FERBAGRGFRIESFRRESEHH
HUHPRE

(2020£E1 H23HE#)

EEBEN: BLESERARAF
HEHEN: PERITEOERAF

EERR

FRARRFBAG L AE AT S (DURWAR “AH4” ) ShEIER2 2016 46 A
12 HUER¥FA] [2016] 1251 5 (GG TE T 32 SeAa g ali ot £t 7 BUE F 450 B B v M L 520
HMEEE. ARESHEESAFT 201647 H 15 HIERAEN, HZHEARESEHATFIHE
PN

POt A, 408 R AR R S i RO\ B A E S U B

B G MG A TR KA REI .

RAHERIEES G RSN BRE . &G FRAERE HSFNZRBH
MBSO BB TN A RS S RIS, BSOS 0 AR A FIA R
SEFRSFEN, HEEE RSO EIIAT A S IR H 565 RN AR, IR
GEFHBFFESE) « CGEIEINE) « FE AT AFAA X E ZA R AL, e
PeoE NG T SRR S AR A N BIBCRIRN S5, LPEAE A [ B 4 5 A o

B BN KU DMS R ERSE . WSS A R 5T 00 SR A B AL B A . HOR
TRAUFRG — R, AN A $ 55 2 CRAIE R U 2

MR (A TFHEEI I &5 BB E IR WS, ARKEHHEREBERS
BATES AT FEEMBERMNE, OFF “EZRR” © B . “REESMENH
HgE” o CEERNINESAR” . “EENSItSEEIT . CEENERME . &
SEFMNAERE” | “ESHEEMIN N ERE” S5, FUESEEA RSy
NEEE—IFEH.



B LA AL B R RAESR BT R I SR U P 2 (2020 4F 1 23 HEHD

1. EAFE

ey PR SF AR AR

SEED)/I A LR i R H R SR X A8 S b [E 4 0 —H278£09-14 T
DI/ b1 At e B TE R85 i K H8 2

PEREAN | &%

IaARE 199943 25H

TR LA 1.5 {275

JREALZ5 KL HHiAS FE A PR 5T4E A 7140%, DWS Investments Singapore Limited 30%, 7.

EHRRA IR TUE L 7]30%.

e

AT

HLig (010) 65215588
feH (010) 65185678
5T YN B B K
RS I BR A R EE I S E IR FE (199915 5 ocHkdE, T 1999 4 3 H 25

H oz, 2 E e

—MREERAF L, RFIETEREEH AT AFEMM R, S

FRRAEALROF BRI AR BN & Bt R ML JERMER. KA. &
AR E At EA R e PSRBT E P QDI SRS ANR 2 B B 55 BERS

(=) EENRHL

1. BGEHANES, WH, DRB I Em R B AR

RRSISE, B K, UL, bR, ARt E A RRATIRAT SR
Ml R Eb K. A TR TR B S BT GREID AR AL B

SEE A

A

o CPRRRIE S ARRAT SR UG I ALK, RIS FBIEE R L& 0. AlRK,

BRI ARAT MR DU B AT, RS BRILREREERIL. B REammsrkE Rl

ﬁﬁ

TAFEES CRilBE

PEAR LR 55 W B B BR IR W A %) FAE; HIEIEARIHME AR R EE




% SEAREE AU R SR BT S SR AR S5 Ui W) 1540 22 (2020 48 1 5 23 H DR

AL B BUEFIREHERFEAR RIS, HHK, FHEPEEFRL RS R
TAEAFEF

BFESA, EHEK, BTN, S YIRS A R R
fi. A BER T EACREE R DR AT U ST REGTRIEMEIAE S BT, 7 S
WEAGRAT . EREHARA T KRESFHARAT . 2000 4 10 % 2017 4F 12
AR eEHARATER. LM, 20174 12 JREAFEHK.

K d, 4, WL, bt i, B ERESY SRS AL AR R,
EHIEHA R IT A A A m R A B, b RO G FA BR A F] EAA A R B RIE B s BT
HAS FEA R STAT A AL B B bRl 45 a2 B FAT il B b A PRA RS2 8T
BNl AR s R S E AR AR EF K, BB,

BRSNS, 1990 FEFIE KA U E ISR, WA, 1990 4F 2 H
% 2000 4F 5 AT IHES BT S WA RA A MEE; 1994 F 24, (FILEEE RITTEA
HMEH:; 2001 4F 11 HES, ELEREARTTAAEFK.

Mark H.Cullen JEA4, #EH, WAFEE, BRI SGH K¥EGBUA Lkt
W AEIS RUIRS it (Darlington Commodities) F A % £, DU (Bain&Company) #5757
AR ST, EEEHRT (AL ERBER RN ERIZE . W, EREZEE L)
SREHZEE. W, EEEHT (RI0 HREEY, ST ek EE . T
DWS Management GmbH $fTHH . RIKEFEIZEH .

s, HE, SEEEE, REALYMLRFEAES R L. SEFRP ] WA FF
BEATAE MBS, SEE AR A F L LS. H 1996 AN AAE & HARAT DA
K, ETERERIT (4. i g #H, SkmimihE X EE . RESMTITK,
2008 FRSTEEEEUT CPED ARAFTK., EEESRITEATEX B4

FHE, MOLESR, SEEARRRE O SO b E R Rt i . SRR T E
WARAT I 3407 o AT P EARAT A7 [ bR 4 AR 50 BT BhBLRH 72 01, 26 B A0 S4RAT 20 BT U,
FEMFARIT I, TEETIEFARARESR, TREFEEARAFHEFK. 2004
EHETTRIFEREEK.

BIRSRE, MOTE S, PO G, hE S ERSRGIE TEEEVET
FHOREIFAR. GEHREY) BlEg, HERMEELR <P EEZ” A R&HE G2 RS
o BHAETEIEFREEHZERRE . WP EAHEFRERASRG, P LFIE
FA G L ERRT A HE B AR YA E F R RS E AT,

FHESAAE, M ER, FEHEE L, SvhREE, Eathim, Ik . e
2R % v B0 AT WEAUAERREI AT, 2012 4F 12 H A4 AR A el 22 KR
BERE e MBA #0F 0 AT

»

_H.



% SEAREE AU R SR BT S SR AR S5 Ui W) 1540 22 (2020 48 1 5 23 H DR

SR, EE. RGHE, SR, bR ARE, LREEEE LA, R
VBRI HTIT (CFA) o 1998 4F3] 2008 473 [H [E Frde 4] (ATG) [ Rt 24wl 26 E A L4145
AR LT T, 2008 4E 3 2013 4 PR A ORI Hh B X B8 = B O R, B R
PR R B E AL H BTN 2013 4F 10 H BRI T R R FH A RA R, JifTESH
MR (MDY« WU AN E YA b 55 B RS TR 2018 4F 3 AT A LR,

sepESEAE, IWHEK, KL, mASEIm, AR, SRR AR R
BTG, AKRMEEE, o RIEHFA R SEKBE, b7 aifage, 5
M KR EERSEHAFER., BIEAH, KBIEFROERAFRBEZLE, &
B, KRESEEARAFAESRK, TENMREEE RO AR R LS. B R
THE: PIGEEARIHMEA A RBIFERK, SRR HId. IUETWEIEE R TTE A 7 58 ZE
Fids B, TP REAEE Adux) FRARESRK.

BRE, WE, S50, MLk, SEEL PRI, KeE R
CEHD Bt AR AR #ERHSA, b EEARITEA RIS 15 . 2001 4F 11 HE2451F
SEAGBRAT IR 7 55

WOEBUEA, W, R 1999 4 7 HE 2003 4 10 HAtER T E AN AT, 2003 4F
10 H % 2008 4 6 H, NEVEEITER (AbnD) 5 rEHFMHEM. 2008 47 H&4, i
TR SRR A IR A AL . VRS, BRI .

DM 1, Wd, U2, 2000 4 7 A% 2004 4F 8 AAEILIIR4ERH I i A R
AFHEFFHHARFE, 2004 99 A2 2006 4 1 AMEFRAFRERMARAR (B HEH
% EE, 2006 4 2 HE 2007 4 10 A B R K BEATIL 7L 4 H, 2007 4F 10
HZ 2010 4 12 A LM ERSEEARARNERGMA I, 2010 4F 12 HIMAFELHE S
EHARAR, BEEZEMT SR, IEESEE SR,

RpA L, BUBSH, PR, B, L. 1981 4E 6 A ZE 1996 4F 10
AR T E TR . 1996 4F 11 H £ 1998 4% 7 J T [E4RAT g SMT B HHER b K . 1998
BT HE 1999 4 3 AT B S B A RS A BN, 1999 4 3 H BT T 5 S 44
HARAR, PHEELSAMARR ML,

Thitct, Bk, dE i, Rt BRI EEGRREE R LR T R

WA ERIMEE S PT . b h B ERIT RS BRI A R AR . AR5 S0 4
A IRA AR

A

2. HeaH

(1) BUEReat



% SEAREE AU R SR BT S SR AR S5 Ui W) 1540 22 (2020 48 1 5 23 H DR

M tct, WLFRA, 16 FUEHMLEL, BAEESNLTER, HEEEE. ST
SRS AN S 7 CREUT 6 BB RS EIEE, 2010 £ 6 A
NS EIERA TS LB, JUTETFE a5 7k R A RRGEI 4. 2011
11 H 18 HE 2012 4 11 7 21 HAEG LR G i BUIE I R R e R 2 3L 2015 4F
4 H 18 HZ 2019 4 11 H 2 HATFS2HE &1 1 E 5358 5 B e B0iE 45 0 4
B4, 2015 4 4 H 18 HAE 2019 4F 11 H 2 HARFE Sk 32 Hh 1 6 58 2 BT I (5 4
IEB RS GG A 2016 4E 3 H 18 HE 2019 4F 11 H 2 BAT 3 S fakEali /i

FRNEHF AR SRS LI, 2016 54 H 26 HAE 2018 4F 12 H 4 HAL R SLHH & RIGHCE

RATESFHR RIS, 2016 4FE5 5 17 HE 2017 4 11 A 9 H{EFE LR Faififid:

RN R GRS, 2016 £ 12 H 1 HE 2019 4F 4 A 3 HARFESL T s R iGH &
/\

AR SRS, 2016 4 12 7 14 HZ 2019 4 3 [ 20 HAEFE LA EIG R A
T E R G ANE SR R S S A, 2016 4F 12 A 21 HZ 2019 4F 7 A 23 HALZESEHR
i RIGHC B VR G RNE R A R &R 44, 201742 A 28 HZE 2018 4E 10 A 8 HAE 3 S5
ERIEAERASAIEHR RS ELT, 2017456 H 21 HE 2019 4F 11 H 2 HiT5%
Rt s RN 54 L S 4P | 2017 4E 8 H 24 H £ 2018 4F 4 10 H AT 32 S fa b 4l ik
FHERNEFAR RIS TSI, 2012 4F 12 7 11 HZ 2019 4E 12 H 28 T3 S22l i 57
RERIEHFREREESIESLH, 201345 H 21 HE 2019 4 12 H 28 HAEF e 4ifiE
WP G BOE S AR S S48, 2016 4F 12 A 1 HE 2019 4F 12 A 28 HALF& SLHmE
e RIE I B IR S BNE AR RS AT, 2011 4E 11 A 18 H EAAT 3 L5 T aiiE
TR GIEG A, 2014 4 4 H 18 H 2 A5 SAR R i 77 TR IR R B I AL 2 1
2015 4F 4 H 18 H & AAE5 SEiE h L i fE BOE % B 35 (LOF) FEGZ R, 2016 4F
3 H 18 H & AT3 Sefasmalifii fii 7 BUIE S5 VT HE S BE S 22 B, 2016 4F 3 F 30 H £ 457 5K
PN R IR A RN R R SR AT, 2016 4F 3 H 30 H E AL 52508 & RIGHD
BRGBIEHF R R ESESZI, 2016 454 H 26 HE AT 32 908 ik R UG A E R & BUIES
BRI GZI, 2016 4 4 7 26 H EA5 7908 B R G I B IR G ANIE R SR R R 4
23, 2016 4 7 H 15 H 2 AT LREAFHFIIEF R R ESILESZLH, 2016 428 H
25 H B AT 55 S0 2 7l RAGIL B IR G ANE SR B S AL S22 2016 429 H 13 H B& AT 5L
FaPRaliff R MR L &R &2 . 2017 45 3 A 9 H &ALk nali i it MiE S
PR SIE 2, 2017 42 3 H 16 H A5 AR AL G G 77 ALIE R I B L S SE S 4 3
2017 £ 9 H 28 H & AAT37 SSHE & I SO TG L B IR & BUIE IR I B AL S B 22 L 2019
1 H 8 HEAAT 3L F M Hng @ TR 5 AN R R S R 443, 20194 11 H 7H
T AT 5 EBURA G i 5 BUIE A I T S R S A T

B, WLl BA 8 FIEFEMIALR. 2011 4 7 ANAGE S & A
BRAF], AT R B S B, BUTHR T e a5 i R A RS 2. 2017 4F 7



% SEAREE AU R SR BT S SR AR S5 Ui W) 1540 22 (2020 48 1 5 23 H DR

H 6 HZ 2019 4 11 H 23 HAE SEASERA i 5 AR R IR R e B, 2018 4E 7T H 7
HZ 2019 4F 9 J 24 HAEFE Sk d b G fa HOiE 77 $ 55 B 4 (LOF) B 22 8. 2017 4F 7
H 6 HEAST R SRR MGHFINEF R R RS HEESZI, 2017 47 H 6 HEAHT 5 fasnal
i ISR R G A G 2 H . 2017 4F 7 H 6 HEAS R AR S Al i 72 AU J 5
SREZM, 2017 7 H 6 HEAFRLRFAG R AR R RSS2, 2019 4F
4 H 26 HB=AAEFEPfE 1-3 FEORIE SRR EOE R R R RS ES4E M, 20198 H 6
H 2 A 57 SEEUT 42 N H g T IR BUIE R R AR S e 4, 2019 4F 11 H 19 HES
EFRIRARATHE LR R RSS2, 2019 12 A 16 HEASTH LT 3-5
FEEFAT R AR EOE S I R SRR S 4T

(2) k448

RIEG T TAT S S

3. iR E A=

AR RETE DS RA TG A RSG5 R R A .

[ 5 SR AR 2R SRS LA K o ey WK e BRI

4. EIRNRAZBIAFAELIRR R R



% SEAREE AU R SR BT S SR AR S5 Ui W) 1540 22 (2020 48 1 5 23 H DR

. ZEFEEA

(—) BEHEE NFEARRE I

LR PEERATIRAIRA R (FIFR “HERT” D

AT LR ARIEXEAA T TIE R 9 5

FRAMHE: AEETT AR XA TTAERE 9 %

EEREN: IR

FALISE]): 1987 4 4 H 20 H

HLEK: R AR A

TEMBEAS: 489. 35 {ZTC AR T

AR FPeRa

HAEB ST s AR NRILANE [E 55 B 0 A 7 E /0 ik [1987] 14 5

BGFRE ST T ENE I 2 E R - [2004] 125 5

BRRN: EHAT R FEE N

k&R Hi5: 4006800000

fEE: 010-85230024

Mg : 95558

MHk: bank. ecitic. com

ZE O AR ARENL S (A ROE 2020 4E 09 H 09 H) 5 WRISA AT R
RO A DER, Ap B E A Jp B R AR U S NI RAT e R RER
17 BT ARBBUR G KZBURR S Slfiiss: WFEDEIRAE: KL, RBEX
FANE: WFRAT RS $RUHME FHUEIR S S0k, ABRSATRIT SR REM RS 45
I B REFFBEIES S DIE S WSS, HEHR I, FFRIEFR TS,
NS RIS TG, GRS R R EIEE S 2 E S B iRAT LB E AL
HAERHABNL S5 (dMbAKE B B FREEIH, JFREE WD) WEAEMHERHH, &
FHOGHR T I J5 AL HE Y N B TT IR 2 EE S AT L BUR S 1 ANFR 1) 38750 H 1)
LEVE. D

FH{E4RAT (601998. SHy 0998. HK) ERAZ T 1987 45, & r [ SO T 0 dae 7 BT PR %
VAR T 2 —, R EREZ 5EH NSRRI R ARAT, IF LU b E A S Rl
B EZAE TR AEEASS, A ESTFE R 7 BRTTER. 2007 4 4 H, AATSCHIE
RS AT S PR AR HE IS A8 S T A+H R E) P BT

AT N LR G SRR S oA R R IE S, R KE T EER &S Sl IF28 1
MR SE St gh, REF “LLRNE” , FR CPRPE. AMEE. BT RS Sk,
M Sm. QUEIE” FMEE RS, malg -~ % R A /TS EERkS .

7



% SEAREE AU R SR BT S SR AR S5 Ui W) 1540 22 (2020 48 1 5 23 H DR

SRS LS BREATLS . RIS B VS SEE SR RITR, W
MANEFRMEEERT. EHFE. HRER, WEEHE, RART. HEEH. BPET
S U R S RS AL R A MU B AN N S SR %S 7R

BE 2018 R, AATEEN 146 DRI A 1, 410 ZKEWM &, FINFESEA SN T
%6 KB AF, AFEPEEREMERARAR. B8R CFH REARAR. &40
AR AR WL 2 EA BERAT R AR AR S B EHRAT R A PR A 7 AR /R
SHRAT. Hh, PEEPRSMIERAR AR FAR P ERIT (EE AIRAR, EEE. B
[T A2 WEAZHL. FOINBR A E A 38 KB . (S8 (T REARARE
AR E NI E 3 KFad. FEEERITROAERAFNAIT 55 EA A KRR
(TR P 1 SRR B SE N AR [ BN ARAT o BUR SHRATERG B SO T B 6 ZXEN LM fURT 1
ANFANEATH L

30 ZAEK, AATRIFIRSSARETE, Fals s, ShHERE. 293 30 REMKE, KIT
CCA— F AT = HIGEE 6 1270, T ANBUL 6 /14, BASRKEEE S SR SE 4 710
GALEER] . 2018 4F, AATERE (BRATH) 4 “AEREAT MM 500 SHTHS” HHER S
24 Bry AAT—PRAEHEE BRATR) ZE “HH5E 1000 FKIRITHER " HHEL S 27 7.

(=) FZEANRER

TEgEE, PERATHITES. TKIM S AN, AT 2018 4F 9 A IMAKITE
e, IR 2014 4 8 ARRAEARTREZR G, 2014 11 HEEAITREATEK, 2017 41
HEFAEAATIS B, 2019 4F 2 HEAEARAT SRRl J7 eI HAEERGEER)
BRARAF . FEHRAT (EHFR GRAR LA E Eir e iz BRa R A F#EF. T, 77k
AF 2013 5 HE 2015 4F 1 AAEARIT &Rl s e s, 2014 485 H % 2014 4 9 H 3T
ARATHUNATHZAAL . 47K 2007 4E 3 A E 2013 4E 5 AAEARITHM T HZEBid. 17K
2003 £ 9 H £ 2007 4F 3 A JHEAATHM 0 ATAT KBV, 5eRZR 1. BIAT: 1996 4F 12 H
2 2003 4 9 FAEARITHUNMT LIE, HAEGEIEREHC. BlASH, FEH3UTTK. B4
i, EPREFEHRLEE, THEVESHESSHE, Eas®; 1996 457 H % 1996 4 12
HARB R KRBT A P FA B FAF; 1992 4F 12 H & 1996 4F 7 AW TARIT R sk
IS TE A OE TAE, DR EIER.. S, BB, 1991 47 HE 1992 4 12 H
FEWHLARAT ERAEEIM . T R m B AT, Bl TAbntR%, RemBEEN R LEE
BRI, P PR EARAT L Z 5

WA, P ERTRATEK, 2EIELS. MEE 2015 4 7 ARMEARITEERER,
2015 4 12 ARMEARTEITK . BLAT, Btk 2011 45 3 A % 2015 4F 6 AT+ E 2RI
TET AL, AT 2006 4E 7 H & 2011 4F 2 H AR E @SR AL A 47 w2 i
17K 1982 4F 8 A% 2006 4F 6 A 76 E# I HRATIM FE A AT TIE, PititabaElidk, (&
FHAMTETK . BB, K, HMNTTEEMT RIS, 7K, BN TRE



% SEAREE AU R SR BT S SR AR S5 Ui W) 1540 22 (2020 48 1 5 23 H DR

Fids 17K, WEESTRERZRETIE. BTK CERTE « BERNEmEETIN, B
2P, A,

WEEHAEE, P EET RS IE RS A (BT . BEmRESE. Bk
2018 4F 1 H% 2019 4F 3 H, A TSRl FENLETEALH; 2015 455 A& 2018 1 A, (T
AATEFEMTRIATEK: 2013 4F 4 HE 2015 4E 5 H, EARITHMDLS S AL B 1996
FETHRE20134F 4 H, ST ARITICN AT UREATENFD , TR BBRAT
A2, F el R g,

(=) BEESIEEWSZEE N

2004 48 H 18 H, HEFHRATEH EIFF M B HEZE 0t 2o Frp B ARAT Ml M B B 2% R
S, WMBESIEE NG . TEEITAE “WSHERH . BT MR, Y)sELT
FEE AT

BE 2019 PR, PEERATIEE 140 AAFFEEIERRRHEE, DR
FAFGEEE G S0 DS BBGES . QDIT G HARFEE 5™
BOAH] 8. 79 ALK AR T

QUPRE =i c PNk Ecctilka)ics

L AR Hbr. SR AEREH, B RA SVEEE I SN B AR R BB S5 h 15 3 4
7R (R BIAIIIAT s R 5758 ¥ HO N B o] BE RN R AR R, DRUEFE BB S5 HF st . Fafg kR,
IRFEAZ MR SE, AL A KRS ISR R, A R R I, b s R S XU,
TRIEGI =24, YEP S M A AR5

2+ WNHRIRHIHLAGE M . PEERAT RATE L TR B B Sy, F 5T A AT IR KU 4 il
FURES B TE LAE: FEEMABRAEEGIK, B IIRTHEE AR S, S EFE
F BB TAER AN SR AEFAT AL B A EMEZ IS

3v EEESHIHIRE . PEEAT RS AR IR (BEE) DL AR S R E, B
FEHIFIBT I SFEE S AR N L, HE T (PMEERATESIEE S EHINE) o (PE
BT IS FEE LS NI B INED) F (P EHATHRE LS WISk B S gl ) 46— RE
MBS, R IER R SRR SIEE WS &I, REIEFREESEE LSSk, &
. FRLR. R E.

4. WEARRITE . BEAL T KU R AR RALIRTT. AT NESE, IR
Eo AR EAREE SR SRR B T eSSV M &, ik
T FTIATE S, EEERIIMEMBEY T ZEREX, 28 TRE. AF0ERY,
TRAUEIE G A5 B 22 4n . FEAL ™85 0 PO 42 o] B 2 AL 54 BUE B AR 1R RS, ORI G Y
GWMPMSLIEAT EE R NSRRI, TR MIE BRI, s R TE 1R

=
H o

s
Al

KNI
, FRE R

R

(T FESFEE AN a8 BB/ St AT BB AL e



% SEAREE AU R SR BT S SR AR S5 Ui W) 1540 22 (2020 48 1 5 23 H DR

ESAREARE (R4 o (BIERE)  (BEMEINEG - BE&EF. 8K
A RIEEEM M ERE, SRR RERPIHETHE. e BuHET
B BB SRR, FEe ISR E . S ai i, MRME B R, etk
HEA PR b S R 3 S SR IR S AT M A A

INFEGIEE ANRMBEGE NS R GEeiE) o (BIEME)  BEMEINE) -
B A SRVEAEA S B AT 9, g St DLAS T 20 ik 48 BN BRI IE . 72 IR

W, ZEEIE NAREEN MR HETEATE S, BeteE B Adub. RetE AR
HeEHNA EREMAT BRI FIORGEAE RN A LR, I8 A LA mE ik
i

EER 2.

&

10



B LA AL B R RAESR BT R I SR U P 2 (2020 4F 1 23 HEHD

=, MRERSSHIA

() HeMHUR BN

1. BB

(1) FSeE AR BHTHO

Itk LR T AR IRIX [ T AT 7 S AR T s R0 D 12 2

HL1h (010) 65215588 R (010) 65215577

AR gyl

(2) FEEHESEHARA R LFEH O

Ipos ik HhE R | RS IRE X e K 8 5 R E G0 27
B 09-14 T

SER (021) 38789658 LR (021) 68880023

EE PN A Fy

(3) F&SkAkaE HATBR 2 7] Bl 7 24 7]

IO HiLhE JIGHT T BT X A8 - K8 177 5 v [ Brepots A 32 2 BT 21 |2 04-05
T

HL1E (028) 86202100 R (028) 86202100

EE PN F A B

(4) FESAt B HARA AR 2 7]

IR Y TR H X 25 HEE 6001 5 K F4mk)E 16 2
ZERTA 0755-84362200 (- (0755) 25870663
T YN R IE A

(5) FELHEGEHAMRAFH B> AH

Tros ik HFYHTHEXILARK 6 SHEIEKAE 3101 =
HH 1 (0532) 66777997 fEH (0532) 66777676
FEIN et g

(6) F&sHt g HA BRA T HUM 7> A 7]

IrA L

BTV T X U5 4E R TLE 1366 5 R 2 1 1001A %=

11



B LA AL B R RAESR BT R I SR U P 2 (2020 4F 1 23 HEHD

HH 1 (0571) 88061392

fEH (0571) 88021391

BRARN ik

(7)) 5 SEHE e A PR RIAR M 73 A 7]

IR Huk FEN TH SRR IX TLVUEE 137 5547 3 801A BT

EERR (0591) 88013670

R (0591) 88013670

BRAN REHE

(8) FELEGEHAMRAF M A

Ip ok FRTTHA XL ARE 288 Stk 40 ) 1 A JiE 4202 %

GERFT (025) 66671118

fE R (025) 66671100

AN TRANH]

(9) FELEEEHARAF M AH]

VAYAS Lkl JPHTT T X ERVL PG % 5 5 M E Brsg Rl b0 1030 203 HJT

ZERT (020) 62305005 fEH (020) 62305005
BERA JE H
2. ARESHLI
P o5 | AREHL 2 FR RASHLAE B
1| BZREEHE RYIDERAE | pAHhE: RINTT R L X R 5 33 5 B
KIE 15 #

PEAREN X%

BRARN IR

11 : 0755-86013388-80618

T -

% MR 1% 95017

Mk http://www. tenganxinxi. com B,

http://www. txfund. com

2 | Bl AREEHEARAR

Il E CEE ARFXAELE 3359
b
EEREN: FEE

12




B LA AL B R RAESR BT R I SR U P 2 (2020 4F 1 23 HEHD

RN ZHR

1% 1 021-68882280
f£H:021-68882281

7 AR FEL 1S 1 400-821-0203

Mk https://www. 520fund. com. cn/

g E IR A A ZOR, EFA S ZORMMA A E AR €,

eI PN R A7

(=) BidH

K PGS EHARA A
R hE (i) B SRE XL RIE 8 5 BilgE g ) 27
% 09-14 ¥t

IR L AEECHRE ALK 8 SRR 8 |7

HEREA | 2

RN 9
L1 (010) 65215588
fEH (010) 65185678

(=) R LA AR 55

e TR AR AT 2 55

EAT. Jpattuhl | BT ACRT X A i % 256 SR EARAT CE 14 £
UG UN i BRA | JafE

L TE (021) 51150298-827 | fE K (021) 51150398
2 Iy X, T

(M0 IS f 2 i 55 B

TR

TR KIEF R ES T CREpREE A1k

13




% SEAREE AU R SR BT S SR AR S5 Ui W) 1540 22 (2020 48 1 5 23 H DR

EpT i R B 5 X R XA 1318 52 RARAT K
JZ 507 #7501 =

Ipo bk b T OIS 202 SR AL g R K TE 0
11 B

EEREN Z Pt KRN | 6

LT (021) 23238888 feH (021) 23238800

LIpEN N | EESE. A

M. E&2HK

RILGHFR: FLRRBAG IR A

T, EEHIRE

b

AH R, |

U RIEZF B . RARITIGA

b=l

N EEREHE B iR

AT AR AR S AT S T, W B B SR B, eSS R T K
R fE g (e .

€. EZE&HREEHE

AT G FER R TR RS TR, ARG Ef. emfi. M6, 2760,
RP St WOTBURGL. T B A 5 WA A0 it 7 JAT 22408 . JEINIRh BT o . e U1 il
PR TIIEIESEOTR, DR SCRFESR . GBI, FMEA L ARAT AR (AR B
B EWER O HARATAEFO . BN, ISR Wi R Em T A, PLAIERAEE
H I M 2 Fo VPR I BT A AR TR (EAURF & o ERE R 2 AR E ) o

IR TR . BOESR R IET™, WA Tl iz (Al 20 B 58 &) vl #4145
RIALGE I BRAN) o IR %

AR B A U UG SO VF SRR g B A A, SR AR B AT & 92 )
A DUR FLAN N BB T

14



% SEAREE AU R SR BT S SR AR S5 Ui W) 1540 22 (2020 48 1 5 23 H DR

HEMB A GGy ARSI FF B IR G AR T e 571 80%; &4
225 H HALEMERE U G AR UM L S REe )5, a0k BLescE 28 H £ —
FLLN BBUR 5 AME T R & 7= A E ) 5%, HAP SN ORRSE &8, 7 HIRIESE.
JSEVAT FR RS s R 50 B R At < it T R (B B EU B AT SRR R L MU IO RE

AN (-0 &g

(1) 4B seng

AFE GBI L O T E AN E TR FIRGES . YRk & ih 28 0t HoRE X
WA SR 3R, R4 & & P WA S R PR TE R B D3 T A (B KT L T &6 A 73
SRR, TEFFE AR FE A RBTE LLIRE MaT4e T, Joe A& AR WIRZ
FIRBACE, HIEMERL e SRR G VA B, DRI s A B IR

IS S

N G T I ] 7 W48 A e R 7 L8 B BUHEREAT 4047, BRI 3= 3l 1 T A >R fy 1) 26
Fath o 2H G AR S BRI 28 R) 5 B B AR, AR 4 BN R AR AR AF G R 3R A ) e
WA AN WRBHFRIR TR, ARIESKMAEIAN, DR ZHIRE RN LT
ket Rz, WHRBIIFRE LI, ARESKAHAE AWM, CUR/MEFHN S T b
K R o

2+ A5 FIFH 42 S

AN 3 T AL P KU SR SRS PR AR, E OGN I i B A4 T I
BRI fEEM SRS IR b, B R RSk, 754 2SR A 4
bR AT AR RS IR, S5 A IS A BUNAT ARG & e, MIE IR A

B RA “FEIABE ARG WS HPEORME AT, BHE IS - AT . AT
WM. EHEZERRSATREM B8 5M SR 55 RL M Fek$
TGRS 53 W45, KSR 58 5215 FH 43 A T BA B 58 5 vh S 07 & I AR SRR, IR AN W42 88k
RERPEEIRGL WG KREHBERE, A% 57 S5 AT ts, U755 SH1E
F B 20

D ANk H%

B, AEEWE “BREHIMARAE” MTFRER, $IT “FUB R SEERE"
AR RREE RSN A s it e, SRR, R LA .

HR, ARG EEME G &Ik P s Bl il . ARSI FIRE. 5
FIVEZL . Wi (RIIE 3. SRR, RIE SR, FIERIS D o RIRMIR. A
WL, st (RATEE. UBE. WD Siets, SEAAEHEZE TR,
SR RINALE KT =

15



% SEAREE AU R SR BT S SR AR S5 Ui W) 1540 22 (2020 48 1 5 23 H DR

A, U F o 1 SR AR G BB AN UE AR bR oT VSRR T SR e By
SRIVELA IR I B SR R AT W 5 Re 70 BEP A E SR T SR % . B RRK
MamER, BResEathy S AR, B THREEESSE: MEIE BN SCRA
B S AR AR T VAR HA IR T R IR T A B A5 ol R
FATHIIM 56871 RBARNE G G S 3= b . R AT 5 A A . KA
MVERAF BT G AR > o R Al R AR R B R M Ik B AR B G R 1Y
HERAg . AEEGIHZAMFAE N RS A7 23 A PR 4E .

2) AT E

TS R, R — RGN LIREA, AN [F) R TN (8] IR 2040 G B
s BESE 5 S R T AAEAS L IR R B i i 2k %, semi AN [R5 SR 0K B NI
HAMAE, FN, ANFEATZWAEGF AR Z R R, ARAT RSS2 7
FHo AREGMR “FEELEHINRGE” KamsEh R R 6, FE TR E UG .
TR R AEI AR AT 5T, A E e B, 758 N BN FORS 0 SR R Al b, K
HOE B 73 B AT G B s, WG 2 B A AL RS U 2

3) A5 F AU i it e

AR B G S VAR R AE FVPAS AT 20 M NMTAIAT L TR 20 BRI B g, 4 R fit
ANV IR TS O H BB, B “REHE (first sale, best sale) ” Helg, 24l
Pt K.

RIS H S EHIONFCE. T, AERenm. &IEEEFE iR
SRR YESE TR FR, IBIEH] VaR. Credit Metrics. Credit Portfolio Views ZE#7Y, fhit
HATEL € BAS KPR IR P9 7T REE 2 (0 B KA 2%, DAEE A SAOP Al A2 il 20 15 F R
o e % o

3. WP R T B TS

AR BE G o0f [F] — 2R @ e ot 28 it R A AR IR Z5 A AR B idb A7 43 M, FE45 8 LB AL S K
M A LR FA BT, B 5L S A E R, e R . At
<5 SRR 45 A RS P T B 7 LA 7 SR L L% SR AR T SIS

4. WisfesEng

AR F 4R R ot e WS S SR ZH G (R AN AR . A BRI A e T 2R LA BE VN, R
FHAR AR ZE RO, AT LA SE N HIBR AL T4 o 22 it 2R BE AL i) 5205, BRI & KT Ak T
XA 7, BEAE A WIRAEA, Gir RR IR s, Bide i KT
SBRTIIVIE T T R, N AR R RN A B T 3D A 53 25 0 TR R o v T
AR, IXAERR AT ASRAS 3 AN Z2 i s B B AR ISON

5. EZETRm

16



% SEAREE AU R SR BT S SR AR S5 Ui W) 1540 22 (2020 48 1 5 23 H DR

AR K A (8] A ZRAR T 07 MR R A5, 8L 11 (R Rs Bl 2R A5 1) 58 1 B8 - fot
75, MALFBOC G838t it -

(2) [ B3 51 s

L. A RAZEHI SR A EFAT AT, 52 R0

ASHe S RGAETRANNE FU ML I S AN R 2P 25 TR bR R 2 Ak L, FOAIR 5058
T i) JE SRR, FEAT R 20 S AL FF K B JEAE b, 7870 F 5 ) B ORAIE 658 5 5 1
RiE A S E UL kB,

2. HEfFUILT eI R E

RIESIELA S ITAU AT . BEIAMBCEI AR L, S6HENEFRGRG
LERIIBERE b, AZIE RIS PG —— B R E ) o S ——fRIEE . B RS AL AE
PR ARE,  HA R I S B R A5 I B AR A

3. EHRMERS

AR DA A A 5T ) B B RS 2 Al o Ak e A I T 22 5 1 B AT P XURS: F9040 ) 2 it
E, FIHEGHHLE, X5 GRS > BEAT — e R B HIRME, SeBLE A2
Ay, BIMERUE R 248 R OL T, M EAUNT, M2 EM6, ERUE A ER
THROL T, M EAUN, s f.

(3) B SCHFUESFHR UF S

AT SR AE N BEPE TR i B AR BCRAE SR, WAt SRR R 5
M S B B 7 B EAT ML s R R T T, W AN E AT KU 0 B AN B A s
e F XS 1 R i WA e D A AT B BE o AR B AR ) B SRR S R R BB A
FFREAT 7> W BT, AR B XU -

(4) BeE R AR AR P

1) BB RAAKTE

AR & G R AL G I BUR ™ RO ST [ 5 RIE S VR S AT M

o

Py NI ETE R N T A6

BTN G YA R AN T RS I VL B R 2R o A TR Gl AR /K S2ad B XU VB Y, 36
FEPUPINC RS T T XURS: (4 i A EAT 55T

2) BRI

N F TR IE I N ERSLAE T, A S AT TENU BT TR, TR BOR
BORRME . AT BT AR SR, B G B s M e 2 PR AU AR

BRI R R A IRIASE AT U MRAE AT G 5% H AR AR 17 37 10 W ke s A
THRIA SRR TS, A b HE S 2 B R Y A 937 e B 7 58 R R R A

17



% SEAREE AU R SR BT S SR AR S5 Ui W) 1540 22 (2020 48 1 5 23 H DR

FERRE BB HAR SRR, AR 20 A I S AR T AT Ul SR DA S B A, ik
ZoBRIEFEAT 50T SRS ) i A R AT 5%

WAL HIEE G AT AN G BN GBI ™ K K52 5 il BE AN SIEI ) — 2R PR T e, ORISR
BAPBTHRSAE AR A RBETR T3 2 m Aot AT

HENAGEH: EeeBRIREAER M Bl AR KR RN, SEAREErH
eEEL, LGN ARATEREAE SR, R A G TS0, (82 A
EELWEA

IR PR AR A T 37 AR M AN I e B BT A S AT XU PG 5 A%, R R /)
AT H O IRES, AR TR o M SRR AR AN S AR B R AT W

i SRS B

AHe e\ BT AEEAE . $2Bl R T SR P BN RARAT 240 10— SR AT e A7 ol a2
+1. 2%

A Hk i b IR £ L AT HE 10 JiR DR Dy A i < 38 1o 51 0 A 1] 5 WAL 2 B 7 SR SRR AL
f, JIFPRBURXS R 280 (4R, 38 SRZFEM 7 PR HE

HE A FZE RS LB EEAE DGR B A b S5 A 2 E B RILE

UERARSE A A AR AR, BB A SRR S RE YT 37 3 1 52 1)l 5 b B v
e, aReEHANSREE AN, Ak e T DR ERIE I & % 55 A2 L St
SEHETE I AT, BT S I diF A A K=

T EEH RS RHIE

RIS B e, NS m T Rm ik, [RTBEMNEE. R
e

T HEBRAGRS

RS EHANERS LEFREAR G TR A RERICER, IR PUEMRREE K
W, JER A B R SR HERR A SE AR A Bl S8 ST

I EFE NP ERIT RN A IR FIRIEA S e A FME, T219F7H 15HER T
A R SRR AR R A S EENRE, RIEEZNEANEE R BICE.
R PER IR B IR

18



B LA AL B R RAESR BT R I SR U P 2 (2020 4F 1 23 HEHD

AP B A A PR 2019 45 6 H 30 H C “REIAKR” O, AH B gl 554
Rzt

L. HRERRESTH=HEHERL

Fs

i H

e BB R (o)

1

R 5%

Hrpr, R

Bg R

[ 5 WA 5 %

1,913, 636, 212. 00

Hrr: fid

1,913, 636, 212. 00

B SCRFIESR

DRl ER

SRR AR AR TR

KNIRE SR 5t

b KR
SR N IR Sl Bt
F

BATAE IR 1 45
fHeait

13, 993, 088. 83

0.71

H b

35,910, 502. 89

1.83

#it

1,963, 539, 803. 72

100. 00

2. MERREATWAYRKBEERRAE

WK, A RIFATIEE.

3. WMEWIRIEA YA L7 & ™ 18 IR/ DR R BT+ 42 IR S B A

WK, ARERFFARE.

4. MEWREF BRI RNGFRRAE

e it 75 b A ANRME o i 3G BT B ] (%)
1 |EFEGFF - -
2 |RATE - -
3 |ERfFE 621, 147, 052. 00 40. 09
Hrp: BURME SR 167, 166, 552. 00 10. 79
4 ki 695, 311, 760. 00 44. 88
5 ARl AT AR T SR 60, 360, 000. 00 3.90
6 P A 536, 817, 400. 00 34. 65
T |[ArEAR CRTRZ ) - -
8  |FDIkAFH - -
9 |HAh - -
10 |&it 1,913, 636, 212. 00 123. 52

19




B gL A

G ME S R A S TR S U T2 (2020 4 1 H 23 HEEHD

5. MEHARIEA FOHME b2 & 5™ 18 HLI R/ R B BT 42 e 8 W 4

e . - _ o R g B
e | i | BoRaaR Heg (5K) NRME Oo i
el (%)
18
1| otisozory | 1B FERREE 600, 000 60, 360, 000. 00 3.90
SCP002
2 112274 | 15 44 02 600, 000 59, 946, 000. 00 3.87
3 170310 | 17 34 10 500, 000 50, 585, 000. 00 3. 27
16 7 T4
s | 101660031 |16 T 400, 000 40, 040, 000. 00 2.58
MTNOO1
5 160215 | 16 [EJF 15 400, 000 40, 016, 000. 00 2.58
6. MEMIRIEA RME HBEE T E LB/ HEF AT+ 48 B SCRRIESS

BHE 4
AR, AT G RRFAT B SRS -

7. WMEHREA RME SR SEHE BRI HEFRIT LA RSB EE N

4

WEIIR, AR TR

8. ERIRIEA AME GRS R 138 LB/ HEF BT T4 BUES B B 48
RE IR, RIS ARFFEBLE.

9. MEWIRSEEB R HIBIEHILL 5 1B 0L i

REHIN, RIS RS 5RIRR S

10. REFARAZRSBEFE R HH LA

WEWIN, REERSE5EGUHE S

11. BRAGREHNE

(1)

0T YT A B < BT T 44 IR AT AR R
A SR AT+ AT I RAT EAORZ B AITE ST

(2)

=X

SKEE A

NIV GRTI

SR, AR g i) H AT —

AT G BGIIRTH AR, AT H 2 R 1) 48 e P 22 I 2 AN 5

(3) HARTE=HI L

20



B LA AL B R RAESR BT R I SR U P 2 (2020 4F 1 23 HEHD

Ey i £ o)

FHARIES 54, 453. 17

ESCIE S 175 Sk -

Inlieicgll -

SRR 35, 856, 049. 72

2T TR -

HobSGR -

R -

HoAh -

olo|N|o ok |w|o|~|d

&1t 35, 910, 502. 89

(4) REWIRFEE KA T 5 B0 H ™ R 5t B 40
WA IR, I EARFFA AL TR B AT 677

(5) W& FIRET 48 B R P A AETIE R FRF ALK e B
REIR, RIS ARIFEBE.

+=. ZE&KIS

B B NIRRT« ISAE A . B i 0 SR N A A I, (HA R
R B, WMARERMRI . SRV SR ARILRKEDI . BHAE NS,
PR R BB AT N AT B B A F < 4 S U S

() AR IEE G Oy B E G R R LS R Gt A S A 2 R 1 B A

o L f2s
iy | M LR ﬁ%iz
BBt o iz | Bl | O—® @—®@
EACY) ® %@ %%{E%
HESA -1.73% 0.14% 1.27% 0.01% -3.00% 0.13%
[ (2016
H£7HI15
H O A ke
% 2016 4E
12 H31H
2017 4 0.95% 0.06% 2.74% 0.01% -1.79% 0.05%
2018 4 6.13% 0.04% 2.74% 0.01% 3.39% 0.03%
2019 4E 1 2.09% 0.04% 1.35% 0.01% 0.74% 0.03%
H1H%Z®6

21



AR AL BT RUE TR P R S RO P SR U A (2020 4F 1 A 23 H R

““FUH

EEX | | | | | |

(=) AEEEFRERKRE G R A KRR D K5 RS AR 28 R A2 5]

8.00%
% 7.00%
¥ 6.00%
& 5.00%
= 400;
%.O
£ 3.00%
i 2.00%
%Lm%
éow%
F -1.00%
B% -2.00%
-3.00%

2 8 = 8 % 9§ 4 & & 8 %8 3 338 B R 2 3

5 8 4 8 g ¢ ¥ 9o 8 g & 89 5 g d = =]

5 72 Z2 3 5 ¥ £ £ E 288 § 8 3 8 F i3 3¢

& &£ &8 8 8§ 8 B8 8 8 %8 8 8 8 8 &8 &8 & R &g &8

|— R AR AR — RIDPERKE|

M

ELREARRFEERTH B HEE KRS R SR E I ERATL SEE ST

]

(2016 %7 H 15 H&E 2019 4 6 H 30 H)
T RS SRS BRZE, AkeaREESRERHE 6 A AR,
AR AR GBI IR SR & F (= () BEBTEREAM () BB IR D
AT RLE -

+=. EE&EHFAHSHIK

(—) SRR

B S A RS
(1) HEEHANEHE
(2)  HEEANITE

22



% SEAREE AU R SR BT S SR AR S5 Ui W) 1540 22 (2020 48 1 5 23 H DR

(3) e ERD) AR SRS RKE Bk T
D (FeEFD) ARG SIHEEHRK SIS HRIHR AR B85
(5) S AHFHE NR 23

(6)  HEERNES. W5 A

(1) FESHHATICRIZ:

(8)  iEFE. WITRIK S IT P L HRATIR S 4Ed 2 A

(9 FHEZRA MR (GEEER) 2958, T LAEREM = Hh 552 1 HAb 2 H

2. FEETHATHE L. TSRS AT 7 5

(1) FESEENEER,

ARG A 0 ST IS B SRR — H B B HER 0. 3% E SR, HHEBRMIHE
IR

H=EX0.3 %+ 44 KH

H 8 I RETH4R 10 5 < 2 3

E Aar— H 14 5 14HE

HEEMEFOITE, BHETERAAR, A, HESEHEANGESEEAN
Bxt—8U5, mESTEENTRAEHES 3 NTA/EEMNEES P b — S A R e
BN HEEETRE . AR BN B TCVE TN ST, SR E IBE .

(2)  EESIE ANEE %

ARG H NUTHR I FEE S 4% — H B S B E M 0. 12% 1 SRt FEE /M
TR ITEIR

H=EX0. 12%-+ 244F K3

H % H RETHR e 4T o

E NHT— H 134 57 1l

HERERFHIHE, BHEUHERAAR, LA, HESEHENSESEEAN
B85, HESEEANEZETRAEHES 3 A LEH NG d— xS A 4
BEEFEE N FIBTETIRA . REHBURTT B BUE T 4E0 SO, SO HAINLE .

B “1. BES AR (3) — () W7, HRAREA S R A R E
1 3R LB BTN, ST ARSI = S A

(=) SEEHER R

1. H2
AR B G 35 G 173 A0 AT S R D B SR A T R D U, D ER T S OB R, I 1) R B R
K. WHEEE—RZHNWMRAZERN, EHFRLPRESHE. BAR0T:

23



B LA AL B R RAESR BT R I SR U P 2 (2020 4F 1 23 HEHD

HEEH (FHBHR) Gk &
M<100 /37t 0.8%

100 /376 <M <300 Ji 7t 0.5%

300 J376<M<<500 JiJG 0.3%
M=500 737t FAEWU, H4E 1000 T

AN NI B WL A FE 5 PN EL W _E 52 5 3R 48 R W AR R <l 55 524 T R B R A, O
FH ) B R AN FR I <G 00 A, 48— D0 RN B < 80 0.6 %6 , (H i EHARAT KIS 1IE R RER A,
P N A e <5 1) P i 9 3R 0 R 4 HEURH 50 2 15 AR ) B 8 AT s MU R il AR BN L
B _EAZ 5 Z G5 A R <, R SR - AN I < 1, 2 — D0 Ry FROB 80T 0.6%6
G TR R T 0.6%, 4% 0.6 % AT o S48 S5 U045 B AR I 5 e 1RIAH L FR ) 2%
FALT 0.6%M, #ZSEBR o USRI . AR E T AL w8 M _EEH RGN IEE07 X
AR BL <52 1), T S PP 0 2 4 R o0 o o I OO0 R B R 40T

E: 201459 A28, AREERALNT (EFREAEFTEAMRN S X TG Ik
WEAEFZGNEY, A2016 57 A 25 B4, WhoFi@ ALt aAN AR LA ZALNE
IR (AP, TMEHRT. Ae#HBFLE), AHEIANIEALR EAHMELR

X5 0GR T AT FRE, AASHREBENFFELT X

- ESRLER
IR (T) R
0<T<14 0.10%
1F<T<3%F 0.05%
T34 0.00%

AN S ALAK S AR G Ao KA AU B R T8 G SR 3 AR Ko BARIE A L & K A 2 M sl 8 ag

o

LI R B e O N R, B T ARG T HE T B I &
WH, AHINFEEIHT.

PN A

IR G 0 B AR ATACHR R [0 B, 7 45 7% 38 TR ] e 4 A3 A0 AU o B 4 073 401 14 G [ 9 e 4
R A I (DR, BRIV OGTE G ARURF A I (R AERG,  FT FH FF e [m] 9 2 A1

B4 10 DB e % Y ol i S R N RAE, B[] B 100% T N FE G

NI A ) B[] B A AR R

24



% SEAREE AU R SR BT S SR AR S5 Ui W) 1540 22 (2020 48 1 5 23 H DR

FFABM (D e [ B
T<TR 1. 5%
TR<T14 0. 1%
T=14F 0%

S B BN DIERENE L JE e R 205 10 B A TR BB 2 - sl 2 7 3, IR iR T
Wi B R sl B 75 NSt H AT (5 BRI A RAUEESRE B B A

B G A A MU AT DUAE AN SO A IR E B2k 6 5 TR 20 € IR T T AR T 32 5 il o
SEGACAHTHR, R WA E WOT ek AR ST 3 o AR SR im sl Ia], $2AH S S )
KRBT LETE)E, HEeEHAT OGRS IR e m R,

o

3. ek

BB BT URSEAH RIS EE I A L & S R RUE R TT AR & 53 EEHA
BRI FAT I 2 W) R ek 55, ik BT DASCH — 8 IO 3, A S RN ol 5 < B
N J AR AH IR R I S B < 15 (R (L AE ) S IR A T8, R BRI 75 A2 4T NS AR RHL
1o

(=) AFINEEE T ITH

THIB AT P -

L BB B NAEE G F0E N R JBAT BOR 58 2 B AT 55 301 9% HI 52 H Bk e M7 1
ks
2. FEEEBAMIESITE NCH S TG R N F WU R 28 1
3. (FEEER) LRATHRAE KA
4. FARRAE AN SR L o B M 2 1O SSRUE ARSI T T T H
(M0 FEHik
AIE BRI KIS B AR, B ST B R BGE R AT .

U Ao 2 B S B B

AAHFEV A BRI QEFRBEIREEIE) « (AITFERIEF R R SIS EHINE) « (E
FRREESHEEHINEG - AQTFERIEFN R ESFE B PEREHINEG « (ATFEEIT
JRIEZF BB I sl PRI BEE ) ML B RIE A E R, ai AR G E B ANAE
AI e AR RUR R AR G SRR R A E TG 0L, MR GRS T 7. &
AR T

I £ “HEEHOR” 5oy AUCEEHES R AR EEA R

25




% SEAREE AU R SR BT S SR AR S5 Ui W) 1540 22 (2020 48 1 5 23 H DR

[\3

cn»poo

W HiET e
O NARST TR S gL N S RS N VN

“HEGFRNAERE” | “BeREDUASTHE” &5

VAE Y=L EREEENT . BRI E ARG AR
VAE DS EEITENT e BOR TR IE N R

v IRYE QI ERIUETF R &5

v AE T AHRMRSHUG” BBy R EARIL . SUHIIE S PTIE R
SR E B R) HIE, AR S A
HFES FTEDBARKARE, O “HEERR « RXT . “HEnE

HEEMEIEHE" | HERNGELHE" .

HeGE AT IR A ]
2020 1 H 23 H

26



