERAT . P EEBARAT . i EARARAT A SGEARAT, AR R R
CAFFARAT LA R AT A7 330 B el A7 R BRAT A5 KRS, T J A 1 SR I S ik

127

ol



ale 15 =
..ﬁ Ejﬁgs% FAG G IRl e ST R I 5 £ 5% R < S 4 S 45
SEHANNTIEES, ZJEAPESRMRTHE AT . T AEE R
FEE NG, AT DRSS S T3 16 DU T A% OAF s IR AT 44 B T IR 3 . it
N B ST R TRYE PRI 5, B A% DA ARAT — SR 4 N A1

6. JEEFTE AN EE GBI BIIE 2 FRAE TR ) B

(1) Bee®PRERZIRIES:, NMEST (OTHREBRBARA I RAT B SR
A2 FRAUETR A SR IR B AN ) S5 RIE R E -

(2) WA RIES:, Bl CEHAFHEZE AT EEINE) BVErAEA T
RATIEER S D ITRAT BRI BC AR 8 0 S 45 R AT I B sy — 5 SYIBR B ST P w22 5%
RS, AR TR B B s AR S R i S R RIS . R AT R B TIE
I3 IR S o 1) A 7 SR A2 PR UE S o

(3) F: BN NAEHE 8 AR BRIl 2 PRAIE SR A, A1t A e fitae
BE e BN H AR A SS Ik G BT I 32 FRAUE T A5 B8 PSR UARE - XUBG 7% il
o REBBRARAITRATINGS, B EHNIE N R A & PN 2t
e XS AL B IS o _EIR BUREN AR (E AN R 2k S B0 Uit 52 FRAE S A $ B A
FERIBE BT LU B P2 15 L o

BB BN DB E /DT E IRAT BB 5 Z AT A AR HoRe B3k SRk &
FEIREFREN, RIERETEE NA LW RETH . ReitE AR E
ABEHE A TAEH N, DS sEHAR O AT 75 s A R iR Bk

(4) TR BIREZRIEZFAT, Hea i PN A3 I0E NIRBERT S
PPESR AT RS 2 BLAREAN PR T PR AT RS A A r B M 2 HEHE ST
FATUETRECR . RATORS . BUEN, EeRUABEREE. . SRR, Bk
A TP AR EEG] . O I S IRAE SR TR & B E R b 5SS RA
I Ta)SE . JE B BN ORIE BRSSO ESE, 568, JFN D FHSITHR B iHEL
AT A AR FORE BI85 BT A £ 808 N, SRIER: 08 NG 208 1 At
1T H %o

(5) FEEIE NNIIR CRTIRERBTARL I AT BERFRIE Z RIEF A
R RAERAD) B, W B TR A A AT M, P i e
BNRBHARBEEE . BETE ANV BB ORI AT 83 B0k & IR Y,
A B SR Ik < PR ONAE 1503 0308 52 BRIE 73 A gl 122 DRI ) ¥ ok B s i it R A7 b
FEAS I B, JFOR B A ik o H N LRSS B Dol J < P B I 32 FRAIE 7t R

128




OKREESE

Chang Xin Asset Manageme 135 Q5 i SO 58 o R S 9
mnmﬁﬁﬁié%ﬁﬁﬂ%ﬂﬂoxw,%@%ﬁkﬁﬂﬁ%&ﬁﬁ%ﬁA

BT 1245 2 G AR & W T BRI, I8 AAKIBAEM SHE, JFaEER
T EIER 2

IRk 8 PN 30 N TCVRIE 50 BRI b4 o [ IE M 2 1 SR e
IR AL A E AN VIS EAT ME ST, MR STAE. R EEEIE NBA D)
SKEATH RIS, SBEEE MBI, HEetE AR KHEN T,

() I8 NNARYE A RIEEEMARUE 2 (k&G F) 1205, ik
VBT S i AU TR RSB e K L S e 2R AT S RN E
g ai o Be . MRAE B . R B AR AR 5 S ol SR I A5 ot
1T B AZ A .

(=) R8N IEE e E AR THE/E L HEAIE RS e (B a5,
(G AR SEFLE VA RME RS, NI BLAS T E U Rk 6 IR
WA IR, FeE B NCRB AN G NAE T — N AFH RS, IF A 5
SAUE N A pg, HEAT R E2EE

FERRIA A, B G T8 N A BUEI X8 A FH AT B A, Bk a8 AL,
BB H AN S EAE NERIE N FE TR GEAE R A L1, 22308 AN IR
T EIE R . BetE NA LS EORE S EE AN S e (FeaF) 1
BUE BB I 2 1Rk .

H

X TARIEAE Ty FE e AR S K B3 388 NAE S Z i RS I IR B4R 2
B FEE NRIZHR RSB RORE A e BE i e (FEEE ) ZEr,

AL O B E AR AT, SLEERIE G EN, I A R R
X0 b ABL 58 B T3 RT R AN ) A5 i b R AR 58 5 R A BRI AK
PR, HEITE N RIS R SR AR B 1 S (k& A R 2052 1,

A RS AN G EN, SRR EER 2.

B B NN AC & A0 U B2 T AN B B R A, A 25 R E I ] Y
A REETTE NI SUE, Wi IE NASE SGHAT R B, X &0 A%
IR SR 75 1 v (IR B e AR B < B AR T 1, e BN AR AR PE & S (1A
RAE TR AN 5

FOE N RIS & BN ERSEMAT Hy, ROLRIR S e 2, [F
B BRI IE.

=
§
w =

129



..ﬁ Exin't:l §s$ FAG G IRl e ST R I 5 £ 5% R < S 4 S 45
BB TCIE ZE i, 048 PR I AR A P SO e A7 i B AL
SR B AE « VRS T B 2 &30 8 N A, R Elia R et E
NIRHESPIASUIER, S8 AR S EIEE 2
= ESEEANNESIEE NS A
ReEHANNREE NBTEPOR LT ZE, ZaEFHIEHEAR
TREFENZEREEEWT . TFREEEW B G 2RI S5 i
A Bk e R IR B I E A e B THE . IR E BT
IPERHE AU MR B R A B R S R s AT N

BB TR DU S FEE NAE B0 L0 7 L RO I 7 SEAT 70 KA B
TR PAT B MRE IR AT 2 B BN B ki &« iR 2 e B0 B4 8 S5

(EE) (EREEFD . ATE M RMER, S8 B AN KL
R A RN AT N PRI I, 3B A WSR3 0 e B B I A28 R AT A
P A A S B E R BT pR o FEPRIAA, J <8 BN AT ANt I %o e 2 T i
TEE, BEREeEE ANMUE, JFPIHIBcE. Seits A8 B @R
EMFHTURREE I A A IR, FEEE ARG EIE R 2. BeEEAA X
55 BRI FEE NI B2 5 5 A P 1 32 O 22K

SE N RO EFUE NG EREIAT I, BL RIS A e 2 AR AT
W B NI, R I A AT BRI I

HEFUE NN &2 B AN EAT N, BRHEART: RAHKEE
BFOAERE G 3N BT W (0 58 BE R FLSEAE, LERE I ) 4 25 B 0k PR
NFFEUE.

FEATE ANTCIE B, TR | BB AL 6 BRI AS B SO A7 B AL
SR B AE « JVESE T B ASk 68 PRNBEAT A R, 151 e ik 4 P
NI ESVIASIER, S E A NR S T EIEE =

VO Sk R

() J g7 O 1 B

1 G 7= RS, TR B N BE S AEE NI EA M.

2. REE AN LZEREREN . REXEFHEANIESES, AMFE
T, oy o BEE e AR

3 FEEFLE NG E T ek & 7 B @I« IESRIK ™ AT B 7 45

130

}

%

}



OKREESE

Chang Xin Assot Hanagomer (3 QA B TRE 5 35 o O (38 13
&ﬁ%mm%F

4. B8 NIt E A FZE S -0 s8R, 5REE AR
bl 55 A0 Al B < (B M 55 SEAT P AR B 0 TR B A DRI I 7 1R e BB S B
5. X FREEEIN (B W, I REF R RN SO, NS
BN ST 5 A R S H A 2K H @M E S UE A, BIKHZE W 7505 21
IR FEE NALR, HeEFTE NN I8 A2 8 R IGE EZEAT Y. itk
AL AR RN, B E AN AT RS F NI EIHR, ReitE
N T UL Z R P BIEC &, W A K IHAR B DT
(=) HFERENKIE
S A B LRI 5 5 ST B I 205, REAATE B RN I i
MNERBIE S R ERAT T B KRB R G E B A IR SUE A F S INWE 7
PR e E BT E B, e s IR T LR, SRS AU
W HREeFEET. BeMBFA AL G (Eeik) . GafpIng) 54000
A, Wk E B NISIE B NSFIETR S SR R TH I 55 gt AT iR 58, A
Kotk , MBI MRS H 2 AU G 2 4D P EEM ST
BT HR MR TER, e BN SN JE T A &7 1 2 i 5t e R
SUE AN NRGIF LB HEE L0, Be b8 MR 5t =3 H H BAIA S
(G
A SRR E, REEEE] GEEaRD LXMW, mikeE AL
FE 7R H .
(=) FEMHATIK P L AE B
HEEFUE NS N4 SHEE T Bt e & 7, RE e
HIERAT AR o K BT BORAE P e ik 048 AR H . RS e i) — DI 5 Ml
), PIFil eI E NS e L T
OILE L P WL, BR T T A G ST . REtEA
AN < A8 N AN AR 5 < 1) 4 SOTF AL HAAT AT ERAT K 7 5 IR AN FH 2 <5 10
AEATERAT K P BEAT A KL Ml 55 LAA 35 31
POIEE L P E BN AT A CNRMEATE SR & B IME) . (Dl s B
KB CNRMAREEMED) CRIREEETIE) CTEiHEME) B
FRAT ML B BTG A AR 2

131



ale 15 =
..ﬁ Ejﬁgs% FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

(V0D FeGUETRIK ) SUETR A 5 BT &K (T BOR A 2R

B FLE N DB G0 NANAEE G144 11 07 30U A [ IE 2 Bl 45 A PR 5t
FERT E#g 2w/ A AP BAESRIK ) o

HEAUE NG FLE N4 AL ERIESR S0 45 HA IR STE 7 By
DA RN A FIF LR SRR WK, T IEEE

FEGUETFIR T BT SLAME ], IR T e TP A I ol 55 I /7 22 R A
A3 e 8 BN A AR G0t U7 Al B b R e AR FRIE SRR ™ s TR A
FH 2 < AR AR 7 BEAT AR <ol 55 ASM )i 3

(4 FiZFFLE I T SLAE B

L (R ERD) £305, B AT PR 4% SCRIEIFIEEA 2
AT LI T I AL 5 Biks, JRARRIE AT S eI N5t LI
(44 SCAE Hh 9 [ i 610 45 A BR DT & RO IRCRAT Rl G272 i I et 2 E K
Fr IR R ETE AR e AR A & ILAC & B a5

2 BB NMELGILE NN 0 5N EE e AT 4 [ HRAT 18] 53 5% 1
L, IEAHREETTE AMRE, T ENRARIA .

(7N JIBEI P R T A B

HRAE AR BT AZ Z3 I (K3 RLE T SRS B B

(B> HARMK ™ (T B E B

EARFTLE VOIS H Z )5, RSV NERFSEAEMIEM (e s
[A]) 205E B HABBTE dh P LB 55 I, Q2RI ARSI BT AN A,
SEHAN D IHEE AMRIEA RIEAEM A IUEN (BEEEF) WLE, JFLA K
M o I 247 A 2 2

O\ T P B A S SEIESR  BRAT E W A7 B S5 I AR PR A

BE G W= BB AT R SEWNIE TS 2R S 308 NAFICT St N IRE i H
H SEPDAIE T3 B AT AN R R B 5 0 45 AT PR DT 2 R B R ELIE TR B A AT R
SRR Bl ARG~ 7]« ARAT 18] T i SR B A IR 2 =) B4 b
PO AR E I o SEDIESF I SEAN G L, BB BT AR 6 BN 452
IPEE J& T FEE N SERRAT RN 0 SEIE TR AR 2 R IR ITA] A 4504
KK, B AR SRR R A8 N RIH . e AR et 8 AN DAL
S bR R BUORE FRIE R A AR DTE

132




ale 15 =
..ﬁ Ejﬁgs% FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

O SRSV A RHEREG R RE

H 2 < B NARR I 2878 10 5 3 A7 SR I K45 [R) A S A ) Iy 22 <
LEAN. REEENRE . AN IES, ReBTHAERREELEES
B A ORI E R A R I L ORAUESE G — 5 A P DL IR IS, DA 3 58 B AN
FEIEE NBDBFFA — I IEARR R REEHAEGFEEG 5 M TIEHN
I NIETE  H 5 W Ar 45 2 405 SR & [ RS IA R T8 A&k B TREF R
FETRCT 8 BN 08 N B SCHHRE AR T 15 SRR R

XFFICIE AT A LU R IEAR Y, B BN L] ik < 308 A\ S (I 7 #% AL
Mk 55 B 1) A [ AR AR B B, REXUT I BCRAE S RILEEE N, &R A
AL

fiv e HETH RN S TS

(—) e IHER TR
v B TTERTEE . BRI AR

B B PHFHE TR B BMER E S FME . 2R #isHE R IR THE
I 2 < B 7 AL ok DA B0 ) e < A L A 00 i R 01 i < A B (B AR T B R
RS S 3 AL, ANBUREES 4 MU, I A AR ZE T ARSI

H BN NARAS AT HO 9 B il (H2R s B IRGE A A it
e E FHUE EHE M EN BRI MSEBENRATE (GEEERD. GEFRTEReS
TS ST IR G SR HAREE . ERAIE . T T2 a5 B IER I 2 & 519 E
A2 A AHE R e BT, e tE AR % RS AN T/
TAE A H a5 A v 5 24 H RSk A B E I LA A AT 107 SO IE 45 2 4T
BN FEEFUE NE T A R E G U N 7 URE R & EN,
i 2 < A T\ A2 ) B i T A A AT

Wi (Raik), BEFHEATEIHFAGTRETME, BeE ARX,
BB AL BRGS0 E . R, ARG 2T R e E EA,
BLE AR EH RO THA L, M RE T A5 R it s, itikis
JR B DL, 2 I S N 4 B i I TH SR R A T A A A
A LM BT IAT s e 1), AAERE o A0 g SR, 4 [ o oo R A
1B

(=) BB airik

b4
2y
AY

pats

—_

Py

133



@ rEES
1. A EXT 5
BEFHA M. BUE. 5. KA. BEEURG. BEEIBAERT 4

AR NGRIT, He B s L fi.
2+ At {E 52
AFE G A E T8
1) UEFF22 5 Fir b i AR B SUE I3 A A 18
LG EHMRGGEZIES (RS BUES, DAEAGE HEUESR 385 FT

HR T (SN A SEH TS, Bk s HE&ur sk R4

B R AR UL AIE S AT LA A R AE S IE Z52 04 (1 B RS PR 1Y), LABRGEE 38 5 HL Y

A QAN il Wi s 5 H G GHr AR AE T R BEES RATHLA

IAEFEMRUE RS (1) R AR, P22 AR5 SRR R BAT T A B B AR AL [

=, WRRILZ ST, iE A ik
2) A0 TR b7 I AR it ZRAIE 3 L X 2 40 T A% A L
IR FeH B BN A TFRE R B, 4% Ab 8 H RS 28 5 BT ) )

— RIS EINEMSE: AT S, PRiE— i G bl
@B AT RATA LT IR ZEABGE, KA EB AR E A R E, EE

BRAMECA AT SETH A RMERIE LT, H A E
@E IRAHRATH B R, R—BREEELS G, %50

BT E R RS E A AEATERATA PR BT I R, R

AT\ 2 SSHUE 5T A oA E
3) 2 5 BT 358 S R ] 52 WAC ot o P i 1
OXTERE 5y BT i3 b 1538 5y s A L 1A SR e Wi 2 b (o 1 1Y

BRAND, BEEUE =07 (ARG SRA AR L S A E Ak A 9 A BEAT A
@XFAEAE 5y P i 4 b A8 B B R A L 1) 2 T s WA i ot e C 53 A R R

A1), JEHUEE =7 fhAE AR SRAE AR S Ak H 0 I — A (B A BCHE R A (R A

BEAT 1 5
@RIER G iy L iis8 o W e fite, B H WS M AR Al (8 4 4 s
@XTERE Gy Fr T A AL R BT 7= SCRAIE S, %5 T H A M AR TR R T 31

K EE AR E A RME . WA BRI AME LA RNE, AR E.

G N RNRREEVT A PR MO IIE M, IR 0 R AR AR I A O 2

134

FAG G IRl e ST R I 5 £ 5% R < S 4 S 45




O KIEE=
.. Chang Xin Assat Managemant

(5 QT B TRE 2 35 o O M 38 13
OXF LR 5y BTl g RAT AR _E T BOREERF AL (6557, KAl EHARRE 2 78

e, EMAESORME LTS T B A SO E RIS DL T, F A (e .

4) ARAT 18] T 3755 5 (14 [ 5 WAt it b (14 i 4

QO ERAT 18] T 377 _E AN SRR [ 2 Wt it ol G B =7 A (L LA S L (R AR
a4 H A LA AT A5 15

@RAT 18] T 37y b2 LD ] 52 WAL s 2B HCER =5 (B LA 32 (3L PR A NE i Ao
24 R PHE At (B 7 B A (B e AT A B o 36 25 5 BN IR [ Wi
il BIEEICHIEUEH G H) JRRAT R B A £ B B
R IEAT A AE

@WATIE M AR BT, HEE =I5 BN R I BAS B A% I 527, A RAT A
G TR RAAFAEYRTE R R TR 3R 2B R A K AR B 1
LN, AT AE

5) [ —EFR R LE PG AN BN LA BT 358 5 1, 4%UE 25 BT AR 1R T 32 53 A AE

6) E G Be &L LIS E H a5 S e . 5B = HIESE 0, Hidiss s
HIR 2GR R A RN, R EIL 3 o HES A b . AikeE S e
AHAMER, MILIE

DAREHBRRARMIT G L), — UMb E = H &S AT (58, M{E=H
25, HBaEA 5 0 e TR K AR AR, RS2 7 H 4554
fitiE .

8) B IR G A — e U = H &5 S AT Al e, ME = H eSS B, H
BIAEAE Gy B G G UF PR AR R AR BRI, R Sl 22 5 H 85 AN A . ina Al
FALBEI AL M B T AR O RE , 2 HE A A 34T (51

9) U0 B B IE R W % B3R D7 AT A AE A RE B LS L 2 SR B, 24
EEN AR BAR T DL 2 U N e E, LR e SRR 2 Fe O (E R A% A E

10) AHRIEEE AL LB A8 B 1 1A S R 1, MLRIE o A 1Y =R 0
1% [ S 5o I E A 18

Ik RN Bk AU N R B & E S I IR & & RN WA E VA R
Fr R SRAIE BRI AR B IR BE 78 70 R4 ik 5y A AR 2 i, 7 BTE
X7, FREEMIEA, X5 B ik o

(=) fhi{EZEH AL

135



ale 15 =
..ﬁ Ejﬁgs% FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

PR35 < i L 2R 2 450 % 3 6 PR 2 1A I o P B < BN R, G B K
ANRL T HAASR 5T, AR N IE A

AH P NTHR A B B BT L R BUHE C B S NI
JE A, I R 58 B S R, MR IR R IR IR X 5 % o B
BSOS, WUSERR AT B ST IR e, B AN S E
FOE NGV B9 RORNFE A 25 (10 EL il 2% B 7R FEAH R ) BTAE

B0 HE RS B R, 55— 7 B AR T 0 25 B N e
PIABE R I IZA R, BEM B G T HE . G0 BUHETH R IRE AR
ok MR, B IS s BLE A 5 H 3 587 1THH « S G0 BT E T STGE
BRI 51 RSB B B iR, R MR G B A SN T T .

W RS LR 5 i SR A 5 R RGE I B A R, B T Hefh AN R]
POARR, FEEE B AMEESIEE N RRCERKBOLE, &2, &R T
R, (HARRBERINZARIT, UG A 5t A E AR, FeE P ML
EFEE N BRI R DT o (H I 8 BRI G308 AN 2 R R F 0 2 F) 7 Tt ik
e U ok 3 RSS2

A EH N R T IME S RSB N REURA 20, A15C
B NAAE B RR ST A B BRT T RAZX . WERGJR VI CIRE 50 M A
BN HITHR S RO HEXT A AT, s BRI R AR PR AE 5 H 4 B8 7 14l
THERUTSE B 1R 1 51 RS A 40 2% H 2k A8 PB4 DT, BT A U257
£

QULDRE- =31 igib VA

SeEH NN EITENE GEEERD) B, NMIETRAHRS T 25E 1 H
—iCK RS T BRI, A S r R B SRR AR A Y A B IR
XPHASRE T & B I AT R0, EARE, DAORIERL G B 2 4. W
IR VAR B TEAFAE Y B N AR 8 BN R A B VR O

e MR BUAR IS 05 K FAFAE AT I, ik 408 B NN 30 N A 2 R I
AR I AL, PRUEAR IS T7 P AT B R IO 3% 52 AT - 45 2 HIZOW AN
IS TV B AR BRI Y Ji XY T 52 0 8168 < B3 0 B T BRI N 75 1Y, DA < 3
NI 9t o

(D Fe e JIFR 5 10 i 1) AN SR A%

136




’% KiSEE

Chang in Asset Ha (5 QBT I T 25 35 U o O M3 38 13
Wﬂﬁ%mﬁ B NN ST NREH 70 B ] H BEIRER S

i, MFRHLT G5 A LAEH NS,

1E (BEER) AMEEAMHER LR 45 HN, EEEHAXHEE
W5 BT — O SRR b, R SR 4 S5 U0 B B A SR B Y b
HeBERANEGNEELS R A 15 N T/EH N EREERE RGNS 7
SUHEEEA T/ 60 HAFERCEHEIRE RmEIFA S ESTHEEERE 90
P9 58 SR BER S il O F A 5

FEEHALE 5 N LAEH A TE T RS, £ B ey H, X i
AT, DUME AL R RS IR SR E NE R BEE AE 3
ANTAEHNHT R, IR R BE M S SN RS EHALE T
ANLAEH A SE R, TEFREERE e o, B RIS IR IE ST NS
%, FEEFEE NEWRG 7 A LAEH NEHT R, I8 S %4 R T A i 44
BN HEEERAL 30 HATEBCHEERSE, ERFERmEmiEt, A
RSB AT, EEEE AERIE 30 HNHMTER, HRERERE
B S E I S EHATE 45 H W RAE IR, TEARJE RS e H,
KA KRG IRPIESIEE NG, B NEWRE 46 HNEX, IRERK
SRS R S E N

HEFEE NER RS RE T, RIS 7 I ICRAFEAFTIS, B4 B A
FEEFOE AN ILRIZ IR N, HEAT R, TR DUAR OS5 AT (I 55 b B 5 oM
o TR, AT AERGE B SR AR m a5l 55 B % aias th A
MEFEENL ST A B EZ RN, HRETT & BB WRIESEEA
HREE NRBE TR RAT A 2 B Z BT R R Ik il — 3, S8 A
RUA% IR FL G ] PRI AR RS AR AT A S B HEE AT BUSAH B HLARAIE 22 4% 2

FEFEE NI oty PERE BURER G B G, &=
B HAR R AT, LA A RO AH K S B AN 47

SE AR A B U AE AR 0SS 2 AN TAEH, 2 AR b EE I 2 At 44

BN FEEIp A3 i A b o [ IE M 22 R HR LA 6 5%

75 R ESREPNE ik =1

B I NMEE A NGUN Z B RS IR AR N2, FE (3
SEF) EMH. (EEGR) ZabH. EE&MHRG ARSHRIEILH . 8

137

F%



O KREEE

Chang in Asset Ha (3 QAN B T 25 5 o O (338 13
6 H 30 H. 12)% 31[ﬂﬁﬁ;¥/\1 VEFEA N A G B A N A Y A2

LRGBS BREE NI RRFIRER 1B S 40

TGy R N 240 R 2 4 10 2 e v W O LA AR e e HE N 1458 4 O
AR, HE G BN E G 88 AN RA% M H BT AR SR 73 ) R B S A R
N o AR T7 30T DUR A HL 7 BSCR A T 20 e LR o AR ST 1 5 4 i
B2 HEARDT 20 45, 0o el e & 501 50/ HUE R4

e SLYNVE VAR SR i =P S W = E TR St SRS DNE R
(BEARDY A%H. (GEE&AH)Y Z1EH. BEMHRA N RSACREILH .
BAE 6 30 Hy &4E 12 H 31 HIIESRERAA NN . HSmaa A4
(I 256 LG S R NIRRT 1R . Horpg4E 12 A 31
H B SR EREE NG M ST T AN TAEH W3S (BEEEFD AH
(G Er A 281k H 200 J 315 4 o B 00 H I I B S REA N M TR AR
Hg+ATAEH WA

HEFEE N BT RHUE B R E IS0 B A N I € R BOt &
i, DRAFHRR N 15 4. BEEFRE N5 BT RS B S AR N 44 T8
SAEENL ST LA At 38, JF N REST OREF 5% o iEANE U T A e
[ BR A

HESEHEANNESTE AN T B 55 R GE%ERE B &M HHEA A4
Wt A% SRR E & AR R 54T

B FRUR T TT

MO T 24 N RIEE, DRAR T 7= A R 35 AR BB SR i — DD 4, B
KT R i AT DU, 452 v [ [ B 22 5% 57 2 i 382 0 2 iR A 122 24 IS 2%
PEH AT i, A b R AE AL 50, AP BRI 28 R M ¥ 0 M % 7
TR, AR BN A

B B RIVBBEAT (GG R) M I SOIE 55, dE k0 iy
A NK AN o

A SZ P EIRRE

I\ FEE I E S 21k

(=) FBE DA LT

138



..ﬁ Exin't:l §5$ A 61 Xt e S PR 1 45 % i < BT (14 4 55 1 W

AU ROTT BTN — B TR P N A AT AT . AR S S R
i, HABRAGS (BEEFD) WHUEAEM R BETE AL E ikt
e 2 % 5

(=) HEHE M IENHEE

RAEVUMEDL, AEE DAL

1. (FeaRF) &Ik,

2 FEAE MR MR B B Hofh 2 0 NI S &

3. B BENMEAL. MBS . B B AR G B IRE SL E
B

4. RAEFBHENE (e e & IEFH.

P:
<

139



OKREESE

Chang Xim Assal Managemant

FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

CINOIR EVSE- S rt i K IERREDANE =

—+=. EEOTRFEARS

KEEZRSEHEARIEAR (BURNRIR“Anw]”, s REEHAN7, o“n

RIS, FARYE L S0 AR A N 5 2

WAL, HNERAR AR 55 T H o e @A A AT DB A & Rl & R
S5 s M SRR TE 52 7 L A RE AR 55 o BLR A2 BRI S5 J7 AN 2

HEMPRENBRFAE

FFs | R

B

AEHR

e
i:&:8

XK H

%

BRZHEER)G, WEFHAE T+2 DT ST 8 E
HURE) R 0 s 2 AT DA A B

B ARG 5 AN TAEH A, g BRI T 1
Ik B0 5 ] 75 oK DAL T BRI U IE 5E Z) R IK

Hopth Bk

B K T G U N 07 SRR S 00 L
AT ER= S A AT FE R

=il

(=) 4

RN
i

A R KT S BT R S SR A S B
PO IR A2 H, FTREAKSER . JEE /IR
EET] . BRME R 2 TR RS

Lo ER
A i)

RS E, WEE I T2 D TAE T Ris i 4
BN N OSSR GE TR “IK P &R 2 HA
WAL GG, AR WSS GH FEEW L. 5
DU PR E B EE.

9N VA
BEmE

EY

B & BURE A N TT DLB $2 6 55 2 6 BN I 4 5 ik
AEEEER, MBERMNE. Wik, TS, AT
DL 2 BN M s s R RS T 2k, BN AR Rt
FHIRARSS

N T YRR FE R, B M R T
R

L. ARESE T AR B A 3 (RS AL RIS & 1)
AW o LABC S 77 ST 57 1 T s N0 4 e 7 ) o (1
BeorE AR IEARSAL. UFF SIS, fE—A T
EHWN, SFERATFRBEIESIK P R 8 S h— O

s
BT o

2 HAHE S AFIEHAE S RN S IR A
NEPRUEI R PRI K 55 R JT R
SR PR RS R IR H AR B A B e R B
P ITIREE S b 55 R R THBGEREE B K SRR
SR DL SRARATAR & R T R ARAT R R e B R A
H 25 24 23 7

W22 5

P B B T 3 A LA AN R e BN B LA X R B

140




OKREESE

Chang Kin Asset Management AT )BT 9K 3 18 T TR AE 5 458 0 i 4 B T A 4 S b W D
% HE . IR R A5 B AW A, I8 n] i I 2 4 5 20N 1 X 3l
IR (www. cxfund. com. cn) FEZMW EAZ GRS . BRI
% T DL A 2 ) o 3 13 B

AEE TN, SREHEERE, ReEHARNTE
PN AR IR 3 gi B N e AN X (4 S SR LB g

AR e A L. R Sl
T . S B A TR LSS E R 4
YIRS A A EEIE AT R
= B TR o A B RO Tx2d NN RS
Wi B PR B TR S
M | B P 0 N T AR 5 7 AL I, He vk
i AL RS L (5B . 2
e Bl RS LIRS
e | AT BT P LB A, FRE
ST | s, R T R, b AT S
SRR A

% G E A AR A A % RS 2 (400-700-5566)
B RV . AT WNEE (www. cxfund. com. cn). HL T HE 44
() 2m (service@exfund. com. cn)« {E1F. £ H (021-61009865) «
2% BTRPHRVF | SEHEN N S G 55 2 M8 200 A 2 =] Brdg 1 10 ik 55

773k PR m BRI E EAT 4R o 25 P SR FICRE A i SV A
BACTAER, W IR IT 2 5 IR 95 L AT AR PR AR R
SKE AR, AN AP RO 5, S 2 AR P Y
Ve, SEERHOCIRIRR, 5835 NS

B e 0y BT AN RT DUAE JE < BN It BRI HL 5 7 I 55
BUERH O R EZRER, B E. A
DT e E R AT A AR . SR B AL IR EDR,
K DL HIUREAS B0 H T 8 10 2 B0 1R 3 B R A
S

B | Al BEHE AR R, A0 AR B 2 e B A 3R A
(7%) PEACERI AR 55, Un e 25 BRIV O30 r Dy ik 0 A RF AT A S (1 2
R | MRS - . A T

WA SR VLA B SR R R Rl SR 3

A FPRAE AT BRI s, NS AR A
RIS, B, BN, ERAA R RN
WA RERS 200 2 MBI (5 BAHAE AR SS . 535h,
A T B < 2 BRI T 2 A7 SUAS R I 5 R e
FEA NS, AR RERTA N T E 2 R EIE .

& B E
Hi 55

AN
Rl
pym|
=

I
=
W =

N T BB I SS, AEIRRE T RIESR T I A

B FRAE 77 B BE b B R Rr R XU, A BAIE 27 T 3 R I A

B Eﬁ M, WOLIERRIBT RS, Hem XS PR IR, ks
% H S EIREL, AARRIT Y SRR EAABRNE

ML TR 5 RIEER R B E U E .
UV ATF | PERAR | NTER S AR T RAFREE, SORFEAX R KR RS
Bl (B Ol HAEH, ARk, ZEMHS, KFEEHE. &8

141



W)

KiSEBE

Chang Xim Assal Managemant

K G X 5 BRI S 43 B O G G ) 41 55 i ] 4

e THEATE R, AAFIIE T &S —% kRS T4
AR%% 400-700-5566 C K & O M A Al MWouk
(www. cxfund. com. cn), PAJTHEE T .
AN T K 3% B AE B EIE MR 248 2 S B ER BN 4
LRI AEER.
AN TV RS 0y A F M. AL B A O
T B TR TIRR I B AR S RE R, SRS M
= Ol B, BEXR. KU RIE P E AR
T R REKEAPEL TG
AN TV RS . AR M. VLR
KA I WE RS, AR, SRAMEAEE
I, FEE T AT LS B 2w W T A R A
Ty AN TR RS ot A S o A PR A A B
- WAL, EFAEIAE &, GRS ANNEN. EEH
W TR, e RS2 TN .
B RS | 4007005566 (AKigP). TAERIE (8: 30-12: 00 13:
=P Lk 00-17:00) Pyl N T AL .
Jw iﬁz fEH 021-61009865
i_,_;_:t NE]IM3E | http://www. cxfund. com. cn
HT{Z48 | service@cxfund. com. cn

142


http://www.cxfund.com.cn/

ﬁﬁ

KiSEBE

Chang Xim Assal Managemant

FAG G IRl e ST R I 5 £ 5% R < S 4 S 45

—t=. HAbNHEER

NEEW

EREWFET X

TEEWFE R

KAG R T HA RIER A R T R 2 & KF
A7 R RO SR A T V) s

EAFAR . R
%R, AT
GES

2018/10/9

KAGREH A RIER A R T R &K
A7 R RO S R A T V) s

EAEAR S HHER
EFFIR . A7
Rk

2018/10/12

KAG R EHHA RIER A R T R 2 & KF
A B 5 B SR R B A AR T VR A

FAEAR R
VSRR, AT
o3

2018/10/13

KAS QU KB I SR ANIE JR #% BE Bk 4 2018 4F
9 3 TR

AR RS
Ak

2018/10/25

KAG 8 B IR ST A 7] R TR # T
RIS S IR A IR TR 7] S 4
M e e A R B 2R LS B

A
At

A PR
ES IR, A
EES

2018/11/8

K AS CHT I 5 I ZEANIE S $ 00 I 4 HH A
S (2018 FE [2) 50 RIE (fX
T LD

AR RS
E{- Al b

2018/11/12

KAG 8 B IR ST A 7] R TR # T
IR AR BRI EA IR wTE
Bt SEIIE M BL 5 1~

AR HHER
EFFI R EZF
Hik. 2w Mok

2018/12/5

AT F 5 A PR ST 7] 58 T IEBUAZ S 1)

Py
N

EERR . PR
NI

2018/12/21

AR e B IR SR A 7] R TR # T
TR B2 0 [ R ARAT AR A7 BR A =)
W BB I B R L B I A

AR HHIER
EF R AT
e

2018/12/27

10

AR e B IR STAE A ] R TR # T
TR B2 0 A ARAT B4 A7 PR 24 =) 2
B EHN (B2 Y E T )
WARINEES AT

FAEAR S HER
EFRI AR A
WA ki

2018/12/28

11

KEZXEEHARTEAARTIE FESE
2018 4 12 A 31 H&E =1 #ERA

ATk

2019/1/1

12

RAG B8 BA IR ITERA 7 R T IR i T
ISR B G 2 N7 ZBRAT R A IR 2
] FE A (5 R 00 5 A T ) B B e Bl 55
R H b 22 SR RS B O

AR PR
ES IR, A
EES

2019/1/10

13

KAZ QIR IKB) I R AR F# #5% B Bk 4 2018 4F
54 TR

R A M
i

2019/1/19

143




W)

KiSEBE

Chang Xim Assal Managemant

S ERTE]

K 5 i B2 R IE S 5 9 < B F) 4 5 U A 45

KB AT B IR B A T T T IS f

R, A FE]M

14 o . . . 2019/3/1

B P 5 U (7 R A 2 5
YTES 5 /\ﬁ

15 | Kofo b S IR AT A A ﬁ#ﬁiéAj 20191312
KRR AR R EA T TR T AT

o |FRBESMISIRGRGARATFIR | B ARR |
RS (fr MR ) B "
A
2 T IR 2 e B TR 2 H R 4 . AT

| RECTREME AR ATR G 2018 | P, A7M | oo

SRR S (AU 2RO

i

{5 B E B AEULR R 2019 4 3 H 29 H

144




O KIEE=
.. Chang Xin Assat Managemant

KA G Xl 5 ZR AR S 43 B S < G ) 47 55 i ] 4

=0, HERHBERRERITR

AFEGHE U BAFRAERE G E N SR8 N UGG L
TP 2P, B PRI AR A A B £SO ARG, al A& I 8] P HR
3 B3RS B R BT

ReEHAMBEEITE NRIECANNES A E NN EEE 2.

145



OEKEESE

Chang Xin Asset Managemen A 61 Xt e S PR 1 45 % i < BT (14 4 55 1 W

—th. FEXH

ANH G 2% AL
() o ENIE R S TE AT BT S Bl i SR AL 5 43 58 I < S 2 (1 S A5

QLDIRFRE y-/IR LR
(D A IR M BRI HAf S

KEESEEEFRIEAF
—O—h&E+=ZA+tLH

146



