MaRE = 6 > A sE BT Y AOR SUIE R B0 BT S T IR A T [m] A fhall 55 1) 2 75

MHEEE 6 > H B GFE AR
FRREE ST BRI L [BIARE ol 55 1)

N

AEXEHEB: 2020421 A 31 H



MaRE = 6 > A sE BT Y AOR SUIE R B0 BT S T IR A T [m] A fhall 55 1) 2 75

1 AEEEEBE

FL LR SR RE = 6 A H e I U B R RS 4% R 4

F AR A 28 = e A O R A i g5

FH L FERY 006029

e ETTA AR, ARIEEUUEIFRTEE, BIERAE A BERFF

BOEA L B T ARG EREESRERZH (&)
e H AP R Z HIRH () A 6 A R X
H AT — H R s e, ApE R 5B ENE S, th
AL Gy o AIZR N A ASEAER N H sy AR TAEH,
JAE 2~ — T A H

AIe e BB AR a5 TAEH G5 B EEATFBO,
A IFBOWE N EASFIATAER . Al =+ T
F JT IS 0 BRI (] DL A8 PN N 5 it ke
ANTT L B A 155 T8 5048 5 < 0 125 44 IR O T30l s K 90 3 <
A [R5 FR O S L [l 55 1), i i BN AL BRI RS HR
BB (R Ml 55 1) 7 B ] 9 T A A5

HEeARARH 2018 £ 6 H 20 H

REEEH AL I He i 4 B AT TR 3 7]

EEEE NAK L IERAT A A IR A A

B SR BUE LA AR I At 4 B A TR 3 7]

NI (et =2 6 /N H e BT iUgs B e sUIE 3 BT i 4 k4

HIFED CBURRIPR “FEeam ™. (s 6 A3z HIrR
R ARG AR B S S SR R 45) SRR (LR
FR“HHSEUMD

Rl iEg s H 202042 A 3 H
T [ml iEg i H 202042 A 3 H
iR G H 202042 A 3 H
i Nkl H 202042 A 3 H

2 FMG. JeE[E ARk 55 i 7 B N ]

MR = 6 A F e WD e B AR SR B0 4k (DU IAR “A%e™) B 2020 £ 2 H
3HE (EFME) BENFFHBM, FERUSE A 2020 45 2 H 3 HE 2020 4E 2 H 28 H, fEukiAmEE:Z
PBT A B L Tk [m] A Ll 55 H A o

3 Hgksy
3.1 FJWEHRRR ]

AR EE 0 BN FE AR R NAN BB S I G AR o P08 NI A LA g A e 4
BB AIC RIS A0 10 T0o 88 HURA R A J5 <5 AR P D <5 00 S 58 oy AT HAMRE 1), DA
BN LR E it W RGP B O ARG, B IRARH <4y 100 J37T,
ST R B R R AN 1 T30 G AR G B NS G 128 5 28 S5 5 50 5 77 3 R g A 0

o2 un g ;W



MaRE = 6 > A sE BT Y AOR SUIE R B0 BT S T IR A T [m] A fhall 55 1) 2 75

S ARZ IR .
3.2 HWHEK
ARF P H I o R A0 R R TR
HIBEH M (o) — % H e B = R E RIBETHR R
M<100 Jj 0.60% 0.24%
100 Ji< M<500 Jj 0.30% 0.09%
M>500 /j A4 1000 TG 4 1000 JT

Lo AKE G H I Bl FH LA BEBT N R 3 A N UL . 8088 NAE — R W AR 222,
SRV EAE SR il
2. HIET BB A, ATIAEEEY P, EEA TR 6. FiLSR Ik

&

3y AREE 0 I I B 0 FRIE ) IR 2 5 BRI AN IR H A BT N SIS 2 ) 1Y) H O B . R I
G BN ELA hoO R A G R R B 78 % P OE PR E I o, A B8 N A
BEFEEMEPNEH R IERE. FEEEPIREARTIREIEES SRIEOL TR 2T RIE LR 5T

B LAHBFRIEEWRIE R AA R IR 2R, O EAR T2 E SRR G AT R A1

A SRR S . A S T RILL R AR R IR RS . WkR A R S

B TAR BT IR 2 R e R, R BN AT+ 55 U0 U 15 BE T I BA AT I 2 o 4 4

AFZwH I FFREeF SRR E SR I HARR BT

4 WE[EMV %

4.1 JEE[E] 43 25 PR 11

BB NI [BIAS KL S A B0, AT R LR (B 0 B R L ey Ak [l s K S IR BN 5
e A, B PR P B A B U FTE 10 1 R AUREIA 2 5 i, %R

>

[l 55 LRI 7 g AR e A, TR, AR 0 AR R < A AR A A B [
4. 2 Tz E B
AR G O IBE ] 3% R AN R PR -
FAEBIR (T Ik [m] 3% 3R
T<7 H 1.5%
7 H<T<1 /N3P 0.5%
T=1 />3t P Y] 0




MaRE = 6 > A sE BT Y AOR SUIE R B0 BT S T IR A T [m] A fhall 55 1) 2 75

T TE[R] B P G [ i < 0 A0 1 B < O U AR, 3 G (i S A AR [ 5 < 473 A i

HY . DS2[] 2% 2 40 100% 0 N L4 72

5 Hlh %
5.1 B¥HRE

AN T o PR P g R R < 10 B [ 2 TP 55 P N < R U B8 P D Z2 A AL 3% D
HARRAR ST RN -

1. JBElEI 2%

g < PO ] B AL R A SR RO i, R AR R < AT [ 3 16 2 L 2% B S R S0
MM %A, FEATEAAF S, (www. phfund. com) . 4 FEH 2% Al b % H & 0[] 27
AT 26% A NFE HY JE B R FE B I 7

2. I A2

(1) =% 3 & I SR T N < R B I, U 2 A I PR I B b 22 24 R
W B e B T RN SR F I BRI, AR R 2

(2) BB RIS AAIL S, el B A 2= A I e ) HR I 9%

5. 2 FAh 5 BARHIFEH

1. Bl 5536 FH 2 g v

EIREE G 0 FE R 558 F T S ISR U A 77 RS S B . ISR UBTIN A 52 73 LIk
FAR I MR G ANIE S IR BT AR 4 . SRR R P 7 AR S I B A 4 IS AR R ™
PSR RAE S PR BE ki . MG i A A R TR G VR S U TR IR BT Ak . SR SRIVE A B T T 37 3 4
Wt (g T B i . MBHR e b ACR RNE TR B 2 . SRR T IROEAER RUIE SR BBk
& MR PR AN R e IS tR ROk & ISR SR R IC B IR & RLIE
TPk CRLES A SRR C RO MSGeal A R e il B VR G RUIE S I e (R A SR
ACRGFD . MLl FE RGBS IES R B e (B35 A SR EUA C R 80 . IBHESEEL
BRI AL G . MBHE A KOG HC B R & BB B0 & (O35 A B A C B30 1Y
HANE R RIGHC B IR G ROIE TR R . WSS SCAAE B R I SR IR SR 0 B 2 . AR LR 24 )
PR RE SR A G . SRR RVGHC R & BB BB (O30 A SR8 C B30 1Y
feal e RGE I B IR A RS B0 2 (R A A SRAD AT C AR B0 IS 545 RIFIESF L 3k & (B
5 A B HUN C R A0 MBHEIAME RIGHCE RS BB B3 E (B A KM B0 C - E0.

Wt al ot R B IR A ROETFR B A & (AR A ROV C 83D . MEfeal 88 R G NC B IR & Ik

=

<.l

o4 dg W



MaRE = 6 > A sE BT Y AOR SUIE R B0 BT S T IR A T [m] A fhall 55 1) 2 75

FFBEBIE G (RIS A SEOPEURT C RABH0 . MBHEIAAI S5 T iz 2k, MEHR 5048 R EIR & RE
IR A (RS A SRR C R aiD . MSteaL 22 RiE . BIR S AUIESF I i & (B8 A -0
A CRMBHD WEFEFF R BT G IR RIS RIEF R 5 E . RIS
REEMWIAAE A RO EL W eR RN ER S MRS (B A M HU C KM E0.
WEHEDRR & RUE S IR B R & SR IR NI B IR A ROE R R B i & . IS HR R R B BUIE %
PRGOSl R E R S AUE R R G (B A B0 BU0R1 C RMm3D . MLz RIEIE
IRETNEFR R A S (B A ROEA C RHHD . MEFAGFANEFR TS WEFIER
ROEZF R & . B4R SATE RIGHCE IR & ROESR 50 R & (B4 A SR C R H0D . MeHE 5L
RIGHC B IR AT R S CELER A SR C 285D« AR 5L 1 R 15 T B VR & BLIE 5 $  2
& CEAE A SRBEUN C RAHD. WEFBOF IR S IS EARfUr R R 5 4
Mot =F & i BRI B e G . MR AR RO I R B 2R . MO 22 a1 o & B IR FR 4R R
& WEFE RIS WREEOUF IR IR A I8t RO RIS 5t 2
& WEFEF IR S, WEFERUF LRI e, WrRERERTISEE.
M ee TR M e, WHENETRM IS, MRS PR R B & R UER st
S MSERTFURSE R BR S BNE R SR . MRS Al R SR IR SR R R R IR
RIGHCER ARG e SRR B G RNE TR IR 3 . B4R DR i RS R B iR &
ROEZF S a . MRS IKahiR & RO S A . IS Uk ahiR & RO R e . ISte
DLk IR R G i B R A R B e ISR DI IR G RN R I i e IR 1-3 E[E
AT B RBOE IR R I G (& A KON C RMAD . MERemt FUR R S RNEF R B 3 & . I8
e 9-10 FEMRGHTF R IGEAIETF R TR WEEA O RNER R . IBEFEETFH
PRI RS . ISR F B RO ANIE SR I A & . MSHRR B A R ke U0 il k4 . MS4E=E R
i IR I 58 2 i IS AR ARG VR & TR SR B B0 i AR5 P A (e ROIE SR 50 B k4 (L
& A FAREUR B RARED . WAL FIERE Ak 50 38 5 B PGB EOIE /48 0 S e e B 4 . g 4e
TR S BT R & . ISR A B 28 7 RO TR e B Bk . WSS X i & BLIE
IR e IRTIIERE A5 BT BGIR EOIE T I S i & . ISR E RS B R RS
MR IR B IR A TUE R i . ISR Al i RO TR 4 B 8k . IRk o
FFRAE TR e M 0-5 AR AGENIEF R RS, e R A BRI 5
B, MERAE A AIER R RS (8 A ROEH C EMHD ARG .

T AT E WIT B G AETTBOW R E H ol 55 (10, W& F T 5 AR5 AT U ) )
e

&
oy
i
&
=
1
N

N



MaRE = 6 > A sE BT Y AOR SUIE R B0 BT S T IR A T [m] A fhall 55 1) 2 75

2 BESHAOIITE

FE LRI AR

At L ) T 458 B = e L A X L X Ot R B [ A 2

7 =T R A X e R 4 H B I T — e R B R ] R o

WERH OMD =FHEFXENFESRRIERE/ QA+HENIESHIGRE) — X
FHERERINR/ A+ HEEHIERE)

B S ] = R G ] T 9%+ 4 22 9

= CRHEm— AN ERD /H NS 1 H RS0 80E

Gl FIESHERHAN CAEFREEEF) FFAAIES 10,000 4, 6 NHEEARESLTIF
TBCH 1R A e 5 B 3 MG HEA EDAE 1 IR B R E S P R G, AL 0] T o FR I 2R 320 0. 60%, T
632N 0, (B HEE IR S M AUFERE 1. 08 JC, HAEEMMBUHELE 1.05 76, A
e N X IS PO AT R W) B 2R 1. 5%, DU T 45 B (K s AR AN -

I th R 4 R ) T 42 9 =0 G

4 41=10, 000X 1. 08=10, 800 7T

R (M) =10,800 X 1. 5%/ (1+1. 5%) ~10, 800 X 0. 60%/ (1+0. 60%) =95. 32 It

F 4 9% F = 0+95. 32=95. 32 Jt.

HNHi= (10,800—95.32) /1.05=10, 194. 93

Bl BESMBRE AN AEFREEES) FFAES 10,000 4, 6 NABEARRESL T IR
S TRIS PR g B3 o IS AE AR R I SR SR B i 4, ARG 2 L M B Sy B 2 1. 08
TC, BENFEG TGO BUAER 1. 05 70, WA BRF B 440 10, 194. 93 14

3. B4l SR

(1) HE WAL R — RS UHET, BB &30l 55 IR S ML A0 R L 46 10U H
FEG KA NSE S AU B BE MG, JFIT Il T AR RS Sl 55

(2) BB O LRI A0 B I Y RAE R RS B (T Do 4805 NStk
ST, FESHAVSICHATE T+1 HOBR NP G B i il T4, R @ H T+2
H (FiZE) Jamgs 72 s A el 55 OB L, A B 45 sS8E [ 1235 0 BE 040

(3D FEG LT, e N IRIE G AU 55 00 1 e NI 6 B B A 2 1B BT 4 5

(4) ABE G BB A5 B R AR AR AR 200 473, G BT REAT N A L 4 0 402k 4 1 4
et . POEEIL L P AN 52 R N R G M1 PR O < T BR A1

(5) X FH I G (AN LG P IR ACAR A, 1 5 W45 4 4 00 B b G 45 A 5

e Ul g W



MaRE = 6 > A sE BT Y AOR SUIE R B0 BT S T IR A T [m] A fhall 55 1) 2 75

B BUR B NAE R E VTS I B S0 R B R I ASRBUN, 2Bl %5 M
BRI S L S A TR e T, TR0, TR A% 3 20 1O G 3 A0 i e R

(6) FEGH e LU 24 [ 3= 4 A0 9 FERI T 300 38 NS “ ettt 9 J5 U 52 e
1o B S UL SR AT OV, SRR IE 2 HE S5
6 FEEHENH
6.1 E4HHLM

MR S AR AR B PO, ORFAAFRAERL Jbat. B sl TN B

Tl FRYITIARH X AE4e =2 168 SIRYIE PR 20 43 J2
M3k: www. phfund. com

L EH%G—RIRSS HiE: 400-6788-999. 400-6788-533

T BEMBUHEAE /SRR A E R ERHE

FETFUR 7P BRI 3 AT W Bl B IBe (0] i, AN S AERE NI IR H, @ Mol SEe ik
B W T DUSCHAR IR Sy, B T80 P35 < A0 A3 < 0 R T
8 HAth T E IR I

I ARENHAYAREGRAENCH &) ZAR - IFBIa R HKE (&) &6
MK AR DB I E RS RERZHE 6 M. TN E IR
MR HIRHE 6 S H . PASEHE. A B AN A B BRI 5 DY 55, A EfisE 5.

2 —RIEOLR, AEEHITHEOON B E SR HEH A TEH G fEN EADT
HATAEH . A AT H AR, B ARIIa) b 8 BB AEE AT 2~ 5 . JF
ORI, ARG REGFBUS1ET 2, B8 AT S8 s 8 Rl s AL 55, RO A
TG 0] (R4 00K B BN T — A AT

3 WURAEAN Rt 7 B A T S5t 8 45 T2 I T 5 A 4 4 1 [R) 4 R i S5 e [ ol 5%
(17, B BHNAT AL B TR 5 R W RE (B b 55 1) 70 B 8] 5 5 B o o

4y AR AR G IF IR o B2 (AL el 55 A R ST LA o 4R 08 N8R T AL
FRSRME 5 FUN B VELAIE 0, 17 Bl sk T8 AE rf BRI 216 e 15 B N B (ISR 6 M HE
WIT IR RO SIS R A St S U 45D R LT, BUOE R ASE 08 BN M2k
Cwww. phfund. com) &), FfPALLHE.



MaRE = 6 > A sE BT Y AOR SUIE R B0 BT S T IR A T [m] A fhall 55 1) 2 75

WS IR7R s AT S B KU LA . B 5 i SR B B 57, (EAMRIE
R A, ATRERIRYE . TE T ASBIAIE ST AR D B A 6 1 5 G 15 (R AT A 5510
WA, JFARE B B XS AR Z RE /L FEE & H S G . HOE IR BT NI R B AR .

A A 5 4 5 TR AT R N ]
2020 %1 H 31 H



