RlE B S R RAE S R 24 (QDIDD
2020 ££58 1 TEME

2020 £3 A 31 H

HEEHAN: phEEESEBEEERAT
HEFEN: PEEEBITROGERAT
WEXHEEI: 202044 H 22 H



R T A R BRSP4 (QDTT) 2020 458 1 TRk

§1EERR
G RN 2 RO RAIE AR 5 T ORI AR R R 8 125 PRI

TR FL P SIS L R I A0 58 BV AR R AN Sl S TAE

FEFEE NP EE AT IR A IR A AREAR S FME, 202044 H 16 HEK A
W5 I S5 hR . EHERIAMB G H SIS NS, NN AR ECHE. R
NN PNt S

B BN A& LLWSAE F L SR 57 19 S5 ) B B4 5, (EANRIE RS & — @ A

e B SOFACR R KR I . BTA XS, 758 AEAF 5 B TR SREAT N A4 [ 32 A
Fe G HOFH SO P SR

AR I 55 BORER 2 T

AREWIE 2020 £ 1 7 1 S 3 A 31 Hik.

I[

§ 2 H& 7= M
i 4 TRIAR FildE P E A S g (QDIDD
B AN L] 005243
B N (5 A 2 BT il
4 AR H 0017 4 11 A 27 H

7 AR S AL AT B9, 915, 563. 32 17
NI 1 B T B EME S I R R, R AR S S A TS T

5t Hir 1B SR O 2 LU B (R 4 BE [l 4k, ) 4 S BIL 6 4 13 7 K SRR (i 4
AT MZT, KEE BTN B9 B R RO E T, SRAX
s vk H M ERRESR IR SRS . BAAE, WSO g &, AR
) S HURS A b, SRS BT i SR O A R, SR
BT BN AR
o TS TR E LR EE (Bloomberg Barclays Asia
SR HAR R Ex—Japan USD Credit China) WZZ.
U 25 5 TR GO IEGr, AT 3) IO RS RPN 26 21T i S 2 0k
& REMNES, STRMTES.
RSN il Ik 4 A PR A F
EEIEE N rh [ B BRAT I A BR A ]

L 44 %K. J. P. Morgan

j:_‘_,_ /'—' lr'\-
A BTRREA A R

§3 EEMFIRITMESIFERI

3.1 &M &

A NRM
E B S5 4R bR AR (20204E 1 H 1 H-2020 43 H 31 H)
1 A O s s 957, 185. 75

o2 48 ;W



R T A R BRSP4 (QDTT) 2020 458 1 TRk

2. AR -2,494, 722. 51
3. ALY 3515 4 A B A R U -0. 0336
4. AR 4 0 1 104, 360, 641. 05
5. JAR A A e 1. 1607

L. prid s & S ts AMRE A NN EEE 2 2 e A 03, th NS e Sebrifoas

T EART AT

7K

2« AWIC IR ik A AR O . BB . HlioN CR S A e tivEAEshIRas) 41
B AR G 9% LIS (AR A0, AR A © S s i B AT 24 se i E AR sl ot -

3.2 o v HET
3.2 1 AT HTE & A 8 15 B R 2 2 ) Lt
R | B | R LEOE RO
AR © | weze |wpwsze| zmeze | OO |©70
HE=NH -3. 02% 0.51% 0.17% 0. 46% -3. 19% 0. 05%

T - RS LB E LR T

3.2.2 BESHFAEMURE S RIHFHEN KR23) L HE RIS R RS K LR

Al P @AM (QDIT) SRt i3 -5 S 5 51 A M S HOAR B RO 28 e i) I5 S AL )

i H
21.00% s
_\/‘\v‘/‘“
18. 00%
15. 00% /"‘Mf\*
12. 00% e F_AM“’
9.00% JENprte Y f
6. 00% e
/HJ 3
3 00:" ‘V/\N/\r ,/"v‘m--_‘ saln i A
e A
0.00% (P '
-3. 00% p)
S
~6. 00% S e
~ - wn - el o < 0] o~ 0 o O - wn o (8] ~ b w —
o . o = o = o o o o o o o~ o . o b pl o = ™
U O G e T S S e S R
L et o o o o o o - Lt o o o o o o - b el o o o
R
S 5 5 5 5 5 5 &5 5 &5 5 & 5 5 5 5 5 858 8 8
o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o o~
|— BT ERARS (1) BIDEBKE —mEBPERSHSE (1) RitlsbtieE|
e ARERSGH W H 2 Bat5: [ 2017 48 11 H 27 Hilg, ARERM “IeiEh EsE

TofeZR46 % (Citi Asian Broad Bond Index (ABBI) China Issuers Index in LCL terms) YKZ

7, T 20184 7 H 18 HHE A A

China Tssuers Index in LCL terms) IRZiH "7,

“E I E 36 o 25 Fe 5 (FTSE Asian Broad Bond Index (ABBI)

H 2019 4 10 A 1 Hii, AZEEfi AR aLE, Al

“WHEE TP R EICHFEIELE (Bloomberg Barclays Asia Ex—Japan USD Credit China) YZZi®”,

§ 4 BHEAMRE

AA

O3 8 I



R T A R BRSP4 (QDTT) 2020 458 1 TRk

4.1 Ze2E (RESLB/NA) Fh

IAREEmE]
sommp | 7 .
42 | HR %% > ol 40
R | B | e
Hi | H
RS, NS KA B L K22 B2+, 8 4FiFs:. 3
A H AT ML, BERES MBI . 2012 4 5 H % 2015 4 10
&%éﬁm%mﬂ A SRR 5 M A E R h SN S TR 5 5, 2015 4F
T4 P 8 |11 A% 2017 4F 5 AT 2 se s 4 Mg TR A FTANI A 5 A
23 2017 4F 6 A M\RIEIE A B TR A A, B AT E PR 3L o
VRZEE, FUAT R A (3 B S 4 (QDIT) 344
B,

-

AT G AR R < BN AN R AT S H RS s 2R AR RR DU . k5%
FHOR AR B [ o SR
4. 2 MEHN A E LB RN FE B3

AN, AIEGE N ARG QEFRTTHEEEE) 558 R A R &S FRE
AREWSAEH L B ST SR BRGS0, FE AR U Rl b, RS A
WORB AN, T FREEFA AT, RIEGHRBAGITEAE BRI E S H 5
AFRZIE .
4.3 ARG ETULH
4. 3. 1 AP 5 ERHATRH O

ARIEGE BN — BB RE AP A SR AL G R, JFHIE 1 AR R B AR AR, AR
R WEFL. 3. GG & AT IRIE A5 5 i B A AT . IR I, A
SEBNREPAT 1AL G B R AR
4.3.2 RERX BT RNETULEH

REEGRE AR K AERT AL S
4. 4 R A A S AR SRS R ML SR L

4. 4. 1 |EHI N ES KB FRRAZEIHT

—FE, EREMTYITRRIRY, ELFFEERRI R 18 MBERYER SRR AT,
WS B R BT, BIAE 1 R R AR e S AR BEFLE T2 P AR, ARk — FEAERE I E
SRS . AR, BEAE KR A R U AR RRSE [ SO R/, smA AN e . AR
IRVLRITEEE . AR 57 m il = F TR B R, Rk BBk, SR ZPuE N T, EEEH
MZERMEFER . T B Bah R BAE LT, SR F LTIk, XU 537 5 3R 537 [F]
I RAREL, SETCiish e BLEs ., s — N B AR, bR R TIF R E Tig, 6
R PR S TR A IR AR CIRE QF, [FIRCARAT . ol B R AR SATIR B e, T

AT 48 T

5

TfF T




R T A R BRSP4 (QDTT) 2020 458 1 TRk

L 2008 FEfEHL. tAh, REMEN 2 JHAMBORIEDT R, ikTsE BATRENAE. Xt
TENMEAE T AR B e, I BB BT e, KU BT I — S

HEUS T, B SE T R A IR R ST KU B e, JeikE gk, R BB R A
Bk 1 5%, SR SRR R B 7. 6%, EFEITEST LN 3 AR, BEE AN G B T,
TR B A = TR RSN T S B BRI 20%, 70 BB IfURLLLE . BEE A
JRA S5, ANAAE B R IR AT NG ks L2t Bl SIS PE ST SLRT 17K, {5 F B e as 1Y)
RAT NEFIARAL AR SRR R b T SR N BN SR, AR, AR RIS -

NRMIERT i, —Z RS 7 WILEER S, A3 Teiish kT, NRM—ERAEE] 7. 15
BT, EARZSYERFAE PN X TRV R, R i HAb B X i e

AN, BATERVNEE I T e i G, AR MBUR R, SRR TR

IR, AR HEL B R M, DR T E = B R I sl T R HE I — 5 [
{EAER TR BT R BONARE « IR T5 1, FATREE N TIAR, BTN 1%k, DA G i 4k
N BT KM BT ¥4 = A ki
4.4.2 WEHNEEKLSERI

WA WIRARIES D HEFE 1. 1607 J0; A WIEE S M AUFEBIK A N-3. 02%, Ab57
P BEHE R % 0. 17%.
4.5 REFARSIA NBEERE SR = FETE R

ARIRE N, AFESAFEES: A TAE H B HrA NEA A Nl & %7
HFHKT LT TSR

§5 HAFWME
5. 1 EFIREEF AL ER

iz i H EHMNRMIT ) | SEEETHEE] D)

I

I | B - -

/ﬁ\:q:' EIL.EX - -

Lo - ,

AESEIE - -

P (AL - -

HE R - -

[i5] 58 YA 2 $5 R 76, 494, 508. 88 69. 82

H, figz 76, 494, 508. 88 69. 82

B SCRRIESE - _

4 | ERATA R - -

Hrp. i - -

Wit - -

AR - -




R T A R BRSP4 (QDTT) 2020 458 1 TRk

BUIE

5 | RABREEET™

Horpe KR i SN R A Rl B

s TA

6

T | BATHRMGE A2 AT 29, 979, 464. 13 27. 36

8 | HAth#z/™ 3, 089, 638. 86 2.82

9 | &it 109, 563, 611. 87 100. 00
5. 2 MEARRMGFEHER S BRREFRELE

fiig715 FH 50 ARE (NRFm b 3 A TP E ] (%)

Al 1, 607, 595. 02 1.54
B 4,532, 444. 75 4. 34
B1 3, 844, 772. 03 3. 68
B2 5,597, 590. 34 5. 36
B3 4,516,411. 17 4. 33
Bal 3, 308, 741. 70 3.17
Ba3 3, 457, 663. 42 3.31
Baal 4, 704, 300. 93 4.51
BB 4, 952, 959. 60 4.75
BB- 5, 104, 049. 36 4.89
BB+ 7,682, 366. 84 7.36
BBB 3, 582, 006. 92 3.43
BBB- 6, 876, 075. 38 6. 59
T 16, 727, 531. 42 16. 03

VE AR A A EOR AR R . Bl BN UMIRBEI B (G FIVPRE B, RIFHR
M R R Bl R TR .

5. 3 W E IR A SO E 5 2B 8 BB K/ BT 48 B iR B 4

—
el R W% T WE |ARHE GO fﬁﬁf . f*
1 XS1514052585 HSBANK 5 1/2 PERP 7, 085, 100. 00 6,901, 312.51 6.61
2 XS1901086782 |YUNMET 5 1/2 04/08/22 4,959, 570. 00| 4, 728, 057. 27 4.53
3 XS1916270082 LZDCID 7 09/30/22 3, 542, 550. 00 3, 537,980.11 3.39
4 XS2076167456 CPDEV 5 3/4 PERP 3, 542, 550. 00| 3, 459, 548. 05 3.31
5 XS1508476055 | SHDMRN 5. 45 10/24/20 3, 542, 550. 00| 3, 433, 262. 33 3.29

VE: 1. fiARAS A ISIN 5.
2. BEYIRGEFEAE, A IZBPRMEVCRIT AR T, Da PR EH
5. 4 &G BRLA SUME G EE B 7= BB LA KNP I BT 4 37 SCRFIEs B 5t A 4

T

5. 5 G HIRIE A Fo i E o5 e B 1#E HL IR/ IMNHE P BB T 48 S RAATAE SR B A 4

(D) fTAESRMGE =0T IR EN 0. M HEAGSEESRET, 4HEESS DB
e 48 I




R T A R BRSP4 (QDTT) 2020 458 1 TRk

PEF G BB A Rt i AT AR Rl B3 300 T 0 3 B 5 58 S5 A G (30 S YAk (S S5 P 51

FrEan) < AHE IR A K308 0.

(2) MUEAREHIR, AIEFA 80 T ARMMILL 2006 2 G2, SATEFTART—5

6, 882, 400. 00 JG.

5. 6 BRHAAIEMHE

5.6.1 AESEFKITRIEFRIRITEEREHABERBERIILRAE, BRG]

HAil—ENZRAFER. &
5. 6. 2 H A =4 %

Fe K &8 (N
1 A7 PRIE 4 1,322, 417. 76
2 N USCIIE 5175 B K -
3 I A -
4 M IRCR R, 1, 450, 887. 61
5 SIS HA T R 316, 333. 49
6 HoAth S UAGER -
7 FepiESR H -
8 HAth -
9 &t 3, 089, 638. 86
5. 6. 3 WG BARFFA FIE T BRI H i A
T
§ 6 FHAEE M)
BApL: Ay

T SIS <t L

73, 868, 254. 32

e ST 1] e <5 5 FR 43 80

24, 144, 373. 25

ek - e 757 S0 3017 35 < A T [l 473 0

8,097, 064. 25

T S AR <ty U 0

89, 915, 563. 32

§7 ZEBHEANCHEARERR AR SIS YA

§ 8 MBI FE R HMEEFR
8. 1 |G B —RRERFHESMHBLAIE BT 20%51F L

- 25 3 P A R A A A L R B AT B4
o FAT B S U L ‘
H A 5%
) I B BV 2 P TES
FgSF i X ] : : :

/T8 ;W




R T A R BRSP4 (QDTT) 2020 458 1 TRk

1 [20200101-20200331[31, 598, 203. 93 0. 00 0. 00/31, 598, 203. 93 35. 14

I 20200101 20200331126, 609, 013, 84 0. 00 0. 00[26, 609, 013. 84 29. 59

NE - - - - -
P S AR

B AHEA N LEE TEER,  RTBEAE A IR e e AT N R (e 11 5| e < AT
A B A ZB Al ) RS A i s 1 XU

§9 FEMFHR

9.1 HEEIMFHRF

(D R ERIE I 2> v s o S G ISR 35 (QDTTD) WAL SCiF
(2D (EuETEM SO AIERRTIE S (QDTD HEgaF)

(=) (ENEHEMES ORI e (QDID FEETBO

(D (REE T E M S G RIE P e & (QDTTD) FHEE UM A) T
(D i 3 g AT BR 2 R b 55 SRS AL AR AE I B

(N R AR iR e P B3 (45 T

9. 2 FFTBH R

REEHA BETENL.

9.3 EF TN
PR H AT E MY TR G R A P, AT 2 A B 0 S AT B, B8 ol A 3 4 BN R i

http:

//www. rtfund. com X[,

BLERESEHARAA
2020 £ 4 H 22 H

28 48 ;W



