ENSAREEERRSY

HEUHIHS CGEFD

RELGRI RS ENESF B T4 (LOF)
BERAB (EH)

HeBHEN: RIAESEHEFRAT
HEEREN: TEIHBRITRHERAA
H ¥: —O=O%MNA



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

HERR

KELINR o A5 BUIE S 3 e H 4 (LU R AR “ RALINRI - i g™ Bl “ A
B4 T 2010 4F 11 A 2 HEHERF RS UE A [2010]1514 530 #ESEAE,
o [EIE e o) AR < S AR HORZ A, AN WY ST AR 25 < (R (RIS i 1 b S o
FIRTEORIE, AR T TAREG WA R CRARH I F i 27 B #4587
BEFEGF) (BURFER “(GE4a )" F 2010 4 12 A 3 HIESRAR, RE
(EEAFD) WHERME, (EEEH) AN HIEE 5 FN, AREHEENF
R NEFI AL A B R, HFA H (REERD) A Hifgs 3 A
IS — U, WA B B AEAEIF ETAE 5 A4 (BE GG TR AR AU 5 3 m i,
AIEESTFAFREEMNPFREAKRS, CHERN BT ES (0P, %
SRR CVR TN O RILRRIGigR BUIE B 5 4 (LOF)”, WHF] AL IRFI B 12E4:
A e ey BT IS EE 4 (LOF) 434

RIS T (4 R TR RS F T R SAVR R 43 53 5 (1 2% 34T
AR 2L1E F T4 5 (0 R SL R B 7 AL R 4 A 4 (LOF).

RIS NGRUEFH S U B A BB, . 0%,

P AT R, P H A 5 s A B ) S A T P4 S U 1

R

UEF T e — AR BT TR, HFEIhRE 2 /WU 0, PRI Bt —
RS Py SR RN T U o i 4 18 8 AN ] T ERAT ik 5 0 5 05 45 R e 42 At [ 7 g 2 T
AR SR TR, Heut B IS, BEAT R AR O oy S G 3BT i = AR ik
i, AHTT AR AR IR S B B AT R AR 2

ARG BT MG 5 S [ e I AR R UE SR i FCh ., BB S 5 —ZiE ik S
38 R 1 PR M5 o A B o 0 5 A5 [ WAL 2 IS UIE it o PR B B LU AR T 4
TrEH) 80%, Horb, REA LA BRI HE— 4 LA MBURN Gt 23 AMIE T3 4 08 715
{E1) 5% HAPMESNEIREE A4S 7B IRIESFI R RS AR %R
1 55 0 P AR 0 L AN R 2 4 B 77 1Y) 20%.

S

>



BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD ?B%%E)% :FB (E%ﬁ)

PRI S bl e 15 AN B ) RS 7K 52 B8 RGN, Fl R I o BN Bl &
B BN B B AT AR b 55 TR ) FLA LR ) SE Sk 42

B RN STFA TR AR LI -

BB BNV LSS L B ST i U B IS I 2 B, (EANMR
UEARFE S —EHA], WA TRIERACIRT A . 548 BB A A ZE S L ST A
FE RS AR B b SR IR ORALE o ik < BN SRR U8 BV E Rk G 3B “ K H
07 BRI, AR SRR, RIS E RO SR EAR L . S BT R
Gy ks weah 51 SR Best s, st E B AT 4.

ARSI ALY E B B i BORMBE 2w . SR 5 BN R, B (E R
FRIME) Stz Hl— 4 JE e AT .

REHE U PREREEDER K, RSP aEuEE
2020 4 3 H 2 H, AR SEHR A ERDAEIEH 9 2019 42 12 A 31 H (U
FHARARZH ).



ENSAREEERRSY

HEUHIHS CGEFD

H X
o BB T e 5
B 3 6
N £ N 14
L = NN 23
e HRIREHI oo 28
I I 66
B EEARMAER 67
Ny BEBBRIEMEEREE. ... 68
Jus BB B . 79
T, BEBREHRESER. ... 81
- 1 83
T BRI 90
T2, BRI HARE . 91
T IR .. 95
s I 97
TN BERFMMAE ... 99
Fb. BRI EE. o 104
TN BEEHHEEBB ... 106
T, BERETEHE. o 109
= BEREREE 110
T R e 118
—t+=, EEARANEE., KIEEREEMFEHEE ........... 125
= EEARNREREE. 128
ZH0, BB RE. ... 153



ENSAREEERRSY

HEUHIHS CGEFD

“HH. HEEBFRFEAMBE . 167
TN HANBERET. .. 169
s BERABEBREERNAR. ... 172
TS BB 173



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

BN %—:l;l?

(CRBLRF g7 BUE SR #5564 (LOP) FHZE UL CEHD) (LN AR “H
SEU A7 B CARFHF WA D K (P NIRRT ERETR # 5 2 4i8) (BL
RIRR “CEEEIR) 7 OV (R IF SRR B A G R B NED) (BURfRiFR “ (ia
fEINEDY 7 )« QIEFF SRR e EE ML) (BURRRR “ GHEINE) 7 ) (2
TP BRAE TR B8 2k A5 B ER B B (BURRIRR (B BERINED . (ATH5
LI BEGIE TR 8 B8 2 s M U i B E ) (BL R Tl AR R sh 1 RS B RE D)
CARIINETF 2 5y Fr b7 et 2k < By CBARfRifR Aty ) CRELIRA
AT LT R R AR U ) BAR CRELIRAI D i IR e i
B EF) (BURRAR “AER” 8 “EeaRm” ) 55,

AR I B BN R AT S U0 A5 AN AE AR AT R B 2 iR 5 P o el Rt
I, JFRHESEE. dEmPE . SEREE AR IR T

AREER R CORIAAAN I3 ot 77 BAUE F7 4 R = S SR U W 5 ) P Y 1 ¢
BHHAE SEER I o A KL 8 BN A AT B BUE AT HAl N SEHERAEATH 5 U0 15
ARG S, BN AT S50 B A5 A o] R o 1 1

AHFE WY PREAR NG RAMS, Heh IS, e F
FELVER B FNZAIRAN SO WA e BE B KR e o IS5
e AL RSOV G BHA A e GRS EN, A S e m T s
SRS R S G RBKRAMESR, IRl (Reik), ReG R AT
PUE FARUR . 7R AH 55 o SR IBTE R T 2L e AR NI LS5, i
MBS



R/ BESEEERAS

TIAN HONC ET MANAGEMENT

HEUHIHS CGEFD

= BX

AW F, AR E, FoREERA LT & X

Be AR

KEMFE. (FeaFED)

o ]
AR
(F 5D
CHEEINED
CGafEIne)

SEPSEI TS
sl P XS BRI E )

I A

7NF B

i (AR FrEEkm « RaLmR] o s i
IEFR B4 B RS 1« R SLIR I i 27 AR
ST 4E (LOF) 7
(R LA Pl I BUAE S P 95 3 4 3 & A 7)) 51
(RSLBFIFHR ROESR  5E4 (LOF)) SO A
[ A [ BT FIRb 78
e NIRILAE (O (EE&EF) HAMREE
R AATEUX R TREIAT X B & 1 XD
o [ LS A5 28 R A A SR R ATBUE I 1]
FNEE ST S A
(GREYNEPIS = e e SR )
CUF 5 B I S B ML)
(AFFEARTESR R R G s R B )
(AFFEJAUE S TS S5 B R B INE)
(AT BT IRE T7 48 55 B S 30 1 AR
RN SE )
Y E SR AR IS
B (GEEEFD) M HE 5 FN, RESHES
WEXI > IR F A IF B R ER, P A
e bR U E AN 2
RGLIRH 73 A5 77 TR FF R B e A A A3
AR A RS (LSS ME RIS e, If
H R A A R H AR 3 AN HIFI— IR, #2522
FH i) 5 8¢ ]
RELERF 53 A I RSP B e 4 2 VR AR B 40
ARFEGAEMBRAF] A RTS8 J5 10 4 AR AR
T ] B A, T B LAAF] B IR 55 7= 14 E R



ENSAS R T

IR A BT TRCH

WA A B A AT 55

VA B H 3 A1

HEUHIHS CGEFD

WA B ARHH ISR B AE (B R ERUE E I
&, EHHWN 5 F

H Gk R) A HlgsH 3 > HKEE—D
TAEH

H Gk R) A HfgsHs 3 > HKEE—D
TAEH, A A KIS0 AL E R Y 1. 000 T,
LI <A B A B LU AT 1 T s/ R 47
H (e a ) AR HEE 5 FJaxf b H k. 40
NN H AR AR, IBEE 2~ —A4 TAFE H

(eaR) 2305 5 FlmmH B (EEaR) LR HIE 5 FAIR N

H o mizont b HOYAE AR R, JUDIBGE 2 — > AR
Ho (GE&&FD) £XUE 5 FWmi H 55 B 1
35 AU oy A [

(FeaRD) E%UE b FMmEN e GEeaR) £%05 5 4]

SR VIR

Jaing, AFEGRALI (ke E ) 2oy Bl
TREEE S (LOF) HIAT . et )a H5k 44 Pk A8
N R G RAE T B0 F 4 (LOF)”
CRBLIRAN > G i RAE IR 50 3 A1 55 U WA )
o (RELRAIFZF RETF BB S (LOF) H 5
WD), R T2 T 5 AR ik < F) ik < TN R
SFUEN MRS ZE B rg. Be
HIBEEE L e TR I AR R VA A B JRE < A 4T B
S A LA By« F e A R D AT [
SRR e SR RE. e kS,
BEG R BB A E . Bl S R
ST SR eSS EERE
e MR St E FR &L S R & R
v REEEFRAERE. T IR N AR
Xt g AR N AR S5« FLAB N4 R ST 5%



HEEEGRAE

.EigAh\u NG ASSET MANAGEMENT

BN

ol 25 FE
IR 2
AT B

=

A
A
225 B
e R TESEE PN

o
BB

Bt
& mg
i

W

S R

e
FEAHE M A

HEUHIHS CGEFD

VOB AR S A B 77 2 & BSOS AR 4
M5 S, RS R T IF e R BRI ESIN

Ve B F g R O R0 A S, e
FEEHENGESEE NBAT I CRILBH 5 R fit
F AN S5 B R S ST PO AT BB 1T A

#h7e

(RELIBF oy R A 25 BUE 18 ot B & B S AUk

BN

18 CORBLFI T R I B R S 4
in DORMBEED) I H
CRBLIFN 53 e i 7 BRI 4% 9 3 4 2 TR A B A
BEMRE B AER) B CRALAFI TR
W4 (LOF) EWR 5 A5
CRSLEEEE FA PR A w] TR I ol 25 HE )
I ENE S IR B T R4

o R AR T (R M R B B e B A 48 [ 45 B 4%

BUOLIRA

KoL S EHARAF

Hh [ TR AR AT A A PR A ]

TRYINES 2 5 BT

MR (e [F]) SRR BRI A d G

A AR Bt 3

Frer Coyfapide) A ENIE NS 2 0 i A AF,
PR EEGARENL 5 588, I 5 RESE AT HE
5 RSB, ROVIPEARTESKE . B,

2 ] AR Ath 3 M 55 (R AR R AL A

SEIAN RIS

R E NI E AP AT S AR AL B AR Y
i

(LOF) #:47~

S

vl



ENSAREEERR T

M ECAL 55

B EM S

(BEeaFE) HFEA

0

NBEBE

PRI BB

=)

HEUHIHS CGEFD

BBl 8. EEARONS, BN AR
oGRS ER REMBIEN I, HREK
BB TN RIS LI ORE e 0 A5
[N

R ok K 8 A BR A ] B BRI AR AT & 261
70 BRI i E W A0 55 A B o AR < AR T 68
WAL T EE S AL 4 A IR 9T~ 7]

% (EEER) AR, WRiE (iR #2808
FFAGH S R AR, B S E AN BEit
EPNGIE- S KIS PN

PEEE A UL AE 0 2% AF AT AR BT IE 23 5 B 2 <
HIEZRN

P E VR RE l AR BEIE 73 5 B 2 e i 7 A
[l SR 5 A A7 B BRA BU A R AR 1 I3tk s
LRI AR« FliE N AR BRI
(EEEEA

GBS ETE e (MBI BT E SR NIE TR R B B INE)

K&
=N
¢

LR SRR UL E B AT 88 b [ B N ik 5
B AYUETF BT 3 < (10 T [ 5 A 1) 22 < LA  fR
[\l UESR ] AR HA B EA LA
MNFBE WU BT . S ARSI H3 55 5 AT
VR LB IR M 2 0 VR I SR 23 B A e Y
Al $E BT S AR

B g SRR PIRIE L (e A R 2052 26 A
HeEHENERR MR R &%
KL, PAFPEIER S Hmmmilz H
a2 HiE AR 3 A H AR



ENSAREEERR T

H
TAEH
JHH
TH

T+n H
LA

71

NG

KA

H

JEE ]

EL AU [m]

=)

HEUHIHS CGEFD

VD!

EHRIESRAE 5 BT RIRYIRIE 528 5 B (6 1E 8 28 5 H
05 L) 7 B AR 4 5 00 P 0 R ] S50 55 1) AR
H

P R [m] B8 7 2 At 56 M 2% f HR 5 HE
HTHE®nNMITEE CAETHD

I ERINE S5 58 S v 4 10 4 65 AR 1 B A 4
SO ARG « HOEARIRE (R (37 Pl o 8% 5 S
P BREE G 3 AT | FR | B Bl A A3 M |
WA 4

IR IINIEF3 28 5 P A LA AR LY 55 B 6 (1) 2=
SR FHAE 5y T I R 858 5 R G/ B A B 4
BRI B, R T8 5 35 AT
BNREZAE STl PS B A DM N SN S i
MG AN A I 37 8]

TE AR 35 455 B 0 S A 45 8 8 D) ST A i 4 4 T
1TH

EARSEG SR, W EN MR H S A LES
AT %
GHLTEE IR SE A W S HE T4, k4
HEN ) SEEE AR AT N

GV AR L A W S E T, k4
N SE B SR AAT N

(AR A HiR 5 EWN, ERF A fHaA
FH , G i B S5 [ B 1 S A S, WA
A TR B ] <55 AR O A i 4 T — I i 4 W 7 4
¥7 LO%ET R TR s (A )Y A% 5 4 31 Jm i »
REEGIA E A4 (LOP) J&, fEHRA
FEICH A KE 4 1)k 4 03 A0 I8 1B PRI (JBE[R] FH i

=
Al
Y

—\f
o

5
e
S

o

i

o

il

10



PNSA

A2 5 WK

Fet®

EM &L ARG

IEFEILEHE RS

RONFATLE

¥ RGHATE

gt

5 YR AR BT R

HEEHEFRA

TIAN HONG ASSET MANAGEMENT CO LT

=)

HEUHIHS CGEFD

S U _E 3 < B i A M R A WU KU SRR R
ey R 17 S A e < R it e N RIS 1 LA BB
WO b HASTHE S S BT 0% 15 T2
B I N 2 R DL R SE A (10 K S
BB AINIAT N

S G UEM S ACHU 4 BB E T LI T s Bt
R B e BN R B A TGS, e AU DL 1
N

e KN IR AL A P A e s S Bl BUREA:E
N I B 52 5y P 51 RS (1 22 < 0y BN 22 3
2R TG LI K

BB B R IR W e IR 7 R 5 e B
R G FN T3 5 WK [k 55

[ IE S AL 4 A IR STE 2 m T a2 e il

S
&

%
N

ZiE ARG
[ IE SR AL 45 AT IR STE 2 mRYI 7> & 7] IE SR
FiLdiH A

BB AR WU AT NORE LA AT (10 28 < 0 0L VT 6 1
RGN AR BN (D Z BGOSR il 45 5
RGNAF = GBRAL AL Z AT FHEE AT
N

BB B AT NORE FLAFAT ) 5 ey BUAE VR
AYNETR S 5 R G AT AL E AT N
BB A e BN R LT R 2 &
BENEEEE IS (e el
B P8 e < Ay 0 0 0 A < BN AR B A iy L
M IFBEEE S (R NFER) HIFE G BTHIAT
et A A S U R B S, 20 BEIHNER
H Fs e A7 2, B TR e



PNSA

B E LA

emiigp T A

HEEEBRA

TIAN HONG ASSET MANAGEMENT CO LT

=)

HEUHIHS CGEFD

T H AR FR R ARAT IR P H 3l 58 TR K
i 4 F W FRIR IR — A B2 0 3

B R BN BB BRI R ETI
fi~ UEFFRFAT 8] 1 2 Fe (B A2 3 ARATAE R R
DYSEE LLLPN

B P 2 2RIEZ: R 2RI ARIT AR
AT AR 35 < I AT 11 F e 3 <k DA R FLAB 5B BT S 1l
A E i AN

H B MBI BUR B B E

THEVHA A e B A B I E, LU E Sk 87
e IELp N e

R AR . A R BRI REAG S8 K
IRULE BN T LRI B, AR E AR T 2130
HAE 10 D525 H BL R0 [ 5 447 7€ 473K
CE B L EAT 2 AR AT SR ARAT AP O 15
s il 32 BRI X AR AT RAT IR . B8 3
FRIEZF  RURAT N1 55 B A ToiR AT e ik B2 5 Y
ez

5 IR e 3 R H A D2 [ e, e e ] e
S AHE R T 2 Rk SRR A S R b
i BRAS 7 Fe 20 S B FR O L D8 0] ()4 58 2, AT b
XHAF B3 e O AT AR 2 O AN RS, i R 3 52
NG A AN 2157 FH I3 B 27X K

Bl —HEUN CH—8) KRATEIER. KA
s FIRMIRAE=F L +ERUA (F=a L1
LR WIfiTR: BIRAE —FLUN (&8 K6z
(810 s SRR AE — 5 LA (55— 5 ) I A ARAT 52408 5
EAIE 2 N RARAT AT (A B A R A
A ek T H

12



R/ BESEEERAS

TIAN HONG ASSET MANAGEMENT CO LTD lejj %ijﬁ EE :FB ( E%ﬁ )

TREBA T8 o [EAIE M 2 45 8 0 0 DAHEAT 15 5 90 i 1) 4 1R 4
T B R T8 ELI I Wity (035 < N Il |
SAEE ANWuh o ERIE N 2 J 4 7 SRR Pt ) 55

LUy
AR HiT) REFBFENAGETL . A RERE G HARE IR %
ML F

13



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

=, EEEEA

(—) eI A

SRR RaLEESE AR AR

R REBEETX (PORSX) Mgy bR A B 1704-241 5

IR HRE: RETVA P X 3708 59 5 REE PR H S0 A 16 =

Bor H#H: 2004 4E 11 H 8 H

PEREN: B

#HRHLIE: 95046

RN FlE

HAUE: HRFEAT

T BEA RSB E54E)

RELESEEAWAF (LURER “A 7 8k “ARAF" ZHEIES I
B RS GERIES 720041164 5, F 2004 4£ 11 H 8 HEOL. A7
WA N 5. 1431278, BRALEEH:

2R A R JEEA LE A5
VT B 0N < i T 55 9 [ e 3 A BR 2 ] 51%
KIEEIEA R SUE R ] 16. 8%
N 5 TE e VR A B A BR A ) 15. 6%
FE BT A IR F 5. 6%
SR E W R BE S kAl B 4K 3. 5%
58 R BT R O B A kAl CAFR &40 2%
WS R AR A B A K Al T BR &40 2%
TR R IR R BB A Ak Al T BR &40 3. 5%
it 100%

(=) EEARMEB
L W2 AR RAEAT L
BB, M, TLTFAUE. W R R AT R o [ T

14



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

SRR, 2005466 3 BT B EAEH, Jo)aE30ra. BB 4l i
EMRAATE IS . DT I 4 I 4 1 & T AT R

FEREE, RIESEK, WLRA. DTN SR ERIR G LR R MG
BRAF R BIRSH., M& Al EFESE, LB RR M
BRA A W o BUTAL U IEQS A MR A A A IR A A A, SMAH, bt
o e IA AR A IR A A EHK, BIEREPRER (b)) FRARES, | K
P 25 H R A 7 EH

JESIgSe A, EE, WA . DT E LR AT A 478 R
FH AR E PR EIRHE  EHK T RIT AR A A R MT IR RS IR S A
TEEERAT (R ED AIRA RGBS AFHET (PED AIRARERES
FNE T o PT84 R A A ) e

MHE A, EH, KPR PiEd EREZ 18 F vt oo TARIm . A
WS BRHEA PR A = COOBNHE . WriLid 5 28 A PR m) St o IAT < il 4 4]
TR

FEEdE, #, KRR TIEALre R W= HH BR A 7 TS
55, HESHIFRAGTEHR A T RSB EG, g CRED =t
[RAF B EHE @R A, REEIEA RIS AR R RAT I H 238 . T
REGHARITEAF SLHEHE, BEVSEMasH, RERKEHLEHE, R
FEEERA RS EHARAR SR, DA, RERESILEE~EHARA
AEHEK GREREN). B&H, hFESMMBEARARESE,

FIW RS A, EE, SER, Mt RA. PHEREESEARAFLZ S
B OESAH ., WA VIR A RETIRER AR A R
REFE. AFAERSRR. AFLEHPE, JUEARAFMEH,
BUBGC A, MOLE S, RFEAEL . PIATRIEE T BURE G Iz B Ak sl Ak
K, REETTBURNERI I GEEAL K, BT R 9555 B il e AT R 8
XA T < 55 T AT AT

SREESEA, JNTEER, 4, PUEE B RSRATF K.
PSR SeA, MSTE S, AR, BT R 4 KA S R B A
2 WA B AN T

T
%

%

o

15



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

PhA, M T, L u A PrE R E T REURF A&,
REET NRBURERI TP AZE . RIBTINER B A BT, REGEARITEL
A 2R BB BB K BLE AR, KAAFEE K.

SR, WE, EME TP, FEM ST, DUE A S0 IR RE L A
B AR AT ER, RS, BLSEH, YR a Bl THR T
NEEFERKBEH, GRFEEA LR THRIEA R PATESR . B,
WEEH BN TAREA RS, SiRHE B A RSUEA A HHE, K2
Wi H R RERAL DA PR A A I F, Sifg i e LSl A IRSTE A F I FH 2,
WS VI A IR w S, NSO IER B TR STE A Al S, W
SO A IR NI A IR A A K, LR IR TIAIRARES, &
O EPRA AR A R #ESE, BiEEIEYRARA R EE, LR
WIMRARAFES, ERFEIEMSARAFEHE, LR HCE PN e A
BR 2 7] 5

Pt W, BT A. PRSI LA S 55 e . BUAE Se Wl
PR AR AFNES .

whilEm e, WF, BIEWA . PHUE=BAESR R R E LA . BifeiE
B E B BORFR G, WL R TEE W EE B 8. BUEARXFE S
PR .

SRALEE ot M, MUEwisiE. e et BIRIE SRR 2 R AL
RAF IR TR ST R BTRsslshEEE . Saesphd, JUEALR
] < R LA P ket 2 7 AR BRI 55 1 BTN

frfitct:, Wd, WA PHEA R R SIS B0k L 01 1555
LR AT R mEEMaE., HIEE. WMEARRAFAES RS2,

3. EHE N GEEAAE N

Mpfamded, EHE, SaH, RIS HLEFRSRAEATED.

FRENSG R, RIS 2, BB A - AR R IE SR 20 W] 1] 5 W2 0 vy e B
AR BB A R SRR A, MoliESR A e S e, R
A IR AU B A i G B, oy B N 7 B TR ) [ WA 7S v 4
B AH, 2011 4F 7 A A AR, U AR REISEH, BE Uit o, JHR

16



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

He5H,

FEIRHIsEA, BIBSH, WL RA. P EES T A B S s K

H PRI R ) & A R 28, J5@ RS, F TEFEARA
A BT ELE, EEIE AL BHARAT — A, AbRUIER R R AT AL, 5
SRS TIEELS N, RERAR, FCEERA SRR aE, TREEEST
WIS, FESTRAE R, BRSSPI EZE, 2011 4 8 AN
WAL, FAPAEA AL ERTIHE, WEA ARG EH,
REZESAE, BIRAE, WMECEEEAt . DT e s Rl 7T B EAT 7T A
K E = R AR K, WEGH T E R, A E LR
BEMELRMMK. K BIEAE G, 2017 42 3 AMBEAAH, AL
A E AR, PEAF R BLH,

BEMRSE, BRK, KEARL SR, JiE S BH =BG 22 &
O SEEE, BLERAH, WHHIEFARITTMEA R ' E BT S5FEE . BEE)
TS A T A RSS2 SIS, ERIUEFA RTTMEA 7 Bl 25
SUH FE . 2006 4 8 ANEA LA, iftHessit. NiEEHMEISEHE, N
BEAMEELH, UEAAFEEK,

4, AREEEGHEZH

M, SRR, 6 AR MRS . PIATER R P EA R
TAE A MR T 51, A A5 77 2 ORI B 3 A BR A m) 5 258 98 53 . 2017 4 7 H
INEAANT, PAERRAHEBEE ., LM, BUERSLRA G BNE SR
B (LOF) HEELH,

PTG 2

MR, AEERIFA]: 2011 4F 11 H % 2017 42 10 H .

X, ATERRSTE: 2017 44 H % 2018 48 H.,

LRI &1, 20184E8 HE 20194 11 A

FERA, 2018 4F 11 HE 20194 12 H.

B G N BB AR A 22 LA (R I 44 AR 55

BRERJeA: ARAF RIS, BT URRZR IR . FElaais, 5

e SN

H

=
CIx
B
i

»

IﬂJL‘

17



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

REZ SR AN A RIS TR, BB R SE R A £ AR H A5

Xmsed: HRIEE

LMt BRI RIS E R, e,

TVESEAE: RER RN AN GE M, HeRr,

RN RAZ AL SRIE R R

(=) HEEH AR

I, MRS G, TP B AT 2 b IR 2 VA E B AR LA A Dy 70 F 2
EATEH A . I RS LS

2. PEEEE R RTE

3y X PTE B AN RIS G B eIk, TR

4. IR G F L E I E S S et BT 5, S A S AR A Ny
Pz

5y TG XS I HI I & 55 SR

6. ZwfilZEIE . IR AR R e

T RN GRS HE, FEiEem B, BRI,
8+ FRHLE R B 55 s B R 145 B 0 e T I

}

10\ fRAFES A P2 BV 505 B Bie e . KA. SR AN ADAR DG B k)

11, PIRG4S, ARFE S AU AR G470 R VA ABUR B3 S it e
IARAT N

122 VEERZE S BRI 2 R B (5 [A)) 295 1 HLAh R 75

(DY) FE4 8 N A

B PN ST VR ) AR

AREGEE IR ANED R (hHENRILAMEEZRE) . (FEEE). (B
INEDS CEHEEINED (B BIERINE) SRS 5, R L@ 4 A B
PEHIHIRE, RECH REE I, By EEEAT AR R A .

BTN VAT N KR .

REEGE HAMIEEEENFE L AT A

CL) g G ] A7 W 7 Al N 7 Y [ T R < A 7 IR Z5 4% 55

18



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

(2) AP 5 A B AN [R5 g I 7

(3 I Y H < WA 7 B TR 55 2 AT 3k G 3 A0S B N ASM I 5 = N AR BOR 2

(4D [r Bk ey B A N B R AR VAW s B 7R HE R

(5) A2 i MR A,

(6) Mt F& RIS ERISRBU R A TG B FIHZEENFSE AR, BR
A N INFAE S HIAE 5 5+

() BrBIRSY, AigfEE BATIR DT

(8) VEAE . ATBUERUFA o [EIE a2 e 28 1k 1) HAhAT

2 G HIRE

(1) R RIEEZ AN EE & R RUE A5 B v 18 1) J ) Dy 25 e 1y
BUREA N VAU KA i

(2) AFHIRGZZAENE D BEAREEAN AR RN AT H A
= NI S i

(3) AHIRLEAR R AN B RUES . BB ARE . ARG A TT
HIFE SR TN BT RISEE R, BRI ZE B ANE B IR nfbA
MFEFRIZE Z 5 5] o

(4) A MERAG T 5 07 ML e BT A A 2 HJIE SR A2 5 I HAtiE 51 o

() FEB e BN B XU, 7 B 5 pAY 3 42 o1 1)

Lo XRS5 2 S U

(1) Ak JF . 2] AU B A 2507 o 23 7 BT A W ER I AL, a2 BT
AREERA, R T I SRR AN S 3R

(2) FRSZARJFI 2 E) AR b 55 75 EER ST AR R AR MRS AL . BT 1A R
B, FEAEARDCER T VRSB Kt s A I ST 1 AR B0 ] S BT, 5t
Pl BRI VPAG AR A W] RS BORG, R REAT AL IR

(3) HEAPEIR I RS AL O A R Y A A XU, AT AR o] B2 ) S S R
LELABTIE AR THEAE R R

(4> ARSI RS B ] R B EERURE, T 5L T A0 R

SEHAT AR RS s AT U B EE AN A Ao, AR AT 53 AN A R bk 52
Sl BE BT 5



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(5) TEMFPEJEIN . 23 ] B AR O 7] 228 RS 7 B4 N S AE R T
DI A5 AN A SR AR A R g oxek RS EAT PRI AT VP A, I3 HL o B RN 24T
GEISAIRTE 3

(6) EESEMMAEHEN: A SRR #IEREE. iRk, 5
FHXUBSE AL 1 XURSE FRIA [R5 s, R S VE AT 28 B PS8, I e 46 (1 XU
PERIFRFR A ZR, A UG 2 1) BE L 2 UL P A A 12k

2 DRI B EERRIT PR 0 IS 422 ) A AR 5

O RS BR A R G5 e — 2> T A AR fI AR, e s
B RS A e A DA, 2 LSS T TSR SOAER T B ARG PP A A 4, N 9%
RLER O 5T M 5 20 F R XU B M AR AT . AT S, s U LA 2

(1) EHFx: NriBEREAFNEEGHEE . ARIERE. X EH,
NIIEEG AR 2% Sa= gl g

(2) BgEK: MATHEEREDA], HENHEHRNTT, KFEE S X
PR DL 2 P50 R o w VS A AT RG] 7 T P A 4 75

(3) HBRER N2 NFHRFIEEM BB flE AR ER 5 i E
WETIE ¥ NIbEane il

(4) RSB B2 B 2 AOL0E o ) RS B BRI, 22 o S it s 2 A S it »
2R U SIZ i ¥ S At R P P XU T XIS, T 5 2 5 IR AT G A A XL 7 24 T
Foy MR 2w A RS F b, g 25l 55 AN AT U2 ] H b AR 9%
SN ) Al B R KRG B A8 P R BRI 2 UG, 3t EE R R
BRI R85 U0 A v 2 =) XU B 1 58 YRR s X BTAE S AR T 1
GBI P AT IR AT .

(5) WIEEME: Mot arfha e TR, A7 e e
SR ZHEAT SIS PR ST, SN T35 A U B LA XU A5 R R A L 1R
Al AEL WEER, AT FBAR G IR IRARE

(6) MEREHE. BEREZHRENNESEBE, RESKREHAEH
BHEEGIEN; 58 8RA G, —HEH. RATRIZE 55535
HI USR5 1A, PRAES SR A S B Frh &R 1SR4 s
BRG]

20



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(7 st s HREUAMIER T, HE I SCEE AR
V25BN PN BB A XU B I S A R, DR EA W] S E IR L, SN
W ASEEL H A

(8) MVEFERIT: R E FR R — LSS Bl 5T S &R THIHET)
22 BT A T T AU AT 5T, 5 BB AT A F XU BRI, B S ARR ] 1Y
KRB RS IE R  $ATAGES, TR 35 R A XU o

3. IR 4Rk

(1) RS | B2

O ) JRSAR S B L A P 8 SR R AT 8 R A ] 4% TR
BRI, BWERSEAE . B ENEE BAEAMAE X ANRmEEE
KA, AR RS S MBI RTIR T, W ORE S B A AR s i KAk @EATZH
RS0 R 2 AL AR 0 5, R ER A T8 8 5 B 3 A A B AT 5 A R A 7 1 22 4
SO ARG, RIFA R RIFER . EEXE 2wl T I 5P XU, AR
SRS M, A ER RO RTER b B AR, 3 31 1 5 P Y B, R AL
SrEIHIEE . I BB AENIRFR I . SR I 5 BRI Bk
TRATRIRE . AR5 ) B R T 1 1 SR A% ) P S M S I

(2) P3G U B B

NP RR SR R, AR AR S, AFREREK, NRAFE
B TAE, Sty Anl@E MMM EE, WENRE. NG
5N A G — A R L TAE, 3B m)RE A S K e HEJE AT A W 2
HATT, HESLFISERE AR A A ARSI B, LB, MEHR, &

L\\

(3) B U BRI

SRS R TR AR, AR R T R . AR TR i H R 4
WAHETEAL 73, B PPN IR A mT ML S0 3l PN R ] R XU, 2 1)
W PR R, DMEREA R SR B, B E AN SEIE H F

(4) PRSI il

FESL T He G 2 vh 1 A BE R R R A E R R, AR 22 vk 54 T AT
FRICAH B2 S, GEST T B ot 5 I R AZHI R LA S SR AT FH ML 55 1 AH

21



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

HAzE W EN Oy 7B E S TR ST B H B BLE SO, il 1B
G TEEBIE; O TR ST LA, AR R IR R S A A,
FFAERBGEE A, S eI e s EiR 5, s T EEaT . FHh . e
FERZHIL: AT B IE BRI S8et . SOk S, H15E 7 8 E R E R A
WA 55 S F| 1

A RS THLAT PAY S £ ) ) 445 it

(1) G0, AE NI R, EENEHIE. An @ 4 T N,
ENOIRT WA I 1, RS B0 SHE s A 8 M A LML #tR A
A ARSI, I 28 N R RISCRE, R B A BT, I IS8

(2) AT B MLHIE R AIEILE] . ARSI, 4 1 25T,
RIS H I BRI e BT, WRARMIT. AR AL
(] RS AL AR EE gl D AR i XU 5

(3) #AL. MMM AR 42 7 A IR, AT
A QRS B3, IF AR B AU b (1 XU B B, BABYE AT
ol IR

(4) #7280 Pl RS SERIEfr . A RIS T RS B
Az, MABEE WL, BAMPL S 2 s EA R AR ENL 7 H R
ER SR SRR, KRS AT R R, AR IR 53 R 5 48 XU
WRBLs AT LA i PR il Y R 505

(5) WAL ABIIE RS, AR TR AR AR RS, U0 TR &
i, BRMAE ARG, AEXT AT HE HH LA AR RS R AT 2 TR SR A M 4

(6) i AR R R E BT B REUEEAL . BRI KRS T B
S TR AL NS B BT, Y DASRaR imta s . ATk AN B AU, BASE 2 ]
S R R S X RS EAT 0l SR, S a] e D 451K

(7 RAEBHIEI . Aa]HE e BRI, AP TR
ALE AR, A T BB ST T, J2 ] AR

5 FEEEH AR T AES S MLZ S B

ANFAFIRESL B AERFANSEE NI HI I R A A F EH S LEH R
IDTAE . A2 A RF 7 Y A5G F A Bl (K30 i TS R, IR R VR AR T

]

22



R/ EeEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD jgl:jl %ijé E)% :Fg ( E%ﬁ )

BN 23 7] V55 % Jee AN W e 5 A BT A 1 i

23



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

. E2&HEEAN

(—) HEFHEANHR

1. FEGEE NIEAE N

ks R E TTRARAT R A BR A A

F bk JESCT IR X BT A KA 55 5

RRSLIE]: 198445 1 A 1 H

PEMREN: BRIUE

HEMEEA: AR 35, 640, 625. 7089 157G

B A HLE: 010-66105799

PR N: 500

2. FEAGEN

BE 2019 4E 9 H, PEITERATEBERILE BT 208 A, ~FEJER 33
%, 95%LA b 5 TAA RZEARILL B2, @ N IAE T A L B2 e
PAARIRFR

3. BEFEWELERE

PE b [ KRB IR %% 10 247 2, 1 IE TRTERAT B 1998 4R7E H 4 1 K R
PHAEE RS K, FR “WEEH. B35 MRE, REMERZERR
o PRI P ER AR R AR R L VG A B R Sk 1 18 R G ARk i IR 45 14
BA, AR EAT BT AR NERTT, SR N AN T ORI TR . el BT A B LA A
& PRtz A el TR IR %S, R IR R 1T A S 7).
A T EAFRERITTRFEE . BN . A RIS
BICH . R T th R e ., BAFREHRK. SIESESE . QFII
B QDIT B AR B4 . IESR AR A B E IR RS A A E
PR R BRATE R RS B A TR R S R
QDIT & % 7™ . ESCROW 5 '] 2855 & 68 7 dn ik &, 5] I 72 [ 4 28 58 71 Je 5
BOPPAl . U ERAE G IR S5, AT RUA SRR PR LR IR S5 .
£ 2019 9 H, oETRERATLIEEIE R R B4 1006 2. H 2003 4L
K, AATEL T NFERBEFE (MM EE (REEEAN). & (i
VE). R (AEREEL). ML GEFIFR). (LEIESRHR) 258 N AU Tt

pin

24



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

2GR VPRI 68 Wl L E AT K2, Z2RARIRZ N ENILE R, L
B9 R 55 it ot 3R AT T P9 o < R 538 0 5 82 A T AN T2 B

() FGFEE AR A B2 ) L

o R ARAT B AL H ROLBOR, BTl 5 G R R, AR A IR
FERPIEEAT R A A . LRSI AT, R E®R-EEH “— T
WSs g, —FINNERE” MHEGEZ AT . B iEE AR EL
BEAN g P R RS B AR, AERIR I R S T B ML S5 I R, TN 5 X
B By JE AP B SR, OB B NIE S, 5EE KSR HRINLE], stk 55
T H A IR RSB B Oy B2 AR . A 20054F 22 4 S Z ROIR)E oL
DA 2H 2 P 0 4 A A 22 2 it e A PR TSAE 340278 ], Az 3R 15 IR B
LA ] S A R e o T8 70 R B ARAL 5 = 05 5 AT FB 4 R 55 A2 KU
BN R 7 T A A A VR AN A ROVE I AT AR, AR B o [ TR RAT I
Hi 55 (X B P il RE 0 D22 5 [ bR R R FE B ARAT HR L, & B B e 7K1
H AT, TSAE3402'% (8 L2 N AL . WAL R 9% TAE P B 7

Lo AR XU #  H b

DRAE Y. 55 38 11 7™ A% 30 5 [ 50 VR AR URUAT M 8 RN, s fb At
SLAEGE . MBS E A BAEMEE X, TR — e EmEh. &
BREA . WIEH AN AR R, B E K, RIEFEE 5
Mz a s B, QPP RFA NIBGED; REES P IEE LS 24, AL s
7o

2 P IS DRI 92 1) A 45 4

o R AR AT B 0 Ml 55 A S G £ ) 2 2R 5 4 o o [ R ARAT RS
ST (ARSI PEREE TR ) B 0 A A e RS 97 il Ak B 5%
PRIEE ER AL ST AL I R . AT R A M AR 1] 4 B A AT R
PR, Ak S5 AT S i ] AR AT He . M. BUIRE AR A M E
LIS RZ M2 AR B R f i b, B & LRSI R 51, fE
MM ERIT N, WA GREME, kSR oL T R i 5
HABLo 250l 55 b == A2 % B WA STV Bl A S5k 5 AR F1 DXL s 42 A 4 i

25



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

B PA IS DR 42 o Je U

(1) AR PEIEN . 1l 2 P2 24 4 2 50 0 A L 1 O
Tk, I B TR AL A ST L.

(2) SEBEAEIR N FEE Mk 55 1 % T4 8 8 B B #  Z50A A L R RV
REFp AV B 25 M B 1) 24 B8 32 BT b 55 (1 A i RE AN 5 A B4 36
B AT AN B

(3) B PR JEUN o 08 b 55 2278 3 2 b JIUAE 25 IS RE HE B K I 3T
3 IEME IS R, B B LAY BORT R ML 55 L R, AU R
S S AR O Y R A

(4) S HPEIR N 25Tk 55 48 i s s AP v KRz, HHZE, fRIE
e MEMRILHE 2 ae s ek,

(6) JAZPEIR N WL L ITEATHE NST R E BT HaaRiEA
SRR RN G AR AL, G208 WG RRE . PP & 4 A0
M7 A PR ) A ) AT SRAT R 1T

Ay P XU 47 1 475 it S it

(L) PRI BRI . B I W55 5L G0l 55 54T s 70 B8, @ESL
TR R AR BT BEA SRR . VR ERAE T, AR N AT N
MY — RV, RIS RAFHIBT K habe B i 5, e o fr 557
2L IVANEEZ S Y ANINS A AN 8 I - /TR =i v AN L 4 v

(2) MERSE. EETIT ST BZ N AT I8 W55 BUR
AN SREMG [A) ) 5 A B, SRR 00 T] B I 4 iy 228 B DU 9 1
OL, DR BF 7 T8 B0 SEBL A ER AR A by Rk R, R AR PR A A L
SR PN AR I A A, B (e U RE A BT it

26



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(3) N, BE7 300 8™ # V& S8 AL DT, gar « 3 1B
27, “HAEPT T “MAERTE” BRI, @ e ST AT L
i, WL LA BRSO, 39 5R i TR ST O A SRR, B A
BB A AR O 5E g 0. I B AT M R Rk s SO TEFE R . 2
VAR S, 8 G AR L KU BTV 5 4 i B A

(4) gE sl B 30 Sl s e vl G ) 5 5 5 T R R
W55 E A E B . AR TR 55, WA RO i i AT B AL B, IR BB
PR AN 2 2 fe R AK H

(5) WERRGE I . B8 il FE A e g . XU TR A5 55 07 U o
YRR XS B, 8 AN S Y S5 s IR DL AT R . A, RS
G5 T REAT AR R« VA, ) 5 S e DX 42 ) i e, I DX B A

(6) Hd 2. FATE DML 553 F AR BT . Al A% 30
W BRI AR TUR & AR B0 PR 3 R O 52 45 it it >k O e K 40
7ge g8

(7)) NMEHER SN . B BB 5 AL L TR R AR E Al ] 5E
TETHAE M BAE ARBINAN R 58 & 1 R AR R T %, IR
AL E W SR A SR NI S, B 0 BB AN W 52 =y v 2R b v
M B AT IR 4% B TIT I R) 3 2R R e B BAE ) “BEALIEZR . MRS RE, B
AL HB 58 AT RE I R AR R AMERIAE DL T A NI PR R 55

b BEFLE S PN I XU RS: £ 1 15 O

(1D B tE A B TR R, K& TREZIEREA
L, ELGENEZEST T, KRR E, SR st et i
BAR, BR B ARE LS . AR E UK RE

(2) S|G4 0 KBS . 5835 i XU PR AA R 75 22N
EETEANRTHIAS S, KRR, ARG 6 i A i 4 2 40
AR B IR A S A DA KR B, R DRI £ 1) BT AT 9 S 3 B A4l 55
IR 55 AL, BEAL 51 X A O b AL ER 9T v FE Y XU 7 5T, I AL

27



R/ BESEEERAS

TIAN HONG ASSET MANAGEMENT CO LTD ?B%%E)% :FB (E%ﬁ)

EPSONG:IINE - AT A= W =R R A = v P A N o B N N A R A
i 187 ) L 2 S5 4

(3) @y fgeMER L. B HE o EMNEHRENER, =
M R U DX 977 3 A 47 1) P B R 7 2 RN B L A T s o R S VR AR
o N ZELT), BREMCALET T —BEN XSRS, 6
e AZIRTT . M SSERAFTRE . e I (5 RIS,
AERITA B AL, BB ST ST AR, B AN b 55 30 775 22 8] B A E A £ B
il o

(4) WEE X IR A RITE M TAFE Rz —, RIF 55 K IERE
fr o BEPAFEE ML 55 5 R AR AT B % 1 R )k 55, B 08 MM AL 2 H R
Froalsm A RVEIEE, — BRI DR G R XU B Y AT 3% i A R AE Dy
TARE il BEE TSI A A AT B b 55 IO PRI A JE B IR 3T 15 A
Wi L, 5370 A a0 2o R B E Bk 55 R R S B AL E, ALK
56 9 9 A48 i D9 FE A8 b 55 AR A AR R A AR i 2

28



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

B MXRBREHAE

(—) EEBENM

IIERGEE IR AF

(1) RELEEEIHARA R EAH O

R REBEETX (PORESX) Mgy bR A B 1704-241 5
IMAMHE: REETTRPEIX D i70E 59 5 REE RSV Zd0 A JE 16 )=
PEAREN: BB

Hif: (022) 83865560

fEH: (022) 83865563

BRERN: FlE

R HLIE: 95046

(2) RoLESEIHARA R AF

IMAME: JER T PERIX T R dus 2 5 IR KE A21
Hif: (010) 83571789

RN
2+ HARS &L

(1) B TRHRAT R A BR 2 A
AT B PEIRIX 4T KA 55 5
IMAMHE: JEHT PRI E DT K 55 5
PoEAEN: BRIYE

Hiifi: 010-66105799
fEH: 010-66107914
BKEN: RS

% RS L 95588

Mfk: www. icbe. com. cn

(2) SBPRATH A PR A 7
. BT A X AR % 188 5

I bl BT A0 AR I T % 188

29



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?B%%EE:FE (E%ﬁ)

PEMREN: RS
Hiif: 021-58781234
fEH: 021-58408483
RN £
%R Bz 95559
R3k: www. bankcomm. com
(3) FHERAT R A IR A 7
AT RIYITTAE H X R KE 7088 5
IRtk RYITAR H X 5 KIE 7088 5
PoEREN: fFHT
Hiif: 0755-83271192
fEH: 0755-83195109
RN F=FAh
P RS #Lk: 95555
WX 4ik: www. cmbchina. com
(4) W EHRAT IR A BR A 7]
AT JERCTTARIRIX FARH TR 8 5% K JE C
IMAMHE: AT R FARH TR 8 5 & R E C
PEAERN: B
Hiif: 010-89937325
fEH: 010-65550827
PR N: FResk
P R 95558
WHk: bank. ecitic. com
(5) i [E MRS i 5 AR AT i A A7 BR A )
Apr: AERtHTvEIRIX G K 3
IMAMNE: JERTTHT X SRR 3 5
PEREN: KER
Hiifi: 010-68858097

30



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?B%%EE:FE (E%ﬁ)

fEH: 010-68858057
RN FHHE
% FRSS S 95580
Pk:  www. psbe. com
(6) THRAT I A PR A 7
P WL T T ER M X T AR % 345 5
IMAMIHE: WILAE T BT EH X T AR 345 5
BN MR
Hiifi: 0574-81873585
fEH: 0574-89068216
BERN: ENTHE
RSk 95574
MXJ4iE: www. nbeb. com. cn
(7) S ARAT IR A PR 2 7]
AT JERCT AR X G [ 1T A R A 22 SR EARAT KR
IMAMIIE: JEHCTT AR A [ 1T KT 22 SR EARAT KE
PERERAN: BRE
Hiif: 010-85238667
fEH: 010-85238680
BERN: XNER
%P RS S 95577
Wdk: www. hxb. com. cn
(8) ZRZERN TV HRAT A0 A7 BR A ]
TG TR REE T ARG IX PG AR R 2
INVAMIHE: JTREZRZETT AR PR AR B 2 5
FEERFN: K
Hiifi: 0769-22866143
fEH: 0769-22866282
PR N Bhek

31



BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD ?B%%E)% :FB (E%ﬁ)

PRSI 0769-961122
Pidk: www. drebank. com

(9 ETTHRATR A A IRA T
Apr: E AR 101 5 Rk eRAT KE
ot T THTWRNEICEE 101 5 ARIT KE
PoEMEN: RH

Hiif: 0592-5310251

fEE: 0592-5061952

RN P

% PR SS#ER: 400-858-8888
P4k: www. xmbankonline. com
(10D HTHERAT A A7 BR 2 )
EFT: BUMT AR 46 5
IMAMHE: BT RERE 46 5
BERFEN: BRI

AR HTE: 13735566109
BRN: #Hih

PRSI 400-8888-508
PI3k: www. hzbank. com. cn
(11 I HURAT A A PR 7]
T BRIl 288 5
Ittt FERH L 288 5
PEREN: TR

Hiif: 025-86775305
BER AN BHHE

% RS L 95302

MXJ4E: www. njcb. com. cn/

(12) P ARAT A A TR 2 7]
EFT: IRYITTR P AR 5047 5

32


http://www.hzbank.com.cn/

BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD ?B%%E)% :FB (E%ﬁ)

INAHBIE: IRYITTIR B 2R % 5047 =
BEREN: FhE—
Hiif: 021-50979356
fEH: 021-50979507
PR N: HZ0
RS L 95511-3
W1k: bank. pingan. com
(13) AbRUHRAT AR AT PR 2 )
Apr: dERtHi P X SR K 17 55 )2
IRAMYE: BRI X &R KA 17 SE )R
PEREN: KART
Hif: 010-66223587
fEH: 010-66225309
BKREREN: FHR
%P RS #E: 95526
M4ik: www. bankofbei jing. com. cn
(14) Wi AT A A7 PR A )
R WL RS 288 5
AR HVLEUN KBS 288 5
EEREN: KBV
Hiif: 0571-87659546
PR N: R
P RS 95527
Wdk: www. czbank. com
(15) YLIMRAT A A7 PR A ]
fp: BRI R 26 5
IRAHYE: TR 26 5
PoEREN: HF
Hifi: 025-58587039

33



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?B%%EE:FE (E%ﬁ)

fEH: 025-58587820
BRN: REGE
PRSI 95319
Pi4k: www. jsbehina. cn
(16) HZRUEFRBAR A7 PR 2 )
FEN AL WARE G A L% 86 5
IrAtdl: (WZRE VT4 LR 86 5 23 )=
FEREAN: FH
Hiif: 021-20315117
BRN: a2k
%P RS 95538
Pdk: www. qlzq. com. cn
(17D YR UESR AR A7 B 2 )
FMHbE: REETARGHOARTF R X =K 42 5578 101 %
IMAMHE: BT R IX FRAK P IE 8
PEAEN: FRP
Hiif: 022-28451922
fEH: 022-28451892
KRN TA
PRSI 400-6515-988
M4k www. ewww. com. cn
(18) RFIEIEZF A A7 BR 2 7]
TEM . BT S X R 689 5
Ir it XK RS 689 5 10 A%
PERERN: HA
Hiif: 021-23219275
BRN: R
% RS L 95553

Pk www. htsec. com

34



BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD ?B%%E)% :FB (E%ﬁ)

(19) PL2UEF A A PR A )

FEM L TRINTI AR X & H g PR E R 5T 3 8 2

IMAME: FRYIT AR H X 46 H g AR E RS 5T 3 8 |2

PEREN: BT

Hiif: 18612835256

BRRN: A5

HRS L 955118

®3k: stock. pingan. com

(200 JGRIUEFBAn A7 PR 2 7]

TG b T2 R I % 1508 5

INAMBYE: B HETT 2 DORT I % 1508

PoEMEN: S

Hiif: 021-22169089

RN 29575

%P RS 95525

PIdk: www. ebscn. com

(21) HIESA PR A A

FEMHRE: VPG RS B AR MR X A5 R OKIE 1619 5 E PRk E A J
41

IMAHLIE: TTVEE R B A MER X 8 HpKIE 1619 5 [ brézmb K E A Ji

PEREN: FM

Hiif: 010-64818301

BRN: BHE

B PRSSHEL: 400-886-6567

W3k: www. avicsec. com

(22) HZUEFHA R ITEA A

ML GRYIT AR H X IR KIE 7088 ‘S HH R AT KJE 41-42 2

Troc itk FRIYINTAE H X IR FE KIE 7088 SR AT KE 41-42 |2

EEREN: FRA

35



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?B%%EE:FE (E%ﬁ)

Hiif: 0755-83199511
RN ZE
RSk 0755-83199511
WX 4E: www. csco. com. cn
(23) H[EERIIES A PR A
AP LR VEIRIX G il R 35 5 [ PrAl K C s
IMAMIE: JERCTTPEIIX SRR A 35 5 [H bRl oK E C
PEAEN: BRILR
Hiif: 010—83574507
fEH: 010—66568536
BERN: FHEL
% RS ER: 400-8888-888
Mk: www. chinastock. com. cn
(24) FHWUESR A A PR A 7]
M ERINT AR FH X 25 FH ER VL 25 K A J 38-45 J2
Iros ik PRYITIAR H X 5 H BR VL5 K A B 38-45 /=
PEREN: BB
Hiif: 0755-82960167
BRERN: R
RS L 95565
W3k: www. newone. com. cn
(25) HRE FRFES A PR 5T A A
Tl BT A X AR % 200 SR KR 39 )=
AR TR AKX B % 200 5 R ERKE 39 2
PEREN: VNI
Hiif: 021-20328309
BRN: EHYE
RS ER: 400-620-8888

Mk www. bocichina. com. cn

36



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?B%%EE:FE (E%ﬁ)

(26) FIFIEFA R ITEA A
T L. b T PO B 336
IMAMNE: FHgTTIY ) 213 5 AF R S KE 7%
POEMEN: ZEIELE
Hiif: 021-53686262
BRN: 22
RS A 021-962518
W4E: www. 962518. com
(27) HibRIESRA BRI A A
AL A6 EEE X AL =R 99 5B 1 5 4% 15 )2 1501
Il AEETTHTREE X AL = EA P 99 S 1 54 15 )2 1501
FEREN: XNEE
Hiifi: 010-83561146
fEHE: 010-83561094
BRN: HFH
PRSI 400-698-9898
W3k www. xsdzq. cn
(28) HEEBIES R A IR A 7
FEM L JESTTRARH X 258 66 5 4 5%
IMAMHE: JESCTTEARA TN R4 188 5
PEREN: FHEE
Hiif: 010-85156310
BERN: X5
PRSP 400-8888-108
PIdE: www. csc108. com
(29) KILUEZ A A BR A 7]
Ak I s R AR R 8 ST K JE
IMAMHE: WA BT R RS 8 S KITIESR KE
PEMEN: Ju5t

37



BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD ?B%%E)% :FB (E%ﬁ)

Hiif: 027-65799735
BREREN: ATHE
RSk 400-888-8999
W4E: www. 95579. com
(30) HJjZHIFIES A PR A A
TN L. BT R R 171 5
IrAtdl:  BHEETTIRES 989 5 40F
POEMREN: B
Hiif: 18602191860
fEE: 021-33388224
BHKRN: BFE
RS Lk 400-889-5523
P3E: www. sywg. com. cn
(31) ZAFUEZ A A BR 2 7]
TEM AL VR T AR X 4 B 4018 522 KJE 35 2. 28 JZ A02
IMAHLIE: FRYITITAR H X PR FE K IE 2008 5 9 [ XA KE 1 4% 9 2
PEREAN: FiEE
Hiif: 0755-82558038
fEH: 0755-82558355
RN HTa)
PR L 400-800-1001
Wdk: www. essence. com. cn
(32) HI UG P IS A R A 7
HEMHbE: TR E ARG SR X GRTT X)) dba R % 358 5 K E Br K JE
20 # 2005 =
IMAMNE: FTEE S E AT mE X GHiT X)) Jba R % 358 5 K s E Br K JE
20 # 2005 =
PoEREN: FH
Bl 021-54041654

38



BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD ?B%%E)% :FB (E%ﬁ)

fEH: 0991-2301927
RN BRE
RSk 400-800-0562
PIdE: www. hysec. com
(33) HEZRUEFR AR A7 PR A )
ML VLIR4E F BT AR P itk 228 5
Iratihl: TLIRE PR LA T % 228 5
PoEAEN: K
Hiif: 18610734266
fEE: 025-51863323
R N: 07148
RS L 95597
M 4E: www. htsc. com. cn
(34) [FEZEAE LIRS B A PR A v
Tl BT AR X R IR 618 5
IMAMINE: T 22 X R 669 S8R 19 B
PEMAERN: WHF
Hiif: 021-38676767
RN AR
2RSSR 400-8888-666 FAIE: www. gt ja. com
(35) HEIEFRAETE B A FR A 7
FENF MR )TN T ORI X BRVL VARG 5 5 M E brami O 8 19 2. 20 )2
JrAHEE: TR X BRVL PG K 5 5 M E bR &m0 32388 19 2. 20 2
EEREN: AR
BARAN: PRk
kAR HLE: 020-88836999
2P RS HLAE: 95396
Wdk: www. gzs. com. cn

(36) 1EIRUETF IR A IR A #

39



BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD ?B%%E)% :FB (E%ﬁ)

AR Al P TR 9 SR 1SR
AL JEHTHT P X TR 127 5 KEORJE 6 2
REREN: Sl

Hiif: 010-83252185

RN kR

PR SS#E: 400-800-8899

Wk: www. cindasc. com

(37) FRIUEFFA R T A A

FEME AL PRYITHAE H X GR  Hg e R K 30, 31 /2
IRAMBYE: PRYITT AR X R EE B AR e K E 30, 31 )=
PEMREN: B

Hiif: 0755-83007338

f#.: 0755-83007167

PR N B

PR SS k. 0755-26982993

PIdk: www. ydsc. com. cn

(38) MBS IR ITEA A

TN ZRE G IET KL 357 5

INAHBYE: 2B G NETT R R % 166 5% KJE A J# 24-32 )=
POEREN: L

Hiif: 0551 —65161821

fEH: 0551-5161600

PR N: VER#E

% RS L 96518

®Hk: www. hazq. com

(39) EBRIES AR A BR A A

AL VLIRE T T Sm— 8 5

IMAMIHE: YLIRAE T8 T KW et —1 8 5
FEREFEN: HhEH

40



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?B%%EE:FE (E%ﬁ)

Hif: 0510-82831662
fEE: 0510-82830162
RN RS
RS LR 95570
Mk www. glsc. com. cn
(40) [ EAEZ BeAn A BR 2 7]
VEMPHUIE: AT AR AR B 95 5
INAMIIE: BT ZR AR B 95 5
FEAEN: BB
Hiif: 028-86690057
fEH: 028-86690126
BERN: xR
%R S 95310
PJdk: www. gjzq. com. cn
(41) ZRIFUETR AR A7 PR 2 )
TN VEI5R4E % N T A P VU Rk 23 S4% %1 18, 19 5%
INAMYE:  EHETTIH AR X R 07 #% 1928 5 ZRIEFIE SR KJE
FEREN: BIE
Hiif: 021-20333333
KRN E—E
%P RS sk 95531
W3k: www. longone. com. cn
(42) PHEGUESR AR A7 PR A )
FENF R HERTHILIEX M ALsE 8 5
IMAMNE: BRI L3 8 5 P r i 7 K JE
FEREN: RYLE
Hif: 023-63786141
fEH: 023-63786212
BRREN: Tk

41



BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD ?B%%E)% :FB (E%ﬁ)

RSk 400-809-6096
WXJHE: www. swsc. com. cn
(43) TEARIEFA R 5TAE A A
FEN L AR T LY R 157 S8 R ORI
I AR T FLPUR 157 S KHOKE 7-10 )2
POEMREN: HEH
Hiif: 0591-87383623
fEH: 0591-87383610
BERN: FiT
RS LR 0591-96326
P 3E: www. hfzq. com. cn
(44) EUEUEZR A A BR A A
TEMH AL SR B WX L0 R 1012 5 ESIES KE 16-26 2
IRAHE: BRYITT B X 2006 % 1012 5 BEEUE S KE 16-26 2
RERFEN: 10
Hiif: 0755-82130833-701266
fEH: 0755-82133952
PR N: 25
%P RS #E: 95536
PIdE: www. guosen. com. cn
(45) EFUEFH RV A H
TN b T A0 X 20 OK0E 100 S EkEat b0 57 2
JrAHNE: IR AR X 40 K0 100 S RER Gl 0 57 2
PEAREN: Bk
HLi: 021-68778790
fEH: 021-68777723
RN X 1]
PRSI 400-820-9898

M4k: www. cnhbstock. com

42



BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD ?B%%E)% :FB (E%ﬁ)

(46) [ETCIUEF AR A7 PR A A
TN ZRE S IET A& 179 5
IVAMINE: ZRE G IETT AR 179 5
EEREN: RRE
Hiif: 0551-2272101
fEE: 0551-2272100
RN B
P RS #Lk: 95578
P3E: www. gyzq. com. cn
(47 I3 & A A IR A W
TG P E VA DXL T ARSI R R 10 MRk
IMAMNE:  FITIARICIX 56T R % 88 ‘5 4R 77 M s KJE 16 1
RERFEN: BRE
Hif: 021-23586603
BREN: A
RS 95357
RIdE: www. 18. cn
(48) FHUEFFA R TTEA A
G E TR AR X A0 OKGE 1600 5 32 %
It T AR X 40 KIE 1600 5 32 #%
RERFN: B
Hiif: 021-32229888-25533
fEH: 021-62878783
PR N: FIR
B RSS KL 021-63340678
Wk: www. ajzq. com
(49) J7 IEUEZF A A FR 22 7]
TG IR KD T R X IR g B E BRI 22-24 2
IMAMHE: JERTHT AR X AL DU RR % 27 54 OO A B 40 2

43



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

PEMREN: e

Hiif: 13581634385

BRN: @

RS 95571

Wk: www. foundersc. com

(50) SIS An A PR A A

TG TTARAEVRYITAE X R KE 7088 SHE R HRAT RIS A =
IMAMHE: JERCTTEARA X S T % 48 5 E RS KRJE 20 )=
PEREN: KHE

Hiif: 010-60834768

fEH: 010-60833739

BRARN: FENE RS L. 95558

MXJ4E: www. cs. ecitic. com

(51) ZRFEUEZ AR A BR 2 7]

T L. TR AR SE T SER X AT el B e —

INVAMIHE: ARG ZR5E T SEYR X AT T 5 Y D 30 A%
PEREN: KiZH

Hiif: 0769-22112151

PR N: TSR

RS RE: 0769-961130

P3E: www. dgzq. com. cn

(52) RAEUESE AR A PR A A

A G AT AR D T A KA 28 5 RAE R L A
IMAMNE: JERCTT AR X 2 1T P9 KA 28 5 RAE b A B 16-20 JZ
PEAERN: R

Hiif: 010-85127629

fEH: 010-85127917

BKRN: ZH

RS L 400-619-8888

44



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

Wk: www. mszq. com
(53) FEUEFH QLH) HRTATLA A
Tl 55 ST L XS B 29 SIRATES KR 15 F (1507-1510 %)
TrARhE: BT XY 222 SH BEPRERT S 1 SHEE 20 2
(266061)
POEREN: BEM
Hiif: 0532-85022326
fEHE: 0532-85022605
PR N R
RS L 95548
Mk: sd.citics. com
(54) HHRIEZA PR DA A A
H L P2 AR XOR FAL R 320 5
IMAMLIE: G2 TT T X B AL B 5 5 BRI REEBOCE 9-11 2
PEREN: FHEK
Hiif: 010-67017788-9104
fEH: 029-88602138
PR N: A
RS 4008-888-005
PI4k: www. cnpsec. com. cn
(55) WA IESRA R 5TAE A A
Tk WA YD T R0 DX P i 198 55T B I 45 Pl A AR 11 4K
INAMIHE: I KD TR XTI 198 58T IR 5 ol A R 11 A%
FEREN: IKEE
Hiifi: 021-38784580-8918
fEH: 021-68865680
BRREN: FK
% RSS L 95351

MIE: www. xcsc. com

45



BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD ?B%%E)% :FB (E%ﬁ)

(56) HERIEFA R ITEA A
TN L H R TR T % 308 5
IMAHIEE: HIRE 22N TR i P % 638 5 2200 & A0 E KR
PEMEN: ez
Hiif: 09314890208
fEE: 0931-4890118
RN JEhh
RS 400-689-8888
PJdE: www. hlzqgs. com
(57) HERIESR A A IR A W
Ml AR ST VE IR X R 8 5
IRAMYE: BRI X SRl KA 8 5
PEMREN: RIEE
Hif: 010-58568235
fEH: 010-58568062
RN FER
RS 010-58568118
PIdE: www. hrsec. com. cn
(58) J7RIUEFRBAn A7 PR 2 ]
VEMHRE: TN RV X R IR 183187 5 K #8437 43 £% (4301-4316

F

IRAHBYE: TR X D% 26 5 KIUES R KJE 36 #2 @ ARE N MV
G

Hiif: 020-87555888-8333

fEH: 020-87555305

RN A

P RS #E: 95575

Wdk: www. gf. com. cn

(59) Wik IEZA 5T A F)

46



BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD ?B%%E)% :FB (E%ﬁ)

FENF MR WL BN TIAUR S 1 S k) A X 6-T %
IRAMYE: WA BN TTHURER 1 SRR A X 6-7 #%
PEREN: R
Hiif: 021-64318893
fEH: 0571-87902092
BAREN: BITH
PRSI 0571967777
W4E: www. stocke. com. cn
(600 [EIRFIEFR A A7 B 2 )
FEM L PR TR 13 5
IMAMIE: VR E A X R T TR 46 5
BERER AN TR
Hifi: 0755-83709350
fEHE: 0755-83700205
BKRN: FdETF
RS L 95563
P 3E: www. ghzq. com. cn
(61) EIFIEFA R TTEA A
TG T AR AR B T B X VT A AR VL = e N T B g el e = 7Y

IMAMIHE: TR BN T B X VAL AR VL = SN T gl e = Y
1%

PEAERN: TPIRR

Hiif: 010-64408842

fEH: 0752-2119396

RN 5

P R . 95564

Wdk: www. 1xzq. com. cn

(62) ZRIGUETF IR A IR A #]

47



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

ML KFF T H BOREE 1138 5
Iroatidl: KFFHH B 1138 5
PEMREN: HriEd
H i 1 0431-82006251
fEH: 0431-85096795
KRN ATHE
RSk 400-600-0686
W4k www. nesc. cn
(63) PMVIES AR A PR 2 A
TN A8 TV AR B 268 5
IMAMHE:  EHE T AR X KK 36 5
BEREAN: BEE
1 : 021-38565547
BRN: TFHEH
%P RS . 95562
W4k www. xyzq. com. cn
(64) KFEIEHELHRITEAT
AWk LA R JETRIA RS 111 Sl PE B e A R 12
Atk (P RJETKIGEE 111 S L PEtH 5 o A JE 12 )2
PoEMEN: #HE
Hiif: 0351-4130322
BRRN: B
%P RS 4007121212
Mdk: www. dtsbe. com. cn
(65) H I [ B 4 Rl i A PR )
VEM AR bRt E AR 1S E RS Tk 2 B 27 2 e 28 2
IMAHEE: JER TR E ANRET | S E RS 7k 2 )8 27 2 % 28 J2
POEREN: THR
Hifi: 01065051166

48



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?B%%EE:FE (E%ﬁ)

RN HiRF

% RSk 400-910-1166

P4k WIWW. CICC. COM. CN

(66) fEHACESBin A IRA T

AL R R X E A 510 5 e 9 1%

IMAMNE: R EREX A 510 5 i 9 B

PEREN: BCF

Hiif: 021-68761616-8076

PR AN XIE

P RSk 95353

WXJ4E: www. tebon. com. cn

(67) ZRRIUEZ AR A R 2 A

VML FRM LB X R A 5 5

Iros bk J3 Tl e X R BHET 5 5

RERFEN: 0T

Hiif: 0512-62938521

BRN: B

RS LR 95330

P3E: www. dwjq. com. cn

(68) HF{EHILTA R A

A ERYITARE X 0= 8 5 sl (D JbEE 13 2 1301-
1305 =, 14 2

IIAHHE RYITTAR H X O = 8 5 sl A I (DAL 13 )2 1301-
1305 =, 14 2

RERFN: GRS

Hiif: 0755-82570586

BRN: XE=E

HPRSSHER: 400-9908-826

ME: www. citicsf. com

49



BN/ BSEEERAT

TIAN HONC NAGEMENT HHEUH CGEHD

(69) HPHIESR A A R A
ML DU 148 R T T X ORI 4 198 S PRIES K
IMAMIE: VU288 X R 48 198 S AR PEIE S K JE
PEAEN: e

Hiif: 010-52723297

BERN: KRaik

PRSI 95584

WhE: www. hx168. com. cn

(70) LEFA R ITEA A
AT BWIITEE L X RH B T R R K T 2, 8 )=
IMAMHE: BINTTRE L X R — R PR m o R R 7 2. 8 )=
POEREN: HHFH

Hiifi: 0755-82570586
RN B2
%P RS #E: 95329

PIdk: www. zszq. com. cn

(71> HRIUEZ AR A7 PR 2 ]
VML PO T A X ER A 23
IRAHBYE: PEPRTTRIT X B L5 % 121 5 T AN A 4 A%
POEAREN: BTl

Hiif: 024-23280842
PR N: IMHE
2P RSk 024-95346

Wk: www. iztzq. com

(72) JIWRUESR BAn A7 BR 2 ]
TR TARAT M R X BRVL AR B% 11 S E )3 F B 18, 19 )2
IMAMIIE: TP IRIAT X RV AR % e 1 B AR 1 E FR 12 B
PEMEN: TKEE

Hif: 020-38286026

50



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?B%%EE:FE (E%ﬁ)

KRN HE
R HLIE: 95322
Wk www. wlzg. com. cn
(73) FRITuEF A A R A 7
R bl s 318 5 2 Sk 22 2. 23 )2, 25-29 )2
Itk B ILE R 318 5 2 S8 22 2. 23 )2, 25-29 2
PEMREN: HWEE
Hiif: 021-63325888
BRN: £
P RS 95503
P 3E: www. dfzq. com. cn
(74) RN A A R 2 7]
AT WA BT AR BRI & X R AR [l B 2 5 i BER = DU A%
IMAMHE: AR s A X R 99 5 0RA T 38 Bk
REREFEN: R
Hiif: 027-87618863
BRAN: TEFE
RS L 95503
P3E: www. dfzq. com. cn
(75) ZICiREACEA IR A A
Atk HE CRE BERSIREX K 707 5 1105 =
Irathht: E (R BHHRE SRR XK 707 5 1105 =
PEAEN: HKiE
Hiif: 13752528013
BRN: L
FRAEE: 021-50701053

PJ3E: www. xyinsure. com:7100/kfit xybx
(76) b RREESHEFIRAH
VEM L. EWTHARICX R HES 190 5 2 SR T E KE 2 #%

51


http://www.dfzq.com.cn/
http://www.xyinsure.com:7100/kfit_xybx

BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD ?B%%E)% :FB (E%ﬁ)

IPAHYE:  EHETTARIC X e H % 195 5 3C B 9 B
POEAEN: sk
Hiif: 186-1170-5311
BRARN: T
RSk 400-181-8188
WA4E: www. 1234567. com. cn
(77> B KRS HEH IR A7
FEM L EETAL O X35 % 685 5 37 5 4 S 449 =
IrAHEE:  REETTIH AR R 1118 S58/R 2 WERRKE 9 # (200120)
PEMEN: 0K
Hiif: 13661870024
BRRN: 1Rk
RS L 400-700-9665
PI4k: www. ehowbuy. com
(78) WL A 46 M5 5k 6 8 45 A B 4 7
AW L WA AU T S PR 15 903 =
IMAMIHE: WL BN 7P X R 7 5 B 7R85 kb 2 54k 2 ik
EARE: R
Hiif: 13675861499
KRN B
R ALG: 400-877-3772
PI4k: www. 51fund. com
(79) FHifE BRHEA PR A A
VEM AL B EIANRET 22 SERAKE 10
Itk AesCHEAN R 22 S FIKE 10 )2
PoEREN: FH
Hiif: 18612966161
RN Tkt
ZRHEIE: 010-85657576

52



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

WX 4 www. 1icaike. com

(80) TEWPIEAT (b)) F:& A 4 0T ) 4 FR A 7]

TR F AT O X TRAT R 360 FF 9 5 37244

IMAMNE:  FIETIAHIX 2 5 Bk 32 5 ARIELE X C

PEMREN: TEFEK

PR HLIE: 15221808925

R N: #1H

R HLAE: 400-821-5399

MXJ4iE: www. noah—fund. com

(81) IRYIAARHL G4 85 A PR A 7

TEMHhE: SR B X IR R B 5047 SR JEARAT RE 25 #6 T, J ot

IMAMHE: BRIITT B HIIX 5 5 ALl % 8 5 HALO [ 37 4 #%

POEAEN:

Hif: 0755-33227950

PR N: BRI

ZARFETE: 400-6788-887

WAk: www. z1fund. cn & www. j jmmw. com

(82) dbp IR E AR A A

Ak A6 IR X R VIR 2 E 1 6

IMAMNE: JEATHT IR XA T AL L 2 SRR 6 2

PEREN: HIRA

Hiif: 010-59601366-7024

RN : X

ZRHLE: 400-888-6661

R3k: www. myfund. com

(83) BRI KM & & HA R A

Tl PR TR ESH X K LR 6 5 105 %3491

IMAMLHE: TOMTTEERIX B KGR | SRR ER 505 12 # B1201-
1203

53



BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD ?B%%E)% :FB (E%ﬁ)

AL HE

Hiif: 13430246009

RN B

RIS 020-89629066

Wk www. yingmi. cn

(84) Fighi&prit & A RA R

VEMP LG TR ACHT X R A B 1333 5 14 B 09 Fio
IMAMIE:  FHETTH AR X FG R WEIAE 1333 5 14 #%
BEAE: P

Hiif: 15921301165

BRN: R

R HLIE: 400-866-6618

Wdk: www. Tu. com

(85) ALRTE R BAPEHE S A A IR A

Ak A AT EAR I K X Zak b 10 5 H)= 5122 =
IMAMEE: JEITTRARH X R = R0 27 5554 0 B E 10 2
BEANRE: B

Hiif: 18641514414

PR N: Tkah

ZARFETE: 400-898-0618

MXJ4E: www. chtfund. com

(86) hiFKERSHEFIRAR

Tl BT ACHT X S R 526 5 2 i 220 =
IMAMIHE: BT AT X AR OKTE 555 5 BEE bR B 16 )=
EANE: KRR

Hiif: 021-20691832

BRN: EEY

ZIRHLE: 400-820-2899

M. www. erichfund. com

54



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(87) HiiE44 (by?) HEEMA WA A

ML AW FEEXERER L 52 S 2-45 =

IMAMHE: JE T PEIIX B T AN KA - S IR G A JE 5 =

FEARE: KRR

Hiif: 010-59336519

BRRN: N

ZHRAEE: 010-59336512

W4k: www. jnlc. com

(88) 7S & & A AW

FMbhE: WA XL RKE 8 B RigE ST LA 16 2
4609-10 H7t

IMAMHE: JESCTTEARA X [ % 91 oy A i 6 =

BEARE: BEE

Hiif: 010-60842306

RN FX

Z RS 400-021-8850

M3k : www. harvestwm. cn

(89) dbm sttt S ARAR

Al JERCTEEE X P 6 5 1 1 9 2 1008-1012

INAMHE: I TTIEVE X FFE T 6 5 FHE soho1008-1012

EAE: BRE

Hiif: 18501250851

BRERN: BRI

ZRHLE: 400-893-6885

RXk: www. dyxtw. com

(90) i (LMD FHEEHERRAH

TEM A WA BT TR TR T8 SC— P 969 3 i 5 )= 599 =

IMAMHE: WL BN T P51 X T 18 53 B AR "4 B B 6F

BN HHE

55


http://www.dyxtw.com/

ERo/\ESEEERAS

HEUHIHS CGEFD

TIAN HONG ASSET MANAGEMENT CO L

R N: HEMN

2 REEE: 400-0766-123

W3k : www. fund123. cn

(91) RARF BT WA R A

Tk b STV RIX SRl 19 5 E PUKE B K 701
IRAMYE: AEHHT PRI X Sl 5 SRR K E B 4 2
PEAEN: MU

Hiif: 010-66045608

RN BEHR

ZHRHLE: 010-66045555

KX%k: www. txsec. com

(92) WRYIE Groe 4 E AR AR

TN AL IRYITH TR S XCATTE —#% 1 5 A #k 201 =
otk PRI L X S ¥R LI 12 5 EAE ] I 418 =
AT FF

Hiif: 0755-83999907-806

RN Hink

AR L% : 0755-83999907

P 3E: www. jingianwo. cn

(93) ALt MR AR B A IR A A

A ST AR PR AE PR R X SR AT 10 5 2 Bk 236 =
IMAMNE: JEREAR X AR =3 A6EK 38 Skt 1 5 HEe 4 K)E 38 2
YN AV S ST

Hiif: 010-85932810

BERN: TN

ZRHLE: 400-819-9868

®dk: www. tdyhfund. com

(94) EHICAHEEHERIR A7

VEMHhE: BT LR 100 S A AN RS  19 B

56



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

IMAMINE: BT R LEE 700 58 RAE Bk 2 3 C5 MRILAR T EEER
2 1k

BN BiEE

Hiifi: 18001713632

BERN: BFE

ZHRHLAE: 021-34013996

PIdk: www. hot jijin. com

(95) LRYIITH T 22 AIE F5 45 58 o w0 A BR A )

ML TRIIT AR H X AR B 2R B 4 # 10 2 10064

IMAMNE: JERTT P IX E TR 28 5 HOKJE 16 2

BN Bk

Hiif: 18502354557

BRN:

R HLAE: 400-166-1188

Pidk: 8. jrj.com. cn

(96) KREGAFEGHEHR LA

ML R T RIS X VT AR P 359 5 E B KE S B X 4 £ A506 =

IMAMHE: B TR IX VT AR g 222 5 B L SR Y

BN 2B

Hiif: 15921264785

PR N: R

ZIRHLE: 400-928-2266

®3k: www. dtfunds. com

(97 At EERESHEFRAR

Ak A6 AR X Bl AR OR T 156 6 Sk 2 Hiot 21 J2 222507

IrAHE: AL TTRARH X BT % 34 S5 BrAlE R 0 C B 17 2

BN A

Hiif: 15910450297

BRERN: BI5 75

57



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO L

HEUHIHS CGEFD

ZRHLE: 400-061-8518
W3fi: www. ncfjj. com
(98) higFIfFHEE G4 EAH R A A
T L. BT AR X B W FA B 1318 5 B JEARAT RJE 10 #%
IRl IR ARE X 0L B 91 % 61 5 10 Sk 12 4%
BEARE: TR
Hiif: 18901780806
S YN
R HELG: 400-921-7733
W4k www. leadbank. com. cn
(99) FIFBCZRE S EAFRA A
Ak B E (R BHREZIR%X SR 277 5 3 )2 310 =
IrAME: BT T X AR 518 5 8 HE 3 JZ
EARE: #HoR
Hif: 021-52822063
BRRN: BRAR
R ALG: 400-046-6788
W4k: www. 66z1chan. com
(100) JbHUHHR B AFESHEAIRA A
PR Jb R T E X AL DY PR P % 58 5 BEAR [E froKJE 906 =
Trotihik: JbRtHE X R oA vE L 2 47 10 SRS RE 12 #%
POEAREN: KR
Hiif: 18511773539
BRRN: 20
R AE: 010-62676979
W3k: www. xincai. com
(101> b IREEHEARA R
Al A E CRlD B H R 55 XA L 33 5 11 4% B
Ipoatdib: R TTIH AKX T B 1500 5 513 KJE 11 8%

58



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

PEREN: FEE
Hiif: 021-68882280
R N: 1R
2 REEE: 400-820-9463
Wk www. wind. com. cn
(102) JHAESHEGRA R
G AE ST EHPH X U AR DY X 13 545 A B2 9 2 908 =
Il bR EARH X B Um0 A B2 9 )2 04-08
PEMREN: BB
Hiif: 13611256407
BRRN: FH
ZHRELIE: 400-059-8888
P E: www. wy—fund. com
(103) bt ALK T 5G4 & A IR A
Ak SRS R SR XL R B N 735 5 03 =
IMAMHE: JEC T EARA X BASN R A F 7S5 5@ 0 D JE 28 2
PEMREN: e
R N: ZuEHE
Hiif: 18501013913
% MR: 400-818-8866
P4k: www. shengshiview. com
(104) Jb3C e FrEn v e £ 518 B TR A A
ML JER WAL R AFFEARTT K X R+ —7 18 5 C fE 2 /7 221 =
IMAHE: BT PRI R X R+ 18 5 C J# 2 |7 222 %
PEAEN: 1T
Hiif: 18612439949
PR N: B
ZIRHLE: 400-088-8816
MHk: fund. jd. com

59



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(105) JbRUCEEGHE R R A A
TEM A IR EEE X oA R 11 5 11 2 1108 5
Iroatiht: AERTHTEEE X ok K 11 %5 11 )2 1108 5
PEREN: EHEN
Hiif: 18001102931
BRRN: T b
IR HLE: 400-619-9059
M3k: www. fundzone. cn
(106) EAEHEPE (b)) FHEEWEHRA A
TEM bk RS RI R X [E % 88 5 9 Sk 15 J= 1809
ol bRt s R X 2 E % 88 5% soho HIACHK C JE 18 2 1809
FERRAN: Bl
Hiif: 13520443582
BERN: 7RI
R 400-6099-200
W4k: www. yixinfund. com
(107) ZEFHEHEFRAH
TN RN RTEEREE S X HTE —B% 15 A #k 201 =
Ip otk TRINTTRE L X U4 = v R S AR B 1116 %8 ¢ 1307 =8
PEfRFE N : TEOWEEHOWE
Hif: 13424264100
RN i
R : 400-684-0500
Wdk: www. ifastps. com. cn
(108) Jbaifle /g = & ot & HA R A H
Ak JESC T PEIRIX RFEHE 31 % 5 5% 215A
IMAMHE: T EAC S FESIX (A0 R 2 ST ARG A LR A 712 5
PoEMREN: B
Hif: 15210390850

60



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?B%%EE:FE (E%ﬁ)

BRN: £

AR HLAE: 400-626-2818

PI4k: www. 5irich. com

(109) hifFE A GHEARA A

Tk i S B KO A B 1800 5 2 Sk 6153 %= ( LigR
TG R JEIXO

IMAMNE:  FIETTIHARHT X AR % 488 5K P&k E 1503-1504 %

PoEMEN: £

Hiif: 17721005485

BRN: R

R G 400-820-5369

RA4ik: www. jiyufund. com. cn

(110) HoE& RSN E dts) ARAH

AL AES T EEE X ARILHEA B 1 S8 7 )2 7117 =

IMAMNE: JEHH X AN R G A B T 1302 =

EEREAN: EXNH

BRN: Dk

Hiif: 18810292781

%Mk 400-088-8080

Wtk: www. qiandaojr. com

(111 HINT 75 T HEHEA R A F

Tk GRINTRE L X B TE R T XRE R 15 SR B R
3B 11 2 1108

INAHE: GRYITT RS L XRESE RS R E B3 #k TF

POEMREN: BUEZE

PR N: X ER

Hif: 0755-29330513

% Mk: 400-930-0660

MItE: www. jfzinv. com

61



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?B%%EE:FE (E%ﬁ)

(112) Efgda s e E A RA R

TR HhE: T SO X VUGB R % 765 5 602-115 &
IMAMNE:  FIETTETHIX 2 AR K 1 5 EA KE 4F
BTN Rk

RN msE

Hiif: 13861784145

ZMR: 21-6333-3389-230

KI3k: www. vstonewealth. com

(113) BUMIRHHFG & 5L G4 65 PR A #

MG UM R I DX AR IS AR 95 0 1604 %
IMAHLEE: BUMTE FIRX _EYEE 15 5 E0AREHC 20 £
PEAEN: RN

Hif: 15925665590

BERN: TR

AR HEIE: 0571-86655920

WtE: www. cd121. com

(114 FINEEEEHEHRA A

TEM bk RN TIAR FH XSG A TE P R 2R B D fe i 95 K 8 4% A-1
FrAtdl: RIETT L X LB 155 ‘S R§ L0 1910-A3-1
PoEMEN: HET

BRAN: FiEE

Hiif: 13522300698

% MK: 4007-903-688

Wdk: www. fundying. com

(115) FigHARH K 2L AL G4 B TR A A

TEM b b T A8 X TR VL5 R 690 5 4 Sk 2 #%
IRAMBYE:  EIETTIH AR IRV R 690 5 4 4% 2 4%
PEMREN: Bk

BRN: WaF

62



BN/ BSEEERAT

[

TIAN HONG ASSET MANAGEMENT CO LTD ?B%%E)% :FB (E%ﬁ)

HLif: 15902135304
ZHR: 400-998-7172
PIdE: www. 998Ffund. com
(116) BRI TR E AR A A
FEM A R XX IR T KIE 155
IRAMYE: TR R X 5T KIE 1-5 5
PEREN: £
HLi5: 025-66996699-887226
RN T
M 95177
P3E: www. snjijin. com
(117) g0 e A R A A
Ak PE CEED BHHRE SRR XS 700 5 5 F 01, 02, 03

INAHIIE: UG TR A X M i 799 S XML &) 3 S5 2
PEREN: M
Hiif: 021-50810687
BRRN: ZH
HR: 400-025-6569
Mtk: wacaijijin. com
(118) HRMEEEHE (LifE) FRAH
FENP R BRI X R E R 100 5 7 )2 05 HT
INVAMIIE:  FHETTIH A0 X AR R 1199 FHIERTOHE ) 3 1 S8 27 |2
FERRA: HHRE
Hiif: 18521506916
RN B
% HR: 400-876-5716

MIHE: www. cmiwm. com

(119) AZFWEHEEHE OB ARAF

63



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

VEM L REEBRX (POESSX) W KIE 1988 SR m KE A H

2-2413 =

9 %

ottt ABHOH PSR X SRR IR 28 5 OK TR ORI KR A B 5 =
PEMEN: BB
Hiif: 13811914597
KRN &5
ZRHLE: 010-59013828
Ak www. wjasset. com
(120) bR B3RS FA R A F
M. BT XK R4 % 687 5 1 #k 2 B 268 =
IMAME: JESTTPEIRIX SRR A 33 Sl AR KJE B BE 8 2
EEREN: BIET
Hiif: 13810439687
PR N TKEHA
R 400-817-5666
R3k: www. amcfortune. com
(12D WEME () EERERRA A
AR AT O X R 2R 667 F¢ 107 5 201 =
IRAHYE: 13 T AKX B K2 SRR E T b i % 799 5 3 Sk

PEAERN: BN

Hiif: 021-60810586

HRN: Wik

R HLIE: 95156

®3k: www. tonghuafund. com

(122) RiEM&HESHEFARA A

A T OE TV O XA IR K 22 SiRERE 2 2 202 =
IMAMNE: T KTV I XA IR 22 SR KE 2 ) 202 =
POEAREN: FIR

64



BN/ BSEEERAT

TIAN HONC NAGEMENT ?B%%E)%:FB (E%ﬁ)

Hiif: 0411-39027808
PR BN
R HLE: 4000-899-100
PIdk: www. yibaijin. com
3. BB N ATHRIE A VA ENE A R, R AR AT S R LA R B
NARFES B B .
(D) FEMEIEHL
L2k R ERFA B H AR ITE A A

Ml BT VIR XK R 17 5
IRAMYE: G PR X KA 17 5
PEREN: HH

Hiif: 010-50938854
fH: 010-50938991
RN R

(=) ISPz I
E S s B WAL E TR
T L TARIR T B 68 SR A ml bty 19 B
IRAHYE: BT ARIR R 68 S ARE R 19 B
ffigr N: fir DB

Hif: (021) 31358666
fE3: (021) 31358600

SN B, B

RN 2]

(U 2145 BT i I it 2 11U

YR EEIKGE RTINS T ORI 510
Ap: BT AKX B XM 1318 5 B R AT KJE 6 #%
AN RHETTIHIE R 202 S AR O 11 B
PATESZ SN ZH

Fi%: (021) 23238888

65



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LTD jgl:jl %ijé E)% :Fg ( E%ﬁ )

LB (021) 23238800
SIMEMSIN: BESE. FFE
BERN: JEA

66



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

N BEHEE

(—) EEFENKIE

AR B IS AR BRI 18 s CGETEINED  CRIAT I ) (Y B M)
(E BB INE) (AR I EIEAENE RHE, HE b ERE R 2E
WEYFRI (201011514 53 REHESE4E

(=) B RIFNAF L 1]

1. BEEMRA. S
v EEREET R R4,

(=) BBy

AREEHSEENN 2010 £ 11 H 25 H.

ARG WGBTS F] A FARF) B IR AT, PR BN 54 . &2
W AHEKE R 2 TS5 BT B, VSR A SEAR ARG &40 1, 999, 343, 151. 06
JENR M, ZEEFROG T HN 41,958 7, A ROAERITLE Z2 4 1418 7= AE (1
B3t 450, 373. 12 JT N A B SEER A G410 999, 885, 963. 70 JT A
R, FEARONE)HOY 1, 443 7, G RO ERIHE 28 509 18] 7 AL R 3
93, 867.97 st AR,

PR B2 S A0 1. 00 T N 5, War SR I IA) 5548 5 < S HLR) 5L 45
AL 2, 999, 773, 355. 85 M FE & 4, o, iRAI A Sh 1, 999, 793, 524. 18
UG A, A B N 999, 979, 831. 67 M3 &4, T et NEEMTEH
NEET T, HEESOERA NTE . LR, BRI A 55 B (1440
Bt A 1.99983386 : 1,

\]

|

67



R/ BESEEERAS

TIAN HONC ET MANAGEMENT Tjﬂj%—ijﬁ%:ﬁ' (E%ﬁ>

t. ZE&aRNAER

|

(—) BEE&EFAEM
AEEAH D T20104E12 H3H IERA %
(=) FEEAFEIHN I H S 0 A N B A58 J
(BEEF) A5, HEEMPRA NEEAH200 NBU#E 54 5= E g
15,000/ 7G 11, B I Y SRS o EE S 2 3ELR20 TAE H LT
RGN, FE A FH NN 22 1v) o [ IE M 2 150 I 5 DR RO A e 7 %
PR EEGEREE R A ER, AWHME .

68



ERo/\ESEEERAS

TN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

I\ ESHBE G S RE

A (FeaF) AR Rk 5 FW, BHE R A BT B H X
Al A TR SR A E (ReGR) AR 5 Flm, ARefion b
MRS (LOF) J5, ¥ nhdd 5483 N Fh 7 SO Ak S 0E AT H
HE[E] .

() (e a R AR 5 F W m T I EEAT 3 S q 1 H Il 5 82

1o I 5 82 Rl

NI 5 1) A B A UL B S 5 BN AN 5/ BN T ) LA 4 5 IR 55
B, S8k FRE I 3 g iy BUS LA TE M L RS T s ARG NI BNV A
AT ARRLMY 55 B A% BIIRIINE S A 5 Pl 2 A AL, 37 N B PR 22 A BB AR I 27
LEHAG T

BB P TTE BAEB EE LA 70 PE p B E5  55 1 B b 37 BT B B AR LA B
PR A T IR Gy BT FH ) 55 R ] o s < BN Ml AR 1 100 22 B i ik A
EHERSHH, JFFadt.

2~ HAI 5 (el g ik

PBE A IR I < W L DB ] AR 28 AR i E S AC AL S R e FE A
AT PIFAL . AEAE RAARS B AR S 55 A )

3+ L Rl TS H K Ta]

AR I ISR E ROy BTG e (LOF) 2 HEANEIE30H K
JFha IpEE , Je 8 BN LR 46 70 2 R U0 (o] F) FLAA H R 2 H AR SR R A A 75

FH A RITIE (8] (P80 H NAIE SR 58 5 i 28 5 B (ke BN 2 25 4 H A B [
IFERAND S BB N = E I H 70 2R A RBE (o] 7 o R H R AL 55 70 RS
(A AEAH S U S O B AT A e

5 W IUHT IUE SR A2 5 T 7 BAE 5 F 5 i W 1) B A Sz B s 100 75 225 ik 4 B
N T AF B < D o e T i3 A U 2 , LA T ] R A Stk 1 2 F T E 3 € B

AHe e OARTE (GEEETFD ML E Rl i ietiEEe (LOF). 2015412
A5 HAIE G AERYINESF A 5 FITEE R A 5y FF 38 HW B[] 5 150 et gk 55

A BRI e [ e e )

(1) “ORFM” SR, BI04 A% DL R 25 H O i TH SRR 2 ety

i3

of

69



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

WU N MEREAT T 5

(2) “EFER . A ALl R, B H I DA R, T ] DL A0 FR O

(3) =4 H 0 R 0 5082 (] R3S ) DAAE Bk < 8 BN R RO 1] A R - B4
EHN, B ICd I BT 5 B A ER, WHHE;

(4) AN EEAE “Sertsett” JEN, R 08 & 1A 4 A0E 10 H I
56 & R EAT G IR ] 5

(5) FEEHA. S TILEENIEEESRAZ 5 Al R4 3 538 A I S2 bR
T DU AEANTE M ik < 03 B0 A N S o M) 2 A B2 T R 33 i T o < BN
BTN A I T2 I8 (S B EINE) A KB 2 N A5

5+ HHI 5 8 Al (F Ry

(1) HAARIIBE [A] () 7 2

B LT Wb AR A S WU RIE RORE Y > A28 H 190l 55 70 B 8] 1]
B AH E HUR S HY HR I BRE [B] ) R RS

Pt AL AR ik I 2% B AR LR RILE 17 36 2 FR B8 4, 3Bt R 3R
AL FR AR IR, A Z0UAT AL 8 B2 - A AL, 70 D Pl B S ) FR O sk [ ) FR 37 I
RN T AL o

(2) HAPRIIE [A] R 375 XA A

THUE I RS2 B R, IEEARROLT, EEEMEICHI AT H N O3B
BRZAL G A BAE AT HRIN, ETH2H )G (BRI H) B8 H B A R E L
HE B AR 5 WU LR ) JE Al 75 2 o D 5 D ] Y B AZ 1 DL o

S B B LA HR R E ] B 375 ) 52 R AN AR R — e Bl 1 (AR A
BEWURA A S AU F U RIRE (] R o R R AR [m] R A DA 3 0 T LA it
EASLYNINTENNEE SN

(3 F D RIIE ] 18 330 20 2 A

FA R FH 2 ek 3, e FR U T < A A ] A 2R 2 81 K 0 R D AN e B
A AN O ERTE R, R TR IR [R5 B8 B K, b 2R A R Sk 4%
BH B AT

BBt ETH I o] g R e, FE a8 PR I e eV M S e LR S HAE 2%
HEHENMAETHTH (EIEZH) PRI RER I E 2 S8R AR . 7

70



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

KA BB RIS TERT, RIS INES IR (BEEE ) 1A KRR,

6 FF 5 e [ 1 01 PR

(1) o A 7 B R G0 AT B UL B I R W R B i I & AN
ARG, BRI RERICSIN AR 10, &85 U B R W PR &
GFE A FABIE W, DA B BRI 25 e et

(2) LGB N R A S o S G U [, BB IRE (R AR/ T
3o BB ] 5 BUR: S AR AR A NTE S — 8 LA A58 2 Tk 7 1 A AR
LTI, HEE S NG BGRENZIE S0 BFA N 2RI [ H AR 124 5 H LA
AR G W PR R AT (RN o AL T B Sl L AR B
JREIE] e 4 4 A J DR S 3O T R AL T U B, AN SRR, P [
DA — YR TR [R] o 54 5 ATLAL) T IR ] A S AR 47 20 ) R AR 8080 ) A AR 8 1
DL 85 LA R 55 R0 o

(3) ARFEG X AT RIHFREA I3 S 0 8L BRAMEBR 1.

(4) 24552 VR R 0T A7 B A B0URE AT AR 2 A P07 5 O S R I
< TN I 2 SR IR S B — 50 F I < 0 PR Bl < B 4 R D L A1) R
T 26 KRR | 4 A 4 PR D S5 i, D) S AR A B R R AT N IR B A
LGN BT RIS AR 5 XA I i 75 22, RTSRHE IR 8 J0T ik 4 R T A4
o FAKIE S WAHR A S

(5) FEEMATIRE T IAEN, EREZMAVFREL T, 5 dxt
T DUED 14 4o AR S ] 4 - 20 P 00 B R ), 0 8 N D6 20 TR B AR AT AR IR (M5
WERINED) WA e E N A .

T HAE o FH AL (R 2

(1) AHEL AU F W 2

(2) JBE[n] 2

RIEG I IR 5 200 T RPN, ARG AN 25, W RFaREa
DT H B BRI T 1. 5% AL [ 2, SR SRR WA F-7 H M #  #
AT EBC 92 (] 5 = D9 [ 72 0. 1%

FrA IR I [ 0 22
TRUA 1. 5%

71



R/ BESEEERAS

TIAN HONG ASSET MANAGEMENT CO LTD ?Jﬂj%ﬁﬁ E)% :FB ( E%ﬁ )
7TRULE (B TR, 90 RLLN 0. 1%
90 KLLE (490 &) 0

VECSR AL IR B REH LA S (LOP) Gy, SR IR FORVRL A ) B
(ARG

B BRI 1 0 SRR EL P I ) A B U 9 e .

(3) AHE G [a] 55 I AE B B8 L [l AL S A B WL, Xt R Sekp A 20

T 7 H B 3 SO IR ] 2 A AT N0 P, W RESEREA AT T H A
SO P B e SR T B T T 34 L T Bl SR R AT 4 5 S I R A R 4
WA=, [ B AN G 7 B L A A5G T T2 [ 9 S A0 25%.

(4) FLEBAT DRYE (GEEEH) ML @ 8 2 sl 3 7 =,
He < TN F B T ) 9 2R sl 9 5 NSt H AT 2 AN CAE DR E N A .

(5) M RAE KA B [FIE TR R, 4 PP LI BATIE YR 7 )5,
KBS ML, DABA DR B A 0 A P4 o LA Ak 2 D5 0 5 e L 9 S0 A
RVERE LSBT T] . B E .

8+ FH 7 A0 5 e [l e A ) o B

(1) A4 GG A 5

ARG IR BT A

I A= 420 / PR W~ H 2 4 i A

Bl 1. RRTE @S IMETE 10,000 JCHIAATE S, BE M HIE S0
WEFE N 1. 050 Jo, WL ATAS 2 H G 43 B0 -

HI 43 451 =10, 000 / 1. 050=9, 523. 81 #»

(2) AKE4 8 m] S AR v 55

KH “oygiselal” g7, EENRE DL T H RS S i B e R R AT 5
HEAR:

P2 ] 0 4 0 = R [ 3 4 X T H 3 4y 405 AH

W2 ] 9 FH = e [ 4 400 X [l B 6

TP [ 0 = T2 ] 400 — T [ 9%

B12: FEFBEF LRI AEES10, 0004y, FEAT I EA80K, XL HIEE [l 2 4%y
0. 1%, fRIEIEIAI 2 H AR BUFE AL 1. 05070, U773 31 8 [F] 4 450N -

L[] 42 %5 =10, 000 X 1. 050=10, 5007

JEE (5] 2% H =10, 500X 0. 10%=10. 507G

72



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

1§82 A1 4 %1=10, 500—10. 5=10, 489. 507
(3) AEEIEMBFERTE

TH RS EUGE =TH M1 5 3G B E / TH RS0 B R &

T HRES M BUFEE S R ETHE, JRE T+ HNAE . BRRIGN,
Zh ERE M 2 A, AT RAE B IRTHR A o ARSI S MBI E T, TR
BN 300, ADBUSJES 4 MDUE TN, I AR R ZE T NS I

(4) HIGHREL. KA T

F ) ) 2850 A e SEE BB WA 1) PR W S AE T BR ARSI 28 FH i, DA H e 4
P RAE BT, o, R A SR AR, R AT B A SR B B
s 2 AL, ANEUEPRALLUE I U & N, Bk AR i iR 22 vk N4
77 Il N T R, R BT 2 O B B B, S AR R S
PINESCERS 43 AR ZBUGT IR 55 43 R I8 B BT R T

B13: 1, FEHEEH BRI AMEFE 10, 0000 WAL 4, B I HI
F B AEFE L. 050G, THAT45 20 5 H AR 849, 523. 8147 .

N R TR RS ) A R, DI ER I i AR B Ry, W B
VA PTAS03 BCN9, 5234, AN 2 LA F8 3 X RLFK) H I % < IR B 45 45 B8 3 o THSR T
T

SEBRE 4 A =9, 523 X 1. 050=9, 999. 157C

B EH=10,000—9, 999. 15=0. 857C

(5) B ] 001 Ak 2 77 =X

IR [m] 4 0 g iz B WA PR A 20082 [ 47 030 LA >4 [ 8 464 00 (E D R I 411
BRAFRLFR) 2 FH 5 J8E [ < v B 485 SO B B0 NS 2 467, /NS I BLJE 3
AVERN, B AERRETT NS,

9., FR DR ANIE [B] Ay B

A G H 5 Bz ] )R A ek 5%, de I LIRS SR 4 HA IR SR A R Y
A RIE P

Pt IR G R 5 BT ICHUTE T+1 H OB B0 a8 I 75
PEMSICF L, WEEA T2 H (ZE) oA BB R o 3 4 A

P Bt I m s R » ST ICHUTE T+1 H OB B B A

73



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

FEM &Il T8

EIE SR AL A5 HA IR I A m] KRS R AR HE T LU, JF iR T
THGSERRT 3 > TAF HAEFR B A A .

10, JEZB0E 15 HIA 5T R Ak # 7 3

BRAFH BN NS, S E B NAE 15 ol 48 35 G 5 B 1) H W R -

(1) ANAIFUI R R 3 Bk 6 ek R W s A

(2) TR G W AR IEH AR T, S8 H RS ikt
s

(3) Heg TR R, (T A TER DG E R T, BT fg
Xt e BT AR TN, AT 53 35 EAT 2k <A BRF AT N R

(4 MFT— Al H ST =5l 50% LA F I 85 7= LG AT 225 i KT 3%
ks RS EBART S EB0A R B E R AT EVER , 22 558 A
BN, e E BN 52 H W

(5) BB AR BE S W B A AT RE P U IR A 2
AR A ELE 2B T 50%, BCE ASHIALIRE 50%EE 1 BT I . IRHA B
A EIE 2 53 A E IR A

(6) FEEE AU AE B [EIE M 2 DA A LA ) 45 B R 15 72 5

(7)) BEEH NN IR TIE S0 B A AR m R E .

KA ERTE 2, HERIUR A RORIE BB o AR B (1) B (4),
(6) W5 IS IEI, 48 PN 24 7R 8 8 B T8 B I A~

FEE S FRIE R DU BRI, B /8 BN SNV R L 55 () 70 B, IR I
ARIEATEEBN ERTE

Ly 2 152 DB ] o 20 2 S AR T [ s 0t 14 5 78 B Ak 277 5K

FRARH B NS, S8 BNAMSIE AR 52 B0 5 2 e AR A A B[]
PR B S 2 SR [ T -

(1) ANFTHTF7 A S R 3 S50 < TN A i ST [ R

(2) WEFZ Gk e El, SHEReEEHRATETRIHES
AURSELIER

(3) PRI 37 Jo B g 3 B FC A DR it R 28 2 B 2 AN BL B IR ELAURE

74



TIAN HONG ASSET MANAGEMENT CO LT

ERo/\ESEEERAS

HEUHIHS CGEFD

[, 3 BUAR I 5 A< AT HE B X

(4) MT—Ab A 0 H 4B 5E 50% LA 557~ L TE /T 228 HE R 1T 4
s R A E SRS 3 80 SEMEAE ERAEVER , 22 5 &8 AU
AN, e BN T 210 7 5543 B ik < B ] P 33 S 2 S A [ 3 5

(5) VABHEARUIE B B UE 2 € i HAR S I .«

RAEERIERZ 1, S BEANA PR P EIEE 2 &%, o2
L[] B, BE g8 B OR 2R AT s A ANBE S WA, TSRS SZ AT FR
S [P 3 T, 22451 JBE (] R T N AR 432 52 (1 B2 ] R 7 R o e B2 B [m] R 33 A B 1 B
173 B4 e 18] B N, R ST B 70 H 2k 4 BN A2 B 2R PR 1R A 2 AR Fr) A 2
INEAE R EEITIH T LAY

Iy, 7RI LRSS (3D FREINETEIN, X C 52 L[] i T S ] SCA) g
BRI KA 20 M IAEH, JFERE B A5 o B5EHE AL HE LRl AT
FORIE PR = H n] BEARSRSZEAL 7 F LA -

PR B A], H <p BE N N R IR E R 8 B 8 A R[] 2 75

FE S B R LTS BRI, B g/ BN BRI I [0V 55 () 70 B, IR I
ARIELTREBN ERTE

12 EURRURE [A] (15 7 B Ak #E7 5X

(1) BB Rl AN E

ARBEG RANTTRCH <58 0] FR A (U ] PR R 23000 b 3k < A i % Y
TR RIS HU S F1ER R H A R K 2 < e e N R A IS B R sl i
b EH RS SR 10%0), BRI RAE T EAURE

(2) BB Rl iy AL 25 20

2 L AU [ i, 5 < HE N ) AR A < 2 N 1) B 7 2 B IR DL DRE 4
AU B B S 0 M SEE sk [e]

1) 2R 2558 BV BE T SO0t 3 [ 4 Bl IBE [l S I, 4%
AEH B [P FE FP AT -

2) P MAE (B 4 B BN N O SO $ B3 I B ] R AT PR X BRA Y
SCATHCBE P U6 0] R T 2 0 i e P B8 7 L 3 BRI BN IS 5 ik i BN A
2 H 3208 0] LA T b — H 2 B BT 10%T AT K, X HR I 0] F i

75



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

W7 DL EE o O T BT A A A N A B ] R IRE S I 42% L R 7 D ] 3 80
29 H HREIRE LR Oy B L, R I B A e A AR AT N 2 E B ) B 455
BB H AR BEIEBIHE 73, BRI FE SR AT ] HF I i £ =5 H AR IR T A
AN, SEIRE TN —ANMFCH R, RO NI E B . M IR
MEFN N —MIFH BB B A Z A RE RS, FF LALSRHE, B3 4 Es oy
1k o B BT IS ] AN 52 BAL 58 G ] IR A7 801 1 PR A

3) HE GBI E AU RN, £ AT G AR A B Bl g E Tk
H g AR A0 0% RIS T, S8 BN SIATIZEE 0 AR A N ) 4 FR R[]
HR AT VR R B DA SOAZ 3 g A WA AT N ) e J0 DE [m] HH A 1 2847 1) I 7 AR B ]
HE 23] ik 5 03 7 14 (L3 B IEB N, 58 BN AT DA 1Z A i WA A
R 1O% A E 0] R S SE ST B o 3o TR BEIE [l B 73, B8 AN AE SR AT L[] R 47
I AT R 5% S S0 [l BRI B ], RAR S ik (20 T AR, S e el
W5 N IR e ] F R — IR AR, TS BOT A — P H B EE e B ey
FERfTT S [ A, AR, BRI elyib. iz B 0 AiREA A
10%APY (55 10%) FAIE o] FE i 5 HAt 350 B8 3 A8 el FR I 42 Bad (1D, (2) J5 st
H, BAIMRA .

4) BRI~ S04 BB R E e e [, e BN 2 H
P A R ) B i < TN ) 2 ) oA ol R At 0 R A 55 ML) ) D P A 7
Rl PABRAY « AR B (S ) B AR B B e B a A, JFi
A S AbF 792

AT GRS 2 ANMFCH PR R A B AT, kSR BN L E, W
RS2 nl FI 2 S IR B ] PR 33 AT DASE 2 32 A IRE [l 3t (HANS R 20
ANTAEH, RS EHN N

AU ] Ak 25 2 I o [ IR 27 S 10 45 5 IR 31 Sk S5 AP AT

13 FEBT B0 e e [m] ) 2

ISR A AR B TR) Dy — K, ik A8 PN T BT P80 H AR 3R 8 B T 8 2
<o EEHTT 8RR W B 18] ) 2 5 9 2 A il — TR H ) 2 e A

AR SRR A AT OIS TRL R — RAE D> TP A 5 251 5 PRI < EERI 8 R D B
[BI, H g/ BN NLFERT 2 A TTAT HAESR 2 B H 6 ik 4 58 H R W s B[]

76



TIAN HONG ASSET MANAGEMENT CO LT

ERo/\ESEEERAS

HEUHIHS CGEFD

AN FEAE BTG 03 B B (14 78 H 2 5 Bl — A AR H 5L 40 3
fE.

U SRR A A I T e P R, A S0 ), e TN LR A ) 2/ E A T
AT AN E IR AT S5 R G ER T O W slRE [l ), A8 PN 2R AT 2 A
A H AR T € A 1 8 ) 6 ik 4 BT O I BURE (BT 1) 4 7, IR AR BT T T80 R
s8R H A el — A TAE H R &0 A0 E .

(=) FEEMHA

NITERE SRR N, ARG THARZMFHER TAIE T, HRH
A DRI B 68 BN A SO e I R AE AL & (RIE G (BEEE ) ARz Hild
5N, AIH A FIES NG B AR 6 2 AT HE G i i . 4 T it
(RIECRRR L A 4 2l e 55 BRI & W] DL B 8 BN S I AT e JE A e

RILR A7 RAIE 4% B < (LOF) H 2015 4F 12 A 15 H Bzt 5 LK,
WARTFIB RS %S, HIFE BRI, AARMK AT A

(=) %

1. ARG (GEEEF) ER HilE 5 F NS

ARG (FEGEF) A HE 5 FN, B A BRSO BN &l
RO G MEFEA NI RIS T, B M ARA N REE RF] A 4430
TEEM I RGN A FEREN (WD ZMBHTHATE, BEEMmHRG AER
SEIPFRIRA A T2 S5 B LA (5D B, AT B LR AR A PR G 0 45
RGN . BRI RS IR QSN B SR E DL R 3k &R A HLI
HONIE=5 WP

WA B IEAFEE S LT CARESHESON ETGIEE (LOP) JERHE
E” M.

2. ARIEEGHAH Ny ENIFRAES (LOF) & IHITE

RFEE BRI 20 R G880 10 SR o 377 4186 N B R I SIEN (58 4 43 4 83
FEVENPEIC RGFEE O AR AT SR T NN FIEE BT S
SN B S AU IR ISR BI04 B RGBS M ARA NIEFIK P T B EiE
FBILEEH RGP S AT IEIRYINESR 22 2 BT i ae 5, el DLE #:
HHW R FACETENPEIC RS RS TR B iE S SB[l

7



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

ARFE ST GG RGBS S RS HATE .

(1) RENFALE

D RGNEALE RIS M ARA NISRA MRS IEEN Sid R a N
ANEBENR (W8 Z M EIEH S0 5 RGN AR 2 A (A Z )k
ITHAEE TN

2) HE NP ICIETEM G0 RGNS I B NTEAR 5 703 S 82 eIl
S IBEN (D B, AR EE R S0 BN RGN AT

3) BEEMPUEICIEIF S SILEH RA MBS MERA NELE I FTHTE
GESH N R4 R AL B, FTIpEE CREE RS M AT RA NI .

HAARSBEINES I QLSS 1A R E DL S G ARBHLRG RL 55 00 o

(2) B RGFLHLE

D B RGATE RIS M AR NG R WS 0 BUEE N il KRG A
IEAEL S 5 R G BT RATE AT N

2) ARIEGEE R GRS I A 5 # ELE SR Sl 45 A PR ST A R 1
FHRHE 7P B RBAGHIIFF ANIE R 0 i Ak 4 (LOF) &7 2015 4F 12 H 15 HIF
RGN LS S R GRS

(VYD 58 A e Aids B v-&)

B RN TT DOt 7 H 5 S e AR B R, EL AU b A HEAAE
JRE B AT A BRI P4 55 U0 B S TR 5

(F) HE&MAERL Sid P

AEAE Gy ik PR AR AR A B B[Rl S5 42 5 A, K — e B I B A
12 {8 — 5 WU AT — 5 75 2 BRI P A8 B 0 — BB B TR P (AT

S MO N AR . F8IE . BRI B AT RS M S C LA AT
AL PR Gt P e Horf,  “4kR” SRS M ASET:, HEFE I
B FAVER AR AR NGk AR 7 TR B ARE A K Ak R 1
SN AERIE SARRNE BT 3 G 2 B S BIR S T “ RERAT” 2 RENLY
< A RICRD 1 S AR B < BT AT NP AT [ 258 < 0 B0t o) RV e 45 HL At B AR N L
Nt BRBUHABH 2 . TR AE PR IR0 T, H52 R 1 3 AR R G AH G
PHERUR (A ) IS REE ARS8 H T # a&tk. R St

78



R/ BESEEERAS

TIAN HONG ASSET MANAGEMENT CO LTD ?Jljj %—ijﬁ E)g :FB ( E%ﬁ )

JHILZFER R G AT S AL ZOR BRI A S B R

SR MO 2B BT OL R ARRE Sl ), HAREE YU AN I B i
Bk 55 o

TR &R ARRZ Bl 7 BEL QLSS RND) 10A SSE 708

() BEE IR S SRR

B VE NS ACH IR R 52 B SO BN ORI R 1 2 6y WU R 45 5 A R
PR AR U A AT B LA 0 T R 45 S5 R . B2 BR 45 1), R4S
P07 AL R 42 I R VR R I8 T 3 DA B 5 B LR SRR i 2
TURGS. EE A BHLRAE M RE AT, R ah il o= A B2 S AT — FF R4
WR A i B Z U as 2 e 5 5CA

79



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

i EEMBH EHNRS

(—) T2 5 ) e <

AIEE (BEEF) ERMUG 5 FN, ERF B G EEEMARIINESRAS
Gy FTLE 0 BT RITE BL R, R B (MR AR AH RS TEGRYINE S22 5 i |
W2 5. WRIB TG, BICTEiERBic 4 R G+ R F] B 48 n] BLEEAER
YREHAZ G FT ETAE Gy BACTEEM B0 R G R A B 440 al i@ it /p 3 85 &
GUEFLE S KIS M BT E IR B ILEH RS, F LS.

RIS (FEEERY) RS 5 FE, RSN GEEER) 4Ek
BRYINIEFF A8 2 BTt W ey EiFsatae 4 (LOF) R4, Fedfe s M2 &0 B0k
BEERIBEHRZ G T LA 5. Be blifE, BfEiEF SIS 254N
B AT BEAEIRYINESR AL 5 B LA 5 s BR e S0 R G 1S
BAE I S RAFATE SR RS R E IR A SIS E /5, W
EHizE 5.

(=) ETisE 5 iyt

RYNESRAE 5 T o

(=) BTz 5 IH]

WA BAE (A ARG 3 H NIFBEIRYINESR AL 5 L isd 5

RIS (GEEEF) ARG b FIEH, ARG (GEEER) 258Kk
DRYINIEFF A8 2 Bt W ey B isaae 4 (LOF) MG, AHEeH BN
A4S (LOF) 2 HiE 30 H W4k ERERIINESR L 5 B EfiAd 5 .

TEMfE L Bt e, Be4EE N RERE EiaT 3 A TIE H R e N
A,

IR B B AT 2010 4 12 H 20 HEERYINESAE 5t 38 5 F6F 2015
12 A 3 HZ0E Bl ARIEETERMIESHR )G, RLRF 6 AUIE SR 15 5 4
(LOF) F 2015 4 12 A 15 AR LWL 5% .

(P9 B2 5 iR

L. #H B LT HEIF RS M v T — TAE H B S 8S 5 51

80



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

2. AFEEHAN EITAES (L0F) 5, AEE ENEHRTES %
W T — > AR H 05 S 0 A
3v ARBEGIAT MR B R PR B, Bk L 10%, B BT R H R ST
4. ARFEE LN HIRECEEDY 100 4y BB A
5. AELG IR IR NS HAL N 0. 001 JTT AR
6. AKEG R GG (RYINEFRAE ST S MDY KARSSHLE -

(H) kFHize G2

KRS KRS (FEEEF) A HE 5 N, TRIBFIB) izt 5
P BERIINIEZ7 58 25 B AR S K A S e AT

(7)) WA H TSR

ARG (CREEE (EEER) AR HE 5 FN, 8RB fERIIZE 5B
HRAE S, AT AT IS KA R R . AT KM R G RN ERTT— 225
HEEESMAAE (RS (BEEEF) EMZHEE 5 FN, HIRF B IS
WS HEE) .

(B EWZSEEM S EE. 2k bl

RIS (RES (EE&AFD) £z Hi 5 FW, 8RFB) MEEMS
i b B ARSOEENERL . T ENIE I 2 RORYINE S22 5 it (AR G €
AT

O\ ARSI EIE W 2 JORYIRIE S22 5 fiont B4 B 77 38 5
W SEAROCHUE WA TR, AREE (BREEF) MNTLUME, Hitmg
BUTC A T 3 AR AT AN K22

2

81



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

+. EERAUEHNEESHHR

(—) FEGHE G IR EIE

KL (FEEEFD) AERGFME, AEESTHAFEEMIFREAE AR
2x, HENEWN B IPREEES (LOF) , HEELMAHE N “ RIS TIAE
FARTEEES (LOF) 7 o WFIA. IRFIBIY RS AR BI0RE L [ AR 4 0 AT D 2k
ey SRS (LOF) R0, JF7 B 4 0 F I 55 82 el 5%

ATy FTITRIE S (LOF) J&, HEEMPUEIERYINESSE 5 i
Bz G,

()RR FIAR b2 J7 =X

REEL (GEEET) AU 5 W i H AT 5 — MRS, He 440
FEA N ERER A R RIAMB AU AL BN “ RSLRF i 5 AU IE S 4% %
B4 (LOF)”, BTEANELEN, KA NRFAD B IR NN “RALT
Rt 25 RS B 54 (LOF)” 4.

AL (GEESER) ABUSFEMEHRH NE (EEER) EM HIE54E
xR H o anizsd i HASETAEH, WIREE TN —ANT/EH. G4 A%
J& 5411 e H -5 8RB A 8 P 39 il A I

ARG (FEEETED AU Ew H TR s — MBI H, HEeEE
NIRRT 5 AR I FIARIHE AR ARG ANME LR RE, IRFIAR I 030
R N AT AE Je I 23 15 R0 E RIS TR] P 42 B 22 15 0 1 07 A HH e H S

(=) FEG L B F) A A 45 10 )

L. B ek ik H

KIS (EEEF) EUE 5 FMmEHH, ARSI GFRAMZ HIEE S5
FIRINRE, iz HNAETER, MIRESR T —NTEH.

2 AREUEE T

FEAR UL A, ARG B A4 (LOF) 5 i34t A
E %A 1. 000 JC.

TEAR AL B H H 28, DAL 5 1. 000 TR S BB N B AE, W
F Ay USR] B 4% % B 1R S A A e e b T RSB 4 (LOP) 434

82



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

AT A

IR A B CEIRR B A 1A% e LU %6 = O G B ol R A (BN R
B) WG EiliE{E /1. 000

WA A CEISA B) BB AR s A N R B0 s BT (LOF) £
W= R BFRAA NFFE IR TR R A (SRR B IR BRI A 4340 (5K
WNF B ARAD 1R LR

FERAT X AL Ny, R AL TSF B I3 M B0Hs e 4 bl P it 4
(LOF) 44, HIBIR/EEM BIL RGN R B (1939 4 0 0K 5 e p -
TS (LOF) N MmEL, VrEicEiEmEild RS .

TESERESE AR BUE AR, IRF) A 80 (BURF] B 4D s HLbR. HF] A
CEURA B) SR8 A NFFA 5 i Pt 4 (LOP) My B dc it
SIS G HN S R AT ARG A

3y ML R I L B AR

WA AL A B B A i 4 oy T IR e (LOF) {34z HiE 30 H
W, RIS ETEE S, HEZInsb SN IR 8 5 AR 4 BTl
A Gy JE0E 3R R 5 [ fy F Ak 1 300 D06 <0 BN i I R AT R R 8

4, U A

(1) AFE (GEEGRD) ARG 5 FWmlN, AEEH Ry BT
I (LOF), HE4 8 B KK HEAH VR R RN R st A Bk £ i AT BE S 46 1)
MRHEEHATAS, JHREE 2% 5

(2) fEARKES GEE&EF) E%JE b FHmiEHET 30 M TAEH, HeEH
NoRE AT G AT e S M AR S S AT S A e

(3) WA AL A B BEAT AU A R e, FEGEBNRAE 2 HNTETRE
B RN S TN R 75

(MU B R B a3 B 3

KRIEE (FEERE) ERMUSSELER, ARG EliFaEe
(LOF) J&, AFEGHRTHR. PR, RHE, SRR, SiR).
POt B P S R R AN AR

83



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

+—. EEHHRE

AR FE AR SR G BT A M 2R b, R 3RAT Tl S B A 4%

AT GBI R B RIEFRAIER e TR, EERTEA. RATHE
i R, ki, AR, k. ARG (S0 BERSAEAD. R
WAL TR B SCRRIESR . BRIl ARAT AR5 [ € W 2t IE ST o

ARILGW AT T AR SR TR . AESAEEN AT EANRE.
BOIESF R i K57, (B AT LS 5 — i B B 5 48 AO8T Be (R FR W, Al A DL T
AT IR T R R B3 DRI R Pl 52 P IR R RO A B R 8 8l 70 B o 5 1 7 2
MIBGIERE, PARGE AR EIE I 2 Fe VBBt A AR R 28 Ao [ Bk
RIFFA I BCEEABGIESE 5877, AL G AL 32 5 2 Hk 90 32 5 H NS .

UE AN B B LA LUG SO VF SR 3 BT oAl o, S B AR B ATIE 2
FEfFJe, ALK LN AN BEVE ], I nl HiE Jan i A7 RO A LG I - 2 1 4
BBt

AN Xt 053 5 S5 ] 2 A B SRAUE 7 it Rl R 6 B LA AR T 2 B 7 1 80%, HL
B, R B BRI HAE S AN I BUF R MR T2 50 B 5%, Hd
DA OIFEEFAAT B A7 ORUE SR SR IS . A G R 2R 57 1
Pt LU AN B i 5 B 7 ) 20%.

AREGEHANAREGEFAERZHE 6 N AEREERHREAE RS
EHERHLE
(=) BHHEZ

CAOME 7> B ki, et 5B, i 32308 A R U 12 6,
SEHLARSE 5 Wi A A T 18T

(PO ot s

ANH GBS M ZE GG T BTRZAR . AL SR DT i BCR DY A5 T 4 73
BT AT, 8 R 2235 A R (R AR B AN [ 7 bl i = A5 P A A XU PRI 52
BT H TR A R L GBI S, e AT R BB S, IR S (5

o

84



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

FH AU DA B it 3 PSS P il b, R B A i B [ e W e A PR A, 043RI
A AR o HEAN, ST B ORAT FNIG R A T A AEAN (B AN — 2 3 FR O R 1
AT, RS SHRR, FRBCN AR H e
1. B e B R
ARG R BRSBTS, R [ R I AR 2R SR TR ERR R, )
SRBEARIE G 1B B XU, AR I 5 1 47 1 A 55 4 B I PR DAL 28 % Tl
AN S 5 R BRI — T 38 BORSE SOR I R, R 3R s R il a2
TR 1% B AR
RIS I E AT FIRES. BEMR BERXARARG. IEHFT5E
AT B A AITRIN, SR s PSR U 7 T B A L i R il 2 g . AR
B BRI DIREPEANESE, T SRA R R S IR 4 W I OR A M
(1) Ak
AR G AR K 14 2 L2 5 7 S RN 8 0% JE I B 5y, FIT i 25 T I ok
KAEH, FEIE A AR KT IR 2 AR Z 7 M TN, A A G A, ST
W ai e 2R TR, &AM A A, D fiideiiig ke Lok
w2 EREIT, &M BRRAL A A, DARUEEGT R T T BRI R .
(2) Weak 2 ih 2 #r
ARFE G R R R G R AR 28 KRS TS 2R il 2R AR IR 20 2 Ak, 344 FE i
Z7 1 3 GO0 DS 0 Ui i 2 R K 20, 0 g SRR G548 L Bk AT . [l R 3
PRAEFI RS, TR — e M B A W s 26 i 2R AR B A M T , I L 4 1
B G .
(3) FiFFRmEE
ARFEGIRAE SRt Akt (ARG AT 55 iR R E
ZIAIFIZE (ATEERR ARG R 2 (0AS)) AL M S, 58 AR i
RIF5 BE LA B R B S
(4) AMtik %
ARG G 77 1 I S 88, 38 A SR A SR AT Al A 23 AT
A ARG AP, WA, BE%, BIRSHEE, EwFAA RIFRENE
I A PP EAT $ 5 o X T BB IR b M, WIn] 5%, AL G IRd 255 A w

85



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

BRI, ZiEis HATA L HE MRt i 2= I N E R B

(5) {5 H RS Hr

AR I I 5 F 97 RAT N IR A H RN AR 234, S5 &ah it 15 A
7 FHH. BAREER LS PEE R, GRANRIBMERYL L
JiAE 25 7 AT 5

3 W R

ARBE R AE AR IFEIN T 25— Gl I I 5 18 RO AR H O o e A 9T 1 IR
FAT I SRR LT AR FEARE R, RN ENE . TN %,
T 28 T FR L 2 F A S S5 VP PR WS R 6, DT o) S A 2 1) R ) S LB %
IS S HH S

(F) R RFRE

1 RS

(D) BEFERERE B (EEEERED) MRE:

(2) DAYESF G 0y B AT N 2 g 258 <5 450 8 1 SR P U

(3) ENEMEFRESH . MUATEIT W IEHTER . B
7] Je A ERZE G R 3R A BT o

2. FBE BT

(1) ik PR RS 44

TR, S I A G B R A 5 T A o B, SR
FRZRAERY | 5 F AR S S B R 22 COAS) 6o 3 it 23 R AU 25 HEA T
Gy, AEURELR EOR REE A F B g £ B 1A F Ak e

X BB R, 3 A AR 0T 1 A AT IO S B BB L T 8 w) R AR T A
RN, GEUETETT e W R IR 25 TT 25 VRS 45 R, R
JB I NS, JF S IRERUE SR T 5 S i Bl JE T s L, $2 B i R iy
PITSRAS ISR 2

(2) A EESW

ARG NG e A I B E 20 IR E I B LA LA IR
B, BRETREEN, SWUSIA G R E o5 EIRA

(3) MR BAs

86



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

PR R R (RS G R IUE SRS, e R e~ I E T %,
I B LK BRI B E

R LR TIRER B2, RIEAR SRR E IR, 255
FEE AU AT AR AR S UG IR AR, e 2 e BB, R HABURVEH
BEAT R HE SR A G E H A

(4) 5T

B e HA E BAR AR TR IRl 28 5 R G el A T 5 AU A R S
BRI G TR PRI G BWAEB TG BAAPAT R AE, IR TR 1T
"

\|

HiE S

B2 B TTARGHRR R R ITIRE B PUTR O, MR
EBCPREAT H W MBS, efl TRE M I 0053 56 B A B 1K) 2k o L SR XU VP A o 2
&

(73D #53 fR

1. 221470

NYEF RS AR A NE AR, AFEEEEIENFE T HATA:

(1) 7AEHIESF;

(2) [rfi N SER e iR 48 £R

(3) WK IR TR 5

(4) LIz HAMFES A0, AFVEERE R Erh IR W 22 55 E I BR A1

(5) [AIEEEEIA. FEEFEE N %;

(6) MWNENFZT BAPUETFI% L FAD A IE 2 BUESRAE 5 1 51

() HNERNEEEM . P ERER S R (EEEF) e 28 b NFH I

B NG S = KRS I | BRI N KRB AR bR
PR B 5 HAT H A 35 R AR B 2 ) RAT RS B8 7R B JT A 7R OISR, B
H A R IRIRAS S [, BT 5 2k G P BE H AR AT BB SR, g Ak e
RPN HIFn Xy w9 L e e 1 i R A O VA e R e o R T vl P

87



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

I A P EEMIEIAT o AHIAE 5 BAE G B RSATE NF R, e
POT DR . KKK G MRS S F AR SH W, el =02 U
ST S B N S N DA A ORI B I AT

UNYE RS 5 T T R AR bR, AN 4 B AR JB AT AP
Ja AT 3 B E (R PR il o

2. HEAAPRE

av FPA—FK EW AR, i EASEIE 5 4E 0Er=iE  10%;

b ANHE G b R A KL A HE N HE ) A B G LRI — KA JURAT IE S
G ZUETF 1T 10%;

oy AFESEINEHM AT RS CERETF S DAL T IO
(e AP 4D R — R BT AR AT R 52, A% B AR w
TRIE BRI 156%; AHEGE H NE N MR R A SHE — K Bl A v kAT A]
TIBEEE, AR I % b R AT IR A S 30%:

dv ASHE SR N A [ ARAT 18] RV 7 3 3EAT B (R 1) 55 4 R 19 i ik 4
BEPAHFE R 40%;

ev AIESTIEATATE 5 H FENBUE M EH, Nt F—22 5 H A4 5= 4
A 0. 5%, FEHEA 1A FBGIE 1 T (B AN Ik B 4 B8 7= 1A 11 3%, JESF LA
B PRI 4 E AR S AT TR BGIE S E B AN I ASGIE ) 10% 0 V22 B o [ IE
SABERER, AT

v A B H AT 1 FRBUT G AME T IS = 5E K 5%, Hh
SAVEFRGE AT A7 ORIE SRS H 55

g AIEG R AT SCRRIESR , H T A AR T 2 4 557 1HE 1 20%;

he RESFEEIIFE— GRE—EHZD B SCRERILE], e
RS RFIE SR AR 10%;

v ARFESE NG P AR S BT T A — AR B (%5 S B P SCRRE

I5, AT H ARG SRS A T 10%;

JNARFERI T2 5 R R AT HR I, P R AR ) G U A AR < )
T R IR e S R AN T UL R AT IR A R AR UORAT I 52 1 i

ke AEEE ERNHRE TR R G i E & AR 1% 4 U=

0

NN

S

=
13
A

88



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

(K1 16%; PEZRTI20Eh . BT A R BRI . e U AR 3 35 5 i BN 22 A
IR B B 2 e AN i LA R A 1, ik <8 BN AN LB i s 1% 32 R B2 7
INEREE
v ANHE G 5 SSRUETR B T b S IR A E I Al RO A S R
TS B AZ 5y (1, W] 452 JR 7 il 1) % Jo SR N =4 55 AR 6 < 5 ) 240 2 PO 3 B8V
TRFF—HG
m. ARG AR (FeGRD) T HRGEE M LB 2 E ;
v FHSRIE R DU M A T TRLE 1 e B R A
(IR i) S A AT ST I B o 38 D B 3R PR, AT I A7
Ja, Hee Az ERIRE.
WA A B B AR T 1O _EIRBRBIPEE, JBATIE X )R, ARz
A HE PR
1530w I N N Y/ | PR < s 1 % 7 /5227 N wh | E /A = B DB S o )
G GE NN S BRI HR R A G ARG LAL)€ B B ATERR B 2
&

B B NAE 10 D325 H AT B, DS BIbRIE R BNERL S A FLE R
MILHTE -

(B MbGitb AL ME

AFE NGB P [ R B R

ARG NP RS, TR T4 REE WM IR TR, shilike s
IR e, Juil, AEEERRUT EGir o e HE AR G L ST LBk i

IR A JRVERE R A AR, BE AT SERUR < B RE N T 47 8 3k 45 32 ) L 5
PUEIEAEAE B T I B I SEINIE & F AR S L ST HE R B4R B
AT m] DLAERR P B IR 2 4% 50 5 A2 L S LB I I A 5

O\ RSz i R ik

AR NI RRE, KN R T iemiigke, MTHREHEEE
Dllive SItE

A (REGR) R ZHIE S FN, AEeadRemBng)E, A
A IR+ e AR AR E A e A SR B O v RS A v WA PO 3 <
Bl

89



R/ BESEEERAS

TIAN HONG ASSET MANAGEMENT CO LTD Tjﬂj %—ijé‘ E)% :Fg ( E%ﬁ )

JU) Fea B B NACRIE S AT M BARBUR ) A 2 50 K 75 2
Lo BRI B am] izkE, A2 5hs Bl Ar e s g
2+ AR THEW 1% 2 5 HE;
e NS IR B A R AR AT AR BUR], IR 4
B A 2k 5
e NS IR B A R AR AT AR ARBUN, PRI
BB H A 2 o

90



R/ BESEEERAS

TIAN HONG ASSET MANAGEMENT CO LTD T]Elj %—ijé‘ E)% :FB ( E%ﬁ )

+=. E&Hph%ais

AR ] AR i I A R0 A SR I AT B P R 5 AT Rk B8 R o

91



ENSAREEERRSY

He B N E LR ARAT B A PR 2 RIARSE A & & FIMUE R 7 A
I 5 FE bR ATE R IR B S i SR N, DRIER A A AL B R 2

MANAGEMENT CO LT

HEUHIHS CGEFD

T=. ZReRFAGRS

RSP PEMRIR B KRR .

ARG H AW R R 2019 4 12 H 31 H, A4REH A5 55 5

REFTE, LN AR EALEESE 2019 #5554 FER G
1. RERARESFHHEHER

o 5 L G50 i 5 4 B T I L Ag
(%)
1| B - -
Hope 5 - -
2 | BEeEHE - -
3| [E BT 341,072, 187. 12 91.09
Hrp: fiige 341,072, 187. 12 91. 09
B HFIE SR - -
4 | mE R - -
5 | &RMATAMELTT - -
6 | ENREEHT 13, 000, 000. 00 3. 47
o SEBr R0 R SN ) )
R A 4 B

7 fjfTﬁ%ﬁn%ﬁ%ﬁéé\ 7,394, 132. 54 1.97
8 | HAh Bt~ 12, 985, 569. 30 3. 47
9 | &t 374, 451, 888. 96 100. 00

2. MERREBATW A RKBERRAHE

AR GAIR G RR A .

3+ MR SRYE G E ST E LB KN HEF I ET 28 = SR 3 B 4

RIS AR ARG B

4. HEHREFFBHIRNGEFREAE

. B 1 35 o R Y L 1)

Fr e %5 i A (o) ii?y)
1 [ ZK A5 55 1, 666, 999. 60 0.56
2 Jef7 I 4 - -

92




ENSAREEERRSY

MANAGEMENT CO LT

HEUHIHS CGEFD

3 SRR 14, 130, 958. 90 4,74
Horb: BURM 4 14, 130, 958. 90 4,74
4 Al 132, 603, 314. 00 44. 49
5 Ak 55 B R B 5 - -
6 Hh 2 - -
7 N EGIEE ) 192, 670, 914. 62 64. 65
8 N2 - -
9 HoAh - -
10 A1t 341, 072, 187. 12 114. 44
VE: ARG N AL A AZ 45t 34, 969, 580. 00 It
5. REBAIRIEA FOME 52 ST =13 E LB R/ HEF I ET LA RS i 4
A | fiss = . b 34 B R E
FE | o AR (8 o
g R (5K Eefl (%)
3
1 128042 %Eqﬂﬁg 215, 205 21, 907, 869. 00 7.35
nl
AVA
2 128026 iz/\$§ 138, 776 12, 904, 780. 24 4.33
Dl
= F+170
3 108602 . 127, 700 12, 844, 066. 00 4.31
1685 HTE
4 132006 o 119, 700 12, 795, 930. 00 4. 29
ik %
5 128018 i 121,912 12, 079, 040. 96 4. 05
DAl

6 MEFIREA A LS F = FE L /N HEF BRI 48 B 7= CRAESR R

LR

AT G AR T IR AR R B SCFFIETF

7. WMEHREA RMHE G ST HE HBIR/NEEFF AT L4 &R B3R B4
RIEGAMEHIRRFFH TR .
8+ MG HIRIEA SOMME o 2 S B 15 LB RN HRF BT 42 AGIE S 3 B 40

AT AR IR AR FFARALE.

9. MEHIKRAEESBREIIBIHIBR 5 180 Ui
AT GAIR T WIARARFFA A M 02
10, MEWPRFTE SR E GRS B0 R

93




ENSAREEERRSY

MANAGEMENT CO LT

HEUHIHS CGEFD

AT AR IR ARG B UL
11, BRHAEHRERRE
1L 1 FREFARRAZ ST+ BIESFHIRAT EEHE IR E R ILRA

#H, RRUERERF BT —EANZIATET. L7,

11. 2 RESEFREPRARFEIRE, TAFEFTBRNTHL2REPEEES
& R E 2 & R R B R

11. 3 HABBEF=HI R

Fe ZFR &% (7T)
1 7 IRIE S 29, 343. 02
2 ISR 277 LK 1, 727, 909. 06
3 IMEcdiieil -
4 USR] IR, 2, 640, 490. 80
5 JREYAT A ) K 8, 587, 826. 42
6 oAl YK -
7 FHopd -
8 &t 12, 985, 569. 30

11. 4 REFIRFFA B4 T 5 B0 B T R B3 57 A 48

e | i | gas | Arii Go '5%%;?:@@@“
1 128042 FLH A5 21, 907, 869. 00 7.35
2 128026 IR 12, 904, 780. 24 4.33
3 132006 1605 HTEB 12, 795, 930. 00 4.29
4 128018 I I8 5 12, 079, 040. 96 4. 05
5 132015 181 JHEB 11, 304, 240. 00 3.79
6 113535 Kolv A5 10, 192, 549. 50 3. 42
7 123010 [ H A 5 10, 112, 278. 12 3.39
8 128064 A IR A5 9, 096, 860. 08 3.05
9 132012 17E4LEB 8, 754, 810. 00 2. 94
10 128037 A 7, 220, 383. 44 2. 42
11 110047 Ll B £5 4, 369, 129. 20 1. 47

94



PNSA

B EIRAR/AE]

TN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

12 113537 S fi 3, 568, 745. 00 1. 20
13 123023 1 AR it 2,929, 439. 50 0.98
14 | 110033 [ 57 e 5k 2,773, 326. 40 0.93
15 | 128014 TR AR it 2, 645, 407. 87 0. 89
16 123028 B K EA 2,447, 273. 10 0. 82
17 110034 JUIMEE A5 2, 365, 857. 00 0.79
18 128033 1 £k 2, 344, 876. 42 0.79
19 128022 AN 2 2, 336, 921. 65 0.78
20 113515 11 e it 2, 247, 377. 90 0.75
21 128066 2R fiit 1,915, 402. 25 0. 64
22 123019 Hhk B i 1, 770, 829. 34 0.59
23 128065 AT it 1,674, 870. 66 0. 56
24 | 113519 KA i 1, 659, 000. 00 0. 56
25 113524 A o 1, 555, 950. 00 0. 52
26 113525 & HEH i 1, 124, 937. 60 0. 38
27 120002 1891 J5IEB 1, 104, 700. 00 0.37
28 | 113017 L £ 929, 410. 20 0.31
29 132007 16X JE\EB 704, 200. 00 0. 24
30 113016 /N RERE A5 575, 410. 20 0.19
31 123013 T ] B At 321, 894. 94 0.11
32 132008 17111 /=/EB 305, 700. 00 0.10

11. 5 REHIRET 14 B 2= A A AE Ul 52 PR 1% 00 ) Ut B
AT G AR IARARFFA B

11. 6 BEA IR E MR AR AR 5
BT DU IR, 72T A5 & I W) ] BEAAAE R 2

95




R/ BESEEERAS

TN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

V9. EEHLS

FE4 8 T AR IEAR RIS . IS P . 81 80 o %) D ) 4 B RN 3 P L 4
P, BRI S — /A, WARERICI S . Lm0 a AR H
KRB . PR A R, $505E 3 E AN H 45 8% 1 SR B o A4 [ 15 A 3 4 ) A 25 1
M.

AIEESEFRAENH2010E12H03H, e g HdEEE£2019F12H31H .

EHSMBHER KR REE RS L BE AR R R

N4
. N&5:3E4 AN
. . VA 1 AN 5y
) i | AR oy | B
M EX% £z tﬁ%<q%ﬁg WHE | O—6 | @—®@
HZQ ® brRifE 2
@
2010/12/03—
0. 30% 0. 06% 0. 14% 0. 09% 0.16% | —-0.03%
2010/12/31
2011/01/01-
2.27% 0. 10% 2.52% 0.11%1 -0.25% 1 —0.01%
2011/12/31
2012/01/01-
10. 15% 0.12% -0. 66% 0.07% 1] 10.81% 0. 05%
2012/12/31
2013/01/01-
3.57% 0.18% -5.29% 0.11% 8. 86% 0.07%
2013/12/31
2014/01/01-
15. 95% 0. 22% 7. 48% 0. 15% 8.47% 0.07%
2014/12/31
2015/01/01-
12. 75% 0.12% 3.03% 0.12% 9.72% 0. 00%
2015/12/03
HIE e &R
H
52.99% 0. 15% 0. 96% 0.11% | 46.03% 0. 04%
(2010/12/03) -
2015/12/03

96




ENSAREEERR T

=)

HEUHIHS CGEFD

F 55 [ e
H

(2015/12/04) -
2015/12/31

0. 90%

0. 06%

1. 43%

0. 09%

—0.53% | —0.03%

2016/01/01-
2016/12/31

2. 58%

0.07%

—1. 80%

0. 13%

4.38% | —0.06%

2017/01/01-
2017/12/31

2. 03%

0. 06%

4. 26%

0. 09%

6.29% | —0. 03%

2018/01/01-
2018/12/31

5. 02%

0. 06%

6. 17%

0. 11%

—-1.15% | —0. 05%

2019/01/01-
2019/12/31

8. 66%

0. 23%

1. 10%

0. 09%

7.56% | 0. 14%

F 5 & R e e
H

(2015/12/04) -
2019/12/31

20. 50%

0. 13%

2. 36%

0.11%

18.14% | 0.02%

e AEREAFET 2010 412 A 3 HAR, T 2015 4 12 H 3 H 5 SFE& P Jmi,

J i e A < B B O T TR & (LOF) .

97

3 A1)




R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%ﬁﬁ%:ﬁ' (E%ﬁ)
T EEHM
) Hedr B
S VP SRR 10 25 ST 55 S SR (L AT A7 A BRI e B

H DU < A A 15 5 BT T P LA R

FA R A
 BUTAE RS RTRE
2y BEEEAT & LR
« TR RN TE BN ) PRAIE B S L S USOR) S
JSLWTIIE 25 52 5 1 K s
JS2 AT ER R
v BB S I T R

T (4R 08 S A RS

8+ BRSBTS I At 1 5

9. HABFR BT R LA T 5

10, HAh 54

(=) EET™HE

BE4 BE P B S R 4 B M D 2 B U S AN E

(=) FEEW 1K

AREEUREFTLE AL PR LK TS L HTREENE 4
G55V SS, JELAIERGIEE NARIE G 17 OF LR GUETF K . DAARTE G
& SO ST M 27 F5 4 IR R b B IRARAT % R TPL iR e T K P 55

EEN FESFEE N RSN AIE: ST EIC U B AT I 77K - BL &
A 4 00 77 K AR AT

(VYD 00 7 1R DR R b 53

ARIEG ML TR E BN IEEFEE NI S RBPr=, FF
SHENRE . ESEEN. BSBE ANRRIES AN E A7, HEe
FHN. BEFE NRESM =, 18 s 1 77 1 HU7S 00 00 7= i 2
AN BB BREHTE N SIS AL LA
HHA I P A0 8 G R THE, BTN A B 45 I 7= A7 {801 SR VR 45

—_

H~ w
V

> ol
Y

}

]3'

98



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT CO LTD Tjﬂj%ijﬁ%:ﬁ' (E%ﬁ>

T BHARAR] . BRIEBHEIIAT (FEe &) FIRE L 4h, BE 7 A5
ﬂ/\o

B HNE EB RS o= £, MG G 5 AR iS55
FAEARI s 2 NE BB AR 2 G K 3 G 7 i A2 B (BB 453 55 AN L
HH-

Hﬂ}i

99



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

T8 EERFHIMNE

(—) fHEHM

B R E R B 2R dEffh R WU S R R A ORME . E, RIEE
e R P LIS R R T B 4 B LT T B HH I B D A, R 4 PR
5 [e A7y A% ) A

(=) ffEH

A HE B WAAE H A < IR 7 52 5 3 B 0 1 88 b 1 DA R ] S0 R
JE T EERT AN R HE A E AR E L H

(=) fEXR

HEFIHAE RS, fide. BUERRATIFEA B &3 =M .

(V0 e

G HH A E B S BT o RS SSRGS, KA 25 5 DA

TOANAT 77 IR S B SHEE N, B8 NI, (BEE&EF) MEm
BTV WA R A%, ERGR)E, DIXROT N 77 R IE G B
BN AR, FEPRERMGEEZ S E 2K B BN F AT .

(D ASE 7%

AT 4% AT 7 AT Al -

1\ UEFRAC S i bT A e 25 (R A 18

(D Z o EiiA e (BRI BOES, DLHAGE HEIER 5
PR i (SR e MMEH B %1, HEii st b H e &5 ER K
HEE R, LA RE 5 H R (AN 618 Wi se 5 H IR &5
AT ERARAGI, TS SRR BT AR R IRAT T S KRR R, TR R AL
St HiE A b

(2) G FT B sAT 50 58 5 i g He il Ad HSCBE A fl A, A (8 H A 52
G, HEGEZ S ARG R R A B R, EEAE 5 B 51 .
WIS 5 H R AU R AL T B RGN, W22 R AU BE i Bl i BAT Tt &%
HARBHER, HBEIEAZ 5T, #E A T

(3) A2 55 v BT RSEAT 60 28 53 W 5 25 42 it A8 151 WACRa: o 9k 25 e o WA v
T I 27 S USOR) S A B 1 I EAT A5 8 (5 H A5, Hiise s Hia

100



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

2o UF IR AR R A KA, 4% 83 58 By H S A 0 25 i 0 A o BT 2 4 5t
I SR B AT B AT i E . INEai s 5 H R 3e A B A 1 B RAAL I,
F 2 IAUBB S A BT T S R &R, B RIE S S i, #E 2~ ft
ks

(O G BT EAFAETR RN 7 A e S% KA E ORI E 2 Se e
Aoy P BB SCRAIESR , RIS E R E 2 Fe il A E SRR E DLl 5
THEASIMERITEI T, FZEAE.

2+ AbTOR BT A A O IE SR L X 7 G0 T A DU AL B -

(1) &L Fedgie. BCAAN TR M e, 45 Ah 8 HAEUE SR 22 5 Pript
fRIR— R AT () A58 1 H JERC 5 (10, UL — H I e I
{(ETIER

(2) HRAIFRATR EWIBEE . B MBGE, RAMESAREE 2~ o
{5, EMEEARMEL AT EETRE R SOERITEOL N, A {E

(3) RN RATH NHABUE MBS, B REEEL S Eia, #4538
Sy ETHE - BEER R A O 5 E; ARATFRAT A R BUE R
W E U BT ML P A7 RIUE i E 2 SCHHE .

3 DAIFFA SR M0 AT B IAL, KRG E BRI E 2 SeprE, A EROR
AECLATSETH R A SROME IR DL T, FZ A {E .

4, EEATIEGTR TS S IR B SCRRIE TR e B et bl SR
B SR E 2 SLHHE .

5+ [Al—HiFr A AE PN B A LA BT 3552 53 K, 20057 B AR IR T 3 70 9304
fH.

6 AT B AL YE R W% B IR VAT A E AN RE R U S L A Fe (B, 2
B HEATTIRYE B AR 0L S 208 N e, $amBe o Fe A (E A A% A4 48 o

T ARG R AU I B8 RIS I, A e BN W] DU B AT I
Fela, RAESEMHLE], DL ORIE S (B i 211k

8+ MHIVEHEM A LM B T AT s e 1, MHE o AT B 2 00,
12 [ 5 5o I E A 18

WRE (k) BEEHNEIFATEETME, 2eEAREX.



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

ARG NI S Bl Bk, s S ARG KM, meg
HRE ISR e iR )m, 5T i — S e, 4% B
BE B IHE R T LA R AT BL A

(7N FEE O B A 0 Al R (4 1% 1 A 3
SEEAHE T AR B NEUS S 3 6L, NSRS 4 MDA LN . Ul
H B BB TN R SEBR AR, BE S B ANR UL RIAY IE, R EUE BRI,
TR A5 R — By K. R iRk B B I B B BT 0. 25% 0, BR e
AR RS 22 8 585 M E A R I 2208 B L S BB Y 0. 5%, JE4 4
BN AR, FEHRPERF S8R HES M E RGBT H G R R, B
Se RS E AR, BEEH AR B AR THE, AR B,

KT ZRAH, KGR ZE NN 20 E b

1. ZERRM

RIEGIEAEERE T, R TRESEEANSEESTE N S Chg.
AR BN . BT B S B B E RES, RECMb S E N 2Bk,
AR TR AR B0 T2 Z MR BRI BN BT TR “ E R
HFEN” 5 I AR A A DT AT

AR R FERT AR E AR T SOR IR Bt Bkt
B RGMEEL. TIARSERS: M TREAREEGHENZR, & R[F
AT BAK IR ik G TovEpida, ME AR Hiy, %R
FEHAT o

HH AN R0 7 J5E R s A 5 3 1R 58 iy Bk K 2 BRUABE i i Ak 3 B g FEAth 72
By, ISR H ) B DA I 22 1) 2 2 N AN LA 2 g R B4 DA, (R 22
A AN A5 80 2 g5 AT S A7 IR AE A A3 A L5

2 ZEEEALER

(1) ZHORE, ARG SFNIERIURE, Z5 ST N 9 &
77, KN BEATEEIE, [RISE IR 2R R A 1 9 F 22 A SR T AR BT ST Ty
RIS IR C AR 224, 45 2450 NIE R R (1 B Z2 88 STAT 7 7R 40 s 5 ZE 4 54T
J7 AR, I BA P S5 2 AT 0 I () AT SE IR TR S IR, )
R AR A N B2 DA . ZERE STAE D RO BE AR (I B0 1314 50 4 S N BEAT RN,

102



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

iR ZEH ORI L.
(2) ZHMTUET N AT AE P EA R A FE NN EESR T, AR SR
157, FFHASEHR A REZRAFANATT, AXE =T 151,

(3) DIZEH MR LGRI ZHN AT K RIEAS LRI 55, HE
UL VIR Z 4 7 0T, R TR A A 1) H 3 AR B 2 R b
AN ARG AR 2 NP R G402k (AT 7D, T 22 DA T IR 4 52 45 07
IR, FEAE LSO R0 A2 e 0 10 3 ) A R IR A AN A5 1 28 3 N =247 2R A AT
AR B s W SRIRAG A AR 1 29 3N CA0Rt a0 A AR 645 32 7
7 W7 B 20K e DL sR A3 O I 280N b L sk A5 1) A S 49 AR 04 ) e Ak
Ao e SEBRAR R I ZE B 70 SO 4 ZE B DA T o

(4) ZHRBER MR ERE 2Bk KA Z R IR K7 3.

(5) ZRTUET IR HATIG RS, R D g BN I 3 ik 4 B8 7 43
RIS, U NN yEE g AR ot A B g BENIB A, IF A BRI A2 Bk 22 i
BB KR R S A AE 2 (A0 % s I SR KR B N B i B < B 7 B R I,
BN BB g 1R 2 1A 3 R NIB 2. BRIt BRI G308 N A5
=7 IR B R, FHE AT IR, Ak e B ST R A T IR £

(6) QR LA 2 NORIGIE X S AT WA, JF ELAR
TEOEM. (EEERD) sSCHAME, e BN BT BURIEEB I R P
PN S AR T AHE T DA, R &8 BT AU U 4 1) SN BETIE R,
AT AL SR 22 m kM3 ph ke A A 1) 2l AN 52 ) 2k

(7 FERAERUIE I Fe A J ) Ak P 2 A

3. ZEAHRER

ZAEOR IR, AR F NN 2 K 34T AL B, A B R P T

(1) BEWEEKRENRR, SIFARZHEN, FRRIEZRE R R
FEZEFMITTETT

(2) AR 228 A0 P 0 5224 S N 0 e 10 75 92 0] TR Z2 8 a0 PR 403 R EAT VAl 5

(3) AR ¥ 22 8 A B Jir U 2 0 NP P 075 925 v 2 i F DA AT S LR AN
AR

(4) MRAEZHACBN 7%, fa B S E M BCHU A S5m0, i

103



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

SVEM S ICHUEAT I IE,  Jf k22 5 1 5 IF M O S T

(5) F& PN S G0 NI G 0 0 E v SR 1R Ml 7208 31k 4 (B
EIY 0. 25%, FEGE AR YR E H EIE R 2, RSB A RIEEITE N
Dy BB T SRS R O 22 T8 B R BB 0. 5%l , &8 BN 24 A 2 FF i
EHIE I 2 % R

(-8 FiFHEREE

1. SARGHRGTH RNUESRAE 53 Frid g e 198 H sl HAth J5 B 2 45 8l
I

2+ PRIANET T 0 s A 15 0 B0 M 3 < A BN TV Al DAl 22 <5 58 7 (LI

3 G 2 E A R BT A R A A BB KA, T AR A R
BEGMAEEE NIIR S, O oE iR 1E

4. HPHESE ANV NE T 2 R EEE S B AR H & B Ah 54 55 1
BT AT 0

B UHT—AGE H B Bt E 50% LA E I HE = TG I 228 & R T A 0
1% HR A EBARA 2 8L RME AR KA E LR, & 538 A —
B, AN Y SAE

6 HENIE M 2> DA E R AR T

GAORS27 Ny A=l s

B BN TR S 6 WUHEAT RS, it AR ZEAME G

AV YR P GSLEE

2+ HTERZ 5T LR H A R SOR MBI, 8ih T HAb AT 3t
TR, FEEEE AR SIE N BR O RIUNE, &Y. SENRE G T
#, ERARAERINZEE RN, HILE SRS 5 (G ER R, S EEAEES
FEAE AT DL BRI A2 54T o (AL SEBEN | B &4 AR U RUCR B B3 i
T B e UG R B

104



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

+t. ZE&rlRE 50

() R I

BE G AN R G AN L Fe B iiat . 2 e E A2 40 2 AR NN BR A
KU HIRE, s O S a3 2 A % 2~ fo B AR S0 a5 iR H

(=) Fegnl Loy B Al

i < A 73 E R i A R AL 2 P i ) 3 <R 70 BE R 55 R 23 S A e
ERSLLE A IDEAR (151

(=) egifeat i 5

I Ak (REd ) AR HE 5 4 A Fficas 2 i 5

e (FeaF) B HE 5 N, AEe i B m M an T .

(1) A (EEEF) R HIE S FN, REG AT 2,

(2) FHAEIBUTE N A A MER, MHHE.

2+ AFEGHAHON EMIFBGE S (LOF) J& e 2 i J5 )

I e (e E R ARG 5 4w, A2k 0y BT itz 4 (LOF)
Ja, AT o Be AR .

(D) ERFEARIEE T LAFAFIRTR T, A RFR R D IR 2 N
6 K, BRI 0 BC EE NS T2 00R] 1 23 BE A B 20%;

(2) A lieas By APt B 405 200

b NSRRI e B, $R BT AT R R B < 2R B B < DA% BR A
R 2 G 0 0B B Sh A Ok & i B AT BB 4 A%, AR e B0
i s 7 B 7 S AL B4 0 205 08 B AR AN R A A WU A A [F) 28 2 K mT R AN TR
I 2005 3, InBEB AR — A A LSS 5 I P AN i 7 e 5 2, I ERIA
i a7 i SUAR

AN IR BT 58 5 (R JE e A B 0 2105 O 40, s AN g
e H AR > 2007 2, FARIR RS 70 FORe 1 5548 S F IR AR IR YINE SR 22 5 i Je v ]
UESF EC 4 A IRITE A 7] A R HUE 5

(3) il 7Bl Ja 2 & i B E A REAR T e, RI3E e lieas 7o Fo kv H
PRI <5 0 04 U 25 FPAS7 i < 070 AL 2 2 < A0 AN REAIG T T 4
(4) BN H AT 7552 AL

105



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%EE:FE (E%ﬁ)

(5) VEHEM B E LR A ER, MHHE

(V0 Weak 7 icTs &

B U a4 B0 77 5 Hh IR 28 I 48 L AT e C R oA I 1 T kA0 ORI L B
T ECXT B S ECINIA] A OO A LE g AT AR 2 .

(Ch) WA RHIHE . A5 550

ARIEGW ST R EESEIALE, FhESEEANEZ, £ 2 OA
TEFR BB AR o

B 2T RN R H BE B as 43 e S v H R AT o3 Fe R vk B D i ]
A 15 N TAEH .

(N) B s 4 i R A ) 3

FE B WCRE 73 T i A AR R ARAT e K e A T8 2 F % B8 3 B AT 7R HE . 44%
WHEMIMELRNT —ESH, AL T SO RAT IR B Al T 22 2 I, JE ek

EFICHUA PR S 0 B NI 200 B B e 4 Bt 2R B Be it
HOT, RE QISRY AT

106



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

T\, EE&RASBIK

(—) FeETRARME
1. S BB E B

4. (FEEEF) £Xs 5 RNE B9k
5. (FEEBR) EMEEREHRIITHITS . HIH 2 AFA 2R
HEM A NK2 T

7. EERERARZ S W
8. FEMRITICRIZE H
9. BEZRAFFMEM (L&) L%, b LLAERE V= 51 32 ) HoAb

T
A BRI PR A, AL SRS BN R S S ME R .
(=) G TRAMTHRINE THEARHERT AT 5 50

AHE e I B AL AT — H 2 B A1 0. T0%EE B R iHg . B S E

H=EX 0. 70%+ 244F K4
H Ayt H R TH 3R 1 i 4 2 2l
E T — H iS4 0 il
RGEM RS, BHRTERSH AR, A3, HEGE A
SHE NRIERGE RIS, SFE NE&E TR 2 A~ T/EH A A
B M= — M ST ARSI . FBZUE TR . ARMESE, A H I

Zz‘*“*

RIS (FEAE AR AT — H B 5™ B Y 0. 20% I 4E 2 R iH 5. B SRt
HEINE

H=EX0. 20%+ 2 K%

H ON%EH BTHR I3 158 7%

107



ENSAEERERRAT] RIS D

E AT — H i 4 557 15

RERE R HWE, BHETERH AR, A3, mEGE AN
SHE NREEEITE RRKIE S, EH&IEENEZE TR 2 M TEH A
B — RSO, R R . ARE SR, ST H AT .

3. EEA e RS T

BB RS T TS AT SN & FE a0 E 8 0 UL RS M Bk a
NS

ARG I HE A IR 5% TR A%l — H BB B I E ) 0. 35% E B 1 H g, B4
BRSBTS IVEM R

H=E X 0. 35%~+ 44 K3}

H g H R4 ) ik 4 4 5 iR 25 2

E i — H B 5= 4

BEEWERSREHITE, ZHRUMETH AR, A, HESERA
A B GAEE N RS IS E RS S gdE 4, BeE NERETRHE 241
TEH ARSI = bk, HH 8 BN F2H O & R R SOAT 45 B S B B LI
EIEEE TR E . AR, ST HIIREE .
Bk BRI A 4—9 TR, AR S B A R YL
A, TP bR S GRS, RS NNFE G ™ b S AT

(=) AIINEEETRAHMIHE

THI AT NFE S -

LGB AR SAEE NI BATBUR 58 2 JBAT 55 S 3 2 ST Bl
LG K
GE N GHEE N S I SIS E TR IR M T

3 (FEEB R AERATRIAH R S A, EAREANR T 56 5% 9% . S vh TR i 2% |
5 R 2 A 2 H

4y FARARYE AE SR AR B IR 23 B ORI E AN A1 Nk 4 2l FH ) 0

T

utll
IS

(PO %
S HNMBEGATE NI —BUR, w RIS 5 R 1 0 B ik 48 L 7

108



ERE/ESEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD jﬂljj %ijﬁ E)% :FB ( E%ﬁ )

., EEENRE, EEWHERREMALIE,

RS E IR, REHE R RS E RGN R, JEFESHT
FFAANRSH UG RESEHTR, RSN E R R ESMERRENR, L
BT IS EREA N K2

B TN UEGR TR 9 RS H AT 2 HAEfE B B AR .

(f1) FE&FiL

AREEGABAE R TP B B B GIB TEAA, TR LS5 2 [ RO . iR
7.

109



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

T EEH&THEHT

1. RSB RE G G 21 ST 7 s
2. MEMSIHERAATIFEEN 1A 1 HE 12 A 31 H; EE&EREEDN
SUMEEEZ W T EN: R (EE&EEFD) 28T 24 H, aTHAN =20t
PR
3. HEMFUNRTICIKALT, UNRTICALK AL,
VTR AT A R T IR
By AFESMSLENK . M AL
6. SEEHANESTE NS BRESBIKE . FIEIFET HE 0
SRS, HHRA RN E G 1) e < 2 THIR K s
7. BEIEE NG A SESEE NI SN ST E . R TR
I AL 5E J7 A
(=) EEEMFEH T
HEEIAMIESRESEIAN . BRSSO BRI BEIES . HTk
M B 14 2 VTS 55 i B L U 2 v TS AR ik 4 1 4 BE I 45 4R R adEAT B 1
SIS BT 2 R ST, R AR S B R
3. EEEH NN NG LB ERSIIHFHSHT, JUEIRESIEEAN. =
Bt ST 2 N TAEH AR e i At .

S

110



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

—t+. ZEWERHE

() RIEEGHE BIER BT (FEEIR). CGBIEINE). (B HEE /M%)
(GG FE) LHAAGRME . WRAREEEE S EIE R 2F R AT Er), M
HAE o

(=) fHEBER SN

ARG PR LA NCOFERSEHN . BeIE N AEESMIRFA A
K B G A A NS EANE AT EIE R 2 M€ 9 B AN R AR AL

N>

2%

\

I A E R S5 N AGRI i 5 03 B AT AR 2 AR AL 1%
AT R R 2 RUE AL E R, IR (5 B R S . HERA AN
SERENE. Stk RTEAPEAN S A

ARFE S A5 B EE S5 NS 18 RIS S e I IR Y, 8 80 T 3 R 3 41
S I A EIE M i E A B AR CBURNTIAR “FaE ikt ) Kdi e TR i
CEARTIAR “FaEMut” ), IFRER SR TTE R ILIR (GEeaH) L€ R
() A5 2CE B B SR A O e O 5 JE B

(=) AEEEAE BPER L 5 NAW AT EE R, AMFA T HT8:

1o REEGCHE R IERRIE B0 RN

2+ XHEFFBCH O STEAT T

3 HMK A a8 B AR AR R K

4. WRBHARIE SE PN FESIEE N B e BN
BT E RN ENARE NH RPN | ARYEPE BHERE PR S
VOERE ATEUEFUN A [ IE B E 2 L B AR AT A
(PO A G o TP R A5 JE RLR ] R SCCA

UATFIINE SR AN SCSCA, e {5 B4R S35 N RLARAEAS A SCAR I 2 — 2
NS Z 18] R AR B, PR SCCAR i

AT G AT R HOAE R BT R B 7 BRI EIAh, Bem A o AR T

S Ol

(1) AR EE R
NI A5 B A

111



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

L AT, (EEAR). ELIBEIL. Ee i

K RO 2 b FE M SRR A B ATERE G AR R 3 EL T,
MR GIURE AT . BB BIREAS . (EEAF) REASE
WAEHEEIRT) b, K BAUR B AR . eSO, SR HRHE
O£ ) RSB VDS B I L, IR B VR B S A
SE QAL RSB A HE T ARSI GRS, B4 T
BB AL AE 5 L

(1) 6 G 1135724 Bk RS Ml B S 8 4 V8 R0 4
BOEG AN, . LIRS e B B IR
RO U RS, (AR MU, He AT
BRI, 36 AR 4 = AT Y, BB S
IR E M s RS I R E N, AR
K SR ALIEIRR, 3RS R 4 35 1.

(2) (G AT RIGE (LT HHAMFIBR, LEER, W
SEG B AR TR R B AR , W0THE G 8 O Y 00 R A
it AR 2 0 FIRA S

(3) 34 R U U S 2 o FE NI o TN o A 7 R
AU B ROBUR U5 RO

(1) HE4e 7 VORI R G ST S MBSO, T L R
OIS MR . LR AR MR, e RyOR R R K
AT, G EIARES LA TEE P, SRS VORI, 6 S B
S 3 T B LR P s 0 55 3 77 i R B 3L 5 0 R AR B 0,
AT TS GETH K. S LOLIEIEN, IR AR 4
PR
2. HEGHER A
PB4 B B R 6 0 LT L RS e R A28, JFEERK
ARSI 0 BB T R S L
3. GERBRE) EMA
G HIARSLE GEGAR) AR HERE I SR CER )

112



HEUHIHS CGEFD

ENSAS R T

TIAN HONC

AT
4, EWHEZSHANER
ARG IRMEEIHZRZ ST LR S )5, BeEH NEIRE L 3 A~ TAEH
H AN

FEFR RN B AT .
5. H&HEMGER
(GEEERD) ARG, ERA A RS XTI H 8FH R B BT 5T, e

NN 2 28 /D A A 8 T O 3l 5 R — IR B e i B R THFE DAL

WA A MERA B 12 & S % 1 4HE
FETRA A B OO RECE A B ETI2E 5 ), S8 BN AR TR

A2 G IR H , T8I 4E € Wk B A G5 B Xt B b X e, 3 i < 1

. @R A FESA B (15 e 82 5 1 EH DS BN G ATR TS 513 E
B H NN AN TP NER e — H , f£158E Wb F 4R A
SR — H RS O aiiaHE  ZE e BT R THAHE BLURIRA] A NS B )2 &4

WZHFE .
AREEG (GRS 5 W mi, A3k G0y b T s 4 (LOF)
PR M A A L

Ja, BEEE N AR TR S H R H ,
[0 3t B3 M R s 9 e A < R R e A BB AN e R T s R EEN

W ik B
B PE AN T 2R L AR e fm — H 7R TR € Wl 4 e R JE A e fm — H Y

B B BN < 4 B 2R B
6. FEE ARG B E A%
BB ARN M (GEEEFD). HEUYR%E B E RS0
BRI L TRz BT 7 R DR L 2[RI 2R 3, HEORIEI T R TE A &

TR ATUAL) IRk i b o e 2 ) B R A TR A5 R

7. MR, WA EERRE.
5 Ak AR, KR

HeEHANIERELSRZHE=1HA, il
SE Wl b, R R R S SR e A T B iR . JE

Bk BT 1
SR UETE DA Sl 55 B B 2 TH I = 55 i

AR T 55 2 ikt B 2

H it
SEBNRYTIE EPESS R HERWASAH W, Zwifil 56 it e ks, %

113



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

SR T B A TR S Wt b, IFRE TR IR SRS TR A T BB TR e T B

B E NP TEZRRE AR Hlg 16 N TAEA W, it 56 ik & 2= s,
R B BAE TR E M b, PR RIS PR A S B R E P L.

(FEE R ERAL 2 DA, ST HNT LA G 20w
S B R AR

A (EEaF) AR B 5 FN, e MG R A SR A 5
Wzt . WA A RITRA B 43 AT EE o

0T YT PN R BB B AT 2 e A LA B Bk i A e A AT 20%(1
1, NRBEHABS S E M, B AN HEFEIRE . PR S . SR
S IR SCPE R RO BB R SR 1 A B 2 U PR AR B E
FE T IARFFAT OB S o b 3075 I N R A 0 A A DL b A g R X

f

T

iy

5 o

ARG FFeRIs R AR b, N AR R G AR T A SR T T R S e A A B
PR DL L E T RS 73 HraE

8+ IS

I e R R KA, A7 RA5 B S AR AE 2 H P 2 i P 41 75 15,
B BAE TR E R FIAE 2 Pk L

R R PITAR B K F A, 2 4 P BB B < 0 B0 A7 A\ A o B 2 < 00 1 471 A% ™
CwN- AR G

(1) BB N K2 WA T Bk E 13001

(2) (FEEER) ik, FESHH,

(3) ¥ttt giatf i EeaIi
(4) FHILGEHN, EHEN, BemiUEicie, Resisaihns

55

(5) HEEHHANRILREESRSHAOV P EE SR MHEIS. ZE. ESE
UL, FESIE NRIRER SRS AV PSR, M. SRR

(6) HEFHAN. BEEHEANRILEMIR. ERAEALE;

() FESEHNAZERE [0 2 LA EBBURIBUR « 555 B SEBRA2 i
NAZH

114



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(8) H:4FEA K B T 45 TR 24

(9 HEEHANEREENR . EELHMILESITENE 1 EFTE R
157 N R AR 5y

(10) FEEE I ARERAERIT 12 M N E#EE T2 It

(11D FEEEHAN . BEEE AT RSS20 5 N S RIT 12
ANHAWNEG L E 2 =1

(12) WFEEMrF G BRI S MR B P

(13) REFHASLEEEIA R, EELH NI SE I ST NZ
B ERATHBAE TG TSR T, 8 NBU L TR SFE M1 5t N4 4T
BV AR RAT N Z B E ATBAL BT TR AL il

(1D FEEE NS LS 7= LRI G TN FESFEE N SR
S BRAz i N B 5 HA 5 ORI 50 R I 7 AT IRAIE 7 B 7K B 3 9 7K (R
F, BOE AR OGS B I, B 2 5 A RE B BR A1

(15) F<g A i 73 e L

(16) EHZ. FEE . HIQo. B g A T febniE . THRJT A g
KR

(17) FEE M AFE T IRIA S I AFE B 70 2 U

(18) ¥ A Jp3HI JBE[al

(19) ¥H] A BEATHE S 84T 5 5

(20D VA A W 26 08 S LA B

(21) AB:G (FEEEF) MU 5 4 1k i) £ 4

(22) RIS (FEEEF) ARG 5 FHmi, RESHGN Bt
4 (LOF) JE M s 5 UL IFAR 3 R . Bz [l

(23) ARFHES A ERIURE 0] H 48 1 7 2

(24) AFEGIESE AR BRI [ I8 15 5 52 L (] FH 4 B0 28 AR Be [l 3 0 s

(25) ARFES BT G B2 Im] R B T4 2 F W T [ PO

(26) AU I K v TS [ S T8 R v 7 5 e 43 % o T [ 46 R K S T3
I

(27) MK R0 58 WL EAT Al AA

115



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

(28) FEEAF B PR 55 NN AT REXT JE 4ty BT AN AL 2 B0 4 43 A
A= AR B RS M) B0 At 2 Il IR B 2 Y A 0T

9. WHELE

FE (FEGETED) AFELIBR N, AT A JLEAR b B0 Bl 7 1T 3 b IR A% PR v
JE AT BT G AU A 7 A R e B 5| BRI S, BRI Re i T AL 4
BREA NI, A ORAS B4 RE S5 NRNZR 5 B 24 7 R HZ I B AT A T3
FHoR A S BLAL B AR S R 22

10, B aiRea AR kil

FE WA N R thg I, IR 55 B ik 25 B B A LA %
HFRR, HTULE. AIFERGMEERG NRSH, AN E/DRET 40
H A& ESMERA NRSMETFR . SU0E 3, WEHRF R R
75 NI,

M A AMOEBAT ARESHEREARS, BEEHN EetE
IR FE SO WA N K2R € S BUAVE B AT B B4R L5, HENN 4 E
GRPRENSE T P E

v ENIE B 2 R E AR B
() EEH GRS EMH

4B

N

FEGE BN R NN AL fE B B, e T TR &
R E B BT EAE B S SS
A5 B LSS NATT ISR AR R, BT & EHE R 2 ARG &5 2

P A7 5 R S HE I SR A L
S 4 2 T4 (15 S0 A R ST T R IS 4 557 5 A5 I 4R S 55 N1
HIT» I 244 5 I TR 22 5 SORA AR G 26 B SR RIE A S & BT IEZRAE 5 T
FEAUE AR R AR R EE R B ERE S HIE R (e A ) K4
SE » o J g BN G 1) FH) 32k < 87 AL S k< O AL s < 070 400 F D R [ 77465
AR A BRI R AR A AR B RO G B LE L Sk G Ry . SR RO S
WA e s BORMBE 2L . ZE G TR SR T S8 R OT B AN DG 15 Bt AT B %
B, A A P NEAT S I B TR A
BB BB NN I P B AR e fE R . 3

116



R/ BESEEERAS

TIAN HONC NAGEMENT

HEUHIHS CGEFD

SE BN BT N 7] EIE N 2 3 < L 350 Y sl A& DL R 1) B < 15
B PR CIGAE B E S, i, eB. K,

RN BB AU E R EIERE B4, &
FEH A A SRS S, (HRHAL ARG R T4
FEAN RIS b4 5 [F) — 5 S A P9 2 = — 2

NFEEAE B S N AT R AL 5 B R g TR S R E %
ML, R = A AR A

» IR R E DR (BeaR) ZibE 10
Fo

A DAAR I
ERR RS S, JFH

(-8 {5 B A S B

WL R 1S B A e, S BN
MR E R ES TS EaEN, MhaahE

ARG B S n G B aAia, N2y
Lo WIRES A Z s DA AR b &

O\ ABE AT B FH I LA A E S AR B4 5E 1 N B it

S IOV CY EPRFSE TS
~ Bl

B AT HRESE I AMARS

117



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

—t— RE#ER

(—) TRk

UEF5 Tk 52 35 Fh R R 50, 5 B0 S 7P AR AT 7= A U,
FLAHE .

(D BEERE . FEZRZEMBOE (0t MEGE . WEBeE . 1T IBCGE. H
X R BEBURSE) RARN, FEH NS =4 X

(2) GFFAMREE . BEE 2 GHaAT MR, IESR T I s /KT
BRI GRS, WK aiE e Ak, A R .

(3)F 2 A o 4 T R U B 22 F BOES T A I A A R 2R K8 5
2 E B2 R 5 05 A A RIS R 2, A A (0 Al B A RN, @ i x
S i A AR T T R, 51 R S KPR L

(4) BRI . IR R IR, B35 T U BT 3R i 2 m]
RESS A M BT I AKHEIR , AT 52 e o 4 8 7 FF) R (B 1 1

(5) EMARZERE . EHARNEEFRZZ IR, WE G
Jis SR isgar st ATlsadr. AR RS, XEeRes S &R K
AN RS EHiAFSEARE, HEMETRE Tk, SE k%
FI T3 B RN gD, RSB I T R . BARIES T LUB IR % Z Aok 4y
BUX MR R G AR, HASRE 58 4 ke .

(6) FEHRTR AU o P57 XU S Bt 1 R 256 T e oo ] e WA s UE 5 R S MO P
BRI, X R A FTR SR RS AU CRIRIZE RS BRI

(=) fEHXE

{5 X T B P S RRIE S IR 255 AR5 R AT AR
RO, B REBAT & LT AT . 54h, 15 RSt A 4R IES 22 5
St 37 R 440 1 7 A= R IE 25 50 0 AU

(=) Fshik X

MAPEX TR FRESR AR S AR, FEOESHARERIE | R ARAH B
R DRI o VL1 A DXL 3, 475 42 < Y I EE B2 [, 00 3 A7 A2 080 PR 3O <8 A B [ =2
BEIEEGHER S

B, a2 HE

118



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

AR R IRl HEVE ILASE SIS O\ SR A H W L e [
ERtP

2y RGBT N AT LB sl P XS VA

AT FER I RN EA RiFmatE it TR, BAEmEL “+—. 3%
EBH” (D) BBEET RN BEOL N ARSI BT B E
R RSB, (ERAER IR T N A G5 vl Be BRI TEA 2 1Y
TEIW o AREEE T KRS P sh 2RI IS 26 A, HEATRRI I 20 BUL IR IR 45 &
X B RAR BT U A P & BT B L, AR Vs I XU .

3+ ELWUB RIS I T AU Sl I UG B A it

MRS I E AU R TR, AR GEHANGNIMRE, IFERETEAN
PR — 205, Keds 2 At ah v U PR TG IRE [ i AT I R R, ARG
W TERS, PRI HERA ANOAm, SR EART

(1) HEZZ 7R3 AL (] B i 5

(2) P32 I8 m] H R 5

(3) FEZE A B (ML T 5

(4) I 2 DA AT A A i

HARTE I, VERESE RIS <\, e mBing Hl 5 EE 7 f <12, ERUsE
Bl I T S Ak PR 207 HIAH SR

(5) SEjtise F R sl P XS 8 B TR AT I . RE e RO 5058 A AL 2

HeEHANE SRETE NI, EREEE S TRRRRTE T, "]
KEGEHE M R I & G R 200, SrE s AR al P XS B TR, X I 0]
THAEHHTE R R, (R e T T 2 a8 BN s PR XU B R A B It 6
FEEAR T

1) &3] JpER EUARIEE [l F 37

FARTEIE, VERHSE U <\, e mBing Hl SR 7 f <12, ERUsE
(] R S AL R 20 AR

2) BTS2 L 18] A5 BRAE 2 S2A I8 1Rk 0

R BARGE G, ARSI N T AU B SRR 11,
5k [ B8 S 2 S A B [ g T ) 156 22 S AR B 5 30 IR SR 2

119



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

3D WCHUR e (=] B

SHFSERFA AT 7 HIR RS WOAME T L 5% R 2%, R BRI
PR NI

4) EiFHEEEE

MG A E H B4 P 50% A T B BT AT 25 (S BR T 3 40 A%
HR A H A S A SO EAFLE B RAH E MR, 25 SFEE Nl
JG, FEGE I GBS G A E, T RIIE 52 SCA IBE (R R I s 3 45 4 2 ik 4 W
T [ H 475 (4 e

5) EahEMN

MR AR KR W S (RIS I, B4 BN W] LUR RS e b, DA R
G E A AP B Ab B I D0 5 B 4 R I8 A1 A DR R DA R MR AT D
H AR HUE .

MARFE G I RIS I, AR I8 4 n RETC I BN JE A £ B 2 [ B ] HR

5% 5 AT 381 S [ S P o T, T 3 G T oS0 s T e o 5% 5 2 [ ) AR

QUIDRE (2 s

PR KRR RS R R opr, TR Py s i A7 AE S P i A g R 3R 08 P 1
2R A B S AR IR A5 5 B AR, flan, FBBGERIAL 5 vl RE. 225
RS 1T RGeS .

(FD A HLRR:

R B I E R, RS BRI 7K 5 B K R
SRR, IR S B U TE B RIE SR T 3 FI WA HER . SREUME B
I RTHRAE IR, H o fme B U i K

CAPREYS R

AR Fi i 4 B OB AR AR A, 3 I I SRR TR, B R

(1) 5 E BB RS
RIEG NG RIS, FERARRGE T, ARG T ERR R, [
I 2 5B R, DR, AN m] e DR 5 B8 5023 S B 1 T i 8 v (1 T 32 R G bk

120



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

JRUSE, R B T B IR R AT TR L A A5, B T R I i 2 N R R T
APty ok 1R AU o

(2) IR A IR XS

1) il R

AR A B RS A R B 3 A A ERE —A TER IR, 54
D EEEA N R BAE T H e IR A 8, AP, B a0 B A N A Re
B[RS M AT SR AP AR . 538, BN R 48 IR ], VR A BT H T g
WSS, RGN AR NAS RS2 (B Ty 30 AU o

2) FZ AU

FEVF A BRI, A BE G AR it I AT 1 1 AR S ERAT o A R
BOE A A RIS s 2 . AR TP M2 R, ) A BRI s 2R AR R ) 3t
ATURRE . nSRAEARTE R H LRI ZE IR, R A BRI R ZE AN 2 ST RIREAT AR
YRS, TR AR AN FEAR S S PR U R R, AT R IR 2 XU o

3D JFICIH B [l XS

TEAF] A IR UIFE , IR A K R BT SR S B 5, AR A 1340
BB 1,000 TG, FFAHIRIXHARF] A BB EEGEAT . e FihE s,
By AREA NI R RF) A B, T B IR 4 ATA R A IR [ 1 XU

4) FE4 s e

HESEFAMZ HEL 5 FN, RESWAITIE AT X THRF A, 1E
B G RAM Bl 3 M A WEE— AN LEH, B8 CRIRE (EEE
) (L 5EXTIRA A SEREE ST 5. A A TR ST EE, I
WG B T, H 08 T I I B [ T A G A Ay R B Rl
58 38 I BE [ B F5 (0 G 40 A0 DA SR IR B (Rl 4 1) O OF AN S5 R) T 2 i
GYC, $ T T REAUR AN RLKIAE 5y BUA 346 T RETHI I 6 45 03 AUISE [ P A0 ks 38 3l
JRU o

5) Meni T (4 2 KU

AR A BATACRUE o W AR AR FRFAE, (H, ASFESONIAR] A BB I
f R IFAEORIENC AR, EAR BB N, S R 4 7 I P R A DK 2 1 1505 5 4,
VR A T REAS RE IR A0S A 2 W] e I I 43 B8 52401 (R XU

121



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

>

) HEL Y i R RS SR AFAE AR XU

HEGRAERE b FHEHH, AESKERN ERist4e (Lo
BRI RGN, FESmAREa AT IE Bl R R A H
BB BREEN “ RELA R B4 B 3 4 (LOF) 7 o BT AR ER 1,
HREA TR A 0K BRI N “ RELR R 5 BOIEA 4 BE R 4 (LOF) 7
rile TR A IR S AU NAFE S H M 510 BT PG EES (LOP) hais,
B4 O BRI TR 447 00N T s PRS2 A1 A A PR DRI o

(3) FI B HIREE K

1) ATFFALE] XU

TERESAFAEMZ B 5 F N0 RESIZBIEIAN, REESTEHREF] A 1)
LTS R 2T AR A T A AR K DR R B 24T, 545 AR R B I B8 7= 14 A R
BN B 74, DRIk, TRF B 7E AT A SRR 1 25 4 U= A U3k UM (0 [ BT
A AR SRR M A 580, w0 T, WF) B W] el 2 A 4R R

2) M2

TEWF A BV UTFH S A KE G AR i B PO T ¥ 1 R ERAT A7 3R 2 E

BOEIRF) A IR 2, AR Jm I (2 I, V) A IR RR 2 AR L ) AR

HARE, VR B B EC A AR DR, AT H B 26 SR o

3) AR L ARk XU

AREESHIRF A A B FAHIR RS 2 1 1, HTHRF AL RF] B K
SERAE, PR BE S & SRR O I () B AR B LU T REAR T 2 1 1, AREAH
T ABEEMALG, WA B SIS, R A NITESRE S & R A U B 3 A H
FER— ke BT IR] A SRR TT S (5 G 0 AR AU AN E 11, TEIRF A & UOT
TR G, WA AL IF) B 4 BC H P R R A= AR Ak o T AR ARG LG 1 AN o 1k
S H ARG 512N B IIATAT 2484k, HY A B0URC A A XU o

4) FTATZRAZZ) KK

VR B AT B AU B R TR E, R TR R B Y S AT AR LS,
G R HE R B A — 58 AL BUS R BR A B IS0 85 2% 1 E I 3
b ABSR, WRF) B U R AT AT 2 AR [ € 1, 7E P B L AR R AN AR T
BT, R B MBS M S B E e, AR, WS, M

T

122



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

7 AEATAT 3R AL B XS o

5) LA 5 M

WA B BB POy 5 4, BHIRA BT S, R B BTG R AT RE RS S
Wik FHEEE M, SBE 1T IR ANRE S SZ A B i, 7 2E XU A B
B BRI RENAZ 5 X6 F-AS e 7 R S sl P XU o

6) 1/ H A K

WA B Eisc e, iR RERIZ, SR B [ BT 5 ks 5 3
By IS 25 1§ 18] R]RE A A D 128 AT HE I/ A0 5 5 1) G o

7) g rdiat A

HEEe A RERZ HE 5 F N, AR AT 2. #F B LTS
Ja, BB RE I Sk S e A 5 SRR B R, B, BB AR I
<3 LA IR B3 [ 4 m] BEZARCHE AR L (195 5 JAS 5 34 mT e T i 22k < 0 A0 A4 D5
2 BTN Ty SR o

8) Ak A Ja MRS a5 AR A XU

e aFERMR b5 FWmEH, ARy EiitietEe Lok
G RAUNGIR R ARG TUN, P IR B 48Uk B 2h i A AL 3 RS
ETIF S (LOF) 38 fE3% G BEE e a , WA B KA FE A S AL AFALA
B Oy WA NI A AR 2k <o 07 000 T W DXL AT 1 A2 A PR DU o

Fhh, ARGFR)E, AR B e A N R R 3 a0
A, T e 2 DY Hk 55 7 PRPITAEUE S 2 =] ol 55 8 R S5 05 T 0 B R 5 AN BE MU B[]
RIS, BB A] S B I e 0 M 55 e N AT e AU B IR S 2 ]
JE [ 2 e A7

APRE:% (VN

1. ERFEARIE GRS A M TR IR R 5, QR B T iX s
TR, S nlRE 2 IR — SERF IR 0 XU 5

2+ PIBORBE R A B XK, a0t SEHL 5 G A ] 587 A g R

3+ DRIk 55 PR A JRE AR A B e N SRS A 428 1) P ST 55 D75 T A
SR I A R RS 5

4 IR T AR RS, W32 55« JRVEAT 0567 A g U

123



BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD Tjﬂj %—ijé‘ E)% :Fg ( E%ﬁ )

5 X VS5 N 5 R < 20 AR AT E 7 AR R XU

6. . HRKELSAATH AT FEEE T Rk, ot ik
P DA R A 5

7 Al AN RS

(L) A

1. BBTERE T AR, SEATARBEE K

2 ARG B e N BN AR 2 IR AU AT A, Bk
BN S AUH N A e ORIE i i BAS G 2 4

124



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

= EEAFNERRE. ZIEEREMHEE

(=) (FEEAEFD) MAE

1. DUFAREE (FEEGF) RFDR LS M ERE AR Gl .

(1) FEHIEGEIA;

(2) BHRIELIEE A

(3) FIEEE N, EARKES (EEAF) ARG 5 F 1Mk ik
N BT EES (LOF) BRAk,

(D JREHESEHN . HEFLE N bR

(5) %K

(6) AR EE#K
BRAM;

I
'
i
E

e
&
&

it

B HAR. JEEEERNE GEANERAT BRI & 58 FUE R

Bt
[z
T

(7 At R S 1) A 9
(8) WH IS MAFRA NK AT

(9) Z& 1k (FEHFD;

(10D HoAty A X 3 4 24 3 AR N L5577 A2 B K 52 1 P S 300

(HH IR A BLR, WG ISR EREA AR il A48 B RIEE 4
FEENFAREET I A g, R EIE RS &%

(1) WERIESEER., HEeTER

(2) VFAEIE R SR I 0 56 45 9 i FAOUSCHR

(3) TEVREVERAN (CHEEA TR U 90 ] P 18 55 A 5t 4 g 00 3 26
ERIBE ] 5 22

(4) BRIAHRLFEEE R AR S T R0 (HE4 A TR BETIE 0L

(5) Xf (HEEAFD ME MO IE 4 0 FiReA AR 28 T8 S2 B MR R 2 5 As
AW e (AR 5 NBUR L5 K R AE AR

(6) FRIEIGEENEIMMN (FEE D) MUE R S E@ TS M EHRA AR
LA FAR I T o

2v KT (HEEER) ZHERIEESHBEFA N RS Pl Z b HE I 2%t
BT AT, B (EE&aF) £z H 2 HNRERTCEN A,

(2D (FEEAFD M3

i

Kot
s
e

)

o
N

il

125



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

A NS 1), (EE&AEF) M42Zat:
1. BRSO ERA N R e 4 k1
BEEEEA BEE AR, £6 MHNKAHESEEAN. ¥
FEAE KR
3. (EEAF) LA,
Ay AHSFEVE R R [EHIF 2 10 1) A 1 oo
(=) EEWr=miEH
BEEWrEHEANA: B (BEER) ZibHizHilg 30 M TEHN
JRT SR G W P BN, B G HE N ZH S W 73 /N A o I M 2 1
BN T RIS
W PGSR ANAA R FE PG RN R AR E N BTt
BN B NFES A S 25 BEA% (A 2 T HT L 4320 L2 Hh EIE B 2548 2 A
Ao 24 TV 77 /NPT DA FH 0 B AR N IR
S PHEF/ANHIATT: BEG W PIEE /N ST RS IR | T
it AZBLANS) G I 7= i SR /INEE AT DUAR VAT 0 B R B
W B HAE T
(D (FEeaR) &ibfE, hESUERE NS —HEE
(2D ShFHE <RI P A A58 55 2E AT T BN A 5
(3) XF G I 7= HEAT Al (R AN AR B
(4) e HMR S
(5) WBE T 28 Frsh il EAR S AT AR i v, WSS ERIT 95 55 Fon i 5
e B LA
(6) KM S M EIE & RIFAE
(7> SHHEE M7= HEAT -
5. RGP EAIMIR Y 6 M H .
QUPINCE -8/ 9
T 0 o FH 2 H B W 70 /N A AT e 0 I R b R A T A B 2
F o 559 B 4 I 7= i SR IN R Sl AR 4 T 7 ST A
(L) HE4 0 = SR AR B 7 1) 7

0

\

126



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

I AEGE (GEEEFE) AR HE 5 FNIEHE N )3 EiE 5™ 7B
A (EeaF) AR B 5 N, WRAREG ARSI H IS
T WA HE B V=i S 20 BO 7 58 A B W71 S5 1 A B R R B SRR 5
EMPHIERE S ST RBGFIFE B G055 5, RISt 2 A A iIA 4 K&
Pt s AC, RIARESY (AT HENA B IS G0 AR A AARYE R A 2
A A LI BEAT 7 B .
2+ ARFEEHA Y ETHITAEEE (LOF) 5 M2 a5 5 M ™ 70 i
I e (GG R ERUE 5 4w, A2k &0y BT itz ¢ (LOF)
Ja, WERRAREEWFHEENEL, WIKES MBS0 E T %, KiEkel
7 R B A R AR B IR W R B SS9 RABU O 2 Ak e fi
Ja, FER e EEA N R S O B BT 0.
() M ERE M A S
FEERE A A RERFRALM At e mHRG S BT
BRI 55 BEA% 1 2 TH I 2 55 P o o O TR 55t B I P e Al
AR AT BEMHHEAT T (FEeaR) LR EIE RS &%
Ja 5 AN TAFH P e M B 5N AT A, SEE 78 5NN 2RSSl
TR EME L, FFRREIR G A T BB e L.
(B GBI LA R AT
W R T S A OO 2SI N IRAF 16 DL L.

127



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

=, RESRANAERE

e e L EE YN ERINES

1. BSMERA N

B BT W) SE AT BB By B AT N RIAL AR (R4 [ ) IO R RN 32
FG R B CGEEER) SEMNBESHD, B AEE G HRA A
MAEREEER) NEEAN, BEERABFAAREGHESMHI. EEnIEFaA
TER (EEEF) UEAFAUE (BEAF) RS SF B ELIE.
REEG (BEAF) EMZHE 5 TN, R A R B FIESHEFRE A
B— MBS M UZ IR (BEEE R 2R ES B g0 N EA RSN &7
i AHG (BEEEH) A£G 5 FMm, AEESH Iy EiirmalEs
(LOF) J&, BAnHEEn A B [F 55 AR s

WRYE (BEEED) . CBIEINE) RHARA RME, B M AR N a4
HAR T

(1) - ZEHE = ;

(2) Z53 G5 G FRIRFEE

(3) HRVE FR T B [l FLARE A 1 B 4 1 301

(4) #HEHE ZR AR M ERE A RS

(5) HFECE BIRMR LS MERA AR, WESMHRA AR
AT TR RAL

(6) A Bl Bl 52 A 4 R 1R B 4215 B BERY

(7) MBI NI IB

(8) MHEEHIA. BEHEN. BEHENBFEHLSVERGEI T K
AR YFIA;

(9 FEIEIA (BEEEF) e H AR .

W (EEEED) . CBIEINED) RKHARAT M e, BE AR AN 55 45
HABR T

(1) sy (FaE);

(2) BIANFEL WG, B, LRI EEE A (BEEE ) FTblE i)
P

il

128



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(3) TEHFFA RWHEG MV E N, AHEEETHREE (EeaF) Z1EK
A IRTE;

(4) ANFAETH RS LA (BEEERD) HFNEGER S 30

(5) RLARERZHERPREMAER, BREEEHEN. E&ILE AN
TN AL IRAT A A 1A

(6) PATAERII IS HHRFA ANKZHIPE ;

(7 AEAE AP R 2 UE AT (G R 205 1 HAh 55

2. BEE AR5 X5

WRE (GEeik). GafFimk) RHEAMARME, T HENRIBCR R EA
PR T

(1) RiEFFHEEE

(2) B (EeaR) AR HE, RI\EFEENM (EeaF) iz
I8 BRI 07

(3) MK (k<& F)) WO 8 B 2 DA SR A RO € B b FELIE it
#HE R H A 2R A 5

(4) HHEZE A

(5) HEREGMHFRFAAKE;

(6) WA (e aF) MARFENEREESTEN, WO ERETE
NI T (R A ) e B AT SRR » I S [k M 2 R Al B 8
R EE A it DRI ik S 1B A 2

(7) EHETEE NTHA, RAFHIHEEE N,

(8) MeFF. &I, WHILGRBNY, X SAUHHU I RAT T I
(2Rl SEE

(9) PAEBRZFLHAMAT & 26 AF AN UG AT SV ST U 70 B 73
S IFIRS (A F) ErZ

(10D K (FpaF) KA FIERIIE thoE 2SIt 1970 Bo T %

(1D £ (AR L€ RNEE A, L8R5 52 5 6 [A] 57

(12) FERFEH FRFEEMA (G FD) RaTR T, HIrmiEs k5
JUPY, R AN R 3 U ey P B RN 9 R A KB AT DR B R A M AL B

129



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

AW

(13) ARIEIRAE I 2 e AR 2 X e B B2 8 m AT AEEABUR], 2k A
gt AT 5 DS 2 < I 7 S50 B R S5 B A RO ABUR

(14) EFRANEM AR VFIRTSR T, 9k A o iy 2 et AT Rl BT A7

(15) PAREEH R4 3, RIS ARG N IR m AT RO 8
S H AR AREAT

(16) M. HEHAITESH TS IR sl A 2 a4
PR S5 IR HMERHLAL 5

(17D VEENERAN (FEEE TR e M HARBR) .

G (FEEVE) CafFIME) SHEARA RME, BN ST UREEAR
PR T

(1) HRESFEIESE, PBEHE T2 ENIE I 2\ € K AL Ay 70 2E
BB W R R L [R)AT G0 F L Ay e A LA S (B < 5 )
BE A 5 MRS ARER L B 5 A S A » L S o [ M 2 A At M 7 7
171, JF R 5 it PR 37 3 g 4 8 A 2

(2) JpHRELE R R T 4

(3) H (R B HE, DRSS SR B 50 #Az H
W7

(4) Bo# 2 i HA LB I N BT G B 0. 3R, ARlkit
g 75 S PSR 3 G 1 7

(5) g fgeAmMRER MR SE%. W5 EH I NFEBERL,
DRALE JT 87 B 10 < I 7 A ik <A TN 00U 7 A EL ST, S0 P 2 ) AS [ 32 < 73l
EEL, ANCIK, TR

(6) BRicdl (EEiE) (G A D) KHAH RIEFh, AFGHI 2 &0 7
NHCRARTE = NERUN 28, AMFERIEH = N ER M,

() MIEFERFEEIEE AR

(8) REUE = & B A4 Mt A v 5 e B0 L R B (DRI B 4% 1)
JHERF & (e B R SE ST RS , #2047 e TH RO~ 3k i E S B
B 5 J A BT R A R[] R A 4% 5

130



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

(9) BHATHR G IHZF IR e 55 =ik

(100 Zi il ZF B« PR o AN BE A o s

(11 A% (GEeik) . (Rea ) KA e, BATE B X
W X555

(12) PRy L ML AR 5, AN R 3 G B TH R BB R A S5 o Bk (F )
(e a R RHAATRIE R AMES, EREAE E AT RN T R
[7 At A it 5

(13) 1% (G EF) WLEMESEEW R HC T R, KN AR e H#Ra
NI ek < U8 o

(14) HZRE ZHH I S EE HHE, S R RS IRE AR

(15) K (GEeik). (EEER) MEAMA RME H LR e hHEFa AR
REEC AR EITTE N BEMPEA NMOEAEEE NI ARE;

(16) % E ORAF kg W 7= 8 B S5 s S THWME . $R3R 1E SR Al AR
ekl 15 4E DR,

C17) W P i 22 ) B G B B8 SR LA A UL B BORHE RIUE IR TR A IR HL
PRES B B2 I (kG 1R HUE R e A1 30, Bl 2 B 215 2 A7 R
NIFBORL, SO G B RAS U261 M A5 BT R BRI R B

(18) HLUFZ MM iEH AN, Z 5REWHRE . HEL, ffir.
AR P AN 53T 5

(19) TG ISR BE B HVE B S B I, AR o i [EIE B 2
BERSIE S IR PN

(20) Rk (TR FHEE M MR B % 2 e mwRa NGk
BRI, B ARE I ST, IR A TR AR AR AR 1M S Fx s

(21) W EFGIEE NEENA GEEE ) € BT HOr XS, %
EE NG (G R) EREEMHUAN, e E AR N SRR
Nt [ A8 NIB A

(22) G E ORI S5 0o =y A BRI, B 200 58 =7 A BEAT Q2%
S5 AT AR THE; (BRI =05 5T B0 e W™ Bk & s A A 2 32
PR, M EHN B SeRE 7 oUENB N, BeTHNABAE =8k,

E

131



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(23) VLRGN S, AR R B AR 2347 (8 YRR BUR] B it
BT 5

(24) FHGEFEMEREIERISE AN, (ReEqR) ARt Red
BRI M, K QS BT TP INTTH AR AT R RO B A 2 e 55 B ) 4

HJa 30 H NIRIES -GN ;

(25) AT AR G 03 BTRFA N RS HIRE 5

(26) FENLIFORAFEE AR A A N A, e WIEAS S 3 e 2 78 R I,
e BT N A

(27) JRBHEI L BRIE M 2 M€ AT (B R 205 i HAl 55 -

3. HEFLE NMBA S X5

WRE (GEeik). GafFimk) LHEAMARME, HEEFHE NRBCREREEA
PR T

(1) B (FEEEF) R HE, ERENN (Eea ) MiE %4
TR I 7

(2) M (FEEFD) LSRR ETE P LUGERNE I E B E BT 19t
HE AR ;

(3) MERGEHE NN ARG N EIEE, WAIReEENAER (3
EEFY) LEFEAEMAT Y, X Fofl 23 RO ot id B R R
o, NEMRFEIEN 2, FFRDUL ZE IR 3 3 B R 28 5

(4) DAL FEE NAEE G4 1 7 20 ERIES R B AC 45 AT BR 2 =) By
DR RGNy 22 7 IFBOETF K s

(5) DAREGFEE N SO 5 5K, I THER 5 B &iF .

(6) LA G144 SCAE P R [ 80 25 54 PR IO BURAT T8 B E K
PITEE BB OITF A & ULHC R 5 e iS5

(7)) FEWATT ARG HHRFA AR Z

(8) fEFEGEHNEHNS, RV FAIFGEHAN,

(9) IEENEIA (e a D) HUE I HARBUR] .

WRE (iR GfFINE) KHMA RME, IEFE NK S aREEA
BR T

132



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

(1) PASSEER . SR ST R IR A IF 2 e R S &0 7

(2) BOLLTIEEILERT], HAMNFGZRIEWIA, Bd 2.
B IABERE LB WS TING, MotkeW I8 FH;

(3) LN W SR W55 8 B R NS BRI
B ORI &I 77 1) 2 4, DRAIE AT 3R &7 53 &3 08 N B AW LA F 1)
S0 7 AR B RAT X BITHE 8 AN R A 3k < 20 ) B LK P S AN AZ SR, 70 KA B
DRAUEAN[R] <5 22 T AE A4 S0 K™ B L B el 9 OHC 3% 55 7 T A B AT

(4) Brpitl (FEEE). (FEEEF) KA RHES, AR RS
PPN O RAR R = NI i, AR = NITE R &7

O R A NI BAT I 5 H R E KGR LA KT

(6 FE A AE T TE I 77 R B < I AIE R K, $2 R 5 [RD B 205
RAEE S B PR IE S, RN PEIEE . ZHIHE,

() PREFEERALE, Br (GEE&E). (EEaF) LHMERMENE
WESN, RGeS B AT EERT T RS, AG i A EE

(8) B HAEREGEHNIIEREEHME. EehPurE. Eeh
B B [E A%

(9) FpH5 R EFE WSS IE 30 A RIS B I FH

(10) W EEEW 52 . RIS s A RS R E W, W
W2 i BN AE 25 S 25 T R IB /2 5 A 1 (R B D) B T ik

SEENARPAT GEEEFD HUERATHN, IR 210 U5 &30 N2 5 R
T R

(D) PRAFFEEEFEEN SRS HiE . KT, fRRAM AR SC R 15 45 LA

T

(12) L IHRAFIES B EFA N2

(13) F 58 VR RH T 5 55 5 4 AR XS s

(14D PR J= 6 BN 1R 2 B T A1 B 4 (0 AR A N SO AT R Ui 2
I [ 35 T

(15) # fERI e H AR B G I AR N K B & SR AR NIV B AT
EREGHERFANKRE

133



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

(16) FHRVRASIA (EEGRD) MRle B B A MR sHe
(17) ZINESUFERE/ANA, S 5EEWFIRE . B, k. B0
S
(18) TR AT AR R B B IV B ™ I, AN 4 o5 o [T B
FARAT I N, JEE A S B
(19) HiER (FEEEFED) PEEEEW - HURN, SRS, HEE
FAEAN BRI AR AT 1 4 B+
(20) FH e B S HE N VB R (B4 & 1R e JEAT | 2 X
%, REEIANFIGR (FEEE T ERFES M PR, NOHE 4 F) 55 ) 5 4
IR
(21) PUTERIIIE G M B NR KR E
(22) VEEVERL L EE R 2 HUE AT (e 1R 2058 1 HAR L%
() FESMEFA AR AL W SRR AR
SR ERE A N K22 H 4 0 AR A N BUHE 4y AR A N R BRI R
L[R2 B
(D KIS (GEEEFD) AN HIE 5 £, ESMERA ARSI
IR 535 A AL A B (RGBT NS E T R A AL A B
I 4 03 BTURE AT N AT (R — 3 B A0 B0AE % B 0 B0 P AR A [ 5 R B SR
(2) ARIEE (EEEFED) ERE 5 FWEW, AEGTH IS AR
HANKE, AN ETFRRES (L0F) . BEMTRE AFENE 24
1 B0EAT 7] S PR AL
1. HIt%EH
MR EIGE AR, RS E RS RA A K2
(1) &b (FEEERE):
(2) HHRFELFIN
(3) HHRIELFEE A
(4) FEIEEIE E T, EARESE (BEAR) A%UG 5 F W miwn #
oy LR EE S (LOF) BRAb:
(5) PREEESFHN . I N bR

134



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(6) A2 H g2

(7) AHee5HAMEE NS

(8) AR TR Hbn. JHH BERNg (REERUAT H [E IR 25 55 H FLE 1)
EPADE

(9) HILGMHFRA N KT

(100 He& B PN Bk S8 NEOR ARG ARA AR &

(11) B ATHRA AR S A RH 10% 0L (3 10%) B&mEm s
AN (DA BRI BCE H e m B0t 5, NED siE-—F o4
T ZER AT R e AR A K &5

A (GEEGRED) B HEE 5 FA, WKiE (EeaR) SaEEmnHr
AANRKRZ HERUBL. BT HAEN. BB KUCRREL PriEik e s AR
SAUE NSRBI MBS THF A ARG B AT 10%LL E (5 10%) S0 A0
B AR A NBER AR IR ISR “ BB G THFAIRA AL 7841 B % B 548
T 10%LL £ (& 10%) Ze A2 S m At A N7 SR EIRR

(12) X5 =23 NBURIAN SCS5 77 A B RFE M ) A 25701 5

(13) VEEHEM. (GEEE TR Birh EUE R 2oUE i AR B 2 A4 0T 2 e 3
FA AN R HIHIL

DS VT B = B2 AR St s = AN DR R O N RS DA S R e e e
AKZ:

(1) MR e :

(2) FREEAEER AN ) 2 4 B AU

(3) FEVEHNEMA (B E D) BUE 0 I N R BRI I 2 R
B 1] B %

(4) PIAHN AR AR ST 20 (B[R BEAT 2L

(5) Xt (FEEE D) HIME SO 5 G 0 B AT AR i T SE R AN A2
A R (B AR 3 ABUR LS5 R R R R

(6) FRIZIIEENEIA (& FD) €N S HIT RS hiFa AR H)
LA EAR I o

2. WHAENLAETT

Bt ReE v

0

135



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

(D BRyEAEMME S (EEAF) RELEN, E&nHiRa MRSl
HEEHNALE,

(2) BEEMARILHE BENA DL, HESTE ANEE.

(3) BEHENAAELEATIEGH P NRW, 2445 8
NFRH BT HR FE 4 AN Y BUREIH itz Hilg 10 H A vE 25 H5%E,
IR S RS N A e HER, B H R kE 2 Hik 60
HANHF: EEEBRANTEAEE, BERE A NEBLEDTFN, N
SHEANAITHE.

(4) REFELHET 10%LA E (F 10%) IS A7 A Nk [F] — 35 1003 i 22
SRAFFEESMPFE NKS, B ESE AR AR B AN Y
HUEI BRI NZ Hi 10 HN g & B AL, A ke H a2 U 34 040
R NREAEESITE N M A RE A%, MY EHHABEREZ Hil
60 HA AT HESERNRENAE, KERESHH 100 E (F 10%) B
EFEA NPVNH BEAFFI, R4S IEE AR H BESE . FESEE A
224 E R BRI HE 10 HNE RS HEE, JF IS A R I 2 &
AR NRRAEESE N BEHE NI AN, MY E A BHREZ
HA 60 HANHIT.

(5) ARFEFEEME 10%LL I (55 10%) HIFEmaFEa ANstFE—FHMER A
FREESEMTRFAAKS, MESERN, BSFEEANBAGEDN, BMEE TR
RIESHE 10%LL E (5 10%) RS MR NAREATHE, JHEADIRET 30
F A EIE 2 2% 5o SRS AR AR BAT BRI S M B AR,

SEHN. BEESTE AN YA, MMIHEE. T

(6) FEHMAFRA N2V HEN T TTE B e 2], Hs ., 77 =0
Wi H o

3. IR ARAA N KRB AR ] J@ATN A 7 =

(1) HHEESMHRAA AR, HENRT2WHFFH 40 K, (Ef8 T EN
N FEGHERA N R R 2D E I LT 2

D W AR R Mo, 77 R sUE

2) SWHLE BRI, WHRF AR RN

136



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

3) ABUHR R BFA N K B2 & 0 Bira N Bid H

4) FEREFLHHINEZOR (BREEARTAREN S, AEBRAMCEA
RIOPIMRAE )« 382 I E] A A

5) = H B AR NI A LKA AT

6) I U b JRAE R (1) ST AL 2B AT I T 525

T) HENTE EE A H AR

(2) REGEITF 207 AT R RMELL Y, A NS @ inds
AN IR G 3, FHAE 2 BEE R U A R & 0 8 A AR 2 B U HL A4 E
W70 ZHAERIAUENLIR A LI 2 07 ZOMIBE RN L F5 1813 e L 2 22 F 48 LE e []
AR5 2

(3) AN NFEEEN, N FAT ISR S F0E AR5 RO
PR RE LT AT MR W HENOVEEEITE N, N5 AT A5 s A <
B ENBIFE € S P R R I TSR AT IR RNV e A A,
YO 7 573 AT - T30 R e < BN AT 4080 N B8 0 M s S PR T R R i I T 5
BEAT I o J e PN B B NI AN IRARGE N A5 T 2R H = WA T S AT
(K1, NGO R LA TR

4, BB N R 23775

FG M AERFE MRS i BT 2 05 EGE 2 7 NH T

WA T N 2 WA SN E , (5 g8 BN SE G F08 N i LA
Bt =07 AT

(D) It a. ISR AN R s AR R BRIR
AR, BT S I 3 A8 RN AN JE 3848 N RIS B 24 91 k<40 AF
AANKE, BeEHNSFEE AIRAICGESER), NIRRT . Bt =R
A5 BUR 2, AT DLBEAT 3 e AR A AR 2R

D SR A HESWCE ARSI EIE. LR 2B MR RRFTE AR
A3 FEIE R BFE AN ARBE SRR BT SR E . (Eea )
A BOEFIRIE » FF FLRFAT 2 @i el 5 2 8 BN 1 B0 BORMTAT S

2) Ak, DR B MR FER G EC H R S e M AR IR R R, A
R HE G B D T AL SR S 1C H A& B M AR 50% (& 50%) (AJh<:

137



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(AR LM HIE 5 FA, 1§ “ARAEH] A FEA B % H K3 e 00 57>
G TS TR R FE S S AR 50% (50%) 7 ).

(2) BWIF=. BT RIGHE S0 BHRAT NR X R R FH I BEE LA
T 7 AL R PRt 2 H LARTIA A 22 A 48 NAR € I3t bt o S8 IROT 2 B BA A5 i 5 Ui AT
Rk,

FE[RINAF& BAR SR, 38O 2 007 A9 A 24

D ZWALANIE (FEEEF) WEAMBCENE, £ 2 N TAEHAES:
PATAHIRSE R E 2 T 5

2) AEANLEeGRMEEMESITE N (WERESITTEANEEN, W
NFEEE TN B E M RO iR R T AT . S WHEAN RS
EN (WEREEFTENNAEN, MOVRERSEHEND AN M HE %1
SUGEFIUE 7 OB S 0 8 A NP R s i, i8Nt &F
BN MAS IR T R R I, AR R

3) ANE A A S W BB AR AP E L, Eehdird
NIFFA B SR BN TAER G S0 H 2 & B M A 50% (5 50%) (AsJk<:
(EeaF) R HE S £, 18 “SeMmBRA APFTFRA KSR A FEF B
F B EE A B 0 A AN TR I H e B B 50% (F
50%) 7 )

4) FRE 3) Irh ELRE A R L B A A A N B AR A
FAS e WRARERN RN SR A A5 A 2 e iy WU AR 32340 i R A5 s AR
BN AW RAE N R 5 00 8 8 SEIE S R N AU PR IR RS BT A ik
AN (EEERD) MSBCEFIMME, 5SS ILEMIIIC R, If
HZEFEN BB BRI N R BA SR AEM, (G R M BGaRT
ME 5

5) VLUBAN 2 A B4 BRI 2 2 5

KICENTT AT RIS, BRAFAE T 2T 78 70 B SCUESRAE ], 75 W28
P 2 VOB AT RURE IR AR BT B Al SOIF IR AT R G 858 s R
FEE RN 2 B AN 145 TH] 2t I B AT 0 2 e, 26 o L ASER)
ANIE B P & AL SRR P, (BN 2 T N HY B A5 TR 2 e 0 T 3 A T

138



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO

HEUHIHS CGEFD

IRE M2 & B2

5. WEHNESIEF

(1) WHNERE

WEHF AR NR RIS O BRA NP K ERHEDL 1 GEeaRED) fEE
o RERILE (GEeaRED). BHRESEEAN, BHEetE AN SHbEES
I FEHEM R (R G R MUE B HABF I L 2 WA S NV TR A e
WA N RS B H AR S T

SeEHNL EeE A PMEE IR B S0 H 2 e S0 AT 10% L E
(5 10%) MU AR N R BUE R 2 AN K UGB RET K= H AR
AL S M A A MRS H R R IR S ] e BOERKR R 1R K & A
NIRRT SE 58, I SE RN A K AT H 220 35 RETHRAZHE NI H

i
~
>
Of

e FRFA NK AN AR, X R FE R A
MRS ANKREHAITH 30 KATA .

B IFANKS AR RIS NG R HENFAT R,

FAENRS TG E BN L FE A8 NAIIE S0 AR A A\ SR S il i Rt 4T
iz, FFEFHEMRSTERSEITH 30 RATAS . KeBHEAR Y% LLT R
YIRS 5 SR AT A%«

D KEE. REARAX T REY AFERERETHEZECR, JFFHAED
AN (GG R MUE 2 e m AR AR S BIBGERE 1, MR8
B TG EIRESRE, ARCES IR ARZH U WRAENIGE
ARG EE G AR NSERIRSCR R R, B AE LRI e AR N K& BT
R AN B

2) B ME. R HENTT DR S R RE e 1 R R o eRE 3R 56
BAT PRI E IR, TG FIRRANFE, FREAAFRLLER, KaEHF
AT CARIURE Py 1k o) AR 2 < A R N K it 8, IR SE G BT A A
R P FIRE 7 EAT #

BB S AT A 2 B0 H 2R & S 10%L B (5 10%) AR & I BT
NGB A MRS H R R IR S, Bt aE BB G E N iRt

139



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

SARFA N RSB BERIIIR R, RFFESHEFA AR IOEE, #E—
TREHIRIEEI S M BRA AR HU, HE R T 6 AN H o FEERERR
ARERRIN

BEMAFRA NRSMEENK BB WIEAG, DR TR EN R AR E
BATIE, BN ERIBAERE S M AREA AN RS AT 30 HA% . BN, 2Wmd
T H IR A58 - RiE 25 /0 5 A 45 HEE 30 H IR IEIBE .

(2) BEFREFP

1 Wit

G277 F, B RS R NI R 7088 LA HUE B i e Al A
AMEN, REHRSTERATEIRE, SrhRERHITRE, HERRSHRIL
R ERFN NI G BB WK, S E B ABBURE R G LR
REWTEOL T, BEESFEE NI HFE WA ARR 7 RS S A
REFEMBEEFE NEBUREII R GE E R RS, W H K 1S AREA AR
FREEN FITRFR P 50%LA 1 (55 50%) (A4 (44 [F)) AL sk Hitt 5 W,
18 “CHBERSIMF] A FITF] B & H M5S0 AR AFARELAFTRER L
50%LAE (B 50%) 7 ) 32 A — LIS M AREA NMENZIRIES M ARA AKX
R EFRFN . BESEHANMESILE AN BB ERESRERA ARE, A
M 255 4B A7 B AT N R R s 2T

SR H SN B2 42 . 2842 3B 2 2 N 5L 1 42
(BURALARR) . B IES S, (Rl FPABRRE RPN ES B, &
FEANMEA (BURALAFR) I

SR

BT BT, ER B NSRET 30 HAMIRS, R mR ik
ok H S 2 A TEH NEAIENOC B T A SN G2 ia 8k ik, £ A1E
PGB T IR BRI

6. Fik

B MR N RSO EA — SRR B (EEER) E
Hi 5 W, FEEMERAA N RS H SRR 5 R F] AL 3R] B (1R E 0
WA N7 R, BIRF AL W] B G0 ARG BT HE 3 0 55 4473 40

140



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

TE T 8L 1) JE AR A ) A 22 P S R L

LG AR A N R 2 o3 N — MR SRR T R

(D) =R, —BRIRWE S IR 2 I HE S0 B NBOLRBEA TR
R 50%LL b (Fr 50%) (AL (FEE&AT) M HIE S FH, 5 “Sn
REHIH] A FIERA B & 5 3G B A N B ARER N IR s A 8 50% A
(% 50%) 7 ) @I TTNE R BRFAIE 2 WAL E B2 DURE ) o B8 i S I LA
A1 R Al = T8 DL — MR el i) Oy S i

(2) FERIPIL,  FRAPRUR M SN K 2 1 B S A A REA N s HARE BT
RERIMI =2 Z U b (=02 =) (KRES (BEAF) A%z i 5 4F
N, 8 SRR A FIRF] B % H 5 E 0 FEE Nsi LRI BT ok
M=z Uk (F=n2 =0 7 ) @l i . itk esiEr k&
GTE (BESE ) ARUE 5 T min Hoh i gatie 4 (LoF) BRéb). B
BRI EIASE RSN &b (GEEER) DR SGE  AE %K.

BEMPFREE AR RIGE 4 7 TR R e

KBUGE T AT R VT, BRI 220 78 20 RO SR IR, RS FF &
SUCE R RLE BIRIA BT B ST IR AN A RO R 53, FF 6 2l
ER R R P = T 2 R A A AT 38R e, 36 e SR AN BURH L7 T AR A 3%
BV, AHR 2 N A T S LS S 0 AR AT R I & B 5.

GAR B N R 22 1) 45 TR 52 BR] — T 58 9 9 70 A 4% TSR 24 43 F

B, BRI,

7. T E

(D) WIFHTF4

D RS EHANSSESE NEE, REMHFRG AR ERA
U AE 3 WO AR G EATTE R 23 WO B &0 AR A A AR N Fh i 25 7 44 2 43
RHEA ANMREE RS TR — 4 BB RO R FEA in KBS
WHFA N BT BERR S BRI NSRS N G4, (HRESE
NBHESFEE AR K1, Fea M BRa AR 357 AR U E 2 UOT IR 5
B E T 2 W R S AR AN ik 2 = 4 B S aiRea MR IR EA .
BB ASEESIEE AAHE RS, AR E800.

141



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

2) MEE AR TER S A AR UG SRS st AR R M
NATTHEEE R

3) WKW E R NBIE S AR N BB TR A R T gl oA MR E,
A DAAE B AT 2 e 285 5 Ja SR BT 5 SR R AT BT Ao M SR N AT B
L, EHNE AL —UONR . ERNE NS, K RN M35 A A TS s
2.

) TR R A TENLOC T LA IE, 2 M B 08 NEAN R K2
[, AFHTHERIR

(2) JEIRTF2

FEBHIF BT, R0 RS HENBBU# 4 B RTERE 4
R ANBBURE G HEESHEE N A, MRS E I AAURE) 1l F i
AT, IFH AR Hat SR AR T A A IE . B2 BB SHEE NHEIRAR
F P R P LT EE AT WS B, R SRR s R

8. M~

BEMHRA ANRSHP, BEANMHEEZ B2 5 H A H EE RS
PR % %

B MR AN KS B E P EE N SR s A T R E
H AR

HEMNERA ARSI A SR Z B2 2 A TAEH NERE SN EA%. W
R HIERIT AT R, FEA S IESMIRA AR IR, B0 AE 4
Sy AN AR R4S — [ A5

BE I B EIEE NEES M IREE NP AT A S A A

R P
RIS S B NR 2 IRUOS R S AR A N RSB S
EANELHI)

(=) Hemnm N, A

1y J <l i 7o T JL U

(1) s (GEEERED) AR HIE 5 4 N AU a7 i 5

At (eaR) AR AR5 EN, ARl o m s T

142



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

D A (GReaF) BB HE 5 FN, REG AT 2,

2) FENEMBUIEEN R AT IER, MHIE.

(2) AFEFAHON LIRS (LOF) J& Hiam 73 fe s )

A e GG FERUG 5 4w, A2k 0y BT itz ¢ (LOF)
Ja, AT o BC AR .

D ERFEH RIEE T LFAFRIRTR T, AREeRFR R IR ERZ N 6
K, BRI 70 BC EE AN T2 RT3 23 BC A ) 20%;

2) AR By o ik Bl r 405 40P F BT

D h e N B FR W 1) 3 4 0 00, 505 3 ] 3 9 I < £ s B < 2 R 3% B H
R3Oy WU FE H Sh A 2k Oy BUAEAT BB s A it ANk, AL & BOA M
ezt 73 BC 5 SR B 70 415 FBTEEA R BN U AN R A 5 0K P Rl e 64 [F 11
27530 IBTE AR BN LS 5 IO ANk P e o ey 2K, IHZEERIA Y
W 2 73 e 5 SRAL 2

AN AN S8 5 (0 e BN 70 2105 OB 40, s AN g
e AR 7> 2007 32, FARY R 70 FORe 1 558 S IR AR IR YINE SR 22 5 B e v [
ESR B0 L A IRITE 2 m A R HUE 5

3) Fhgia o AL 5 L e AU E AN REIR TR, RIS i at 7 RO SR AE H 1
B < A7 AL BB 2% B B0 6 < A ARAL 2 7 FE < 0 AN REAIR T B s

4) BT HEAT F S0 B

5) EENEMBUEEN R A IER, MHEE.

2 Weai oy %

B iR 70 Be 75 S8 rh LA A L Wt 70 e kv R T BC R L 3 i
SrECX G SRR TRl o BOECE K Ll 3R AR AR

3. Wi BC T RIS . AT

AR i T HALGE, JFhEEE AL, /£2 HRE
TREHEN AT

BEG 2T R R H R B as o B vtk - CRI RT3 SO R vk S D FR e ]
REEHER 15 A TA/EH

4, Fgas i kR P

143



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

FE G IS af 53 IO IR i 2B PR BRAT e Il HL At T 9 P El % 55 3 AT 7R 98 4 4%
WHERIBLRNT —EGH, AL T SO RAT K s A T 22 2 I, JE ek
EFCHUI PR S I B N I 2R [ Bl N 4 A 2R B R (1t
BT, R QISR AT
(WU HEE &8, BIEA R HMSRT. SXT 77 5 L
1. 4T RIME
(1) R&EH NS,
(2) FEFEE NMIEE
(3) eG4 %5 7%
(D) (FEEEFD) ARG5S EEH R INE B2
(5) (FEEER) ARG SRR MM, BRI ArA
(6) TR A AN K9 H;
() FEEHIERZ 53
(8) e MARATIC I H 5
(9) LREZRA XM EM (GEEEF) L, fLERE S5 i H
fb 2 H .
REEG A LIEE PR AE S, 1SR S H AR B 7 S E R
2. FEE WAL THEFRHER SO A7
(1) FEEE M E 12
AT A AL AT — H G B B R 0. TO%E it 42 EE i oa
JIEWE
H=E X 0. 70%-+ 244E K%
H A% E BRI ) 2 4 4 1 78
E AT — H B4 55 15
FeEHNEAUE, BHRUTERA AR, A, hikeE A m %
SHE NREEGEHRRIIE S, HEIEE ANEZE TR 2 M TEH A
BB — M ST B G . EEEE T IRE . A RS, SO H IR

>

ot

i

S o

0

Zz‘*“*

(2) FeIE NMIE 2

144



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

ANFE G AR St it — H B T2 4 E 1Y 0. 20% AR 2R R TR . FE RN
IR

H=E X 0. 20%-+ 244F K%L

H Jy%E H BTHR I R e 16 2%

E il — H 54 =4l

ReftERFHWE, BHRTERA AR, LAA, dEeE AR E
SIEE NRIEESIEE RRIHIE S, BSREANEKE TR 2 AN T/EH MM
WP — RSO iR TR H . AR H S, SR H HE .

(3) FEEHEMmRS

LGB R SS T T SO MU I 4 L 645 (08 4 9 F LA R A AR A
NS5 &

AN G (1 4 5 I 55 B i — I B e BT P B 0. 35%4F 4. B
BRSSP BT IVEM R

H=E X 0. 35%+ 44E K%

H g H R4 0 ik 4 4 5 iR 25 7

E NT— H 4 55 1

EEWMERSREFHITE, ZHRUTETH AR, #AM, HESERA
A R GAEE NSRS ERS S HdE S, RSB ANEZE T XA 241
TEH NN IR, R BN A R & R RUE ST e R e i E N .
EIEEE TR E . AR, ST HIIREE .

(L) FEEW =85 B bR #5580 A B )

1. &HEHFF

ANFE S AR FE S VP R B AOFER L, RIS s T G e A e %
B s

2. BHEIEH

AREEG T G B RPN ER Sal TH, FER%R TE G, R %

B
Ak, ARG RS ARG (SoBS W EAD. M
WA IR B SCRRIESR . BRIl ARAT AR5 [ € W Al IE S o

AHEE MR TARGRR R TR . RREAAEEMN ZJNI7 BB

]
g
%_l

145



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

BOIESERL R 28587, (A A2 5 — i 30 i 5 14 ORI i) v, I R R A [RT )
AT IR T TR B I 5 TR R R S TR AR PRI IR LA B PRI 55 P] 43 B8 e 1 7 A
MIBGIESS, DA AGEAE N Es i [ E 2 S VB I At A B S i b o DR Bk
PRIREA BBRCEMIBGIE S 5377, ARG AE LI AE 5 2 HE 90 ANA2 5 H N2 .

UMVE I B B LA LUJS S0V S 55 oA o, B 0 3N AE B AT 08 2
FERP G, AT DAKG LA NSRG40 Jee IR A 5 RV A2 U 5 B 1 o
'SR

AN 0 5 2 45 ] 7 WA 2 SRR J5 it R PR 5 5 LB AMIS T 8 B2 7 1) 80%, L
Hr, REA I BB B AR — AN B BUR 2 MR T HE S 507 A1) 5%, e
MEAAOIFELE T LT L AFAHORES BRI . KIS aFE 45 &
G A7 HORTES AR A R EE o AT ot AR5 55 28 B8 7= 4% % Ll ANl R 4
BE77 ) 20%.

AEEEIHNAREEFERZHE 6 NMHAGERESHREAE LEIRS
R HE

3. B IR

(1) ZEATH

NYEA ISR EREA NI EIERNGS, AREEENETHITH:

1) 7ABIES

2) i N BT A AE R

3) MFHKIETCPR TTAF A58 s

4) EFFARFES M, AIEATE P E R 2 58 HUE IR

5) MEEEHA. SEFE N

6) MENFEZ T HEYEF i S HAMA IE 2 B S5 58 5 15 3

T HNARERER PEIER S GEEERD) e 45k ) HoA
17 H,

FEEINIZ W L S H N BT AN LSRR S2hr
Pl N B 5 HAT E5 R 35 0 R 0 A 7 RAT IR I3 550 AR B 3 P R R AIE 2, B
B MNEHABE R RIS G 1, B R 5 L6 B3 H AR I R AEms, 86 &0
WA AR GE A0SR JE N, B JER as o, ST A4 A e AL AL L], 4%



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

I A P EEMIEIAT o AHIAE 5 BAE G B RSATE NF R, e
PO LA R . ERRIRZ G MRS RS EHANEE ST, HEL =2z =0
ST ST B BN N A D AR AR OGRS B AT R
UEA I B R 1O R b e, AR ATEJB AT IE U T
Ja AT ANz R FIE BRI .
(2) B A R
AN He G (18 AL R AT DA PR«
av R — K EW AR MBS, Hii AT 5EE 5 1E R 10%;
by A4 5 f AR G N 0 A B G 3k R RE R — KA | AT HIIE S
RGBT ZAE SR 1 10%;
v RESEENERN IS (BRI LA T IO
(K AR 4D R — R BT A RIRATI R 5, A% B AR v
TUIBE SN 15%; AHESEHNEHM AR RHERE —K L A" RATHA
TS, AR Z BT 2w AT S R 30%;
dv ARG E N A B ARAT R R 7 33047 05 55 [ g 1) % 4 RATUANAS
BEPP R 40%;
ev RIESIEATMIEE 5 H FNBUEM G, NIt F—22 5 H A4 5= 4
{1 0. 8%, BEGHFA A EBOIE R AT B4 55 7 B 3%, HEHE
PRI 4 R AR B A TR BGIE Y EE B AN S DGR A 10% . V22 R sl iR
SHBERER, B e
£y A BN E A 1 FRBUF R AC T 58 58 3B 5%, HAll
SACIEGEF AT G A7 HORUE SRS R I 3 46
g AFEG R B SRR S, HTE AR T 2 4 55 HE 1 20%;
he RIESRAWE— GER—EHZND B CRFRERm s, ekl
B SCRFIE SR UL Y 10%;
iy KRG O B A A SRR T IR — SR A B A N\ IR & 28 5 7 SCRRIE
I, AT ARSI S TR 10%;
JNARFEG I 2 5 RS RAT HRE, BT R AR 1 S U AR M AR 4 1
FIT B AR 1 J S A AR A R AT ISR A R AR ORAT I SR 1 5

«_l

pli

§
@
it

o 34

S

>

2

7
S

147



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

ke ASHES F AR Tl M52 RGP AT A v A T 128 4 W =
(¥ 16%; DIEZRTTIA0E) . Eii AR BEEAER ., SRS G N SN
RS RS AT G 1% L BRI, JE 48 0TS E BN HT G o 1 52 BR 75 7= (4%
7
1\ ARG SRS IUE S B 77 it S b IR I 2 DA 1 At 3= k38 5 e F I
JE I [R1WEAE 5y 1), PI 4 S2 SO A1 it PR 5% 0 S SR R 24 15 R 5 () 240 5 IR 5 3 LR
FF—3
m. AFREESANEIER (FEEAF) TR ARG B2 ;
n. AR ERVER DA WA T TR E 1 e AR R R
(T2 S IAAT VAR B BB T O _FaR IR, JEATE S
&, HEeAZ FIRIRE.
UMVERHE R B B 1B R IREIER S, JBATIE U TS, AESAZ
TR K TE 1T PR o
B bk £L ke 1AL, TR IS EA R G IR S AR )
FGEINZ AMAJE R S BB T A S AR A LR L@ M A TE RS2 Py,
HIE G ANNAE 10 NS5 HWRHT IR, DOBBIbME. SRR G e 1)
HHE
(%) FEET=FE M A A S 77
1. BB AR Tk
FE G P 1 B R R R 4 U A DR 2 B e U S AN E
2 BEETTIEHE BEMATTHER A7
(FEEEF) ERUG, ERFA S XITHBEE R B Eise 5, H4
TN 2 /DA A AE AR A Xl 5 R — IR A B FE et B R DA
VN A FIURF B 1R A0 A 2% 14
TEWF] A B E DO ECE ) B LA 5, FE 4 BN S S EA M T4
A 5 IO e85 i o D09 i i 4 B AR Tl 8 b O 4B A A A
AR A FTERH B S0 815 % 1 EH LR & B RS 3 R 1 E 25 15H
BEG BN RS TE AN T2 40 BE R4 FE o Jo— H IR H , TE 4 58 Il % i
T EANAE B B J5 — (R 2 0 B < 00400 22 144 DL AR R A RIS A1 B 1)

JI

Lo =N

= o
=
o

>F

148



ENSAREEERRSY

HEUHIHS CGEFD

HE S % 15

RIS (FEBE F)VAERUT b A i, A4 4oy b P i alAE 4 (LOF)
J5, RGN MIEAIE TR S B H , il fe e Wik, HE 48
X 35t 375 I ) 5 0 9 A e o () J S AR P RN L B O B RV B s SR F R
AN T2 AR FEANAE FE d Ji — H IR, FE48 58 ) 48 5 4 4 B A4 e e —
T 19 35 4 0 B0 R AN DR S 0 B0 R T A

(B HEGFMBRAMZILNE R FEP U RIS 155 7

1. (HEEEF) mMAEE

PR (EEAF) NSRS HRA A KPR Cmt .

(1) FEHIESE A,

(2) BHHRIELIEE A

(3) FHr BB E T, EARESIE (BEEF) A%UE 5 4 Wi #
By itk (LOF) BRAt:

(D fREESEEA . EEIE NIRRT

4
(5) AR F4
&

(6) TR Hbr. Vo BURNE GREERURT I 25 55 H FLE 1)
RO

(7) AHes 5 HMEE SIS

(8) AH I EHFFANKEHITIEF

(9) 21k (FEEEF):

(10> HoAbR] BEX 2 & =9 3 NBOM R LS5 7725 B R R ) S 00

EHIL A OUN, ATAG R S M A A AR R, it BRI 5
EANFABELEF AL, Frhrh EEE & %%

(D R EE R, e,

(2) FREFALEE RGN A J < B AU

(3) FEVEENEMA (B E D) BUE 70 N R BEA L G 2R
B [m] B

(4) PIAHN AR AR ST 20 (B[R BEAT 2L

(5) Xt (FEE B MBSO 5 G 0 BT AT A i 8 S B AN RS2 i s A2

149



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

AN B (B4 ETRD) a5 ABURI S5 % AR B RAR AL

(6) BRigHREHERR (EEEEFD) HER YA T RS MHFH AKET
LA FARIE T o

KT (EEEE R AT RS O AU N R el & EE b ik AR U5
FHEHAT, B (EE&ER) Az Hig 2 HATEREHEN A .

2. (FEE&ERD) mzk

A NS —1), (EE&EF) M42Zat:

(1) B HIRA N R hoE 0B 1,

(2) BE&EEAN. BREFLEANRTLIL, 6 MHNEEHLEEHEA.
W EIEE AR

(3) (FEEEF) 2952 M,

(4) AHSRVEAE AT [EIIE M 2 10 1 LA 1 100«

3y LG RIE S

(D EEEUrEEN: AL GEEEF) ZibFhz Hiig 30 A~ TIEH
RO BE S0 PR SN, B 4 TN ZH A3 i i /N SR A R IR 23
W B T RAT R

(2) BEGUFIEENHARNR: BEUFEE MR HESEIAN, e
FEE N HANFUESR . A OS5 GRS IR T 22 v . B0 DA B r B E M 2
TR RN AL FEE I 75 SN AT DA A B AR N B

(3) B PEENHIATT: eV IEHE/NA AT RS RE . 16
LAY AR FE R SN AT DR AT L R FE S

(4) FEEW = 1EHET:

D (EeaFE) ZibfE, BHEEUMERNG B8 REE;

2) X B AMEAU 9% BEAT T BRI LA

3) X EE G BEAT A A AN AL T

4) HIETE HARE

5) WE SIS B Bk i AT AR e 1 F, MM 355 B Ak
B HIE R

6) Wi SR A HR R [EHIE S 2 % R A

150



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

7) XFE W BT 0 B

(5) B RFEKIRN 6 H.

4. THEHH

TR R TR 2 e M iR SN A AT S il S R R A 1 B A 5 B 2
F s S92 e I = i SR N LR e R e 7 R S A

5 A SR AR B I 70 B

(1) At (FEeaF) AR Hl 5 FNIEHE N 13 EiE 50 7B

A (R BB 5 FN, WRASE G KIS 5 H IS
T WM 2 W= i SR 3 O T 58 K2R I 7 S 1Y) 4 ) A B P T B 2
G ER S ST RGO E B R0 55 a, RISt il A A A4 K&
Pt iat s BC, RIARERS (W) HEsA B RIS G0 R A AARYE R A2
AL B HEAT 70 B -

(2) AIHeEHAHOY BT EEE (LOF) Ja fEk&iE H IV 70 i

I (GG R ARG 5 4w, A2k &0y BT itz ¢ (LOF)
Ja, WMRKRAREYFHEEIEE, WKER S - m BT %, Kkl
PE SR B AR AR B IR B G IR SR SC AN RBUO R B2 2 e 01 55
Ja, FEEE A N K2 S S Bt 4T 73 B .

6. ZEWEREKAE

FEERE R A RERFIALM A e mHIRG S BT
BRI 55 BEA% 1) 2 T2 55 i o UF O AR 55 B ol B A e 4o [
AR AT BEMHHEAT T (FEeaR) LR EIER 2 &%
Ja 5 A TAEH P e MBS N BT A, B 78 5NN 20 R0E 5l
TERAATRE MG, FRRIREIR G A T BB TR E T L.

T LG S K SO fRAF

S W A S S A SO 2 0 N IRAF 16 DL .

GADRE @b p G5

HHHRFENAR, B (EREeaR) mrERNsS (BeaR) FRm—PF
W WA RUF PP R BEMR DR, B4R AT [ FE Bt 5F 7 5 i He & R IR % & 24
I R A N BEAT i, A et oML AT, R alesih2 & /R K I3 %05 =

151



R/ BESEEERAS

TIAN HONG ASSET MANAGEMENT CO LTD jﬂljj %ijﬁ E)% :FB ( E%ﬁ )

HNEGLARTy, M hor &,

(ReaF) 2 EBEER.

L) Fe 4 R0 AN 5 38 IS & A 77 20

(AR TRV, MR E AR GE A RetE A AN
WTr R AVE I T s $5E Wl 3% TARM L (g a R 2 eE
B, EHNAERLL (GEEaFE) A%,

152



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

. EEEENRAERE

(—) FBEWBCIFEAN

SR IN
SR RoLEGE A RA R
ERr: REAHAX (FORESX) mgysyt EER = A B 1704-241 5
PEREN: B
AL RAE]: 2004 4E 11 A 8 H
U SN OR A HE B L S5 Hh EIE S 23 iE e 4 52 [2004] 164 5 3L
TEMFEA: NRM 5. 143 147T

HAUE: HRFHUEA T
AR K

BVl HEeHEE, ReHE. WrEE. NFEEeRE RS EMS .
Hp [ W 214 AT A HAE 45
2. FELEAN

LR P E TR AERAT A PR A

AP LRI PRI T TN R H 55 % (100032)

PEREN: BRIE

Hif: (010) 66105799

3. (010) 66105798

PR N: 500

RRALEE]: 1984451 H 1 H

ALK AT BR A A

WM A ANRTR 34,932, 123. 46 JiJG

HAEBSIHLCANE LT S5 F (O Trp BN RAERAT L [ 14T 48 e AR AT HR
RERJPRED) (1A (19831146 =)

N FREEE

ZoENu: PEANRTAZR B, FDLARE S B NSRS
AR WL MG, & 2RI kg, BB EIEH, RS FIE RS S AE LR,
REAH B 555 AREURAT . ARERE . AT BUR 657 AU kS5, A

153



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

UEFFBER R iR ML 55 CHUIER I OREGACEY S5 QB BCRIERAT . SMEEL
IR bR LA ST 55 IREFIRST s KAT @M BTF: SKSRBUN R, &l
foigss UG WESITTE WS SFEEITEERS: F&KIE
BARSS: PG E REM IS AW, IR DY SS; BRE A, Filg. I
RN 555 DERRR s ok S NI S5 iR 55 A BS IR A1 D53 AMLAF K
HMESTER Ah sidte; RO ARG AN 2R AR A EL, AMEAS RS
ASMCHRGR: RAT AAERAT. KSEBUE SE R ISMAN A BHETR: HE .
PREANL LS ANCERATAEN S RAT RS BInRAT. M_ERAT. THUR
k55 FREREEIE. BIDMLSS s 2 55 BeARAT W i B A B LA HEHE B Ak 55

() FEGFEE Nk 8 PN 55 B A% &

1. FEGHEE NS BN 54T AT B AL

(1) ZEEHE MRIEGIREAEMIIUE RN (EeEF) WLE, Tk

R RBLHEL B R T I

AR BT LU T e TA:

AR BTN GUE R REFREITER et TH, EERTEAL RITE
i e, ki, AFfF. PG TR (SRS THRED.
WG IR B SCRFIESE . BRBIW . ARAT A7 S ] g i e UE 7 S A

AIEGW ARG TGRSR TR . ARG AEEN LT ENBE.
POIESER #5655 77, (HA] LAS 5 — i i 5 39 RO8T I B W, R KA R AT
B AT P P P2 SR JBE 5« R o 455 P 52 P IR R FRBAIE LA K% R 43 % T 8 oo i 7™ A
HIBGIESE, BAE AR B IR 2> Fe VP BB At AR B 2R dh fh o (A 3R 5t
IR ISR ABGIE RS B 7, AR G A2 T 22 5y 2 S 90 A2 5 H A Sz

AHEG AR TR M, BTIE K (G R) FEIESH K
HILA.

(2) T8 MRIEA RFEEMIE L (&G F) KZEx Tk
PR BT LU AT B -

D) I E K (EEE D) A€, AFESR BT 5 i & )
N:

AN 0ot 053 5 S8 ] 2 A B SRR R PR30 B LA AMIR 2 B 7 (1 80%, 2

154



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

R B BRI AR S DL I BUR R MK T 2 @ 5™ 1E K 5%,
D AN CFEE AT G A7 PR UE S AT RS AR RS s AL o AR 38 817 1Y
Bt LEBIAN L J 4 B 7 1) 20%

AEGERNAEGERERAENZHE 6 ANH RS HREHE L&
AR ILE «

D12 g AR B T 3 R S AR S B R AL S A& IR UE ), EEEA
LA B SARR A A B g A A, DIRT & IR EEBIPR € o iEENER A M
e, MEHRE .

WA A B B B DL Fe v 2 e B s A e bl R BN AEJEATIE =
FEFFJE, TELR LN AR BTV L, I n] fHE i i A R A MG I & P 1
e (=5

2) MRINEEEMMIME K (ZEEEFD) MAE, REERFHAGREUT
Bt PR

av FFA K EWAFRIMKE, HiEA SR 55 FE N 10%;

by AK: pridb N\ A ARAT (8] [F) ML T 3 HEAT 5057 [ (1 B < R AU S i I 5
BEFELIT 40%;

v ARSI E BN E B 2 HOT S e (AT IS 6 DL AL TR0
T &) R — K Bl A R RATI AR IE S, Al iz B A=) )
TUE BRI 16%; AR GEHNE RPNl BHE /TG K A= AT
TS, A 1% L 2w AT SR Y 30%;

dv ARIEGAEEMI S HRABGER S G5, A B2 5 0G5
{0 0. 5%, BEHFA AR ETBGIE K (AN 2 8 B0 1HE ) 3%, FEAHEEY
BRI 2 A A E R, EMAIE

ev LA H AL | SFEHBUT R MR T2 5B 5%, HAl
SACTELEE AT G A ORUE SRR 3R 5 5

L AT SR A B SCRFIE SR, HiTE AR 2 6 51 1 HE 1 20%;

g AREFFANE— GREEHLOD 57 CRAEZ S, AT
B SCRFIEZF UL 10%;

h RSG5 5 IR RAT B, BT R AR I AR 2 4 ) A

NN
3

CU~
N
o

2

~

155



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

FIT R 3 ) B SR B B AN U R AT ISR 8 R AR UORAT B S ) A B
v ARG FEHE TR MESZ IR G T E ST AR %A B A
(K1 16%; PEZRTI20Eh . i A R BRI . g U 3 35 5 i BN 2 A1
PRI B B 2 e AN i EE A1 R A 1, ik <8 BN AN L BTG i s 1% 32 R B2 7
INERErE
Jv ARG SRGEIAETFRE T i b EIE R 2 € B H A AR 0858 5 30 T
T JE IS B AE 5 (1), R] 435 JoR il ) %8 o B3R I =4 5 00 < 15 [R) 20 2 I B2 v BT £

(FE) A SO EE A B30 T O _FR BRI, JEATE SR
JG, HEEAZ FIRIRE].

PR TR BT Pl B Ah, FE SR AN R IR TR 0 B AS ARBE A)AR
Bz HiEH i

3) IR SO VR BE G BT LAy T R IR

bR e iy J IS, HITUEFRTISES). BT ARSI G AR

FRGE N AN R 3B IR HE ARG B2 s, ANERGIZ AN,
HIE G ANRNAE 10 NS5 H T IR, DA 2R 5 55 L 3 BR i B2k
PERERU A IE R, WHBE.

FE G TN RLAE H BT F5L B8 7 S R IE AR ) (15 100, A2/ AT 2 AN TAE
FIE 2] HE G FE K oR 18 B L 46 m] R AR B RSN 8 ) RO i e, A T HE 665
NSNS 5 Wi

4) ABELG AT DL IR 5K A ORI e EAT b B R

BRIt Bt ECE AN, FEEITE AN RSB NI EARE R (EeaF) 4
M2 HiEEIT A

(3) BEEFE MG QEAEMRE K (BEEE ) MLER Tk

SR EEIEAT AT I

IRAEE AR . (e A ) ML, ARSI ENE FHITA:

1) ABIESF;

2) T N DR SR R

3) MFEA] BB A KL S KA O RR ST 4R R

A% HL
£ R

A

156



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

4) FSEHAFE A, AR B ERIE N 2 55 A BUE RS

5) IREGE A EEEE A,

6) HIAMANAAEM. P ERER & R (e i) etk R AR
79,

BB NS B G0 P LA G PN I N IR BOBR L S2hR
PR B 5 HAT HE R 35 9% AR I 2 W) RAT IR S B 7R B J A 7R AIE T3, B
B MNEHABE RIS 5 1, N 55 5 5 BB H AR I BB s, 862 &0
WA AR e 5N, B aA] m b 5%, AL i 4 el LA LRI A PG LR, %
M 2 P S BN IAT . MR BAFHRR PR ETE ANFE, JFigii
P UL R . RRIK AR E B AEE LW, FRE =2 "0
ERpgher R S E NS N DRI ORI 5 AT H A

UME AN B A T O _E IR AR BV, Sk AR ATIE R 7
RIANEE E IR PE A BR ) o

(4) FEEFEE NI REEEAIE N (e E R L) e 2 s
NZ EHRATIA 7 1 AT B

1) G FEE AL LU 7 30O 3 68 BN 2 5ARAT W) 17 358 5 58 53 3o - 58
5 XS 425 Hl) 5 Jt AT e

B PN 1A B A NS BAT SRR S AT A v A RAT 18] T 3% 52 5
X 0 44 B, S R R RS £ ) JL DU 32 44 B R 20 58 2558 5 Xt T P i Y B0 28
HEES T eIt NEREIZ 85 2 AT H A R s i A B 1% 4 5. R d
B FRN N 5 ] BN R JIR AR AT 18] T 3 55 K IRl WA 2 5 0k 7 ) 42 B EAT SEO8T, 44
A8 0 E R D AR AT 8] T 3752 B X T I AR e R NSRS A T A, B RN
T2 A TAEH W R EIAENG, X2 AT B e BN RI RS EE A
TSN, BRI B2 T AR A2 2 B 44 PR AR BT O 5 AR I R 28 5
FHrEATE ARSI 5y, VI NAE R BEEAT 45 5

R G AL N R G BN ANE A BN RO RAT 18 537 28 2 5 F kAT
A5Gy, BN SEMERE B BN A 5, PR IR A 2 e B RAT A S I K
EHURH, FESIEE AAKILTUE, KAEMIEIEN, HEEEE NA K

HHWP
\:ln

-El'
%
o

157



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

2) BeE NN TRGEENS ST T2 5 K58 5 75 A7

S B B NAERAT IR T 3 34T DL 23 S SE AR AZ B I8}, R 458 oy o 44
)58 1% 58 5 X T I & I 32 5 45 5305 sCEAT 2 5 - WIERBEEATE N R &
BN B T IS e 4058 A A 15 AR (1052 5 07 AT S S I, 23t
BN I R WA 8 BN 558 5 X T BT E 20 5 U5 3, PR R TSR SR IR
RIS TR, B AAVEKH ST,

3) HEEHAS HETE I 5 %0 5 FO8H E LER T HE
AT PEEBRIT . P EA AT AERAT, ESEHENSESIEE A
—HUa, AT DARYE S T S 0B A 0 T . B E A SR
22 2 3 T BHE X, E 505X T SN S0 T AT 2 Z i, 32
Ty %o F- A5 ARG 5 1ES A4 2% o Hh ik < 8 BN 7RG, FLR A BUESR A R 5TAE NIEAT
WEs, QRS IEE NI A G 7 R R, WX T T ae s F
PG KB SRR IR, AKIEEEE STE.

(5) TG FBE NSBB8 BN I BAF R AT AT B

AR I B HATAE AR A5 P XS, E LA R ARAT IS A5 2 A7 KR AT 1Y
SUATRE IR B0 L BUAE FARAT a8 07 T A9 RS o AR B B DA AR AR AT 42 5 v [
FIARAT HEARAT . A EEBARAT . T EARARIT ASSERAT, AR
CAFFARAT LA R AT A7 330 B el A7 R BRAT A5 P KOS T e (R A SR I e e 2k
SEHANNTUNES, ZJEAPESRARTHUENEATINA:, IR &30 NEiafk
R PR IR B A, U T A ARAT S RS SR I R, ASARSRIE
EoUE. e EEANSESIE ANDE —BUR, W DR S i 15 DUt 1%
OAFFARAT 2 AT T 2

(6) F: P08 NN 5 G A DL i i 52 FRAIE S (1 i

D FESHBREZRIUEYE, ROy G T R R AF AT RATIESRT
NI COEAN S (-T2 G BB AR A T R AT IS S50 52 FRAE I3 AT G ) R 8 1)
A RFEEIE -

2) BEAbiE 2 RIS 5 B SCHnIR IR T2 IR B IR A e 23, BHht
(LW AFNESR RATE B IMED) INERIAER T RATIER . AP RATIREEE M T e
FR O AL AT IS B — 5 IR I T 28 S e o, AN el 5 A1 R B B

—

158



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

A J5 BRI T Wi S 5 R ERAIE 25 . CRAT AR B TR« [R5 2 Hh 1) Jo 44 7 AR 52
BRAE %

3) B E BN NAESE G B IR BB U 2 RUETR AT, A2 a8 A Sttt
S PN S LHE A AR e BB AU 52 FRAE R A5 B TR SRR UG 1 ol
JEo BEEREAFATTRATIRGS, B8 BN IE MR (648 BN FE e iR
ZNTE RS AL B TS o b IR BORE N G5 (B AN PR 22 <3 B A0 A2 PRAIE S (R 35 B A0
AN S LB P2 15 D0 o

BB BN B E /DT H IRAT BB 52 Z AT A AR HoRe ik SR &k
FEREFEN, RIERESTEE NA LW T 5. ReitE ARARE L
BBEHE A TAEH N, DS s AR AT 175 s A R iR Bk

4) R R BTRIEZ RIS AT, TN A R e B NSRS &%
MESR A R AEEE, AR EARTIUARATUES R LA o E UL 2 HEE S
FATUEZRECR . RATORS . BUEN, BEeWUABENERE. . B Bk
A BT HE M EL] . DR RIE S IRAEZR T & 5 HE R Ll B2kt
A5, R BN ORIE EIAE SRS, 528, N EDTUPITHRHRIES
AT TAF FOR B3RS BB R B EFE N, (RIERESFLE AN 281K )

TH I

\

N

5) G AUE AN LG B M EENEA L . RO . R
R S A PE X AL B IR G DUHEAT B, JF o i e BRI A5
G EFEE NN EIR BRI AT e G SR G IS 1, AR IE S E BN
PG IE 52 FRAE S A A0 122 XS (14 ¥ ok B Vi 1 I BEAT 4 sE 5 i i W, IR IR B &

< BN DX B B 10 gl e < 35 B8 0 308 32 B AIE 277 Y JEL 100 XU DAl 757 55 4%
AR . B, eI AAPEELRATA RIEL . BIELEHITIZIRLE
JRAE M PR R, B FUE AARIAE M SUE, A AURE TP EEE 2.

IRk 8 PN 308 NTCVRTE 550 BRI b4 A [ E M 2 1 SR A e
RIS IEE ANVISE AT B TT, MIARAEE R DU RIS NBA T
SKEATIE IR D, SEERE PR, HEIE NRRIEIER 5T,

2 FEEFLE NNARYE A A AOIE L (e aF) 25, xke
PPHE VR B BUHETHE . A A BRI R R IR A AR B HY

W o T

159



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

Grailc Ll . N BT e B g 2% T S RN E « F e 70 e HHOME B
Wi FeGEAEHENPIR G B SR I AHE 34T B A

3. EeIE NI EEEHE NN GHaE MIhiaFE ke (GEeik). (&
EE D) EEFE A RMER, N DA AGE R S EA
BRI IE, e 8 BN BIE ARG NAE R A LAE H Ao, IF BLAS iR 2
G FE N IR, AT IR B

FERRIA A, 2 A8 NABEEN XM F I T B A, Bk e E # AL,
BB H AN S ETE NERIE N FE TR GEAE R A 51, 2308 ANk
T EIE 2. BetE NG LS EORE S EE AN S K (FeaF) 1
BUE BB IE 2 IRk

BEAUE NI & E RIS B 233 AT RIE R B 8 e (3
EEFE) ZER, NAIELAT, SZENEMIEGE BN, IFE o ERE R R

REUE NI B NG SR Q2RI R IR AT
BUEMAFAbA S E, sl (GGG ) 2, N 257 BV s g 2R
No RGP EREE % .

B BN AR BC & AP B 2k S FEAE N M B AL A, D 2B A0 I 1]

EFUE NIFEUE, W EATE N BB SCHAT R BRI, XA A%

FEE LB SR 5 7] i B I M 2 008 2 < B A A8 19 5 ik 8 BN LA I 5 3 (3L A
A TR AN 5

FEAUE NI G E A ERE AT, N7 S T ERER 2, R
SGEPSIER S 8= NS N

SgEHNTCIE S, B4 FHHERE S8 RS A B3O E AT 15 B AL,
SR U RE . VRS T Biis 2 a8 N T A AU, 1§ E e ety
NIRHE S AOIER, FE T AR S o EIE R 2

(=) BEEHARESITE AL S ZE

HEEHANESEE NBTEDT SRS TRE, REFIURFKEA
BRT 2 EITE N L RE RS PS5 IR ARESRIK S . 2%
BB R AR S B HEAN S SR AUHE . AR A BEEIGEE R T BSR
A FAA] B I B LE . AR HE 8 BN TR 2 S A, AROCE B A

160



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

B eI BB IFET N,
NI A E N TE B IR 77 ROk 0 77 54T 0 KA P

RPAT B HEE IR PAT R G B BB G RILTE S M S B0 85 & (%
EE) (FEEERD . AFE A RME NS, Hea 8 BN L LT
ARG REE GFEE ANBRIAAL 1L, 3308 NCENE R R A2 i\ I LS I
A g BN B Ko AERRIYIN, BE 58 B A BB IR X I8 A FH AT 2

&, BeRetEANSUE, JETIBE G . FEE A B GE K 1
FIUURBEAEMSH AL LR, S AR S P EIER 2. JEEEHNA 5 E
SR GAUE NI 22 G DK I T I 52 43 2K
S BN RO EIEE N BT, B L BRI A EAIE 2 AR AT
S BN, RN @ R T NI Ik .
FEE NNAR I & 2k &8 AR BTN, BRREART: SR
TENAZ B AU W I e RN SN, AR RE I 1) P 2 SR 2 e B

7

j_kll

W

54
KL 5
NI IE.

SEEATE NTCIE 4B bR, FE444 BB 5L £ B AR AR B DO 17 A B AL
BCREUHBAE . HKVESE T B 5 G H T A AU R, 15T ™ E s 4
N3RS TR SOE R, J A B MRS EIE I 2

(V0D B 7= i PR

B I 7= R 1 S

(1) JEET =R T EF N RETE NER M.

(2) HEFEE NN ZEREREU™., RELSEHANIEYSIES, 5
HATIEH . A5 A EeHE S AT AT I 7=

(3) FEGFEE NIEIRHE HF BER S 7= 1 58 I - FIE 7K -

(4) FEEFCE ANXFEE WA RIS 7= 0 i Bk, S5EESE AT
A L 55 0 H A 6 PR R U 55 SEAT R R 40 T B, B DR B f e B 5

[ W

Mo

>

m

(5) X FRSEgIN (B Wy, BRI RE AR RI, N5
EEANSTTEAT R B H A E 2K H @R e N, 2K H M m
PIEFEGFEE NACHT, FeEFEE N RL Sl Rk 5 B CR B i EAT .

161



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

A REFHNIBERE IR, et

e

BRZG e B AR 1, T E BN A
BN A EKAHTTAE

2. HEREMRIE

SR BN R & 5 IR BT 21 5E , KA 58 G Nk

A

&
i
8

VA

W B BiRea NAERT & (k). GafEing) SaMER, HEeE

NS B WEEZR L 55 TR (0 2 TH M55 pr b AT 36 08, I R AR BE s, A,

fgs B S M 2R 5 R 2 4B E (F 2 ) REVEMS TS AR 6

e, Fe i PN RLR SR AR T AT I 1 A R B e RN R N e
JESLHIB=FEE L P, e FE AR B e = H B B EA ST,

AR JE, REEIAE] GEEE ) AR, mESE A

it

=4

fr

R E TR .
3+ FEEMIRATIR ™ (T LA B
BEAUE N DS EIE N4 SCERLENHIRIT RS 88 L 5, RE e

HIERATAF R o X L P R IR St NMESE P EREUN, AARIEE R
B 5 P EUETF LA A IR SUE 2 ml3AT — A R L KO 10K AT 3
ANVE B B 0 N RIH . AT G — DI MIGOE s, /a2 &8 AN
BILE T T

BOVILE L I SLAE A, IR T A S I FR . A
AN 8 NSRS AT 44 SOT L AT RATIK ™ s IRANSA8 HI 3 < 1
AEATERAT I P BEAT A KL Ml 55 LAA 35 30

POIEE T P EENAT A CNRMEATE K& B INE) . (Dl E B
12EB0) . CNRMAREEME) . (FIREHEEITIED G INE) UL
HRAT b B LA O AR

4, FEGIEZFIK T SRR A 5 B W (T BoAn g B

B FEE N DS G FEE NAARSE G I A 1 05 30U IR Bl 4 A TR &
) g 2w RN A R I BAE SRR .

HEUE NS I N4 A ERIE SR S0 45 HAT IR STE o 7] By

g

162



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

DA RN A FIF LRSI e, T IERE

BEGUETFIK T T SLAME Y, IR T e T e AR Bk Gk 55 O 7 2o SR B A
AN < BN ANE AR AR 2250 7 [F) 18 B e L R e AR AT TR K s IR ANEE
FH 2 e AR AR BEAT AN ol 55 AS MR B o

5+ IFFLE IR I LA E 2R

(D (GEEEFD) £8U5, HEE NS4 SCRIEIFIGEA 4
[ ERAT 18] [FDL IR A T3 58 5 B A, JFRRBEGHEAT S 5 REtE N sk
&A% SCAE T R AT IC 4 HA IRSUE A FITBURAT M G it e B
M, IfF T AT &N GiIR K G VLR L B e RIIE 5 .

(2) SEGE PN GFLE NN 5 SR G AT 4 [ AR AT [) [ £33
Wiz EE L, IEARBEREITE ANRE, ReEENRAEIA.

6 FARIK ™ BT A B

HEARFTEDVOT L HZ G, ARGV NFRT SR AI e A (e &
A 295E ) H A BB A BB S I, W SR P R ARSI BT BEAE A, el
SE BN LR S ARG A A RUE M (AR MLE, JTiL
RIS o A2 1A SR FH IR

Ty TR REIIETR . ARAT 2 I B A W FEIE R IR

SE W P BB AT R SIS 23k S 308 NPT 2 et 8 AR E 1 H
H SEPDAIE T3 B AT AN R R B 5 45 AT PR DT 2 W B R IR TR B A AT R
SRR T Bl A7) /RN o~ 7 BER R ED L O AR E R . SEIESR K 3K
AL, e MUERGE ARSI, BT REHE N Kb 8ds
T R SEYNESFE L A8 N ORE IR BRI | KR, ™ AR A ST AR 2 <
FOE NAKAH . S 08 AR 08 N DLAMIUR S B 02 FIE TR AN AR R AR
HE-

8. HEEM A R ERE RN RE

H 2 < B NARR I 2838 1 5 2 A7 S I E K5 (R ) S 2 ) 2 22 <
BN HEEENRE . BADBCATIES, ReEHRAERREELEES
B A ORI KA TR I L ORUESE < — 5 A PIAR LB R IR, DB 58 3 AN
REEANELETFH MIEAR RS e EEANEGRZER 5 M T/EANA

&

163



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

W Nikik | #5075 22 47 KA R AR A B S N b . A TR AR
AT H 8 B BN B8 N & B SCHORE R 15 4L E

(FD) FEE T =AM S SRR

G R HE R TR R G B BME R E A BUS M E . RS (FEEETRED
AR HIE 5 N, B I AN IR (GRS A TR 2058 43 5l T 5 2R S 1 A
R A FITRA B 12 0 BUHE.

A4 (HEEE TR UG 5 I Jmis oy B4 (LoP) )5,
G Oy BB R T T B B B P 1 B LAz v E 5 H B ARUE 0 S (KU
B G AAHE T AR B NS S 3 AL, NS S S A AR AN, B
[FiR T NI S 77

He B N RAE AR HOR R B8 (5 8. A5 EERAF & (SR, GIE
FERIEE S EE IR R ERE . A TREEEEENES
TP E A G O B E RS E RN TU, REIEEAEK. REEEA
TR AR H 22 5 85 oK 5 TH 2 H R 4 4055 7= 1 5 AU W e] 19 77 50
FORGEFBFEE N  FEEFEE NHHE T A5 RE 5 LT 75 UK IR LS
BEEEN, MESE AN HE T LA,

WyE (FEek), BESEEMANTEIFASRER 7 E, ERETEANEZ.
A S I AT RS = E . U, ARSI ST TUT T R ESFIA,
S ARG RS, AR TTE T8 R ihie s, itk
i SR DL, 4 R 4 B N\ X i 4 B 7 VM PR T B8 SRS Ah 7 DL A AR A
FH LA B W A8 1A B R B, AILHILE & 0 3 S 0, 4 ] 5K Bl L A AL

BEG B P E SRR 6 2 VPR B0 55 R B R . (R, ik 5 A
BEGA RMSTHE, ARSI T RESEIN, WMAMRSHETE
Al ARSI, TICEE BN R, TR G AN B W A
THEEE AT DL A

(7)) FSMEFRA N Ml 5 R E

LG NS GHEE N5 ) % R I & Bike i N, B4 (O
SOFD) E%H. (AR Z1EH. EEMERE AKRSRESTILH BRI
AWTFIRH AR B P e H . &6 H 30 H. 12 7 31 HIEE S ARG

164



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

NZ o B Bk A N A4 ) N 25 0 25003 4 (0 BTRE B N IR 2 FR AR A ) i
B

ARG RSV Jy b B B0 85 A BR TTAE & 7] o B A
A NAZ N e <5 B0 3 BV E S I MR AR AR 5 <5 PN 98- S AR S BB
BN AT NN IR FUAR SCHIN 23 30l DR B A B A N0t o DR D7
AR AT T BRI B PR HIRR 15 4

LB BN 2 S [ B AR N3 T 81 3D A R <y B AT N 44 M
(EEEF) EMH. (EEER) ZibH. BEMEREa AR EidH .
AR A FITFRCH . WF B B PAAEWH . 46 A 30 H. 4E 12 A 31 Hin
SAR A NN o Fe B AR B N A4 A 25 06 200 5 5 < 0 B N ) 44
MR BB G 3. Joh&4E 12 5 31 H RS 8EA N4 MR T A a4
TAEHWIRAS: (EEEARDY ARH . (FEEGF) &1L H &YW K355 H I
H 3 B A AR A N W 1 A4 H A TAFE H R4S

BB AUV T RO 02 38 R R e AR A N4 M, JF & 2 BOG 4%
By, PRAFIIER DY 15 4F . FeEGHEE AR T IR E B3 S ARG N4 0 T2
SAEENL ST LA At 3g, IR BT AR 55

BB NI SIEE N BT B 5 R Tk %385 R B BT A A4

W, REAZA FVERURLE & H AT AR B 54T

(B FiliEk i R

R T M FNRR,  BRAE SO A R 8 A SCE G — P14+, BR
2R UF U AT LA ), BEBRAS v [ [ PR B B2 2 i 23 TR 2o iR 2 2 4 I 2
(PR BEAT e, P EE AL 5, PR IE & RIPEI X AH R & T7 33
BLRS, hEI MR 7K

FriCAbFRIIA], AHC R TT AR S G AN B S8 AR 5T, kst
B, B, RSB (AR IS SONE I L5, 3 S a:
AN EER

AP T ENE R R

O FBE LA E 520k

KW B HENEHE B TS P N R TR . BT S 4T

j;j:

ml}*

3t

165



R/ BESEEERAS

TIAN HONG ASSET MANAGEMENT CO LTD Tjﬂj %—ijé‘ E)% :Fg ( E%ﬁ )

EL HABARE (BEERD MMEE M. FESFRE I E#R
Hh IR M 2 i e S AR K

RAECNTEN, RICEP L.

(1) (FEeEE) &Ik,

(2) HEEFEE N SR B B A P03 N s 4%t
775

(3) FEEEH MR KSR D= s0E HAb R & 3%
SEYE

(4) RAFHRENEL (eE ) e 2 EEDl.

i
thmt
il

G

166



R/ B EEERAS

TN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

—t+Hh. NEEHFRFEARRS

B H KNS R AR RIS - 2 a8 B R AR P 2t
S AEFA NI ZEATT ARG, B INEAR AR 55 T H o 2R 55 NI h

() XK AR 55

1. S 7 NP &AL A M5 Grww. thfund. com. en) 25 B X K 5

2  HEmPEFA N rDEE AT R A RS (95046) 1T XIKE OF
{5 BB K L) m A SRS TR X K

T IBE SR THL S S BT ERAE AN TR B Rl I . SE RS, i
JRR K L TEI2 A% N HERIE S , 1 SIS 1) SR B g4 5 0l BREBUR A 2 =] 2 i rp e 73
BARAE EAH . WA A IKER, A TR 3T 2 IR A

(=) ZIA T

A (EeaR) AXJE 5 FWmpitid EiibieiEe (L0F) &,
ARGt 7O, A e O WA N AT DA FeRe R Z0M s T AR 4,
TR TC BRI R e B SR 2L A2 BR AL B <40 304 E B Sh e 9k e . 2070 15
BB USRI B -

(=) {5 BE kS

FERRZEAT BRI, e 8 PN R D3k G BEBE N AR G180 I 5 6 BN A
2RSS R AR BUE B S, SR E B NEE TS (R HRAR RS
R, N RGP A EARERS, ARG KIS E, BEEEA
K S )/ RosH PR ER RS ) EMATL %507 KON EE & B N R IE T iT Hili
BE, WA ZHWMMNMEE. A5G, BRI T EE.

(M0 Bk SS

INRENSSab gL

BB BN & O BT N TR e B S Y, T ) 2 < A S A
NBENIT LSS )G 6 4y, A2 6 M8, B “0” #he. %
S B TR NG T B 158 5 15 18 o BB AT A RIS JE <
M5 e, S RITAS 22 5] %5 7 R 55 vt HEL U B SR AR 2 ) O st A X0 < A 1) 2 A

2 B/ RGS HLAE

BB H WRAR TR SRR A AR O Z eI R e b S RS

167


http://www.thfund.com.cn）查阅对账单

BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD Tjﬂj %—ijé E)% :Fg ( E%ﬁ )

SRR, WHRATAN AR P RS D EE .

% RS HLAE . 95046

L. (022) 83865563

3+ HIKM g

Mdk: www. thfund. com. cn

HLT{54f: service@thfund. com. cn

(F) % HUrab s

Bt N AT ASRAT A AU A AR 24 1) 25 770 IR 55 0 FELTE 30U B AL AG B A Y
DIRAEPNGE &

168



ENSAREEERRSY

HEUHIHS CGEFD

7N HA N E R E R

58 F 3 W EETLHK BB
TR I A A #1267 ST | oo
2019 4E 6 6 H | Bt A B2 = J9ift 57 5 &4 B H L IF %%mif
TRE M. REE. . B S A s AR
RIS A AT L TR B4 | hETGs
201956 2UH | S A U 0 A e A
RS ERARA LT HINE Lk
st fe 6 F on 1 | TELATIA T I F A e LI | oh N
TEE . T S E S RS | e
F R B R A
KAl e B A A T F R4 2019 4 6 | hEEN S
201946 B 28 H | o0 e 4 pr e o s Ho s A
KAl e B A A T T4 2019 4 6 | hEEL S
201946 30 B | a0 gt o v 25 Ho s A
RELRA R RAE S B 6 (LOF) 2019 | A ENER &
2019 FTHI6H | pe's g e Ho s A
KRR R E B S e (LOP) $93E | h i &
019 THITH | Sty (g Fa s A
AR RS R S (LOF) $935 | shENE S
2019 THITH | s gy e Fo 7 B
RA G FRARATRT R WATES | e
2019 4E 8 H 16 H | TEMHE IS B0 A BR A 7 38 i 4% e il oo ﬁ;ﬂf
25U J 2 0 R U 2 AR B S 1 A 7 AR
R FA A T % T (M LA | o
2019 4E 8 20 A | B RGPl “YCMe i 3Pk 45 S bl % Tb@;fl e
AR A R
RN BUE S4BT 24 (LOF) 2019 | hENER &
2019 8 H 24 H | ey e o 1A
KRR RIE R EH 4 (LOF) 2019 | HEUFE 4
2019 820 H | by e s iy H A

169



http://www.thfund.com.cn/notice/21383
http://www.thfund.com.cn/notice/21383
http://www.thfund.com.cn/notice/21386
http://www.thfund.com.cn/notice/21386
http://www.thfund.com.cn/notice/21386
http://www.thfund.com.cn/notice/21386
http://www.thfund.com.cn/notice/21397
http://www.thfund.com.cn/notice/21397
http://www.thfund.com.cn/notice/21398
http://www.thfund.com.cn/notice/21398
http://cdn-thweb.tianhongjijin.com.cn/fundnotice/tianlizhaomunew.pdf
http://cdn-thweb.tianhongjijin.com.cn/fundnotice/tianlizhaomunew.pdf
http://cdn-thweb.tianhongjijin.com.cn/fundnotice/tianlizhaomuzhaiyaonew.pdf
http://cdn-thweb.tianhongjijin.com.cn/fundnotice/tianlizhaomuzhaiyaonew.pdf
http://www.thfund.com.cn/notice/21553
http://www.thfund.com.cn/notice/21553
http://www.thfund.com.cn/notice/21553
http://www.thfund.com.cn/notice/21568
http://www.thfund.com.cn/notice/21568
http://www.thfund.com.cn/notice/21568
http://cdn-thweb.tianhongjijin.com.cn/fundnotice/tlzq.pdf
http://cdn-thweb.tianhongjijin.com.cn/fundnotice/tlzq.pdf
http://cdn-thweb.tianhongjijin.com.cn/fundnotice/164206.pdf
http://cdn-thweb.tianhongjijin.com.cn/fundnotice/164206.pdf

ENSAREEERRSY

HEUHIHS CGEFD

RohFe B BA R~ 7 R TR EHHA

\ o | EE S
20194 8 H 29 H | &) R G b [ i i AR AT PRAE SO AIK 55 9F: AN
S S AR B A 4 ]
RELFEGE AR AT RTAEN L EAAS
b Z G B A E TR RATIE S A9 | HEE &
2019 4 10 H 15 H | sSEhtH R R BRI A S Ei=pct/ Sy
KELGEGEHARAG SFZERANRERE | PEIEN S
20194 10 H 15 H | %5 Ei=pact/ Sy
KRG IR T4 B A 4 (LOF) 2019 | A [E1IE 2>
2019 4F 10 H 25 H | 4E58 3 ks 8 e Ay
KoLFEEEMERAF RT KRG RLEY | PEIEGES
2019 4F 10 H 25 H | [y %0 & e Ay
K ELFE G A IR A 7] TR LA
TR ME SRR IS (LOF) JEEZ B | EE 2
20194 11 H9H | & & e Ay
RELARRGBF AN R R4S (LOF) 1 | hEIFk S
2019 4 11 H 13 H | ZBHP CGEHD 8 A
RELHAFMG RN R A4 (LOF)  # | hEER S
20194F 11 A 13 H | HiHP CEH) i 8 e A
K51 FE 4 PR IR A ) 58 T IR R 5L F
TR MR RIS (LOF) LT | EUES 2
20194 11 H 15 H | 45 & e Ay
KELHRA R RN RE %4 (LOF) | hEIER S
2019 £ 11 H 19 H | Z P CGEHD & e Ay
KOLRAMT R R E SR 4 (LOF)  # | TEIF S
2019 % 11 H 19 H | Ui CGEH i E 8 e A
KELFEGE A R A 7 5T EE R LN
TR ANIF RIS IS (LOF) eI | P EE S S
20194 12 H 13 H | & 8 e A
K BN 5 BRS04 (LOF) 335 10 | A EE M 2
2019 4 12 H 17 H | B3P (3D 8 e A
RELAFNT I B F $E %t i 4 (LOF) FR 3515 | A EE M 2>
2019 12 H 17T H | |H (EH) % 8 e Ay

170



http://www.thfund.com.cn/notice/21714
http://www.thfund.com.cn/notice/21714
http://www.thfund.com.cn/notice/21714

ENSAREEERRSY

HEUHIHS CGEFD

KELRAMT R R E SR A4 (LOF) 3 | dEIFES
2019 4F 12 H 28 H | &4 1F 8 e Ay
RELEBAMG AL R S 34 (LOF) & | R EIER S
2019 4F 12 H 28 H | &P Ei=pct/ Sy
RELFEEGE AR AT RTAEN L EAAS
Oy R G Y KRBT AR AT | PERER &
2019 4 12 H 31 H | $E30 A 55 31 St H 5% 27 A0 B ) A 2 & e Ay
KoL FEEEMERAF RT KRG RLEY | PEIEGES
2020 4F 1 A 3 H | B3@%n &8 e A
KELFEGEBAH R AT LTI R IR
SHERRA T EEEESHEWSK | P EE RS
202041 A 11 H | A% & e Ay
KoL FEBEHERA T TR ATS | FEE S
2020 % 1 A 18 H | BB A e E A
KELRFIFR IR AL A% % 5L 4 (LOF) b [EE W4
2020 4E 1 H 20 H | 2019 4E55 4 R4S 8 e A
RELESEMERAT LR FARRE | PEIER S
2020 % 2 H 4 H | FE T mRAL A RS A S Ei=pct/ Sy
KoL FEEEMERAF RTINS
SRR A R TTEA G I PR | P EE RS
2020 4 2 H 25 H | i&sh A & e Ay

171




BN/ BSEEERAT

TIAN HONC NAGEMENT CO LTD Tjﬂj%ijﬁﬂ)g:ﬁ' (E%ﬁ>

—t+t6. HERABRFREAERT A

A 55U I A TR R BN B F0E AN SR LR I 70 A 7 i AT
ENVIAET, R E R RN AT LA, AR S BRI ) Y S R S
= B R A

172



ENSAEERERRAT] BRI D)

—+)N\. BEXH

() F IR M A R R SAAS R 23 2 23 RUIE I3 B B8 Jk e S R I S A

(=) KT HIE SRR LI T B0 BT 3 B & 2 PR A

(=) BN B

VD A Nk 55 B AL A AE L SR

(1) (RSB 7 H o RAE T R S g i &5 F)

(D CRSLAAN 73 Bt R BB 3 48 7))

(B A IR 2 I g HeA S

CAEZE (DD I8 B SCPHAF T T8 NN a3 P, FLAB SO A7 e 3
SEBENNIIAG I ENIAFT . FGR T BV T 4 o] S B A, 72 SCAT
LAY A, ARG BRI R Y S IR SO R A B B

KoLK 4B PR PR A F
—“OZOFEWA=+—H

173



