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GETHIE LR 5, MIAREAEGRAMMANDNAHNAS EHisc 5. Jmif 50585 (s
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(2) £ LTAZ 5 0], Gk S % Wil AT BE S BORBLE AN R HERI SN AUE, A%k
SR EE R, T RE S B T T A IR B S -

(3) ZARHE e PR AN AU S B 15 RO S 1] R B 0 B BRI A 3%, i A7 3 ] RE B [
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. ZEERHs

(—) BB HFz
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AREE IR IEE A FEAE A RV 2O 5T ENE R S22 X0 E SRR &S
S FRY ] 2 Bt DX HIE 23 W LA B ATV E M A A 5584 CBLFR ETR). g MRATARR. TRy
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o, BLEAOIESS AT G A7 ORIE S A BN S I8 TG (S ETRRI B ™ AMIKT
BB 60%, FHAR AR T 80%5 B TR Mt KAk 5

P i R EE e AR IR R SR S R PR . KRR L TR B AL AR FR B TR Mk SitE
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NESEGIEE N E —BOMEATHRIEF 5, ATAHR AT SRR e, AFHE
S MAEEA AR WL

QUDES &7 1

AR BB TR NS i Se e SRR B L, AFE R S e U A SR B 7 I ) R S
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JE AR T 32 ik Sl P O R ] A S B 7 LB, DA SRR #5520 A 0 e X 42 1l 7R 5 R 7K P
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1. B e & g

A HE G B B G B RIS AE T e FEE G B ], B RS BT I B B AR & R o AT D
BB,

C1D o it ity A 17 P G L L A1)

(] b R R SR e it A 22, AR UL PR BE B it A S RT3 O DA DY R 2R

REVRIS: BFEEM . RS RN, VR, P &4
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STEEESE: RS, BWREE,
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SLHE, AEATI SRMOCE T ME S I RIS, R RS A S B B AR A s 1

FAATTE , LR & S A B )5 i 2% RE LU R R 3R

BT i RN B AR 0 D SRR T s 1

T i it o 4% 18] D SEAH OG A
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F T A A TR BE (R AT I R i SR e AT B

(2) KRB~ BCE LI

AN 4 AR SRR 7 R B 378 7 it SR 8 7 AT [ 8 WAL R R 7, KSR 7 I L DA™ R XL
o E bR, 13RO 57 AR SR B s R B HIE AT 15%17K T

N NT=PRCIF S

X T il B 3L 4 3 S SR S R AT U SO EEAL 5

R 8 P 43 D7 S S bR s /N 15%, UK ] i i 2R 0 P LU i BN R

DR Al B 0 D S SE R AR KT 16%, MR i e SR B L], DASRKS B 1) B
PR3 S SE BRI A P 2 15% AN -

AEGEHN GEEEMTEME, XL ES R E T EEAT VBN, HE 1R
o E A ME BT N A R BT FRaR iR ER,  d R S ARAT DR B T kAT
B T E B ORI E TR I AR B AR G i S L Bk e . 0 TR S 2 4
TSN ON) Mgt

2+ T ARSI SR B A

AR <5 A it R B R PR T S MR L T B P A R i ARG B L AT RO R, R
WIHEATT

(1) ARG B LD F ey o 748 20 5 T R R PR RS20 RVSCEL, o o 22 < P il R a2
B 58 77 7 ot it o 5 R 4 P 8 L 491 w7 W A 0 A (R BRI ) B <z, AL BRI e ik it

(2) S BUBREAT R, ARl GG EH . St iR
A S5 AL HERC B P TP R AR 20 ) E LR 2 B AR SR SR M KA, AR ISR A 4L & rh 5 2k
SR

(3) EAENC & U] 2 I E A 2 AT R, 8 BRI EOR o 5, R AT AR
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(4) PR AL G A T NTET00 2 L G A0 45 785 it S R BE AR TR PR U T 2% 5 VP A D S e Bl 2
TR SR T &7 it AR A T XU, X L A AT I P T

3y I WAL A S P 4R S

AT S PRI E Wt KB Fa B & ARATAEAR 07 BB A SR EEE (07 AL ETF),
emTigEES (FMA ETF).

TERE T BB G A A G, AR SN S MR B L) ] e 0 2 28 58 7= 1 TiC 2 L
BIFEATRCE , AR AT i 22 18 i S B G 2H 5 A SE B I s ik B 2 i AR B, g SRR B 4 98 7= 11y
R BEN R HIAEFA 15% LA -

H T A i 4[] 7 WA A 2 F R I IR AR AR B A R 2 B B A, R LA R
MG S E TR mmshitE. mifE SR R AT %

4y FTA ST SR

=
BEAME LR T A S

(7)) b g b ek i

KL G A 27 LA -

B F Ko L E R A (IR AR A

E R AR A B8 (Guotai Commodity Allocation Index) & Zg3k 4 Aifl % AR
ITBRETERIEEE TR a8, MRl HESE. D& &= RS2 AR50,
AR SR i i T S AR T 3o 4R B A 5 1 I bR _LBONIRAT (R HR BUR R,
DhE b Ha SO sh 3o B AR AT R I E . B ESR RO P AL A I S R, Tk
TR B ARG e S R AE AR I AR AL 15% /KT, BAIk B4 U (6 H Y o

I 2 Ko A B A 2 LA 2000 45 1 H 4 HOWEY, JE R 100 £, $eitss T blisid 78
EHAT IR E R AT DBIQ (http://index. db. com) BT R IL, 0 AT LA i &4 14 %5 i AF
WIRHUE L, 1A% DBCMCNUL. [RIR, fE THe vt Ay, [E 4k 4 re 2w b ik
(http://www. gtfund. com) EAAHREIIEL, SRAHEENA. FHAES . W5 FIRE
EFEPSEISE
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a0t R R 2 K 8 i A B O A Lk o) B A, T S o L R A ) 3 T
A5 L AT G O FE B P A, B 2R S 1 o A B Pt J AR R B AR (R AEEE 4 BRAL)
Bl H TR B ) 7 105 KR ST B AR ORI G B R RO Bk SR L S L v, B
EZR T EA HABACR R S 5 . A @ R iR B N AR S R Stk E, A S REAX
RATEE KR RFAE A S P AR e, A3 5 A BN T DUAR 0 o 1L oL O R 24 47 s <5 473 40
FrA NEVEALat i SR U SE e AR B 5 b G P AR v . B 8 B N KA T AR . TR B
S R AGORI EP R 37 E AN g ik e ek e N i = 38 2 O N S el w2 Y S PR Bt S
B, FLEEMAMNBATE SR, R EIER SRS R s T A S

1. FREUR

551 2 K 5% 7 G LA PO ) B D 7 R 48 o i 7 (9 U SR B L) R
oy (EBREEUGGIZ) . Fa s Mrlmieli. StEEeE. T, &7 RSN KR
A0, TR SR AGE S BLEE TR I S A S TR R, R
W o R HCHR AL AR 1 0 73 4 I D3 SR B S S S R IS I L, R AR
AR AP R PEHIER E KT GEAG 15%) LN, BAIE SR )UK H
ot 7 43 S 2R ARG T 1 B A SN AT TS, I A (AR DA =
FE AU s 4T TR (3-month T-Bill),

P = (i A W= WA RFS

2 K e B AR BE R RO B FoR A 12T P s sh iy RS w L . T8 H 1)
A TR R B B AR 2 90 R B P SR AN AR BTV, R 7 SR Eh A H bR
B GEAL 16%) HEATHRER: 0 B 7 f 0 B sh R Bm i SR rmn < A 20 L], s 357
5 BN FR AR AR R PRI 43 4 LU g1, DASROA B4R BOR A 7 2 90 Kk 3h e bl e
AN I AL 15%I KT

3 P B B R MR

BE 2011 4 4 H 29 H, FEZRKSER G E R8P i o 5 5020 1 s o AL G R R B

=

REVR RELR Tl &R RF=
WTT JiR i 9.8% | #4& 22. 0% | 48 6.8% | Kk 4. 8%
A AR i 4.0% | F4R 10. 8% | &F 6. 1% | /NE 4. 8%
RIRA 6. 9% il 6.2% | K& 4. 3%
BREH 2. 5% ! 0.9% | 1% 3.3%
i 2. 5% iy 0.5% | #p1E 0. 9%
FLIT 0. 9% mhn 0. 8%
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A A] 0. 7%
M 0. 6%
&it 26. 6% 32. 8% 20. 4% 20. 3%

4. WAL ML

XFAE— R R A, HA 2B H AR R SRS 20 AT Bk s . B2 R e B AR 2K
FEIIBC A 2R ER A T S AUT TR AL (Optimum Yield) $50R, XPEER R M
RS B ST il 2k HEAT 70, ARAE AR B B R R Sk dee /) (BRI R B KD B
Itz A A BT & ) G 4R AL

(B B

RS e IR B AURE T DAORUESR B B i ST IRAT 8t R XU R A

(D WHFE: LB, BTN RIRKIEA AT T 6, BEINEE B DL IR R AT
B 7E 1R BB FU BRI R b T 37080« 7R i e iR IS A R AE B i R 5 b . sl iy
B RZENSLAR T EE TR, BEERT TR, (F ik e B R i A

(2) HBERF: BEAMRBE L R 01 R TR, I T B SO T 4 T
PR S RAMCE T, S FARIR BT AN BT Lk bR SR S (R, Ak H AT 2
EAR T P H R R

(3) At RIERERENS, &80, ReaMMEAS. BRI
BB .

(4) ZHIAT: ZHEMHMATTAMAPIITL S, FIR BT — 2RI

(5) HBREGRATAL: B TREAE WIAIAN 2 IR S b AT RGO TAl,  IF R B AR
o BGUEPPERE TN A2 S SCBl 1 BB . H A RZE NSRRI AR FR I 51, %
SZTER] DAYE SRS D BTN, R B A AR S e e A B R AT AT
I3 M A S IR o

(6) HEWESHE. AR SHMTIZREIEI . WAIMEIRDL e H G A
[l B e B O AR AL S BRSPS S5 R, XA S AT I A .

(7) A& AL ORIE S BT AR RS IHTSE N, TR T 3 A B A A S B =5
TR LR RERES, JFTUAE.

O\ B 23 454k

ARG I PG, B PN TR SR B AR IR E KT (BE4k 16%)
PAA o DRSSk i JoR RS 450 9 ke < v R0 vt O30 DXL AT AL 2 ) 3 <
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(L) BRI

1. &5 L R

AR TR G AR AR SR b IR B J5 ) DA R TR IS 4 [ A R s, JE A 1O R P 4
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(1D AREEERH A TG R D4 8B HAE— 4 DL BUR 5 25 10 LAV
HE G VR R 5% (VA VA R AR BT i BT AR PR A1 1, 0 A 4 4 A 5 sl I (e AT,
Horh, RGN OREET A A7 H RIS AR 35S .

(2) ARIEGBR TR (E ETHR R AMET RS R 71 60%, HHAMET 80%% % T
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T i I ORI R LR A R A TR SRR AR R R AR R U ETF; kSt
B 90% LA T LR A i AR A KSR S PR B AN T I A R R L R

(3) ABEEFHAT Rl — AT AE KA H 8 B8 P B 1 20%. HRAT B 24 2 B i M
ATTEBR MR SL I 34T BT Bl — A 2 A R B rh [EIE W 23 WA R 113 FH PP R LAG P 2 o 455
SMRAT, ARLEFEGFEE K P AR 52 IO PR ]

(4) ABEGFA 5 P ENIE I 23558 X2 W A E Ve A 4% T 7 181 ¢ BB [X DA A/ ) 3 A T 5%
B X IE S 1T 37 R AE 5 IR 55 58 P AN i B G B P 1AL I 10%, JLrh 5 (T — E K mltth X
T3 IE S5 B8 P AN AR I B 4 B =1L 3%,

(5) AKAERAAT AR AN ME T T E AL H S B Pl 1 10%. JRRBh B 4Rk
B S A R 1 IA0E 52 FRAIE S5 LA R R EE B 2 A 3 B2 7=

(6) FEGE N H I 2HIE SR M — RESMES, AERBITIZIMES S m
20%.

(T BRIATRER] 22 Z i A I A LASL, NG . I A A4 1 Ll A
T I e G D P LI 10%.

(8) ARG NEH AN S CEIEFFBEIE S UK AT R IB00 0 & B i
Be) FFE—FK LM AR RATH R RUE RS, A LA A P RIE RN 15%; Ak
SENEHM M RHAERA — K L AR AT REREE, Az b A& wT
TE B 30%.

(9) K4 HRA SIS T 7= i B o B M 2 A 5 (b 3= Ay 52 5 %ot T g 3l e
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WEF TR ED . LA R RS, MR S S A Z SN R RS S AT A
ZELBIRA Y, JE e PEAAT E SR i ah PR 52 IR 51 7 B4R 5%

KGR YRS A FERUG 6 A RS MR A A LI & 546 FHE %
P . ARt Bk (2) - (8) WUR B LU, N H7E L5 30 A TAEH R &
BB R LV IR G AT B4R 0 LU PR SR o b 5 A B OB A«

2+ KT BBETHNE 5 ) PR )

(1) G RS R LB AR A S B S TP 20%. ASEE BRI A
B, IR N B — R e

(2) AIEGAGHGT LR 54

O H AL G HE 45

@Bt 4 (A Feeder Fund);

BT TR YIS 42 (< Y B 1 I 5 o

3. BREATA AR

AR AR R AT A B PR T B R AL A B RO L, A T RALEBCRE 5, F
) N 247 b T T SR -

(1) ARKEE S RbAT AR i A0 Wi VAN 5 T2 & 5 7= 1B 100%.

(2) ABEEHII A MYIIRTRIES . BHIBCE AT SRR 2R . B G35
T A St S B RTAR B H B BVBRAN S s TR 3™ i ) 10% .

(3) AEEGR TEYEL . BMEE G HERATAEM, PEEAFELINER:

O EZ 55K TI7 (PRENARITERSN N2 B A AMET o EHIE 2 A 7] 1 E H
PERAAE PP »

@7 5 % F-I7 N2 /R TAE B XS A2 S AT 618, I HIEE AT AR TR DL A e fir e
KL Ty
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(4) FEGE PP IEARTE G HERES ARG 60 AN TAEH P ) [E IR 23R A2 A AT
Az it Sk~ B RS 23 HT A B AR

4 IEHETERE S

ARIEGA NS SUERESEL 5, JF BN sy T YIHUE -
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FIVERALRE PP
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EAMET SR 102%, — BT84, AR AR ORI SR BUOR B B B CLl
NAEZF L R 2 5 2

(5) AREEHNFXEEZ SUEFRIERIEAZ 5. 38 8IS 55 v A AR AT 458 2% S 2
fE.

6. HeZ HUESFEITR S IERIEEE Sy, B Ol i R IR 23 i (B BT A L
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EEH,
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ATRLFEE M IFA N KWL

7. HEIEAT R

B ERE M 2 SR HUE SN, FEAGE FAITN:
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(6)  FIHIRLBE I IAESR, (HEBGRATEMERSN.

(1) Z5RFA RG2S .
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(10) BRIEFEMHE LAGE, AT 55 =5 Mk 8 25 7 5 kL
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NE, FEGEINAEBEATEATER G, ARG AN O B AR AT e, AHREEE
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E Vil
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BN NAE IS HEEFA NN, TR R M REEAL eI AH
AAE YA AR G BRI, RS AR I A AR ANAT AR AR JEAT AR R
RSt R, R BN TIAR G RAE 7R 2, RAESAMTAE N B0 LML 3R BB B )
R P R B AR A, B BN SO ARG (AT A AT B B, ORE
B, IR R BT

(=) EHZ S

1. FEEE TN E N LRI AL S SR BTSRRI AR RS DL #EAT H 7, %
PPEE FUkE ON 2 207 1 3 M S S B AN T I 2 ARG . S8R R A S LR LA J7 T

(1) Z 5P BIEEE S 1R AT KB E . 1523 E I R SZ o IRE TS DL
15 B BERSR At LL KA <8 2 Hi 255 77 T R VAT 5

(2) BEFLVH: REMBE N AL G S5 F 22, R4t B AIRT ST S MO i 1R 55
AR EMEGE S AT AT 3Bk . SERTTHFFL R Z ARSI G 60 B el i 1) S8 S
FC AR RS T T O VEATY 5

(3) A5 VEA: BLHEXT R RAT P TR AL R B AN BT AR FEUESIEL K TPO
22 HESE DT T PR s

(4 HEHh: Bffaa GEEMZED EAPERTSEM. A" BAREGMPIRGL S =77
RIPELR. LB A B & i BRI SE D7 TH PP

(5) HofthA M T H & FrA AR 2k Kl A1 E 5 R

B E BRI BRI E E N SO TSRS R, BE (BLBIFNIRE),
W OE A GBS AL G, HFRIES R D SR AL H LS &,

2 HAtH

ISP NRARYE A R E ,  AEHE S @ IR S h X T FERE R 200 B ilid i
EIF 420 i SR SRS I RS B A S T SO R e S5 AT 4R . W TR IR L R AN 5
BB AF BB G 0P, B BRI A R AT Be4E 4P R N IR S AT 238 A0 1T,
FFHE e BEAT 1R

CHIOD G H ARG

I PN 2 N EHORIEAIR S P B R RIC R, IR PR EE K
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ERKEHMEBIERR TS (LOF) FHHEERMP (2019 FEHE=5)

R, IR AR R ICSEE . MR R SE B AR E AN il B DA

e EFEE AN EE BT I A IR AR RIEA LSS FHE, T 2019 4 4 7 18 HEK
T AR R SR AR R A G REEAR, RIEERABT AR,
RSP R IR B BB -

AT H ARG PraBnsib 2019 4 3 A 31 H, A4k prdv 55 8s R4 it

Lo R IR ST A 15 0

Fr 5 T H S NRMIT) | AR5 R e (%)

1 B2 5t - -

Forpre i - -

HAERIE : -

P - -

R LR - -

2 HERHE 140, 342, 280. 25 78. 49

3 [ 5 WAL 2 F5 % - -

Hrp. figz - -

YIS - -

4 BT AR - -

Horr: i - -

5 TN IR i B 7 - -

Sk ST VTR i 4
A

6 s TA - -

7 AT RS H AT &A1 37, 125, 375. 48 20.76

8 A T = 1, 340, 428. 54 0.75

9 it 178, 808, 084. 27 100. 00

2. MEHIRAESANEZK GBI IEF 1T MRS SAFFE IR 5E A7
AH G AR AR AR FF A BR AT
3+ R HIARIAT WL R B RAFFE IR R R AL &
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E &K Ew A BIERR RS (LOF) THEZEB P (2019 £ =5)

ARSI AR T IR AR I S AL

Ay R IR A SOMME o 3 G B 7 14 LB RN B+ 44 BT AR SR UE £ 58 W 4
ARSI AR T IR AR FFAT I EE S AR

5. MR HIRIEGURE SR RO R A S

A ARG R ARIFA 6T

6 R HIARAL 2 SO E o 2 B B 1B LA KN HR A4 BRI LA 43 B A 4

A ARG R ARIFA6TF

T AR IR FOUME o 5 B 7 14 LA RN BRI+ 44 B3 SCRFIE R 1058 W 4
ARSI AR T AR R RFAT B SRR SR

8+ A IR G A FOMME o 3 <5 B 7 4B LB RN HEA B B T 42 < BT 26 P 1 W1 4
AR AR AR RS A ST

9. A IIAIL 2 SO E 5 5 B 1 E FLBR N R B AT 44 3 B B I Al

e B (=Y - ~RE b 3 e
CER I I O o | wEemw
A = (AR | f 71 (o
UNITED STATES United States
1 OIL FIND Lp ETF 34 | Fl | Commodities | 32,470, 788.71 19. 05
Fund
INVESCO DB US
2 DOLLAR INDEX ETF #4> | 70 | Invesco Ltd | 20, 910, 069. 50 12. 27
BULLISH FUND
INVESCO DB OIL .
3 FIND ETF 34 | Fa | Invesco Ltd | 17,575, 431. 49 10. 31
VELOCITYSHARES
4 ETF 34 i Citi I 17,153, 402. 71 10. 07
3X LONG CRUDE Jsiz | JH | Citigroup Ine
PROSHARES ULTRA ProFunds
5 ETF 34> i 17,121, 513. 26 10. 05
BLOOMBERG CR Az | TG Group
UNITED STATES United States
6 ETF 34 i C diti 17, 035, 791. 90 10. 00
BRENT OIL FUND Jesiz | FH | Commodities
Fund
IPATH SERIES B
7 S&P GSCI CRUDE | ETN 34 | JF/kal | Barclays PLC | 12, 583, 085. 37 7.38
OIL EIN
UNTTED STATES 12 United States
8 VONTH OTL ETF 34 | sl | Commodities 5, 396, 002. 54 3.17
Fund
INVESCO DB X
9 ETF 24 | 7 | Invesco Ltd 24, 408. 94 0.01

PRECIOUS METALS
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FUND

INVESCO DB BASE
° ETF B4 | JF I Ltd | 11,473.88 0.01
METALS FUND B | Pt nvesco

10, BEHAAIE MHE

(1) AR 3T P 2 < 15 B8 A 0 42 G55 B R AT A A 1 B 0 10 7 3 T A B A 75
W H A —EZ B ATFRE BT, AT AL

(2) FEGHBNET T2 BEE T, B B T8 6 RIRLE %L IR R 2 AN L

(3) FAt % T 7 A4 Bt

Jr 5 By i S (NRHIT)
1 A7 ORAIE G2 -

2 JSSCUE SR LK -

3 JS2 YT -

4 IV EilDS) 10, 834. 32

5 82 AT R 1, 329, 594. 22
6 Hofth SEHSGR -

7 T 2 -

8 Hopth -

9 At 1, 340, 428. 54

(4) R AR TF A AL T4 I ST mT e 5 55 WY 40
AT AR AR AR I ATl 77 -

(5) 5 AT 44 IR A AR it 52 BRI 0 ) U
ARIE ARG R ARFFA B

f. EE&HLS

Fabgikab Hoy 2018 47 12 A 31 H, HAEHEESIEE AT~

e PR SF T . ISEE R L B ST SR A A IS R R, (EANRIE
B —w A, MAIERRIE . BN ELGOEAREHA SRR, BTEHRK, #
A A A R SR T AT AT B S A I A O FR B B 13

25




B 2 K S v i TG B R 3 a4 (LOF) BEBHAZE U (2019 4255 —5)

e DN | IHCR (LB el o |
KROD | HFED |HIE%0| MEEED

201245 H3 HE
2012 i 12HH 31 [ —1. 00% 0. 45% 0. 43% 0.81% -1.43% | —0.36%
2013 & —-16. 36% 0. 58% —-18. 37% 0. 75% 2.01% -0.17%
2014 & —-17.39% 0. 52% -14.61% 0. 63% -2.78% | —0.11%
2015 & -39. 62% 2.01% -14. 86% 0. 83% —24.76% 1. 18%
2016 & 13.32% 2.63% 19. 94% 0.77% -6. 62% 1. 86%
2017 & -2.56% 1.52% 2.06% 0.54% -4.62% 0.98%
2018 & -14.25% 1.73% -4.30% 0.69% -9.95% 1.04%

20125 A3 HE
2018 4 12 F 31 [ -60.90% 1.60% -30.19% 0.72% -30.71% | 0.88%

M LS LR A R it

N BEEEA

(—) HEH AN

k. ERESE AR AR

AT hE (R B 5REXIERKE 1200 5 2 2 225 =
IRAHNE: BT OX A 18 5 8 S S KE 16 )2-19 |2
RROLHT R 1998 4E 3 A 5 H

FEREN: BRE M

EMEEA: BlET HIART

BRN: Fh

BEZAHE: 021-31089000, 4008888688

ARG K -
JBIR AR JEAL LA
I @R IR T E AT 60%
B RS 30%
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w5 7 I 55 BR A 10%
(2D HEEHNE IS MR

BE20194E 11 A 15 H, AESEFALEH 119 JIPHGGER RS FHRGER
KRG R GRS . EREGRRVIEFRTERSE (B 2 R78EE, 2alhE
REWATWRGERIE RIS ERSRMF IR ES) . ERES DR RIS 575
&, ERBANHIESFBTES BREMEBNEREGEIEF BT ES . ERSMBMEHR
IR G AUEF R R RS (S MIUEF R RSO ER 00 IR & BESR 35t
By, EZRPIR 300 RBOESF R RS (Hh E R 4G RARAIG (HIR A UFEJF 3 5T 3 G AL R
E R WA GRS e . ERXARARGEIE R4, BRSNS KRS AUE
FHRHEES (LOF) (HEBIUFH R TR SH MR ERMWET 100 fa40IES5 57 54
E R AMA 2 R B IR A AR R S (LOF). il 180 &fhas 5 BT F e 06 55 %
4. HER LR 180 4xfha 5 BT IR BUES AR R A SRS . [E R FA R 3 SRR
BRI S EREH LR DRI R AR RS ERBK AR A AN 51575
4. BB S E IR 4QOF) . BRIESEHEMNSEES. HESRERER
BIRGMIEAR RS HERESR TR GRS STk, ERER T
TRERNES B R A S SR UE I B S AR B 48 R BRI 75 3L R ke 2UUE S 4% 1 2
Gy EFREEG AT WAR B FOE R R e ERMERBR S BIEHR RS (LOP)
CEH [ ZR A B A 7T 43 BE 58 5 RS AR I3 #5043 AT S e i ok D EIE 5 AR E i 22
SR GARHAE B R 5 4. ik e 100 22 SR GRS 5 5 % 4. EAR P E A
WA E R A i B R R e . ERE S S BIFBEIEZ#R7 4. EREIFEZT
AATI AR B SOE SR 3 B e 4 . R RBMA R 34 RS I B G RNE R B e 4 . AR R
RIGHCE R A BN RIS (LOF) . [HZe [ R IKA) R G I BIR & BOER 0 i 4 . [EZRIK
R VEIC B RS AN T . ER R SR G BB 7 S (HE R ERE
SEMISCANR G TIEF IR B ST AIMR) . HRSERFIIERRTIES (hE&FIERR T
SRR EAH A5t RIS B R & BNE A 0 4 B 42 EIHIE & S ORMT AR 5o G iE
SRS [EARIRIE TMTS0 $8 50 G515 01k 4 . R EUEA (8 B AT L AaH0r SOk 77
o e EREH G ERGIIEA RS, ERM R TELEIRA SR 4.
[ 78 FLIR PR SRR UE S I B . AR A e e R S A R R R B . R e R S i 2
B MMIEIEH LTS BRI EAIEF RS ER¥ S HIFHEIEH 5%
HEEREIES . ERmFIME K R B RS ANE SR 7S (LOF) (HhEZm e i R

B

#

A

o
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T B IR A RIS e e e o) . 2R ERERT R IR BUE R 3 2 (LOF) (HH
R EHEFT BEVIR F AR B SRS IR B B G e T R, [ 3R [ IR B BE YV T M0 PR TR 4 7R
Bt /R 300 B AE 5 R TFTIR BOIEZR B BT 2k e e A TR ) [ 2R e ZE A2 5 BT I
AIRHOE R A . E R PIEER IR A R 5 IR BOE S 5 R . AR QLR
TEHOE B4 (LOF). EZMRE R Mdiyks. W% RGN B IR A BOIE S % 5 2k
G BRI EIRG AR R AL G ERIER A0 6 BUIE R I B . BRI R
A RAE SR 0P A . [H R RE RTF I B S RUEF B A & (LOF)  (H [H 2 = 72 1
R E R A MU R S HARI RO . FRFUTLRERE RS RIS e, FR
FUENTR F THBOEZF L H 3 & (LOF) . [ 28 R MR E WP BUR T e B IR & BRI 5t 4
Sy EZRHE R TR AT AR BRI B < (LOF) . [E 2 SR A1 RS TG B VR & B IR 7 458
B (HERRARG ISR G AR EZR R R B IR & R 5
e EBRAOVBER ISR e, FRF RSB MIE R e, ERM L2 %
i R HC B SRR R Sk . R IR BRI R B sk & Bk 10 SFEIE 52 5
RO IRBOES R 5 . MR Z MMk, FER R a2 i fF RESR
Bevt e Cft B 2R R 221 2 8 T IR I IC B R A TSR SRR e e kO« [EZR [ 4l
fEARSE RO RIS 2 (QDID. EZREMHME RIGHCE R & RNE B i . FRW]
Fefit i RO IR S ik s 40 B S DT UG BUIE S BBt ik & . RV B e ik
G ER SRR R A e FRBENHMEE PTG E ER G RIE R R &, FR
BRI & RIEF R R . ERINBAT IR G RIS B & FRIMERIE RS
Mo ERERIE RS R G ERmAMAGFR IR R R e, FRFEAMGUF ISR
BEAEG . EZREA BRI R R S (LOF) . FRERAMG A7 E. H
BEMAG R RIE R RS FRAZHEAGUR AIEF R A &, E R 2 HRa R
WG ER SRR R e (T E 20 HAni e AR & RN IR R R . ERE
RAfF MR e . ERERAGIOFHIEF R RS, FRENRRIE R &Y
UEZFAR B R ([ 22 SR Yot R HC B R & ISR R Bt B AR T I ok, [E AR g i s RS
Mo B RS RS P 0 Ak <y [ 28 AR AL PR AR A BE R B A e e TR (R 2R S S
EREHERAIES AR RS (HEBRERAREGIESF R R SR E MO ERMMEN
HRGEIE RS S, ERGBREGMIER RS (HERSERAEERS
UEZF B BGRR[0 VH P LB R RN R i . R R AU i B 745 5
g, EREEE I AR IE R R R G (HERIEFAG IR RS
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ARGEYENTI R B A AL T AU IR P AR G . AR AR R TP IR B E R 4 B A 4
[ A5 H) = A H @ TP 27 AR A E S $ 0 4 s I 2 DR S s A (R TR i B VR & ARLAIE
FIH RS (l E AR RARRAR A BUE S B R S AR AR B k). 289K 300 45 4L
WRRRNEAR I T A S (hE RS MR R I B R A BOE R SR S H AR . ERIEE
W 2458 5 RUTT TR BOIE S48 B S e 5L 4 . B 2R R IE AR Es 2578 5 BT ISR AR H0IE 5
B4, [HAE CES kAT 5 AT BRI BOIE S 3 B i 4 . [F A HhiiE 500 45 40 i 7Y
UFR R A4 (2R T 3 WP ORI L B IR A B R4 P 3 &7 T ok ) (B3 %2
EAH WIS R R R USRI 4. BRI ENLE A 5 R BRIE RO 2 1%
PG ERRZIE HbrH I 2040 ZFRFE IR G TS h S (FOP). E 2 RA S
i RIS C B VR A AR RO R A (ol [ 28 R CR AR & ARLAIE 25 45 9 5 < (R A A 380 301 4% o 1
K. EZRME A ARG AR R R R SR 4 B A A5 5 B I 7 A
G B EMAG AR IR RS RS ERPIER RS B& A 5 BT SR e S R %
Hsr . ERBFESAHERFBGESHERERIEF R RIS . BRPIEEEE RS HE
TG EOE B R S R R RS S . ERFSAGHH I H BT LS. BREAG=
AN F TR U 25 B R A RO F # E  [E 3R BE AR WP U 5 B 4R e e 4. [
RERBETNESRRR IS . Boh, AREEFAT 2004 HEHRE L FHESREE ST E S
RIEG T BN, HEl 2B e REEZ MR AE. 2007 4 11 J 19 H, &
B )R A ST TK. 2008 452 H 14 H, ARESEHABONEHERAETT
R PR RS (B RS AR —, JETF 3 H 24 HA T EE SR
HEMENNGIEE (QDID B, i 7 AFREE. L0k, F6. L/ 3 QDI 454
HY 5 BE o

(=) FEAGEN

1. #HFLM R

MRegiE, EHEK, WIEOIRE, R, 1982 4 1 AE 1992 4 10 A 7E F E g 4R
ITRATTAE, PiIEL& TR BeabK. EPRaEMaRAHE (FRTM. 1992 4
11 A% 1998 4 2 AAEEZRIEZF A PR 2 7 E Pk 553 e 238, An a2 B3t mi A\ 8
2P, 1998 4F 3 & 2015 4F 10 H/EEBRFEGEHARA A TAE, Hrb 1998 4 3 H £ 1999
10 AERAH, 1999 4F 10 H 2 2015 4F 8 AFE#E S, 2015 4F 1 £ 2016 458 H, fE
HIEIEER T A AMTLZE i, 2015 4F 3 A% 2016 4F 8 A, (EPEREIARIUTAH
fEMFK. 2016 8 HE 11 A, TEEBHREARTUEA A @R SLER R AR TUEA

ot

I8
J
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Rl K. L2, 2016 45 11 FEBEANERESERARAAMEA A HZEHIE, 2017 43
ARAEARERK, FEREA,

U5 AR, FEH, Wi FTAE . 2005 4E 7 A & 2008 4 7 A, ATHR AN E PR E T 4R . 2008
FTHZE 20104 2 A, ARREERIN ST EE. 2010 4 3 AZ4, A EERET AR
AF TAE, DAEK BB BEL S F WS4, RS R RIS AR, K. 2014
4 HE 20154 11 A, ALEREPHBARTUEA R EH. 2014 F 2 AZ 2017 £ 11 A,
EREB TS RARITMEAR#EFR. 2017 4F 12 HEFEAFEF.

skEnfe, #EH, MLATFUAE. 2006 4 7 FEESTEERBERARITEAR LIE, SLEE
ARG AL S B2, 520, RAT IS S, RRIRGH R REH, AJF
TR BB R AR, Sk B2, HNTTA, ISR ALK, BUERIK &
JEH B ATIBHEE, 2014 4F 5 H AT A E

Santo Borsellino, #Z, WiHAF7t/E. 1994-1995 4E4F BANK OF ITALY $ 354550 7T
1995 4E7£ UNIVERSITY OF BOLOGNA {T-4:flifiBh¥E, 1995-1997 4E7E ROLOFINANCE UNICREDITO
ITALIANO GROUP -  SOFIPA SpA A% < @t 7> #r Ui s 1999-2004 4 £ LEHMAN BROTHERS
INTERNATIONAL Al SRS 93 515 2004-2005 4FAT URWICK CAPITAL LLP &4k A; 2005-2006
FE/E CREDIT SUISSE fEgIs#k; 2006-2008 £E7E EURIZONCAPITAL SGR SpA JJIATHRIL it /3 445
H, 2009-2013 #F4F GENERALT INVESTMENTS EUROPE {2 #BA M. 2013-2019 4E4E GENERALT
INVESTMENTS EUROPE &£ Ff, 2019 4E 4 AfF Investments & Asset Management Corporate
Governance Implementation & Institutional Relations % . 2013 4F 11 H(EA R EH,

We—uk, #HE, KZEAR, JEERFVFRR @ P 0 (FCIT) B 9% (B R VR LR )i

(Chartered Insurer). 1989 £ 1994 SEAEH [F N RAIR 2 78 AR BB AR, 1994
R 1996 AT ELRKS (BRID #A PR A B SEEIEL: 1996 4228 1998 AT RIREGA IR
NI 7y o F RS AR 1998 4E A 2017 AT R [H b [X B 28, 2002 FEE 4
E R ANF R AR HEF; 2007 FEASEPRUFREARAR#EF,; 2007 F5 2017
FAEFEM R A R AL, 2013 FRSEF R EFHAR AR ER, 2017 F245
FEREFIE R R AR B AR AR . 2010 47 6 H AT AR #H .

T, EE, Bl WAL, 1994 457 H & 1995 42 8 H, L IERM R LA A
FEM SRR G 1995 45 8 H %8 2000 45 5 H, 1EPHILH )RR 556 BRA AT %3815
2000 4F 6 32 2005 4= 8 H, FEEHFEILA RIS EAT A RM b T3, BEis BRIt k.
2005 4 8 H & 2012 4 10 [, fErP M 5A R A 7 P A AHMERLSZ . CERF AR,
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MR, AR Pid. 2012 4F 10 A 2014 4F 11 B, £ EE IV 5EBRA 7 £ A5 A 7T

Z¥. AR, 2014 4 11 ARA, EREBEWSARARMERSAZHE, FHB
T, 2019 4F 4 ARAEA R FHH.

J g, EFE, WA, 23 FEmME . 1996 47 A % 2004 45 12 A7 E
BRAT BT AR, B AR G DANBATIL S E AR . 2004 4 12 A2 2011 4F 1
JIAE T H AR BT IR ST A ) LR, EhAEEmIL S, WEZEHMTIN. 2011 4
1 AMMAERESEEARAR, AL, 2012 4 11 A% 2016 £ 7 ATAFAIEE
H, 2016 4F 7 HEEA R REH AR EE,

T, Mor#EF, WEUAE, #d%. 1986 FARIEXINET R 5 KA R B
Y, SJEAEBhE. UHT. BIEER. #%. AT, EEGERI K. Bk, SEEA S
B R AR E R SRARRA . ERR S MEREEM K. P EVEY 2 EERE
kARl K PEEPSRIGEMTASH S HE, PEEEHEMARE — mis
SHESWE., hEERREUR 5 MR R A G BN E bR o A bR
T RS KEM T RSP E RSN, 2013 SR AT SWMET WA BB A IR AR (H
A b7 ML, 2015 4F 5 AT sUR 2RISR 55 B iRl . 2010 4F 6 HE(EA
HALE

WEGH, MOrEHE, K], WMAAHIT. 1980 AR TRAART T/E, DIERA6eN
HSATEAE. BT WAEE T AERI B FRAALK. BIabK: W fiE hi 4747
Ko SEARE Bid: WAEE TR K. 7K. R 2004 AT LT LTS
SHATATR . SEZE I 2007 fERAT LRIBRAT Lo T/ER R SE SR F(T: 2010 4£5 2014 4
AL SRR R EFE K. 2014 4F 10 HEARA S8

WG, MSLER, WLATA, @RAATN. 1975 T HE 1991 46 H, e ER K
WATILIH A AT A, SERERT iR, E6val. PR, PRk, k. 1991
6 HE 1993 £ 9 H, AR EEBHT R IARLEFENAR. 199349 AR 199447 H,
fErp E A BHRAT AL R TG BT 1994 4E 7 A% 1999 4 3 A, 7 EE AR T 84T T1E,
PAEE RS2, Bt a2, v R g, 1999 453 A& 2010 4E 1 H, e
] i il BRA B AR, DRSS i Ar RS B, 2010 4F 4 H 2 2012 4F 3
H, ENARBREEARAR (F# EHAZH, 201348 HE 2016 4 1 A, [T &4
EHERAFILER ., 2017 4F 3 R EA T ML EHH,

BB, MOrES, WMARTE, SRS, 1986 4 6 A& 1999 4E 1 H 1 E I 7T

g13

o
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Rt AR T = A, PHEVRIn. BIETC L. BIFRAE. FAT. 1991 ARASAE b E I
WEFCBE T AR OV BEHR I ORI Pt 7 AR 30D AR 3. 1999 4 1 H 2 2003 4 6 J1E)
VLA BN AL B AR, PITHARES/ A  R S E R m R A, S, FEE sk, 2003
6 % 2005 4F 11 H, A EE M TRARAR TR, EEMSMELH. 2014 49
22016 4F 7 AAEFE EH AR FE TE GRS K, 2016 4 8 A £ 2018 4£ 1 A{EHHE
EHAFWMESET RSN . 2005 4 11 A% 2016 4 7 A6+ B 75 B WERF R
F TAE, PR R AR R E B CERF TR, E4E. 20124E 3 AE 2016 4E 7 A,
PAT A [ 75 B SRR TR A R & 5T, 2003 48 1 H % 2016 4E 11 H, fEHREBT(E
B ERG RA RS M N A2 S ARITE SR Hd. 2017 4 5 T LR
(bx) ARAFSIES . 2017 4 10 H (LA M EH,

2. WHSHG

RRE, WHERIME, GLRE, @it 1994 48 H 2 2006 4 6 H, /5 T
BRATIL T AT B Bl 5 30 . N BRI 85 Bl AT 30N AT B S T 4047 T
BT AT I Bl 553 @ RARATIL T AT TR 4530 AR, AT 4. BT K. Els
ZPAEIR. 2006 4F 7 & 2007 4 3 FAEE@EREETA RITEA RIS LIE. 2007
4 2 2008 4F 2 HAE EB RS WA FEM S S . 2008 4F 3 H 2 2012 4 8 JAEHE
WRBEHRTATA T S5 HEEm R AT . 2012 4F 9 A% 2014 4F 8 AE R FHR R A R 3T
AFEREZEE ., 2014 4 12 A EA A IS H e .

Yezdi Phiroze Chinoy, Wid¥, K2AKL. 1995 4F 12 A % 2000 4£ 5 A /£ Jardine Fleming
India (EA R BT 3245 . 2000 4 9 A% 2003 4£ 2 H, fF Dresdner Kleinwort Benson {4
M FE . AFFLPIEES . 2003 4 3 A% 2008 4F 1 H{E JP Morgan Chase India & #iERHE!
R ,2008 4E 2 & 2008 4F 8 J34F Prudential Property Investment Management Singapore
PR A ER . 2008 4E 8 HZE 2014 4F 3 HE Allianz Global Investors Singapore
Limited 4 pg 0 b g WA MIEF 24 . 2014 4F 3 H 17 HAZAE Generali Investments Asia Limited
HHEHATE . 2016 ££ 12 H 1 Hi2E Generali Investments Asia Limited $W4TZESH. 2014
12 JlREA R .

X8, WHE, HF7id. 1989 4E 2 A% 1995 4E 5 A, o E A RMT AT ISR FAT
FHA. 1995 4 6 2 2005 4 6 H, EEILHIEAM S AR AR LIE, FESITEE, 88
Z¥L. 2005 4 7 HACKE R E M A EBRA R LIE, Ty ARREIGEE ., DR I5RE
FHRTAE. MRS EAT, REEHEEA. WAL EAE, DULREEEE(E. 2017
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3 AT ARIEF.

Ao, MndE, MlEFLAE . EARERT RIAUES . 2001 4F 9 AN E R ESEFHARA
", PHTATAF LG FE A FEhFE, 2008 4F 4 A% 2018 4F 3 AT E R & MINMERIER G5
IER BRI & S &4 3, 2009 4F 5 A & 2018 4F 3 AAEERX ML IR & BAIEA I HE &R
[ AR XA R A G AR I BT 3 8D IS4 3, 2013 4E 9 A & 2015 4E 3 AT H AR E M4
IR EEANIE S % HE 4 (LOF) [FEEZE, 2015 4F 9 A& 2018 4F 3 AT [H 78 do A i 4 i 22 7Y
IR R BRI PE, 2019 4F 7 AT E R R ZIRE Hir H ] 2040 =4ERRG IR & 040
Ehise (FOF) &4, 2019 4F 4 HEREHEE AW (FOP), 2015 4 8 T AR T
.

RV, W, KA BRI TEA R TR A IR A R . 2003 45 7 H 2 2008 41 H,
(EE SRS A RA I EIREHA ., 2008 4F 2 AMMAERESEEAGRAR, JMEE
BHEART LRI, EEEHA R, EBEEHETEAE, TeEEEalk. 2019 4
5 HEAEARHR T I

KL, W, KEARL, 2008 4£ 9 HE 2012 4 10 H, (RS @AER SRS %S PT B
SFTEHERZ L, 2012 4 12 AMAERESFHARAR, PUEHE IR, L=
RIFAT, BUERTHERGM. XSS . 2017 45 3 AR EA AR LI F.

3. EPEHAR

WRpME, EHK, WHRLERSRANA.

JmE, SEH, FHELRLERESR AN,

AW, KA, 19 EEMLZ . 1997 48 7 HE 2000 4E 4 AAEET Lz isi
A®], 2000 £F 4 & 2002 4 12 AAERT R NFFRE AR AR, 2003 4 1 F 2 2005 4F 7
JAFE TR NG R AR AR, 2005 45 7 H & 2007 4 7 JIAEHT ALIG 2[4, 2007 42 7 A
£ 2010 4F 3 AARIR T ERRAT. 2010 4F 4 AMAEREGEHARA R, JFHEENE KE
TN BEMEAGAENRTTAN. NRES MERE) MATEEHER T, 2015 4£8 H
£ 2017 4F 2 AR ARG A, 2017 4F 2 AT A AR M ST,

FEME, BIERRAE, 21 FEemMLET. 1998 4£ 8 HE 2001 4 4 ATETH E T/
BATAE R T E R 2001 4E 5 A & 2006 4F 2 AFIR T RS & EHA WA A, (TR
2P, 2006 4 3 2014 4F 12 AMFIRTEBRBRESERGR AR, FfEfyai. b
DATRGH, KA, 2015 4 1 A% 2018 4£ 7 AT T EA 2R &EHARA A,
EEGHBNEE; 2018 4£ 7 AMABERESEHAIRAF, FITAFRSEH.
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Ak, TEREFCAE DT, WAL, 20 SEERMLZ DT, 1999 4E 7 A% 2014 4E 2 A
AT EIE S S B IRE R, DRSS AR LR EAERR TR A ZREI LA S
TARREVAR KA 2014 4F 2 & 2014 4F 12 AR T ERER & BT S8, ARRIAL K 2015
1 A= 2015 4F 2 AT Bl HURSOVERAER A R AR, ERIEZH; 2015 45 2 H&E
2016 4F 3 A T HA R SEHARAF, 2015 48 7 AEEA T EEK, 2016 4 3 A MAE
REGEIAMRA A, HEARELEK, 2019 4 3 AREAEARESEH

X EE, WL, 25 EERMAT . SRR RS B ERIREAR. AKX
SEHAMATR; 2008 4£ 4 AMANERESEFHARAT, SFATmRESR, AF
BIEPEE . ARERXSE, 2019 4 3 AliEA K.

28, WL, 18 EEmMIET . BAEHRE SHARGRIE AT THZH; 2001
3 AMANERESEHRAMWAR, PIEEREARTAN. (FEHOREHE & &R

ALSAEENEE, 2019 4 6 HRIE AR EEEE

4, REGHESZR

s

(1) BFERE2 R

RINZE, WEHFA, 15 FIEHESEMLET. 2004 4 6 HE 2011 4F 4 A7EEE
Guggenheim Partners TAF, JITARERBIFLGL, mgeitsiol, %4, 2011 4F 5 5k E
RIESEHAWRATR, 2013 4F 4 AT EZe b E Ak 540 i s s AUIE S B HE S 1 5k 4
23, 2013 4F 8 H £ 2017 4F 12 AR EZRSEE b5 T R IBER RS R 5 R e i e G 2
2015 4F 7 HEAMATERNIATE 100 FaEOIES 15085 G E 2808 i S IC B A 1 5L 4
(LOF)HIEE 2R, 2015 4 12 H&IATE R AR B SR UF S R RS e
B, 2017 4 9 FI e HeAT B 2 v [ Aol A5 AR e i 7 TR B 6 (QDID HYEE4 3, 2018
5 HRMATHIHE T 100 52 5 I BT HOER R R I &4, 2018 4F 11 AT
e tE A P Il AR HOIE - B B 54 (LOF) 2R 4:242 7. 2015 4F 8 H % 2016 4F 6 AR Bl
SRS, 2016 4F 6 % 2018 4F 7 AAEE Prb S EEL S (ERFTAE, 2017 4 7 AT
MEAME AR, 2018 4 7 H AT E Bl 25 .

(2) Piifieas

HARGRALE R 2014 48 11 7 3 H il #E e S, 2014 4 11 H 4 HEZ 2015
1A 15 HHEESBRAEE AL SRS LR, 20154 1 A 16 HEEE 201547 A 13 HHER
e (I SERIPT A S S R 48, H 201547 H 14 Hi2E 20154 12 A 28 HHR
[ E AN AL FIPE AR S M &4 FE, [ 2015 4E 12 A 29 HEA i R G AR 43

34



B 2 K S i i G BSR4 4 (LOF) SERHASE U (2019 5 —5)

AL

5. BB IREZR A2

AIEGEEANRA A AR RER A, HBRAEA A SMBEEA R BHHEITH5TA
Lolb 55 B TR N G P2 . 2 F] R AT DUHESE B IR B3 DLAM AR 0 4 B 50 N B HEAE
oL, BRERKAZER RTINS AR B RRE B mil AR ZR G2 EE
TR MRAEAT RIZANRE B & A, o BOF R w] BB T FURB 1152t 0 2 ] S AR BB ofengg L 2
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