EREEG=TH AT AERIES R EESE
ﬂ‘fiﬁl . BB RS FRA S

%ﬁ%ﬁ’Iﬁ%uglﬂﬁ%ﬁmﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁgﬁ

BE R B A=A H e I 6

#4365 007532

RGBT RAMIFRA . AIES U8 NglE, BRI S S ERIFBus /E 3 B IE 17 =K.

HU

A& AHFAEMHE 2019 4 10 A 25 H

EEEHMANGH ERESEHARAR

BEEHENGHR LIERATRM AR AF

G E I ER ERESEHARAR

A CRAENRISREIER RS KEEZM. (ERESG=AH e G ER IR
FRALGESERD) « (EREESEA T €I 2GR XRS5 5 5 S SR U B )
HIEEIEH 2020 421 A 31 H

L[l ERAE H 2020 421 H 31 H

ek NEGEH 2020 4£1 A 31 H

A H 2020 4£1 A 31 H

e (D AREGHE AN 2009410 A 25 H (8 &£ZF 202041 A 30 H () . RIFAEESE
(EEGRDY M GEZEUEBY WIS, AESEHAREH 202041 A 31 H (&) &% 2020 4
2H20H (&) WMEMIMEE, AEGHEZHRREN R, BE g% BiE. 5202042 H 21 H
(&) ®Z 202045 20 H (&) 1k, NARESNE -AHEAY, HAMAARESAIEE, B,
e e B A 55

(2) BIEGARFNNREEATHE, BHEAREEHEE,

2 FHH R IBEEN S 4 5 T ]

B DL O gk, RIER A S S ERM A EUE /S BRI )7 2
RESHHAPANARESEFEMH (AFRESEERAARH) BRAS ISR HKA (B8FZH)D
i3 A AR . ARG - NHAMNEESERAME CBRFEZE 2% 3 AMNAKERXRMHT—H
(BFEZE) W#E. F—NEAAE AN BORE R BRE (B3 ZE) &% 3 /A xR H AT
—H CBFEZE) KR, LS. Wiz B AR H B, 0082 H 8 8 2210 B e H B
wE—H; Wz EAETER, WIREZR TN —TA/EH . RESIES A A FE R IE 5EENE S, W
LTS

F—NEAMGRE, ARSI, S0 E g R AEHE—ATEH (BFZE)
KA 20 N TAER, BAAR RS AEH AL R A5 Ul JTFBOHN, ARESRITT
OB AERE, B NPT Ip B G 3R W L[ BOARNY 5%, PO AR IEE [B] (14 30K B 3he N R — A3
.

A 4 o 0 B RE  3 AUE) FR D AL [ ) A H ARG A AN AR, AR Ip BRI 8]y EFIESRAE 5 P
FYREHZ B EER S A S, (HHEESE I MRIGEAREM. P EIEE SRR S A FR
FEASEFHM R RN TESPIHA, ARSI B A 5 8 ml 5%

BEeARENE, & RIURES/ R 5T L5/ 5 s 5 A28 E el A ks o, 4
EER ORI X IR FF I R I T (A1 AT A B TR 2, (EREAE Sl H RTIR IR (5 BBk ER IMED) A %
MEEREHEN LAY,



AREEEE—ANHWIA 2019 F 10 H 25 H (%) i£FE 202041 H 30 H (%) o WiEAREE (EEEFHD
BT e, AEEFTHAJEH 202041 31 H (&) % 202062 H20H (%)
WM TR, AEGEZREEN PG, R RS HiE. H2020F2 21 H (&) &2
20204E 5 H 20 A (&) 1k, NAREEMWE AN, HAIHAARESARIpB R, B, el
W45

HFE SO P9 R AR R T e 70 BRFCAL 155 T 35018 8 4 D VoA BN T8 B 5 AR AR e 4 6 [ 3 4 F ) 5 2 [ 55 11
B G BN A A B B B [ 25 i AR BEHII H 7 LA A i, ZER 0T B0 ) B T 500 R 32 B
HTF—ANTAEER, %8015 BURR A,

3 HH Y55

3.1 B < R o) e

DA 2020 4F 1 A 31 HiE, &% A HIGAREES M BRI EIKSAH 10.00 76 (B WEA 1.00 7T
CEHMZE) o BIFEEE N B IR H G ATIE I FR W ) S 2 S R A 1 8 1.00 Tt

@A & B I EL AL A2 H IR AR &A1 10.00 76 CEHRIWEY) , AEOREE. BRE AL LIS
FUAAH 5 LA X AR T 4 S I R D B % 38 5 22 FAR e 1, DA LA IR b 55 0 o

AT S E B NS AEA I G ol — KR S B, X LR A #AT 5.

@OAFE AN B BTN RVHFA I HE S0 80 FREAT IR, 2 el ERE 2 53 € IR A
OFSEIMANIEFEEMATIEIT, W FIRHE 0 S A E R R . B8 BE N W J7E AR ST
MR (5 BERINE) A MR e N A

3.2 IR

AR BE G 1) R 2R AR T

HIEEH (M) HI 2R

M<500 J7C 0.60%

M=500 /it %N, % 1,000 G

FH W 2 ) B R A A PR ) N R A, TERE T N W S MR SO, AHINFES =, A T ARSI
i, . Bl SRR .

3.3 HiAth 55 HA AR 5G 1) ST

e B AT AERE 65 R 24 5 Y0 BB P9 R B 2 e i 3 07 3, R0l BT 1 2 2 sl 9% 7 skt H
IR (5 BB INE) WA e ERE SN LA,

RGBT ENE T REEIE . XIS B AH 66 70 SRR B AN [ 54 5 R4 5
BRI L AR 7 315 b e S SRR B T R, SRS TE T R R SR B TR BN . TR SRR
TEEIE], B T DA G I TR AT D E TR, R NE L RIRESHE .

4 [ 5 Y 55

4.1 WL [m] 473 R o 1

DH 2020 4F 1 A 31 HtE, 8 AR AR 4> ¥ 5 2208 o] FR i s (A0 47U R 10.00 {3 1%E 4 1.00 17, BPHAZE
B ] BR VR AR BB 1.00 By o FEBAREREA N PDR L 3B o S S AU el . B RS BEA A
2 [ B 7 4 5 LG (R BRI S5 S R A2 1.00 473, T VR B2 [ B 20— AR B [

@A SE LN B LA B 2B 82 1] 1 S A 30058 10.00 1, AHOREE . BRIE SN HFA N IBLE B E
ELAHHLA R B I B SR 204N /2 10.00 £, JRZE RS2 e B o 200 — A e [ o Gk BB ATLAG) LA AR ) S A4 E5 A4S
o AR B G B AL [ 4 A AR 1), DA B S LA IRl 5500 o

ARG E B NSAEA I G Ol — R R S B, X LR A #AT 5.

OARFES AN G NG FESAL 5 MK FRARTE S BUR BT BRG], (8548 S MU 5628 5 IK P R A
BRI HABRUE ), A BRI 2 3 5e A
OFSEINIEFEEM AV, THE IR R0 e I8 m A R PR B B N A I 7E A RE S
MR (5 BERINE) A SR e N LA



4.2 I5E[A] 2

R [ 2 P B R [ 6 4 43 00 ) B 0 AR ATRE A KR, TE RS AR A N B2 [ 2 4 i AT WS B o %o e 245
DT 7 BIESREUREE AN 2, A NS WA K TEE T 7 iS5
R NSO B2 [E] %, A5 AV T [0 B 01 25% i NFE 72, RIS EE S 7= (4350 40 FH S A5
Al A A L 2

AR B4 L [ 2 A A R

B [E] R AR R A IR (YD) e [m] 3 3

Y<<7 H 1.50%

7 A<Y<30 H 0.10%

Y=30 H 0.00%

G T E ARG B IR TH AR, DAZ i ARAE TR M S e MU i) i R s T 8. D

4.3 HoAls 55 62 [5] FH 5% 1) S 0

e BN AT AERE 65 R 24 5 Y0 B P9 R B 2 e i 3 07 3, R aRlB BT 1 2 2 sl 9% 0 st H
IR (5 BB INE) WA e E SN LA,

RGBT ENEEEEEIE . XIS B AR 66 70 SR B AN [ 54 5 R 20 5
R L AR 7 315 b e S SRR B T R, BRI E T R B SR B TR BN . TR SRR
IEENIE, R T DA R M BT BRI AT DT AR E, R NE R S 2 A .

5 HH ol 55

CEEHALS” RIEREHEEEHENNRGERESEIARAR (LUNER “RESEIN” ) &
BRI SR SR UG, AR IO 2R S0 BB e 0 A i 4 8 BN LY L e [F) — 41 LA 4
B A RS E LMD, AT ELE N CRA RS M, BRI EREES N —Fl SR, 5
SV IE T BTR CAE R — 4 S U SE AR R S E T T E BT — B S B A N5 3. W%
P, GRS TS R A A& SRS #5538

5.1 F453 H

B et 40 % D b 2 R R N 5 1) R I 20 e 22 Rt R 1)k [ 2 P A R B, L AR VAU TS S A T e A
I 7 R 2 4 1 DU 9 3R 72 e I D0 R [ 2l S 7 o o BE A 4 9 ) PR B 0 AR R

5.1.1 BE NFE A IR ZE 2 s SR IREE AL G 55 B 45 10 R W 2 e (1) 22 SO 22 9 o 6 R S S BT R
7P H 2 4 PR M 8 RIS T N G IR R D 2 3R 10, 28 B RO N G Rt e 45 () PR D 2l e 25 20, %
HH R G AT PGS L P HH R 4 R W 2 3 i T BRAE TR N BRI SR 2R 1), AR E SR .

5.1.2 BB ) 2. 420 H R 4 T U [ 4 8 ] 9 SRS B A

5.2 Hofth 55 F 45 AH < i S 00

5.2.1 ARG 55 @ 1

O LTS FF oA & B E T S @k 55 1077 5

@R —H:4 A/C BBFZ AT AT

@F W F i EIESR B0 45 A R FTT A F AT S UL 19 4 R e 4l 25 AN R T-38 5 A B G B
B B IRIE /L.

5.2.2 B AR BN THE A

H oA R TR R R S I FE 0 90 P T HRIEE N 4 1) B g 28 fh 25+ L R G A B [ 9% 40925,

THHEANXWT:

HHEANEHI=BXCX (1—D) / (1+G)

R M= [BXCX (1—D) / (1+G) 1 XG

e MR AR = 1556 N4 30/E

Forh, B e I B4 A

C N4 FRE 1 H e 4 IR B i AT



Dyt H = 1 %o R[] 9 2%

G XS SLI H AN ZE 2R 8, e M L G I W B e i TR N BRI B I ey, TR 22 2% 6 %
E AR B 2 H A NG RS A E

JF 2 ] e R 4 T IS [ BT 3 [ 2R A WS B

FEHH R MRS HPETA K. FESE N DURYE T 51 00 R B S W g R, G I S i
VYL A

filtn: FERESHFRA ARG E RS AT WREIE R 5 54 10 T EE&08, FFEHN 100 K, HE
O E R E K REIE RS BIE AR R AES, BEERSHELES (ARSI HHFELE
1.200 76, #EAFES (HREMWEHEK) BHIFEL 1.300 78, F IS0 NIBE 28RN 0.2%, HAIL4EH
Wb 22 2% 0.3%, AT 13 B AL AR AN -

N4 41=100,000X1.200 X (1—0.2%) / (1+0.3%) =119,401.79 JG

B2 % M= [100,000X1.200X (1—0.2%) / (1+0.3%) ] X0.3%=358.21 Jt

B N4 =119,401.79/1.300=91,847.53 £

B FEISMEFRAA NFA B RS RAT W RIEF R R RS 10 T EEmH, FFaHN 100 X, HREH
HoAE R GG K RGN B RS RIE S R S, e 0 3% R S BUFE 2 1.200 76, B AIEE
HI BB S 1.300 7T, WU AT 3 S0 Fe 443 BN 91,847.53 43 .

T BN A R0 A TR B BN RS B

TG I < e i B FH BT D5 P B [ 2 R H I B e 3 i LB R % i T

A8 b R N 10 B 3 — ORI EAE, 55— BURLLOIE, TRt E BT vh 5, W R s b=
TP E I 4 R CL4% 491K 1000 TG HIA 9%

5.3 FEAHAR I R

OF:E 4 R R E R — 4 SN, X8 BN R R ARBL WA G R NB G 1, B
B e R NS S CE A BT B 4

QAR LR BON AL AT Bl . R E DIV SBT, 57 1S DAL T A RS, B
NTT B G A AL T 1T FR RS

@G HHRBURFNE, BICLREZ B H W B NIE S IR S0 B A Rt AT 5
@IEFHOUT, BESEMEICHKTE T+#1 BXHREH T B RS0 S Rig T A 8wl T+
2 H)E (BFEZH) 35 A 4 SN A ) S e A B

ORI BARHE A 1.00 £, 5B G330 (0 R HE (0 ATE WAB IS A 1 e« andR B8 28 7E B A4
M A B R ES AR TR, & RSP . R N FRIE A S NE: S K B I BR AR
il AHE G HN K ELAH MU N AR Sk 6 A 28 e 450 1) SR ARAR 50 100.00 43 o BR ELAHATLAA LL AN AR JHC At 45 5 1
TAI %ok A e G S AR 4 A AT FARRUE ¥, DA S MU Ml 25 30 5 e

@ BT J 4043 T 1] 43 400 B 443 s 1Y R AR B 2 AT b — T8 3 4 SR 41K 20% 0, i B EE (]
RAEEDIERIR, e HSRESB R BAMRKMREHR, EeERATRELSR - HEHL, REx
Wl HEIR ety I ELO T IR S tH AN G IRE ], K SRIBUR 5] (9 LA o B EABURE [ 42 EL A A A
B A H RR R AR, A HUE L[] AL 2

OFFA NXENFE G RRA IR B A Z B 5.

5.4 FHF ISR AL

B G T AL ) gttt 35 P B L R N R (R E ), KD AT e R 0 08 A R B R N G T
PHFBIRL HIE . A SHUE -

5.5 EEHR

O EHA L RTER —HENAIHT . B mi RS 2R & A BB B I A & N T 3
MRS, EAH G R NG CUTE I S ML T IR L 4l 55

O BEEINIE R R GRSl S ME, DURR A% Ak,



@i A 4 WM _ B2 57 6 B SR HOL S A R EDIE S ARG E A A RESEMN 2525
FR RV S5 HU B 5 55 34

@AFE NG BARYE T 3716 B BE AR R PRS0 1 FR 7 B SRR, 7E St H ATAKER (5
BIEEERINE) WA XHE, 20— MpEIER SR NERMEEN A .

OARBEE BN & B0 E: S 1330l 25 BN AR BUR AR 4 B P BTA

6 HAH L

6.1 ELAHHLA

E A E AR A R EAHE &

Mk BT O X AT 18 5 8 SRS AE 16 219 )2

RS L4 400-888-8688, 021-31089000

£ E: 021-31081861 Mhk: www.gtfund.com

RN : A EGEHNKWE LSHE M B ST E W E B ALE S5, A RIERES — &R,
WA RIS . R E R TARSEHNE L SN NINERE (GEEER) o (BHEUHD)
SR, TSIV, EBS B ORI R RS K A ST RIIC R G, TR
BRI o

Rrb A%

E R F AR AT

202041 A 23 H



