JRASEROR R I S ANIE R 3% R A A 2020 FEEE 1 FEE R

TRERBERERIESRRES
2020 £58 1 FEMRE

202043 A 31 H

EEEEN: T RESEHEFRAA
EESHEN: PEIBRITRGERAR
REZHHEY: —O=OFWA=+—H



JR ARG R R S B B A & 2020 AR 1 AR

§1 EERR

B PN W H P2 S ARIEARIR S A B R A R B3 2 T R
R B R, I A AR BT . R IR A SR M AR A Bl B AT

HEFRE NP E THRATRA A RA AR A RS G E, T 2020 4 4
A 17 HE T ARG PRI 5468 #ERRARFTHGREFZNS, RIEE
WA BRI BT 1% SRR B R
S B BN R W LLCSAE F L S0 R 5 i S 8 BN B 1277, (HANR
R — A .

SIS A G AMRE I AR I . BTG R, B EAE Rk
I N0 ) 5 A 4 PR 4 S5 U B A

ARAR A I & TR R R T

A IHE 2020 4F 1 H 1 Hig® 3 H 31 Hik.

%

§2 EE&EFHGMR

B4 TR IR ARSI I 52 QDI
He4 A 270023

el 270023

Y (i L TIFF T
F&ERAH 20104 8 H 18 H

e AR 35 4 4 B0 A 384,770,309.01 3

LR A BT EAT AR A B B AN & B
Bt Hx AR B B IR B A KU, S G B8 i 7
g, FafiE.

AEE Rl B BT B G BRI A E Rif
AN BRSSO AT B 5 B IR B A A A
VE [ bR WA G . BURTES . X iz AE
ZF eSS WL G oM, FFomiE 2 = b S oK




JR ARG R R S B B A & 2020 AR 1 AR

(I B, PR IR e <o B8 A [ 2K 5 3t X 1) ) DX 3K
e B DA AE SR L 5t A< 25 B2 8 7 20 B
HBE LB, JFIE BN i R oA ik, 29 E b
G RRRETES SN LA R BEE AT
B, IR T AT R

60%>MSCI 2 Ek$5% (MSCI World Index) +40%x

Ak & b s
fEATRHL
ARG ARG, B AN a8 i T B Tk 4
JRIE WL e AR RS ANR A RS, BAA R R B TN
A 2 (R ARFALE
S REUN JURFEEE AR AT
HEFEA Hh [ LR AR AT IR A IR )
NG PR NI 4R | Standard Chartered Bank (Hong Kong) Limited
BANEPEE NP SCaRR | BITRAT B AIRA A

§3 EEMFMITMESHFERI

3.1 EEMEFZHEIR

A ARG
e A
FEW e hr
(2020 £ 1 A 1 H-2020 4 3 H 31 H)

LA E eI s -2,134,230.33
2. IR -25,862,365.15
3LV 143 25 4 A A S i) -0.0687
4 IR B 0 A 611,751,028.65
5 IR Ik BAHE 1.590
T (1) Frid e SHRFRABIEREA NNWERE 53 &M & IR, thA

P 5 SE bR AT AR T I 81 7
(2) AT LI R RIS A AR BN . R HfN (A




JR ARG R R S B B A & 2020 AR 1 AR

FEUMEAE SRR ) FHBRAR OS5 AR (R, AT Dy A 100 2 S B an n_E A3

AR AL
3.2 HEWERN
3. 2. LAHRE HE G (IR KR LS FML SR BEE M S L
WL
N
| B
e | o
b Kb Ki% | 0@ | @@
KO || gk |
1% e
®
@
E:?EE/I\ -4.68% 3.11% | -17.60% 2.42% 12.92% 0.69%

3.2.2 HESHRAENCIRESRHRIUFEN KRR K SRS
B R AR B ELL
JR AR I I SR TR SR B Sk
T A E G KR 5L St bR Y 2t 2 D S B LR

(2010 =8 A 18 H% 2020 %= 3 A 31 H)

159.21%

141.52% ‘

iy |
NNWHW [

| mﬂ\ﬁw

123.832%
106.14%

85.45%
if

70.76% } l\ , JMF
| A

53.07% (WWW‘ h\ \'M

35.38% ,ﬁ

N

17.69%

0.00%

-17.6%9%

2010-08-18 2012-03-26 2013-11-02 2015-06-11 2017-01-16

|— & 2HEERE i — eS|
e ARG H 2014 4 6 H 10 Hilg, KEEel St Bk iy BEAR PR 25
HIER (B HAD Slkas 38 5048 5 <60%xMSCT 4Bk %0 (MSCIWorldindex)
+40%><E A FEE

2018-02-24 2020-03-21




JR ARG R R S B B A & 2020 AR 1 AR

§4 EEANRE

4.1 B¢ZH (REGZLBE/N H)

AN SNIGE
B 101 EZ MO
ke I i
FIRE | BEH R
i i

B, AR,
PN FA o TR R 4
ﬁﬁ??ﬁﬁ W MLES . W E %
e T HE AR AT IR A F B
BRI SRR . R
UL AL SR M
EefiEeh B T’”%‘”:%@ TR
B R PIEL, DehtEn e, )
w | il | 20010 w04 | EINEREITCS
T (Al (QDII-LOF) 4211
., e E (H 201742 A28 H&E
e T 2018 - 4 /1 18 H). J©
N oz N R IR 2 TR
AL BRI SR
s (H 20185 H4 H&E

2019 4£ 9 H 10 H).

TE: LR A B H 4 2w o ISR B H .
2.UE7F MV )25 SCRE AT L B2 CUEZRAL AL N A BRI HIAH SRR

P

JE o

4.2 MEMAXZSBEENTEB LY

ARG WIN, ARG E N ET (N RIEMERETF BRI GE) &
ARIGEEM SIS G R S F MBS A SRS IIE, A% W
SEAE S BRI BRI B IE 3 G 057, A5 RS 1 1 KURS: (R Btk -, Dk

S ARFA AN DR R o AR YT PN 5
A AT, BT A G A A& G R Ik

4.3 NP5 E W
4.3.1 A5 H ERPATHER
ANELE ST RN L BRI AR R, INERAS B o EER T I A A s,

&

BIESEEM, EMEEEFAAN

.
JE o




JR ARG R R S B B A & 2020 AR 1 AR

e
@
r‘__l‘l:
%

FERC T LI NS R T THD, 2> W) S 17 PP PR 45 5 6 30 2 1) B4R TR AL
i, BTG AR AL AORIE T 4w e o, B4l & 4 BAE IR
R ULE ERF,  H I BORAR A3 5 2 aeid s s R . B S iR,
S Gy A R T AL . ke EBIAMIC . SREPEIE I, AP RD
PR o el LR 5 URSE BH S AU 42 ] P I I B 52 oy SRR R R S id e
BEAT SN M5 S P, SCBLE BT ARSI 3 b KU s R I I X 50 B BRI
JeAZ oy S AR AR M SR ARG A%, SEDLC B8 ARG P 2 1l

AIMEIN, ERA TG G LSEPATIRL R, ARKSEA G221
NVXIRs s RRAEARRIART 15 5 FH I
4.3.2 RERZ AT AR T UL

RGN, AR N rAREAES 50 H A I sehss o, Rk
[ F S 170 32 5 SEAS 35 A0 1) BRI A8 B i A IE 27 24 H BRAZ 1) 5% 128 5

AR WIN, RKIUASE G A 0] e T BN 758 5 A 2 S (1 572 5 58 5 o
4.4 WERINESHIR T KWAZIESHT

2020 fF—F, @Rl CORIER) N, ST OUE R, h BRI A
P S s o RS Al T 37 (R 2 SR B 7t B2 I RS i 4 B PRI, KO 1 K
T % 14 2 B Ji DAL 3 e 2 A RS R A 5, 28 A ol A7 ki R FR) RER 9%
PrATi AR FE s 1 AR B, CRRKEMS, T IERRT IR
117 = H 43 BT BRSE BUR A AR 28 Y B0 R 17 ik = e ) R 9, e 1% AE KSR R
MR, SR KREFEM. 2T, EARZE D/ emEn,
H R D BT REH TR R R BUINRE TR, M WSE B B 1o 7E e 3 S0 . MOt
gyt S, PELE AT LR BORE I, WSR2 G AT, BT
FER I E L, SATEL R R Bal 12, BEORAE AT Mk L mT e 7
PR 7 B A I (R B 25 KR, (ER BAT b G 7 R e AT b A £ e T s R
AR EIEH . [N, BUGE AR E B BORA , WAREL AR 35 A 5E A
DRI EAERE ST RS T MR A, A brRem i &, (HIGE Fof
FRAZR OGBS, FELTHWZERIEXY AW Aok, KB
Wk R R, SEEBURRIE 1 LGS e R 2 Brlist-Ri, kI e

AT N 5 R e Al DRAE 2122 5 S U AR S o

O



JR ARG R R S B B A & 2020 AR 1 AR

T e TR AR, 4ERE T TR

— RIS OB R, EERFBYIMFRN A, EER X, F
i Vs, R RIPBCE s AT I, ARG E AT, ey
BRI 5%
4. 5 E N E SR SR

RARAE AN, ANHEL I AE I K 5 -4.68%, [RIAME Si LU R HE U 26 26
N-17.60%.

§5 BWHEASHE

5.1 EMRESHHEHR

AR

JF 5 i H SH(NR )
7= 1 E A1 (%)
1| AR 490,620,503.27 75.47
Forpr i 363,843,266.42 55.97
FEFEAEIE 126,777,236.85 19.50
s - -
s T kR - -
R 6,810,977.48 1.05
] 7 AL 7 4% % ; _
Horpr: fii27 - -
B SRR - -
G RAT A AR - -
Forr: i - -
1R - -
JAARL - -
BUIE - -
SN IR 4 il % - -
Forre S R ) SN 3R A 4 il % 7 - -

7




JR ARG R R S B B A & 2020 AR 1 AR

6 | Emiim A

7 RATAE N F 44T &A1 144,872,843.45 22.28
8 | HAthwir~ 7,796,434.62 1.20
9 | &it 650,100,758.82 100.00

VB AR FE T A I s B L B A A SR ECA 11,332,255.62 T,
i JE 4 BT P HE L) 1.85%
5.2 MEMPREZSNMER GhX) EFHFTIZHHRRE XA EIERE A

EZx (X)) A EN R TT) 7 R T P B Le s (%)
Hh ] A 241,640,144.62 39.50
F [ 248,980,358.65 40.70
&1t 490,620,503.27 80.20

e 10 Ex GIIX) FORIE ISR M AFFE LR E IIETR 28 5 P €
2. b L E MO T 28 S . FIRAESCE T ) ADR.
5.3 WMEMIRLITI A ROBERFAERIERTAS

17 L5 ARME (NRTIE | HEESHEFELE] (%)

NJREE A4 -

H &7 2% -

Gk - -
5 EBR 228,233,981.27 37.31
AR5 131,098,023.15 21.43
Tk 54,058,101.12 8.84
=97 DR f 45,807,713.47 7.49
e 13,421,814.42 2.19
JE A4 R 11,370,168.48 1.86
e H w5 AT 3 6,630,701.36 1.08
At 490,620,503.27 80.20

e LB R A BRATIL 7> FebrifE (GICS).
5.4 WMEHIREA RME SEESHFHE B PHEFRIET T 2B ELFTERE

UEH BT B4
A | B ) 53
Bl opamom | 20| BE | ARMEA
AE%* %%ﬂ\ IE\% E )E’ B AN Jl— /ﬁﬁ
AN E S A 49 Moo
(rh iE ;e




JR ARG R R S B B A & 2020 AR 1 AR

) *% | %K ER=a
i} ( il
% | b (%)
X)
&
Tencent " e
. B | 700 | - | BE 62,529,973.2
Holdings | . L s 180,000.00 e 10.22
Ltd i HK 5 A 0
Bt
2
Hy
Advance AM %
dMicro | o) | AM e e m | 100.000.00 | 38887647 6 o)
Devices _ DUS | .. 6
| %
Inc s
2L
Vi
Fir
&
gfguilfj w3 | 6865 ﬂé 1 | 10,000,0000 | 353601900 | o
s 73 '
Ltd " HK 5 AL 0 0
Fir
il
2]
Huami | %% | HMI g vl | 32000000 | 297460838 o
Corp | BHZ | US | . . 4 '
5
Fir
&
XD Inc | U3V | 2400 ﬂé T 20000000 | 281510970,
nE | HK 5 i AR 0 '
Fir
=5
Sinotruk prEs
e
Hong %ﬂ 3H8?<8 % i,:; 2.385500.00 | 28,117.244.42 |  4.60
Kong Ltd A 5"
Fir
AK ZHE | 1789 | & | ThE 26,405,930.0
Medical | BEF7 | HK | i | &t | 70000000 o] *%




JR ARG R R S B B A & 2020 AR 1 AR

Holdings 2z
Ltd Vi
it
Eve.r =
Sunshine Kt e
i . # ,940,856.
8 Llfes'tyle e 1995 Py EF'CI 2 900.000.00 25,940,856.7 404
Services HK s 0
G i & 5
roup i
Ltd
il
2
Dago | K4 ;I/:E]
New #ee | DQ |, 24,622,139.5
" ) ) ] ]
9 Energy | i/t | US i% e 60,000.00 ,| 402
Corp H] =
5
Fir
il
2]
Sea Uk
10| SealLtd | AR SE 7 | £H 70,000.00 21,975,854.6 3.59
| US| 7 7
N A
i
Fir

VE: 1. BeAb P FIESR AR A 2 2 3 i 3 A o
2. Hor 51.5 Jj ¥ 3808 HK i i i ik it B & IR ME B A
5.5 MEMIRZEFFEREFR I RNBHFREAE
A AR R AR R 77
5.6 MEFAIRIZA RME b S F15E LL IR/ HEA BRI A2 B 3 B B 4
A AR RAR R 77
5.7 MEFARIZA RME & ST 1#E LR/ RS BT 48 B SCRRHESR

BB A

ARSI AR IR AR FFAT B SCHRFUE ST
5.8 MEWIRELA RMME 5B ST F1#E IR/ HER BIRT L4 SRATA M

¥ B4
{5 G
HTAE 2K ) ~RHME
) ) T 4 | e
T (AR TTIE) %)
0

10




JR ARG R R S B B A & 2020 AR 1 AR

1 ICZHTE | USD/CNH futures Jun20 0.00 0.00

2 J 48 A B HSCEI Futures Apr20 0.00 0.00

3 [ETE S GOLD 100 02 FUTR 0.00 0.00
Jun20

4 JBE4E W1 5% NASDAQ 100 E-MINI 0.00 0.00
Jun20

CBOE VIX FUTURE
A8 bﬁ 1

5 f 45 HH 17 Apr20 0.00 0.00

6 iR CBOE VIX FUTURE 0.00 0.00
May20

VR AR TR A M H S A R, SRR S ORI A 4
A RE O R, DR UATT AR G b T RIS (1 B A DR I S B Sk 4 P A
R RE 0 1 e RIHCHRA 5 IR A, NIRRT AR AR A I G 55 1Y
WP FE o AR 25 B4 : USD/CNH futures Jun20 SE K& 400 F, A4THHE
AR 284,152,000.00 7c, 2 sefirfEAR s NI 1T 4,813,220.00 Jt; HSCEI Futures
Apr20 SEAFFERE 350 F, G4 E AR 153,709,342.43 75, ASRMEZSIAN
& 2,853,073.94 5t; GOLD 100 OZ FUTR Jun20 L AFi{r& 10 F, HAWHE
N T 11,285,667.44 76, 2 i fEA28) AN K 1-453,304.70 JG: NASDAQ 100
E-MINIJun20 SEAFF G 81 F, S ME AR 89,189,652.31 Jt, ~ fuirfHAL
5 N 5,584,433.31 7t; CBOE VIX FUTURE Apr20 26 &E 25 F, &4
e AR M-8,227,065.38 76, A SRAMEARS AR T 4,221,125.45 75; CBOE VIX
FUTURE May20 ZHFFO& 50 F, &4 AR M-14,394,375.89 7o, A
EHASH NR T 7,793,255.75 JC.
5.9 MEMRLEA AME HE ST FEEFIRDEFR T2 2SR AAHA

f 3

g ARME | &%

o stk o

Frs | BEE AR \ ‘ CEEUN (AT | 77

| R B

) fE Lk

1 (%)
Proshares Short Vix . ProShare

1 Short-Term Futures ;T/Ii %J?Z Advisors | 6,810,977.48 | 1.11
ETF Sl LLC

5.10 HEHAEHEME

11




JR ARG R R S B B A & 2020 AR 1 AR

5.10. 1 {5, AFRERGE T2 UEFR I KAT EAR R G S 5B R A
WA gmE HAr—FE N AL B AT A1,
5.10.2 AN, FEESHEIHT 42 I EEA B B EE & & B E 15 5% %

L ST .
5.10.3 FHAMBE =ML
e S FR RN TIT)

1 | FHARIESE

2 | SCHEZRIE HLAK

3 | MURARA 163,279.46
4 | MIBRCRE 10,196.72
5 | BRI 7,622,958.44

6 | HAbRHGHK

7| AFHERR

8 | HAt
9 | &t 7,796,434.62

5.10. 4 REWIREFA KA T 5 BOW K] R 555 B 40
ARSI AR T R AR RFAT b T 58 BT w] e 5157

5.10.5 5 HIRAT 42 B TP AL Tl 52 FRAB AL Y Ui A
ARSI G AR T R AT A4 BB SR R AN A S RS DL«

§6 FFBAEEHBE

AL
55 S S 4 A S 388,857,531.48
AR A R G i A 145,531,235.42
e AR T A < R [ £ A0 149,618,457.89
AR B AR 5 AL B 3 A
i T ST IR 2 < A L 0 384,770,309.01

12




JR ARG R R S B B A & 2020 AR 1 AR

§7 EESEBAZHERREREEREES S WY

ARG WIN, REEBEAAFEBHEA RS G Pl R B K sE AR
EENL

§8 FEXHFEF

8.1 &#ANMHFAR
1.rp EIE S S TR T A A B e i 52 AL IR I3 150 08 ik < S A ) SO A
2. ()7 RABRR I I BRI R B B e R 4 A [F))
3. (RS EEA R A w) IR b 55 R0 )
4. (7 RABRAGIE I SR  BEEHRE h0
RESES IR
SEF NS TR Bk
7HGFEE NS Bkt fE . B
8.2 TR
JTHN TR X E B R 150/ A E bR R S 31-33 #&
8.3 EFHX
AN A )P0 A A ML (] S 2 A ), AT 4% A 9 g SE 5B B
2. A ). SR BN ML http://www.gffunds.com.cn.

0

RESEERRAR
—O—O#MA=+—H

13



