First Seafront Fund

G BEFEES

ALEFFREMIIESBIESIR AR S
AR
(20191226 SEHT)

EEeEEA: AT RESEERIRAF
EeREAN: BARITROARALE



BiaHEREE

First Seafront Fund FHE L

HEHR

TG AR 5 TR 50 B 2k < AV USRS A ST JB0R & RAIE SR 43 i S A0 o
VEARIR. B 2019 4 4 A 18 H A 2019 £ 5 [ 14 H RTHESHEME AN E T H0R & RAE R %
AL UE I SNH T R e AR A A RS, SBCHBGEE T G- BT T HER A E
WP IOR & RAESF 3 SR G B FUF R B RS R F TR . WA BTN
HERE WITTIOR & RAE SR A T IafE 7 30, FEe o, WBVul. 1PsRng . #5Ht
BRI B C RIES ML L EA Y “ AR ER AR & BRI 0 &7 &, JFAHRNE
WREER. ERESHHRAT AR R ERIEL 2 B4 B 201946 A 14 H
&, (HTE TR AR & RO SR S g i e B R ARG 5 CRTEEITIRAR A2 IH R
HRAEFHR G ESREER) BF—HERK.

HEEHNREAHESZ R B AB L. . 2. AEERBah EIER s
VEME, A AR [EAIE I 08 i i IS M ST 0T A TR S 43 0 S B A S AR S AR
HIEE S AR R AL G A (B AN 28 A HH SE s PR T B ORAIE, AR IS0t T A%
AT PRS0 P AR B 2 AN 2 S X 35 B8 L % T 3 S5 25 A0 L S o ek W e R

A HRR TR WY, e E R FEOVIESF T ah S R 2= A, S5 AAEH
RATEGHT, DA ARSI i, T HIEE SRR RE S, BRI T
Y, PRSI G R ML IR, B EAR T TR 5 XU XU
PRBHPERSE BRAE RIS AR S AR SR AT IR U« AT SO AR WA 2
L2 TR 55 B B LR ik < RS VA7 7 BEAS — B30 AU, S Al XU 55

ARBTG5, HRAT AR BT i, AT O R
SER RINFASFRAT . RS PERR TN G2 65 NI, B it i
AR, BT NP AA S S T R R S B R, N BESE, T REIE R &
WA= R o /N Aelb AL S5 TR A e Al A5 (4435 FH XU, B Rt sl P XS BE K, AT 1 A
B G BAR BRI B A .

I G OR A A G, PO R S BOU XS KT T e R e A B T 7 2
BT REER A

S AN GO A TR HARKRIL, 8 NS B A oA 5 5 1) ML S A BOxt
AFE R PRIE .

H e E BB . s ML AR ED R0 SR B IS HI 2 W, (EANR
R A, WA TRIERRI AT . E B ASRIESI I NS G “ K H 7 R
W, AERE AR R AR, EeIa BRI S 2 e E A S BUR IR S, B A
AT . SR R, BTSSR TAIE i BN SR AL S R4 SR &
[\ g i BRI S5 B S0



BiaHEREE

First Seafront Fund FHE L

ARIEGARREF AV B RETRE (AITEEUETF R T IR SE B E B INE)
B A FE e IBE USSP 2 T BEAT HE S BE 8T



BiaHEREE

First Saaifont Fund T
H *

- E= 2SS 4
o B e e 5
R - =1 N 9
L 5 N 18
T IR oo 23
VAT - 2 0 - A 25
B BT 26
NS BB B S ..o e 27
Ts B e 36
T B e 43
s B HIE  . e 44
R 23 | 49

S RGBT .. e 51
FI. BRI AT S E T 53
TR SRR . 54
O I AN . 60
T, R LGB 64
TS SRR AT . e 66
Fi BB I AR . 79
T RS E AR 94
T HA R I .. e 96
o, BERABREREERLTR o 97
B e - 98



BiaHEREE

First Seafront Fund FHE L

— %5

AU HKE (P NRICAEIER SR aik)  (BURNRIRR (EEE) O .
(ATFFEIEFRREGISEEHINE)  (BUNER GEEIME) ) o GEFRBRBTEEH
BEIINE)  (BURER CBEIMNE) O« (ATFSEIER TR ES(E RMEREEIINE)
CEARfRIRR (B BHEINE) )« (ATFEEITIGUES B Ik S ah MR RS B RLE )
(BURfRIRR “ CRanth XS EEMED 7 ) SA FIEREMIIIE, Lk CRIREITIRHE AR
HRIEFRFEEeREER) (UTHREEERD) MAEHRS.

AARSF U IR T AT IR AR & ROE TR Bt i (BURRIAR “AdE g7 B “ 2
&) BB HbR R XS RSB NIRRT KA BT, BB AL
Y F5C B R SR T A2 e B AN S U A

e EHNRE AR S U AR R BOCE. R SERRR s HoKiE R, JFxt
HESEE. #ERrE. SR ARIERSUE. AR EE BN ZILEEAUE M HAb A SR 4t
REATR SV F TG R, SO0 AR S BT AR R R B .

AHEFE RN BRIEAR NGRS, FePEIEESEN. 2eaREL2E
SEFEHRHENZARA . LGHRER . R RN ARKES SRRSO H, R
NG HFFA NG SRR FN, HRA SO AIIAT A S BIER B H 5
FIARANES, JRHER (Ek) - BEG R AHAMAE RIEZ AR AH L%, e
BB T 2 A BT NIRRT LS5, VRN P B 5 [R

AARSEU A5 R T3 G dh BURMBE LA ] . 05k S OERTSE A, KA T 2020 £ 9
A1 HilET

E % W



BiaHEREE

First Seafront Fund FHE L

=B X
RSV BT, BRAECEAA TS, THRIESEFREA I~ 5 X
1. REEWARS: R FEGARSEIER R RS, ARS Wi FEG e
AT TR A B IR 3 45 % 4 40 o v b 1 >R
HEEHA: RINEITRESEIARAR
3. HEFEE A fTRIEERAT RO ARA R
4. BEEF: f& PR AR S SOER R R SRS EGF) SO 5484 FrE
T RS FIAh 78
5. FLE ML 1RESEHANSESIE NARESZIT 2 TR AR & BOIE
S GIESFRE U FAHZFRE AT TG BUS T Fikh 78
6. FHZE UL BEUARFE S YA 48 (AT IR AR & BUIE 4R BT AL S 4 SR 0B 1)
Y&
Ty VERERL: AR EIUTE SO AR AR ATBOERL RSO RIEAR
B ATEURE LR AR B4 R 9 A AR I MgE . . s
8. (FE&EVE) : $15 2003 4 10 A 28 HAH T meE NRAXR KW FZRASERIR
S, JF& 20124 12 H 28 HE+— e 2E ARREFERSHFERSE =HRWE
i, H201346 H 1 Hgseht, 42015644 H 24 HE e E NRRERS T HZE
ALH TR (EEARKRXRSEFZALK TS (TEANRILFEREOE) &
LRI R YT ) B ChAe N RSRIERE SR SR 3 41 KA WLt SEARRT i H

=~
W
=

9, (BEIMEY « R ENER S 2013 4 3 H 15 Hifi. R4 6 A 1 HERsLj
CUEFH B RS EE I INE) ST A 1817

10, (ERPFEINEY « F5hEIER S 2019 45 7 26 A, F4E 9 H 1 HsLitin
(AT RIS B H MR J AR ML HAN I i i1

1. G EIMNEY « FaHEIERS 2014 957 H 7 HAAE . [F4E 8 H 8 Hg i)
(AT RS BR SEE I R HIMNE) B HLIS R i H AT

12, (RBIEREEEFRE) - fah EIER 2 2017 45 8 H 31 HaiAi. F4 10 A 1
HEMAT 1 CATF SR TR B 2 sl P U & BRI E ) ST LR H AN I i
H BT

13, FEREM SRR ERES NS 2

14, BUTI IR BE B . i BN RAERAT AT/ Bl R ERAT PR M B 48 B 2% DA

15, EEAFMHEN: BIZESEFLNR, WHEEE G R =G BUR H & 5% AR

Tk, AFESEEAN ReTE AR hIRA A
5



BiaHEREE

First Seafront Fund FHE L

16, NN E : TRUIEA RIEEEIRILE vl B3 THETF IR B AR & B RN

17, HURBER . SRURIE AT MR BHIETF BT A ) AE AR NIRISAE BT 595810
FHAFLEERE A RBUR R M IAE B LI AR SR AN . FIE N A2 BIR B AR R

18 BB T : BTG (ORI B IR TR B0 B M%)
CEAEEARET) SN SRIEAHEIRIE AT LA 76 5 AR S SR I TR R i S
o FE SR A LA 3BT

19, NRMEKRBAUGER T E: BB (AR TSI BETE 5N IESR 7
RINEY  (BFEHEAREITD FARSGEEEME, 18 H K H 5NN R % &k 175
WAIEZR 558 (KB A MLR B B8 2

20, BEN: BEDOAEERE . PR E . SRR TR E AR TE& 5L
LB DA R AR B [T AE 2 0 VR SRAIE I3 5 58 0 e (1 FAM B BT NI B 7

21, e MEFEFAE N SRR GG FIAE SR 45 Sk U S e A i i Bt A

22, BB, HRESEHASUHEI TN E, HELENH, ik
SRR el B, AR Now e B Ak 5%

23, HHEHU . fRATTEE T BEARA R DU (B IME) Arh EIEE 20
SE WAL, USRS EL S BRI SR GE AT 7R E RS L, JrEt
A LS5 IR

24, Fidg: RESEIL. 8. o EEMERS, AARAA BRI AL
BTSNV B AU IS eSS A SRS ACERRAIA]
EENL IR S S AR N AR R B AR AL By il ;4

25, BACHUM: FRAMEEIC S NI . R EICHU AT TR S AR A
) B A B TR < BRAT BR A R LA R B 80 55 A LAY

26, FEMKT: FREICHIOHR T ATILH . DA R SEaE B TE B 5
S BRI AL DL

27, FEZ 5K FREEIROVI B ATTILH) 0k 5 Nl A LA 70 P
W JREIR] Bt FEFTAE R R WU AL 55 1 T AR B < 0 VAR Bl R A AR 1 DL AR TR

28, HEEFEMH: 48 (AREIFEBIRGRIEF RS LS EF) AMH, H
(R A E T R & BIE S SR R e e 5 F) R HiE& L

29, HEAFRZIEH: BREEGFAMEHNESERLIEEHRIGE, B EHzE
B, EREGRIT EIE R S & 59T Bl i H Y

30+ fFEEM: f5 CHTHEITIRARATE HITBOR & BIE R IR B A & 2 A F) AME (T
BT IR AR & RO SR B g i e A ] b2 TR AN 2 ST IR

31, TAEH: 8 BMUESRAZ S . WINERAE 5 i IEE 2 5 H

32+ T H: fRHEHUMIERLE I (8] 52 B G N ARG T8 [a] s At b 55 F 335 OO T H

6



BiaHEREE

First Seafront Fund FHE L

33, T+n H: f8E T HEZSE n M T/EH (AEE T H)
34 JHH : FR9HTE NIpBEAE GAn A g | R[] g Fo A b 2% (9 A H
35+ JTTRURIA): P H Hh G2 F W . B[] B HC A 52 5 e A 1) B
36, (ML HINY - f8 (AT IFIREE S8 HA R A R SRS SN, 2R
BB N P B IR FR 4R B e 6 Bl T AL S5 RO, P e 4 B AR 8 A\ 3
[Fi 8 5
37 W FRAE R IRAG R 2 AT BOR A U R B S S 4R A, 3858 AARYE
CHITHETFIRAB FE TP OR & ANE R 3 B R G LGB R A (R TR ALE ST I80R &
RUEZ 4 AR AR S5 AORIE HR 17 D SE AW TR A E T IO & BRI 5 R R <
R BHIAT
38, HIW: feRea ARG, RO ARYEHE B & R AH 5510 B 15 A g F i e S 2k
AT
39, WMl FREEEFRARG, FEEHBUREA AL S G FAHE 52 RUE 1 2% 1
ORGS0y B O I AT
40, FEe . FRIES A N RS A R MR 68 BN i I A7 R0 & JE 1) 5F
fF, RIEHHFAESEENEER., X EemES 0 AU oy &8 NS HE R HAb
BEFRESMEINATA
41, BEATE: IRESMARA NAEAREE S AN RIS 5 NG 2 [8) S (1) A28 58 i 4 i 4 47
WU SN R
42, EMEBEE TR fER B B A OB BRI R, Qe mHEIEH .
FARBPANHOT A, BN TR kB ER TR € 8T IR - A B 358 U Ek
T 5% PR 4 PR R 1) — PR B 7 2R
43, BT AEAFE G RN TERCH , e e a] B (B2 ] B AU 0D b 2k 4
e At A R TR 3 L B I R DN T 07 A S B 4 M i R e N R A L U R
B0 BB TP B S AT 10%
44, Jo: FARTIT
45, FEHWAE: IRESRVEEON. KE. BifE. ESZUEFRMZE. RATHFHR
v CLSEIAR HA B RSN K R 32 FH 35 <5 I 7 T SR PR B AR A 2 FH ) 15 24
46, FEGTAME: FRESMA & EAMIES . RITERALR . BESRBGRITEL K&
A B3 7 BT
AT B BHE: TRERE T SR L IR S AR RIIME
48 BB AUFE . FRUEE N B G B E R DATHER H 5 A #UE 2
49, BTG TRV IS BT ARG IANE, DA B B A A 4
(X IRE RPN

o

-3



G WEFERS

First Seafront Fund FHE L

50, FEGMEINER: TeAILGRTE PG HEMRS U7 XNIAE, KRS0
B NAEREA: A RIS MR C RESMH. FRESMT AR MESR,
Io3 T BN AAT B S G 0 B AN 5 S A A0 R T HHE

51, ASRIEG M. FRAETEH IR ORI 3E T A AR SR 557 e
e B S

52, C REL M
B RS T B

53, TREHEA: Fo b EE I 2248 5 i DLIEAT (5 5 B R 1) 4 T P ) B i s LB ) A
uh CEREE G AL, BEESFEE AWML, ERE M SRS B TR S

54 AFHLS): FaIE &GRS NARETIL . AN RE ek b HAS R 5 IR 1 % I Fe 4k

55+ MBNMERZBRBE 7 Fath VA, ME . & A SR (R RS 55 5 I8 0y L& AN
T UASEL AP, S EAR R TR E A 10 A28 5 H B R0 B 54847 B (&
WML e AT SR SORRAT AR O RS . s 2 BRI BT & AR AT RAT RS2
PP RRIESR  RURAT At & i 2 Tk AT #A L 55 5 i 5 25

56 FEBNEMHLG]: 48 A G % 0 BUE 18 R R Bz (el i, i A S < A
BRI, KSR BB B AL A 1 o AR Z3 O 25 SEPR FR I . I IRl # B , AT 3L
KA B A AR AR R ARSI, A DR AR B 3 1 B A B AN S A B P %

i

TRAESLBH HO I ARG 2 ], (AR 2 6 97 h i 2

57, Fg /i EHIEL: 18 (AT THIRAME AR & BOE S5 R R S 6™ i BRI )
LHEr (kG R R e R E gt . Pk SN A, KA T 2020
F9 H 1 HEHIT



BiaHEREE

First Seafront Fund FHE L

= ZEEEA

(—) EE&EH AR

1. 2R AN RS S HA R AR

2« fERT: RINTT AT AR X RIS — 8% 15 A MR 201 2 ONBEIRII T A 7 250
BHRAFD

3. WALHM: 20134E 1 H 23 H

4 EEARAN: EIR%E

5. HHEBR SN R HAE RS S P EER S IE s VFRT [2012] 1751 %5

6. HLEA: HRFUEAF

7. Jpoatidib: ERYITT AR H X R ORIE 7006 5 5 FVE F AR T KE 22 7

8. Hiif: 0755-88601888 fE#.: 0755-83181169

9, BERN: HEOK

100 VEMBEA. ANRM 21270

11, LR Frekay

12, ALEER: FRURTESR B A PRA 7] 1 55 25%, A6t 7 v i 4 L 0 i B PR ]
T 25%, JbR KA E AR A R H T 25%, HIITTFE85RAE 58 B A kARl
(HBRE LK) Hi Bt 25%.

(=) FEARBNR

BEEHNFEF A

FIRSeA, FEREK, ARPED, HEE hE. FETENRBRATEZ TR,
W TRERAT P 2 R IX SATRTK . T EITAAK, RIS 2 g a2
HEFAFSFUF R LA R R P S A RIS BB E R AR R RIL, A
G, EHAERRERIE, FFFRIEAEFK, SRS, BH, DULITEFEE S EHARA
A HEREK.

RIS, REEFK, RAVERWRFIRERE oA il L. HEE. hE
Fitk. YATALBHME S BRATEU K, K EBRAT BRI, 2RIR TR Z 07 5K %
AR £, EEROCE T E X R R R TR, R EX AR T
EZraan (k) HmtBt 3. 2009 4F 9 AR GH T RIX FHE S LM, b E#H

PARAT M . DUERTI TR & AR A R R EHEHK,

FRmAE, BREERK, PRl A1, e AE T KA 3L B
£, EHEE: PE. YERIFFXIERARA AT AR, MRS E AR AR R E S
W, BSEH, PEIEFRGARAR SR, BEATIA, DUEIE RS E
AR A B E

p=it



BiaHEREE

First Seafront Fund FHE L

KSR, PATEFS, MEwised, EEE: PE. PHUERRIEFRA AR A 7
i TAE AT, AR ENE, M ERZSEESEH,; Jbattha CHEE BEHRARR IR A 7 &L
HERPAUEFFA R TTEA R Bl TEIEFROERAR LS K EE
ZRSERFLAM, PERIHESRBGHRA LS L S S, FAELLE A
D2, PUTAEFEESEEARARPITEREK.

P, EF. AFLEME, WL, HEE hE. HERTIESRT M A
BN T E . LS ETE . BT HSERISE, B ESEEARAR M
RUEFEARR. MBS ERAER, WEESERARAREREH L U7HD &l
SEH TN ARLEHE, WEREITEESEHARARESE., AnaEH, whET
BEHREHARA R ERHK.

JAFEgA, #EE, LR DBA, HEE: . GAEREIEFR DA RA A EHE L
B, PEIEFTHERREL. PMEEOAANTEEEHARA AL, (5RBAER 5T
SHEFE. SELEERM™ L RXEASRZA. PHEFRE R FERR . I
AR PR EG I R R S E A IR A A EHA, AT E A IR AR ESE.

AR, e, AREEDT, B hE. TR EE RTINS AT . R R
b3y AT ARAT RIEEAT . AL KA L B EA B A A 4R 5 e .

R A A, MorE R, pETIVAFESRIaK, Bl LA, SRR
EiE: PE. JHUEBREMEEp . UHH. BlEeR. 2. A5 REIEAE. 5t
AR MBA Hb AR B ACBEEE EARRRIUE ST RET K AR K ZARAT I FEA 2007
FTHARSHERERAEZ AR TR, SR T aeEBhR R, TILRrE S ZEOR
TIFEES XTI

BEERGSAE, MorES, EEE. PE. A24K%% STERN B Bl g B LA, T
F ARGONAUT BEAE BEAAE] R pPdk<g) ZpMr fA . SeMRIESR e BRBHECRIG I, o B\ 52 7
BTy w) [ ol 25 e e A B A H SRS 2B, R s e A IR A R S 2B, I
AR R R B A PR A ] 2 3

Terry Culver 44, MAr#EH, i+, EEE: KE. SRR REERE R
ProiH B, A GeSCT 4234 3R M 1T I BURF B in] ST K B 58, RS BLE K 27 [ bR Al
NIEFERR R ARG, AR E TS RtEE ] —DFG Fund BFEHATE . HESIKA.

Samuel T. Lundquist %64, JSZFER, AR, HEE: REH. EREELSERE
REATRR 22t 56 Jm TAF 25 48, BT A7V e TR 2 R 27 Be A 55 Bl e

2. HEGEENIRFER

Wi, MHESER, KPFFmt, S5, EE hE. SERBGRAN L
K. MTIERARARRSE. HTESEHARARERK, WESTHE. IUEATETT
BFESEHARA A HFESTFE.

10



B RES
First Seafront Fund TE’ %Uﬁ Eﬂ ;F'J

LA HEEA, M, RE®IFERFAER SR MBA, HEE: PE. SEPRYI
NEJRE IR PRI BAT FR A S TOES . AR TR & BT BR 24 =) % P BBt
BUETTIRIBA B 0 A7 BR 24 W) .3 K BT < B BEAT BR 4w 3

Mhikseds, Mg, PiAp bR TTamitiafr, M. hE. GERBlEEEhE R
NEERE TR, TH B R E A, FaJr e KB B AT, 2015 4 10 A AN AT 52
&, HAEEER TR M.

RS, W, AR, M. EEE PE. AR EE AT S
Pref it . M7 R B IR A FHS M IR M BD B . LA, BT B, BUERTHEET
PRI A IR A R R e R .

g e, WF, mitiehn. EEE PE. EERIIPRRDE R, KRN
SrATim. SR EFRAEE R BEE RN, REEAE . 2015 4 11 RN IT U AE G
AIRAF, DHERRASN, Aesn.

3. EEEN RN

FRASEA, EHK, AR, BE: PE. PR EANRBATE LT AT,
T TRARAT P Z T R X SUATRATR . AT R AN, B RESR Y e R S e 2
EEAE P B LA BB IC R A RS BB P AR R A F e & T
S, HREIFFREE, FFRIEFEFK, QG #HH, JUEIETRESEEARA
AEFK.

BP L, EHE ARREH, GLaAd, EEE hE. ERITIESR N> A
B EE . WS HEE . TS HEIZE, MRS E AR M
RACEHAR, BT XE s aH, WEESFHARAFEMEEH O M) &l
B2 M ATBAH, BUERTEITEEEEEARAFEF. A e, gt
PR EHARAFREREK,

foRseE, BERK, mtoted, EEE PE. e EE R RATRIIT R
BAF R TR, U5k & BA RN mE B BRI IRt R B, T
Sl BUERTIFEE S EHARA SR MRS BA IR A 7 E .

4, KIEpI G

Mgt t:, faptemit, FEE: pE. PRI SE A RN 7GR R 5 i
e, KERMTEEEERME, RESHREOE BT R TR ea i,
KERRE B e R et o, JUEMRTEESEHARAFHEH DM, BN
TR, BER AT AR TR AR G IR R A e R e B Al
PRI A B i 2 G AL G2 B, Firi TR PR & T IE SR % B 24
TR G RN SR S g i 2 B L T AR & T IE SR 4107
AV FF USR5 25 BUIE 5 5 55 i L 22 T WiV TF U g B AT T8 5 2 B RIS 3 E 25 4%

11

Sﬂ



BiaHEREE

First Seafront Fund FHE L

WREREZH, AT RO I R R R e a2 M. XF b B R e Mlk 5
%o

Wi e, FBRBORT AU R GREREERA) EpiE. 2013
11 2 2014 4 7 AR TR EHAR A NIWHEFARIUEAT, 2014
7 H 25 HMARHITEESEBHARAR, WAL, PR, easyH, 3
FERTHETT IR SR SRS e RIS IC BRGNS AR G e A P BT BT R R
WHCER S AMIE R SR 2l MRS R AR BRSPS ek a2

ROHE T IRAR B & BUIE SR IR BT A S BE 2 L R T IR AR R & BUIE 7 $5% B B 4 5L 4
2, Ui Lt RAEE LTI

5y BBRER AT

PR R R R EARAK R R RRER B2 EH L3, R RRE AR
TR, PR RRT T TR A, LR, BRAEirszxmiEl, $haTisie
WERE. Wz, REREE G LR,

ERNAZ B LR R R R

() EEEHARRR

Lo KA &, BEEE R 2 EHIE I 2\ 8 B AR LR A TR B A0 A0
S W, BRI AE L

2. PEEEHRTE,

3 M PE B ARG R E L Aheik, BATIER R

4. MRS SR L E i e 2 et 2 Be 5, KO R e # A AN Boii e ;

5. HATHRE R THZFE I iR S 55 2 TR

6. ZwfilZ= AR L AR AR R AR A 5

7. WEIFAGESEEGE, WSS BRI, R

8. PG G B SIS S R 1 B ST

9. ZMME AEEEMIFFHANKE;

10 PRAFZE G PNY S-S S HIIE 3 . IR IRERAHARAE R Bk

11 DI B4 S, AREE G0 B A NP AT VR ABUR 3 St H v AT

12, ERE RS UE AR TT .
() E&EEHARAE
SEMNKEANFEEIR GEFE) « (EED) o HEME) « GB1EHR
) R RIBEINE) FEEEIAT N, JFR AL 2 P B i, SR 2
Jiti, B IEEIEAT NI R
2. RGEMHARZEIEATN:

12



G WEFERS

First Seafront Fund FHE L

(1) A BE 47 N[BT 7 B At N 7= VR [R) T i 4 T 7 SR SR 4R 7

(2) AT H AR A 7 & RS [F) 56 45 0 7

(3) I I FE 40 7= BUHR 5% A A R AR A0RE A N LA N AR BRI £ 5

(4) [l B < 3 AR AT N R U S i B 7R A 4D 2K

(5) 12 i\ PR LG

(6) Vit IR SRR R AT B PG BT R, BRfi A
FRR AL B & 3y

(7)) FLRIRSY, AizHBHE BATIR 5T

(8) RARVEM LA K rp EE IS 225 1R i FoAl AT

3. HEEE KA GVE R, SIS, BYRAZ R 01 Tl sy [ 5 Rk
FVER AT GG, WG B 5t, ANFLLTFiES):

(1) B e E

(2) BRIEAERL BEE R B ML

(3) WP RS AR AN BICRE 5 [F) At 24 35 NI B8R

(4) FE ) A EIE I 2 4R IE I TRk b 7 R AR

(5) fH4a, FHu. PHPEE™ = R0 Hh [EHIE 2 i

(6) BrZIRSF. IR

(7) MFETEATIRMR ARG RUES . SR ALE . WAL AT S S 1 5
WA BESRRHRISE B R %G BANFEE PR B N NFARSCI2E 5 i3

(8) HRIEHA S AL SN, FIFX R B OSEEFBREAT DN, JELh
/N

(9 WHFEAT, DHREEC:

(10) TEAFE BHBEM HhiE T a R, =% KIERD;

(11 PAAIESTF Bk K e

(12) Artta A, MEIEFRTESARTER,

(13) HARVEHE. ATBUEMZE LT A,

4, HEZ KR

(D) MRERA R EERAEE G & R T, ARG T J5 0 56 4 4 AR A A\ TR
B K3 s

(2) AEFIFHIRS ZFRNEC 22 NBT ] 55 = 2% HHUR 25 5

(3) ANt FAEAERRIA AR B RUE SR . TR, MARRIE A TF RS %
AR BEEHR TR E RER %G B ANFEE VIR Wb NN R AL 205 5)

(4) AN N5 T L G 0 7 Py R AT A\ 2 IIE SR 58 5 S LAt & 3

(F) HEEE K P ERREH 5 E

}

13



BiaHEREE

First Seafront Fund AL e

NPRIE A FIRNEAIEIE, AR EAM iR s R, et a s, 63k, ARs
B, REREEOPHFA AR, 4E A7 KA FIBR AN e, AR EE N EN TR
e OHE L RN RIS SR R

1. PURBIE IR AR H AR

(1) PRUEZA W 2B A R0 5y [ 50 RIE R UNAT ML B R, ST sy ik
@E . MuBlEnaE BN g,

(2) BiarfepaE K, fRemaE SR, WIREE LSRR MIsIT M2 IEs
PR, LA T RS RRE . ERARE.

(3) WifRFES. AR FMIAME BRI, HEf. E8. K.

(4 fledt A ml ek it TARFBNLER Y, IEEWAE, A EE, SR,

2 AT PAY S ) ) R 2 24 R LA SR

QDA 2= 5 C9 VIR il il ) VA KR R /A RS BN 7 N e e R R R A SRR S PN
IR BRI, AT, B RBESAIR.

(2) BRMEREN . @R AT BT, AN, i A ]
JE A AT

(3) BRSZPEJFEIN o AT MR FETR G AL B 5T B A PR RFAR XS AL, AR B4 T
HA B HAb B R E R 270 8

(4> AHEHILIIRIN 22 5] A FRER 1A B A FR) e BN A 55 20 W A EL A A4

(5) HEARLS I o A F)is R 28 B B RS E U, RS AT AGE
DA B 2] AR I 38 i £ ) A B 2 ) R

(6) &I PRSI . P B FE I S B AT RTBE T, JF HAA MR A R 48 g . ZE T
CEE TR A5 N AR IR AR A AN [ SRR RE R L IO ] P A5 A/ B A5 1) 53 B B AT R L 1
1B SN 56 .

3. P ERAZ R &

(1) Py AR IR Il BE 1A 2

NFEHE T A % AROFS THATHIRIREA R 2 =) FEAR 2 d A [F] 2 T A ol
FERIRR . FEIR TN VI R T S — AR 7 N RPN, Bt A ml il E
BT BE RN EEA B 88 SRR A AV B, AR RS IR R
BRI FEe o BIE . FEPEER A, WS FRERE IR R, AR5
WL BORMSZEHIRE . M BUPAL R LA SN L s 58 =ANZ T AT Mk o5 e,
FEAESEAE BRI AR b, X BT R BT KABE . RO TR BRAE ST AR
HAAB; 8 DA R IR SR E T, % DR AR 55 AE B AR AT INE, xhlk
SR MARREAT MR AL A EATMHNT . Bk, Seit. SR LN AZE IR AR R e
Fe, B RN ENMF S EEmAARREN . o7 SR RS R, 4ia

14

RN

3
AN BN

P



BiaHEREE

First Seafront Fund FHE L

A8 YR FE  VER S B BRI A A B 2w AR R SR, AN IR ) A0 18 58 2 ) 1) B2
e ste. fHRE.

(2) P i 4L 4L 48 4

1) #EHS

B ) 2 R RO, X X 47 8 A AR 4 1 AT

2) MRS OR K% 112 2%

ENEHRE PR SZ —, WE LR A S 5 St 7 R E R 5
SCHE, B SRR — AN T T A IE R RGO W AR TR, STt
HERE— AR R G . 47 B A T K 2R XU«

3) Bk
PSTAT AR AR, B H 00T, #2020 ) W52 R XU 428 1) 2% 170 2 $E 2 KUK 7 B
75 XU B B AL

4 e

W S FE A0 A7 B0 A ) XU 5 BB AR Bt PR A T 1 AT B 5, I g — AN ] 1Y
SRR B R G 1 R R AR, A 2 ) — b XUR BRI (PR B b 2 B %% H A,
TR ST 583 A F BT XU B B SRR

5) 4xRh LFEH

Gl TR 5T A R BB LR . A5 AR T3 KU 25 H R B A, 4
St A W% B AR RS G AT A, R AR A F R R 1 B R A B S

6) MFE]

R B AR — AN 45 0 1 T B i B T A BB T R A 1T (0 KUK S &3 A, 1
BT AR GBI T, ST XS SR RE MR PATFIZEY, FH TR0,
AR AN AR RS o

4. IR

(1) BRI

AF AU E B TREANARES) .. BAS. E96s. KHESNEHELF R 8
T8 EIIRL, ARA A AR AR B, TR A W) % TR 3 1 B 1) BTAIAT s ST
55 RO L 7 06 00 M B2 1) 8 (MR RURE, &0 N R A — T AR b AR TR 554240
YO Y EAT o 2 A E RV S5 ISR BUR BRI K, $BF R 2 B A A 25 A 28
AT BRCEE ™, X CIRETES T IAIN 518 2 S A B VEA AR AL, % S ANE F
PR A& e BB FAL o

(2) AwFFLS

BRI TAERLORFFMAL . W, AR A N IE 520 £ 57 7™ % 1R 52 T
TR IAE, TR R A7 i TR 77 S A I B, IR 90 T AR AR 4

15



BiaHEREE

First Seafront Fund FHE L

PR R, E RN T AR A RN AN A . S T SRR L S5 A R
TRIFEE AR RS, @S AR TRV IR R, R st 7K1

(3) B TIS

B G BT ML LA R TR, AR SR 10 XU By 9B U A 85 e Je ) o B )
PR s TEMEAT AT T NG W A BB R BRI BE, I A 57 5 P B AL PR A 2 (10 240 SR 1 g
FNEAZ L o GRS TR AR DT 8 (AR BT IR B2, RUE RS I M AvE S . g ar syt
B RS VAl 5 5 BRI B, ¥ e 0 8 R 7 1 KR BRAE P s kTt 4 SR e B
B EEN SN A R .

(4) 22555

LR G, BRIEA B G B S RN RS . TS REMAL )
RERRGE, FEHARM LAV E: 385N 28 G TR ST %, @A FIIZE 5 o B
B, BRSEEFIRMAT: ZHIWFKNEE, IHFREFAT R AR RE . [FR
FESLRPEM BRGSO A R

(5) FE&oitiH

A A ARYE A SO 55 (BRI, FEARE KU 2 ) p g ™ 3 1 22 ik &
i, WTARFERESE. AFRZFMIERK, MR, ARNEE SR, FUERIE. &8
M AE T IE R AR PSS M S I s, e, it 8 i — 2 55 F IR kAT 2 1 H %
BRNVSAZ S . RIS I ST S TR AR IR, MR IRAY RS e

(6) 15 EPF&

ARV T SEENE B GG, AT RGBS, Wi, T8, AFL
TEEHE AT, HESL T MNP EATE BB HH SRR TIE, Bl
ISR BB, AT A BT ENERI U, IR I (5 BB E n ke
PERIVEAT, A7 E IR 10 85 5% B 4 HE sk I

(1) WR%EFE

AT EEK, SEFSEAT, MPEIER S R 7 RSB TR 7
FFEHEA, BRKATIBIEA TG, TADA TR IR ZE, At 4 il i B (A,
ATIE GBS AT S . VPN, A EEUUIRAE . B K RS T W i # S s A #
PR EERIPATIE L, 3o B K AR AT 1

AT AL SERERIT R I SR FE I AR, FFORAIE M SRR (S M R g . A ]
B T R S RE A S & B AL I AR ER BT, AR T T AT IR A BRAERE R
e

S RE AT s AL P R A B, I8 S BN T SR A A A o BE AT G,
A F S A E B EE S M EIEAT .

16



BiaHEREE

First Seafront Fund FHE L

N FE|EE S NE R TC 0 BN SR I EERE % T A, 0 Sadi g 24 =] A sl
MR, BT R TIN5 1 54T
5. HEEEH KT WHER &I 5
(1) SEEEHARIEN SSHAYERS N fh R A AR EF S LEER N
15

(2) B BRI AT A B2 R 45 e S . HER s

(3) B BN R VAR T 37028 A 24 ) 5 FRAN I 56 35 1A BT 42 1 20 AT PRy 3 2l )

I

17



BiaHEREE

First Seafront Fund FHE L

M. ZE&EFEEA

(—) BE&HEE AL

1. FEAREN

SRR BRI AR AR (BURERR “HHRBERIT” D

WorHM: 198744 H8H

TN PRYITTER B K IE 7088 51 s 4R AT K E

Iratihil: IRIITTIREE RIET088 5 41 i dR AT K JE

M EE A 252, 20427C

A Ve NE 3 = AN

i HET

PR S ST IE R R4 7 [2002]83 5

HLif: 0755—83199084

fE#: 0755—83195201

BRE S B ioT N Tk

2+ R IEREM,

AR ARAT BROL T 1987T4EA H 8 H , R JRIE B8 — 5 5a 4 b AR ide N4 (1 JBE A0 ot 7o ML AT
BATWAERY . HBOLEKR, AT E T T =B Ik, 9612002483 H itk
177 150CAR, AH9BTE FAZRTHERR (I ZEARED: 600036) , & E 28— R A E bR ildr
HE LTI A R . 200649 H XURINRAT T 224201, 9H 22 HAE BT BRI AZ 5 (224K
fih: 3968) , 10H5HATAIHBGEARC S, AT 124, 24CHI . BIZ20194E3 31 H, A4
B 57767, 943, ATALTE NIRRT, S L T BRA TS R %15, 86%, LT BEA T 2 #13. 28%.

2002 4£ 8 H, HHFHATROLRESILE S 2005 4E 8 H, LihEIFHSFRRE, 48
WAL, DN B S BN . A FEBN . TUH B RN FERZ s, 4
SMENL SRR FREERIN. RESHIEEN 7 NMERAEFIBL, LA 52 T80 Ao 2002 4F 11
H, 2 E N RAARAT R ERE M SR S R B AT SRR, OVE NS — K
SRIFIZION S5 Fiks EiTaRAT: 2003 4E 4 H, IERPHEIEEFEE S . HRRATENTE
SR NEWRLT, A UEFRERGE . ZIEREEETE . SREIMIE %
HIHE (QFID . SHBEANMERZEEIEE (QDID  &EMtSREESIEE . RS
FEE . FEEEESIEE S5 T .

HREATHAL “HBmAR. BB WIS “METE. B5RE” NEE
O E, M) “6S FEERAT” MR, B RIPEINES . RISV E " S s
i, AWrBIHIEE KRG, MBS H= i BN RHED W EFEERITRG” « FBE1LSE

LRE ARG “6.07 FTLEMSIE, HRKAMEERESE T, TFHRENENEE
18



BiaHEREE

First Seafront Fund FHE L

BATM L, HEHE N ENMEEREBIET &, RO E N R RS T S R
HF—HFOF, R EHREER. B RIRBR SR G 55— SSCIL IR /i b i 46 I8z 1]
B T+1 2K . S — HIEAMRAT QDI H:4r . 3B — HA R ETF £:4, H—H “1aN” &t
FUERA . B FKNIEMREE R =L S5 — B TOT fRA, SBMBR— B IR 45 v 1) A THI 5 2 o
HRES WU HEAE, 433 T FNIAAT

FARTHRAT B R SRR R e, A2 AW, DURERRERER (M at) “rp
B AR O RAT” o 2016 4F 6 AHERIRATIRE (M55)  “hEREREHRITE” , K
D P E— SRR R E AT, BRI PR E A GRATED) 2016t [H 4 mh o
CHEERLE ROIET T o 7 HARE 2016 (EH E R S IR CRETITER
177 o 2017 4 6 H AT R RS (W) “HERERERITE” . “SYEeN Lk
FEEMRAT 2. 07 ZR3K CERATZXD) 2017 hEEREEHT “ TR melHE” . 8 HREE
BRI BB CEMARAT )« R EAE FEFEEARAT L o 2018 4F 1 A RT4RAT 2R Ji v o
HAETF AT A RIUEL T “2017 FREMFZ - BN 7 250 R, HERITHEE R
Hl-F & AR B R SR 3R 2016-2017 AF RIS R “Em T HEHYE, MUAkhR
SRPILZ, SESREDE I SR &R TR ER, 3 HRBASFHES 20 F
“HRAERSIEERAT” % 5 HRBE RS AUBEA CEMRITER) B FE R H
FE7 12 AR 2018 AR5 M kE “2018 R B RAT 7« “20 RS
FEEHRAT” 3. 2019 48 3 AHERMRATHRIR (PEEEESR) “2018 AR I SITERAT”
4

(=) EFZEAREH

LA, AMTEFK, HUTHES, 2014 £ 7 JRIERTESR. K. EH
FASZOR S TRISBI L. SRS AF S L, SRawkil. HERERERA
AR, AR R ERARAFERS TN, HE RS RN AR AR ERHK,
T E PRz fEReds CERD R ARARFESREK, HRREEABBETEARARERK
AR R R AR B AR ITEA R EF K. WETE@FESH (EED AARDEE, &
ZUFIN. Bla, HERERARARES. 8.

e, AT, PATES, 2013 45 HBIERITITK. RTHITES. £
[ B L R AL B Ay, S RE . BT 2003 4E 7 H #2013 4E 5 H{E R
ERATRENT K. T EERRAT BT ATEAT . YT ATAT K P EE BRI FE
Z5 A AR T T AT K

FRIE, RTREATK, RMETENL, AU, 1991 4£% 1995 4F, fEHE
FHEE BRAEFEHR A T TAE; 1995 4F 6 H % 2001 4F 10 A, FEHEREAATIE 047 8 ik
AT REISATAT KB, AT, TR JE AT A filE 438 2001 4 10 A
22006 F 3 H, PHEILRE AT KB, BIATK: 2006 4F 3 7 % 2008 4F 6 [, AEILI S

19



BiaHEREE

First Seafront Fund FHE L

I Ahid. BT (EFETAE) 5 2008 4E 6 A& 2012 4E 6 H, (TdLRirirk. #%
Frid: 201245 6 A% 2013 4 11 A, ARHBEAT SATAT KB T K RE .
2013 4F 11 H % 2014 4F 12 H, ARFRERAT 2ATAT KB EL; 2015 4F 1 H EEAAEARITEAT K,
2016 4F 11 H B EARITHEHTA.

LR L, HEAEATHIEEMAAME, R¥EAREE, BAAESEENSHEHA
UTHAE M . Je G IR T p B AV AR AT BT A AT, SERRAT, ELRARATIEYI 4
» MFETEEH, FE8 T1E. 2002 4F 9 A MBHBRRIT RS, PITHERAT SATH =46
EMAH, MALH, QAHPEEN. RENE KRNI SIEERIT I EERE T
R#FZ—, BH 20 REMRITEREITE WML . EFEEmA0H . SRR,
T E R PR R E BEGURE A RN A B L5258,

(=) BB VEARERN

paii

-0
i

>

B 2019 4F 3 H 31 H, FRARAT B A PR A 7] R 450 MBS B3 G .

(VU) FE8 B P 42 o o

1. Pyl Bz

FH T ERAT B ORFE D b 55 P M vy [ 5 VAR T IR A I, B S s ikg
B BVEBEMEE BAMEE S, WRRFE S BRI SRAT LA AL,
B ORI AR 8 R, B PR FE L 55 AR BIS AT AR R = (M2 4y | A R T B B i
SR IEURR . VEBRRE S, LRAEML S R AT I RS b BE, B ORIT A L 5515 R SE . HER
SEREL R BRARPIAEALEL AR AN T SO AN IO 55 BE L RAR AN T 6

2+ P4

FE R ERAT B2 P T M 45 ST = R 45 KU B Ak & -

— G RSB YU R FE HH R ARAT S AT RBP4 2 TR R XU A7 Ty AN 42 1«

G RUR B  R R R ARAT TR R L A AZ MR S BN, S BT P XU T A4
il

IR AN 9 R T ARAT B PR A S TE R B T L R LR, A P B SR U, R 5%
P IR T P2 1) s A 2 M B Lo

3 P I )

(1) ATHPEIE . P 3 ) 7 26 2 0l 55 3 PR AN B VR 3RS . 7 55 T AN B

(2) BEVEE N FREHL VR RITMI R P BRI FE 1R S22 A Y K . o 2
BN AL, DU S R AR S A% O, RBE “ e Bk,

(3) BHSZPEJFEI . FERGRAT B FEE 0 S BN . & RO ST ORERAE A AL, A B
PP 0] FRE VPR A B R LA B . AR AR A L PR TS T P R
] (R 2 ST APRAT B0 T 6

20



BiaHEREE

First Seafront Fund FHE L

(4) ARAEBN . A s BAT m B RIBUBNE AR NAS A A3 A B2 1 20K
ROBCR, P BT A A A ) ) R 6 15 21 B I 0 S B A 21 I

(5) TERIVEJEI . A AR HIE S A R ARAT IO L 55 XU E B R 2, PR E T
B S 2B NS . ZE T AT E B AR AR AN I SR VR BRI A
AN ERIA S ) A3 S N AT AT R 58 3

(6) Bl KEEJF I H R HRAT BT R PRI & ML IR L B R R 48, BRI 4 R
gi. MRS ZEP ARG SRS RS

(7> FEPEJFEIN . A B2 AE S A I P A A 1, Q0T S R L 55 A =
PR 40K o

(8) A PEIEIN . A B e SEEFEE HIUA R . WU E AT k55
WRESE D T A LA 20 MR, R e itis = e .

4y PR

(1) SEERREEB . HRERAT R IE MG IE WS N E B 7 el S22
SVHZEL BETER. KAEE, RMREEANERE ST E — R ERE, RIUE
PR SR BRI, RVEAIELE.

(2) grE NgiEhl. HERAT R ELE B i, RelF S 2 gA
NG KA T NERER . RIS B — R E B ERIE L, Aot 55 sk
IR R R U

(3) Mb55AF BRI o 1 R ARAT B3 T4 M A Bdie A S AN ORA 7 A 7™ A% R0
AN, KA BT A, Bniir s ibsent &y, Brf agdk 555 820
o RS AT REHEAT U 7)o

(4) P BB ARSIz 1 FARAT 507 308 Bk 55 B AR T K 25 7 SR
MFETFRERE . BRI RMER, AXRARNGHR, e el =m s, Jf
s RS .

(5) FREARRG NI HERITIE EBARRGE BT AT AL
B3 24 ANRHEIEIF R E T E B . s i i B B B S5 MANr AR SRS
A5 WX BHIRE,  SAMEL S MU SEAT B KR OR 7, X5 BEOR R GER A =
O RN S B B S, PREE B RAR AR 24

(6) ANJBEIFE. HH 7 HRAT B F0 0 SO I 1 7 R A Al SCHOR B3 TR 3
JIMLR g N 7 B B SN A B AN R N A R L, AR AT N T R
M

(T HESFEE AN 8 BB MF 3L et AT B i a7

21



BiaHEREE

First Seafront Fund FHE L

WA (AN RIEMEREZ R B IEEE) « (ATFSFEIER R R EGEEE NG
S RIGEEMA I E S FTEEILE, SRR Retdl. 2%
M EO ke, SRR B A,

FERSE G I BUSE PR AL IR il AL SR 53R, B0 Nk e BN K
B THE A BB E N B2 2 A SR IS SOATH R DL AT A B B, xSk ik
M e G RN IELAHAT, JFLREME S E A,

SAE NI IR G BMAEZ B C AR BHR & 1 SOE . ATBOEIAMN A
A RHE, BB I ERLIE, S DL 2 i 6 BN HEAT B0k, B
I BR AT R RV A S i 4 () RV AR RS SR o 35 < B N WA 008 R i 82 B PR AZ 0 B A
FEULBTTE A R A AR [l B i IE . A8 H AN J BB A\l o 1 1 S IR
REFEFRIAA L IER), e FbE ARk S HEIEE 2.

i

22



BiaHEREE

First Seafront Fund EPE:I’ % Uﬁ Eﬂ LF';

. FERHRSHIA

(=) E&HBEENN

1. EH#HLM

(1) FfFERESEHEARAT EMES

A HbE: PRYITT ROHER AV X ATE — 2% 15 A Bk 201 = (ONSEURYIIT 5 55 55 5k
FAHRAFD

Il PRYITTAE H X IR R KIE 7006 5 /5 RN E & 4R 7KE 10 2

FEREN: FIAE

BRARN: Ui

HiE:  (0755) 83181190

fEH: (0755) 83180622

(2) AR EEARAT B TEHZLS

R HLAE: 4001-666-998

RIdk: www. ghkyfund. com

WAE A M5 : ghkyfund

2+ HARE SN

A B B 10 L A 44 B DL ST 1) 0 P 5 DA R i < A8 TN S I R A R T A4 S LA
ARG 2

(=) Bighly

ZHR: BT IR L 6 BT IR 7]

ML PRYITT AT R AR X RTTE — 8% 15 A R 201 = ONBERYIITI A 55 25 Fk
BAHRAFD

A HE: RYITTHRE X R KT 7006 5 1R B & R0 KE 22 #%

PEREAN: FIkiE

RN P

Hiif:  (0755) 83181579

3. (0755) 83181121

(=) HEERERLERRIMEST

ZRR: EMREZR AT S

VEMHAE: BT AR R 256 SAEEARAT KJE 1405 =

IrAttl: T AR 256 SR E AT KJE 1405 =

fsT N B

GBI IR, X%
23



BiaHEREE

First Seafront Fund EPE:I’ % Uﬁ Eﬂ LF';

B : 021-51150298

fEH: 021-51150398

(0 H i EER=HETHMHE ST

Bk ERES ISR T CRipk 8 & 10

Ak AE ST VE X P DU P 16 SR 2 S 4 2
Il AEETHTARIRXK 8 I TVEVERT % 8 5 Bt 7 SR i TS 5-11 )2
REREN: W8l

PR N: A

Sraitim: REHR. A

Hiif:  (010) 88095588

fEH:  (010) 88091199

24



BiaHEREE

First Seafront Fund FHE L

AN =R D

I PR VR AR RIVR A IR 5 43 W8 5 4 o A Vi P VR R S P O & BT S 4R R B AR
MK .

R FRUEAG AT BT OB A BN S5 5 JE 422 2016 4 11 A 01 H o EHEM 2 F R 19IE
VPRI [2016]2504 S0 M 4R, HEGE B AN EESEHAR AR, E&LEAN
BT R AR A A .

B TS A WIT TBOR & B B R T 2017 4F 2 H I3 HE 201744 A 7T HA
TFE4E, BELRFEESEHEAMPEIERSHEE RTS8, SR EIER S BHEA,
CHIE R JEARAE IR BOR & RO B R S 4 A 1)) T 2017 42 4 A 12 HAER.

H 2019 4 4 H 18 H % 2019 4 5 7 14 H 8- UEA A2 A OR & BOE R 5 7 4
LB IR NA FF RS M AREA A Ks, UCHBGRIE T (-T2 S ni g FF U5 AR R W%
REBNEFF IR B AL G I & 4 MR R B P R A ORI ER) . WA BIERTHEITIEE AE
W BUR A AR R B S TIEE 0, ek, WUuE. BR A, B,
W CRIES MBI LB LN “ ARG AR S BNE AR RS &, HMNEITES
AR ERBESHEFRAARSRNARIESZ HiZ4E%. B 201946 7 14 Hil,
(RN FIRRR AR A BOE S B S B B ) ARG, TR CRT FRIRAR A1 52 JA T UR & 3
IEA RS HE S AT AR—HEZR.

%

25



BiaHEREE

First Seafront Fund EPE:I’ % Uﬁ Eﬂ LF';

. ZE&HFS

(—) EE&HFRERERID

(FEEEF) EXE, AIEEEACHURPR AT AR S 10 5 4 DL L BE RIAE .

(2D EESFENNNESHBRE NSEN TR

(FEEEF) ARG, HLE 20 A TAEH HILEES M ARA N B AN 200 AB# 5
B HFEART 5000 370, A NN A MRS o DU 8L 60 N TMEH
HPLHTIR TG R, He < BN SL 2 i) o [RE M et 5 R SR RO T &6, iz 1175 30
HHAMEE S I HF RIS GRS, FFAITRENHRTA AR ST R R,

PENE B E BT A ER, WERE

26



BiaHEREE

First Seafront Fund FHE L

I\ FEEEHHHH IS R E

(—) HA AL [E1 37 e

AR T G [ H ) 5 R (DR e I B B LA R AT o BRI B S A B B 7 B ATE AR R 2
HrRAIN] . e BN AT AR 1 D0 AC BE SO IR B LA, TR BN s . B R
BN E A B LR P B R B B M 55 (B L 37 BT o 5 LA SR (0 FeAt 5 37 B Ay
B R 5 B[]

i E NSO E A YU TG . AR ESEA 5 0530, BB AT LLE
i B 77 AT I S, AR i i e BN SR E L ST A .

(=) R AL [B] 7 H 2 B 1)

Lo FFBCH LT i Ta]

B NAETFICH 0B 3 AU R AR (], B BRI (8] L HRIESR A B B R
UESFAE 5 T IR A2 5 H 0SS b (], B 4 B ORISR L v [RIE i 2 P R B
R T FRME AT EE R, LR FRAL

Hea AR, & HIUHETR /T 53 UEZR/ W55 5 B ag by i 9] 42 5
HAMRPER TGO, S BRI DU BT T H ST RO IRV BEAT AR (R B, {H R AE 5K
Jits H AT (5 B INE) A RME TR E B Bt .

2 HI. T AG H Aol 55 7 B[R]

RGN AEEEFRESZ BT 3 DN A TR PR, Bk 55 /03 A4
HIETF R 2 o TP RLE o

BGE N BES G FES BRI 3 A H I EBE ], BAR 5% J 03 B 42
B [ T4 2 s R R E

FERFE HE 060 55 I8E Bl R AR (8], e BN NAE B L TS Bl 78 H TR IR (f5 8
W IMED AT FMUE LR E B B 5 B 55 e (el R T et 1)

S B PN G A R 5E 2 A H YT EE I T8) 70 B - A 0 R O 8 [
Fede o BB ANAERE GG R 20 5E Z A E TR ()4 L FR O Lk [m] sl 46t 47 HL B A A LAG
W2, GBI BN T — B 2SR S B a8 [ A

(=) g5 ReE K E

Lo ORFART R, BIERIE . T[40 DL 2 H WO e T 550 2% Dk e
NFHEMEREAT U5

2. “EEURI . AAUREE] SR, RTER D DA AR A, T[] AR A

B 2 [ AR R 5 ] T DA S < TN AT ) DA P RS 5

4. LB “SeRES T RN, B IR BT NI HR I R 5 S R BEAT IR I8 [ 5

27



BiaHEREE

First Seafront Fund FHE L

5 A “HEMBFEFA AR @I FN, EeE ARSI, R
N2 P 1 B4 SN CAEIE (AE = S R S DA I En At -yt A= VAN R 2R S SN G I NI

SN AR EEM VR OL T, X R U BEAT R . B BN AU BT
MNTFRSER TR IR (fF B PR IMED) A RME IR E B LA

(09> 5 5 E KRR

Ly FR R RITGE m F FH 37 5 2

PN AL AR B B WU A E FORE P, FEJT T H AR B ARl 55 7 BRI T P 388 H P D B e
(5] F) F 7

PoE AL PR I H I I AT S MU RIE 77 U 2 RIS 8, 0BT AAE SR ST B[]
HR N 2R AT A2 108 B2 0 AR AT, 75 MBI ER A A R L B2 ] R AN BT

2 FHREANSE [m] F) 3 TS A

B N IS G A, A RS AT FR AR I, #5058 N AT FRAR I, R AT 5
S AU R A SE S i, FRIRA R

LG AR NGB AL Bl B, W[l RS ey U8 IO LA B DA DR [ i, e el AR 2%
PE LR G G, B EKGTE T+7 H (BFEZH) WSR2 R E B
B < [ A0 T ) JE A 32 £ S ] S 2 SRR [k T ) 196 P IS S RO S A IME 2 IR
FRKALHL

B5Z 5 T EAE 5 T s AR A iR o R R Ge e, HRAT B S e 2 e ik el H At AR
BN R AT NP RE42 1) D DR 3R S b 55 AR BRAU A, DA VS [ 3t AT B ] A 82 R

£
o

o e
g o>
E 3
f
o
I N
S

3

3 R AL (] H 37 R A A

e < BN N LASE By i 8] 225 SRR 52 FEAT 80 FH U AT [ B3R FR) 24 AT DAy H DU [ F A
HH), EIEEELT, AEGEICHMLE T+1 H AL 5 WA T T Hig
AL RS, B ANAE T+2 HJa (B35 H) i 2188 N fAE & s U S H LR RLE
Hot 75 ANEW RGN DL 35 AR ETE R, ) R AR A g iR 3 25 50 Bt

B UL F O T (e F G ) 52 B O AR FATE — S By, i A QR A B LR S
Wiz R TElml FR I . R TRE(A] R RO LLECH U I A S RO 0TS Y
FRINTEOL, P58 R L I 2 I 22 3 AT SRR

4 HEG B PN AT UMEVE AL SO VF KV A, 20T 3 P D ATIRE ] R A5 P DI [
BATIREE, FLAE R SCRAT IR (5 SR IME) A R R e B A S IRk
HHRIE 2 6 R

(FL) EH AL B g PR

1o ARG AN R R RAA S0 LR, EREE, F EEE A
(FEEEFD) HAE RS

28



BiaHEREE

First Seafront Fund FHE L

2+ ¥ NiEI I A TN BRI G FR A S 1 A AR R AU AR T 10 J5 78
CEHIET) o RN 5 S8 B 7 B3 5 2 G A HAm B B LR 1 0 PR i A i
SR HERARRANART 10 56 CHHRWT) o %GBS AR E R 58
TOASE G MRALSHANR T 10 570 CERIEH) o B8 s R . BEE&E A d
THHAE D REIBIN AR ARRES MR SFANRT 10 6 (FHRIEZH) o SHHEHN 5
A FR G R S 58 5 R 726 AU E 1Y), DA RS B LA Rl 25 0 ke

3. AR NIRRT SRS, B RS REA (0 B A A S AL R, (HARZE
BRI E R AR T 10 43 K RARRAUN 10 A S0 a0, A LB ENK SEER T A
TEAHENUFEE L E SRR E 10 (3, ZEEMLEDY 55 BAFEIK P Py 43 40
B, BN, S E A KT A 43 10 JE 447 A 1 B

Ay 7 R O O A R S i R R 2 M BB E B R RS i, 4 o
NI SRS 45 0 B I 4 PR e R 4 o N B Lol PR 46 RAT I, %
1S ISR, DISHRP A RS MR E N EERGE, BARES WA .

5. G AT IEREEM AVFIEGL T, THEE ORI HY I S A5UR L [543 451 1) 40
IR AN LA R B S AT (5 B INED) M e fE4R 2 A B A
E IR EE S

(FN) HGHREE Rt A REA R

L A4 A RFES M C RIS ME MR BRI, /0T ERA S &S0
P EM S RIES MR . ABEE RIS MBTE MR, WRE RN RS 4
fir, PERUEE 5 ALNE TN, e A A R B R R I R . T H SRR
WA S RIS THE, JRPE T+ HA A% . BRI, S EIERSFZ, abl
&Y IEIRTHE B A

2. HI A

(1) X TAREES A RIS, B8N W T gumrsm W sk,  BW ok 3 a4
I 1.50%, ELFfFR I SR N g, a0 R

A %Eﬁﬁiﬁﬁﬁ WOB s o e
M <50 f3 1. 50%
50 1 < M <2505 1. 00%
250 71 < M <500 f3 0. 60%
M =500 5 2 1,000 7

AT A SRBE G Oy B HR O B TS AE 55RO R S - A A . R AR 228
HIW, & B R 0y ) T 5

A SRIE SOy B0 HR I B Y R R AR S G A SR G BN B N RIE, ARSI SE G,
TEM TR WIS 5. BiLEFI5H.

29



B RES
First Seafront Fund

5 U] 15

(2) ST HARS C REEMBIITN, HIEHRENE,

3. HUAM AT AR A b B 7 =X

i 4 P R e <6 00 60,47 PR VD 9% FH R 4 H O 0

(1) MF g NIEBEHRE A FIEEHPIRT, IR THE ST

1) A SHEG 3 A7) PR W % 38 P LA 3 e b

I &= I EH/ (1+ e ZRE)

F ) Bl FH = R e 4 40— 44 FR ) 400

F ) 5 A0 =15 F ) 4 00/ Y ) 214 L 2% S A A

2) A LS A0 H ) Bl 2 3 FH ] AT

T4 R ) 4 0= FR M) 46 0 [ 4 0

H ) 9% FH =[] 5 430

F DU - 81=140 F M) 4 400/ P > 2 28 6 4 A

(2) 23T NIEFE P C BB M, ABIRIES, GG E AR

F ) 451 = PR 401/ H ) > H 2 R 4 A 2004 (.

(3) HIWRIA B B 0, RS R & TN T, RE 2 NUR G
PR, EH UG AR PR WAL 2 BT O AR 4 0 7 A A

M) FERCE AR 10 JieHIA S 4 A RIS, W ZR R 1. 50%, 1]
B 1 H 2B S i AU B S B4 EN 1. 0170 Jt, I RT153 20 1) o AR 450 -

1§ A4 4i=100, 000/ (141.50%) =98, 522. 17 Jt

A 2% T =100, 000—98, 522. 17=1, 477. 83 JC

43 41 =98, 522. 17/1. 0170=96, 875. 29 f};

B He A 10 Jie AL 4 A RIEE S0, By B A RS RHI L4
AAE /9 1. 0170 76, WIHTT433] 96, 875. 29 £ A KEEE 4.

) e RN 10 Jin AR G C REES AT, IR H C RIS
IS S AAHE N 1.0170 76, UFL RIS 200 B I 2R -

H 43 45i=100, 000/1. 0170=98, 328. 42 J¢

4, TEIE] B

(1) ANFEE AT S 4552 10 3 26 B R R I RIS o, BN R R R :

A REESME
FFAERED (R) e e 5% %
D<7 1. 50%
7< D <30 0. 75%
30< D <180 0. 50%
D=180 0%

(FE: EEMGr 3 A I R, DOz B S 1L S iL BT 5. D

30



BiaHEREE

First Seafront Fund FHE L

BB A H A 10 e e o AR S WU ] o Tk ] % ph e (Bl ASKS 3R <y AT 1 2
A A N, FERE S O B A N IBE (R AZEHE S U WL . R RF S 19120 T30 H ) 2k
AR AR A NS P 82 ] 3% A A N BE 75 RS SRR IR T35 130 R4 90 K Ay 2k
S AR A N MR JB: [ B AR 7% TH N JE I 77 W R A R T4 90 R > F180
R R A BBURE AT ST PR B2 ] 3 S A 1 5.0% T N BRI 77 0 R T N BRG0P 198 43 F 32
A D B A A 0 L T 2L 3

(2) ANFegr C RIS AE Rl 9% A BE RF S5 A I RGN g, AR TR PR

CRELSMHE
FAEEED (R) T2 [m] 3 2R
D<7 1. 50%
7<D<<30 0. 50%
D=30 0%

BB AR AR B ARG C RIS BB El o XF C RIS AR AR A A USRI I8
[ B A N FE G 7=

(3) X EH AT TR AR AL E DT OR A BUE A4 R R S R s AR S B S i, 3
FEA LK DS B 2 H SR 5

5+ L[l AU 5 B b B 5 5

ARG A FEFEE BN C ST 03 BV IRE (R B4 ) 1 507 AR TR, 2B B0 R 24
H AR TE S B A (0] % 20 T H AR, 190 82 ] < 0 R [ Sk < A0 R S [ 9% R o R[] < 0
{87 3 v

VS ] e <5 800 = 82 [ 73 800 < JBE ] 24 H 12 S 45 4y B0

RE [ Bl FH =B [ Ak 45 01 < sk [ 2 26

T [ 4 0= [ 4 -2 =] % P

W2 el AR AT, VRS R N5, PR BN S WA, B AR
WAL 2 B K BRI 7 A

Bl = FEHEEANLEIAIE S 1 ity A BEESMA, FEARTRY 50 K, B[R 2%
B 0.50%, BRI H A BEES A3 S A4 E 2 1. 0880 7T, T AT 75 3 (118 [l
SN

B [ 34 42 =10, 000 X 1. 0880=10, 880. 00 T

I8z [ 3% F =10, 880. 00X 0. 50%=54. 40 JC

1462 [F] 42 %51=10, 880. 00-54. 40=10, 825. 60 JC

B Bt NRERIAREES 1 Tty A RIEEmAL FA MR 50 K, BEmEMH A %
LG 3 I B G B2 1. 0880 76, T HC W] 13 B4 51 64004 10, 825. 60 T

6 FEGEHE N T LAYE R G A [F) 240 58 13 1 P TR B e i 2 7 5, R aRB BT R 9

Rt 7 St H AT (5 B3R 70D A RE IR e i E AT
31



BiaHEREE

First Seafront Fund FHE L

7 SEGE N W] DAEAE SIS R E M2 e 5 R 205 IO 16 1 T AR T 37 O il
SEFE AL TR, B E T S e e BE Bl . AESE e s shIIIa], HA I
PRIV R IBAT L EF AR5, HeaE B AT DU & SRt —E .

8+ ARKE G I BUR A A R W BB (B R T, i N W] DR 23 AL
i, DA ORI e A A ATk, FARAC B R0 5 S VG TR A DI A R LU A 8 D
E AL R E o

(-6 ELEEHEHHE

RAET IR OUR s J o BN T .40 BT 5 122 52 B0 BT NI F O FR A

1. R H ) S BEE& LA IE WIS,

2« RAEREGGFIPE RS5O i E R O

3 HET—ME H R BB E 50% L BB MBLUIE R 225 BE R T 3 O i ER A A
EHEARTIFEA RNEAFE R R EVER, £5ERSFEENDREIANG, HEEEHAN
MR I .

4, EZF WL G A G AR IR AR, SRS E A CVA T 4 H A e 5
E IR T F AL 55

B 15 HEAE UL F ) A 1T RE 2 5 M B4 7 A 2 e 0 B A A 2 BSOS A R
SR AU N 28 AL BT 2 F R ARSI

6. FEET BTN, RS BN TE R G E B ah i, s A AT R G
NS AR, A A Al T BUA B S AR AR s ST .

7. BREEHAN BEEN REHBEHMBCEICHA IR TR EHE R
i, BREFULGEHRE, BES RABUERFICE R RELEIERIET.
8

B B e 50%, BE AR 50%5E B A E I .

9. EHNEMRLE B [ IE N 2 € B HAR R TE .

KA LR 1. 20 30 40 64 7. 9 WIEHE R 2 — HAE 8 B\ g (= G,
B BNRCAIRE A SUE TR E B EFIS T I A S o R ETE A I FR 35 4
TE26, AR FR AR IR SRR I 45 BTN o FE RS WG DU BRIN , S &4 BN
LIS PR FR D 55 ) I B HRVE A 1 o

O\ {22 62 [ BRAE 52 A+ JBE [BI sk TR (K1 6 78

RTINS s e o BN W] 45 43 S 30 B N (100 ] R 7 B 2 S AR U [ Skt

L BRANRI 3 B 8 NS RE SRR (31300

2+ RS G FRIIE I S 5 E S DL

32



BiaHEREE

First Seafront Fund FHE L

3 HAT—ME H RGBS E 50% L BB MEBLUIE R 225 BE R T 3 O i LR A A
EEARTISEA RNEAFE R R EVER, £5ERSFEENDREIANG, HEEEHAN
2 90 2 AR [ T B 4542 3 ik < B ] H 7

4y BRSBTS AL A IR E AR T, SEEEEE TR R S H A B
eI

5. ELEPIA AN LA ETFBOH K B AU A

6 F5 32 I8 0] FE R B 3 A 2 e AR A AR 2 I IS TR

T AR E B EHE B 2002 AR T .

KA BRI 2 — HL Ak e TN R 5 4 2 B B [ B 335 BHE 8 S A IRE [P Iy, i
EEANAE L AP EIER &%, CRiAKBR B, EeEHE AN LT g
ANBERRBSAT,  RORE RIS 8  F AN B B A R A B LRSI O 2 B ] HR SN
ARIAF R ATIEASIAT S I DA B 0] B 2 H A 45 SR8 A B0 D9 Mt T B8 (] 00
AL EIRE 5 WA, 42 e & RO AN B o S S Oy AiRFAT A A HR 37 18 B e
RIS FERE 2 W RERIRSZ B AT 20 T AN o AR IRl (S DU BRIN, SRS BN
St PR I 1Bl 55 1) T I A 75

) EFREE KB K AabET5 R

1. BBl ik E

A A B < BN T I P AR <Ay B Sk [ R 3 (R ] R 7 43 0 50 b R < e e rp e 1y
P 40 A0 B 11 P U PR T 07 A R 3 < et rh e N RS (0 B B8 AR R ) sl e i —
FERCHE 4 SR B 10%, BRI R A T EARE Al .

2+ EUAURE [ A 2R 5 2

DAt ML E U I, 5k HN AT DR 2 <6 24 I 1) 58 77 21 5 IR0 ok 5 4 e [e]

BT 7 SiE 0 [e]
(1) ZBUREIR]: 3k /8 BT BE TSN R 4 Ik [m] RIS, 422 1 8 [l
FEFF AT o

(2) 87y SESIELR] s 4 5 BN DY SOAT I BTN FROJE [ FR 335 A DR HE B 9 BRI SEAT 4
BN IEE ] R T 1 AT (AU 7= AR AT e 200 B < B 7 1B IRIBOR BB, 2k AR
2 H 328 ] BB AMIS T B —IFOH B SR A 0BT T, WIS FL AR B [m] FH 97 S 34
I, BT LRI, X RN e E A N 2 H R R R B IPROH
SRE 10% A BRIy, A BCHAT A . T2 ARIE SR I R B, R 4%
BN R SIE U170 B ) [ A o R S YT B B ] R R R A B, B 2 H A2 B
ETEIE7A G e N A T P 2 QAN e 38 ' BT SR i D Sk S 0t L RS R T
PEFESESIIE B (7, e B BB — DN IFBOH gk8e e lal, B3 A Ef e [l oy ks G EH e el
(0, 24 H RSS2 SR04 8 0] B R R AR o S SRR ] A S R — IS B[] HR R — I

33



BiaHEREE

First Seafront Fund FHE L

AeEE, BRSSO LLT —IF I H 8 2R Oy B0 ED R Rt S (ol i, DA,
Blai eyl i Bt ANAE SR A Bl B I R AE DRI, $BEAR BEIRE (B &R 20 1F 1 3h
SESYIE (] AL 2

(3) HIEml: ZEEL 2 AIFHH Db (S AR KA BRIRE R, W0 a8 BN 1
B, AR AL G B e B s 2R 2 8 8] R T DASE 2 S IRE [RGB SR
20 MIAEH, JERCHESSE B LT A

3. BB R o

kA bk B Rl I A S PR, R BN 0 Ay L AR R SR
MR AT (BIFEARTERS . e 3 S B EmE 7 20 7£ 3 ML
S HWEREE S M AREA N, UA BTk, JHTE 2 HNTERR BN LRI A,

() {5 B W BRBE B A o A0 B 7 T P D B [ ) A 5

Lo RAE FR T BRI ORE R DU, ik 78 BN S AE R E IR N AE 3R € B 18
/=

2+ WURAERHFHIN Y 1 H, BB T EFIIH, £RE8E ETIEEe
EB T IR W BE [ A s TR AATERUE 1 AN %% 285 S 0 B 2 0 A8

3y WURAEEFIS R EGS 1, BE 4 AT DUNRE 2 45 B I ElRE [m] P i 1], B
(5 BIERINE) WA RIUE, SOl T HBIFBH A48 & A T8 FER T T8 FR e i [l
12T AT ORI SRR DUAE 2 15 2t r WY fh S T T80 P D R [ I ], e P AN - 7
A7 R AR TR 25

(+—) ZEEeHHk

SE B BN AT DURSEAH SRIE R A Sk 4 5 R R iR T p Ak S A BN
BRI A I G A R L 55, Sk He T AT DS g IO e e B, AR SR e it 7
NJEIARIEA IR A S S e S R RUE B E I A S, FFRAT S M EITE N 5L
1o

(+=) EEHERGL

B AR Sl R AR S EACHU 2B R AR . RGN ] SR ) AT SR 0 AR
B G 7 PR AR UATT . FF A A B AR Sl 7, s 4 IR A e i i
BUE A BN EE R 17 AT AL B AT . TR TE LR AB LT, BesZ R i 3 A b
AHRMEAT LA A AL S S AU RN, B 2 IR DR AR I B A B 2R
(15 AT A PE

AR IRIE M BHFA NIET, R R b A AR N hK, JRIE L
S B NR AR 2 S 0 BHRIE S AR AL (105 & 2 Bt S B Rk I
AT R AR BN U AR A2 ORI A 22k A IR AT N T 2 e A A ) e 45 LA 1 4
A BRNEHAMAL, SpERARAL Gy ik 7 AR A G DU EOR R LA S 3R, X T

34



BiaHEREE

First Seafront Fund FHE L

FEE R IARSS By il 7 BRE AL e BC UM e T B, IR 3t B AL LR R E O AR HE W
-

(+=) EERETE

GO AEEA N TR QA S S B A R BN U 2 18 AT, e m S
A DA B RILE bR AEYSORUOR A8 9%

(F00) BB E xR

B BT DU NP B E e A B ih R, BRI b e BN 3 AT HE
PR NAE B W AU BRI T B AT 2@ BB, BRI AL UMK T3
o B NAEAH G2 7 BRI 9 S i U 5 v B O 0 e 90 5 8 el e {1 ) <
(+3) ESMBEES BHENRN
BE LU R 2 B E A BN LR IR BRI B G0 B R 5 S g R, LSS IEHLA
WAL R AR TS DL T RS SRR . BEE K Bk G SR 45 1Y, R4
PRI s — IR R G, BRSSO B S 5 e o B 5 SO o VAANE I U
IR A MERI RSN

UAR VAR T V2 BN 0 B e B S 0 55 B i M 55, SR B
R i1 5 ARSIt A I 7L 55 R o

(F73) EEBBHHEL

FEVEENEM AR VF AR F RIS OU T, R BN T 52 BEL G s N Jl L o [RlHIE
SN T IR 52 5 70 P B0 58 5 75 AEAT 28 o B L 1 B 3R 5 phy B WL 7 B 0 B
Mgl BT AU HEIE S MBS T, BRITA S, HEehdra NNRYE
B BN 2 T R0 55 MU 70 B A UG LR 55

(+-1) ZE&HFHFTE

mE O

35



BiaHEREE

First Seafront Fund FHE L

v BEREE

(—) BFE B
RIEGTESIRA G KL eI L, 15 AR nTIRA N CE B .
(=) BEEHE

ARV E N BA RN et TR, G3FENEET EKRE (B
FErIR BINMEAR DL oAt 28 A BIE WS b R AT BT ED)  fidy (BREEG. kAT
SR @Rfir. iR, ARG, RESE . FIHRT SR BREIHER IR, ATFR
TR RS BURSCIRFIUAGE . BUR SCRAES: . T BUR it s RS i 77 . AL
Wefiidr I EAS G AR AT SRS  BERRUESE . R, AT (R
FEAER . B AT )« [ENAFER, BRmmidy TR, BUE. RiEHITR
] 55 S0 0% DL B A R i o o6 M o VR 4 150 R 1 A < e L ((ELZT4RF & o [ M 2 AH
KINE) -

U B LA DLJS VR RE S B A i i, BE S AN BATIE SR T S,
ALK AN BT

BN FHAEG Gy REGREA S TRER ™ HEEE I EHI N 0%-45%. 4
BTN 5 H AR RIS, BTG AFHNNZ S RIES S, FFa 1
4Bl B H AE— 4 DL B BUR i 72 AMIS T 2R 5577 i3E 1) 5%, HhIl&A s i &
545 A7 HARUE R0 LU H IR 55

AR R B IR 2 AR S AR BT S M R BT LU R ), R P NAE AT IE S
J&, AT DL F IR BT M ) 45 B LA

(=) HBEFE

AT 4 R SR 32 By BN T T

Iy B A g

ERRB R E Y, AESEEEHEHEMEREN T TR, ERSHHRENETFH
RIMIEAE b, R WA B T AL B A SR K ey . ARG ik 3 42 IF R B,
SEE ST IE . 20 A RS PP, 20 A AR SR — B I A A 3k G B R 2R B8 77 O e B
77 THTA AR M 2 00T, PPARAH G BEAR I AR R B, 8 AR AR [ Ui i 2 . A
AN 4 55 KR ™ [ () P 2 LA

2. iR BE g

AFEG IR TR 3 BRI A A AR B NS, R 2 DA e 2 it 26 SR . B afe sk
W, SZETREE . PIEHGTR B AR . MR FA ST SR R B S S R A Y TR

(D) 1A A0 E R

®

36



BiaHEREE

First Seafront Fund FHE L

AR SN K B BT R LA AR SRS, AT A 20085 )56 4 W 7= (R 4L A SR AU
B4 B ORENT 7 2R 5 JE A P AL B BR R S B T B R 2 AR A R S AT WF U, RIS 45
HRSFGEE KPR B H A B bR AR FEASE I SRR E A, AR
HAEMAH, PURBVMRSSI S TR R AR Rz, WRTHHRIZR TR, AREELKH N
HEmAW, DA ZHIRA M BT R aS .

(2) Wi za % il 4 e mg

AN G R I U B 2 i AR A B T, @& SR T, AT BURA T SRS A I
B HBHEGK., . RN, DU A 2 h 28 A3 )l A8 rh SRS B i it

(3) Hisfesfng

AR J 4 4 T 1o R T SR SRS SR ZH S IR AR o SR 1 S UL 2 2R il 2R AT A0 AT
TSRS af 2 i 2R LA RO I, R 8 AR R ZE BRI, 7 RTIE ¥ H AR A X R] SN
BRASE A 2t 46 phy 28 A R g Ak A A0 ) 5 73t RITUAL 2 /KT A AR TR A2 A (5277 o AE AL 2 4%
LAZNELT, HAERA PR, HR R R A0, I 2ok i REl
AR e e i B AR ORIR ) R, R R T, AT RASH e R B AU 2

(4) BZERNE

ARG AE R AR T BRI st R T T, @i IE I BT SR8 (1 5 S 4 % T
I, IR AT AR BOR B 25 5 55 IR

(5) TIEEHR I3 $5 5T SR

T 555 e A B SKAIE 25 5 ] R SKAE S5 R I, AT AR AT AR . 4y 2 e 2
Wk L BRISCRR IRE R ARSI AR N E AT BEASTIVRFF T AR A0 AT . TRt
FAOIHT, EPRATIEARRIFM R HT R HEAIE S AT 25 5w R 7 1 ] B 4o 55 i
TR

(6) H/IN P RN B 053 55 15 % SR s

ARFE G AN AT G IR AR R LR &5 1E 2tk . W PR RL 3N 1 55 77 TH ARF Al k4T
TN FORI LR, WA RAT FARIIMEER ATk SE L. LA AR5 i 5
BAT AT T, IERRARF R AT R, I A RN R R S R R Bk
EHLH A IR .

3. R EEHLT N

ARG NG R A RAFIG(E I IR R I A A G R A B SR A ME A E
BEHATTANT, S TmEEEE AR BT R RIS, AT, SR &
BHIBN . QUFRe IE 2R R ERTMHEAFMNE. B USSR, i
BB LT AR RIAE . A R 548 hR, AR Je £ BAT AT EEBUIL 5 1 A RIE i 241k
RS

4. [E AT % 55 g

37



BiaHEREE

First Seafront Fund FHE L

AT 0t [ U BT e A I OREDN B ZH K. AT el 256 [ 6152 5 i i Al B
LGyt WA ERITE O, I8 2 Sk uias Sk B I R S5 BB SR AT B IR
AR O A 2k o

5. BESCRFIESR BT SR

AR B IR B SRR SR RAT 2RI AT B ZIBER RS T B AT L AR B A, A
W BB AT R RO B P SCRFIEZR B BT, AR RS I XU 7870 7% 18 XU+ 22
Wead AT AP PE A2 T, T T 4% IXURS: T  Jim WAC  A ve 14) EAT 4508

AT R P MR B 7 SCRRIE SR LS AR B BB AT 0 O B, AR RT3 1k XU

6. BUIEF 5T Hm

FERGIERC BT, AT GARIEACIEX B 2 5] FEAS T BT 70 CR B BOIE ) & Bk A, Kk
DU S0 BEEBGIE AR B € fir s MRIBGIERTAE T RARrE, I8 BOIE S5 IESR I & 355
RIE B LA KBS YR R ) H I

(N EiL I Citar e S

AEGUBEHRENET, S5B3RS .

AHe 52 5 AR BT BTN WU R 10 R SRR S AE X RS T 37 S AT 15 1 W A4 5
PSSR 73T R b o B B CRHRYE 2 MR B R . BUR SE LR R AN B A T A
R, St EENERTE, MR R B PO 4G IR R S AR, LK
v [EAIE 2 IAH G PR B MR, € S 5 IR 91 5258 5 O3 BE LE Al

BEG K 78 50 K SRR FR WA B (MR v L R ANME B AR MEARRAE, 32 FH A A B0 e
ARGUVERS . XS PRE RS BT BSOS, 0B W e (e 255 R P < AT 2 i FROAL A
YRR, DR B B 58 2 4 O B AR XURS 1) H AT

B BNAE AT B 0 DL BB AR e S AR B B RS 1 8L, A S Bedi
BB B BRI, (RIS B0 A5 393 B 430 B B ) 5 450 B R ST A A DR B8 42 il S5
FE, e NE RS AT,

(M) BRI LI

I RS

PL (k) - BeaF. AR EREAE IERENON IR, JF AR S0 E
FEA N2 A gt U o

2. RIS

(1) Bebt ko2 3 2 il BE AR A B it

(2) WHFTHARYE B 5 UL HARRT FEUR T FU R, MR A e . Rt e, &t
SR TES RAEAT RRSLRER T, TR B A

(3) HEABRIERT RER A IBBLANE, SO S, ZhHE s
PAT . BOF AR A & F 2GR AR Z A A5 H 2 W AB: [l 15 L e s

38



BiaHEREE

First Seafront Fund T@%Uﬁ Eﬂ ;F'J
K A 0 BRARD L9 PR s B 70 D3 R s R R BRI ST A s B s KU
VAN LR

(4) oy LA RAZ G MMPAT, IR RAE B R Bk a2 2.

(5) FEEEIITAl bd SRS B B € AT ZE G U0l , IR R R A&k
LR VAL ATt Ty %

(6) WU M2 X R B I35 s AT S 4 i 15T, e
R RVE S B A I RRPIR DL s e UG B S XU B o B R R B e e R
{7 37 AU AL Bl 12 RS

(F) MGt

ARSI GRS EGERE N HIE A R E a5 X 70% - 300 FE R0 K X 30%.

HIE 2 it A0 T UE R ECH PR 2 =) 4 1 O 28 6 S RARAT 18] 515 T 3 ANV IR 28 5 P i
WM T R 2RI RAT I T 32 A iR S 2 P i I O L e <R e
LA AR AL, ARG E0A PR 2 =43 H V5 A Al 2 0t (1 W Fia S0 A B R 5257 I
PEFEAR . IR — AN FE B R T S A ATE N 00 T G AR A, AR DN K
b s AT T3 ) SEBR (B AN IS 2 F AT AIE - Ak e FZ AR HORMT B AU IR BT 2 SR

VAR 300 FREGE AP IESR AU IR A R A AT RAE A T 5 BUB AR £ 1248
ot i B ANRYIRESF T3 T B 300 R A SV AR A G ) 1 RS FA) R 0 B F 4. FLAE AR
i SR SR AT, B RIFITIARNE . ARGl 2R Bok i & 5O
BEE O ST

IR B3Rl 2 LU B AR B AR B 1L AT, BE S TR AR B, BEA R
RO B RED T 37 3 12 52 AP S LU SRR vESE Y, s i B B i & A T A3k
SN SEEE TR0, ARSEHNSREITLEANNE BB T, ATEETE A
FrAh r B IE M 2 4% 5 J5 A8 SV S LU AL HE I K 2 75

(%) PR S A

AIe g iR A A, PO as S PO XS KT T R e A B i
{(ER (o it

(B> BHE PR

1. HE R

B BT AL A NG LR BR -

(1) AFEEHBAEHBEET™ 2B LBy 0%-45%;

(2) AEERANI S H HALENBRBAR G2 BT & A 5N N5 5 IRk S
Ja, R RBLE EEE B H AR — 4 DA FBUG B AME T2 B 3B 5%, HAhiles
BAREEF AT A7 W ORIE S A R RS

(3) AREFA —FAFRATHNES:, HAEAR I3 ER 10%;

39



BiaHEREE

First Seafront Fund FHE L

(4) AHEEHNEHM2HESRFA — K AR RKATMIES:, NEIEZIESRR 10%:

(5) ABEGFFANATBGE, H i E A3 5 4 0t =15 EH I 3%

(6) AFLGE P NE I 2SR W E —BUE, AMHEITIZPGER 10%;

(7) ARIEGEATMAE 5 H FEABGERLE S, N E—2 5 H I &% EN
0.5%;

(8) ABLGHH T F— IR AR NI & KRB SRR I L), A5t B4
FH I 10%;

(9) AEEGFA M AIAE P SCHFFIES, HTEA B S = #E N 20%;

(10) REELFA W — (e F—15 HEON) 55 SCRAEF LU, A% 5™ 3
FRIEZF UL 10% 5

(1) AREESEINEH I A SR T F— F A NI & K57 SRS, A
TR S R P SRR A TR ) 10% 5

(12) AFE AW T8 MPEZ0N BBB LL L (& BBB) %™ S HHE S . HeHE
PP CRRIE S ], GRS SR TR AT SRR, NIRRT 2 H il
3MHWT AL

(13) B2 5REERAT RN, AEEE RS BE AR BT, &
BL 4 P B ) IR SRR AN R AT IR A R AR ORAT IR I B &

(14) ARFEE 0N A [ ARAT 8] [F) b 17 3 04T 65 95 (5] D) 1) B8 4 AR ARUAN A5 8 0 A 4 8 = 14
{ELIY) 40%;: A AE 4 B AT A R 7 v i 53 05 Ui KR A 148, 5305 [ 3 5
A3

(15) AFEGFA B RPN AT G S, HTE A I 3 6 57 E Y 10%;

(16) ARSI NG HL I A e AL 6 (BRI U 43 DA R AL T RO (1 7 #H
TFIBCEE ) F- A — K L AR RAT AT s R, A% bl 2 B AR B R Y 15%;
RIEGE NG I AT G RA — K LT AR AT B R S, A% B
2\ F] AT AUE B SR 30%;

(17D AR FF BB T IESZ R 1 E G TH A1 B 4 5 7 1 E K 15%,
RIEZ T a0 B ARG, S B Z) A 8 BN 2 AN I R B A &4
FEeiz eI R, 8 TS 38 B R sh 1% 32 BR B3 7 % 2

(18) ARFEHFAGEICUES B 77 i KR EHIE 2352 (0 HAth 3 A 38 5 oF F- 01 Jg 3
[B1WEAE Zy P, T 52 S A it P 5 o SR 8 22 5 R 4 () 240 5 L B Y BB AR B — B

(19) ARG FA EGURT . BARIITNT, A8 DL b EIE M 2 R E 135 PR -

D AESEAMZ S HHE%, FERENEFRGAME, A5 S 5=l
() 15%; AFESIEARMAE S HHZ, R RIENBRIRII A LM E AT I 54 5= 3 E
[ 10%;

o

F‘z

po)

40



BiaHEREE

First Seafront Fund FHE L

2) RIEGIEATATE S H B, FeA sz E 6 1A 20 E AR B & R 1 i g7
SATITAEIR 30%; ANFESAEATATAE 5 H HZ, Fef 52 e B8 & A E A 13 i Bk 4 R
A RIS TR 20%;  FE S RN 24 35 08 b [ £ Rl 0828 5 TR 75 B a5
BR 17158 5 TR 5 B A8 20 AN R S M B 5 201 0 A8 5y L IR B0 IR FRJAE 55 % 7 15 1, 255

3D AEEZHEEGHIE, A NGSE AT EIAEE—F AN FBUFGFRS) HiE
ML, ZHEGHREANME, &1 GLETED PBCUFFE RS A RO T35 L
M RLE: AESFTRAFIRETEMEN, SHBREHRELOME, &1 GLETED
S22 G B 4 B ) O T IR S % B LU AR R A R 24 5

O AESEAMZHHNZ S CRMFEFE) WEGIAREG AR EHMASEL
—AE Gy HHL 4 = K 30%; AIEESTEAEMAEH HNAZ S (RMFETFE MREREE
LIRS A T 32 5 H B B IE 1Y 20%:

5) AIEGTEALATAE S H B, FeA 1SN E 1 5 1 F W B & 2 5 B W iE 7 i
HZ R, A EEG =3 E 1 95%, o, AMIERRRS. iy CRERIMHE—
FELLVARBURMZR) « BUE. B2 ERAES . BANREEME CRE MG 2%,

(20) ARG R B AR 5 517 8 140%;

(21) VR R I M 2 e FR (3E4aG[R) 205E  FoAd 13 % PR

B G NS FH B S M = B J5 A7 A SRR, 2 R4 SRR A E A SR N, )
T A 32 B BRI P AN R SRR o S T 38 F B e 7 5 B0AIE 25 7 A R 1 LA B
B, BCMRFA R E IR 2 A CRE .

B bikss (2) . 2 o a7 . (18) TWish, FESH. MIRHIBEE. R KT
NEFE B RBAR 2 55 5 4 BN 2 AR R BUE R S 4 R LA TR & LR R e He it b
BlR), RN STE 10 325 H N EHT I, (Hrp BRI 2008 AR S TR R oh . 72
LR IER, MIHHE .

BGEIARN Y HESEGFARZ Hilg 6 MHNEES R EHE WHIRFERES SR
A RLE . £ LRIAR A, AREESIRGTE . BRI S G E G RN E. B
SHE NS MR MR E SE AR S S RAER BRI,

AR U BT BOE BT FIR R, WS T ARG, RS AERATIEY
FRIF i, DA 4 5 AN T 52 A G BR ) B8 DA AR B 5 (R R e ke, (R RT A

2. ZIEATH

NYES IS I BREE NIRRT T A 3 5 5 20 -

(1) IS

(2) I RAE b A DY B SR AL AR

(3) MR TR SRR 5

(4) LI HAMFESAA, AHE b EE 2 556 MU RSk

41

&l



BiaHEREE

First Seafront Fund FHE L

(5) MHEEEHAN, BB AN,

(6) MEENFAZ T BRIUETFAT T Wi S A AS IE 24 RS 28 53 35

(T R ATBEEAURT A [ IE 2 e 25 1R ) HeAt 5 3

HEEHNGHESM LGB RN B8 NI RIEAR . Sehrdafi] N ek
H 5 HAT HABE KA FH G R A7) RAT HIIESR BUE AR I RS IR S, 808 A o
KRIREZ G, BT & 3L M5 H AR AR om0y B A AR s ffe S JE )
BiaA s o8, R SLAE A N AR LRI AR ALE], HE IR A P S BARAT . AR
Dy NESAF BN A TE NI AR, IFHEANE LT DAl . ORI 5 N AR AL R
BANFEHSHIW, HFEL=/r2 U B #FE R, EeEEANTFELNEDALE
X RIRAZ 5 HIRHEAT B A

IR ATBUE B E AT T B B B IR AR IR, SR AR AT IE AR
Fla, ARG AN BB AUE BRG], s LA B A e e, (BZTERT 2 .

O\ ZGEHNRRESAT BB AR KGN K 302 R W K& 773

Lo AR BT AR R, AZ 5P Ll A s aE g,

2 ARTHE T %4 5HH;

3. G AL E A R HE AREE SIS AT RBRBN, RIS HRFA A
A 2 5

4 FESE AL IRIE 5OF AU AR S ML AT RG], Ry e B A
N HIA 2 o

42



BiaHEREE

First Seafront Fund FHE L

T EE&HH

(—) EE&EH&=RE

R v SMEATR R SINA & BA MRS BT R JE 8 PSGR I PA K HAth
B A AT

(Z) BEHF=HE

B G T IHE R AR B T BB A S ANME

(=) &M= F

B FEE NMRIAHRVEEE . VSO ARSI LR &K P L EZRIK . 1R
SEEK UL R R TR AL . LIRS T RIK S SESEEAN. BEITE A
S SR B MU RIS S B 0L A T2 K P DA B A 35 4 0F 7= i P A ST

() FEEMTF=IRERM L5

KRB P T HREEHAN . BEIEE ANMESHENMNIT ™, JFHESEEAN
. BEEEHAN, EESREN. BB AEESHE N LU B A 1M & H H
SHNEERTUE, AR A EE & A7 5 KR 4G . N3 sl Am AR o BRAKVER
A (e a ) MRELL A, FEEM AR )

SR ERIN . FEEITE NBRIEMRAL . BRI B e 0V B o5 ™ 55 IR R R AT s
HH, BEEMAETHEEM . ES&EHNEHEEESEM NG, A5
HE A B2 P AR BT 5 AH B FEG PN B B VR AN [F) 0 X B 4 I 77 T 7 2B ) AL
S AFA AR . AEDRIE S P A SR i 55, ARG P~ 5 AT

43



BiaHEREE

First Seafront Fund FHE L

T—. EE&RETHHE

(—) f5EH

AT G HIEE BRI GMRINES: . T A T I2E 5 B VAL B SOE AR E
i LS A R R B E AR 5 H

(2D fHEXNR

REPA RS fIAETRE, GErMEAT AR . NMIGRIA. R eSS &
1 fi

(=) fETTE

Ly UEZFAZ 5 i L B e B A4

(1) 5P EWAHES: (RREBCEESE) , DLHANE HAEIESR5 5 B e R a i
(Wt hfE; fEH I HH, HEIESE s HIa &5 R R A R BEIE TR R AT
WURIAR KA WE SR A% B RS 10, DL 52 5 H it Qi) flfls i sg
O HIG GBI A T R BES: ZAT WU R B IE S I i O RS AR ), AT 5%
FAABLTE A AT T O SRR &, BRI S S i, B 5E 2 Fe A s

(2) 225 Bt BT SEAT 130 22 5 I 655 4 Al 4B B 28 =5 Al AE LA S A0 A B v A At £
A H 28 =5 AU R IR B E i, HBal A 5 H G @B AR R R AL, R
A 5 H 8 =7 AN R BE RSBl . B2 5 H IR st 8R4 1 R34
(K1, AT S AU B SRR BT AN S RN R, R RIL A S i, #E 28 e
HAAEN 2 & B 5308 AR 205E s

(3) B 5 T3 SEAT A0 A8 5 B o 4 b A H Wt s A s =5 At ARG SR A il
{E A e 25 Fe & B i B T AE AT B RS (L BEAT (5B A4 H B0 58 2 s =5 Al
ENARSERAGE A, BB S HRRGFASEAR KA E R, % ss 5 H R
ot B =5 AR AUR SR B (0 At B 4 sk 2 e P 2 PR 5 L TR U2 A 280 A B A1 2 AT 4
fH; WA o HIR GRS R AL T ERARN), AT S I B dhF B BUAT A S K
DALz, WBEHALZ S i, #E 2 Fe i

(4) XHEZH FT i RAT R BT BOR AL A INIESR, WAAEIRER T 115 DL
s, MUAERTT R R B IR AE B H A SR E AT (5 E s TSR I
REERBITEH QA RMERTEI T, AN TR O 4T, #ilTHE H K2 SOE;

(5) o EHAFAER R T KA ES:, R ERTE 2~ ol 25
BB SRR, SRS AE BRI E A SO, A ESOARAE LU ST 22 e E 1
UL, AL

2+ AT R BT IR e SR L X 23 00 R A O AR

44



BiaHEREE

First Seafront Fund FHE L

(1) 3B Fesfe . BCBR AT R ISR, $LA5E B AEIESR 58 5 BT (K 1] — i
SIS IS E = AE S W, PG — iy i@ M5

(2) HERATFRATR EWMREE . 607, RAMERARE A R E, EfEER
AL SE TR SO E IR DL N, $2 At {E s

(3) EIRAITRATH NHABUE MBS, [’ B S Eiija, #5250 i
A TR — B A AE T A AR ATTRAT A I BUE IR IER, IS BT
FRINE W E N T E -

3 EEHATRIGIR TIN5 MR B SRR S e W e s i, LU =5 i B
HUR SR BER N A Bt A (L XHRATIR TR iy, B3 =07 (A EATUAG R S A0 B a1 £
75 FREAAEAE.

4y NN AL SR TR R A B BRI € A S, AR B BOARAE DL AT SETH R 2 fe
EREL T, LA E.

5+ [Fl— iR RIS AE YA B A LA T 3728 5 1, 4% 6507 B Ak i T 37 0 A AR

6. BHEIFATA M A AE Tk

(1) MFFARIN B RSH BBETRE Lk, EHAE 5 RBGETZ A E B RS 5 B
HRAZBGE RN E: AEHRA SN, BRI % HIREFASAR K A E KA
W, ¥R oy H O Al WIEsE o H e B kA T BRI, S5
EH BTN P A RE B FAA BT f A AT AN S R R, A iR 5L
Gymit, HE A ShEs

(2) HWEATREWHIBGE, RAAMERARNE 2~ e B, B E SN U 5E Tt
BENRRMERITEILN, AN

(3) DIFFA B2 A MBS, BLRAS IR S (BARATRIBGIE, RIS E AR
SN FOHEAT A . ERESARME LT EE TR A RO E B OL S, IR BRAS AT il

(4) EEHELA. BRIt &2, — UMb E 2 D& ST e, MESHL
S5, HEaLAZ o H IR QG AR K AR, RS 5 H &5 lE -

T\ A AIETT %

FEA ARAT E AR SOl A AR & 50R, #Z G R A H A MLE RN

8+ ARG A I UK A KA H I BB [ 15 T, R BN AT LR 42 80 52 Al
i, DA ORIE S A Ak o BAR AL B R U 5 e MUV SR A O A R LU A8 8 D
E AL R E o

O WA B R LR R W% R T AT A E AN e LS R L Fe i fELRY) . R eEEEN
A RRYE BRSO S R AU E AR SR, R A S A SEE AU AR A

10 ASRIEHHZA AR M R T 1A s E 1), MILRILE o« WA g s, 2 K i
HOHLE At {E -

45



BiaHEREE

First Seafront Fund FHE L

Ik e BN B B N R A E Sk & S RN IS E ik Ry otk
AR E BE R BETE I 4E S e Oy B 3 AR R, ST BIE A7, R AR
R, X5 i e g e o

WRYEH RFEE, RSP E T EN RS ST ER S R EE N KH, &
BEEREe U TUET hRESEEABE, Fit, MSAREEE RS, gk
BT EEREAE LR, D RVEIA S — B R, FR R G B B B e
TSR RS Ah T LLAAR

() fEERERF

1. SRE M ITHEA IR MEEH AR, e ER b2 H iz &0 #
FARBHECE R, HE#E] 0. 0001 78, MRS 5 UETA. ERAAMER, M
ME -

S E BN TR E B U HR e 50 1A R R U E, FHE AT

2 HEEEENNAMGE B RS R T ME. FReEERIEE AR S S
RIRLE & I AT BRAb e B BNREMIE O S G B A S, K& RS BHE
ERPOEREITEN, RESTWEANERLIRG, HESEHNLLER I i

() AAESH IR

R BB NI GICE NRERDUL B, 162, & 0TS TR DR 5 < 007 A (B RO HE AR 12k
Lt o AT — BB G M BT DB UG 4 RLRAA (558 4 A0 RAAGERT RIS, ML
B AU EA IR .

e A CIEE YNV YW ap p (52 B

1. fhfEH IR

AIE BT, R TREEHEANSESLE AN BEEICI . S EIL.
BN A B IS A E R, RO S CE BRI TR AR X
T EAHRE BRI FEN CRETT7 ) K EEGRAZ TR “AE R R B RN 457
W2, AR THE.

EIRAERR A EEEE AR EAR T SOR R R E . SRt BuRitHE
. RGUMERER . TIARLSZEMS. W TRBEARRR SRR ZR, & RFETIEIHAEAR
HOPABETUL, AR ARETEAL, WBATTGT, TR ERAT.

H1 AN T P77 S5 BRI R e A0 BRF A N I 5E 5 Bk R AR B B DR A B s ol Al 22 4
DIAN T 5077 i A] HE I 2 A 1) = 2 A0 ot 2 3 AR R 2 DT, (HIR i E IS A 515
A 2NN RLGAT IRIEA KGRI L5

2+ At R AL LU

(D AERR ORAE, HMARE HF NGRS, A E R DUETT R B i 2%
Ty ROHHATHEIE, RIS E A R AR S A EA IR SUE T R A E AR T

46



BiaHEREE

First Seafront Fund FHE L

FETTAR K B IR S A A E AR R, 28 B NSRRI, A ER ST 0 BR
ARG DT A E R DUE T QB R,  JF HAT BB S5 (0 243 AT A2 8 1A (]
BEAT AR MR IR, DL 2 R A S A DA o A AEL A R ST LK B IR A DL R0 A %
HHENBATHOIN, SR EE IR R R L.

(2) fEEFHRRITUET WA R 9 H AN ERBUR 7T, ARSI AT, JFEA
G EAR A R EIE S FANTT, A =T 1158,

(3) IS EER R IRAT A AR 2 NG R IRIEA AR 55 . (EAG R
RIVEIT N A R T DT SR e T RAG AN A ) 2 SN AS IR AN 4 R AN 4
FAE AR S AR B AR (8077 ), WA A 1R TR TT REWE 2 32 407 32K
FFAEFLSTAT AR £ ARV TR A X SRS AN A5 1 24 3 AT BRI A 3R ABURD;
WARFEA LB B FN ORI A B GRIRIE S 24507, WS40 M A s
BRAF G AN _E C 2 AT A A 24455 3 1) s R ot L S R (0 22 000 70 A 45 1 1
HHRTUETT -

(4) AEH R AR R ERE SRR R A E R K LA R 2.

3. A AT IR IR T

RO, ARG F R KT A, A RRE A0 T

(1) EWMSERRARERRR, FIBFTA RN, FFRYE MR R A R ) SR R
SE M E R DT TT 5

(2 AR A L 5 A 2 Do D) 50 24 2 N (10 7 9 0 Rl L 8 R o PR 453 SR AT DA 5

(3 ARHE A 0 B R Ak T U 50 24 2 N e 14073 92 e A (BB % 10 DA 0 EA T B LA
AR

(4) IRFEREAER IR 7%, T BB Sk & BN Bl 1, H2E e Bl
PHHATHEIE, UM ER R I 1L A 5¢ M AT RN .

S S A M EA R AL B K TR R

(1) EEHBEHETT SRR, B AN YU IE, SR EeTE
N, JFERECE BRI RT IR — K

(2) B 2215 B R FE S A AIAE T 0. 25%0), BRE B AN M IB ML ST At
P EIER &5 RN ZE B RZ RIS M BUFER 0. 5%, FEEBAR S AS,

(3) BEGM B T H S TS IE SO A A NG A0 K AT IR,
B BN AT N SRR SRR DL 5 WO KR 54T, el e 1% BLUR 2kt AT
Wi

OAREEH IS TUETT M EEHANEE, SAREHERISTHRE, nzeX0s
FET AR BT R a, MAREIA R BN, RS B ANRENAT, e m
WA NASE G P IE Bk, S AT

47



BiaHEREE

First Seafront Fund FHE L

QOFFEGEHAHEPESHIFECHESITEANEZIANEAE, HAES R
WA NG R, NARGEE NS AR X3 58 3 Bk & SO B e, SR Tl 43 1%
BEEEE ST EEET, AEEHN SR EIE AL R HRE R % AR EA MK TE.

Ok e ML SFLE AR SO BIHE N TR AR, BIRZ IRE T HEAR,
AN REE R — BN, AN REIZ I A AT S I BAHE ST, DA BN T4
XPONAAG, SR LG AU NMEE I8 BRI R, RS B TURAS

@l TRESEHANRMRERER (B EAR TS Pk b /s , s
BUE A AT R SR RS B A ANBE S 7= Bk, dikeE AT
WA

(4) Hirid A FAEAE B E VLR S A ER, MWHBUEAREE. W RAT L5 A 38
Ak, U7 23N RASTE S5 ARG 5 G 0y 85 AT A 2t (0 SR U AT 1 7

(%) HEMAEREE

I He BT LAUETR « S 5L58 5 T 38 3% 58 1B I BB At J5 PR 452 8 M

2. BIAAHABUESEGE BN B ITE NIEMER Al 2 e 5 I (B 5

3 T MhE H 2 B E 50% LA LB M BLIC R 225 BiE R T 0 i HR A A
ARV FEN SO EAAEE A E LR, @5 E A —20;

4y FEEEML, P ENEE S A E R E R ERH T

(-B) EE&FEKNTEN

AT A5 B EE R R P EM & R S h BB GTHHE, HE
BN TAT B A% . B EEAN T R8MGE B 225 45 A UA TH 5 2 H 1= e 5 s E A
FRIESHIGEI RIEGRETTEN . EeIE N AT A REIN G Kk
SEBEN, HESE NN RS EIR L E T A,

O\ FEBRIERKI A E

BGEHN . ESFEE NAE TS 9 BT (G ER, Prig AR ZAE AR S
AR P

W T2 5 Bt SR a5 SN w AOs s, Bl T HAR AT B R, B A
MESIEE NBRCERILE, &Y, SENREETRE, HRAREIZH RN,
H I R G B P A (B R R, R AR B N BRI 2 DT . (HIE G A
FEEFTE NI A ARARR s 2 1A 435 it 71 B e v 3 R PR R

I

48



BiaHEREE

First Seafront Fund EPE:I’ % Uﬁ Eﬂ LF';

+=. EE&rlaoi

(—) ZEEHHE I L

BRI SR BB BB A o E ARSI R A AR SN AT R AH 5 9% FH S
MIRA, Hed OB TR HE S RNE IR 2 A oM E AR B 38 5 IR A

(2D E&rftormRE

S T R TR P 7R A R G B M I o 4 BC R 5 A 40 LA v L s IR
UE7 RIS

(=) EWaonmEN

1. FERFEA RIS SRR T, AR AT DU R SERr gt 47 Uit 7
IS, BARSDECT RUAE M, & (EEER) AR 3 A H T AT I 8 7B s

2« ARIEEWERHEL S N WFl: AT SRR, BPEH TR & a R ok
K B4 200 B B % AE R I B S B AT B R AR, AL S BRI
PR R BN AR R F IR B B 7 AT IR 0 e, < B A 42
RS2 )88 SIS o U BT o 43 8 85 11 IR < £ R e DRy R 2 288 31 P 68 < 47 B AT P80 K

3v BEWEI NS &R ES MNP E A RC T I, RIS /Ao & H %
IS Iy BB IR 25 B B SIS B A AU 28 4 i 42 00 A BRI T T A

4, AFEGFE MRS PEA RS, BT AR S & RE S M AR
TS OUANR], G A A0 %o B2 PR w43 2 B R A A BT AN [

5. EHNEMEURE NI A RER, MHE.

FERT HE S B A NF 28 TCSE AR B LN, Z2 88 BN ATV VRN
AIHE N S ESIEE A —SUR RS AR DL RS U s BRI, PRI RN TR A R
SAREREA N K2, AR TS TSIt H AT 7EHE 2 AN A

(D s BT R

LW AR o T 7 58 R N R A U B A O R v H AT Ry BRI L BRI R A O R B
SYECEF ] A B Ll e gy 3REE 2

() WG RN E. At EEHE

RIEG AT TT RAESEHEALE, HFHESEENEZ, KB (G RIEEIME)
A KHE TR E N A

LG 2R R 8 H BRES W At o POt - CRIAT Ao ORI TH S H D 1 (R A5 i
15 A TAEH.

) EEREamh KA

B W a7 OB BT R AR TRV ERAT B K B At 482 2 FH E 4R 08 3 AT R . 4R IR

BLRNF B, AR USTHATFIK B AR F A2 I, B Sl al R S 0y
49



BiaHEREE

First Seafront Fund FHE L

B A NP LA B 35 RIS e Al LA BB T 5%, IR Ik 55
R AT

50



BiaHEREE

First Seafront Fund FHE L

T=. E&HFEH S

(—) EE&ERANFE
1. FEEEH NN,
2. BEEHE AFRE R
3. HEERS T
4. (EEEEF) ARG 5HEEMRHE BT
5. (E&AF) MG SESH KM IHTT,. HIHd, il myrs sk
6. S MEEA AN,
7. FEERRES . MRS WA
8. & MARATICRIZ A
9. M BR L TR  4E g
10, FZHREZRA RMPE R (GEESEF) L, o EREE WP 3 2 i Ah 58 .
(2D ZEFFTHRTE. RN TR
S PNEOR- 85
AN S R B SRR — H R SRR 0. 60%4F 2 R 1HR . B HELR i E VAT R
H=EX 0. 60%-+ 44F K%
H Ak H RETHR (2 42 55 3 9%
E AHT— H i3 4 5= 14
BHEEHRGHIHE, %A, SEESHENSESEHEANT A TR, B
SHENERGESEEAD R —B 7 LT RAY 5 A TEH NS REEEHAN. &
WEENEE REHY%, AHBIRE.
2. BEEHE AIE R
NI S IOFTRE PAURT— H 2L & 1A 0. 20% 04 2 R HR . FRR& Bt 55 4

H=EX 0. 20%-+ 244F K%

H % H TR R S04 2

E T — H B2 4 Bt = 4HE

BEERERGHIME, %A RHESTEEANSESEHART N L RE, 5
SHE NIZR G EESETAD — 80 757 NTIRA W 5 A LAEH W AEEE 0 7= — k52
W #idvke i e . IWEHEE, SUTHIRNLE.

3. HEMHERS

RHEES A BESHFABR EMS o, C BES MBI & RS R RN 0. 20%.

AIEEHEMR S TR L T T AL EHE SRS MmAHRA NRS .
51



BiaHEREE

First Seafront Fund FHE L

HEMS ALHT— H CRIEE T IFEM 0. 20%F 2R 1H 2. THEIEW T

H=E X 0. 20%+ 44 K%

H oA C I oy A H LT i) 4 65 iR 25 2

E A C RIS M BHT— H BT E

C KAy 8 s 2 HiHR, 1% H . SlESIEE NS EESE I AT T
WIE, HEETE A NRREIESEH A — 8007 AT XA W 5 A LA H A L0 =
— RS AT BN, BB CH 7 B ST & AN RS SN . FdiEeE 1R H . Ik
BHE, SO HBIRLE .

R () SRS A 4—10 T, MR SR S B E
12 bR B AINZIA T, RSB ANNFE S P S AT

(=) AIINESFHANTAE

AR FHAFINEE S % -

1. JEEE I NG NBIREAT BOR 76 42 JBAT X555 3 2 S H Bk 4 0 7~
HUETE

2. HEEE AL SILE NACH 5 RS E LR IR A1) 2 H

3y (HNEHIRAR L I BOR A BUIE R R AL S 5 S A 1R AT ARG 2

4 FARARAE A SV A Hh IR S 22 1A OCRE NS FI N4 90 FH I T E .

(0D FeEE I AFEESFLE ARG R RGN, EBITLEMNETE, Wk
SRR, EEIE RN GRS R EM RN E. RSEHNBIKEA M E T
T o 2 St H T AESR B A TS A

(F) ARG AT IR A & W OB A BUIE 5 $% t H G B T eI ok, AR
AT A LB R B s AR 2R AT 2 U1 9% DA SAR OG 2 F A% R (Rl PR ISR A BRI T80 & AL E
FRBRESIEEEF) WAL b,

() BERBIK
RIEGIEAES R LIS MB A, HOAR S ERBOEE . ERHIT. 4
WA= B AR, BB S AR N R, S4B B\ mlo HAh N5 S0 45 N iR E 5K
A RBMCAEY R e AR ARG

52



BiaHEREE

First Seafront Fund FHE L

T, EZe&H&itEH T

(—) EE&ELTBUR

1. BEEEMANNAEESHE ST

2. BERLTHEERNATFERER 1A 1 HE 12 7 31 H;

3. HEZEUANRTCKAAT, UARTICICIKSEA

4. ST BEPAT B A R IR

By AFEGHOT AN HOTAZE

6. HEEHMALESEEANSBRETENS KA FBIEHFHT HE RS THEE,
F [ SCHIE G 1| B 4 22 TR

7. BEEIE NG H HESEHNMES NS ZE . RS IAT N I A
J7 A

(=) EE&EWEFHT

1. BE&EHAMESESERAN, BSHE N EMSZ M EA IS BT
G 1) 23 T T S 55 BT B LT A 2 T i AN 5 4 1 4 3 0 S5 4R AR AT 0T

2y SUTITEE S BT B Z IR ST, BRI S A .

3. HEEHNAAE AL HEHRSTHMES P, FUEHRIEEIEE N EH it
HEFT R (B EEINE) WG e e e A A .

53



BiaHEREE

First Seafront Fund FHE L

Th. Z2E&HEBHE

(—) AEEHEBWBERFFS EEIE) o GefEINE) o (BERLEE) |
CRAVEREEBHMED « (AR RHAMARNE . HHIIEEERIE B 14
a7 BRI AT ERE R A, ARFE S AR HTE .

(2 BRBENSA

RIEGAE B R XS NAFEERSEIHAN . BSFEE N, AEESMIRA ARk
S EFRFA NEER ATBOE A E RS 2 HE BN EAFIIRE ANA .

AR A5 B R 55 N DGR G 03 R A AR S AR R G, $ BRI R o
EER SR E R EEE R, HFREITSERE R EL . e, e, Rk,
fia] B 1 0 5 151

AT GAE DR 55 N AE P ERIE W S e N () N, R N T 45 R 1 < Rl
[ UE I 24858 1 E PR T (BN TIAR “HREMmT” O M4 B Mg (BN RRR “ 18
SEMEG” D FEENER, FFORUFIE G BT E Reig IR (&G ) 205 Bt e ATy A
B B AT R S B BTk

(=) RIS BPEE LFNKE NI ER G, AMEA T AT N:

1. micE. = FUHRRR B RS
XPUE 745 B GdE AT T 5
B R AR U 2 B AR A R
RS AN R A PN L AR NS F e B,

FBEHATATEHAN BEAMIRENA RN ARYETEBHEIE LI ST
IR A L ) HARAT

(MU A B ATHB R E B RCR A SR [FIN SR ANCUARE), a5 B EE
X5 NARUEAN R SCAR BN A — 3o ANRISCAR Z TR AE B, A SR A i

ARG N IT R W15 BRI BT R 80y Bkl v g, Sem iy AR T It.

() ATFHEBENEEER

AT RS B .

1. BEHFUHB., (BEEEF) « BEFEEMI HE/ TR

(1) (GEEER) BAE (EEEF) BFRANETBHN . L5KER, PR
R N RS H IR S BARRE R, U0 W R <5 ot B IR 5 8 S R < B 8 B KR 2 )
TR PRIV A

(2) FESFH 55 U0 ] I 24 fi A R 2 M 9% 8 S e o < 50 TR 3 TR SRR A A R 0T, 15 ) <
BRI [F] 2 e %t FEE= Mt RSB R. (5 B9 EE KIS M aR A NR%

N, (EEEEF) B, EEHERYRIE SR EE RN, AN
54

[ep) (@] W w \]
P v Y J



BiaHEREE

First Seafront Fund FHE L

FE=ATAER A, ERr RS NI BT E Ml B ReH S HHAEE &
AR, HEEHAEDBFEER R RefIisffn, R AT
S5

(3) SEEILE I UGEIE I EHE NG E AR SW RE Kt ia ik B 55
CE Bl E YOI S U e S

(4) Fegr™ it PORMBE 2 B S S A B 20, T st s e i 3
MEE L. (EeaF) £¥Ua, e REEEE R AR LT, EeEHA
RERAE=ATAEH AN, R E™ fh GORMIEL,  JF G35 52 ot B 5 < B LAY Dot B
B T B S PR B A B AR, BSE AR DREER IR e
ZabiafEn), e EAA T TR dh TR

AR H S RTHE T URAR AT E T T80 & BUIE TR $ BT 2k A BRI ok, 2 [RIE B 0
MtE, BEEHALR (GEeih) « (ERIMENE) « e G RN S U5,
(FEeaF) MESHAREE B ReEHA. ReE ANAE (EeaR) - %
EFCE P BCEEAE R L

2

(FEeEF) £RE, EITEIPEIE SO AR IEECE BRI AT, SeE B AN Y 205
N IR B HE A R IR B E
FETT 4675 PRI <5 03 B0 Wy s B [ i, e < A TN 24 78 AN T8 ST I H I H
AL AR RE X R g LA R 3ty A M X B R I T (105 SR <y L (AN 25 22
BN AR THE

H BN A ARG TR AR B B Jm — H IR H AR5 RE Wl 39 ik -4 AN 4
FEfJa— H IS I S i E A 2 R S B R T HTHE

3. BREEE MBI, WL

HEFHANIE (EEF) U E B EE S BB 2R e AT
W JRE R A% R TSR SRR SR REIRI 9, IR ORI BE 3 REWS 78 3k S B B A LAL) W i
BE Y s A B B B AR S B R

4, HEGENIRG, WIEREF MR S IR A ST R

S E NN HERFELE R =AW, il se s G R, Rk
WALTRE MG b, PR SRR PR TR A S S RAE TR E R b SRS EE RS T 55
TR N e BATUE . B S 55 BEAE IO 2 THIT 55 Bl i i

S B NNLAAE B AESRZ HIEN A A, Gl se sk a0, K R
BRAEARE M, JER R SRR PE A B A SR e R T E.

HGE P NN TG R HE 15 M TAEH N, ifil]7e itk &R, KR
TR EME L, IR SR T A S S B e i L.

55

i
L\\

i

g
‘S

=



BiaHEREE

First Seafront Fund FHE L

(FEEERD) ERAL 2NN, FEGEHNAT DA 2 =R R TR B
FAERAR T

ke B BN IV A A e o PR AT T M I 75 30 R A e A 5 B D0 S A s 1 KU
M.

T TP R DR — B A S e Ak B B I e B A 20% R I, PRI
A B O A, SE A BN A /D N AR BE g IR S “ SR ) HoA B B
WU R 12 AT B2 RS IR A AU b B SR S N B AL DL b A S
SHIREE RS, o I B 28 BRI IS TR Ab o

5+ AR

ARG RAEFEREM, ARG BEEE S AN HE 2 H AR RS, FFERAE

B PR E Wk
HIAHI PR R, A R BEXT I8 O B RF AT A 2 B 2 B B 0 A 7 AL E KR
Wi )R B A

(1) FEEMHBEANK WA IT S PE I

(2) (GEEHR) &1k, HEEHEH,

(3) Mt Eiafpi. #E

(4) HHBEEEHAN, RELEN. BeMPUEICIY, EEuiEStHImsEs T,

(5) HEEHMALITES RSOV IB R SR HUEIC. ZE. AEEF, 2
SAVE ANB R SRS P PR G R 5. BRI

(6) FESEBA. HEEENREE LI EPTRAEATE,

(1) RGEHANLTRA A0 I ERBUOBR . S B R SEhr i N2

(8) B&FHHMAMEBERANRL, BELHANSITE NL RS ERL N TRTAR
AAR

(9) HEEHANERARE 12 PAAREBE 20t BeEHEAN e
BN RS ITE M NS N RERIT 12 M A WESIEE A2 =+

(100 ¥ K F W™ FEEE NS FEFEE ST IR BUPE;

(1) RGBT G H a2 PP R &8 BV 55 A0 AT 32 B HORAT
BUAE T AL T, AT NS T 3 SR 19 SN SR L S5 SRAT %
B ERATHUEA] . AT

(12) FGEHNISHIZEGM 7 LLREGEHN . BSIEE N SIHEBRR . Sehris
AN B 5 HA HRA R R I~ 7 RAT IESR 8BS AR B A AR B RIE SR, B A
HORRIRAS Zy S0, AH P IR 2 53 L€ RIER AL

(13) Skl a 79 Ad 2 I

56



BiaHEREE

First Seafront Fund TE’ %Uﬁ Eﬂ ;F'J
(14) EH . FLEWMNHEERS . BT, R 25 R brdE . 1HRJ7 =0
PR R AATH,

(15) AE— 2RI BAHEAG A R IA %R S BAHE B 22 2 T T

(16) ARIEGTFURT IR, TE[A]

(17) A4 e EAIURL [R] 4 A 70 22

(18) ARHE 4 e 28 J A= B A0UE [ - 87 45 42 52 82 ] FA 7 Bl A 28 S A IR [l 3k T

(19) AFEGEFEZ RN, R FHF s E 2 Rl EEl i,

(20) KAV Fo 4 vy« T [e S X517 85 v 7 5 e 38 5 3 O ] 45 K S T

(21) BB K RS 2 LI HEAT fh

(22) B:G:A5 Bk TE % NN n] B X S AR N A a6 53 S A A A 7= A
RS 11 JF At = Tl o T IE M 2 s 1 A S 0

6. WIHEAH

T (REEERD) AFEHABRA, AR A LA b L B 78 T B AL I BOnT e st
B G OB A% = AR R SRR I B SRR EURUESN, PR T Re A S AR AR I,
F AT BB 8 S 25 NN G B2 S RIAHZ Y BT ATFTE, JREA O B B4R &
EE 4.
BEMEEA N Kl
SEHFA NR S RGEREI, R EIE RS & %R, JFTPUASE.
« SRR IR IATE . EAUR R IE R

REESHR T RIS B, RS AT IRBEMZORIETFERSE . Pl
et R S RS S CERD S0 e . EAHHIE S
B, BIEHRRECE. FraEn. BatEo. REHERS, JHaoEmnmia e, Ei
TR Ty W AR e 4 S XU (R 5 A B2 75 4 - B o R 43 R BOR AR % H Ao

9. FEE TG SCRAIESR IS Rk R

EARBEGIG T GRS, e E AR RS ERIE T R  R s
RS S RS ME SR UL R S SO rh 4 88 B 7= SCRRIE R IR S 1 . 4
BTN SN AE R S A B P I o v R L B B SCRRIE SR AL B SRR SR TR
LAV I LU B AR 2 BA Y BT I W7 SCRR IR AN R IR TP R LR 10
PP SCRRIE S R, 557 SCRFUE SR T AR o JE 35 B 7 0 LR 35 R e A o e v 1%
PR /NHEFF I RT 10 44 587 SRR IESR BA AT

10, L FE /N R B I3 1A R4 R

B BN AR RE SR N RA GRS 2 NS S H A, FE T ENIE 2 e e I
kR A B MRS AR R O IR RSB R, e AN M1

tl\

e

57



BiaHEREE

First Seafront Fund FHE L

S IR R IR T AN e TR R AR A A R AE SR (R &S
P NNV SR BB DL o

11, HEE R HEBGIERE B35k

AARSEETT TG, EEEBARIEIENESRAET LR G . TG . FEMRE
SRR IR AN S CERD SR i BOE SR B AR E R, B R e B oA T
FEBGIE A EEZAE,  IF 78 70 48 7 BUIE$ 580 A 35 g i A RS PR 2T LB A2 15 15 5 B R 1Y)
BORBERAL R H w .

AR BRI 32 IRIE S RS B

ARG T VB R RIES, 2 B NAE I SRR AR A TF AT IS A 2 R
EFRJE 2 N5 HA, 7R IR 248 € P R T B il 32 BRI I A4 7R B, i
JEAS S IKIEE, DL A A T A (B 7 2 e B i E I BB B0 5545 2.

S B PN TR AR T R . s SRR S R s A S
5 CHEHr) SE3CF AP e i 52 BRUE S (R 5 B 1

13 A ENIE R S U B He A5

) FRHEEFEH

REEHN. ReE AN @ @25 SIS, RETTE kP EH

NG ST B B 55

5
i>
fﬁ}
=
&
<
%
= o
EHZ
>‘<H-
it
Eﬂﬂ‘
=
L&
=
2
+
J =1
=
=
oy
=
*
=
g
oif
il
=
5
iy
3

5 e I SR AR R A

FEEFUE AN A B CREE I P EREM SHEM (EE&ER) M2, X
SN RSV SRS MIE . SIIES M PRI RE RN F4E
R . SRR SRS JE e  BRME S . BRI R SR A TR R A ORI 15
BHMTER, #E, JFRESE AT BRI

BEEHN HESFRE ANNCUESRER TR —FIM TP AR ESE R . AR
N B R N2 () v [ I M 2 B 4 F - 0 Sl Rk P R U B B, JRLRIIEAR SR
OGBS, HEW. se¥E. K.

BEEEHN . HEEIEE NRUEETRR BN EIERE AL, 3 nT DURYE 35 ZAE H A A
HENPERAE S, ERHMALEN AT E TR ENWEREE, I EERFEEN F5EE

o

NFE AR B SO N AT R N2 &5 B B TR . AR kL,
Rz E ARG, IR R EDRAER] (&SR Z1b)E 10 5.

HEEHN . EEUE NBRIEAIN BRI A5 B A1, Ml B IR T s sk’
BHEMER ML, ERIEA TR TIE . AMRPRTIE . AP S IR SRR

58



BiaHEREE

First Seafront Fund FHE L

RIEE T, HERIHME RIS MR . AR EORN 55 5 B 2 A B AR AR G
Mg AR B EPER 5 B ER S, RGNS 15

() B RHE XA EEN

(REVFIE SADEENSY EVEREE = -6 VNP = o = PNV IV EPSESE S Ib ek o1
FRESTHAMEN, e rER. 2.

OV FFEEERE REENER

LT ARG, B B G AT B IR R R ARG R

Lo AN s AR IS TR B S BN RSB N TCVE AT PRAS 2 5 B 7= I (B

2« RAEFEMERTHE

3. VEENEML,  (FEEERD) B EER 2 RE M.

) A5 B FH I LHEFE I E KA T L2 N E .

59



BiaHEREE

First Seafront Fund FHE L

75 REgE#ER

ARFEL R E AR TR (5 AR BRI FBIE R, BRERER
S AR RS A SE SR (R ASVR RSO IR A R I 3 3 5 B B LA i 42 R
I VA T AN — S50 RO % G A R 25

(—) AR

B FEET TR TS, MEFTHNEEZREFHEE. BUaHE R, 850
A8 5y i FE A5 & B R 3R B s i = AR A, AT S BURE S s AP R AR, PR . E
L[ A TR 3R A4

1. BUENAR:

PRIV EECGR . B8 MBGE. PoBOR . X R R BURSS [ X 2 W R K AR, S50
N RGN, RS B G USRS T 7 AR XU o

2 0T R

B A GHEAT R IR AL, UESR T AU /KTt R AR AL, RSB et
IR B2 A, AT = A AU o

3. S

SRR RN E) 2 FEUESF T M A AU R MRS . R HEE IS R0
R, M L BBl AR . SR TR SE, K F Al g
52 BRI R A K o

4. B AFGE XK

EHARMEERNZ Z R R, WEEEES. TsEg. Mg, BoARE
By WSRGL. HE T RS 2 S8 B AR AR IR EE S TR B A
AAEANE, HBRENHATRE T, UG8 aWH T o REmD, (RS R IE TR
T IR B] B A LT AR A . SRR A n] LI I 4R B 2 R AGOR AT X R R G
K, (HASBESE Ak

d

5+ JE TR MU
S BNH PR ST M RMEEE, WRAEEEAK, e TR kG

(I 2 P R 2 B0E B BRI, AT S s 4 8 7 A AR 1 1

6+ 105 WS A 2R it 2 AR 2 (1 KU

57 WS o 2R it 2 AR 2 R 2 g U R it 2R AR PAT RS B A DRI AR, B — I A A
FEASRETE 43 IR LIX — R [ A71E

7. B RS

AR Z T Bt s [F 2 R R RSO B R G 2, X SRR BT BT R

A% RS BT K
60



BiaHEREE

First Seafront Fund FHE L

(2D ERRR

B AL Zy AR ] BE R A AT WOE L) B T R o AT NiB 2L B4 SR B HIA
BRI, TS BOEEE B R

(=) BERR

B E N TR BFFURE D) AR B FKF BRI B HHE B A AT
MIXF AT UEFFMAGE T B HINT, BTSRRI i A [, HEEEHEA
(R O S BT L RIS 7 TR A s o ) B T 4, R AT 20K 9 T A XS R G A 55
PRI, DS HE 4 BN B HRM VB AR K48, 2] 8 4 1 XU AL 2 7K P73 Jl s i)

QLD Fij: 32N 5

I REREZF T ENFOE T, TR mshvE MR B s . R s dlaHhm
JBESE A5 75 2 B - it BT T W 050 v ORI KU, SR 25 58 2 B R AT HE B 3 v, SR RAR
BRI SAIG N . HeAh, FEE AR BT (6 Bl 75 5K AT BEAE R AR 400 A U R 5 77 A I DN A
IR B0 AU o

AT eI A KUK, AR G4 1 SRR B A TR S AN IR T U (s |, s —
RH RS S FE s i sh v RS R BRER . B YaRnda ], (2 S BN AN IRIIE 578 4
G RS o

2+ ARFE T BRI BN KR B B TV U

(D) FEHRI ., WEE e H e, ARKE S I sm s FF st & I T B B, A B
HlRE AR NGB, HR AR R G BE, 78 94552 FR I FRE A7 B A AT
B NF 218 K] BRI AR F AR S I, 5 48 BB R B 5 P — B3 3 F I &30 1 R B3 2%
RG] BRI AEZE R 5 s < F U A ) i < AR T DA, DS
TR BRSO A N B a2 A

(2) ABEGWIFE N EE RIS Z . 2 EERAT (8527 11 5 55 I 8 1 B R
VR G, FEENGONEA RIFRAMER St TR GRS E A RE AT BT
S AT TR, RN ARG T B B I SR AT ML AT AN 23 7 TR A &
B ERRHE, ZREVHEE RS TG~ AR &R ah It K& .

(3) EARBESHIEBL G T, FEEE TN 0T AR EE 48 N 557 AR 00
B B AURE [543 00 LA 0 R o A A0 IR (B B 40 ZE SRE [ o [FJI,  Gn AR BN IR A A
A NAE A FF I H H 1 2 (0] 5 A BIGER i 6 & S A 01— i EU A DA Ly, e B N A A S
it SOE S 7 0 PG (o] F S PR O . A N 2R R I ASHE SR I 5\

(4) AHE AT A SEHE % FH AR s It RSB B TR, DASE AP s RO S s 1 XU o
EHANESESIEE NS, ERRREERIIA-FXNRRETR T, AR R
EEFMNLE, GRS RmaE X E TR, X g Ta R, 1%
NG T B a8 TR B It S & B R R B I, AR EABR T 1) & 07528 BN [l

61



BiaHEREE

First Seafront Fund FHE L

s 2) EHEEAZEEI G 3) FELESIATISE IR 4) WCHURIYIRE (R 5%, KL G AL RF
AT THRBH A WORAME T L 5% E 2 5) EHEREEANE, Har— b H A5
FAFEB0% L A B H B AT 255 (3G B T 32 A% ER RIS SRS S B e A7 AR
KRABENER, @5REFEADE 2, AR g e,

A BN S S PR KU B TR, TR B e AR, A
EHANBRTANRE FR WA gy JBE[m] 5 A BE AR DA B L (AR AR IR B L a5 A SR> F-7H
P AR I [0 B i BRI R B R A . ORI TR B SRR A T R G L A BRSO B
ZH.

() BENBARRE

B AR B NAE ML ST B R R T, W R P A AN B 7 88 AN &
I AR IR OR B SRR R 1T 5] BUXS:, WS 5. WA 5 S o il R ARV S

BEAt, TR R )G GiafErh, ATRERDVBOR R ST Hbs Bl ZE 48 T 52 5 1)
IEH AT R 2 P B SO AT AR 2 B0 XM EOR XS TRk B EEHA . 2
SHE N BICH . BBV TEFRAE 5 FTANE SR Sl 2 H A 55
(7%) EHE XS
fRIESE B EL RS, SR E AR R A [F A SHUE XU .

(B) FEERHHRE
R NREIES, HBE XS EEH RE 7 AR G B a4 KU

Iy P R o KU

B S BN AL SR B X OB T, BARBCER BB O LA T BT 150%, HE
158 AR i 2 T3 (01 R AU

2+ BT E B A KT U

AIE R G TG, B BRI R IR B STR A BRI . RS B
FEEF RS R T HIME, AR, RN RKA RN, 85 B E WS
PACTRF, S BT R KUK -

3 BT b /N AL S B KU

N AV RL R A AT AR — B2 5 T B B B 2 i rh /il e IR OLAR e
B AR SR AT A, AR S R TR AR Al (RIS b L 55 Bt AR R ANE
WY, B 1 R BRI U P 28 A TR XURS R R o LI 40 LR vt T BT LA A5 D
i, Bt oL T 2R AL A 1R BRI R .

4y BT BTSRRI A

ARSI GBI S B SCRRIE SR, B SCRRIES R — R R MR e TR B
SCHFUEST (1 U 2 B HE 587 RUSE SAIE TR A AR o 57 USSR B A B, A A% sl
DS FEAIPE RS o UESF AR 32 ZER B VRO . i XU 55

62

|

3

P



BiaHEREE

First Seafront Fund FHE L

5+ HBH T HE GO G X

ARHE GBI S E AUN T, E UG A RAT A, R B AT e R
SRR, BRI AR A S B2 RS DRI U A5 P RURSE AT R A XU 4%
H LRI RESE N A B i E 1B sh 1k

6. BT A B XU

ARHE G BRI BN BT T, BHRIIBCR A RE A2 B, T RIE S AL
Gy EARAE, HHBARTHER, SUNARSIE fe 2 R AR 2Bk k. [
I, Bt BRI A H e S SR L, RSO FERLE HOI (8] A AN PRAE S, 42 R0E R
G R P i A E B Ak R TP (N

T HoAh A5 KU

ARFE G IR TR AN R I RE TR E 1 AL G B A BB U o fildn, A BE Gl 50 5%
TRGUERS = RS bR, A SR T 37798 20t R B 20 2 < IV 7 i SR A vt 10 XU

O\) BRI 3 AHIER R 5 8 B AR S RS PN T BEAS — BRI R

AVER SRS BT SR 2t R R IR A 2 T BV L B bl eS8
Wil U SR LA PR IR, AR T — Tt 00 R AR G RIS I A 1k B R
HUR (82 & BN LA LR A CES LA AR AH ST S AR S AT KU VP4, A
[ B B LR R R DR ik AN, B e A5 AT P RS S VA S5 38 SO b KUz
S AL PRI T REAFAE AN A, A58 NAE I SCA L G I 75 42 A A5 UM PR R S8 IROURUS: 7K 32
HE 3577 i AUR: 22 TR P DL BCAG 56

(JL) FoAd RS

Ly DRI 5 DR A e T A2 SE A B N DTG A6+ KRG B 8RR P 42 ) P58 28 D7 T AN 58
110 7 A R DR

2+ BlEmmizahly A7 sE S i 7 mrRer AL i XU ;

3. MR HARARFEATHARKOMIL, wae™ ERMIESR 171817, SBHEE
VRPN

4 HAhRAN BRI RU

63



BiaHEREE

First Seafront Fund FHE L

T, Z2&HNLIEEFHE

(—) EE&ERKEE

1. ARSI & [F) P8 SO e R 5 [R) 240 58 S 22 2 5ty R R > PR iE
AR, N TR A N RS Gl o X TR AR E A 5 [F) 205 AT
AGFEGHPFRA AN KSR I, hESEHEANNESEE AR FEEIFAHE,
HM P EIE RS %R

2. KT (FEeERD) ZERESHIRTA AR RE BRI AT, FEE R
AERUEPIA TAE H NAERR E B A .

(2 EE&ARN&IEEH

ARG, (BEEEFD) M2k

1o G ERE A N K e ihg 211,

2. HEEEHA EBEEANRTLL, 6 MANKAHESEHAN, FEESits
N

3. (EEAEFD) ZEmHaE g,

4y RS R I B 2 R ) AR o

(=) EEMREE

SMPHEHENE: A GESER) ZabFEhmz Hig 30 N TA/EH ARG R

AN, R PN AL ST G I i N A o [EHIE 2 O B R AT R B

2. FEEWPIEENAARN: BeEMIEE NI R ESEEA EEEEAN B
A MNFHIEZAH M 55 TR HVE N 2 TH 0T L A0 DA v [EHIE M 25 1 T8 O N R AL . R 00 7
THSE/NA ] DL A S TAE N

3. BEEWPEEANHIRGT: M ERE NSRS S IR . IERL AT
AEIANGPEC o FE G I P SN AT DURE EA T o ) RS 5

&M ERER:

(D (EEGFE) LIEERRIN, mESMEE NS —RE e,

(2) R FE G P AU 55 HEAT T BEANAA A

(3) X P BEAT fh (H A AR TR 5

(4> R SR

(5) WS THIM G55 Foshil Sl i HEAT AN s v, I A M 55 el Sl o5t A
PRS- LT

(6) KiEHEM G EE RS &R A S

(7D R FE G R R 77 BE4T 73T o



BiaHEREE

First Seafront Fund EPE:I’ % Uﬁ Eﬂ LF';

S FHRE IRy 6 N H, ABRIAEE G PR SF R sh 1 52 21 BRI M0 AN fE

2B, 37 S BRAH R IRUAE .

() HEHEFEA

FREARA RS M R NAEAT R AR T R AN A G B, EH
P R B 0 7 SN AL S NS I = S A

() EEWMBERKEKLE

RYEHE G P R BETT 58, R BE I 71 S5 P 4 A R AR W 7 T B ik U P T 5
W TP RBFIE RS 5, GRS ERA N S0t G347 7 i

) EEMRENAS

TRERE A R E RN A FEe s HIh S 2 vHm 55 Brel ioF I i
RS P A E PR EIE R 2 & R At BREWIRE A S TREM G
ARSI EE R 2 & R 5 5 AN TAEH A B LG 0 =i 5 /N 2 ik

(£) EEWTHEMM KSR

B I 7 i S B A SRS 2R AT NRAFIIBR AT 15 4R

65



BiaHEREE

First Seafront Fund FHE L

T\, EESRPAETHE

(=) ZEMRTRFEN. ZESEEANZSTHE AR, X5

Lo B mEEra NBUR. 5%

RERHHEFFAARSES BT AN (BEER) FRMEER, e
WHBWKE (REEF) REEeMH, MBOVARSMHRaG AN (BeaF) HHE
N, BEHAHRFAARGRIES . ESMNHRA NMEN (REGFD) HFEAFFALL
£ (G A e & e v Ny 2%t

[ — SR 5 ik S 0L AT RIS R 50 2

(D R (eik)  Gafpirk) KEMARME, EemPra B e
EARRT

DR A I V& X

2) Z 57 MiEH e R AR I

3D A R L mE [ R AT PR 2 e 4 0

4) FZIPE ZR AR S MAFRFA AR S BHA LRSI AKE;

5) I BE RIRMGR R S MR AN KRS, MRS HRA AN K& H T
R RAL 5

6) A b BUE B A THREE A2 e 5 B BURL

) MBI E BRI,

8) XEEEEHN BEFE N FEMR PR F LSBT RIS VR
AL

9) EEHEM P EIE SRR (R H) 2958 K HAMBUR .

(2) WRHE (GEEIE)  GafRImk) KHEMARIE, HemPra A LS e
EARR T

D AAEREEIFET GEeaR) - BRI CERD M6 B

2) TREFTEBRIEE N, TRE SRR ZEE S, B ERWRERRENE, BE
MR BE SR, E AT AR B XU

3) RUEHeE B, MIATRAURIAEAT L5

4) GRNEE e IR SGE AR (B G TRD FrilE i 9t

5) FEHFFARESHIVEEN, AEEETHEE (EeaF) ZIERHRTHE:

6) ANMFALFTAH RS L HAM (REEF) HENSEN G

T AT AR I SR AR N R I

8) MRIBAEFE 32 Hy I FE H ML AT JiR (R ER A5 1) AN 4 4545

9) FEHNEIL L I M 2 HUE A (e AR 20 AR LS5 .
66



BiaHEREE

First Seafront Fund FHE L

2. BEEEHANKIBR] L35

(D R (Gheik)  Gafpirk) KHEAA ME, BeE AP afmEA
BRT

D EFER &

2) B (EEEF) B HE, RIEFEENA (e ) Mons gt &
W7

3) KM (FEE A ) W e B 3 USE AN UL RE s [ IE 2 it v Fr) A 2%
H;

4) HEREE NI

5) HLMHE ARSI AE NKE;

6) Wl (GEeaF) EAREFMEERETEN, WS IE N T
(REEFD) KEFAREHENE, M2 EIER MRS T, RO Z
DRI G BB A 2

T EREIE NEHN, RAWNEEITTE N

8) MLFF. HHIL S BN, Xtk e SN KR AT AT B AL

9) AR BEFEHANST & A AU EAR R G 5 O WU Jp B 0 55 R kAT (3
e E ) BE R SRHAL

100 fikdls (CGEea ) KA RIFHE T 3 S I 170 BE 77 5

1D £ (GEeaR) LERVEEN, HAsE e Bl KR 55

12) ARIEIEAHIA I S AR 2 X5 B8 A RIAT A BABUR], D <o AR e A7 PR
BB T AETR P AR AR 5

13) FEVEHNEM ST VFIRTIR T, D9tk SR 2 KI5y ik AT R BE

14) VIS E BRI S AR SO HRAT N IR AT (8RR BOR B0 50t A i
AT

15) k¥ EHBIMFZPT. THMHESI. 2. Wt O s oy i SR H ik
F HIAMRHLAL 5

16) 7EFFEA RER AR T, ST IR H . A Fefe, JE
VEUWRANE i = €3S ibp IR

17) AR EE R S HUE IR (FEEE ) 295 M HARBUR .

(2) R GEeik) o GEfEIME) KA RIE, HEEHEANRN S ERHEAR
BRT

D RIEFEE &, HBEECE Rt s B FAIE I 20\ 8 H AR LR AN T B 43 BT
W Bl BREMEILE;

2) NHEERRTL

67



BiaHEREE

First Seafront Fund FHE L

3) B (EERF) AR HE, CAORSHE M SR S EAE 2 e

4 B R BA LA TR N BT S e R B . SR, DAk E U5 5
EEANS R

5) HSLfEANINARAES] . RS, MSEE R NFEEERE, RIEE
3 < U 7 R < A BN B I 7P A LT, T BR R R o B B, 2k lic i,k
ATUEZF AL 5

6) BRikdlE (i) o (REGF) LEMARMEN,, AEAHZEY VAT
PAEATE = NN S, AR RATEH = NIafE R

T) WIEHEZFEEITE AR RE:

8) REUE = & B A M vH S R S @il . I RE R I TR & (R f
) SISO IE, %A RMUETH I A S i l5 2, BiE S5 IR e BT I |
IS BT R A 4 5

9) BATE G X THZF IR e 55 2 TR

100 Gwfil 2B« A IR 5 A AR 7

1D Ui (BEgik) o (EGRD) KHEAARME, JBATE B HEE Rkl 5

12) GRFIEEERLEE, AR SRR R EAE. R (%) © (Ee
B R AT RIE F A RESN, ARG R AT N T RE, Arfb ik, H
W) LA EENLIC Ao T VERRAE AR A b ot e £ B A B A1

13) 4% (FEEEF) WLEMERSIEMTT R, KBS HEEa Nt
e

B

14) FHUE 2B R I 55 062 m] RV, JF R S A B e S

15) k¥l (R o (BEGRD) LHAMAARME # RSN HRTA N K&
HEFEN EENTRANMIEAEEEMIRTFAARE;

16) 1% HUE PRAF 2 W7 B ST S B B 2 THIME . 1R5R . ID SO AR e Bk 15
FULLE

17) WhPR 75 EE 1A 2 AR B R LA & DU B RHERUE I (8] A i, JF HARIESR B
REBGAZIR (e & F) HUE RIS IaI A1) 30, FEI &R 2] 53 S R AT B0, IR SR
BB RRA ISR TSR R BRI R

18) AL MBS PSRN, S 5REMRE . L M. R EE

19) TR RIS BCE P I B T B I, R i o A IR M S 2
LEN;

20) PR (FEeaF) FEEEEM P FHURBERFH RS MR N SEN G, N
LRI, AL TR AN IR A M S B

68



BiaHEREE

First Seafront Fund FHE L

21 WBREEHE N R (EEE ) MUE AT A O L5, EEeFE NS
R AEEG G EREEM RN, FEEE AR ISR AR ESEE A
B L

22) MIEL K I S TATE =7 R, N Y =0 A R S S AT
AT

23) LAIESETANL X, AREFES MR NF SEAT VR VABCR Bl i AR AT A5

24) AT AR B AR N K22 il

25) BRI RS EIREA N4

26) VEEIHL A EHIF S e A (R A TR 25 A 55

HEFEE NIIBCR, X5

(D R4 GESZE) « GEEINE) RHADE HE, FEEIEE AR EFHEAR
PR T

D H (GEEAR) £z HE, RIEAZHIA GEEER) ME 2 ek e
75

2) K (FEEERED) 2% RS RESIEE 2 LLAGERNE N E BB 8 T A HAth 2%
s

3 WBESFHEASARESNHRRIEIE, WANESERAFER (E&EEF) X
B SKIEHERAT R, ARG oAt F AR 2RI R KRS T, B2 R EE
W 2s, R T bt ORA B G 4 B 38 (K ) 2

4 MRAEA T IAIN, NIEEFF ARSI B4 - R B 4 5K A5 4 R T
WP ARG MRS . WIS 5 e s

5) P HTFEH LIS HEFFA AR

6) {EREEE NN, AN ESEIEA;

T VEEE S P S S R (A A TR 205 I A AR .

(2) WRHE () GBfEIME) KHAE SHE, BEHE AN LS aFFEA
PRF

1 BARSEAE . B iR 51 (0 R R A R B e 0 =

2) WArBIIMEEIEE R, RARFGERWE VS, &8N, SH1HAE
HEFEEWSMLINGR, ARSI EH A,

3) BTSN MRS, WSS R NS ESRIE, Mirtaen
FER AT, DRIEHAEE RS M7= 5 B S HEE N B A W72 DL AN R 12 4 W 7= A EL AT
St FTFEE AN R S 4 o I B P, OIS, Y IKAE R, (RIEAN RN 4 2 IR7E K P
B ReRIR TS Sy T A BT

69



BiaHEREE

First Seafront Fund FHE L

4) BrikyE (EEEE)  (EEERD) KA RIUES, AMEAMEEN™ NE S
FAEFTERE = N 22, AERITH = ANITE RS

5) (R A G BRI T I 53 A R E R G R MH RITIE:

6) ZHETT ik &M BT &M L ISR MU S 45 K P SE R BT R Ik, 1%
W (REEFD) M2E, RIBESEHANBRBHES, ANPEER. ZHFHE;

) RISV, B ()« (EEERD) KHAH RE 5 H ES,
FER B A5 B AT AT P ULR S, AR R MR, HEREH . SRENLC R H T, %
A AP VB ] 2 L AR BR A5

8) Btz WaBEGEHNTHEMREET I E . MU E. $RESM B,
B2 (B A7 A% 5

9) LGRS IE S AT R A5 S 5 R S

100 XEEW SRS FEME . PR EMEER S BN, Ul eE
NAES BETTHAE R B Gk R MRS T, WRESEHAAG RIAT
(EEEEFD) MUERAT Y, R 23S G FEE NS 75 R T 38 2 R it

1D RAFFE SIS TSR WM RBMHEARA TR 15 4 DL L

12) GRAFIE S HRA N2

13) HHE HIVEA DRI I 5 5 8 BN AZ T 5

14) Atk & BN AR 2 BUA SRHIE A 5 < 00 B AT N SEARK kgt A0 e [ R 0

15) fkdls (EEE) o (BEEHRD) LHMARME, AERESHIEE AR
GREEFHEN. RO MOEA LRSI AR S

16) FZBGEFANEIA (GEEE ) e B 2 a8 B is

17) ZhnEeMr-EH N, Z5REREMRRE . FEL. . B3I,

18) TR I BOCE IR B ™ I, R ity mp B AARAT
WKL, JFI AR e BN

19) Wk (EEEF) FEEEV RN, AL TUE, R SRR
BT S R s

200 FEHUE BRSNS EE A (BEEE ) MEBITHE M NS, HEeE
BANRER (R EED) GRS RN, Ny S0 #RA A 8 A 3 44 BB
13

21) PATAERNE S B A AN K S BTHRLG

22) VEAHEAL R EE R 2 ME AT (kAR 205 I HA 55 .

(=) EEHRTRFEARSAR. WEERREFIHY

70



B RES
First Seafront Fund TE’ %Uﬁ Eﬂ ;F'J

B ARA N K ISR EREA NAR, B0 HRA NEVERBURE R BUR
RIS HPFA NHFESVOFER . BEMEFRA NFG & — RS0 B PR R E
Ko

RIEG P BHFA N KSR H EH.

1. #It%EH
(D SRR E FAFBZ 8, NAHETFESHERA N RS, EEENL,
o [ HIF W 2 5 AT R B 4 5 R) o A 240 58 IR b

D Zab (&SR

2) THIELEHA,

3) WHIELIEE N

4) FEH IS EE TR

5) WRIESEIAN . FEIEE N BRI bR A5 =l & IR 55 9t

6) AL TR

T) ARG 5 ARSI G I

8) A THILG B Hbr. VaFE BN,

9) AHIEHEFFAH NS

10) B4 5 M ABEESFEE N B R AT S M ARA A KS:

11) BB A THEA AL S S0 E 10%LA E (5% 10%) FE4: 0 B & 0 BEA A
CRAZE G NSRS 0 B G B0t 58, R IRD bRl — S5 I i 2K 3 T 3 408
R AR 2

12) 5% J 5 7] 24 5 NSRS 557 A B R R I 1) L A 5523

13) AR, CGEEER) S ERE I 2o i H Al R 24 T T = S iR 5 AR 2
T

(2) FEVEEEIU E ML G5 R 20 5E BTG A, DARON G0y B A R 2 T S5
PEARIFZ M ATE BT, LRS00 T B A G B AR SR NI e 18k, AR A4
ERA N K2

1 R B R 55 2%

2) AR B SR I 4 2% FH AU

3) FEVEEHEIAN (BEEE ) HUE MYEH A E 646 0 AR AR 25 76 SR AR 52
WA (R RTHE T A AL I e e RMIRIRE [l 9 3 . ARl 2 Uy A

4) PRURH L BRI AR AR ST R 20 (& ) #EAT IR

5) XF (FEEERED KB B0 SR 8RN 28 70 52 BT IEAN R R 5 AN 1
(FEEEF) ZF AP KR KA E R

71



BiaHEREE

First Seafront Fund TE’ %Uﬁ Eﬂ ;F'J
6) FEGEN. FICH . MBI HEARH N, B, ik, 5T 7.
AR AL 25 R 5

T AEXF S I AR N 2 C SR AR S 0 T, Rt Il 25 BUIR45 5

8) TEXTHE S I AREA N 56 0 SE RS RIS B 1B 5L R, B Inss b 8k, s
BEIL Sy By ST P N

9) FBEHEIA (EE&EF) AT B ELSMIRA N R HABEIE .

PN EEE YN EEE kv

(D) BRFHENME S (BEEEF) AHLEN, BEnEiRa AR hEeE
ANAE

(2) BEEMARLH e AENA AL, BESEEANFE.

(3) HEIEENNAH LER IS IRTA NREI, B4R+
R JEaE AR Y AR B B 10 HA ke 534, JF RS mEest
BN HESEHAJGE AL, RYEHABEREZ HE 60 HNAI: HESEHATE
ARG, BESHE NP ELEATFN, MY EESTEANAITASE, JFA A Bk
EZHIE 60 HNAFFHEMESEIA, ESEIMAR MRS,

(4D REEESHHL0%LL I (& 10%) FIFEE A AR Nl 7] — =5 0095 1 2R 4 I
SEREE NKSy, PR RS TSR PRI BRSO R Y H YR BRI
Hifg 10 HN g A A%, FHBmS i iR mESm g MUERIESEE AN, &
SEIAYEAER, MYABARToEZ Hig 60 HAN AT EE&EHATEANEE,
REFEFELHH 10%LL E (5 10%) FIHESHIRA NAAE BEATFR, R4n I EiEE
NSRBI, BEEFEE AN AR Bz Hilg 10 H e R B A4, B
SR PR R ARG MBS B8 AN #4ER, MY EHER
e 2 Hitd 60 HR AT IS MESEFIA, BEEHAR YIS .

(5) ARERHESEMHET 10%LL E (5 10%) BIHEE M ARG AR —FOUE R E 5800
WA AR, MESEHEAN, ESREAMAAEN, PSRRI 10%LL
bCE10%) MESBERA NGREAT AL, FEEDHRET 30 HIRPEIER &R B8
AR NHIE BT A ERESMERA AR, BEEEAN, BRSEEAMIRS, &
BEHAT. TR

(6) HEEMHRA NSUWMEHEN SRR e ISR, Ml 77 DR &l

3y AIFIEE AR N BRI (8] BRI 7 R A

(D) AIFEEHIFRAARS, ARANT WA 30 H, EfEfnad. &
S BHRFA NK B FIN 2D FEI LU AR

D WA i S BOB

72



BiaHEREE

First Seafront Fund FHE L

2) UG I EIL, WEERR PR 5

3) ARG RS A AR S MRS B AR 8id H

4) FREFLEM N EZR (BIEARTACEEA S 7, ABEBERACEAT O R
88D L IERIKI R A AT

5) 55 WIRAR NI A SR

6) Y S U I AUHE R (K SCAF AL AR AT IR T 485

) AN EE R HALF I

(2) REGEIIF 27 AR AT RRAITE DL, B2 RN EAE 2 BCE R 5
AR IE AR BHEEA AR PR BARE IR R AN S R 7 AU &R N
PR LA AT AL I TR AT 5

(3) WAL NNEEEHN, ENAAT AR S E A2 R RS
MITH AT MR WA SR ARG FTE N, TIN5 AT - T 368 i 2 e BN B89 0 T i R
RBEITHERATHE s AN SRR, WL 53 A7 5 T R A < A2
SFUE N BRSO R R WA TSR AT I R BN B SR SR ARG XS
RO BT B 1, AR s WSR2

4, FESHEEA N LR W5

BEMHFRA AR EE IS IT277 A, BRI 207 NBGEEE R I E VLG o vr
Ml RH T, W AT T AN S HEANE . REEEA e8NS
AR NATAE SRS A

(D Btz B MHHRAT AAN R s DB R TIE R IRAAR
J§, DIt i B ML SIE NIRBUCKR N A F - eI a AR, e
BN BEE S IUE ANANIRICGRIE ), AR R Bt 2 RN & BUT 26 F
A AT B B A AR S

D SR HME VA A RS RN IEIE. ZIEHH UG AR ARFEE SN
RTINS S INEEAE P& 503 Y& S Y R RS R P e or S NI a= N B DR P W b St B P
€, I HRA M A EIE S 2 e R 0 8E BORDIAT

2) kxR MR ER R FE HfF A S S i B R R, AN E
PRA DT AT S AER G0 H 28 SR AIT 50% (5 50%) o #7 B4 e B id AR
A R FE AR D> T A FE SRR 2 510 H HE 8 S A 50%, H A AT DAE R A 15 1) 3
SAREERA AR SBT3 M H LG 6 N H AW, wl R e o DS T 8T A A &y
WA AR B AENEEOHPEA AR B 2E AR 80 EAGR A RN 2 e
BRNAD TAIESAEN G EILH RS EMIN =0 — (F=032—) .

(2) WP 2o HWITT 2 RIS BT AR HO R R F IR DL BOE A
W e R D E H BLAT A 2 H AR NAR 2 I B R 5t .

73



BiaHEREE

First Seafront Fund FHE L

FEFFI 75 & LAR 26, S8 IRIT 2 1907 S 2L

D SWHENE (REGF) LA MEV08M)E, 12 N TAEHESAMMRK
FREA T

2) ARNEREERZEEMEEITEN RREITLENNHAEN, WAREE
B Bt g R RELRTHRETIEE .. SWHSANERESITE N (WREEITE
NAFEN, WFEESEBND AAUENLSE H B T 42 8 2 UOE RAUE 177 sCUSCIUCEE 07
WA NRRGE I, R NsiE S AL A S IR RS I, AR
W15

3) ANEZ M AR BB AR N R R RN, EERHEH AT
AL B AR AAS /N T FER G 10 H 3G S A 50% (55 50%) 5 A NELH AR vk Wk
FAUBANARR B R P W S 0 B A A S IR S B0 TER 2 B0 H 2R i 3t
(¥1 50%, FH AT AR SR 22 35 (2 e BT AR BT 3 A BUE. 6 MH BN,
HUEUE BRI T A R S AR AR . HR ARSI E NRSM S H A
R=ppz bt (G=np2Z—) EeMPEa NER T BRI AR T A
RRFM

4) FIR%E 3) Wirh B R R R LA e B N BT AR N AR R E
FAREEN, [RINR A 2 A R, BT AR WHARE A B RIE A
ARG OB IR BN BB RN AT SEEE M. (EEE ) Ml
WRIFIE, JF 53 F LA .

(3) EFAE B ENU LRI DL, ZBEEHAHFFA A K& 2 UGB,
S AR N AT DL R 2% . Bl ey U TRk, BB SRS s G Al
7 BB NS 2 VOFR R, Nk, BEemARA N F A2 OB R EIIFHHR A,
PA2 BOBE R AT 205 A 2 A AR A RN R R B IRt . A
TR b, ARG IR AR AR AR D 75 (s LI 7 S AR 75 s Es & i A
THEEEMHPHFRFAANRE, SUGERF RIS 8 s 0T S R F 3T .

5. WHNKESEF

(1) WERNE SR

WHRNENRRABEGHIEAE AP ERET, I GEeaFE) MERBS. ke
Zab (EeaFE) « FHRESEHA. BHRESITEAN. BHARSEIE. EEREN K
(REEFD HUE M HAR I L2 WA RN IR SRR AR HHE AR
FI

HEMBRFAANRSOAENR N AESWNIERE, X EA RN LS
AR N K= AT AL A

HEMBEFANK AR RFE AT RENFIATRR.

74



BiaHEREE

First Seafront Fund FHE L

(2) BT

D e

HERFH TN, ERBERSEF AL TAE 7 XM e e MAmEEN,
RIFEHRESERFANTIRIRSE, @ REHETRR, JFRRRSRWN. REFFHFANEEE
BRI WK, EESEEARMAEREEFRSIEN T, HESTEA
BRI H B 2 WUARE ERE: W SRR S I AR R AL S B NRBURE I R AL T 55
Kz, WUTEH HH RS K22 R 4 A A A N AR BT e R UBL 50% LA b (4 50%) k287 4E
— BRI MERZIIES R FRA NS ER N S EHAMEESIEE NE
A BRSO BHA AN RS, ANEIRE G B A N KSR R .

SWBENRGHIEHE WA RN AM. S4MEBHS IS R4 (B
LD« BHIEU OSSR B RPN RS 8. BIEAME (B A F0O
HIIR 2 77 A EF I

2) JBIRIF&

EERIF BN T, Ham AEANERT 30 H AR, fEAT@ER MR LEIEH
JG 2 AN TAEH ATEAENOCIEE T AN G430 RER I, EAUENLIG B T Ak
W

6. FKik

F AR WA N TR BB B — R AL

LG 3 R N K22 RS N — MR SRR 7 s«

(1) — R, — MRG0 K 22 RS A R A N B ARE N FrRER B
50%LA b (55 50%) BTN R BRI (2) TATHLGE IFZ0 AR il e DUE i F 15 LA 4
Fh HAth R T84 DA — ARl it 77 i

(2) R, R RS 24 28 23 0K 23 PR B 4 A A0 A N BCHAR R A PR AL
M=z U b (F=a2 =) @l g BRaE i, b EIER 2 56 e sk 4
BEAFLES, IS EIT R, THRESEHEANRFESTEN. L1k (EEs
Gy SHABRESEIF, BRI PG 77 A R

B AR N KR BUL 4 07 AT HEE R e

SKHOE T AT R, BRAELETH SR M B 5% R AUENLORIA 78 3 (K AH ROIE SR IE B
5 WU HRAEAF B 2 WO AN g MBS B 8 S SCA I R A RO TR 3 2, R IH
FiE 2 BB ATIE I TR WAL R T, 3R vk WD ANTE BURE BLoF J& AR FER R
o, AR TR B R R W 2 R A AR R B e e

FE G BT N R 2 1 % T 52 B[] — T 58 P9 41 1 25 S0 24 43 T o L 38803
wik.

7. MR

75



BiaHEREE

First Seafront Fund FHE L

(D BiHre

D WK A AR GITE NAE, EEmPUFa ARSI ER AR S1E 2
BOFUR G EALE R 2 WU S S e ARRER N g 28 1 44 3 & 0 ilke A AMRE S K
RHENBR— 4 B AL RN WK S M ARA N BT HERRR R
SRR S E NI SIEE N AL, HEESEHASESTE ARBE RN, HEeh
BUREA N K22 1 5 NS A TE 22 WO IR 5 B A 7E HE RS 22 DU B SR AR A N\ ik s = 44
SFA MR EN . ESEE A ST NSRS, A2 L
71

2) WEZE NP MR I S AR AT N R e SR A TE s R K & B R N M3 A A 52
R,

3) MRS TR N SEE SR NSRS T3 R ks A M5, I LATE
B ARG R 5 S R B SR AR AT A s S AR AT B A, ERE AT
PAl—UCHBR . EHNE G, K ERARLY Y35 A6 EHHHE 4R

4 THEEFE R A ENLE T RAAE, B4 NS SFEE NIEAHE RS, A
ST AT .

(2) JBIRTF2

TEEWIF 2B, TR0 RS AENBRRN 4 B e SR8 A%
PR (BFHESTE AASE, WONEESEHAZRCE) WS FETHHEE, HHRAE
WS HH S R T DLAIE . B4 B\ Bl S0 NSRRI AT 2 e IR h AT
B, AR SRR g

8. MG A

HEHFRA AR, AEANYHEEZ B 5 HAR EIER &%,

BEEMHEA N KSR E Rl 2 HE A

BEMHRA ARSI EEMZ Al 2 AN TAEHNEREEN EAE. W RAE
WO AT R, FEAEESMIRA AR R, SO AEBA2. AN, 2
IE A REAL S — A

BEEIA . ESE NES O REE AR HAT A I SR HRA N RS
Wo AMMESRHFRA AR SPUT A REEMTRFE N, BEE&EHAN, BSHEE ALY
HLHTT,

9. REHKTESEHHEAANRSHIFEH . HIFRM WERTF. RRFMAEN
ST, NREES ANEAERL WY, kb @mER. a3 BUR G
SR S %l R E e I N S IE i BN ES S D NN i e Sy =82 JNESP 5
SHENDE —BOHRAITA S G, WTEHENAS S NETESR. WS R, BF AT
HEMEA NK WL

76



BiaHEREE

First Seafront Fund FHE L

(=) EE&ARMBBMLIENSER. BF

1. (GEEEE) MR

(1) AR IS & R ROEHRE U E AL 65 [F] 2 78 N AR S BiRr A AR 2 i
VORI IR, A TR AR AN RS RUGEE . X TEEE R E fEE 65 F 24
SE M ANG IS M BRFA N RS RBGEE 5D, RS AL SIEE A A 25 If
A, FRPEIER &R,

(2) KT (FEEER) BHERZESHEFRA NSRRI E ARG AT, JEE R
WA RE A TAEH NAER 2 A A5

2. (EE&AF) K&k FEH

A NS, (EEER) B2l

(1) FESARBEFA N RS R 2 1L

(2) HEEHA, BEFEEANPRTLIE, F£6 MHNEAEIESEHEA. MEEit
B NAREI;

(3) (HEEEF) 292 MHARETE

(4) AH IR [EIE MR 2 1 E 1) HA A 1

3. HEW T HER

(1) B&Mr=iEH/NML: BRI (EEER) Zibshz Hilg 30 A TAEH ML
HUNA, FEeEENALUIEE M E SN IR b B S 0 T RS

(2) FEEGWPER/ANHE RS FEEWPERE NS A RESERN . EETE A
HA MWEUETF AR IO 55 BEA% BOVE N 2 THIm . R0 A R b IR B s da e I N A2 . R
FEIE SN AT DL A B A N

(3) FEEGWHER/ANHIRT: FHEMEFNAFATTERESM RE . BEL 5.
ARSI . FE S 71 /N AT ARV AT 0 2 0 R 3

(4) HeEW =G HRET

D (EEEF) LR RN, bESV SR NS — RS E,

2) R FE R P AMGTAUA5E 55 HEAT T BB A

3) XFHEL I P AT A AE AT AL I

4) HEE AR

5) WEAE S THIM S 55 Fr il Aty dE AT AN e T, M T 55 Fron il S it Uk
R

6) WIEE IR P EIE R 2 & R A,

T) KGR R I BEAT 43 o



BiaHEREE

First Seafront Fund FHE L

(5) B P=1E IR 6 N H, AR AR S BT RFIE S5 I3 8l M 52 21 B 1l 17 A B
T AR, 35 SRR AR REGAE .

4, JHHERH

TEH R R AR HE S M PG F/ANATE T B s Sl R R AT A G A, IE RS
FH B L 4 00 73 /N LA S N 4 U 7= S A

By HEG AT SRR B 1 40 I

IRYEEE G0 =8 R AT 5, B 4 T 7o 1 AR 1 4 T 4 0 7 1 o i 4 U =7 5
W TP RBOFIEEREE GRS G, RS MHRA NFA RSB BT /i

6. FAI P IE A

TEHE IR A R E K FI S A B M P=E RS &S TS5 BT oF 3
RIS T R R WA G EIE R S & R A S . S G R A S TS M E
B AR ERE R 2% )5 5 AN LAEH W S P8 SN T A f .

T G 7= i S W B SO (R DR AT

BE G0 71 K B RS B AT NMRAEIR A D T 15 4

() U HRTT

BB ENFE, B (EEER) mAERsSs (EeER) ARM—UI4H, e
FUF O R BEMR R0, AR — 7 2 NI BUR S BERSSRINE B e GRINF#ZE A
2 5 MRAEZE A R AP AT b, AP R ORI, PR R AR 1,
FHX BT HFENIIFLANR T BrARh R A E, a9 HGoR 7 &8

LB, B G R B ANAR TS B NI, SRS, B, RoutEiT i
EEFRER S, dE e n e NN &M .

(R P EEE (REBREIE) B,

(f) EEARFEHAMREEDBEES RN

(e AR ATENf M, HHREEREEHAN. BB N HEIMRAY
P RVENLIZ T o

78



BiaHEREE

First Seafront Fund EPE:I’ % Uﬁ Eﬂ LF';

Th. ZEREBNHARTHE

(=) FEBREFEA

1. BEEEAN (WATRRE = E A

ZFR: AR S B R A A

AR RINTH ARG AE X ATE — 26 15 AFR 201 = (NBERIIT AT &5 -ia
PR FD

Il VRYITAE H X IR FE K TE 7006 5 /7R & 47 KE 22 #%

MR 4Rt : 518040

FEEREN: FIAE

ROLEFE: 2013481 A 23 H

HEAER ST P EIER B S NS

e s UEMFRT [2012] 1751 %5

HAE A HRTUEA A

AMEA: AR 2150

a8 I S e =

SEVEE: RS, EeME, RUEEUL P ENER S VAT eSS .

2. EEEFEE N (BATRRE = O

SRR TERERAT IR A BR A B (18R FHRHRAT)

T RYITTIRRE K8 7088 S HRAT RIE

IrAtl: RINTTIREE KIE 7088 S HH AT KE

MEELZmfi%: 518040

FERRAN: TR

ROLRE]: 1987 454 H 8 H

BEAEE S S IE AR 4 [2002]83 5

HETEA: KA RAF

M BEA. AR 252. 20 14T

] Freks s

() BEHEANESERAME RBENZE

v BEEIEE ANRIEA EEEMMRE A& (BEEERD) Mg, WEEESRBIEH.

BoE L], BEBREI . REO R ST IRE . (EEEF) WL e SR Rk
PRAERT, L4 NN R S0 BUE I A BE AT SR BE P,  DMERE ST A X4
PR BT A B [F) 6 THIE SR I B AE 1 240 8 AT I B

79



BiaHEREE

First Seafront Fund FHE L

(1D ASEE TG ARG RIFR R Gt T, AHEE R Rk RAT Bk
2 CEAEFR/INR . BNAR BA R A Z A B I 2 R AT BT ED | iR (s E .
RATEESE . SRR, M fR. AR IS, MR . SRS, A
FERATHIR B T . BUF KRBT BUFSCREGSR . HOTBUR T, /M A2 57
WHARTR . AT AL O IR W ACHBTRAE) o B SCRRIESR . iR R HRAT AR
CRUIEI AR R B R AT O « R, Mg TR, BGE. BRI
B EF DT Rk i m [ M 2 o VB 4 B 1 LAt it T (2R 4 o I M
SARHE) -

U B B LA DA Fo v B et Fo A il b, R B AE AT IE 47 )5
AT LUK LN SR T

(2) ARBEEH ARBTG5 RG]

ARFEE R A R H R AT 0%-45%. ARERN 5 H HALE
BRIGFR AR A L. EGRELTHRMNALHRIUESS, R K s0E 2 HE—4
W IBUR R 5 AT B 4 55715 10 5%, RIS AN ARG T &4 A7 HARIE SRR
I K %6 o

QAR IR M 2 70 B A U R 5 T LU R, R R A AE B AT & A R 7
J& s BT DA IR B SR L

B MR R 2 S NOEAE LA FR 1«

1) AREG IR H G P BEE TR b a5 B LG 0%—45%;

2) ABETAIESHHAIENRBARI &2, EEUH A L /R 5aI2E 5 IRiE 4
Ja . FEA R4 B HTE— 4 LA I BUR G5 MK TR S 3728 E 10 5%, Hhlem
AIREE G A7 B ORIES AR T3 4E

3) AIEGFFA —FK N A RATIIESR, A S 54 B 1 E 1 10%

4) AEGEHNERNEHESFE — KA A RIS, NEIEZIEARK 10%;

5) AKEGFAMAMBGE, HliE A & %= Em 3%

6) A G EHANE RN SHESFEWE—BOE, AHEEIZAUER 10%;

) RESAEARA AL 5 HRABGE R &8, A E—38 5 H IG5 3E )
0.5%;

8) ABEGHTE T Al — AP N1 & BT~ SCRRIE SR IO L], AR I 4 0t 7= i
{Ef 10%;

9) AEEGFA AR RIS, HAiE A 54 V=5 E 1 20%;

10D AFESHFA 1 F— (a1 —15 ) TP SCRRIER I L], AP 1% 58 7= SR
IEFF R 1095 ;

80



BiaHEREE

First Seafront Fund FHE L

11) ARHESE NG P AR AL G4 R T IR — SR R NI & 2R R SCRFIESR, AR
R H A R P RIS A G 10% 5

12) A& B T15 FI U TFZ0A BBB LA (4 BBB) %7 S FHIE S . R HFIH %
FESCRRIESF A, AR EAS AR R . ANEAFE R, NAEVFOIR S KAz Hikd 3
ANHA T A BSEH

13) HELWM =2 S5 RAT R, A4 BT BRI SN I AR R 4 1
G T FF AR 11 5 S A AN UL AT I S A R AR R AT I S I e

14) AEE G N A W ARAT 18] [ T 3 34T 57 [0 1 8 4 R AT 19 0 B 4 W 7P i1
(1] 40%; A K470 4 [ ARAT 1A [R) M 77 3% 452 25 [l ) S KT RR Ay 1 4, {525 [l I 3 4 J5 A
5

15) AEEGFA B R NS, T EA S & 5 1 10%;

16) ARKHE 435 H N B 1) A TR B Jk & (RO T s it 4 DA B A1 TR A 1) o AT
B4 FH — K BT AR RATH PRGBS, AR % E A F RIS R R 15%; A
BEE I NIRRT HEFE — K LT AR AT RUER S, Az A
] AT IE B 30%;

17) ARKE4 F AT TR AN M2 R G 1 i & T A1 B 4 W = E 1 15%. [
WA HIAUEE . AR BRI B RS 2 55 5L 8 BN AR R BUE R & AT
B LIRSy, BE45 A B NANS BTG i Al 52 B B 7 1 1t

18) A4 HRATEARAUFSR VAP b K b EIE WS 28 1 3 Ath 32 4R R 28 5 e - 9F 2 3 [l
TZE Gy 1), RIS o it 0 o SR I 1 5 R A I 24 P4 9 L OR A — B

19) MARFESFAA E AT AT, 305 AR b I s 23 00E R4 R BR 1«

A RIESEEMZ S HHE, FEERENE G EAME, AR5 E %4 E
() 15%; ABEGIEATMAE S HHZ, R RLNBRIRIAT A LM E AT IS 54 5= 13 E
) 10%;

B. REEGTEATATAE 5 H HE, R (32 H I 60 B8 & LM B A S T B 4 A 1 i g7
BTTEN 30%; AFESTEALMAE S HHA, FEA 32 HRIR I & QM E A 45
A R TR 20%;  FE 4 B R 4% I8 v [ SR 8958 5 B Z R 28 kL S S
BR 15158 5 Tt 5 T 22 5 R (RS2 HE A B B 201 0 22 5 EL I JOGE IS TR 93 7 1 10 45«

C. AB&Z 5EGHATE, B M6 ORS R HE—F N PERGF) 1l
LN SEHEFARELOME, & GLETED NARKEREE TR ]
M R4 AESHFFANBRETEMEN . STHBREHREAME, &it GLEFED
S 2 5 i 4 [ 6 T I S B 8 LU0 A R 2

N

TP, ARk

A

81



BiaHEREE

First Seafront Fund FHE L

D. RIEEGAEALMZZ BN S (AEFET6) MEGUHTEE AR A
— R HEEE R HFER) 30%; ARESAEEMZH AN (M8 Nkt E
AL A E 38 5 H A 5™ HHE ) 20%;

E. RIS S H HE, A KSR E USR5 A0 E S5 A M Ese i
2, AT AR 95%, Hi, FIERERE. fidr (NS HE—
FLLARBURGIZE) « BUE. B SCRHES . SEANREEMEE™ RS RMEE) 55,

20) AHEG B AL B 140%;

21) VEEEAL A EHIE B S AN (TR A IRD) 258 B H A £ 55 B

(3) AZEE M AT BT 8 s 1% 2 -

1 KBS IES

2) 3 RAE Al N BT R R IR

3) MBI R IR M s

4) SESEHARIE A (B EER & A ME RSN

5) [ HIEGEBAN, BEE N,

6) MEEWNFA S BYETFAC T Wi S A AS IE 24 FIESR 52 5 15 305

T) . ATBUERAN T ERE I 2 2R R B AR B

(1) BEEHNEHESIM P LLEGEIN . ESIE N LIIERAR . btz
N B 5 HA FoA B R 2k R O ) RAT 27 BB AR N AR B IE SR, Bl A
Fott BORRIRAZ 1, AT A G BB F AR B Sems, A I A B A5 AR 2 A0
SRR, BVEM EE RS, FESLAE A A AR H LA A PR LE], IR T A A B AR AT
R 5y e AG BIRE G I NI R, AR T DA Fe . ORORIRAS 5 N 32
HEEHAEELSHW, FFaed=Irz “ U BT #ERET . ReEHANEESN 2D
KRR RIKAS 7 F AT H &

(5) BN Y B EEEE F AR 6 AN ARG BB A S i & 54
EFREARLE. £ ERBIEN, REEHRTEIEE . RN S 5 eE FNZ2E.
REEFE RS NRE SRE QRS S FAEN DRI, KBRS 2) .
12) < 17) | 18) Hibh, BHEZE. WAl EFRAT NG JF st G HRAR 5 45 5 5
N Z AN SR P S B R BIATT & IR RUE R, FE S BNAE 10 525 H WREAT M

B, AHrP EAE R S HUE IR IRIE TR R Sh o VEEEERU A RLE B, M

(6) F:EBNIZ L W P SEBOIEZF AT AL AR 1, R AR A KU i B A S0, I
1) 5 P RN B AR B SRR o R BN Y 2R I P B R 2R AT AR i i 0
HAREEH], N A7 b IR 2 A RE -

(7 PAENE S BT TION B S R PR, Wi T A, ReEH AR
TG AR )R, WASE GBI A2 AR S R 1 5 AR 3 )5 AR E o, (BRR AT 2 15

82



BiaHEREE

First Seafront Fund FHE L

2+ BEAUE MRIEA RFEEMAIIE K (EEEFD) WAE, WEeE AR
AT EAT B . SE G RBURAT € IR, S8 BN NARSEE A AR E S (3
SR A%, WERFE RN EAFRATIA R, JF AN RS EeRE N, e
FOE N A S G B BARITAE SR A S 3 TR BTG A RME AT B . X AT E M
SEMBATAR, BEFE N LB T, JFEREEEHA.

ARSI B P HRAT A7 RN A 2 HE -

(1) AEEGHEETH B EPRRAT ARG, AR IS #ER 30%, H
R T AR, AR AT 52 B SR ERAT AN 32 LR U IR s 454838 T B RS
FEE N BRI R — R ML ARAT RO ARAT AR [RIML AR B G B G B 7 il 1 L S T A
20%, BT ABAEESILE NG I E R ARAT RARAT AR FDAF B B 5 1
LB ST AR T 5%

AT R T B 0 11 ) R A 50 I A R BB, R BN ATIE 7
FeJa s RAR LA B A A BRAR R

(2) HEEBANNTUS AR GAFFRAT IV ST, @A e ARAT A KL 550
FEv RO DT, URS 12 AT S SR AE AL A P, DDSEREA RN . B0 NS A
RGHRIT eV SN E SE, WE, SR KRBk, BEEELS. A
UESE A M, VISEBATHE IR,

1) SESE A STRMNE . A5 HI XS E BB A RAT (15 S5 40 A9kl
AT RIS RE 15598 e BIAF R BRAT 1367 T A XS o PRI A7 R HRAT AN 210 R U 7 4 2k
1, HIHEEE A KM TT,

2) HEEHA TR E RS, FARIE RIS F & iRk . sl KU
T EAEIE G BN R AR AT ST, 8 73 S i ST ST A R R AT R BE I
AR AR - i < B8 BT ARAT A7 30 BB Tl R ik < 1E % 45 Bl 55 ) UK - 1 4 i i i S R B 4
SR SCHUTT I e IR S B8 R S M A B 25 20 e 215 it sl 1 5 T F XU o

3) FE BTN 5% P 3 RS 2 Ml ) L XS B AR B BN B3 TR 5547 9 3
P2 BIRR, R BN R SH i AR AR K

4) BEEEHANGRSITE NI RE AT SN, By (%) .« (G2
PEIMED) A RFHEN, DILEZARIKEE, PIREH, SO SI& TUE .

3. FESHEHAT AT K IT i SE . RS SRekf. K
Xty BPLAT SRERT S

(1) FEE R IRATAA AR I 2T

1) He e B BN 5T & B A3 ERAT BAT B R BT REAT (kAo 55 Bk
EYEY  (BURRERR CRAEIERUD ), #iE (i) msiis. (ks
PERRO A CAEFR AR A% A 3 S8 N SR & E SRR E .

83



BiaHEREE

First Seafront Fund TE’ %Uﬁ Eﬂ ;F'J
2) B FEE NMRIGAHTERR (A SRR BO M FEaihil-B) ’NE#1T 8,
A RAT TS 55

3) HEEEHANAE CAEFP AT B KL SE 5 B A AT A ] R (0 70 5
A HEEF bl BRAR AR R ARG, LA IR SE A A A R IR AR iR i A i R )
FERBI A SO INESE o

4) HIAEFARAT 18 8 A A AR 70 SEHUK CBURfRIAR “AF sk SEHUE ) ik b
[ IBASAF U S BHANAT RAF KB, 4T AT A7k 0 SE U I _E 24T K A7
ARBIERR, AR ST S ERAT TR Er

5) FEGEINNAE (FEFXA) U, e Ar M s fi s A0 (0 55 4 4 0
RIF 25 € AEEITER S, IFE (R SEK - Amiks, RRIAGEEKS
1, HAFE AT A — D) 5T AE

6) SLEEBANA (FEa i) g, EAMN, WAREERATIK™ . e
SRAART, BN A AT, SR NN 5 A e AT B . A7k
I3 STHURA L R B Al A B SR e B A PN L T N L IR ST A 5 . 73 S R 0
BIETT AT T8 AN, ARSIV AT 4T NI IR N A, B2 R
TN 2 2 A THE AR T

T REEEBANAE R FRUE, BUE 0 ERA7 AR B
AR AR, A TR .

(2) BB HRATAF A (I P s 5 8 2R

D BEHBETHRATAHN, REEHAN AR ST A ST (&
EEDVO R 55, DA AR FARAT BT BB T IR E 170 3L
B TT SLERATIR

2) FE T T HRAT AN TR BN 4 d 2k 48 NORE AIEH

(3) fFaRSEIE R WK H AT R B At

1) AFFIE L S A K R A% i

PR B < RBEAF I T A7 R AT B AT B BT IR € I STHU . e BN A
CHERIBASY TRE, A7 RERAT 70 STHUN A 52 T BAF SIE S - B H Al A 207 3K B IE
CRAR “AEaKSEIE” D, ZAF K SEIE N S AR A BB A RUEIE, X RiAEE
AR RETT B ME— K I . B RIKY H, BAF AT 2 SR E &1k BB —
AP SEIE R BN SR S N AT RA 225, R A7 s R B A 1 i 1 BB 1]
RN EREFENRERRAN; B EAT 7 SO IRE A RIE R, A7 URIT 2
SCHUVATRE U EE S B A RIE R B IF 5 2 408 Al

2) SRR R AN P

84



BiaHEREE

First Seafront Fund FHE L

TEAR AR 2 I FE st 2R 1), th S B BN AR BRAT SR AN R, R FA
PUBEAEFRAT RPN MEFSEUE, FFiE0l B D oy Rk 1A 28 A, RA7
HAEIE A SE KR

3) K H &R

A TAEH, HESEH AN S ESFEE NZA & BT3B R R FLE

BEEHANIE R icE) e, s 3 AN e ER, AT
R EZEAR G 5 A TAE H A R B S5 ANTR 8 N A AR K . FRIAESRARAT AR 37 0 i
T B SR . HSHT BT R AR R AR AT A A

17 FRRAT B A B A AT N A K S (WA, 78 WIIE BR b 25 77 HRAT A 5 2
FREFENREHR AN,

4> FHI AT

e TN SR I8 R A T NS PR A SRR A B 45 A 3R AT 7 SO L i 52
P e S 2 e N R AT Y R B VAT B e = N EN ) LT e € i B
SEENSHEFBATHNEZ SRR T 2 B AR R R

G B NAEAE BN A AR RN AR BB A B SR, @AEEEEANS
TF BT IR AT B 1F) SR BAMT B . TP S RS B EITE A,
B NICZAFRA RIS i@ S A

FEEWARE EFhich) e, FAFRIEERAF IR Bk, AR AT
SERPIE A SN, SR ANTEJR AR EUE S BN b hn 5 20 5 9 H BB SGIE B SO )
SEFGRATIRE S R BIERIAG . AFRIRAT RAE R AR A BRI B AR @ A & 7
S GRAE KB A e TR H, AEFRATINAE 2 B 5 58— AN TAE B SO, A7
HRAT T 42 SR B 20 5 ) 6 R0 SI2 o S HH R B S A S AR IR

(4) $RHTSZH

AN SRAEAE AR Y, E T G MU AR A4 ek 1 JE PR B It 2l e A B 0 5 B A R
B4 A TN T USRI SCHA S 4y 92 42

PRAT SCHC BRI R S BN SR ERAT AT (Rt ) $0T.

(5) H4 VAT AR B

B G B N R IR G B NTERAT A R T Gl oA s i ile & (& &
) ML MAT A, B DR sUE M & AE 10 A TIEH N IE. SEeEEA
SHHESFLE BRI E M FTURGEAE 10 N TAEH NI, FEEFEE AR E hEIER 2
HGFEE N R G E BNA EIGEMAT A, RISz B S o EE 2, [ A e 5 < A 3
NAE 10 N TAEH WM IESHELA S 5, 2 AL G B NTE A PATIE B S =8 2R 11, AR
Pk A G H R, RS FRE AR 54T

85



BiaHEREE

First Seafront Fund FHE L

4. BEEAUE MRIEA RBEEMIE & (e R) MAE, HEeEEEAS S
BATIA TR T AT MR . B8 BN NLAE S AR BB A 2 Al 2 108 N SR I A it
FRBATIARHERT . TSR A 18 I RERAT (8l 61557 1T 58 7 0 F-44 FOF L) 58 %
Lo FRE AL a5 HTT e B BN SRR IR BN BT = I AZ 3 0 F-44 5%
ES AR N NGV S e ) A 95 D EPN VA S B St 62 WA CERIE Sy = 62 UNIVIRS S LR 7
X 44 B Y B AR ARAT (] 05 T I B S 0 T2 T N B 2 e B 4L ST
SEBERIERAT (8] 627 T30 58 5 0 T4 AT AL By o ARG AF SIS & BN W] LU RS )
XTFA R, (H R RS R DR AT — A DA H Bl S tE N M veEnN oS
AIRAMERIIEE 5 %08 F I AT (A ARG 5y, IBHZIR M BGEAT A5, (HASE R
M5 5o k8 B NARYE 117 37 5 22 i IR BE AR AT 18] 15353 5 S o - 44 Bl S S5 K, 2
WEEEFEE NI H, HFESZHN T RAELZ S 3455 H A 5ERSFEE ARk,

R E AT G PR GHE RS, ZRAT R G a0 S T8 5, IF
TR DRIKAE 2 5 T ANBAT B RGO 4y ik . B RIBARIZ B3t FAER G E B
B 5 ARV IR 8] P TS A AR A I8 24 DA S HABAR R AR, B 8 H A W] UK AH B2 45 2% S AT
TUURH, SRJ5FRAHSRAE S0 e e . Rt N ARYE HRAT 18] 65 23 T 4 RS Bt & [
JBATROLEEAT W . Ik SR N F R AP & B Z IR FE A2 58 o o F AT
LGN, BEEIUE AR SEiE R G BN, B SR AN AR A AT (T 453 R A BT
£

5. ARG PTRERZ ISR, MBSy (8T RGBT ARA T RAT BRI 2 IR
UEFRAT R I I AN ) S5 G HLE

(D) FEZRIEFEREH CEWNARNERRATEEINEG) MVEHAEA T RAT RS
NIFRATIEER PR E A5 8 73 S8R R AT I WA — e IR BUE I Rl 22 ik 5, AR TR
A7 E RV R B A B R T I A R IE S . CRAT R eSS [BIIAAE 5 v ) T 25 550
i SZFRAESF o

ARHe R AR B 48 o EIE M S AR AT AATIE SR, HRRT t o EESR Sl 4 A
BRTTAEAT L ok [ TS0 45 AT BR DR A =) sRAT 18] T 3205 5 e d A PR A = 9 S8 i
ANFEE R, FFATHEESF 22 53 P B A IR ARAT 18] £t 27 T 32058 2 HROAIE S

AFEGAFHRFE ARG P EE R S HER AR A TR AT IE SR .

AT G AN BB A BiE HME B E AN WA (R IE S o

(2) HEEHARNAAREE R RIEZ R, RS NREEReHH
NFEHZHME A I A BRI 52 FRAE TR (3 B SRR A . MR . SR
ANTFRATIEE, B8 PG N fR e 6 8 G S fibuE MR sh i R AL B i . Bik
GOREIL AL A AE AN R 22 e 5 B it it 52 PR IE 23 X453 58 0 AT 150 % bR 42 1 A7 0

86



BiaHEREE

First Seafront Fund FHE L

BB HN DT HIRPUTHR R TR Z AT TAE R B BOR IR B & EE
N, PRIEREEFEE N BRI BT i, B itE ANAENE] EiR BERE A TAE H
W, DA B XU AT 5 A B IR Bk

B BN A S G B IE 52 BB SR PSR R 0053, B DR XA SR USSR IR A
A RIE T, £ S BRI 8] P AT 2 D d s AR R s 1k I e 2 PR < U [ BT 3
R TRl B AR 7)) Ak TR DRI T 5 B0 < T < o e R RIS, < BN S ORI 2 A A < R
BTSSR, IR R . AR g PR BRI 32 FRAIE S T SRR sl e R, JE 4
FEE NARAEAE T AT

(3) FEG AR RUESRAT, T BN M) 25 B8 NIRRT i A 2R
WA RBEES, SRHREARTRURATIES: AN ERIE R S SC RATIE 8
FATIHE BUEN, HERBKEE. M. SRR NI B, 58 eI
o HeEHANMRIE EREEMES. B8, FNEDSTRPUTHRE S ATM A T H
B B 5 R BITA BIEITEE N, RIERSIEE NA L0 HI [R 34T 8 1% .

M B B R R SR (1A SRR I AR 25 B, BUEFLE N BRI
TR TR IR, 28 N TR ETHE,

(4) BEEFENREEEEN. (EEaR) « (FTEDN) HREeEHARS
FOEZRIEZF AT N RIS EHANSER T (EEaF) - GEEBID UL A
FRVEREIAE e, LR B SE A, IR EIE 2, RN RS B
TR EEE T NRIA L. ST NABOHEGE A RNEE, SR (Eed
)« GEEHD) BIREHRSATHRT, O EmEe AL, ReEHEAALT
A IE AR R E G FAARARATH, T AR I S

(5) S EHANAS G BARAIT AT R F WA S B A, £ FEIE &6 52 3
AR T AR AT RATICE A RR . B SR IR E, DS S A F K T A48
BT ARG, BUEIEER .

6 kS BN 2B ISR ML S AT T, DA ECPPA SR BB 55 O X
K, AEHE, BT STHENEEAT R R B SS, IR RAT SR AR M AL
HIFE R HLE -

7. BSE IRIEA REEERPIUE & (EeEF) WLAE, ST iEit
B BIESMBUHETE . BT SORBAIE . eGSR
G BALAEN PRI B B S L SR B S AT B AL

8 HEEFUE N R & BN M R H IR B IR 2 B bR B ia /R S A AR
(FEEEFD) MAFTE P AIIE, NI PR S 45 i e 55 7 AUl Ak e HN
BRIAZIE . Jk ey BN SRR AC 5 A P B2 BT N B AR B i e TN AL 3 SR
Ja BRI R I B R AR AT N, xR g mE kS BN DL R 4 2

87



BiaHEREE

First Seafront Fund FHE L

RN, B e E NS SCRAT R B, Ui R D R 2 IEIIRR . 7 E
A HIRA, e ftE NN XERHE AT B, BB ASE. &eE
BN A E BRI RS UR REEFR N AL IR R, B B8 AR S o IR 2
S E BN S E MBI SIE MRIREEI, GEeaR) MATE

PPN b B PATAZE . B EAR T WEEFE N KSR, a8 BRI
SEI (8] A R IF UL, Bt G308 NI BE SCIEAT AR B2AAIE s X3k T A% IIRE
L FEE A RPRAFEE P B EOR 5 1] o BRI 2 A R G MBS S, R A
ISR ARG & fie AR S Biedle B RE AT B2 4

10 FHEGITE NI SEHMNKIEZ SR CAEMNTE S RIEE. [TBUEM
MEABA R, BESRIEGEFRLIER, BR8N S B AIE, g
SRR 3 BRE, SRR AR EAT BRI S5 E, T AR

11, e E RIS EBAA EREMT Y, NN SRR =, [FrbEH
e EE AR AL

=) ESEHEANESHEEARLIZEE

1. BB REILENBTIEN S S TZE, REHRNOFEESTEA
BAREREEM P TP S P R G . ARSI A BT 45 K S R T K
SRS E N RIS AN S R G AU E . R SE AP H
AW AHORAE B R A B B G R B IS VR SR AT N

SEHNEIIESTE N ARSI R EEGI SEAT 2 IRKE B, R
PAT T HOE B AT S E AR SRIRIE S MERESHRRE RS R (Eak) | &
EEFE. FTEED S IAMA RER, N A T sOE R et AR . Jes
FEE NGB 5 I8 A0 J5 LA — LA H AT A o0t 3F DL T s 3 a8 H UK Rl R
VLB AR RS A ISR, IR ORUEAE R SRR P9 B eIE e 7E R R SBR Y, Sk i
NABBER @A F AT B &, B ek etiE Ak,

3. BEIUE NA LS H A MBI S8 B KIEE AR S & RIAAFEE Pl
XN FPATIZE, BRHEART: WRSEHEANNBIR, EetE NNEMR
SEI (8] A R IF UL, Bt 5 8 BN R B8 SCIEAT AR Bl 2AIIE s R B8 NI & 4
UM BURL AL 8 A BT W™ ) S8 B PR A L st

SEHNEIE ST N E BTN, NEN RS P EIEE S, R8N
HEFEE NI AL, FFR 2 IS5 R A EE N 2

() EEW=HIRE
e S 7 R 1 TR U

88



BiaHEREE

First Seafront Fund FHE L

QDR =37 s Vi VAR g = LY Sk i = N 0] i S T e

(2) BEIEANNZERERLEY .

(3) FEEFEE NLIRIE I B2k e W7 B vt I s (KA R

(4) FEEFE NI FrItE AR RS 7 0 A BB, #7152 B 500

5

BGHE MR ESEEANNIR S, WIS E RN L e R 580
RAHSEIHNNIESTRS, AMIETIEH. &7 SEESIEMT ™. N8 T 5
FEE N SERRAT M N 18 R SRR SR S S A NRE IR IR Kk, BE4
FERF NASARAH H 7= A (1 54T
(6) X T K R B B8 7 A I S 7™, B H < BN AR 57 50 5% 2 3 A e 3
Ik HIAFFE ARSI E N, BIK H R A BA SRS, FEEIEE AR
TN G B CREUCRS T EAT S, 6 BN B A7 B 1) 45 % 2 o N JB B 4 I 7= (4 2k

(T) FEEATE NN A FE S8 BN 557 AL A7 TR A AR 2R 8 AN UL Y
FeG B, B B A F BUIE SR 8 7 S DT SR AW R S B CRIFE(E AN R T ) B fRAE
S NIE S BIIRAA5) RIS, BT RSN B0 2 A AT Y F
NN =T IRVE . B2 3 R B ™ 46 S R 45 35 4 % 7 Je R4 R S5 AN R HH 54T

(8) BRIRIEFEMANEE S & FMRES, BEEHEANBERIEE = NIEEF LS

P
&Ft

2 FEE TR T LA B

(1) BEEFE N UARE K2 SHEE WA LR SR SR (WA Foy “3
EIKP” D, RERENEATAE, JFRERE ST AR E T el FTEKS 4
PR “ BRI AR G RO R0, TR NS Nk &30 N HI

(2) ST PRI SLAER, RE5 AT EAR WSS IR, REFTEAM
e EBAASBAEAIE G KA SOF AR HABRITIR s TRAGAE 2 e A ARy I P 3t
ATARSE S %5 LIAME B

(3) Feg BT AT SLAVE BN AT S A AR AT Ml B BRI A R E

3. FEGUEIFIK T S 52T &K T S A B

(1) FEIEE NE P EIES FiL 8 5 A IRSERA A Ll A7 R~ = e
TR EITE N SRS RHETRIK S .

(2) FEGUETFIK ™ BJFSLANGER, AR T3 2T A GV S I 2. BB A
AN 8 BT A BOR X7 R HE B 3B AR ATIE TR K RS A S 2 10
AEATIK P BEAT A I ol 55 ASM S B

(3) FEEUEFRK ™ P SLANIESRK ™ R IO 2R e Ao, TP 8 g
Az 2B AT,

89



BiaHEREE

First Seafront Fund FHE L

(4) ReE NDIEEITE N4 AE P EIEF S04 F A R SUE A m P L4 5
ik, FFARIHEE R GRS b EIER SIS AR TTEA A —JE NFHE L
1B, HeEHAN T LR . 4550 6. 255 IRIE S FCDEE I o FEHES: B iC 4
FA PRI A IE AT -

(5) A [EIE I 2 BCHA W B UM FE AT PR H 2 5 Fe VR 6 S Al 35 58
A A R B ST, B AR SRIK T OTFAL . TR, %A RMUETT AL, ERIFE B, 35 e
RIE, M EILE NI ER R TR IF L. A BRLE AT .

4. BUFIEE L T BONE B

HEGRAERNE, FESIEE ARG HEANRET. hREGE L EA RIEA M
AT IR T IIE ST B A IR A B A RHUE, DR R4 AT I 73 S c 45 HA L T
SEGTFEE K, IR SR AT IRAT I T 2 R 45 5.

5+ HAhIK ™ KT S AN B

(1) Fe 8 BENARE S0 75 B IRE T S BT RUE B IK 7 BT AE 5y =, ik
EFUE NZIHUE T L SR K P SR BT Rk . Sepl EIRIK P PTG, e A
ISz UA-F T 1 3R B 2 = 3 A1k X 9T B DR IR B UK BRI 46 9% < o B A0 DR IE < 42 P Lo PR B3R
FP 40 Bes s 5 A A N B A A ORIE < I 4 0 B e i i) i B i e i BN
17, HEJESWB L ERTE A

B G IS NI SE AN T A R IS, JHRETR R EeEEA
TRAEFTHR BEAIIK T P AR LSRRG R, HAER SR BORAE B s S 22 S A Bk
HEa I SFEE N

(2) DMK 55 e g it ZEM T S AR, n] DARSE IR A AR & S R e, i
S EH B G NI SQE AR IR I A 5E P JE P AL HTK %A 5%
FE I OF

(3) FBEHEINEEAT KR E XS R B TFSLAVE B A7 HUE (1, ML E 703

6. LSBT A A N RIESE R R

B W BB I R SEVNIE SR S5 I FEAEH 208 th B 308 AT 2R 485 AR
R, SEADREGEICHFEARTUEAR . AT WIS EER AR A P EE
FEIGEFARTUE L 7 BEHEE PO B, SERE IR I S8 A A .
SEYRIESFS5A U FEIE R SEANEL L, Gt MRE RSB MIE 8. Bt
NS B IRAF TROMUAE) B i < F8 87 N LAAM AR S A 28cd il (K AT i SR EAS RSB IR DA E

7. S5EEMTERNER G FRE

Hi2k B BRI E N SR A7 AR R B 73 0 e 2 e BN
HEFENRE . BRADIAAIES, REEHRANREEZFZ N SRS G KN E
K& IR PRIESRE &8 AR GHTE NE D SR AR R . BB ANAEREKR

90



BiaHEREE

First Seafront Fund FHE L

HRZEE LSRRG FERSREITEN, e TIFEH AR EAREESITE
NAE o DR BN RGE I (A% BT 5 3R & R AR AS— SOnE  Ja 8, 2k
SEHANG D BRERNRENIROVEEERZIEREADT 16 4, EEAM B E R
FIAE IIBR b o

b s b S e Y Ol o T 5 N (P e = S £ N VAT Sk s NG eI /A = R B
HAF, RAEXTTHE—8, SREMAAREE. RSN REETE NN & RER
SR E N AR A—BUR, DUEREIF I,

0

(B E&F=HETHEEER
1, BEE B E TR A% S i 1] K R 7
(1) FE&H P 1E
HE G PR R G A R P R D 2 G SRS P
HRIES DB ERTEE H S VPR E R UG E H iR S aas, SH54
AR E AT, SRERE] 0.0001 7, MU A& AN, EFRAEMEN, AH
HE o

BEEE NG MEYE AT HRESRME . SRESMIHE, SRSEENEZ,
e A, ABARHEE AR BORE G A TF AR e BT A I PR ob

(2) HEERF

B N A B G B AT E S, RS T SRS M EIE
RIEFEGEEN, ESTREARTELIRE, HESEHANIMAA,

(3) AREA IEHEN, ST PFE T RS ST 5 &8 1K
o AEEEMIES ST HEESEE AT, Wik, mEARLEE KM RS,
GARK S e VIRt LR RS, I IETRIE R — SR WA, 4 IR 4 B X ik 4 7%
PR T S R AT LA

2 FEE VA E
GE N REEEIEE NP (e AR ML w45 HE.
B & A E AR I AL 3T 1
SN BEEEIE ARG (EEAR) M205E LB BUHE R
- G

12 8 5 DT THE ) 23 TR E AT

5. ) AL

eI AR SAEE NERES SRR, RAZRIUT 205 (R —id k7 i m 2tk
SEERJFEI, ARSI B L ISR AR S AR KA, A DR T & A E
AT, HAHMES, DUMRIER S =) % 4

91

e b

o~



BiaHEREE

First Seafront Fund FHE L

6. L 55 IR S I (1 g il A R A%

(1) W 25 3R 11 2 il

BG5S IR MRS E AR, EEHE AT,

(2) LR

G FUE NEWCRE S B G B2 & S5 1R )G, BT MOL I E . AR,
N2 R I I A i B SE R A R, BEAT IR, EEXU B A5

(3) T S5 R g i) 5 A% 8] 224

REEHN, BEEIE AN ER A Z505 5 DT H 58T BEIRR I 9 e B
FERRN TSR HE 15 AN TAR H N 58 Bk 7R B Mg ) e B 4% 1E ERES R H
& 60 H A 58 ek G~ AR REIR 5 (R G ) b R A% AERREES R Z HE 90 H A S8 2k &4 FE 4R
TG R EETUE NMEE T, RIS IRRAAAEATT, He a8 B
BB ANNICFEERR, AT, B UEZAE ME . s R M 5%
UG NS H F . R G FAA SN AN, e BT DA G ] 24 2 4
T PR B R .

T\ A TERN, e AN R EATE AR el S L R HE (1 S Ak AL
AN 5 2R

) EE&RTRFEABMEELERE

BB N 20 AR SO N AFR IR SRR 2 a0 8.
LG AR N A 2 e SO U AR YE 2 & B BN S it AR, BB B ANAIAE
EAUE AN IR E S e B N, RIS T 16 4, IREEA B & # T A
MERIBRSN . WANREZ R, WA RE AR 5T

PR G FUE N EOR B i) MY, e B ARDR A KB RHE LRSI TE N,
AILHAELEBUERIR B, IFOREF RIS HESPEA S B S B ANIFEE AA
TR BT DR (R 2 A R N A W 2 T 55 DAAMI oAt T, O 8 < fR o 355

(B FRHEHRITA

BI7 HENFE, BEAPR A R SS AYA R I — V14, g A0 D isi R g
ORI, AR J5 A RUR S BRI IRIN E B fh e (RYIFh R 1) H BRI Br
e RO R ) mi AR EN A T . Mt s ORI . fhedk
LRI, KT RBENEALIHRTT, RS )R &

Sl RO FR N, W7 24 N\ SR SRR B ARSI AT, R Egksibsr, ¥
fhy RSUEAT R G RIAASLE I UOIE I 55, S B A AN avE BT .

A2 e N RITMERER (SR G5 B

92



BiaHEREE

First Seafront Fund FHE L

OV FEHRKBRSEL L

I FEE AR R

AHBTT HENGED L AT DT e, BEUaRHmi, HAEAE
HEEEFRHEFEM R, e TE A MR EIEE 2 %%

2. EEEDNUZIERTEIE

(D (FEEEF) £k,

(2) BEIE NI B0~ SR m, AR ER &8 AR,
£ 6 /N A Jo H A 24 B U AR AT R L5

(3) HEEHARME. B~ MESEHE, AR e S AR,
£ 6 AN H P = (0 5 8 B SRS IL RA BUR 355

(4 RAFEEME (EeaF) MUE R AL ST,

3 HEE M HIEH

RN GESIE NZR GEEER) KL E LB ST IS5

93



BiaHEREE

First Seafront Fund EPE:I’ % Uﬁ Eﬂ LF';

—+. WNEEHFRFE AR

SEMNKE ARG RARME—RIINE P IRS . HESE T NRHRIERE ST
MmN, NSRS E . EERS AR

(=) @EfE. mE B RIERS

B BN R S4BT N SR BE T HURAS A B MDA 5 ROE MRS, HE SR 0t A AR
PR, S N R IR IR BUE T W 1T ] A SO RS .

L. FHURE M TR AR i A BB RS AR AHE . S SN il
HARIK P RFEER.

2+ FELF MDA AR 55 T SR ¥ 5 ] 9 A AR IR S R . B S A, AL
HARIK AR B

3. BRRBESHE I EHIN LRGBS, EEEHASAE YN EE TS LS
THRAE IR PR JE B3 BT N RIET H R A . 7™ ) A R RSB NN TR R
WERNZRME S, FE 4 BRI B 1Z RS .

A, FHEEIKFET SMERIRSS i &%, I pE i TR AT (5 BAki%, 54
R ARIE RS IR EAR AT S, (BRI 2 28 Mt 7 T A LRAE

(=) &P RS0 (CALL-CENTER) HLiEHR%

WA et F B IEE RGIRAE TX 24 NG IEDL. FEBIKPREL B i 5 RS 5
5 RAEM.

IR s N TR AR S 5 H (9: 00-17: 00) it NIRGEIRS, HARALZRR
SNAECF ST, FEEW. RSHBF. FEEER . BEHESEE LIRS .

IR HLL: 4001-666-998

(2) BTEARS

HERFANTELESERANBTERNRSG (W E&NRANMEERNRS 5EHdkE
Sl EERi N2

B 5 Mk www. ghkyfund. com

BT fE5: ghkyfund

() BFFRERS

FE SR NTTDLRIT S G M AR AR LS i, I SE B
RIS B TR L 1 AR 55 AT $2F

94



BiaHEREE

First Seafront Fund EPE:I’ % Uﬁ Eﬂ LF';

T AR H R SZ B R, BL“ R A BRI, T AN BE S R R
Ba B NRETE 3 A TAEH Z XS B  NM VR c m 5 . 0 FaIE TR B3
VF, ESEHANEBENER T 1A TERBETREE.

ZHRMBAE: service@ghkyfund. com

(A HTEHXIZ RGP 55K

BEHRANTUBFESEERANETHHELI KRG (M LSR5, MEXL5 R5M
APPZ GRG0 AT P 5285 . @R EaRE: EEMIF . A, R, e,
VA R SN 4 W s AN =5 T N = S =R E B N 3 L [ /N

()RR BRI

B4 TN K P A I o SR A Y T R B BT N SR AR B IR S5 . T
SEIIR TR, BT N AT DU AR DG IR T, e R B G . @ SRR h R 25
WU LA 5 A

(B) WmABERPPHFEEME/ BVMTEEBRONE, BEd U LBk RE
SEEN. FRABEN, &/RIHELSmER T REERHH.

95



BiaHEREE

First Seafront Fund EPE:I’ % Uﬁ Eﬂ LF';

. HAf N E R

AN HE G AN N A e IR AR HZ IR (R EVE) o CGBEINED) « (CBEBINE)
(5 BRI ANE) SMREREMIE N A 5% TR, R0 Mg EEN L

A

96



BiaHEREE

First Seafront Fund EPE:I’ % Uﬁ Eﬂ LF';

—t+=. HEUHPRFBRAERTTR

AUV BALAIEREN, FIERSEHA . REHEIMER 23T, #
BN RILETP AW B S B BBt m] R SOAS A 9% J A £ BN i) A SR ECA A1 5 30 45 52 1 £
BB, (HN DAH S A . BEB N a] DU SR A i BN R i 34T &
5] o

HEEENRECANNE S A SN RSS2

97



i < g

(—) HEXMHEHE:

Ly F I 2 v P VT YA R ST TR0 45 B AIE S 430 ik A S A 1 S

2+ Lo TP ENIE I 2 %% S A R IR AR A E DT IBOR & ROESR BT 2k & 3 S AR a A
R RN S
CHTE TR AR & BOER R R R &S F)D

4. CHTEETTURARFIVE & BUIE 25 $5% 55 B AR 1 30

5. FAE A

6. FEEE BN BRI B

7. HEFE NS B LA B LR

8+ LM 2 BRI HoAh SCA:

(2 FEUFRIFFBOE KB AZ R 7R

I, s (EEEFD) « FEEBIL FREERSE AN SITE AL KR
B AR G BN AL

2« APIJ7: SR NTTAEE LI A o B B TBOM R ], AT DA SR SR B

w
P

MRS EBARAT
—g—nEt=A=tAR



