BB RES

First Seafront Fund

ALEFTFRMINE S RIS IR S
SUAAHEE
(20191226 )

HEEeEEA: e REEEEERLF
EeREAN: BERITROARAE



IS EES
Efs‘tﬁé.gﬁt Fund BERETR (B W

HERR

IR A FIVRS A B IR 45 5 4 b RV R SR R S TBOR & BSR4 B B 7 o
MR, H 2019 4F 4 H 18 HZ 2019 4F 5 A 14 H UM AL BT BOR A BUIEH %
HHE A LB A TS MR A KRS, SV BGED T OSSR TG /1 E
AT BOR G BOEF R R I SR G G R R B RS G RETIE) . AR BN
AN E TP BOR & BUIE S B I R T AE 7 a0, Fe e 2 VT Vafl. Huisens. )ik
BRI B9 C RIESMALL K TEA A “ ARG AR G BUE R0 47 46, JFAHRAE
USSR, ERESMHRAA ARl AR AR, 3201946 A 14 H
2,  (HRETFREMANE G AR R R SIS AT AR, R R T IER A I BOR
HRNEH BT ESESEGF) 3R —HAK.

REEHNGHEAR RPN R B, HER. e, AEEREPBE T ERE RS
TR, AR R IR 2 B A PR VA A 5 S TS0 A R S5 15 R G S A S R oy AR R 4
(RIS, AR B O A 4 (AN RN USC 2R A HH ST PRI T B ORAIE, AR Bt T A
ST A o e IE M A X i 4 P T A M B T 7 T S AR SO 1k A T B AR

REEGHRETUESY, S FE S NIES T s E R ==, #5% AfEH#
PARBEGHT, NAT T ARSI SR, R HEE SRR ZRE S, BV
Y, FHERMESE TR B SRR, AREART: iR, SR, EHER
By BN RS . BRAEABAR KRS . AR RS . ARG R RS AR SO AR
SRR IR 5 B B LR 4 RUR PAN T B A — S0 XU A HoAdy XU 55

RIEES TG MR SE R, HORAT AR AR B Mgk, AT 7 SO )4
SEXTRINFATERAT . MRS TR PN FASE i 2 55 N BLEY), skiress 5 id 72
TR AZWOEL, SOl T NS5 5 B R S BN S R RS, R REIE ARG
WA= o HR/ N FASE 55 15 A Gt A L A (K045 FH XU B sl P KGR B K, AT m 17 A
B BRI BT KUK o

RIEG AR A TIEE G, LIRS R IR R K P T i B R A B T i 7 4 42,
ISR i it E

G AN G TUR HARR R, 448 8N B At 56 4 0 S A K Okt
A BRI RIE .

B ANRBIS RIS . WSS A B 0 SR N B A IS RS, (HAR
L —E A, WAGIERACIL . FEE B AR NS “EHH A R
W, FERLTEAME AR TR, RS ERI S SE RS BUN BT R, BT



BB RE S
G E#‘Egﬁt Fund HFWIIS (D WE

BATAH . BB, B AR AT G NN A SR . e s
[l e i BORMBEEE 45 B0k S0P

AHESARTTFHSZ R B RETIRE (DI ERIEFR e E B E#INE)
B e G R T FUE P BOR ¢ Py 2 T 3EAT AR N 5E 8T



IS EES
Efs‘ggﬁt Fund AW CERD

—. ESEEA

(—) ZE&EEABNR

1. &R AN IEEE S EEA R AR

2« AT IRINT AT SR X RIS —E% 15 A R 201 25 ONBEVRIIT A e 555
FHRAFD

3. WArHM: 201341 H 23 H

4. EEREN: FIR%E

5. FHEV IR A A HE R ST T ERE IR VAT [2012] 1751 %

6. HLUEN: ARTUEAF

7. FpAtdl: BRYITTAR H X R KIE 7006 5 RS F R 7 KIE 22 1

8. Hiifi: 0755-88601888 fEH: 0755-83181169

9. BERN: RO

10, VEM#EA: AR 21270

11, fPER: Frek s

12 BALEER: FRURIES B0 PR 71 H %5 25%, kot iy oo 4 M i A PR A )

Bt 25%, ALK B B R 2 =) HHE 25%, IRIITTRI G 4305 55 7 & A f ol
(A FREAK) i Bt 25%.

(=) EFEANRBR

IR = SLPNG & T

FIRMSEAE, HwHEK, AR, BEEE BE. EhEANRBATEZ T TR,
HE LRRAT 2 TR IX ST AT AT E AR AN, BEIESR P9 2 B 2 2
SRRV A LA R R IS A, RIS BB E R AR ERIL, A
248, B REEE, TFEIESEEK. S48, E5 JUERTTITREESEEA R A
A #EHK,

FEITHESG A, FROEHERK, WAIVREM R AR 7 b e G o id . S JhE
T, MARALABI MR RITEU PR, RERATE RSN, 2ERIE A5 7 5
R B, EROCGE T E X EEE . R TERIN. w5 R REX AN R h
ELpa AR (k) BEahesE /. 2009 45 9 F R R EEMR GE VoK X EF R, hE#
FHAT M . DRI S E AR A R R HEFHK,

T, BEERK, B RKRAF S, 36 E e RS A JLE B
£, EEE hE. SRR XUESR A BR A FATA T 51, B 5 R A B A ] 4%
W BLEZE, PMEIEFERAARAFEEKREE. BERTTAN, DUERTHEIT L &5 P
AR AR K

E P:



IS EES
Efs‘tﬁé.gﬁt Fund BERETR (B W

Aoksmseds, PATHEFK, WEATTA, EEE PE. M EERIERR AR FHE
i TR S, HARAN, W ERGHasH; bttt ©RGE BHEAR RA R
B HERRGIEFAIRIUEA RS, BlEH: PEIERRO A RA "L 55 K
EHENEFLLH,; PERANER A R A A 2L 54k 5 i, FiEaa s s
&

P, EF. AFLEME, WL, HEE hE. HERTIESRT M A
BN T E . LS ETE . BT HSERISE, B ESEEARAR M
RUEFEARR. MBS ERAER, WEESERARAREREH L U7HD &l
SEH TN ARLEHE, WEREITEESEHARARESE., AnaEH, whET
R E AR A A HERK.

JAFEgA, #E, LUK DBA, EEE. . GAEREIESRROARA R EHE
B, PEIEFTHERREL. PMEEOAANTEEEHARA AL, (5RBAER 5T
SHEFE. SELEERM™ L RXEASRZA. PHEFRE R FERR . I
e BRI R S AR A R E R, iR E AR A EF.

kR, B, RS, EHEE PE. SRR EEERTRNT. BLRK
b3y AT ARAT RIEEAT . AL KA L B EA B A A 4R 5 e .

R A A, MorE R, pETIVAFESRIaK, Bl LA, SRR
EiE: PE. JHUEBREMEEp . UHH. BlEeR. 2. A5 REIEAE. 5t
AR MBA Hb AR B ACBEEE EARRRIUE ST RET K AR K ZARAT I FEA 2007
FTHARSHERERAEZ AR TR, SR T aeEBhR R, TILRrE S ZEOR
TIFEES XTI

BEERGSAE, MorES, EEE. PE. A24K%% STERN B Bl g B LA, T
£ ARGONAUT B AE B A F] Rk 70T B3, SARIESR R SR i, op {3 587
B\ F] [ ol 25 m) A 2 B R T H RS AR b R R A PR A RS I
FEREEIE AR A IR A A 2 B

Terry Culver 44, MAr#EH, i+, EEE: KE. SRR REERE R
ProiH B, A GeSCT 4234 3R M 1T I BURF B in] ST K B 58, RS BLE K 27 [ bR Al
NHLHEZE BRI KRS, RS E B Rt 2 4 —DFG Fund EEHATE . B Sk
N

Samuel T. Lundquist o4z, SZEH, AR, EHEE: £EH. FREESZEEL
REAIRR 2t 56 Ja TAE 25 48, BT 5 A7V Je WK S PRI 27 Be o A2 95 Bl e

2. HEEWNIRFRR

B4



IS EES
Efs‘tﬁé.gﬁt Fund BERETR (B W

Fewict, WHESTE, futeiid, 25m, EEE. bE. GIEREGESN L L
K. MTIERARAFEISE. MUESGEHARAFAERK, WHESEN. BUEATEIT
PR EEHARAFRBHEZ TN,

LOESE, W, SSE% IR RS R MBA, EEE: FE. SEPRIIm
NEJRE MR FEUESR B A PR A R TCEE . BRI I 5 8 BT BR 24 =) & 7 #5088
i, BURLIRRR Bt A IR~ =) 35 3 R T It & B IR A F S

ik seds, Mo, PEAe AT Amiboa i, [EEE. hE. G EREBmE RS ha R
NEBHER TR, H B R HHA, P72 e KA BES, 2015 4 10 AN TR 2
& AEAEE R T RE A

RS, WS, AR, M. EEE: PE. B EIRREE RTINS
Pt MR EEARA FISERER SR, Blal. PuTel, BUEEIT
VIR EHARAFESREME K.

g seds, WS, i, EEE. PE. BEERLIAEL b, SR
RTINS S EARAE S R B TR BB, BT, 2015 4F 11 F RN BT U 5 PR
AIRAF, DHERRASN, EesH.

3. mMRETN RGN

TR, EEK, AR, EEE: PE. e EANRRATE R W TG,
T TRIHRAT I 2 TR X SATRATR . TR AN, BRI 2 E R S e B
R IR LA A R il S A RS BB R E R A RS A
G, RIS, FFRIEFERK, QS HH, DUEITE RS EHARA
AEFEK.

BRI L, EHE. AvReH, WLuad, FEEE. BE. ERITIESR M A
B R . S SHEE . TSRS, MEEEHARARMHAA
RACEHAER BT XKEEmB e, WEESEHARAFEMEEHT O M) &l
BB M AT REH, BUERTETERSEHARARESR, AR LSLH, AT
BE - EHARAFEE K.

oRSeAE, B, mtotd, FEEE: hE. e EERRAT IR TR
BRI R AR, m7 R B IR ARG R BRI BB . ISR S AT
. DUE BT &8 AT PR A R B S AR - B IR AR

4. A ea

Mg det, Ziremit, FEEE: PEH. PERELESEHEARA R RMS 5.
S I, KRBT &

B, KEPRACE GRS EeL M, DR TS E AR AR ESR
BT BRI ST AR AR I AR & AR R sk e i e



IS EES
E#‘Egﬁt Fund BERETR (B W

BRI R B Ml ik SR G2 M AETHRIERR S AR R R G R &2

BT RAE A G 7 ROIE SR R BT AL B e G 2 P . B URAS AR & BIE SR R B B G e 4
2P AT IR 527 BUIE SR 4R DR ik e e B, WU 8 0 T Ui 25 B ke 3
ISR I G e B L BT R G R BRI BT Sk S R e B, X L B & ¢
NA7 g

Wit FBREONE AR MESE G RZESRD BiEmtd. 2013
11 AE 2014 8 7 AR R TS B BARA A . IEFARITEAF], 2014
7 H 25 HMARHITIEE S E AR AR, B ERTLME., i, Reasp, I
FERTHEIFR I HE R AR kG e RGBS ANE S R B SRR G 2 . TR BT (R R
RGP AR R e ea . iR EZE RN ERGMIE R RESReS

AT IRAR BV & RUIE TR I BT A A 2 B L AT IRAR AR & BUIE TR I BTk o Bk
S, i L AR THE.

5. RS AR TENL

PR PRORE R ARE FIAKGR . BRI E R T )R8, SRR RSN
LR, BEHR SR T T TR IR, SRR, BRATEZEMIER, PUTHREE

WER. Bz, REREER G H LR,
EIRN A Z BRI SR R R F



IS EES
Efs‘ggﬁt Fund AW CERD

=, BEREA

(—) BEE&FE AR

1. BEAIE L

SR AERATIROARA R (CUFERR AT O

WAL HA: 198744 H8H

T L BRYIT R G R TE 7088 540 P 4RAT K JE

Atk IRIITTIR G RIET088 54 i HRAT K E

WA 252. 201470

FERRAN: R

ks HET

BB S HHE ST E MR 4720021835

B if: 0755—83199084

3. 0755—83195201

PR E G RER ot N okl

2+ KIEMEDL

TR ERAT AL T 19874 H 8 H A2 3R B — 5K 58 4 Hh Al i A RF IR 1 473 o) 7o ol 4R
17, BATHRAERII. BROLUCK, FHEARAT R EEAT T =008 %Y i, 12002453 H i)
WRAT T 164CA, AH9HTE B THER (REEANRS: 600036) , J2lE N EE—5 R Ebra
THbRUE LTI AT . 20064E9 F XUSRIhRAT 1224210, 9 22 HAE B HEIRAZ Fr bR 5 (I
ARG 3968) , 10 5HATMIHBGHEANC S, LARAT 124, 2CH . BiZE 20193 31H,
KRB BE767, 943, 4TILTC NIRRT, 4005 T AR R %215, 86%, ALE VL A 2%
13. 28%.

2002 4E 8 F, HARIARATHOLEESILE RS, 2005 £ 8 H, &P EIEh SRR, B4 N
PR, IR S IR A EAIBN . TUH A ELEBN . FEAZ MR gL HIBN . B4
ML BRI FRE2 e BN RS S 8RB 7 N ERAEAIBA, BT 52T 80 A. 2002 4F 11
H, G E N RARAT R EIE I SRR S B 0 B SR S s, BN E A — 5K
PRAFIZION 55 ek ETaRAT: 2003 45 4 A, IERPHEIEESITE S . HESRTENTE
F R A NERAT, WAIERRTRGE . SIERE Y. AR R T
HIE (QFID « AEBANMBREEE (QDID | SEMSREESTE. RN TRE
B AESRESTE SIS R,

FARTARAT R SL “PRIBAIMAR SR PTAR” B BLER “ & BTt (S57&iE” e
O E, Al “6S FEHAT” AR, B RIPEEOLS . DRIPEIIE " S s
i, AWEGHIEE /g MESHF=G: A ANREHEH “W ERRERITRG” « 8%
ARG 607 FBEMSIAE, BRRMAEESS IS, FHhEAENEE

&



IS EES
Efs‘ggﬁt Fund AW CERD

BATM L, HEHE N ENMEEREBIET &, RO E N R RS T S R
HF—HFOF, R EHREER. B RIRBR SR G 55— SSCIL IR /i b i 46 I8z 1]
B T+1 2K . S — HIEAMRAT QDI H:4r . 3B — HA R ETF £:4, H—H “1aN” &t
FUERA . B FKNIEMREE R =L S5 — B TOT fRA, SBMBR— B IR 45 v 1) A THI 5 2 o
HRES WU HEAE, 433 T FNIAAT

FARTHRAT B R SRR R e, A2 AW, DURERRERER (M at) “rp
B AR O RAT” o 2016 4F 6 AHERIRATIRE (M55)  “hEREREHRITE” , K
D P E— SRR R E AT, BRI PR E A GRATED) 2016t [H 4 mh o
CHEERLE ROIET T o 7 HARE 2016 (EH E R S IR CRETITER
177 o 2017 4 6 H AT R RS (W) “HERERERITE” . “SYEeN Lk
FEEMRAT 2. 07 ZR3K CERATZXD) 2017 hEEREEHT “ TR melHE” . 8 HREE
BRI BB CEMARAT )« R EAE FEFEEARAT L o 2018 4F 1 A RT4RAT 2R Ji v o
HAETF AT A RIUEL T “2017 FREMFZ - BN 7 250 R, HERITHEE R
Hl-F & AR B R SR 3R 2016-2017 AF RIS R “Em T HEHYE, MUAkhR
SRPILZ, SESREDE I SR &R TR ER, 3 HRBASFHES 20 F
“HRAERSIEERAT” % 5 HRBE RS AUBEA CEMRITER) B FE R H
FE7 12 AR 2018 AR5 M kE “2018 R B RAT 7« “20 RS
FEEHRAT” 3. 2019 48 3 AHERMRATHRIR (PEEEESR) “2018 AR I SITERAT”
4

(=) FEARBR

LA, AMTEFK, HUTHES, 2014 £ 7 JRIERTESR. K. EH
FASZOR S TRISBI L. SRS AF S L, SRawkil. HERERERA
AR, AR R ERARAFERS TN, HE RS RN AR AR ERHK,
T E PRz fEReds CERD R ARARFESREK, HRREEABBETEARARERK
FHEM R AR R ARTME AR E K. SO Bl (RED SBARLEEI, &
ZUFIN. Bla, HERERARARES. 8.

e, AT, PATES, 2013 45 HBIERITITK. RTHITES. £
[ B L R AL B Ay, S RE . BT 2003 4E 7 H #2013 4E 5 H{E R
ERATRENT K. T EERRAT BT ATEAT . YT ATAT K P EE BRI FE
Z5 A AR T T AT K

FRIE, RTREATK, RMETENL, AU, 1991 4£% 1995 4F, fEHE
FHEE BRAEFEHR A T TAE; 1995 4F 6 H % 2001 4F 10 A, FEHEREAATIE 047 8 ik
AT REISATAT KB, AT, TR JE AT A filE 438 2001 4 10 A
22006 F 3 H, PHEILRE AT KB, BIATK: 2006 4F 3 7 % 2008 4F 6 [, AEILI S



IS EES
Efs‘ggﬁt Fund AW CERD

e, BT (ERFTME) 5 2008 4E 6 HZE 2012 4£ 6 A, (LIL M TiTK. B
Fid: 2012 4F 6 H & 2013 4F 11 H, AEHBEEUT AT KA 717K EH
s 2013 4F 11 A% 2014 4F 12 H, FEHRERAT SATAT KB 2015 48 1 RIBEARITE]
T 2016 4 11 HRFEARTHEFE M.

LR, HERATE RS AAE, KRR, BAEESRE NS EEA
SURERGERG . Jo e (EER T rh AR OWART BT 04T, HERaRAT, T EARARITIERYIT 4
17, WNEETRERL, F6% TIE. 2002 45 9 A INMBHEERITES, DT RRAT BAT 574
FHAH, MASH, DA, RE N E SR 0N LSRR T
REZ—, B 20 HAERATERIATE LUMWZY . EIE~RAE . RSREIRIL.
TR I R R B AU B A IR N FORT = & 1 SE 5 4 00

(=) ZEREVFEEREM

B 2019 4F 3 H 31 H, FRARAT B A PR A 7] R 450 MBS B3 G .

(M) 68 A A AR i B

1. Pyl Bz

FH T ERAT B ORFE D b 55 P M vy [ 5 VAR T IR A I, B S s ikg
B BVEBEMEE BAMEE S, WRRFE S BRI SRAT LA AL,
BVE AR E S, B ORATED 45 AR BB AT RIFEE 7= K e 4y AT B T B Al B
B, SHFEIRIR . THRREBRAE, CRAEN S AREE AT A RS BB, BRI AR 15 B S
AERf . SEREL BT BAERPIARALE Al (AN 7 5 A B 00l 55 BE L IR AN T S8

2+ P4

FE R ERAT B2 P T M 45 ST = R 45 KU B Ak & -

— G RSB YU R FE HH R ARAT S AT RBP4 2 TR R XU A7 Ty AN 42 1«

G RUR B  R R R ARAT TR R L A AZ MR S BN, S BT P XU T A4
il

IR AN 9 R T ARAT B PR A S TE R B T L R LR, A P B SR U, R 5%
P IR T P2 1) s A 2 M B Lo

3 P I )

(1) ATHPEIE . P 3 ) 7 26 2 0l 55 3 PR AN B VR 3RS . 7 55 T AN B

(2) BEVEE N FREHL VR RITMI R P BRI FE 1R S22 A Y K . o 2
BN AL, DU S R AR S A% O, RBE “ e Bk,

(3) BHSZPEJFEI . FERGRAT B FEE 0 S BN . & RO ST ORERAE A AL, A B
PP 0] FRE VPR A B R LA B . AR AR A L PR TS T P R
] (R 2 ST APRAT B0 T 6



IS EES
Efs‘ggﬁt Fund AW CERD

(4) ARAEBN . A s BAT m B RIBUBNE AR NAS A A3 A B2 1 20K
ROBCR, P BT A A A ) ) R 6 15 21 B I 0 S B A 21 I

(5) TERIVEJEI . A AR HIE S A R ARAT IO L 55 XU E B R 2, PR E T
B S 2B NS . ZE T AT E B AR AR AN I SR VR BRI A
AN ERIA S ) A3 S N AT AT R 58 3

(6) Bl KEEJF I H R HRAT BT R PRI & ML IR L B R R 48, BRI 4 R
gi. MRS ZEP ARG SRS RS

(7> FEPEJFEIN . A B2 AE S A I P A A 1, Q0T S R L 55 A =
PR 40K o

(8) A PEIEIN . A B e SEEFEE HIUA R . WU E AT k55
WRESE D T A LA 20 MR, R e itis = e .

4y PR

(1) SEERREEB . HRERAT R IE MG IE WS N E B 7 el S22
SVHZEL BETER. KAEE, RMREEANERE ST E — R ERE, RIUE
PR SR BRI, RVEAIELE.

(2) grE NgiEhl. HERAT R ELE B i, RelF S 2 gA
NG KA T NERER . RIS B — R E B ERIE L, Aot 55 sk
IR R R U

(3) Mb55AF BRI o 1 R ARAT B3 T4 M A Bdie A S AN ORA 7 A 7™ A% R0
AN, KA BT A, Bniir s ibsent &y, Brf agdk 555 820
o RS AT REHEAT U 7)o

(4) P BB ARSIz 1 FARAT 507 308 Bk 55 B AR T K 25 7 SR
MFETFRERE . BRI RMER, AXRARNGHR, e el =m s, Jf
s RS .

(5) FREARRG NI HERITIE EBARRGE BT AT AL
B3 24 ANRHEIEIF R E T E B . s i i B B B S5 MANr AR SRS
A5 WX BHIRE,  SAMEL S MU SEAT B KR OR 7, X5 BEOR R GER A =
O RN S B B S, PREE B RAR AR 24

(6) ANJBEIFE. HH 7 HRAT B F0 0 SO I 1 7 R A Al SCHOR B3 TR 3
JIALA S s N g B B R SN A R ML R N A g L, A AT N B e
M

() ZSREANESEEANBEESHTRENIENERF

10



IS EES
Efs‘tﬁé.gﬁt Fund BERETR (B W

WA (AN RIEMEREZ R B IEEE) « (ATFSFEIER R R EGEEE NG
S RIGEEMA I E S FTEEILE, SRR Retdl. 2%
HEFHUR AR SHEREAT HEMZA.

FERSE G I BUSE PR AL IR il AL SR 53R, B0 Nk e BN K
B THE A BB E N B2 2 A SR IS SOATH R DL AT A B B, xSk ik
M e G RN IELAHAT, JFLREME S E A,

R EIE NI IE S E AR ST DA BHR S d SRER . ATBUEM
AEABA R, BHEFSREEEFRLE, KGR & AT 8BS, ¥
DS RS A5 5 V2R R i 5 [R] SO VR DR R UIPR o o < L N WAL R i I8 % I A %
BT A T A 3 A 2 0 AR Bl e R el a8 B S Gt B A =R
TR REAE PRI A 1L, B8 AR ERE R 2 .

i

11



IS EES
Efs‘ggﬁt Fund AW CERD

=, HRRFHA

(=) EE&EHBHEHH

1. HEHL

(D FEFEESEHARA R EAES

TR PRI AT IRES SR TS — B8 15 A B 201 2= CONBEIRIYITT A RS 55 5
FHBRAFD

Jroatdl: PRYITIARE H X IR R KIE 7006 5 RN E H 47 KE 10 2

PERRAN: EIkAE

BERN: s

Hif:  (0755) 83181190

fEE:  (0755) 83180622

(2) W RS EEARA R BT EH LS

R HLAE: 4001-666-998

Wdk: www. ghkyfund. com

S A M5 : ghkyfund

2+ HABEENL:

R AL 10 B A 42 5 L BE BT 1) 4 55 0 D 0 DU R < BN Jes P AT ) R A 5 LA
FRIAH IR A o

(=) Bidhlig

ZFR: BT TIR S A TR A A

TN L IRYITTRTERES SRR — 8 15 A B 201 == CONBEIRYITT A 6 25 40
FHRAFD

IRAHIHE: PRYITIAR H X PR FEKIE 7006 5 iR E HF AR TR 22 1

FEREN: EIAE

PR N: B

HLiE:  (0755) 83181579

fH.: (0755) 83181121

(=) HEERRLBNRINES

BRI S P

Ml AT AR R 256 AR ARATKJE 1405 =

IMAHINE: T AR F I 256 SRR RATRIE 1405 =

Ui N

ST XE, X

HLif: 021-51150298

12



IS EES
Efs‘ggﬁt Fund AW CERD

fEH: 021-51150398
(M0 H+EER=HTHMHEF BT
SR BRSPS T (RS E &1k
AL bR T X TP R 16 S 2 S 4 R
Ipostbl: JERTHTARIRIX AR E TTPEIIAT I 8 5Bt 7 S Ak i b v 5-11 )2
PEREN: BEE
BRRN: FLE
ghpaitim: sRER. FWAE
Hif:  (010) 88095588
fEH: (010) 88091199

13



BB EESE

First Seafront Fund FHEVHF CEHFD

M. EEHK
R IR AR & ROE TR IR 2k

T EERIRE

Mgt

A EEMIEEFR
BT

14



BB EESE

First Seafront Fund AU CER) M
+. EE&EREHE
(=) ®HEBR
KEEAE S IRA G KW 2 i3l b, 5 R e 0 BT\ B I A 7 o
(=) BFHE

ARG BBV B RIFRaE e TR, SfEENRERAT EERE (g
FErR/MR PR LR FAt 2 op IR M b A AT TSR | fidr (BAEERL RAT
. ER6UR. AAUR. AF6UR. PSR RS BREIER SR . AR
ITHIRE R BUNSCRNUAGL, BUFSCRGUR . OTBURGL. bR S . ATHe
Bufids. R BEL S G FIREGIIRE) o B SCRHIESR . iR, ARATEE (B
A RS IABARAT O FDlkArs, 1emmig TR, BGE. B,
300 5 DA S i R i b [ M 2 o Vi e B0 1) At < e T (B4 5 o IR M 2 A
KINGE) o

IR E LA LU fe v Rt e i s At b, G E B BATIE MY A,

AT LUK H N BE o

B B A LB ARSI A A P ST GBS I LU 0%—45%. A
BemNE 5 HHAEMRIEI A2, BEREAREMNNLEHRIEEE, FFHN
P4 5 B HAE— 4 LA I BUR 5 MR T B =1 E 1 5%, Hrh e AN aimgs H &
fib4e A7 HARIE £ A0 RIS R RS

AR R Bl P [EIE 272 SR 4R 0 PR 43 R LI BR ], B A HE NAEJBAT & U7
Joi, T CAVRBE B IR T R4

(=) HHFRE

ANHE G IR B SR 2 B B AN T

1. 7 B

FEREH B, ARESGEEHEHENERNST TR, ERSHRENEGH
TSR b, T2 W B A BT AL BRI AR R a3 . A SE G AU 0 0 A B i
G IHESF AT TR T A, 3T ook — BUR I Y AR S 7E R 0 7= I Iie &
77 THI RS AN R T, VAR AR B AR A I R, e AR S e I i de . BaE
FRNIL 455 R AT 2 A R I 5 L g

2 iR BN

ARHE S A5 PV NG 3 R AL A A WA B SRS, R DA 2 26 i 4 S s . e e o
B RZETRNE . PR HLBTR AR R NG . /ML RL SR R T R S R AR T R

(1) HA AR & SR

ARFEGNG R B LN A A LIRS, WA 2R i R 4 B 7= A 2R K
B o BE4 /T B KE AT 2 W 0T F BT A i B ANV 5 T 3 R R AR Ak A3 AT R ST T, [

:

0

15



BB RE S
G Efs‘tﬁé.gﬁt Fund HFWIIS (D WE

I 45 & iR ad 2K R E & B A FEAREN Dy an R PUHAI R BT, ARk
AR A G I A, LN BRI TR R Rz, R BUIHIZR T, AR
BNl A, DU MR G i BT R et .

(2) g 2 22 SR

A g At 0 A R AR AL TN, S IR L AT RS BIORR T SRS A I 4
AARMBHGK. P GO IRENC, DU RS 2 h 28 58 1 i R P 3RS A il

=

(3) Hjsfesfng

AR G W 10 i e e SR R I 2 B PR ISR o 2R ST X W R il 2R AT 4y
BT, 5 IR0 ah 2 il 2 LA RO I, AR BR8P R 22 55 KT, 7E T 3% Fr) A A X ) 37
NI BR AL T A 2 238 it 2025 58 0 Ao A 0 PR 5 25t BV WAC 2 238 RSP Ak T AR i L IR 52 05 o FEWRC 2R
RMAEALIEIT, HEERARMEK, HRARIHRE R AR, Giria 2R i E
BE U AR UST 2 2 1l 27 AR BOR R I N, B Thsr, TR A 805 I AR I At -

(4) BZEHRHE

ARFE LR AE IR AL TR I G 2 BT T, 38 I 1E 9 RE BT SRAT 1) 8 e it Tt
J5, AT R AT AR IBOR AT 25 #5 92 AR

(5) Aot o5 5 1 s

A M5 T 4% B 2RAE S 5 [ R AR S A 1, B TR AT XS . o R
ks L BRICRR IRE R ARRE SR B I AR N E BT BEASTHVRFF T AR 0 AT . T AR
FAHT, ERRA TR R HE R BRI A e Ik I n] e i (i S
TR

(6) H/IN P RL B 053 55 15 % SR s

ARG AN AT G IR AR R S5 1E 2 ax k. W VR RL SN 1 55 77 TH ARp Al R AT
LT SRR, WA SR RAT RIS ATk SE L. LA SR AR5 R 5
BEAT AT, IERRARF R AT, Il AR R L SR R Bk
EELLH A IR .

3. MR IEH VTR

ARFE G N R AT RAFIG(E I I IR R I S A G T S R BT SR A M T A E
BEHTTANT, e mEEEE AR BT R AT, AT, SRR
BHIBA . QIFRe IE 2R R, ERTMEEAFMGE. B &SR, s
BT T AT M A B0 5 b, AR S £ B AT LU A I A RIE i 4
TR

4. [ 5T B 4T SR

16



IS EES
Efs‘ggﬁt Fund AW CERD

AT 0t [ U BT e A I OREDN B ZH K. AT el 256 [ 6152 5 i i Al B
LGyt WA ERITE O, I8 2 Sk uias Sk B I R S5 BB SR AT B IR
AR O A 2k o

5. BESCRFIESR BT SR

AR B IR B SRR SR RAT 2RI AT B ZIBER RS T B AT L AR B A, A
W BB AT R RO B P SCRFIEZR B BT, AR RS I XU 7870 7% 18 XU+ 22
Wead AT AP PE A2 T, T T 4% IXURS: T  Jim WAC  A ve 14) EAT 4508

AT R PR A ) B 7 SRR (1 S A BT BEAT 70 B Bt AR s 1 X
o

6 BUIERLH %

FERGIESC B T ], AT GARPEAGIEXT B 2 5] S A T AT 7 SR B E BOIE ) & B, K&
BUHT 0 B S BGE AR BE MR E 4 s AU BGERTAE TR AReE, JEEBGE S IEZF I H &%
B, ORIE BN AL E KSR RS AR H Y o

(N EEL I Siare LS

FEGUBEHRENER, S5B3RS .

AIe 52 5 AR I BT BTN WU (10 R SR S AE IR S T 4 S AR AT R U T AL
DRSS R 3T BRI o e B CRHRE Z R B R ER . R SRR R AN B A T 37 A
R, SieEENERTR, MR B O 4SRRI AR, LK
Hh [EIE 2 A G PR B MR, i€ S 5 IR I 5258 5 RO 3BT Lol

BEG A K 78 50 5 R FR M B (v L REAN M B RS MEARRAE A2 FH A A B0 e
RGVER . XS PR RTE BT B S R KOS, AR W e (el 255 R P < AT 2 i AR A
YRR, PAIE B B o8 4 & O B A XUBS ) H AT

B BNAE AT B 0 BB B8 AR e S AR B I BRS8N L, S Bedia
BB B B I, TR B0 B 33 D430 B B 1) 5 5 B R SR A DRSS 47 il S5
sk S E BMAEE AR AT,

(W) BERERKIE KT

1. M

PL(HEEiE) - BEa R, AR ERSAE RIEHENON IR, JF AR B0 a
FEA N2 A g dse s U o

2. RERESF

(1) Bt RS2 b3 2 il BE AR AR B s

(2) WHFTHARYE B 5 UL HARBT FEH U BT TR, MR s e . Reak e, Xt
RTINS RAEAT RRSLRER BT, TR B A

&

17



IS EES
Efs‘ggﬁt Fund AW CERD

(3) RG22 BRIES R R Z A 2 R B ims, BRI B E, 5
PAT . B AR R A G T 25 B AR 2. & 2 e H I A [R5 B e
B A R BB BRAAT L BIBR A s WFC 53 OB B I R 2R BRSO A S0 XU
RGN ANE

(4) 2oy EHEA KA G NAT, IR KI5 R

(5) FGBUIITAl b S XU B I 52 AT 2 4
LR VAL ANt Ty %

(6) WU PR R R B, Il st NI S il 5, JCH
HE RESE G BRGSOl b S WS B ) B P B e B
£ T AR AL B0 P IR o

() MLt

AH G AV SRR RE DY FIE A TR Bl 5 X 70% - 300 F580H i R X 30%.

HHAIE 2 R O AR R T BR 24 w) G i) (0 25 6 S BRERAT 18 5155 T S R A8 5 P 555
TS T R 1R A IR EIIAEA R ARAT (B T S R IR A 5 B i s I 5. <R 0%
LA Ao s, AFUEREEOA PR 2 )43 H U5 R AR Al 2 0 s Fa S0 AR B R 5257 I
PEFEAR o R RO — AN 3 B R T S R A TE O 00 T A TRy, RESE DN LS
b e WA T3 RSB (B AN IS 2 F S AE . AT il PEZ AR BORM B U BT 2 SR

VA 300 FEEGE B ERRECE IR J g KAl . SRAE A BT S BB R E. 1248
Hoz 1 B ARYIRE SR 1737 T B 300 A BBEAE e A G o1 1 RS FRD Fc e 4 B LR AT
i SRS N A THE, BT REFTTI AR . AR SRSz R BoR M B BE &
BHER > IS

IR B G L B AR B AR B R AT, BUE S IR RE R B, BUEAE
BUB B RED T 7 38 12 52 B MV S LU R v Y, B8 S i g B B nad & T A3k
ERDLSEEAMERTE RO, ARGEHNSREILE ANE BB T, AEETE N
FpAR o B IE M 2 4% 5 05 A8 SV G LU AR ME I K A 75

(%) PR e s R

AFe G R A A, PO RS S U RS KT T R e A B T T 2
EIR TR .

(B> B PR

1. HE R

B PTG ROEAE LA T PR -
(1) AEEEHBRAE BT 52 B I EL B 0%-45%;

Faye o M
BUUVHL, IFBR R R 252

18



IS EES
Efs‘ggﬁt Fund AW CERD

(2) AREEERANI S HBALEMBRBAR G2 BT E A 5N N3 5 PRE S
Ja, AT RBLE B B B AR —4F DUA BUR B MR T2 B 3B ) 5%, HhlaeA
BAREE AT A7 W ORIIE S A N RS

(3) AREFA —FAFRATHNES:, HAEAREL IS B3 ER 10%;

(4) AEEHNEHNEMESHA K AR KITIIES:, ABEEZIEZRR 10

(5) AFEEFFAIAEIPUE, HiiE AT & ER 3%
(6) AFeg B NG P A i SR A I —BUE, AEEIZEUER 10%;
(7)) AEEESAEAEMA S HXABGER ST, Al b5 5 HEEE T 1#{E 0.5

Ny

(8) ARFEGHRHE T A — JFIAR S NI B SCRRIE SR M L], A5 T B4 1 7™
HE I 10% 5

(9) RIESFFA AT SCRFIES R, HiiEA R RS %13 E ) 20%

(10> AFEERA MIFE— GRFE—15 FZON) 857~ SCRAEZR I ELB], AT %5 7= X
FRUEZF AR 10 % 5

(1) ARFEE I NI AR B Y T R — R A N & K8 7= CRFIESR, A
TR A SRR P S RRIE S & VLA 10%

(12) ARFE L RAEH T35 I BIVES N BBB L L (55 BBB) (% S fiE 5. Heia
TP SCRRIE SR A, RS SR R AR AR, RETFZAR S KAz Hil
3AHN T LA

(13) He&M=2 5MEERATHIE, ARSI SIS AR SR, &
B4 BT R R ) I S B AN I R AT I SR A R AR IR AT I SR 1 R s

(14) ATt N A4 [ ARAT )[R b 17 3 04T 5 2 (] D) 1) B B R AR AN B 0 ik < 55 7 14
R 40%; AT TE A B AT R RT3 5 55 R W B KRR 1 4R, 555 ml i B 5
A5

(16) AREELFA B RN A6 SR, H i EAG I 54 5 1A 10%;

(16) A4 H N HR I A T s U 4 (48 TP iU 4 DL S AL T FF T80 ) 2
FEsEES) FE — K LA RIRAT AT OB, A i T A R ) IE R 15%
RIS NG I AR R A G R — K LT AR RATH A RUE RS, A% L
23 T AU SR 30%;

(7)) AHL FF T TN IESZ R T E A TH A3 i 4 B8 7= 1R 15%.
RUESF T . LT ARG, S Z) 55 & BN 2 AN R R B S A
FEErZ LU BIBR I, JE 8 B0 AN AN L BT G I 3 1 52 PR B 7= (1 % %

i

19



IS EES
Efs‘tﬁé.gﬁt Fund BERETR (B W

(18) ARHEG HFASEAUE I3 5245 77 b B P BEIE B 22\ 58 R LAt 5 44 22 2 6 F- I Je i
[ WEAE 5y P, AT 52 SO A it P 5 o SR 8 2 5 B 4 ) 240 8 AL B Y BB AR R — B
(19) AR FHFE GG, BARITN, 8 LUF o EE M 2 E 13507 BRI«

D ARESEAMZ S HHE%, FERENEFARGAME, A5 S %= E
(1) 15%; AFEGEEMA S HHZ%, FEARENBRIRA S LM E AT 5 S5 E
[ 10%;

2) RILEGLEATATAE L H HZ, R sz B 6 585 A0 E AR B & /e 10 i g7
STHAA R 30%; AKESTEATMIRZ S HHA, FA st & LM A i 5
A ATTE N 20%; JEEE B R Y442 0 b E SRl 652 5 BT E sk N s iR G
B 17152 5 e 5 i 28 2 AR IR 32 O B & 201 0 38 55 H IR 0T IRE AR 25 5% 72 15 100 46«

3 K& HEGEE, RAMNESE (A EIHBEE—FUNHBUFZ) iiE
M. SLHEGHIRAAME, &1 GLEED MY & REESA RT3 %
A RLE: ARG IFFARBCEETEMEN, EHREHEEAME, &1t GLET
B LG FE e R 0 T I S 1B U A G20 5E s

) AEGEEMZHGHNAZ S CRMFEEE) WEFUHREG AR SHAREL L
—AE Gy H I E H AR 30%; ABESEEMZH HNZS (AMUFEFE) MIBEREE
LY RS S BN I B —78 By H B 4 B P i 1Y) 20%;

5) AILEIEATATAE T H A2, R 1SN E 6 B A W 0 & 0 5 A i 27
HZ M, AR5 = Em 95%, H, AMIERHEKE. i (AERMHAE—
FELNIBUFGFR) « BOE. 773 FFESR . EANREEME S RS %

(200 AFEG AT AL i 577 1 140%;

(21) AR R P ERE M S A (GRS A ) 25 i FAD 4 7 BR 1

B NG RS M BB T AT A SR, 2 R4 RS B E A S N, ol 7
I BB BRI FE AR R SRR o B BR8P R 4 I =8 B E 5 07 A g LA B
B, M RFA R E I 2 A SHUE -

B RS (2) . (12) o (17D . (18) Tish, HiFd. BT, 5 RAT
NEIE B RBAS ) 55 5 58 N AR R BUE B S A R LA TF & FiR R e Bt bl
Bilf, G ARCUTE 10 DA 5 HNEHTIREE, (H BRI 2808 RERIE TR BR b . 75
FER A RER, WHHE .

RS EWANYBESERANZ Hig 6 MHNERGHHREAG MG EREER
A RLE . £ LRI, AREEGRHRGETE . BTSN L SRS G RN E. B
SFEE AN MR NI S E B S G R4 BRI,

PRV B AR T O AR B AR, i ] T ARG, SR AR AT IE
FEFF G, DU ASJHE B 5 B AN T2 A G BR ) B8 DA AR B 5 (R R e ke, (B ZR AT A

il
&

X,

dr
i

#

=i

Lk

20



IS EES
Efs‘ggﬁt Fund AW CERD

2. BTN

N B BHRFA N EEN G, S = AGH T T A s a2

(1) AFHIESR:

(2) 3 AE [t N BT 1R A HE IR

(3) M AH TR DT RI 4% 5

(4) EIHANEES AT, H 2 b ERIE 2 550 HE BRI

(5) [ HESEH AN, E&TE AN,

(6) MWENFEZ G HBIEFRAE 5 i S DA IE 2 IE 27 58 5 15 3D

(7D A ATEOERURT  EE B 200 E 25 1 1) HAR S 2

REEMHMNIBHESM P LLESEN . BEITE NI AR . SLhrfa A5k
5 A A E R O R AA FURAT RS BOE 2 I A R IE SR, B N HAth
KRR ), NG e i 4% B8 H AR AR Bt g, AR R S 0 e A3 A S A0 S IR
W, ByERI e o, g4 AL AP LS, R A S MM IAT . M
KA Gy AR S A3 BN GAEE N AR, AR T DR . HORSRERAS &) MR A
SEHBAFERESHI, FEL=rp U B EREY . ESEHEANERSN 2D
SEAERS RIRAE 5 S IREAT 2

WA ATEUERE R VIO B B LR AR BRI E, RS B ATE B ATIE S
FPIG, AFEGAIANZ R e RS, 5 DAAR B S R E e, AR ET A R .

O\ EEEEANRRESAT LR K BN b2 R N K T57E

Lo ANBSRXS B am iz, A5 LA s e s g e,

2. AR T I T 1 24 5 HE;

3. HEEEIH AN EZKA R ERRESMATER AN, R ESMNTRE A
AR i 5

4. B PN IRE ZOF R RIS MSIAT BN RR], RIPEES M EFA A
FRIH) 7 o

21



IS EES
Efs‘ggﬁt Fund AW CERD

I\ EEH A 5B

(—) EE&FHARMMR

1. RS E NS B,

2. HEFEANFTE

3. HHEARS

4, (FEeaF) ERUR 5EEMRKE BT

5. (FEEAF) AR5 5ESHRI M, BRINTR. Mg miyriis s,

6. FE AR NK S

7. FEEMIESE. WAL 5

8 G MARATIC RIS

9. MRS BRALL KR

10, EZARNEM (GEeaF) L€, A ERE S 3 SR H A 2R A .
(=) EEFRATHRTTE. HRIFEMSIAN TR

N A UNIDE B8

AT G A B AR AL AT — H R B B B 0. 60%4F SRR A EL S THEE T iA I

H=EX0. 60%~+ 44 K3

H AR H RS 6 4 7 2 2

E AT — H 14 B 7= e

SEEHWEH I, %A, BHESEENSGESEH AN TR)E, 5
SHE NS ESEHEANE BT X T RAY 5 AN TEH N EREERA. &
BEPEERE . IREHE, SO HIRIRGE.

2. HEEIEE NFEE o

AN LR Bl — H RS WP ER 0. 209 R, FL5 BI85

H=EX0. 20%~+ 44 K3

H 9% H SR R BB 2%

E AT — H i34 B 7= 4 E

HEFRERFHIMNE, A SRESIEENSESEHAITEN TR, B
SAVE NI SRR — 2077 X TR A 5 A LAEH W FERI = — R s
o Advka e IR HEE, SO H IR .

3. BEMHERS R

22



IS EES
Efs‘ggﬁt Fund AW CERD

A4 A RIES BRI IR 2, C RIE S MBI EIR S TN 0. 20%,
RIS GRS Tk LT TH T AEE WM E S5 E SN HFRE AR

B RS PR T — H C BEEE T IE 1) 0. 20%4F 2848 . THE TR

H=EX 0. 20%-+ 44F K%

H Ny C BB G 0 Ads H S TH B R4 5 R 55 9%

E A C REE AT — H B V=i

C RS R H M, AN . RhESTE NS EEEE AR T
WIE, ESE NRRE RS I E—800 77 U IR A ) 5 A LA H NS =
— RS A BN, GBCHU 0 AT 4 S A S EN . FEEE T RE . Ik
BHEE, SO H HIRKE .

Bk ) FEEHMRNZE hEE 4—10 TH, AR S S R E
1o SEPR S S RTIN AT A, RS IEE NS = S A

() AIINEERAHKTE

THIZE AN &3 -
1, R B BN SF0E N IR AT BOR 58 22 JBAT 355 3 B0 2 FH SO i3t 1 7
HEZP

2 FESEBAMEESITE NCHS R SIS F R F U LR 2

3+ (HIHEIT IR AE HITOR & RIS BB A 3 & A [F) AT AIAH IS 2 s

4 FAMARGE AR SR AR b IR B 2 B SRR A A EE G ST

(DU B BRI GILE NIRYE S e RSO, T LML A, AR
SEHER, REE IR EIRG TRFMRIR, LT HNDIUKIEAT M E T
W B R St H TSR 2 B TS A .

() ASHe 5 AT IR AT E HIT T80 & BUIE SR #5251 2k A VR IR, kA o
A5 S P . UM B R 2 U T Bl LR O B PR F2 I R IS A s U1 i 5 R4 E
RIS GF) WKL E L,

() ZEEBM

AT GBI K S ABEAR, LA SCS H E R BGE R  IET . B
W 7= B AR BN, e AR AR AE, B8 PN Bl At AN 40055 N IR [ X
A RBAEN R E A

23



IS EES
Efs‘ggﬁt Fund AW CERD

Ju~ FoAd S 55 SR
A R < P LA N R S UK AR R IR (R RR) L (BIEINE) L (B RE)
5 BIERIMED) M EAEIE AR S8 TR, 2D MR e N b

Ko

24



BB RE S
G Efs‘ggﬁt Fund FSRIR (EED

T HEXM
(—) HEXHERE:
Ly AR I 2 v 7 RV T AR R ST TR0 45 B IE  30 B ik  A E E A 1 SC A
20 r R IE I 2 5 SR B BT JRAR A E ST TG & RUE SR B0 BT 2k 3 S iR A N
K RBER N

3. (HETTURA AR & B R B R SR S 5 )
4. (HIEITHIEAR AR & BRI S B R AT E T )

5. IEEE LA

6. FEEEI NS BRI BV R

7. FEEFRE NS B AL B LR

8+ EIE 2> TR Hofh S

(2D BAESFRFE R AE R -

1. A (EEARDY « GEEI FBIEES S AR SITE AL Hi
B SNAFTIAE RS FN AL

2« AR BN ATTE BT A] 5 3% B A7 5O SR B, AT 4 T AR 2 ) S AT E A

25



G E?;{%ﬁﬁ{%ﬁ FSRIR (EED

. XAE R
RIS (e NI EER A S |« (ATFSHEE AR i 4is
EEEANE) « GERRVOESREEING | (ATFSHERRVE S5 B
IR CBUFRIRR < (S BIEINE 7 ) RIBHRERERIER, A KEe0n
//'—é?.

N A B 4 St PR 43 G B, R AR B (0 SR B U I T AT T R, R RN
LIS

A 2019 429 A 1 HAEKK (EEHEREINEG) & (EEEF) o GEEHD Mg
W, EH (HEUAR) EEOR. &5 B BESEEAL EES0HN B 5 EmE
HEMWEE S0, BeMNai 59t BENEREE. R UEM SR A,

AT REEEEHARAH
—O—hETZAZ=t7H

26



