KBRENZ RN RGLEERSHIESFIRES

2019 &35 4 2

RS

20194 12 A

31 H

HEBHAN: KBEESEEFEERAT
HETEEAN: PTRHBITROGERAF
WEXHHR: 2020461 A 18 H



KB 2 5ng 2019 4F4E 4 R

§1 BEERR

FEE N EF S LEFRIEARR G BB RICE . 13RSV MRR B R is N,
FEAF LA A A BSOS B A AN S A AT

FEIEE NP EIRIT R A IR A ARIEARESFME, T 2020 4 1 7 17 HE&X 7 ARk
T S HRbR . B ERIANBB A GRS AR, REERNEMMAAEERICE. RS
KR -

RS LSS H B 57 10 J5 08 BSR4 5, (HAIRIER: & — 2 A

FEG I SOFARE A RELI . BT R, BT AEAE HH BT e ST A48 B 15 A
e N EE SR

AR I 55 BORER 2

AR HIE 2019 46 10 A 1 Hig% 12 A 31 Hik.

§ 2 &= RN

He 4 TR KR 2 g
Ha ARG 003658
AN T 003658
S Y (i S ARDIDI G
R4&ERAMH 201742 H 22 H
35 AR T & A0 A 58, 470, 271. 65 7}
T X 22 o S S R AT 2 R AT 7 SR A AR 56 UE A R
EP =R S, IREZHE RSB S M EATA A,

T AR BB N IR AR A BB IR 28 7 5K

AIEEW 70y RIER GNP R T, B8/
RF2E P L AL T O B T, AN [ SR R
2 R UG (R A T B 245 PR R RO SR i R 8, R 3
SHEEM KRR e

(—) R E

AIEGEINBLEE T E N INBUR AT IR, &5
FEARTHRSL . ZMBER . ST EREL J5m
Rz, B b mmiy. Gids i = i i Ak
Earigs TR EL A b, % 4% 32 BB AR T 3 (P AR SR R
JEEABATIEA, AR FIWr & BT % =il 8 A&
M, WheERReamRzE. M. Rmmy L ASE
PR B FE BT LA, IRRE S % 28 KRS R AE
PIAERTARAL,  BhAS TR BT P2 B Bt g, Fas il
T, 2w B AR

EREE R E S, AREHFEHLE: (1) ZUE
Grigks, IS GDP MK R, Tk hnfg. PPI. CPI.
WA #EH OEIR RS (2) AT

¥ 212 W




KB 2 5ng 2019 4F4E 4 R

B, BLFESAT b 32 B Al ) 2 R AR A 10 S 28 ) T
& (3) Tigtats, AR ENS 5610k
KA AR 2 TR E KT RS B i it b
B Rk R/R AN (D BUERE,
BRI, B, PR R T 5T
Wy B VIR OGP S FPIEUR

() EERBETTHRIE

FEEWEN TR Ll AR AT gy
LG AR A BT BUE BT RRIE. B A
AT SRR AVE BB Z A B R RN, FET
HHAHOCRN,  E JHK S B IC B AT T4
FEAE IR AT PR A T T B

(=) fRFHRBIHNE

ARFEEAE PRI T IS B, iz R R E R
W& SRJBACE RS . 5 PR B R . ARHNE SR A
AR I PR RN S 2 PR, DRI i A K
HIFR e U A

(VU BUUEFE 5E R M

AL G P B BGIE 1) Ji ) 2 A R T 3 4 B = 4 A 4%
BERES A, BARBGIE BT (1) SRR 2

I BEARMEESIENE . AR TR
K& ATAURT ] AR 0. B g sk 5 T B 3 22 A
TR e R 555 R, FIH Black - Scholes A&,
T XY K B AIE 8 N AR BT SERGIE A B E
2. MRIBGIES FEE S AT M R Z R ERD “ 5
fEZA (Value Price)” PLRABGIESHAE X E i 2
B BURE, ERI RS ENEHE &, RIEEN
FEA B HBUIE .

() AR IA TR 4% Bt Sk ms

AR HE G UL TR 20 A TR R CRABL AN A RS 228 H AT,
TENBS AT AT, AFEEEEN, &4935 Kk
BRIt . R TR BB IRl b, 28 5 AR S
R, fEMig A R s EE T, 8 AR A T
PRI G B, AN R0 20 G ) XU 2
Fa, BRI RGIENR, SEEAHA AR R
P IRFETNTIA PR ) I e L R R A, 3
NN EiE I C T i =TE s a el e R e AN E it = B S
BErEI A

(73) B RRIESR$ 8 SR b

AREEGH BT SRR SR Ais HAHAE B Uias
Rk, MFEPERICET %A G2 SRR,
TE A AR A SR S A R R A b, J8 S T
FARBI M B, B XURS R S5 AR RN B 48 = 1
a AT B, USRS K RS e YA

b £ LB i

PR 300 48 HUIK 6 Fk50%+ 1 IE Z5 A it 48 ol i R

L

3 12 |




KB 2 5ng 2019 4F4E 4 R

*50%
AEEGNRERR S, AR BTk
A i 2 R AIE (PIRFAE, RS AR T I SR 4. & T
FRFEE MM E 4.
LN KR G A IR A
HELEN o [ R AT A A R A
§ 3 FEMFIRRMESHERI
3.1 EEM &R
Bfr: NRMit
FE % FEhs WAEIAC 201910 H1H — 2019412 31 H )
L AW O SE Bk i 4, 681, 943. 90
2. AR 4,293, 140. 26
3. AT 3 3 4 4y A IR Sl 0. 0697
4. WIRE T = iHHE 66, 512, 631. 60
5. WIR I & A E 1.138
e 1L RIS SR bR AN E R S0 BFEA NNE AL 5 3L & S5 H, TE N3 A JE SEBrik

i KCFEAR T A4
2. FryEEER 2] 2019 4F 12 H 31 He.

AW OSBRI S AR O . BB HAtRN (OF

/\

fara

N

N FAMEA ST FRRAH

KB IG AR, AR A Ese B s i _E A 28 e E AR Shis 3
3.2 &R {ERI
3.2.1 ARG HE S MR AN K E K H 5 F RN b R e 2R 1) E
X X X Mk &5 L Sk U
e HHEMKE | EEKER | kSRR B .
B B @ b @W§$C>1& i?@% O-6 | @—®
TE=1NH 6. 36% 0. 92% 4. 30% 0. 37% 2. 06% 0. 55%
F 4 12 W




KRR AL 2 50 2019 458 4 MRS

3.2.2 HES A FAEMURE S RTHMER KE2Z) L5 RS B #E e &

E‘Eiﬂlﬂ‘l Hﬁﬁ
St i R HE S SR S R DI S L e e AR 3= 0 I sk R 35 0 HE

17.10% -

13.68% -

10.26% -

G.564% A

3.42%

0.00% -

-3.42%

-6.84%

-10.26% -

13.68% J|omee — S— ....... ....... N ...... — ...... i, ...... — ......

A7.10% Aloeee — S— S SRR S ....... N N — N S S— . N N B N

2019-06-04 |-t

201 8-11-08 [T

0
LU 1 Pt S SN S S
201 7-06-06 ] [+t
201 7-11-09{ |-t

[} [=x} — =+ - [ = [ar] [{=] w
[y} o [ar -— [ag'} — [ar -— [} —
' ' ' ' ' ' ' ' ' '
[} [ [} [} =t - (=] [} [} =t [ (=]
[} — [} o] [} [} — [} o] [} [}

] ] 1 1 1 1 | | |
[ [ [ [=a} =] [=a} [=x] [=a} [=2} (=] on [=]
— — — — — — — — — — — —
[ = = [ [ ] [ [ = [ [ ] = [
L'} [} [} [} L] [} L'} [} [} L] [} L'}

[ 5 5 6030 IR At — Sl e 3 e i |
: ERARESARME, ReFHANYERSERAEN HEANH AR TEHAE T
BIFFEHRESE R RLE. HEREH, ARESRR IR E WHIF A A FRA KL E,

§4 BEARE

4.1 HELE (RESZLE/NA) fHifr

ARG NELSEHE |
pE4, 4 i ﬁﬁ@ i
AW | BEOH

AIEGHEEZM, KERK A, W
P IE 7 B A e ik ¢ 22 4, CFA (FFiF4:
T B, RPN E G RAE | 2019 43 - 19 4 R AT . 2007
FRGEEGHEELH, KE| H18H T AIMAK AR
7 77 U YR A R UE SR 4 HeEHARA
PR e, KERMNL "), BAEER TR

5 W 12 W




KB 2 5ng 2019 4F4E 4 R

21 ) WS VR A TR 25 5 o 2 AR, e
SHELM, KEZHTH JipjpLieai

W A0 376 1 5 R IE 5 4% 5 3 4

Eeai, BEHREHNT

Ao

e 1 BRIEGZEEIR B IAE AT B IR 2 5 DO i AT H AR H
2« “UEFFMEAEIR” o UESF AL 1S SGEMTIE R GIEFRIL AL N AR S B IMED) A
RANGE o
4.2 BE AN E BN A E B E MR A B AU

AN, AREEHNALI QEFRRR ) KA TSN AR e s
(A A AT SRR AR T T A O UE , RIS AE . B B (U e B AT 2 P A <
B, RS P BB R A B, 9 A BT NSRRI B, AT 10 3 2 e B AT
N AT

4.3 AP GETHH
4.3.1 AP 5 H ERHATE R

WEWIN, AFRRRSHAT CAFIR TSN FIE, T, SRENE R 5
PATERADITT, AP T IrE SRS, BfFAFEEe. HRAS. FEE 5™

WHFESCHE, AR N T IR A I AR WETCE I TR, I BB 4L LB 2 =]t
T 6 LT RISERR .

BRI G R, AR IATHR IR R RS FRSRRA G20 o], SHRRAGaH
FERRRRR AR IRBGEE N, AL A S S TE. B G e
I 3 Sk o

AT, AFFATEBZGHIE, A REHERRGIRLS RS HS P ITRELS .
LB (AT AT H 9N IHE, NS, BEDTREEZ S RE N TG
HNAZ Ty, PEARIE ST AR TARHURE,  PRIESS 5 AT B 2T

PR EIAT NI S 0T AL, AR AR B MR, IR (AR AFAE 540 0))
MIRsE, Frek. ShSWEARBSVE AR, JFAT AN, SO A w8 BRI KB
S WA) S HIRCE i REp L FNS DUES

NS E A ADFERIFRE ST NATEED N, HRREM R TR ISR,
FEFIXGL 90%EAEACTRT 1 H 3 Hy 5 HIZ 5 BUdtAT TAR K, RABUEIR V58 5 LA di

6 12 7w

@
ﬁ
oy
oF
CIF



KB 2 5ng 2019 4F4E 4 R

AT
4.3.2 RERZXHITAKIE T

ARG, AAFRBETIAEREAES ST ATTENZ ST, REIEH RS
JRAZ L () I A S R AZAIE SR 24 H RS R 5%EE 5 o

AN, REIAZEEA B FEA AT 5 At fariE (73 H AT 8.
44 REWAZE ST R KRBT

W R TIRS LAT. A7k b, @M. OB T rhikiEm R, EEL, mHE
BRI A SR I . B L, BREF AT TWS HAURIIRG A M M IS5 M A ik i
Ko W7 A AT PCB S5 S BRIE R . UG, DU P8 R i e i o/ A e

HEHAE L, BATHAZ R G & FIIUE BT, I 2 AR A SR 12 38 & B B
PERKHL S BRI &, FARTE TR A BT AT R, X e 4L AT
AT o
4.5 R EHAEE KSR

BAEARE HIRA S GO AUHEDY 1. 138 Ju; ARG IR S HHHERE K H 0y 6. 36%, k5t
PUIRCHE M 2 5 4. 30%.
4.6 | EYNEETFH AHEE S T EME R

ARSI AR N e A N B I E TR

§5 BEASTRSE

51 I|REMAREEH~AGHER

S i H e o) AR B I EL B (%)

1| B 61,917, 887. 74 92. 45

Horp, R 61,917, 887. 74 92. 45

2 | HERB - -

[ 5 WAL 2 $5 - -

Hr: figz - -

Vi XIS - -

4 | stElmiR - -

ERATA R BT - -

6 | RNIRE GBI - -

Horpe K 2RI A SR NGR 65
BB

&
-
b=l
H
o
b=l




KB 2 5ng 2019 4F4E 4 R

7 | BATAHE RS B AT e At 4,995, 987. 97 7.46
8 | HAhwEr= 60, 875. 73 0. 09
9 | Ait 66, 974, 751. 44 100. 00
5.2 REPRBIT W RHRERRAHES
5.2.1 MEHARIEATV AR BENBRERFHES
s _ FE B IRHE L H
fei e ARBHE GE) S (;%‘E bl
A sz *4(\ /’.I:&\ @l“ﬁ - -
B | Rk 2,708, 851. 00 4. 07
C | il 20, 308, 593. 02 30. 53
b 1. #8710 RS KA P2 FIE R - -
N4
E | #5l 2, 379, 160. 00 3.58
F | o mEE - -
G | ZiBiak. OREMEEENLY 1, 078, 200. 00 1.62
H o | AEmE gL - -
I =B RS BEEAR RS 854, 626. 90 1.28
J | &Rl 29, 225, 321. 82 43. 94
K | ek 2, 515, 600. 00 3.78
L | FSTAIRS 55 S5l 1, 005, 135. 00 1.51
M| BEEE AR R AR S5k 1, 842, 400. 00 2.77
N | KR PREERT S Lt i B - -
0 | FERRS. BEAHADR S - -
P | #HF\ - -
Q TARHSTAE - -
R | Xtk BRI R - -
S | 44 - -
&t 61,917, 887. 74 93. 09
5.2.2 MEFRET U4 RBRERERERTAES
VE: ARIEEESARIE AR KA R IE R TR .
5.3 MEWRIEA RIME S ZEE BT IE B /NEERF R4 R I 4
e _ HETFT
FE | mEaE | mEsn | BEGBD | AnfE Go | D
Ebfil (%)
1 600519 HINFE 4,700 5, 560, 100. 00 8. 36
2 601318 rh [ P22 63, 400 5, 418, 164. 00 8.15
3 600036 HrRIT 120, 000 4, 509, 600. 00 6. 78
4 601166 MV ERAT 179, 600 3, 556, 080. 00 5.35
5 600276 ek ] 35, 587 3, 114, 574. 24 4. 68
6 600030 h S IFS5 100, 000 2, 530, 000. 00 3. 80
¥ 8l 12 |




KR 2 508 2019 4F48 4 ERFHRA

600887 Gailligry 70, 000 2, 165, 800. 00 3. 26
8 600048 PRAFHb = 120, 000 1, 941, 600. 00 2.92
9 603259 24 B Rt 20, 000 1, 842, 400. 00 2. 77
10 601601 Hh [ R PR 44, 000 1, 664, 960. 00 2. 50

5.4 REPRLBMF BRI BRRFRRHE
e AEGERE YIRS
5.5 MEWIRILA RME 5 ST = HE L FIK P HEF BT I B 3 3% B 40
e AEGERE YIRS 6.
5.6 W& HIRILA RME 5 FES T HE L FIK /D HEF BT+ B SRR 3R R B
a1
e AREES A AR RIA 5577 SCRHIESR .
5.7 G HIRRA RME 5 E ST E LA KNP AT L4 RSB IR B A
H: ARESEAMEMRAFFARERE.
5.8 M WIRILA RME G FES T 1E LB K/ HEF B RT T4 BUIE SR 3t B 48
e AEESRRE WIARRFFABGIE.
5.9 G HIRARE SR F KB IH 53 515 5L i B
5.9.1 R EWR A E S HT RIS B AR 22 B 4
T AFRESAME AR T BRARIA T 55 .
5.9.2 XEERFE KRB BB FEBR
REEG AR AN R B e e
5.10 &5 HAR A ESH T E FRH A5 B0 U
5.10.1 A3 E R R SRR BUR
A BB AR A AR AR B A 1T
5.10.2 WMEHIRAFZE SR B I E A KI5 m A
T ARSI IR T EG R 5.
5.10.3 23 E 5 37 S 3 pEAT
A B G AR A AR AR B A 1T
5.11 B HAH ARG ME
5.11.1 AEESEFERRTTRBIESFHIRAT 2R H 22 2 UK AL 1 8075 50 61 BH
—. AT
20194 7 H 2 H, JAMHAT AP 224047 AR AT [B) 4513 (] W T 3715 B DROOL 29 0. 09%H) 573 )

9 12 71



KB 2 5ng 2019 4F4E 4 R

FAE Yy, GEE, N5 RREREITE, AR AT R RN bl B T2 44T R R 44T i
FPBARILTT, BERPI AU ISR RS R S B, IR (T IAIA T 3548 5 R Bk
T (HIEAER (2014) 196 5, &P 28T RIARHRAT A8 5 B AT Il A Tl 472
Gy LA, RRL LR, ARSI, FERERTIE A A B R IR AT, SERE, b
SRAE SR 2 TSN /N o S 85 ) A A AT 5 ) R A A A A B DA B A P22
EROL

= PLlARAT

2019 4 8 A 19 H, 5 RS EEAb 5 BER, PMUATE AR &£ R A
Al CBURRIRR “BORAEM” O MISCH S5 Mt TR I AR RS R,  7E 655 Al T BA7 S 7] AR A 5
AR R P TE BRI K S IUHEAT A A, 2 B S SORSE AT AP e I S iR, ok
T BIFHA NS AR EHE, AT 2O IMIIRITAL Y, 554 HLAH X A
T 72 ) ] AT A TR N PR RS

SFUA AR, ARSI, POUARATIE KR & EVE R g 4RAT, ZEfald, iR 2
AN /N o e v o T A AT 5 ) R A 4 A A DL A R 28 B AR

B EIRE IS, ARSI S BB T 44 1E 25 1 AT AR TERE M 1S R, TEAE
AR5 gk H AT —4E A 2B A TR T, 4.
5.11.2 BEEH B HRT 42 R H & R E 11 I 52 e 5 100 B 1 B

HEERVIORT T4 T, NI S A R % b I B 2 I R 22
5.11.3 HARBE =K

S FFK w# o)

F
d

FHARES 32, 527. 86

YSCIE S Sk -

ISP -

NS 1,014. 83

JSZUAL FR DK 27, 333. 04

LISEREN -

R -

HoAh -

O 0| N[ |O1 | |W|(Ddd |+~

f=ann 60, 875. 73

5.11.4 HEWRFFHE BT RBSAR T ES6SR A

T ARG WIRR A RS GT: (RIS,

b
o
=
o
~
p=|




Kk a0 2 50 2019 4156 4 FRERY

5.11.5 REHAR AT+ 2 BR P RSB SZ FRIFULAT R

VE: ACHE AR S A 44 IR AN O R PR L

5.11.6 HHA GRS kAR
G TN RR, 3002 1 2 30 ) ] A7 R R %

§ 6 THAZESHFRSN

AL
45 S ) A B A 57, 085, 387. 22
i A5 SO 30 1) 45 i HR ) 3 20 11, 080, 404. 81
U8 - R BT HA 1) 25 48 A U [R1 43 01 9, 695, 520. 38
A5 A R SR BB A (G Busb LU= B
)
5 S I AR < A 0 0 58, 470, 271. 65

§7 E&EFEANGHERReERTAEESEN

71 & EHEARFHTAESHHRINFIL

e ARG G HIEECE B NIEH A 5 SRR ARSI .
7.2 ZA&EHENZHERRERE LRSI 5 WA
T AIEEAR W RE IS B B SRR A L.

§ 8 MR EEFRHFMMERER

8.1 REHNE—BRERFAESHBLHIER L 20%H1E L

T ARSI WA TR — R B A RS Bt G 2| 8ol IE 20%H) 1 0t .
8.2 MR R E RRH M ERRFE
ATE AR W TR 5 PSR I AR

#1171 12 T




KB 2 5ng 2019 4F4E 4 R

§9 #AHXHEZR

9.1 #EBEXHER

[u—

v R M e A R < S AR 1 S
(KRR F R ERG HIEF R R EEeG
(KRB AL 2 S RS I B R B AR S BB B AT L)
(REE AL 2 S RAE e B IR & RUE S IR B A S 55 )
- FEEREA

[\)
v
]

)

w
P

S
7/

1

6. FEGEH NS TREAAE. B HIE,

7. FEEFEE NS TR B
9.2 FRIH M R

B AT R BN I A Mk A/ B S B NPT
9.3 TN

BT IR AT NI T A M A/ s A (L IR/ e 5 N IR 3 6 9 T
Vel B ESCR AR RIS, BRUEH AT AE A BRI R) Py A% A SO0 S B B
BB FX ARG B SR, S AR G AR A IR A
&P RS ot FAE: 400-888-2666. 010-86497888.

Wdk: http://www. csfunds. com. cne

KBEREGEHARAF
202041 H 18 H

b
o
=
o
~
p=|



