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2020F X TEEMIRERZIREIMGS (—H)
—2020F I TEBRFEIGS (ZH) ERTRERS

oy T
2020F T TR EMISHEIR TGS (—H) . N
00T TEBRFE TS (=5 AAA 2020/1/7 i 298
FEHR 2 AT il
TTETFREFIORES, 254t \
WRE—BLEUTANES, tRR R § i
REENE TR —, TTEEH ;iig — it ﬁiﬁ? ;fﬁ
RBEFIE=ETHEE A, AT b P ER (e oo oo
MEEZFE. Ak, AL KERNT ZHETH GDP #3% (%) 300 120
EHFSMTUR . TTE—RAR 35 GoF (=) o0 50
FRE YT A F1_E BB A B I BN £ — B AETRERAN (Z7T) 12.00 12.00
TENERRS; BRFRESHEFZE — AR NEIRE Y AN E (%) 4.00 3.20
e L, S ERER AR, MBS TmEmh dzx) 16.00 16.00
. NEMA (GE/N) 8.00 6.40
BREsRR o BRI M) (%) 600 3.40
&R REHhE (HHFBFREHRREEES) 400 240
2020 T THERIRERIRETIHE S (AR h (%)
(—Hp) —2020 T FRBEETfRE  2EUWRESESH AAA
(=£8) SIERIARAR x
BITHE: 9.36 2T 4 ZHERER AAA
BITHIR: 104 S T %
6 AHEEESERER AAA
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TR =
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RREWIAN, TTEHEX
WiE; ARSPANL TEBFTEES

RESHBRY, TSIV B SRS K

mEEE, %FIHENF\“H’\]‘"E%E@E

7255
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FMMBEEHER; BFRERES

BARSERN BERFBERENEES KR B

B, RALWKIE, TTEFHAOMREREZRUBEEMR, BEXFREEKZ N, FIERAREIRK; B
MBS FERARNATEMX K. RE91T, Té)&ﬁﬂﬁfnﬂ* REIMREE, AEARSEIAATREEMAIRBSARAT.
mHE TTd RYE BRAE wmEd BRTIE HRE
GDP 48 ({Z3T) 25315.4 30006.8 24438.3 35804.0 16361.6 15074.6
GDP %3 (%) 5.7 8.0 8.3 8.3 47 45
A GDP (%) 58008 47712 63477 91197 43274 55611
—BARTFEWA (ZTE) 2616.1 3048.6 2243.1 3007.4 1282.6 1240.9
LB (127T) 2464.0 3082.8 2475.7 1304.2 - 2124.9
BNMEESEA (IZ7T) 934.1 3031.5 1464.7 2587.1 357.1 3789.6
iﬂzﬁb‘cﬁ?hﬁéﬁgﬁ (fz7e) 6611.7 6704.6 5886.9 6056.7 4116.5 3711.7
T BEREATRN, S35 2018, TTEMBEEEERET, RERETSAET. 55 2NEE.
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T RIERRKE

T TEEFYBUER (25w % FERIRFIERR
w0 s - . _ lﬁa_ 2016 4 2017 £ 2018 £
57 6 R4 =RE (Z5T) 22037.9 23942.0 25315.4
2000 4 BFREKE (%) 2.5 42 57
10000 5049 6014 é AR AEEE () - 54745 58008
s 2 Tl EmmiE R (%) -15.2 44 9.8
0 20165 20174 20184 “ BERF=RARE (%) -63.5 0.1 3.7
m— GDP BN P HLMBRBERE (Z7T) 13414.1 13807.2 14142.8
BN =— A ST+ SR BB A+ B RF R e\ OB (ZE7T/127T) 865.2 6737.4 7545.9
TTEBRFHREER dzm —RARTAHAN (1Z5T) 2200.5 2392.8 2616.1
7500 7146 7257 7377 FRIBIRA (127T) 2125.2 2319.8 2464.0
2000 BRMEESKRA (Z7T) 723.2 712.0 934.1
6571 6516 oa1Z EERAZERA (Z7T) 688 90.4 58.9
4900 . . I BRF S RE (127) 6570.5 6516.1 6611.7
6000 B RS RE (27T) 7145.6 7256.6 7376.6
20164 20174 20184 ¥ BANBENIESAAED, 5 REIRASAED.
o ST A B R FORSRR: TT G MBORSR . LT EMHT
n&

B TTEHAEFRELARMMRE, FFREFE. XBEFHRE, EFRILEXBREFERLREBNSIST, FAKICH
REFHUFRNSIE, FEARRIFNEZREIIE;

B TTHEKLAME, LREFE. A AR REGNISAESNIVEFRPET, BEH. £/ Bt
FRFWFRERE, HREFLRSHEL;
B TTEMRAAMBERAREREL K, ERHNEERFMK, WS ATETIESE;

B ITTEBRREARETENENR/N, BERSRKRTE;

B AARSHALTEBRRMESTEERE, SRIENENIZE VD EB I AARSFNEANEREERENE SRR,
KiE

EEFRTTEFANAOSNRERR, BRABREMR, SCBEKHEIESEIARA G,
UTEEERFRBERKERZ S, BERTEEFYKE;
TTETWEFMERF LI EANERRWRBERA, U ERARENRK;
FHBEEERMBRARASRNEASZFRKE . BRMUXBERARE. IETTHE. BNEMEAR. BUFHNE
BURZ S &R R FE R A RN .

wERE
T TEEFMMBIR A RFEK, BIFRSLTFIETE, ITRRENRE.
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EAHER

UTENVNTREFRIGGXER, BiREE. #BE, R5H8I2R, 5AEX. BEREES
A2, FILSEMEAR, AmSTItEEE, FItEARETRRBKME, BRIMXE—R
BRI ER, &%ﬁﬁé%%%lﬂ%ﬂz—oﬂ?%?%14¢ﬁﬂ8,@%%m\k
ERNRIERET, MSER 148 BEHGAE. 2018 R, ITEBEAQ 43593 FA,
E¢W%ADW%]EA,ﬁ%ﬁkﬂmﬁﬁﬁém%o

2018 £, L TE SLHM X A& = 518 25315.4 (27T, B EEE K 5.7%; AKX 4 = 518 58008
JT, EEEEK 5.9%. BH, T TE—RMELA 2616.1 27T, FELHEK 9.3%; BUFEESE
A 9341 1Z5T, B 31.2%; EHRABIA 2464.0 250, —RRAHETE S H 5337.7 27T,

B g4 9.4%.
HE 2018 ER, ITEBRRSRIA(RZIRET)6611.7 2T, HA—MRHRF RE 4952.7

Z7t, EHEFSREN 1659.01275T-

BERALERAESAR
RN

2020 FFTTEHEMRBRIR TGS (—#) —2020 FUTEBNEIRS (=Z8) (X
TEAR “AHGRS) KITEE8A 93612, aMAIEKAEENRFEMRS, S AHESR
o NS LITHIRA 10 F, MEREFIN, BHERMELEES, ZITEUENER
EERTERSTIHMILESERZ 5 HRETimRE.

Bk APHEFER
RITIUE RITHAR

SRR — BANEAR

({27T) (%)
2020 I TEEMIRIEER TGRS (—H) 936 1o CFEE—X
—2020 FTTEHBN TGS (ZH) ' FH—RIEAR

BRSRIR: TTEMET, RHSHRER

U TEBRNERARRSARENRENALTEBNEERESTMEERE, TEUFRINE
N HIEE W EA E B EFRIE.

BRESHE
FRSFEEZSUATITE THEIEHEMRREERIE, SRMBBRFLERX 2.
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&2 APHEFFRMAER (B 7. %)

MEEWR HERABSEEESESM =]s8

IR SKIB XK 2 BIE A Z— AT H 1.10 11.75
AETAZENF E/KERK IEZIZTE 1.58 16.88
BHTEAIIKSKAE TE 0.30 3.21
EOMma X=X ERTE 2.00 21.37
BHmelEXERREEMELIE 0.81 8.65
FETMEFLELFALR = EERTE 3.57 38.14
&It 9.36 100.00

BRSRIR: TTEVMEBUT, RASHEE

BIET S BRI

H=FEEFTITENZRSRIA, PRERERMBFEE

1~9 B GDP FLLiEK 6.2%, HP=FEREZE 6.0%, REFETHEO2TESR, EX
MANEE/NMBEER, KRS AZEHELREERRERE, HE. REZIIMNEFEHEFIEK
M ‘=85F HETERREEMZIAELE. AT, 9 ARSk, #EFEERETHEMAK L
R REREREREMN, RFsTE FHAHIMERE LT UEE COP BERFREFHE 6.0%,
2019 5 GDP#ZIE G A 6.2% . AR PR R R KA MBRDF EL WA EUNLFERDNKEER.

MEEFEAPRATHIEFRE—INK, BRHBRERRRREVEFERE, MERBEKGE
ARG ERNEERERERTARNL T

B =ZEEMBRREARFUFERSY, FEEINEE, HoMBEAERE M2 1EEY
MEREFEL. i LPR AEKHEH SN ERMEREFERL. T, HRTEIRETEE
EFARMHIE, THBRFRAIERITTE MLF BERFIRNTTaE. MEBERA®E, TitHEE
T RAEHNEVRRERERE S, SFRRERMREERBY 2 H{Zx, THfiESEE
RENEAFEHEAEIR. SHLE, NFEERUABRERFTENNER, FH—DPEREK
T3 EEE

Hi X 2275
1o X B

UTERAASRARMMRE, XBRHRATE, FREMEES, TL%FE,
ERETVIFRAEE, EEFRFHPAASRRREZRCEEMR, KESERSTDR
A a3

U TEEFRIMXE—ENESUFMNE D, BERICBREREMEMHNIIS. BN, L
TENERHEEFE. MARILLIZFE. BEAPRBREFEBNEET R, HWEBEVERM,
R FT— RN LRI KLE.
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AT
TR

HRBRIE: AFRR, RESWERE

T TEEEMBRARENKEELAZEME. TTERBEZRER2EANY], HERBWEE
B BASRKE. RASRKRESFHRBTE, HPRBRBERIE=4EESEHILRN
BEERETZ, LREPESHSHREREINENEZBEZ — TTERNSEARE LA
mAROIRABUERSIK, 2018 FRBERRIX 4331 2B, ITEEOTRES, BFEEL
KA 2292 N B, SREWEREE. EOE. AREAESZSINEREMIINE DR T TEHEA L
HEFFIZ RERKFEFRIE. FHRRKE NGB EEFNZENTE, 2018 £R
ZIZEIX 1641 75 A

T TERFHRREFRT LS, v =REMEES, BEFE, WRRT FHhE, EF
MEFL, ZEFANEKR. BRIT, TTEESE0 . %5 W5 Ji% FIFA &R AT SR ARIR
ERRHER2EEML BANKNIIERSEE M, £A. KBS BRANFIKAKREES
E %=1,

TTEAQEHK, BEFRFIAOIRMEZRUEEMBNEFLRERTBENR
FZN, 2016 £~2018 F£7k, TTEEEAODRI A 4377.8 5 A 4368.9 5 AF14359.3 7
A, BFERIAREK. BER, TTEFHAAD (16~59 %) HEE5H 51 67.18%H 66.06%
1 65.08%, 60 BA%EKEIA EAOSEEES N 21.64%F0 22.85%F0 23.96%, NOZEHEWMER K
‘. ﬁﬂiﬁﬂ?%‘fﬁﬁﬁ%li&ﬁiﬂlﬁﬁ%ﬁiﬂ’\]}\ﬂQIﬂEU?ﬁIF‘_E’\]\ WHFE. RV ERINNTERE
AR A A AR X E5FE IR AN NMTEDFEERZRMEN, CTESCHE RS0 5 &.

BFRSE

TTEEFESBUTE2ES L, EFREFEREFEFT, CEQNSELZRRE, B
5L hRE

2013 FpLk, REZFLABRHEATES, EFEKERHREBRMNEHIZEHE. SIHIK

&, ELUmBERTRE, TTELFEEREITE. 2013 F~2015 F, T TEHD 7K
X4E =R E 27077.7 27T~ 28626.6 {27t 28743.4 27T, ELEH R 8.7% 5.8%F1 3.0%.
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2016 £, HEFHIE “Froka” MEWRT, TTEEFEE “%E:’cﬁ” TBk, &EEN-2.5%,
EPHEK. B 2017 £25, TTEEFEEA¥ TBRE, ERFLAHTHBRE>SE
23942.0 127t 25315.4127t, BEEED BIIEK 4.2%F0 5.7%, Zéi%iﬁailﬁl‘%ﬁﬁﬁlzlﬂo

TEAFSENTEEP LF. 2018 F, ITEHXRAEFSEREEZE 31 MERITERK
MHEREE 1446, ARIE=EPHRE 1 L, RRIMREFLRENREEZNE. BF, UTHE
KA X A EE 58008 7T, =EARIANE 14, L EFIEK 5.9%. 2019 FRI=FE,
UTEMXAEFSE 19148.5 25T, HATLLMRITHE, BEEEK 5.7%.

Bxk4 TUTEEFSEREERER

1%.5 24743|4 :
. 5.8% 2384300 2 7%

20000 zglm;: g (-f“ 5.0%

/p" 2%

15000 ‘\ 3.0% '
10000 1.0%
5000 -1.0%
\/ 2.5%

20135 20145 20155 20165 20175F 201ESE
EEHEEFESE (AT ) —e—EEEEE (%)
BRSRE: Wind, RH$iHzE

FEAr 25
Ml EBRE, 1L éED’( 5 2016 £ 9.9:38.6: 51.5 %5 2018 49 8.0:
39.6: 52.4, 2018 F, UTHE—. Z. == EMESHI A 2033.3 127t 10025.1 {Z7THn

13257.01Z7t, Iﬁtl:ﬁj\”Jin 31%. 7.4%HM 4.8%. U TEHFWEMFENATR, T
EMEEDFERERKXE, F=UNRKEFEKNTREEF LT, AT TETEH
X LT

TTEUREFE. Ak A REGMIFAETESNILVEFEREA; BIIVER
MAtEg =k AT EXEEEWEBEA, FUEEARENEX

TIETH ~RREENB LRGN T EM, BE—PEFHYE, TTEBE®HTANL
RIWMELREER. GBRIHERKIVRARREED, TTERMER TEILMNE. 425
BTy RRINSKERE WMk, URKREAK. HIRAA. IDTHEFAEIR RN, KEMR
FRET. R—EIFMRBREIHERN, TWRENFTE, ALTELRFRRMBLI KL
BT 5.

2016 F£~2018 FF, W TEMRA L T IBIEIZIR S 5] H-15.2% 4.4%H 9.8%; BBEE
Sl @M MRNE T, 2017 FRUR, TTEMETIIENEZRL R 2 AIFRENRIGK
%, £RET. HTEE, KEFEVEATTEERRRNF Lz —, IFHNVRAE, &
WAOGIRIIRIFMRE R 2018 FLTEMEU LR EFFEWIEMERLEK 9.4%, SR
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A E T ENERLEE R 27.4%; i, iHEH BIEMEMBFRE IS S NEEK 30.0%,
THIREFNIEWEMNEREK 11.6%, REREVIENERK 10.2%. s, Aol EEEK
15.1%, ditk 30.5%, SHET TEMEN LT IIEMESERARTL; AT EEEEK
7.0%, S 15.9%; RiE=@m T E K 4.6%, L 8.0%. 2019 F 1~10 B, TT&#
TAVEMER LG 6.4%, HApEL EREFEWIGINER LG 7.5%, AT E L
&K 10.2%, BEEAE T IENERK 4.0%, BEEK R 5SmIviEmnEEK 0.1%.

MEZEFGRFEXRE, Wik Al Bt TINBASFEEERR. 2018 F, 1T
TEAEK RN WA =257 6331.8 HM.6873.9 FHEA 6899.1 Fif, F Lb 4> HI#EK 4.9%.
8.5%F1 9.6%; FEMMMITE. Kl BHF=E5 5% 8096.1 Flt. 1592.8 FkF 612.3 i,
B B 13.5%. 21.0%F1 21.3%; +H#EEEE 108.6 Fif, FLHEK 10.1%; T2
A 6072 &, EILEEK 18.0%. MEABEXRE, 2018 F, ITELHAE 1898.0ZFE/NE, E
EEiEK 4.5%, 1R E 2017 F1#4mM 2.0 MESR, —ERE LRRESAZFZTERAEES
4.

TTETUVERFERFAEURE R AE, UETWIIR. £V FIR L HE)
T, 2017 £~2018 £, TTEMEU LTI 4 5 LB EE W F YA\ 22480.2 {2 T H0
26489.9 {75¢, ELLiEK 8.9%F 15.8%; SLIIFIFE 2380.0 {Z7TH1 2925.1 12T, B4 Bt
28.2%F0 20.7%. B, RASHEBIITE, TTEEREILSLEERARK, XEBEWVE K
B, REZFARTRS, —ERELHATHXEFLERIRES, FULHEEEHEX

UTEREZRH. €. BHFIRHESESREFVERRR, BUIREFLARNEERE
&7

2016 F£~2018 F, T FE DB E == in{E 11360.01255.12362.1 1251 13257.0
27T, BHEDRIRK 2.4%. 5.0%F 4.8%, BEMXZFEERNEEHI. ;n;’é;nl_a’ﬂijﬁ#ﬂ:
NFHMEENEORRAITLTEZBIZH. CHENASINLRIRHE T HERFME. 2018 F,

TH R K KIEMRMEFHIZE S TR E 223354 5E, FEEigin 7210 F0E;
S %%Hig 1124z, BOKKAELR 1926 AR, #HEOSMEEEEK 11.8%.
TTEeMINBMEFTE, STV ERFER. 2018 F, UTHSMIIMAITEMFRRIM
59016.0 {27, EILEiEIN 4767.0127T; EMEIFRREN 44985.0 {27, REIEEHEN 3706.3 27T

T TERMMIZBEZTER, HE. FEEREBHM TE, BHEMRYNHN LKTE
FrEFte. 2018, UTEBMEHEER 3934.6 HEFHK, BT 5.2%;, FREREFE
MR 3248.8 T 7K, BLL T 8.7%; HFETHEMBHER 2967.3 12T, BEHEK 7.1%.

B, TTERFLIELRE, B THEASE. FEERENHEERLER. 8 ZF 2018 £,
TTEHEER A BRFRKX 454 4, HA SA RiRFEX 54, MBEXBFEEMERE. K
EeAMEX. AMRKEASX BUTFLUEXS. 2018 F, T TEHESFERIMNRIFE 56499.1
BAR, BEEK 11.7%; SSIRESKA 5369.8 27T, EELEK 13.3%, 1#iEE 2017 £k
FFLIAES R

R’E. HBEMHEO
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UTEEAERFREEKZ N, BRRTEEEHKE,; HBRAINUNZFNREERN,
Xt H (X 2255F B9 ST P 1 P B R A5

FRBAELFEREREHNHTIANEE, TTEEERFRAE —ERE, MNHXEFE
KH TR KR T8, i@1ﬁ$é5$i’8ﬂ<$ 2016 F£~2018 &, I THEERRAEE
EDH)9-63.5% 0.1%H 3.7%. MIRERKE, LTERAEHET 2015 FXETHREHE
R, RETRE17.051MESR, FF 2017 fﬁ%s&/]\ﬂﬁ?;%@ 43.26%.

BRS EFERITERNERE RBELHBRERER (86 %)

500 6235 62.60
- L
60.00
55.00
S
45.00
Lo g Cyp—
40.00 o A0 4259
40.54 i
35.00
30.00
2012 2013 2014 2015 2016 2017
o I T ¥ RFMEITE) == I T BIHHBRE M EE)

BRBRIR: Wind, RS SRER

orlE, 2018 F, TTEHE—FUREBE TR 2.1%; S LREREEK 12.1%,
HASRARFEWREFLEIEK 8.2%; FB=~WIREF LT 0.7%. 2REMEF, 2018 £,
P& R B R LK 13.5%, 1BRE: 2017 180 4.2 MESR; BRIERE Iﬁtt%ﬁ"l‘
B 1.7%; £FERME 7199 4>, L EFIEM 5104, MALRED X3 RERK/RTH. 18
HIE— k. EFE?EEiIBHEﬂﬁEﬁZJE\ HE DAY —HEFMBER TR F, zﬁﬁﬁuﬂzaéii
F, ITEEERCRAEFHFALOENETERS, BHFFLARESEER~REN
EEEEEEARRSY, BERFREXNEHARERBMEE R,

MHBERE, TTERLHBERT 2015 FRARARTEZHEK, FH1£ 2016 FXIELEFH 13.69
PTESR, RANMI TEEFNREZER ], WX EFHSIEER R 21E558.2016 £~2018
F, ITEEEERAYAUXERIAS SRR 26040.0 jt. 27835.0 ;tF1 29701.0 7, EEEH 3!
K 6.0% 6.0%H 6.7%, BRBAKENAURESE 7L TEHERKNEK. B, &
TEHSHBERSESE B 13414.1 25T 13807.2125T#0 14142.8 27T, BEEES A
4.9%. 2.9%F 6.7%. ER, KHEWRIE, LTEEERSREEKZN. BFTTENR
A AQRIRINRE RS B R A E 1EF SOR 2 MH 2R X 2 5B K ST AR E

MEHEORE, £ “—H 8 SIERMSIST, 2017 FLRETEXNINE HIREL K. 2018

| BAEEE - ERNAARAEESHSEREFSENLE.
2 REHBRERE - ERIMXE—ERNHA BEN 1 F) NRELHERE (ATERIABBRNMESHBENST) SHFHXE~BERLEER.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 6
Hoyib: JERMEAEX AN 3 SKFEFFH-O CE 12F 100600 BR: hitp://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL

F, UTEHEORBM 7545.9 27T, EEEK 11.8%. Hif, OB 3214.9 27T, B
K 5.7%, LINEMMR. SRR W AE; #HOSMM 4331.0125T, FLEEK 16.8%.
s, mE (I7) BHRZEHRKNER, EMTFSISUTEEERERNE. U AT
T MAERHE. RERGEFNNFER/TEEHEBE, AKILE T EHRFE R,

019 1~108, ITEEAERSRABLE TR 1.1%, EhE#HALERERLEEK
10.0%; #HLHBEMSESMALLIEGK 5.9%; #HEOBEE L TR 4.7%.

BIEKES
EFRIERXBREFERZREBNS(IST, CTHRRREHELSIAERA—LEA,

BRI AKIZ T W E =W EBAERS(E, AN, TTEFREZARXZRFAE, MR
RREWATF, RREFRRAARREIE

2003 F LAk, B SBRita & <k F LRI X %2 Tl B XS E TR L
THBEFHEREAL . CRFEEFEAXFIMXEFLZ T IEMNETFEL SLRNE, I
REMHFSE “—F 8K #ER. OREPERRIOIZFHERR = AR E RN L R
Hiz. REMA, AXMERSKENSIST, ITEENHEHEFSRELRE, UEEK. &
mi. KEANBEIRARSHESHIEY, EAMERRNGRETHE, MAERESD X3,
RERFFRTH BEHBRE— L. PERTRAKSGE. #A SR —HEFMER TR,
EREDRAHI FHMEFIRR; PRARGE—AL. LEREFREFTHAE. RRER
RZHSIMESN. KRR, ITTHSEENITERSmREFEL, ERAFERRES N L
EEHEWEMMBARARRZEREN, RSMXITIVLFLRERANZOTES/RE

KL REANTE, MEHTTENEERNLE, 2017 £ 1083, UTEHRBRENE L
TEEHEFZFAREAEF/NEES =FTE0TTR (2018 £-2020 ), WPHEIRUKR
EAEM, DURFMRNINRFSFESLAKRTE, BEPER ‘“—2—W". “—F—m”
MERIER. RN, TTERIVIMRABLER, BRERBIARRKUTER 144, Fig
2HAERRUIMKER, CIZERRAERIZERETER 6D KFEmMIEBEREE WS
WK 9.7%. 2018 £ 12 B, AHE—FMAFUHR, ERERSEETF, MBRIFEE,
R (CTEARBISR T “TWHER ZRMSSERELY, A K5 EXAOEMIR
FEEIR FUAXRFREESREERISF.

B ORXFALZETUWEN FEALRREENSIST, TTESmREHIESINERE
—H1858, KELRAKRILE T W E =W EERTFES|E; AN, TTEAREERMLER
B, MREREFAT, RREFLRATRRI

BUFRE

EZEZTUEMFT—REERXNOESMLY, TTEFHBH—RISETTEARANRHE
FERHBR, ERRBEMIPITERRLT

T=0fE, TTEHNESLARER, FIET KITEEREFMUSLRET =11
FAYRNE>, PHREBELREREFIERR, R LR ORS], QNS EE
B/NEAE = BiR, EETUEMFT—REERAMEERHER. TTERNER BRI

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 7
itk dERTEAPAX RSN T 3 SIKFE RO CE 12 F 100600 BM: hitp://www.dfratings.com
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Pl EREFEKR, ERTHREFHNSE; ERRARKRSZ L LEEFTEKR, ERFEL
ShkElmaRmRMLE; EEHEHEAEEE EEENEKA, BB THHIHER, £EX
RUEZRGXEBEEFRERR, PRUAFTREFEZERASIORARRLLRAER; ELRR

BERF EREMEKR, ERAERRHEFL R,

AMEERNELE, 2017 F£5 B, UTERM HEHEFEIVNELRNSSHERILY 2017
FETHITY, AHTEENENTOSHEE, EMERASEN. EHAGHIE. BAER.
EAERFHMHEER. REFHEFR. RAGRESTH, REAGZRMXETL. BN, %
HREERISEPR, BEEXERKEREW “K/6e” MANARSEERA R “GRER". &Fit
N ER. EREANAESEBRAQXADFIHY. TTEXER. FEXR. £2hUEmEE
HE, BANTRILAFEERREAME, REER/FUINZLEF .

ERWMERRRTE, 2017 F3 /3, TTERM CRKTH-DRESRMIRS LELFREN
KHEELY. RELREARMRERASSLRRIRERTE MG, BT “REER &
BEENRMBRERER, RIANRENF/NIEIHBMBERIRSES, EHBRITNAEEX
., BRBERE@. A ARFHEVHNEEERTK, EEIWMSMIEEINEEE, K
RETEIGE &M, FARSHMEAR. ZEINXESE - ERELRRABHBREESR
MR HSHMFARE . BRBBETETS . STMBEREFATRSERB B, FE
SRBFEREEMEE. BEREEMGIE.

T=RHRkR, BREIVEMFT—REEFERANEALY, TTEFREE—RIISETITE
BRNRHEFEARNBER, EREBABITERRLF -

TTEBRERATNE, BRERERERAE, BNRSERRANE

MBIFERERERE, TTEBRNEEREKESARL, RBRIE CPEARLNME
BUFERRFFFEHD (UTER <FH») HAE, RALNHIKERXKSER.

EBNEEAAENTE, ITEEERBMEAT. FEHLGS. BFAREEK. B
B, ITEBNIERSE. BREFNHESKRAT ARMVBRERITERSHEXEEEE
ELTEBN AW EATHRE, BINEERELNTS, BINERE. MBERENERS.

MEEELE, FMEALITUR, TTEBREET <ITEARBUNXTINRBUTME
MEEENL/EL (CE% [(2015] 9 5), BARETESEBNMRSERER, #2
“fE. A 1 ME-HBUTMEGRS EENS. 2018 FRUk, TTEFEEE. HiLEFE, ™
ELUBBISRS =FITaI LIETR; Srhipf. RafiER, t i~ nfiRagsn
%, MRESWXTERE, MAMBMERE, BRFESENEMEN; HAFRE, WEER
WAKF, FEFERRERRENE R

BEkE, TTEBRERATE, BNEEERNERS, BNRFEERINE.

T BUR S
BT
TTE—RA#TEBARFREEK, SIKKBASHERS, SETIES~REERIDE
K, TTEERTUBBSHEERRE
iB48: dfic@coame.com.cn BiE: 010-62299800 fEE: 010-62299803 8

ik AERTIEIPAXFASNE RS 3 SIEEFFH O CE 12 F 100600 BEM: http://www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

R, BEIVRNENETRPRGT TEEBRINNDENMNK, E=F17TEWE
KARKER. REFFEAFRRRERNMELRERRZE, TTE —RALMBHARK
FREEK. 2016 F~2018 F, UTE—MAHAMBWAB LD HIEK 3.4%. 8.6%H 9.3%.
2018 £, UTE—RAHEMBEVANMBEEEELTHIKE, HR% 14; BERR, =EH
% 8o

Bk 6 2016 F£~2018 FLTHMBBMAMKIER (Bfi: 127T)

b= 2016 £ 2017 4 2018 4¢

—RALTREKA 2200.5 2392.8 2616.1
He: BlA 1687.5 1812.4 1976.1

[ PN 513.0 580.4 639.9
Wt EN: 1 PN 2125.2 2319.8 2464.0
He: RIEMERA 330.5 369.9

—REERB A 1164.3 1325.1

BTSN UN 630.5 624.7 -
BUFMHEESIA 723.2 712.0 934.1
EEAARZERA 68.8 90.4 58.9
WHBRFEERA (REKXE) 84.3 0.0 170.0
He: —RfHBmA 73.3 0.0 142.0

TIRFREFBA 11.0 0.0 28.0

BRRIR: TTEMBUBCORER. TTEMBT, RETSHER

TTEBBBAMERFEK, E—RAATAERA RN SRS, 2016 F£~2018 £,
TTERBBA S — B2 ETRERAREELED N 76.7%. 75.8%F 75.5%, Bl tbEEER
HZRE 7. MNBUHIRSRE, B 2016 £ 5 B 1 BRRESERTELRBIERERE, T
BERBMBBER. BVASHESESIUHEMK (FRTER), TRHMIFRELTE
BB R L 90%. BTNk RAmSTE-RHBRSEK, KEHE. A,
AUSEIRTINEKERERS, UTEE~UBIRRRERS, ERTUBKSHEER
FAR. BN, TTERBREEENESHET, MRTEUZEED, ol BT HFR
Tt BmEESELAEE. DPARSBSAXRMNREL K.

#i#E: dfic@coamc.com.cn Fi%: 010-62299800 fEE: 010-62299803 9
st JERTEABEX ESNEE 3 SIREEFH L CE 12 F 100600 BR: http://www.dfratings.com
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E= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

E&R7 2016 F~2018 FII TEHBBMRIER (BA: 25T %)

HE 2016 £ 2017 & 2018 £
E:i] =32 S| =12 S| =12
BB 1687.45 100.00 1812.42 100.00 1976.13 100.00
FEBFBA 1522.68 90.24 1624.09 89.61 1769.91 89.67
HER 534.57 31.68 780.98 43.09 832.28 42.22
=% 238.91 14.16 4.78 0.26 2.00 0.10
NV FrEH 238.68 14.14 278.41 15.36 316.71 16.03
WA HhEFE R 125.20 7.42 139.10 7.67 142.60 7.22
WP IR 124.28 7.36 129.77 7.16 144.73 7.32
E2537) 100.25 5.94 105.42 5.82 130.56 6.61
Breft 84.10 4.98 95.22 5.25 101.83 5.15
OIN RS 76.68 4.54 90.41 4.99 99.20 5.02

HRBRIR: TTEMBRCORER, RRSHER

=%, TTEBNMEESBRAERNP LT, ERMBAOERFMA, NATAMARER
(EZN

REMBK. L5 BHFETHESTERENEN, E=FITERNEESHEA
Ei}*x’ﬁjlﬂlﬂj:ﬁo 2016 £, TTHEBN MRS VWA B EE TR 20.5%, —Eﬁ?\ifﬂltﬂlﬂﬁc}\TBz}:;

—THAIFENEESRAREHAFH NEEESHE LR, E’rﬁiiﬁi\_"%ﬂi)\xﬁ%)\
Eﬁ(ﬁ?l&*ﬁé%ﬁﬁf*’ﬁfio 2018 £, Bm TR R IHMIZHNE—DER, TTEBNMEESI
ABEERIRIE K.

PRSI TEEBINNERFMA, RABE RN TEEZF T TMEIANMERESE
H. 2016 £~2018 &, UTEHEARAREWAERKE, 2017 FRHERSEIEZERER L
Ak PPP I B A — R P BT S

ok, 2016 £~2018 F, U TEBNRSFEA (REX&E) 75174 843125t 0.01Z7T
1700127t I TH 2014 FREFEBANGFERSAREA (ZEHRER), HIAF
RETHHTBRGRSUERGSENE, FEHRSFENBAENER. 2018 FLUK, BEF

ERFNEDSHE, T TEBNRSFERARNMERHREEN, FXEWHER—ERH

%
MECE i,

EER, TFE— AT HAER A, RIS —R A ST S B
XEE

EER, TTE-MAEMEIEFIEK, BEEI ALK 2.2%. 5.8%HM 9.4%; HAHRH
M HEEES BN 53.69%. 55.57%F1 54.16%, £ EHE&E—, A FHENEEKE. Mo, T
TEW SR THMRMKE SR K; 2016 F£~2018 flf J_TéJ: RIS &1 Al
AR AETRE T H 19.08% 17.81%F1 17.32%. B, T TEMBHMBEELER S 5H

RIS =—RAKRE AR E R RERR L X BT PAE X .
¢ T B B AR =— R AT RN/ — R A IRE T H*100%.

#i#E: dfic@coamc.com.cn Fi%: 010-62299800 f£E: 010-62299803 10
st JERTEABEX ESNEE 3 SIREEFH L CE 12 F 100600 BR: http://www.dfratings.com
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E= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

48.07% 49.04%F1 49.01%; 2018 FMMBBELREEHRE 11, LFHHKE.

E%=8 2016 F~2018 FUTHMEHER (8hL: {Z5T)

e 2016 4 2017 £ 2018 4

—RALTREZ Y 4577.5 4879.4 5337.7
Hep: —RAHERES 370.9 386.0 423.0
BE 634.0 648.1 653.9

e tREFRTY 11455 1340.5 1463.6

EF B4 307.3 336.6 350.6
BEMHESIE 739.5 689.1 891.1
EEAKRELETH 64.4 75.7 77.0
MHFBRFGREE (REXE) 66.0 70.0 477.7
Ho: — KB 66.0 70.0 465.8
THRE L 0.0 0.0 11.9

FRBRIR: TTEMBRCORER. TTEMBT, RASHER

2019 F1~11 B, TTEEH—MAIHEMBEUWA 2456.1 (27T, BELEK 1.4%; BUFHEE
YA 11473 127T, #Hi 39.6%.

BUN RS Rz fReE N

TTEBRESARLTEE LE, BERFHEREARNIGE, RRESKPEFENR
N, BRITEFZESHERXERREK, SEESRETE

BHZE 2018 FRK, UTEBRRSRM (R2XR&ET, TE) 7376.6 27T, BFRFRM
6611.7°(z7t; H, —MEERE 4952.7 27T, ?Immj: REN1659.0127T; HEMEL T2
E EFKE, HERE 8. 2019 F, UTHEBUFRSIREA 7543.6 {Z7T-

MEBRRE, 018 FRUIUTEEARR. TALME (. X) ZBNHRSRAS 3 A
262.9 {27t 3284.5 {25 3064.3 27T, S3lEtk 4.0% 49.7%F1 46.3%, FEEHRFHALR
R,

MERNERE, 2018 FRUEUTEHBNRS FBUNFHRES R 6437.8 27T, &tk 97.4%; R
TR 7.0125T, A 0.1%; ERITESRNMEEE 27.1 27T, &tk 0.4%; R {TRR 38.8
27T, Gt 0.6%; EBSMRREMES 100.9 12T, Stk 1.5%.

MRFEENEE, TTEBNMERSARGSRPENENE/N. #8ZE 2018 FRK, IT
ERFEE 1 ~3(B)FREIER 2917.2127T, &5 44.1%; 3~5(&)FHIH 2066 27T, & 31.2%;
T EFIHR 1628.5127T, & 24.7%.

MRFESKREE, TTERBLBRRSATLARENMBEREER, EAFTER. KB
REEME(ERS . TMEBAFERE . £SMER. RMKFIEEER, BNER T RENKRE~M
R, BB RLERRBRENBAEAERRE. £HLEE, RERSRETAMME. A5
ImBE 3t 5636.6 (27T, Atk 85.3%.

MEREESRE, ITERNATATERBFERSFNASTIERE T —RLOLEMERA
BUF MRS BAR LR BN . 2016 F~2018 £, T TEMEBUANBUF RS NE S FEE

¢ FFBFREEERANGRSFEEE —ERBHIME, FRHESRERELERNMEL.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
ik JERTHHARXIASNER 3 SHEEFFFC CEI2FE 100600 BEM: http://www.dfratings.com
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258 0.77 &< 0.83 fFF10.91 £Z.

ExR9 UTEBRNBRSERER (Bl 1Z5T)

b= 2016 4 2017 4¢ 2018 £
ZnsCON 5048.96 5424.58 6014.20
BRRFRM (REKE) 6570.5 6516.1 6611.7
BN /B RS R (%) 0.77 0.83 0.91

BRSRIR: TTEMBET, RHSRER

HERE, RALWANLTERAEHENRE, BERSRRTE,
FHIRSF R E N

FHBEFERREPALCTERNEESTAEERE, FRMENNNZERREB AR
BHFNEANERABRRENEERE; EERMBVALIASHANIAZZHRE. BR
MXBERAR. IERXIHE. BIFENARE. BRMEBCREERREWAFERER
SRR R ES:

RFEYTN[2017]189 53, HRETEMRSHINE, NIHEESZBEENAMX TGRS
REANRFELH . DRLITEMHRFERNME, NAEBTERERENRKEABFEES
WA ZTRANRAERBA, BEMERBAN LSBT EBETIRSFEA N ENAER. B
FDERENBNMTESH TTURAGNEUSLI, TRELIHASFEASN, TEZIfHEEIR
HMALZITHEXEIGFARELE, HEVAZARTFUEL. CTERITHNARGFERES
PNARBFMHESTEERE, USRMENNNEERREN EEZEZRIE.

1ITPET SKIRK

UM SKRRUFITEREH IHMAR, SHERA 334.397 FHTK. SKIKK
VERBRPE, TEKRE. 202 BE. MRS BAEEEK, FALEATHIRT 25 28, JtiE
BTk 70 R, FRILEAZRT 34 A2, FEERLT 35 A8, BEREHS 330 2
B BEEOR IS0 RE, RANRFEREHAERELM. K& R RESHTHNERFHE
dho 2016 F£~2018 F, SKIKXLHMX E=RERS A 31.82127T. 41.86 {Z7TH 44.64
e, ERM—MAEMBYRARHI N 3.58 27T 417 {ZTF 4.58 {Z7T; BUFHEREUA S5
735035 5T 972 FA1 0 JTe

SKIRKEMRERRIE NIRATSKIRRBSBEAX—HLTE, RHESKREN
HBiEEWE. ZIETRERE 13543.71 B, MERAfEFSERSE 11000 Hit. %
MBEBAFEZRBRFAZESWA. BEERA. TTEHERBRARBHEEA;, MBIZERABRE
ARXZH BBRXIH. EEERAMTHREESH. AGRSEFSEHAN, ZIE T SEIA
38148.33 AT, iz&xH 20994.94 HFor, mBWmE AT 17153.39 Hit. BHAHGRESFIXR
400%fEH, TMER RN ARGEAEBRZNTHIELS 111 15, EBSERILEEARfGS
AEFFE, WASKIIE Kk S5 B K FE .

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 12
Hoyib: JERMEAEX AN 3 SKFEFFH-O CE 12F 100600 BR: hitp://www.dfratings.com
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%10 THATSKREKESEFEAX—FURBERSTEER (B 7T)

RERSIN
FIR
w1 - 440 440
EF - 440 440
B=F - 440 440
i - 440 440
EHE - 440 440
ENE - 440 440 17153.39
B - 440 440
#H)\F - 440 440
ERE - 440 440
s+ 11000.00 440 11440.00
it 11000.00 4400.00 15400.00
TEBHEH (F) 1.11
BRSRR: TTEMBT, RHSRER
2R FENMAZHERRR

RZHEERE (UTHR “4MZRE") tMTTRE, KFA LN, MigmiR 3344 £ 55
KB, BAO3NAA, TENANSE, | MIEHEL, 98 MTEN, 37 MEX. F 1906
FEE, 1989 FRESRAERHKEBRE; BH. X, R, B. S5 24 MRk, DI
RIEE2ESAOM 67%, HEAOGSAORN 65%. 2016 F£~2018 F, AZESLIMX 4
FERESA 42T 121 27T 126 27T; RZERFEIZI—MALTREWA 77 7.0
27T 7012 7.4427T; BIFHESBADHHR 2.6 12T 1.9127TF 2.2127T.

RZEEMBEERMEANZTARZENZ BKERKIRRRNE, EHREASKER
FRBIEE K. ZWERIRE 167920 Hit, IFERAARREASHEEERS 15828 AT,
EVRAEERBETRKENLEBERAN; MEZERABEARTERER. HIZKRA.
BEE. THREEIHSE. AMIGHESPN, BT SSIKA 215579.61 Fit,
X 85305.83 fiit, WHEYEATH 130273.78 Fit. AHASHELIAN, I H X
RAREMBESEN 1.08 15, sEBSERIEETAHESASIAS, TSI E ¥z
BB K.

b=

%
EE
EE
I8
'ﬁ

E& E& Hﬂ# I

B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 13
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T 477 G IRIEBA PR A TR 2 ) ST [2020] 0162

= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

AR 11 FXETEZENTEKERKIEEZRMERSTEER (B4: AHx)

TGRS AN B A R X2
r& FIR H=REIT
B—F 2000.00 6796.00 8796.00
BTF 3000.00 6670.00 9670.00
B=F 3000.00 6514.00 9514.00
EIE 3000.00 6357.00 9357.00
BRF 5000.00 6158.00 11158.00
EAE 5000.00 5897.00 10897.00 130273.78
BLE 5000.00 5636.00 10636.00
EI\FE 5000.00 5375.00 10375.00
BHE 5000.00 5114.00 10114.00
E+F 25800.00 4745.00 30545.00
&it 61800.00 59262.00 121062.00
FEEEER (D) 1.08
BRSRR: TTEMET, RASHEE
3.BEF™

BHMHAT TEEILR, miR 10355 FH AR, HPFETMUER 674 FHRE, #
K765 FHFRE. TERELX. —PERESFEAFUALK. IPIER~LEEK, BE
FERLGEAERE. FREMENK. AKX AFX. FBX. FANKEITTEFEHIEA
FlALZXMEAL. RERITEH~LEHK. ®TEFEAON 182 HA, WA 0 1TRIE,
DEREAD 2987, HPFRHEKEAD 22 77. 2016 £~2018 £, BHHEMMX E=RE
2717 406.2 27T 421.7 27T 446.0 {27 ; LI — R HETREWA 5% 35.84 27T 38.18
{2t 42.01 {27T; BUFMHEBEEWA DRI 9.46 27T 8.95{Z7TH 9.26 {Z7T-

BHMEMREERIE SRR L EXZ S REENZIRTEMEFTEN XS
KAEIE, EERASRKFEHIFRINBEE RS

B E X EZOSEEEMEIRT B RATTRIERE 13628.84 77T, IMERAHRSESE
F#HE 8100 7T, ZMBWARBFEAZAEELWFWA, KGR 10 F, HhmAIE
B9 &, ¥k 50 T/, BWATIT 16080 Hx; MEZEMAZERAEENES
BREBHA, MITTMEZE SMAN 442.35 Hit. AGSEFSER, %I E it T seEU
i 15637.65 5. AAMGRSF EZ 4.00%4H, TH B ARHRSREBEMNFISFLEA
1.38 f&%, REBAERILELEAPHRSFESTFE.

#i#E: dfic@coamc.com.cn Fi%: 010-62299800 fEE: 010-62299803 14
st JERTEABEX ESNEE 3 SIREEFH L CE 12 F 100600 BR: http://www.dfratings.com
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%12 BEFmELYERFESREEEMERIEBZSFEHER (B4 )

REFEEBZ
FIR

£ - 324.00 324.00
E_F - 324.00 324.00
E=F - 324.00 324.00
EuikeS - 324.00 324.00
ERE - 324.00 324.00
EXRE - 324.00 324.00 15637.65
ELE - 324.00 324.00
E)\E - 324.00 324.00
EhF - 324.00 324.00
B+E 8100.00 324.00 8424.00

it 8100.00 3240.00 11340.00

TEBHEH (F) 1.38

ERERR: TTEMEBT, R SHEE

EANRKG T PESHTEES, BEERTTOALEEY 2518 A8, REFHTEH
X2 AR K . BT TR TETE. SRMAARET. A, L&, FHLmAEE
HEL, 2READ 67 FA. 2016 F~2018 F, E1IRZIHE 4 = E5 75 12.85
{258« 1372125280 1326 {25; ST—MRARTMEMA S F % 0.98 25 1.04Z5EH 0.95
25t

BEFTENIX5KAE B RIREN 5020 7, PERAEREZE RS 3000 Hit.
AERSH LN, THESSIMBEERA 1054877 5T, SIEERSKGEIA . Tik
KRB KB BN EERAT ) 5138.66 i, ISR, TH. 41
% SRABHLARSE THTASTENTEELMRY 5410.11 . BRBHESHER
4.00%{55, TR A SIS A BE RN TIIREEN 1.29 15, BRI ETAHHS
ASFFIL

4EOT

EOMTFUTREENS, 2PSWEsNT2— , 20T, W7, B8, EYENY
FRILEZHEOWE M. 2016 F~2018 F, EOMLIMXA=ZER A7 1156 2T 128812
T 1347 272 RE—MRASTEBASSIH 105,18 25T, 113.68 125401 131 33 237%; I
REMEEESIADBIR 29.69 {255, 31.51 {25870 75.97 {255 EO TR T EOBRE,
REOTHF LMK, KISEHR 24.63 F5 A8, 2016 F~2018 &, HHIK LI —RA M
HEASFIH 12,10 258 11.86 1250 11.04 5%

# 075 ST X P2l B K BB T B+ AR 4 56040 57T, MMM AR R LS
20000 J55% (1 B K1 b T IR %5 &y 39000 J53E , SYH3% 1T, ARHA% A7 20000
3t Fi% 19000 FIehit 2021 F£47) . FHAHIHESTATBEEHRA 79469.45 Fi5T,
EFEEHIRERERIENMERA (REE I SR SOREN) RMLBIA; EERA
Wit 1632396 H, OETAREAS. EREER; THTASFENTBHELIREY

#i#E: dfic@coamc.com.cn Fi%: 010-62299800 fEE: 010-62299803 15
st JERTEABEX ESNEE 3 SIREEFH L CE 12 F 100600 BR: http://www.dfratings.com
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