FEL R R IESF R R &
2020 £58 1 FERG

2020 £ 3 A 31 H

HEEBTEN: PEESETEFRAF
EEFHEAN: TEBITROGERAR
WEXHHRI: 202044 H 22 H



HEAL P KR A 2020 AR5 1 ZRPE R

§1 EERR
S A HE 2 B R AR TR B B 1 S M S K
R EC AT TUE L R P 5 B AR B AT
SES U NS ATIR T IR A AR AR S ATME, T 2020 4 4 A 17 BT 44055
IS AR R TURRAL AR N R, (RN B BT R SRR e
HE

pus
M

bUzg) 8
GrEER AR DL SEAE T B S R N A IE S R, (EARIE SRR G — & B
FE AR B AR HARR I BGEA KR, 5T FEAE 3BT D SR AT R AT 40 ] 5 A
2 SLOEE AR VR

ARG O 5 BOR R G E T

AAREWIA 2020 4 1 A 1 HiE2E 3 /31 Hik.

ot

§ 2 HE& R

A g HREAL I TR A
4 F A 398001

PN 398001

T 3m 22 5y Ak 398001

J& i A8 oy A 398002

S Y (N LI R

B FAMH 2004 %9 H 28 H

i 35 JH AR 4 3 200 2,810, 138, 091. 63 £

AR T BOE AL BB T o ERIE SR T P B AT 5 AR
W 0 A JRE TS 10 A 35 2 A Al T R AT ) B S [ P
B H AR WRIE AT RAT BT HIGETTR, AEAE ARG A R e %
PARAITERTRTIR T, DLRICSE A YT (A0 B B 20 A
W 9 7 AOR TR 2 8 B0 1) oK A e 3 18

(—) B ECE

AR 1 T BB R SR A BT A0 B 0 A L
Falier (R F) e IR A b R R
FAE « TR RERE B 08 vh I S L i A B <6 O TG 5 L A
B SR 1o R EMAGHIEAT RS BT BERAE LRI
PR Z LB R RIS UESF T IS 5 R A T BE - 1 iy
RS T3 (1 5 JR A 55 A XU A 2 5 418 5

2+ MR R SR BTHE NI SRR, BLK
BEGATNV R BELR G, A W7 I < R DU AT [ 45 UL <2

A

#
N
=



HEAL P KR A 2020 AR5 1 ZRPE R

() BEEAA R

1. bRk

AT AT GO R A AL IR B AR S o fILJ5R
A EIEE B A E SRR KRGS, FEN
HHEERE EH ARG © W EE, HE8Rn
iy SRS R @ ARFEMEAT LN EA R
R @ RIFMAEEEEES . R WM
NMHHHEE AR KE: © A& NEA R
[ 7E SR e ) A i i RIS K2 @ AvA] =
Al B 5 1 75 SR S B AT K

2. IR IR

P SR I I DU AN BUAe) £

= SR RS YT 5 RIS SV

AX 4 G0Q BLM  (Growth On High Quality
ModeD) Xt AT A B AR (R REZE AR TH
JRESERRAND) 1 b B AN g SE R AT I g8 . R
SEMEIET . BT B Ef b F7 55 R i
TV o B AR T 8. AR 2SS F R bR AT
v SEFAR AT VRN o BRI K R S SR AR
SRR AT . GOQ BEIELARYE LR SRARST BT A
FIHTERE VN R, VP IRIE H 300 KA A b
AFMEARESILEE (D,

BB Kk

BT S — M B I SR Ak (D), ABEEIEH «o
A A VPR R G AT B R I

T a ATIVER RGN 4 AN KRR HT IR 50
N EARVE S FEbRI G, R MAPETE 2 EhR 30 A,
TP FERR 20 4~ HilgE o AFIFR RS 4 K
M B TE e A A AT ML AR DL
Al K IR S AR T AR = VP, A 7R
R ZR VR AT, Al B P 2 R 5 XU 155 T VAT o
g o AFRITFR AR ERSEI T EEMGEH
VPR S, PP R GeHh AT A UL 4 A 1) 4 AR
E 7 3 B FE g B A AT bt . 5 — R S PR
ARG, 1XPhF R ML A TR bR R R EE 7S 7 PR
TN SR AT S E W e, SCERT 5 ST
GO H BRA B IR N BRI TS, BT 45 R
(R HERFA S

AIEEIEH a AT R RGN G R, W& IEF
(D ST — PRk, B 150 K4 -
AR PR ERELE (1D,

3. W ER T A T

B HRIE A SN IR DL H O A
JAT, 4 R I X A ) L BA R 25 B DA K A ]
G I AT AT, SWIEEAIERE (1D R

#

p=il

H 14 7




HEAL P KR A 2020 AR5 1 ZRPE R

FE BT, FEIEREAL P R 2 B S B A
&, JFREATIEN R

(=) fhiFdamkye
ARG E G AL e (BTG,
AT AR S 0 ARG BT R, AEXT R AE A
R RAT NIEARTIEAT oM B Gth E, 2R 25 AR
o RN viez LR D) 2N &5 R < G NI A E D o3
IR/ TEAIPE R R SE R R, AR, A
[ PR 5 57 i A BRI BT AL 65

Mb 435 b i 1 YUR 300 FEHx75%+ b AiF [E fk FE $x25%
AR ERIBESTIERR RIS, NIFHRRERE K
IS UL 7 AR I PP UG R o A o K T 857 149 XU A0 R A 2 1
TREMIESE, BT HFENES. Bhmhnis.
FHEEHEAN rh g 3 4 A E A TR A F
HEELEN T IBERAT AR PR A 7]
§ 3 XEMEI_IPNEEFHERI
3.1 FEMEIER
Bhr: ANRM
EEI S ehs AR ( 20204E 1 H1H — 2020463 A31H )

1 A 2SI

241, 428, 012. 84

2. A

191, 365, 787. 84

3. MR- $5) 35 4 47 A0UA HAF) 31 0. 0687
4. AR ST EE 1,793, 457, 842. 08
5. FAR IS B e 0. 6382

VE L AN, Prid e SR s AN S A AW ECE 5 3 S & W2 - (. s
[ 2% SRR, TF SR SERRI s KT EAR T T

TE 2 A CSEPIas 15 AR BN . BB

HAbe N OANE 2 SeAEAE s Es) 41

BRAR R S HIJE HORA, AR 9 A C sl ad in b A A se i E A2 sl as -

3.2 EEFERHR

b
IS
=i

N

/|

[ERN
SN
=il



HEAL P KR A 2020 AR5 1 ZRPE R

3.2.1 AR EE S BB EE KRR 5 RS L EE s 2 1 HE

b G b A i v
N HERKR | REEKR | SR JANa _ B
B @ b ) o Wﬁnz@;‘wﬁi O-6 | @—®

TE=4NH 13. 34% 2.33% —6. 88% 1.46% | 20.22% 0.87%

3.2.2 HE S &AM URE S R AR KERZ) KL S5FRMLS LB Ml a8 %

B L
He 0y B0 R TP RO I R 5 [ S 45 U AR R RS 32 ) B S A kL

1007.72% 4}------ S S— S— S— S— S— S— S— — S— S— H— - H— — — H— — —

906.95% A

B06.18% -

705.40% A

G04.63% -

503.86% 4

e
=
-
(=
s
=
=]
o

403.09% -

302.32% ¥ ; R Al

201.54% [ 5 [ R =g L T

100.77% - A e o g S e e e e A

0.00% 1 ; O SO SR 5 SR N S U SO U SO

oo == o =T ™ m 4 [ ] o [=s) == o Lo =t m = = o on oo
(] — (] [ ] — (] [ ] — -— (] (o ) -— (] ] -— (] m [ ] — (]
on =t -— -— oo [Ty m [} on w0 =t -— ) (=] [Ty o — o w0 m
] (o ) [ ] -— (o ) [ ] [ ] — [ ] [ ] (o ) [ ] -— ] [ ] [ ) — [ ] [ ) (o )
=t [T=] = == oo on ) [ ] -— (] ™ =T =T L w [ [ (=) on [ ]
= = [T = = = — — = — — = — — — — — — =
(=] (=] [ ] [ ] (=] [ ] [ ] (=] [ ] [ ] (=] [ ] [ ] (=] [ ] = (=] [ ] =
[} (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] [} (o] ('] [} (o] ('] (o]

— RSB RUR TP RO s — SR Rk S v i

#
o
=
b
=
=




HEAL P KR A 2020 AR5 1 ZRPE R

§4 BEAWME

4.1 2B (BESELEND) i

24

A%

AT S 3 < 22 P PR

IR H ]

B H

ESF AL AR

Wi

B B
IN b

2015 4F 4 H
17 H

2020 4 3 H
14 H

10 ¢

FHideE, EH K
e %2 5Ehhe
i+, 2010 42 7 Ak
ANARNTTAE, TifE
BhERAS M AT
R HIN . "R
Br I e 5 4 & 3 B
., 2016 E 2 A%
2017 5 7 AL gt
il o RIE AL BIR &
AHEF R R RS RS
ZH, 2016 4 2 AE
2017 5 7 AL g
Z R E R A BE

FREEEEES
, 2016 4E 2 A%
2019 4 4 AT g
S UL 28 157 27 YR 2
WA H e g,
2016 ££ 8 F % 2019 4F
4 AATEH A 575
W 2 57 57 Y AIE 55 # vt
REIEAI, 2015
4 HE 202043 H
A A AL 5 S TIE 7
R HEEH,
2016 4F 3 H % 2020 4F
3 AAEHEE K =
ARG B R A BE
KEBrELeRLESE
H,

YEE T

B 2 $5¢ Bt
[ S 2
ML OB
g g
M A

Bk

2020 4 3 H
7H

17 4F

Ve, IR
e A e
WA [ B UE 27 A A
PR A ® 9T 51 . 2004
3 HHEAARRF L
T, DiEDHn. &

#
o
=

N
/|




HEAL P KR A 2020 AR5 1 ZRPE R

. i
HE I 2
Rk E

R A Ak

I % B
EREELR
., g
it K=
pic! }%?ﬁ@ﬂ
HiREG

IE 75 $5 %%
EE&HE
Zeutl

FoyHTIn . L
B, wrats. AR
PP AN R
M, BT R A B
PSS TG L 4
M. 2010 3 HE
2012 4 7 JAEHigiE
% R B IR A AUIE

FHRERERESR
#, 2011 £ 12 A%
2015 4 4 A{THiEAE
5 W TR A B UE 55 5
nResE‘LELH,
2015 4F 4 H % 2016 4F
T AR IS &R
B B VR A B UE I 5 B
HeReaH, 2016
FETHE201844 H
R g RIS B E
REIIE R A4
FEZP, 2017 4 11
HZ 2019 4 6 AAEH
i = 244 e = I A ik
ARG B R A RS
RS HEEH,
2017 4E 11 A% 2019
9 AEEIT R
e 32 7 52 A IE I7 X
nEResEEELH,
2016 4 7 AR AATH
Y OIS 2 RV T
RABE R T A4
&2, 2020 F 3
H 2 A AT AR ik
I S A S
2, 2020 4E 3 A&
S AE i K = A
ARG B R A RS
B e He2H,

vE 1

7 2:

ESRAEER . BT AR A <R B A R AT e H RS

UEFR MR & SGEMATIE 2 GIEFR LN R BERE E EIMED IR RILE o




HEAL P KR A 2020 AR5 1 ZRPE R

4.2 BEAXRE A A B /R TE 1B O3

He G B B NAER T I AR Y (AR N R RS R S 0D A Seik izl
(REEFD) MME, Bt emaisa NERR m, AFERFEESOHRG AR
W4T A, ARSI EUR AT 2 e R K

4.3 ARG E I
4.3.1 PR 5 5B EKIPATH

R GEFRIRREEE AT A TZSHHEIRFEIL) K AFMKRHIE, AT MITT. 5.
G NEEHFE AN EAT, MR GO —Hig e, —golin s 58 g i o)
MR AT AT THALIE. A EEHEVT. S EMRHIE, ZORA R SHE TR
R, LRLHIGLG— TEEL S =, MRS ML A T HHEERIFBARPITHRA S,
AP G B rh EOR I (AL A tide. HUBIM I, ZRa-PHG73 AV S, AR, R4 AR
W, B RGFEIE ARG ZE BRIGEAE S KR H RS . TR AR 7
17 KL M G TR RS 5, BVA R RAE G i AT i di A%, KRS aT A
A RWE 1A R I HIAE A AZ S AT N .

AR, F AN R 2 A AN RIS 18] B R 131 32 23 i 2 04T 1 AN RFEA IR SR, #E4T TH
FRMMBBLAGL G, X AR SR A G AURT 2H A WS Al R N SRR AT T BT, BT XA S o IR
BEAT TSRPS0 0T o ZAEFE RNV 5 A HE AR AP S S s e 4 . A R

ARG, A FIRYEHEEESR, WA RS A R R B A 5 3047 T geit o, X i
LR F L P RUE I W58 5, P BESRAR O 2 S Ao St N2 R =) 11 B 2R T DL R

4.3.2 RHERZ BT AT UL

KAREWIN, A REAES 55 AT R H A58 5 A B B BRIL AL Gy B AT
FERLZUE 7 24 H BSE R 5% LG, X T —ZiTIgiE s . i 7758 & v L) AT RE
TR A3 5 MR i ik B B R S 8 A58 S 0L, 2 w) U RR 40 1] 52 40 g 2R 20 & 2 B4R A AH SC 1
BB T LR IR

4.4 5N E SR B RIEMIZ/E S
2020 £E—ZFFE A BT HAETT SRR A SE | KR LKA, BEJE th T8 e i 5 e 1% 2 42

08 U1 14 T



HEAL P KR A 2020 AR5 1 ZRPE R

PRIVIGE A, EIRATHEIHEILFE, AL G B E R, 68 A BRAENRIERZHOE
BB AR & WS A T B A — AR A 1A ORI R, E
VMR BB AE S ERVE FI A Rz o (ER5 P o 29 T 28 45, ARRERTRRa N S 2 3, R A (At
HERS RARAEVE IR . B AR B 12 T AR S, BORIR TR R 2E 77 T [ Pyt
BRI RAS, HASAR. BATKS ) FHREEIRE AR A T

AFEEAE 2020 FF—F LM E T EE PR LY LB @IEM . THEHL. B SERR,
RERTC B AT T o

4.5 MEWAE SNSRI
HZ 2020 4F 3 H 31 H, AFELEIEE 0. 6382 76 (B iFEH 3. 7953 70) « RGN AL S
FHEIE K E N 13, 34%, mTbai bt 20. 22 NE D .

§5 BEASME

5.1 EMAREESH=HESHMN

P55 i H &8/ O i HE G BE PR I LA %)

1| B 1, 642, 914, 200. 44 91. 15
Hope 2 1,642, 914, 200. 44 91.15

2 | HeR% - -

3| MW s it 63, 185, 929. 20 3.51
Hep: iz 63, 185, 929. 20 3.51
BE R CRFUE SR - -

4 | RERBEE - -
S RlRT A AL - -

6 | EANRELRTE - -

Horp: KW R SRR B

SERLTE

BATHE MG H & e 61 89, 771, 619. 04 4.98

HoAt 537 6, 503, 365. 49 0. 36
9 | At 1,802, 375, 114. 17 100. 00

#
©
b=l
N

/

[N
SN
=




HEAL P KR A 2020 AR5 1 ZRPE R

5.2 WEHIRZITU A ROBRERHAE

o s ARAME Go) Egéﬁ@@ﬁww
A Ay BRS B vk 20, 876, 052. 00 1.16
B | RHk _ _
C | #Hili&lk 1, 000, 828, 062. 64 55. 80
b HL . 0. B SR A P Lt B B

N4
E | #50 111, 332, 018. 07 6.21
Foo| itk mEE 19, 147. 31 0. 00
G | ATz g ATIEELLY - -
H | R g gol - -
I | e THERE ARSI 259, 410, 990. 21 14. 46
J | Rl 35, 315, 020. 18 1.97
K | ik 89, 721, 537. 40 5. 00
L | MR & Sl - -
M| BRI AR RS 70, 322, 898. 98 3.92
N | KR PRBE AT st i B - -
0 | JERARSS - B3 AL RS - -
P | #F\ - -
Q | PAARESTE - -
R | 3. EE MR 55, 088, 473. 65 3.07
S | %A - -

it 1, 642, 914, 200. 44 91.61

5.3 MEFIRE A RHE G HE S T F#E IR/ MR RRT+42 BER 8RR 4

e | mEmeEm | mEaR | KB G | ARhE G | Doeo o
Eefsl (%)
1 300760 BERREST 526, 799 137, 863, 298. 30 7.69
2 300750 TR AR 893, 562 107, 575, 929. 18 6. 00
3 603345 LI 960, 173 82, 402, 046. 86 4. 59
4 000401 HERIKIE 4,137, 228 81, 131, 041. 08 4.52
5 600496 AN 18, 876, 731 74, 940, 622. 07 4.18
6 002460 E=2iNA 1,823,623 73, 400, 825. 75 4. 09
7 002624 SEFE T 1,501, 755 71, 408, 450. 25 3.98
8 300601 FRARANY) 612, 926 70, 241, 319. 60 3.92
9 603259 2 JFEf 775, 480 70, 173, 185. 20 3.91
10 601100 (CRYAU YN 1,093, 330 67, 239, 795. 00 3.75

%10 71 14 ;W




HEAL P KR A 2020 AR5 1 ZRPE R

5.4 |EYRE G MO RNBHFREAE

e fiie 75 i A ARME o i 34 BT PR IE L] (%)
1| EE G _ _
2 | RATEE - -
3| ERkfiE 63, 185, 929. 20 3.52
Horbr: BURME SR 63, 185, 929. 20 3.52
4 | bz - -
5 | AMkE R - -
6 | HHIHAEEE - -
7| AR AR ) - -
8 | FblkArH - -
9 | HAth - -
10 | At 63, 185, 929. 20 3.52
5.5 W EHAREA RYHE 5 E B8 HBIR /M HEEF T 4 R 25 4353 5 B 4
R | gl | B%RsR | HE GO | ARKME G Engf/z *fﬁtb
1 018007 | [EJF 1801 314, 090 31, 644, 567. 50 1.76
2 108602 | [EFF 1704 315, 130 31, 541, 361. 70 1.76

5.6 R & IR A RPHE 5 ST #E IR BT +48 B SCRAESF IR

78

T ARSI WA RFFA 57 SFIESF

5.7 MEHIRE A RPHE G E SR FFE AN EF R LA SRR A

T AREHRREPARRFE TSR

5.8 R EFARIE A FHHE o 2 & 7 5E LUK INHE P BB Tu42 BUIE SR 55 BA 40
I ARIREEAR YRR FFABGLE.

5.9 M EWREFEETR R KB 5 18 0L A

5.9.1 1R & HIARAE S B AR B 5 R4 25 B 40

E: ARSI WIARRTA BRI EL.

211 o1 14 m



HEAL P KR A 2020 AR5 1 ZRPE R

5.9.2 AR SRR MR R KB BBOR
WIEREEFRE, AREAS SRR S .

5.10 I EHIRARE SR W EHEH R S F LB

5.10.1 & E P RBEEBUOR
RS A FANE, AESARS5EBIIRLS.

5.10.2 REWRFZE ST R K BN B S5 28 B 4
E: ARSI WARRTAE GG,

5.10.3 A3 E R B w L
RS FANE, AEEARS5EBIELS.

5.11 HFHESIRE MHE

5.11.1 AE B RKET T B UESF B RAT EE AR Z2RE DR AL RIB LRI LR
Rt A AR SR G PR T A4 RS IR RAT A A W A 0 ) S SR A 2 A A AR o 2 ) )
—HENRZBIATHETT. TS

5.11.2 ZERF NI TBREE HE S & RN N ERREER LU
T WA A S R BT 44 B SR A T2 e R e R RS2 P A B 52

5.11.3 HARBEF=HI AR

5 K e (o)

)
d

FHRES 786, 269. 25

ISR 577 S K 219, 103. 00

IDLieireil -

INL&IPSS 1,916, 845. 62

AL ER D 2R 3, 581, 147. 62

FoAth YR -

DR -

|| |OT | |W ||~

HoAt -

12 71 14 ;W



HEAL P KR A 2020 AR5 1 ZRPE R

6, 503, 365. 49

5.11.4 1R 5 HRFEA KA TH I T B e i B4

T AFEG AR IR AR R A T He B v #4557

5.11.5 REWIRAT+ 2B FEHFERBRZ RGO U A
Vs ARHE AR K 44 IR S AN O A R L

5.11.6 B A& HHE AR SR o
AT TS HNMIRE, 202 5 A 0L 0 o R R R

§ 6 JFIAEEH R

AL fy

0 ST A < 0 400 i 2,

792, 859, 510. 42

e 7 T30 1) e < A DY £ 0

690, 552, 241. 01

9 - ¢ 7 S ] e < B ] 4 00

673, 273, 659. 80

7 S0 (R0 < R AL BN A (A A L -

A

R AR 2 4 A0 0 2,810, 138, 091. 63
§7 HREEENCHBEFRERERESEN

7.1 BE&EEEAFHERES MBI

T AREA, REEHEARTAE RIS,

7.2 ZEEENHEARERRAREER 5P
T ARSI, AT RS A SR A S

%13 71 14 ;W




HEAL P KR A 2020 AR5 1 ZRPE R

§8 BREXHHEHZF

8.1 #ACMHEFH

Ly AP I 2 A B B A I DL B IR T B B & ) S A

2« PHFFURKAE R S SR G A TH

3 B A R 5 58 A e R X

A r IR 2 B [ DB < TAT IR 2 W) B 44 O v il < AT R 2 ] 1R S
5+ HERHIL I AR TR #5578 Ak 4 W 55 1 R SR R B E

6+ R I FE R E T 4R I B A T

8.2 1715
LTV AR X AR % 68 5 2905-2908 5 Jz 30 )=

8.3 AR
BREX ARG PE SN, TR NARESEFEATERSEEARAA.
B HTE: (021)38789788 BY 400-888-9788

NEMEE: http://www. zhfund. com

HIBESEHARAH
2020 £ 4 H 22 H

14 71 14 ;W



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金投资策略和运作分析
	4.5 报告期内基金的业绩表现

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 备查文件目录
	8.1 备查文件目录
	8.2 存放地点
	8.3 查阅方式


