T RERFRESHIEFBREGESNHSE
YL PRE

HEEFHAN: [TRESEHAFRAF
EEFTEAN: XUVRITROAERAT
BEl: —O=O%+tAH



[EERR]

ARIE4TF 2015 4E 5 H 11 HEH EIEESIER VR (20151870 530 T 542131

ARIGEENGIUEHA S B AR S, dEf . T

ARV PG R ERE W SEM, (o EIE SN AL &S E M, AR XA

S BN FIYC 2R A HH SR PR T B RAIE, B AN R IR B T AR B T UK

B R, BN (SR SE G RN B S AT U

S TN A 1) At 3 4 (KD b AN ) ol it A S 4l 53R BRI REE

FE G B ARG R IR . WSS A L R AE BN I J U A BT IS A R 0 7, (BANORAIE
—ERA], WA TRIERIRI
REESHE TR, ESRESTNIES TSR R4, BREERE
G0, T TIRARSE G SRR, AR ST R I A R, A DR
By AU LSRR FO ISR NS P2 A B I T T AR R GE e R, AN BIRE SRR 1R R
Gtk X, TSI R NSRS Bl B & P A R B e AU, i A BN 7 e 4 A B S
T R 7 AR R R R R, AN IR T KU 5

ARHELG AR MRS G, HORAT AR AR BT bk, AT 07 2O T ke e
SHRMAFERAT. SIS IR PN RS G 2 i N IUEY), SEL SR
AERRWGEL, B T MRS 515 FT PR S BN T REAE, 7T BRI OR: & M =4
Ko MMV RAZE G IR UL Gt AL (145 P XU, B sl P XU K, AT S AN 7 A ik 4 A
TR 4% B XU

PR BN LB R AR SR U A SO R B i ORI S5 (5 SRR S
HFE WS R TANME, A BRSBTS .

RIS L) AL G = BRI gm ] . PR S TEHER, B (ERIEEEINE) stz B
B J5 AT -

IR EE SV R ESE SOP N e Szt PR ISR T i I B Y A E S y AN S
20207 A 3 Ho BRARA YR, AHH S50 B 15 58 HAR pr i N S 8E H 0 2019 4F 12 H
25 H, HxU5HdE#E01EH N 201949 A 30 H, #ERIHILH A 201946 A 30 H O
e I S5 HARRZ w1,



B—Ha EEEEA

—. BH

1. &FR: JRESE A RA A

2« AP TTARAEEHMETTRIEIX FHEE 6 5 105 5-49848 (R AX)

3y Jpoaihb: UM TSR X EMOER 1 SRR ERRT R 31—33 B

4. FEREN: I

5. WALHf[E: 2003 48 H 5 H

6. HLiE: 020-83936666

A E gL 95105828

. RN HEY

8. MEMBIA: 1.2688 2t NI

9. ALEEH: JTRUEZFIRA A IR A )« B JCBEE R A IR A =) IR &6
Rl B AR AT BR A\ R T MIRH Rl G I B R A R A A, ol R AR EEA
60. 593%. 15.763%. 15. 763 % F1 7. 881 % IR AL

= FEAREMR

1. EHIRMA

MR ESEAE . EHRK, W, SmRKFN, DU RIERBRBHEIRA R wEBiL. E5%
K2, PATES, HAETIEN RN REBROARA R EEF K, PEIESR L2
BANEEERFRAI K, RBIERZ SN EEE S, S mREIRR R AT RAT
HERZERRRA, RINERZ S E i F i, BE B e e = i gkl
Al U alTWEASEAEN, PEEMS NS EMEENZE RS20, T EIE
FIEPIEE — B HSHE, TREMERRISK, [TRESRMEEMASFE SRS, T
ARG TR JEE I AR SOE W23 1 2 B IS AT IRV ZH R 5% o 5 A o [ DU I 2% v ] Al A
A, BB T N RBURF R (D, T EZFIFRERE AR GE A E FAE,
SAMI, PR RGM TR RS RFES TSR, PEEMIESARA AR FES
W, HEER SRR A, .

WA RIERK, 1, BT RESEHARAALASH, T RE bR

EHARAFEFK, EEG Y 5 R LR R il Bk Ll
3



BARTER, FYNESZHIRING ERINE R 2R R, RYIER 25 Fme 25— i)
W BRI S AT I T B BT RE S IR A7 B A AV AT MO S5 U 3, TR
P EATRA T RAH, HRK.

ek W, WUk, DU RIS AIRA RIS, SR, R,
FAEBR AR A T S, PEIERUHEMERHBARER, RAEINIRS T
A A5 R, AR RSRIERA TR AT IR, I RIESR AR T A T %30
oL, I R BT T RIESR IR I A R B RS AT, R A IR A
WS R BRI, ORIER IR O WA T S5 R R, R WA T T 2

Rl W, Wk, WG, o EEA AT, DU R 6 A IR A
AR, B, TR SR IR A TR, BRI R AT
gk, MR OB R AR A FIES S SO, M5 A SmBTE, 5 as
A R, WM. Rl

BEW L B, Bk, BRI RS &M R IR A A S, M5,
B ETRIRR G AIRA TR, BAM, BHELERERK. BET, FILEHHR
AT BRSO G HIRA T EEK. RELREER, PELRI RS
Blek, ARBEBRIENE, RE TR, R LRk, SN
B S N, RYITIR R R A & 2, IR VRRT PSR R ) IR R, 9
& AR 2

ERZE &t %%, Bid, TS A SO RN A ARSEE, Ta%
REo AR MBHEBIPTF R AT AZ LA, [ TRAS R ATIPAZ T, 1M
PHERR B IRA T DA E AR, EHLRE.

BT OISR, W, DU (R R B A 5 3 S TR
R SRR, AR RAT IR A S 5. #HE o A RAR I 4 7 58
SEATGE, WA AT EFRI AT, MAM, WONATREDIL, BEH,
KTGRRA AT M MALI, WA AT RERIC, BAM, HRMBLTE, §IHETH
HHLBE, BB R I A IR AT S8, BORRRERIITE ARZR, DR
PRI IR A E B AT, K. BT

WA MOLHH, WL, DUETRAEEERAE. PRBERAEIE, HAKY
HHR, WL A GV S BRI . 89 (F 5 H K0 . SRR AE . R BRI

4



K, WREEMEA R AR AR ER, AT RO A R AR SSLESR,

WhifpgE el MOLFES, 4L, BUEIL T RSEFH R E R AR IR TR bl
SN, AR X SR 55 5 21 EUR & 2 H 5 HE ., LTE ST EREOEES
R IR LA A PR A F AL FE 3 A% -VERH LK CRHED et A PR m] AL HE 2
RRBEST AT AT BR A FIAL e 3. AR T R LR B bR bk, TrRg Bt (MBA)
HFETOE AR LA SARBE R A . R AR AR, 8 [ B i 27 B 5 8 5
Fhid, ARG (BRED Bt AR A RIS 4%,

2. WHZMH

RS WMHESTN, it 25, BT AR BRER AR TRILRIRHG, TTRK
JEARAT I M AT IS SUATAT I BAT R &b, | RIESE AR A M A F B,
MR REME S, TiighREAEH, EHRSHaEHE, FHal. TRk,

RBERESA . IRTHE, wit, BUE AESEHARAEERARMEZEH, Hir
RIEE I TrEM . AT R A R 7] i O 2 23,

fLise . TS, 4, @fh. IR KEEEHAIRA R N/ BHHE S 2.
EAET T KRS A IR 2w

AR TS, 4, BUL T RKESEEHARA RN RZGIHZSH 0. G5
MIHRBIB A R A7 TR, | RUETF A IR A= LRI, R &E AR A FIE
SE5% N

Mgt MTWFE, bit, SRS RESEHEAGRAFEHEEME S, YE
RIEGEHAIRA T T IR G2, EHRSHEaHEE, MHEHEERea
HBhEL.

3. P R HoAh e 2R BN 5

MAEIES L R, At MR KEREEEARARESRK, PEESWH
QT S A TR AR 0y, BB S TR AR 5L, IRYINESRAZ 5 B ek DY s b
WEBRRBRZRR. RIS B SR bR R AT R R a & . S
RAEFE AR PR A A R ARATH O S Rl A8, Hio A A RA R BEH, EHK,

GBI HSRISEH, Wit SESRESEHEAGRAFBREN, R ER
PEBEARAFRERK, BE)TRIESFRR B E AL, RIS B R R R RAT
MERRRATHRRN, | RBEEEHARA ARG EES G2, Ar eI, &

N

B
i

5



B, TTREE IR

erea . TORHIE AR R S R T R A
23, REFRIGLERG TR R RSREGLH, TR RAR G TR R T &
Head, TREFRGBIEFRGERGRGEE, [TRREERIERERS IR S
e, TREHAGEKERS IR RREeREGLME ., TRERA AR ERE RS
IEF R e, TRRERERER SSRGS EE2HE ., R R
W EREGIF AR SR SAH, MU AEHARARESR,

NTSEAE: Bl E, Bit, 225000, AR BiER BRI E G, |RUETF IR BHRAT
SR A AE, EREFNCEGARM, 5 U8R A A w #8535 7197
TREGEHEAGIRA R SLEHE, FEIEFEEEERAXH AN RO KATHEZR RS
HWAZE b1

FEm A BEK, ftl. WE ke

I

>

m}

THAR A AP E A E S L E, SRt
RS AH, SRMTEMEBZMH, MR, BEEH, 7RI 300 fEEGER &5 e
S, JURIE 500 FRBUETF IR e e e, WouHAEEARARESR.
BTt RIS, id, WP TR, SAEKRE. T RUETRBetn A IR 7 TAE,
e RIEEGEHEAR AR Ligrarl e, SGaEEiasl, SamphH,
SRES ot BB, Bit, SRS KERREEARAFESE. WA ERLA
FEOEP AR, PERERSEIFG. WERRR, EelE LKA, REiks

V\b Eu

oft

pe

KTt BIEAEHE, Wit SRR €
EHEAMERHE, JORAMGIF RIS A T R R ENF RIS I B
LM, TRBHREIERS LSRRG, [REGROTF R IEF R &5
SAH. TREFFF AR R GIEGEI ., TTRICA 66 M H & T BIESR
BegR g TR EE BTG R R B SR R e e B R EIRE
RNESF AR ik e . WA AR TAF . PRI P EARS ™ EEAA .
TAREG G R E AR A AR G AR AR TIE, e RIEEEE AR AR EE
Wt BB, R RIGIER G IR R R e R ea Bl R PR R AC B R
ARG R 2 M, JR IR ATERER G RIS R e eal, |kE
ZREF IR R e A JRERIFRIE R e e OREF TR
IR B eREaH, JRRRGF LSRR R e,

AR =] E e fe ot s [ E e

6



FNEAE: BEASH, it SEMBE. SELRESHESES, 5TRESEHAR

SR EEGEE, Wit. SETRIEFBROAERAR T/, Pt RESEEE
PR b A G B S A B M. AT HE T,
4, ez
FRSAE, SUtt, Rl b EEF R S VRS o 8 7 r G b 48 P i
WA BRA R G A R B s it a2 e, mE i i A&, BTk
REWRAEBFHF R ESRESSEE (H 202047 A 1 HEATFD, |k R RGN E R A 200
HEEEESRLSZLF (H 2020 £ 7 A 1 HEEED
DT 428, 5K —, (THAREN 2018 4E 3 A 20 H% 2019 45 5 A 21 H; (T3, (THA
IfA] 9 2015 4F 6 F 8 HZ 2020 42 7 H 1 H; WA, (FIAREA 2019 4 5 F 21 HZ 2020
FTH1H.
B HEAE VT RHUEA YRR
S TN G IR 2 B R SRR 2 B BB KA Lot | R IR B A A S
MR LEHRFIE L L, GFRREE QS AT L, ZOU SRS R a2 2 IR
b, SRTRRES KK E RS S m AR [ RIS AT T 2 B B P R N e S AR
SR, TR AR R R R R R
FIR N RZ RIS R R R

IIFP



FoHr EEEEA

-  ESHEEAELBR

1. EEAAEN

LR DOERATI AR AR (BUREIRR “2LARIT 7

TG RN T 2R B 154 5

JrAHEE:  RHETTARINE 167 520 KE 4 B

BERRN: BELF (FRONBAT IR ERENIBO

RRALISTE]: 1988 4E 8 A 22 H

WA 207. T4 L C NR T

PERIE: FFERAE

BSFLE RO CS: R ERE R ST [2005]74 5

2 R IERRIL S0 55 R

POlVARAT AL T 1988 4F 8 H, 24 [ 55 Fe . rh BN FRARAT b v B i fL e ) 7 ML AR
T2 —, BATWIEAR A RN, 2007 4 2 A 5 HIERAE RIIFSFAE 5 Frdid B Ol AR
fth: 601166, M A 207. 74 {47T.

TRk =+2 4k, MOERATIRA RS “HiRS, MERK” NEEHS, BUITAE
PR, . SRR S . A 2019 4E 12 A 31 H, MRATHE = BHUE 7. 15
JifeTe, SEBUEMPIRON 1813. 08 447G, 44FESEILVA R T REA & B AR B4 F)iE 658. 68 147t

=, BESEREITRE K R TER

POlARAIT A A IR A FLEAT BB RS HE, T IREREE AL, Wiinkt. ZHE5 & BAL.
FEARE AL BRI gAL. BATEEL, FEEERTOELE, A RT 100 KA,
(i Ar N D BT B MOl BE A%

X

=, EEFTEVSZERBMN
MV ERAT B A R A F T 2005 4 4 H 26 HESREITE i . S E LSt S
WA R 4702005174 5. % 2020 4E 3 A 31 H, FATHICEUEHFIRERS 293 N, FEE R

SR EE I E ST 13616. 94 1470, FEEMHEETT 13270. 30 144 -
8



B ARREYA

—. ZEESHIHENH
1. EH#M
(1) T4
Hudik: AN TTEER X E PGB AR 1SRRI E RS 10 B
EA O HETE: 020-89899073
fEH: 020-89899069  020-89899070
(2) b5 A ]
Huhk: JERCTHPEIRIX R ORHT 9 S 11 )2 1101 $
CRBRHEZ 12 2 1201 H0)
Hiif: 010-68083368
fH.: 010-68083078
(3) kg A
Hodk: HHE CERED) E S SR X KW AR % 166 5 905-10 =
Hiif: 021-68885310
fH.: 021-68885200
(4) M EZ5
Peot A LUBIE AR AW M 22 5 RGP EASE SR P L NGNS, BARSE 5 4G
S RA AN T A
ARANFM RS 5 ZGEMbE: www. gf funds. com. cn
AN F ML www. gffunds. com. cn
FHRHTE: 95105828 (Fpkigdt) B 020-83936999
HIRFEE: 020-34281105
(5) T N ATIE I A A &) &7 R S5 R AT AL G Rk 5 AH DG B I B0 AL R 55

2. HENM
(1) AwFAHR: T RIESR A R AW
TRk IR )TN T S AR DR M AR K4 2 5 618 =
BRERHE: TR IX Bk 26 5 KiESF KJE

9



EERFN: P
RN HmR
FHREIE: 95575, 020-95575 BE L 3% HE b X 15,
AN ML www.gf.com.cn
(2) AFAFR: PRI TR A A
FEM b RYITHAE H X pO =% 8 5 5L Q)3 b 13 /= 1301-1305. 14 JZ
o Hdl: EYITTARH X Fo =5 8 5 5Lk 3 L e 13 2 1301-1305. 14 2
YN i
BERN: XFE=
B A HLE: 010-60833754
fEH: 021-60819988
Z ARG 4009908826
WtE: www. citicsf. com
(3) AFGIR: H—ODNVIES B A R A A
VEMP AL RYITAR H XA —i% 115 54547 KJE 20 #&
IRAMBYE: BRYITARE H X AR % 115 54T KE 20 B
PN MR
BRRN: EHRUA
kA& HLE: 0755-23838712
fEH: 0755-23838999-8712
RIS 95358
Mk www. firstcapital. com. cn
(4) ZFr. BRI EFRAR
Tk BT LX) 1B 5475 5 1033 &
AR EIEEEACH X 0L B 91 5% 61 5 10 5B 12 #%
PEAREN: TLLR T
RN KA
AR HTE: 15801816961
R : 4000676266

10



NE]E: www. leadfund. com. cn

(5) ZFK: W IRIRERAT AR A PR A A
TN S 7RI TTIE BLIX M R 160 5
FRAHE: AR TE BLX & KA 160 5
BEREN: FEL
RN T

B if: 0451-86779007
fEH: 0451-86779218
MR HLIE: 95537

3w k. www. hrbb. com. cn

(6) 44FK: EIFUETR B AR 7]

TEMhE: M TVLACARTL =8 55 5 ) 3k AR e heCe P i — )2 R B A =

IrAHE: PRYITT AR H X R B H % 2002 5 kK E AR 10 )2
RERFN: ETRH

BRN: %

AR HLiE: 0755-83331195

% RS HLAE . 95564

oA Pk http://www. ykzq. com

(1)~ akr: bt AEAafEeHEARAR

G R JE R TEE X BT 10 5 1 1 = 101
IrAHE: AL RTTEE X PUACHE AR 2% 10 SRrilX 4 5%
ZEN: sRERA

BREN: B

BEARHETE: 010-59403028

3. 010-59403027

MR TE: 95055

Pidk: www. baiyingfund. com

(8) 44K [E BlilE 77 it BR A 7

Tl NS B XA R T ) 1 B TKOKIE 15 4 8%

11

=



IAAME: SR TTPEIRIX T KA 1 5Kz MmO sk 11 2
PEARFN: KRB

RN AR

B A LS. 010-83991719

WAL (010) 66412537

R 95385

E AL www. grzq. com

(9) Bk DORAT A A PR A A

TN A8 T AR B, 154 5

IrAHEE:  RHETTVLT B 168 520 KE 9 £
PEREN: BWLLTF

BRRN: TR/

Hif: 021—52629999
HMRHTE: 95561, BRIRFT R B

N WL www.cib.com.cn

(10) #FK: ElRRIESHERRA A

AL T ARIC X R H I 190 5 2 S5 2 2
IMAMNE: FITIARICIX IR H % 195 5 3C 7 4%
PEAREN: HL

RN R

AR HLIE: 021-54509998

W45 E: 021-64385308

R ELL: 4001818188

MhE: http://fund. eastmoney. com/

(11) AF 48R HRIEIEH R R A

AL TTARARYITT AR H X G = 8 5 s AR b
IMAMHE: JESTTEARA X e D% 48 5 F RS R
BN SRR

RN T—@

12



B A HLIE: 010-60838888
fEE: 010-60836029
Mg 95548
W3k: www. cs. ecitic. com
(12) %8k HEIEH (LA BRIUEAF
M LR By LRI 222 5 1 58 2001
IMAMNE: T By L X PRI 222 575 B E R/ 20 & (266061)
BEMREN: ZREk
PR REHE
Hiifi: 0532-85022326
fEH: 0532-85022605
R HLIE: 95548
AFE WS http://sd. citics. com/
(13) AR A4 FR: KIAEF I A PR A 7
M RE: PRI T AR X IR KIE 6008 SRFX ARl KE 16, 17 2
Iros bl PRYITAR H X PR R KIE 6008 S X M KE 164 17 |2
N W
BRN: £
PR HLE: 0755-83461832
fEH: 0755-83515567
MR 955145 400-6666-888
P3E: www. cgws. com
(14) AR A4 FR: ERUESR R A R A F
TEM kb T R DORT R % 1508 5
IRAHNE: B HETTE 2 DORT I % 1508 =
EN: HIR
BRN: R
AR HLE: 021-22169999
HRHTE: 95525

13



M3k www. ebscn. com

(15) Awl4Hk: JbERtiC &8 & A R A

TN A6 ST UE X R O R 115 11)%1108

Itk JEETTHEE X A R K 1151121108

HEERERN: EHNI

BERAN: T

Hif: 010-56282140

fEH: 010-62680827

R HLE: 4006199059

Pi3k: www. hejijin. com

3. HAREENM

AEG RGN, EHTIE A E N B BRI E M S, W AT A
BB N TRE A R AR ER, RS ERMNRE S AR S, JF
&

Z. EMERA

SR RIS E AR A

R JARB BRI TS H X AP #% 6510555 -49-848 (AR A X))
EERFN: P

IRtk TN TR X E W KE RS R E BRI R 31 — 334
Hif: 020-89188970

LR 020-89899175

R N: FRHE

=. HEERELPRRITES T

E S A =V SpeN E TR

T TART NI RN X BRI HORERIT R 865 ) MR KR it b ORI 2912, 10
=

gt N: THefE

Hiif: 020—37181333

14


http://www.hcjijin.com/

f¥: 020—37181388
2P X
BRRN: X Bk

I g = i g NP TR 07

R LOKAEH I 55 T CReRE B A 1O

Ipoatihl: JER AR AR K LA IS AR T ok KL TR 01-12%
HENRE: BT

BRAREN: B

% 020—28812618

fEH.: 020—28812888

ZIMEM I R ThIE

15



FUHS EERLR

JTREFRIRE R A4

BRES EEHIRA

TRA TR PR

FEANES EEHEE AR

TE T 28 1] XU AN ORAE B2 = I S P R A b, SRR R 5 R AL, 72
JEARI T S i AR B, RSB & B~ R e R e 5

FELEy BEEMBEHETH

RGBT E Y RA RIFRsE & TR, W ENRERAT BRI (B
/AR, BUMVAR B At 2 o [ M A BT RS BUIE . RIS S A e SR ek A,
PR i o7 46 [ e W e 2R b TR (R [ AR AT BT B T, AT 22408 L 05 BURF 2
Gt kit AR IRER ATERGUR. 0B S AL WA HATR. Al
AFFf. ISR RS IR BRSO B SCRRIESR . BURRIE. ARATAER. I
SR EGUP T AR AEE A E [ E M 2 FO VR EE g ot 1 H At gk TR (B0 & b [ E

UEEHE I B E WU UG Fe VR G B b iR, 2
LICRE H AN A5 B 70

RILG IR GRS, HENRGTHEIH Y. B POUESR R R TA 535

f 30%, iR AE R E I e el T H 5 B 5 A LEBIAMIC T 70%, Hrdt

i

BB TESRE A,

~

1
=
>
F—H-
&

16



54 L I 21 000 B R 00 5 20 T e 152 54 IRATF 4 B4 U300 17— 4 b i
(BRI MG T T P05 00 5%, AE R B i T 5 M8t L) B v s
BUBIBLEIGT, SR Ie RS S A (4. FHHRIES . RICH IR,

R L S LM B 0P o 5 A P B0 LE DI BSR4
0\ E JBATIE SRR, T DLt S 8

17



SB/\E D ESHRTE R

(—) REB-ACE

ARFEEAEW T2 MG B S ATH . BOR AN 410 5 2 Fh IR R 56 1, JIWT 2 W& iria
TR A I 5 I S s, o i ATRIBURY S 2K B s, PR BRCEE . e KR
B LRSI = 1A R T E, MR KIS B8 7= ) U S R AR AE AT G TC &,
E A IE B RCE L], TR E I AT R

() B g

1o FIF TR S AT B

AR GDP CPT. H PRl s & [ RA T AT IR AT IR A FL, 2 #r ZZ 25F
AT AT REME 5%, AR BLIEAE A B L FE OB . B MIBCRAE N I A B IBCR B, X)
A 37K P 2 2% R R R IR A R S A R T AN I T, 285G B T R SR g i K
AR A, i R AR I AR

(1) AT & g

153 95 R AR T SRS 1) DB A2 o oA SRR 2R 7 1o F T o 38 T 56 ) 23 Py A 2 T R o 5 95 5%
T A AR IR, AT DUR m R I aS

AR FE G AR YRS AR T IR 2L m T, A RS 1 H s AW AEUSA 2R AL T
EFREIER, &R A A, DRGSR T T R R FE TR SAL TR R imE
EAREAG AW, D Ehigrii Bikrgis.

(2) e 2 th 2R & S

S 2 2 it 24 i B SR S AR A A A R i 2R TR AR B T, ST SR A IR A
T iz FHC R 8 it 2R 0 B SR s, 62000 Ui 2 6 it 2R AR Bh i 5 7], AR IS TER E AR S i S 4
A HAR AR b, S5 A i as 2 th 28 A0 RO T3, AR Ui 25 26 it 2R TR AR Bl ) 156 5t 4 AT
PRI I SRS M LA I ABR 254, Bl T

(3) TpafeEng

I T8 S % e — i S R 2 1 2 0 AT e 453 5 AL A A 3 R R ) 5 S AR T R . X
SRS 4 U2 26 2 LU ARE B O BN, BRI R R Z2 55 KT, R RS NIRRT 2 26 1 22
BEWALI i 27, BRI RS R AP A B m R i 05, BEEREA BRI AE K, 627 1) AR SR K

18



RAEKE, MR AU R AT R S BB B R R, B G R R RS B
AT A -

2 KRB A

RIBACE F RO IAESE . SR M@ B4 & R B 4L G B A e
HRLE ST AN D LI AR S & 807, B 7 AR fUE i M iy, ARAT (T
SRAZ Gy By, ARATAF ERGL BUN G550 800 2 AT SRR A E, 2 M e A
A ARSI a FFAE 1 B 2

AT R AEAE IR ZE /KPR N 2 (B BB 607, 7215 A Z2 7K T B IR 8 22 f e
BEGT AT SRR AR

3. A5 ML ot s

{5 G737 BEAAER) 45 PR 22 7KCP RS U AT 48 B BHAE RO I A2 AL 2 45 F A
FFIRIZEKCP P A R, Uk, 5, AR AT ERECR. AT R
AT 3 R BERARDESE 2 AN T5 1 25 s A 2 AR AR &Sy 5T, ARG Hs A
WG VPN T MRS PRGOS, BRI ANES & 1005 D STV 2, B FE e
RAT EARAME I FEAT T, DL E Ak ARG AE AR . AT (5 F i Bt sfems 3= 224
5 FH R 22 o £ P B A5 Y (53 R 3 PR A D T

(1) 5 HR 22 Hh 2 e &

223 A S AR AR R 22 R AR AR K, AR 2 BF EATRINBG Ak AR DL Fr &2
%, SEIERSGE, WEMMETRICE, MHL50 N NI B, Ak & APR
g, (EMRIZETTRESBEZ Y K. B S BHR 25 IR 22 38 AR K HIREM , il i R TAU5E
AV AT IR TR B AR 2 A, PR RORAT EARRORURE, BRI K ftss, SHAES
FIRES Ko AT MU I AT AT S S AT ML A R i Ak I 28 IR G, R BE 3 i,
M AT BEAEA A5 IR Z AR, AT s SR M AT AT RE AL A5 R Z M R K. iz
MR 56U Mip 4 A S B i Al R sh T R AU S L 2 AR RO E
SIS A Z 2GRS, than, EHGURAT RIS, X O A LS ka5, S
MGTF I RAT AT RE I8, X2 ENE Tz R OC &, HEImTxHE A A2 Hh 4 i) A2 1k
(R TgE A

15 PR 22 1 26 0 7 94 BE 0% B2 WA NL B d AR R A5 PRI 22 BRI, BRATTRe 2 15 HIAY
ZE MR WAL EEAT A R 15 TR G B ERAE . 28, AREESE B A HINE H AT 7T 01

19



WA Hree st . BRBOE. T2 ERERTS AR, RSN [
P57 dh R 1 DA K AR 5% T 37 55 PR 3R A A x5 R 22 s R sl s R, AR R
S ANEBUE VAT PR U BT SRR, FIORAME A 22 h 3 AR b AT e %55 s
FEBEIEAIL b, ARIE G0 5 H 6157 B HE B LL 1) S FL A7 b 50 5% B

(2) 5tk

AR R AR B AR G BN A AT ML B A B BIE TS AV T BE 0, JFZR B S5 AR
BB MV T IR TE R, XA AR AT IR AN AT 70 M, JREE & 67 K
Arakac, DA E (5 FH Bt B SR P USRI B FAE M Z K1, 323 R 858 45 R XA
XU A5 IR ZE AR B B0 it A o

R LA IS LA 73 M A2 A5 e 0t O BE AtiE A BRI A AR K hn i {E
ABRTE RETHSAT RPN B 6007 5AT NPT R RS RAT NS5 R AR s
WAL W STIRDL . B BT KA 55K T4

FEN RS VR A RIEAL b, 260 th DB R 2 h & 2R FHFE
P FBERIRZAKCT BURKE SRR, IR AT A IO VPAL, A Al & 2 B AR
ERUR. 2R R B RERBE N 6TF.

4. ARG B S

A A 2 FRAUE TR 5 [ R W SR TR e, 3k G — D5 T RE SR A 5 2 AR A 435 FH 22
AT HATIRAFZ YR L2 e A BUR RS, Biya (s s, 53—, b2t
O3 ) B ERRT RS 8 77 AR 2 T o R RS Y Bk 1] o A3k o 15 4515 A B S AR TR E 7T
MATMVFEARTH . AR AT WAL SE4 I3 WSS Aa it mAIRE . Y BRASH S5y T AT
B, FRIEM SRRl (5 RS L MR/ Al e kAT H e

5+ H/N AV L SR BB SR

AT XS NS B R SR G e L et W PR sl PR 55 5 TR ik AT 2207
RLRIRE TR, AN RAT RIS A7 SE N AR 5 i S5 AT 4
i, EFEA ISR SR EEAT S, IR A HI AR & IR PR E B
TR o

6. B SCRFUE IR 5 SEm

PO SCRRIE SR EE A B I BTHICRESR (ABS). E P BT SRFES: (MBS) 25
UETF AR P AR E pONTIAIR . RATHK SRR MR R TR R K

20



B8 M ST 2 0 717 37 It 0 1k S8 5 M) % 7 SCRRUE SR ML M R R EAT 20 M7, RSBl R L SR RIs 7
PR E SRS, PP SRR B AE X 43 B Al A L P4 8 R

(=) TR

TEAG A RS ORAFTE IR IAT IR T, ARG HIEES ERE . BUESR KT
FRRREE, DAL 4 las .

RIS FECRA R AN BRI, R E AT A e S E
FES A (0 53 Wt 7 V230 0 1A 1

(D) B, HHEESI T, @55 RN S HE AT A E Y, WID %
HEAMBMMEREGIEE . ARG EENEFIRES) . B Ae ) LA K- 45 07 T T % & .

OFFIEE ST

ARG IS BRI R 1 A BTG B AR BIERNEMAE ), R ESH RIS I
#% (ROE), EBHZ, HHI%, EBITDA/ EENLFZIRASE.

@K AET]

P 75 B E AR E S KIS ST, — O TR A A BB AR HE SRR A RS
18 S THT I B B D DRSS R I S A A v A R KU s 53— D7 T, R P R M 8 T 4 = v i
SISy e AEEGIE I B BE S AT VTl BT A SRR RO, R ESH IR
5 EPS 3K A B S N IG K5

@A K

A FE 4 I A B AT 0 T DA 4 BT T A A K S B, RS H IR AR A T R R
(P/E). TiER (P/B). MiAMK AR (PEC). HMIERMIL (FCFF, FCFE) FinbAE
JEBITDA %,

(2) Wk, AFRE AT, MRRSERKE . Tl LA A B A B85 #4 26 7 THI 6
b A F AT P R

OFEREMERI T BT BT AT AR Bk, T3, LERGE T TR,
PG B R K B I BT AR

@ fEWRIRITIH, FESENRRORENHN . RE. BORRR 0 UL bl
N R R AR e IR e R % FRa TS BT AR E S K e

@ AFNAEEHII S EAE A 7R BIFTRE ST BAIRE ST B A E KPR 20
TEPIROI o ARFE G BT A B AR EE VT SR e SR L B R R S THI R A ] A B

21



LERTEAT VY

(VD <Rl AT A= b A5 08 S

NN SR a e S

ANFE BB IR S SR AR RS B B0, AR ED K, R FRsh ki 225
R BTS20, JFARIE X IE T T A ST s AT B iaweA, DL icda 0 5 & 20 [ i
EEN, SBEEIE AT, K2 ko a kB RMESRAE, hIREREA S
AR . AT SIS FI AR BTN, K 7800 2 R8 JBEdE H B AR B 1 S KU UAL 2 RS A
XF I ZR G XU LR AR R R 0 T B s P RS, DA ESEas #5 B 20 B JRUBS AT 2 e 12

2 BUIESBE 5

BOIE Ak Al B VE BB TR, B8R MO R T insmdt e KU i, AR T2k a5
WOE . AEREATBGIER BTN, FE G B R E M AUIER IR FE A (AT 5T, R4 S BUIEE
IR G R ILE BB ACE, REBUE R mALAE . ARSI RIETESERE, Ed R
Bevt BT LG FAER R RIS IATBOE R . S B BN 78705 JEPUIE BT
PR VE S WA TE A A PR AE, B B ACE . A S IR IE R, AT IR, BK
BOREE 1 = et

SNNES i e die il

B BV E MR AT A i —F, AR T EEGTR A A A W R R K T
BRI SOE AR E , 4 aX EZMATE S MBS E A X fir mig it
ETENVE &M MWEBELDIAR, SEOUATTRMIL G Z. E ARzt Bk
o BB A R S AR AT IR ER M A%, AR BOR IRE PRAE L B 7 2 s O kAt b, 3K
S G B B R IIR e HE . GO SUAR S B BOBAR IR A A B IR 2> €

22



BAELS EESRVSIL B

AN GBI E: = FERE IR (BUE) +1%.

b = SR RAT s WIAE ORI R R 48 P BN AT 2 A IR AT I = e U N R T A7
AIEHER]

ARF 4 I BEBE F bR AR ™ s 2 ) OB AT DR 5 B = i sh Ik (2t B, AT il i R A 5%
PRECE, EREE . BUE IR TR L S SR B R T A AR B IR L=, 1K
SCLEE B B R AR R E I (E . B3RP S LA IR ME R L 1 S AR B F AR,
ARG W ENL, BT I B NEAE, RO iE .

IR A TRV AR AR, B AT SERUE . B RO T 37 5 0 12 52 B 5t b A R v
t, B R L I S T AR D S R fa N, ARG T DR S R G
N2 b EUE T & % 55 A AL ST LU B ME T S A2 7

23



HHEa ZE &R XK RHIE

ot

I RR ARG, UG S AR KT i3 T 5 i i 5k e MG M, IR T
SRS, BT R KU RFIE A 4

pli

B —80 EZeRRAGHRE

SEHEANFEF S MEHRIEAR G PGB AR R R T UERR IR B K
I, JFR N ARSI RN e B AR AN ST ST AT
HEENNART R A IR A FIREA R G EFME, T 20194 12 H 256 HEZ 7K
WG I SR HMERIAREAGMEEANS, REEZABAMAERRICER. XS
VEFRIE B B R IB R -
AAR TR H A PR 2019 4 9 H 30 H, AR s oI 55 Hdls R Wi it
1 |EPREEH-AEGHER

AR L TR
JP5 | BiH &H(T)
(¥ b3l (%)
1 &K a
Horp: R
2 ] 7 AL i $5 % 61,982,172.93 89.74
Hrr: fizz 61,982,172.93 89.74
B SRR
3 i L ay
4 ST A R R
5 SN IR A 45 il 7= 4,600,000.00 6.66
Forpr ST R 11 SN IR 5
& Rl gE e
6 BATHEIMGEE &M &G 1,318,921.19 1.91

24



7 HoAth %% 7= 1,170,461.48 1.69
8 &t 69,071,555.60 100.00
2 MEMRBITVSRPBRERTHAE
2.1 MEBARBITWHREIEABRERTHE
RIS ARG AR RFFE RN
2.2 MEARBATW A REPEREREREREAES
AR AR KA @ BB R I 5 .
3 MEHKRIEA M E SEESFE =R E IR/ DHEF T2 R E B T
ARG AT AR KA
4 MEWREMF AP TR HESFRBRLE
b 34 TP
Fe R 75 i Fh 2 S E (OT)
FE LB (%)
1 | ExRfiFH
2 | JATEW
3 | &Rlfiis 3,422,780.00 4.96
oA BRI 4 Rl 5 3,422,780.00 4.96
4 | TR 18,251,100.00 26.47
5 | Ak G Rk TS
6 | TIHESE
7 | MR (TR 40,308,292.93 58.47
8 | [EDIkAFH
9 | Hfth
10 | &it 61,982,172.93 89.91
5 P HARE A SoME R E B = E HL ) K /NEE R R LA S BB B 4
e B
VAN 74N
e marm | ek | e g | 20 T
t) (%)
1 113021 o5 # it 52,000 | 5,519,280.00 8.01

25




2 143480 18 i 01 50,000 | 5,132,500.00 7.44
3 136285 16 4K 01 50,000 | 5,040,000.00 7.31
4 122052 10 £54k 02 50,000 | 5,030,000.00 7.30
5 110054 JH R A5 29,040 | 3,550,430.40 5.15

6 MEARLA SRME GZESFF=FE LB/ HERF BT+ 48 B 7= SCRAIE S 35 B 4
ARG ARG AR AR RRA B SCRFIESR
7 MEPIRLEA RNE S ESHHE LS NMEF R L2 SRR R A
RIS ARG KRR R 4
8 MEMARILA RME 5 ZES T HFE LL B/ B BT L2 BGIE 3% B 4
ARG AR E AR R A BUIE .
9 MEFREFESHEK BRI 5 1F
(1) AREEG A WIAR ARG B TR
(2) ARIEGARE N KRBT RIE T 5 o
10 AR A E ST E R BB A
(1) ARG ARG WA R FA E A
(2) RIEG ARG N AR IATE UL 5 o
11 B BAEHE ME
11. 1 ARSE GBI 2SR I RAT R, P EHAT A PR A mE R il H BT — 42
ZRPEARAT RSB EHE NS (TR EET B ER S b E R B
ZEoiey) BRI AL .
ARFEGNT IR FAR AT PIAH DGR SR I H 08 DR P 5 G AR DG I S e 8 B R I KR
R EAAG,, AEE AT FAR T 44 UE IR I R AT F AR AT I TS SRR A
BEHR E it 0 AT — RS2 B A BT LTS T .
11. 2 ARG I, FESA T 44 I S A IR H 2 6 5 TR 1) 46 32 52 552 [ 17 T
11. 3 A B =4 B,

\

Fe | & SH(On)
1 FHARIES 9,469.99
2 NSRS 15 5K 718,999.29

3 2B

4 ISR 440,073.76

26



5 AL ER T R 1,918.44
6 HoAh N SR i
7 FEE 2 H -
8 HoAh i
9 &1t 1,170,461.48
11. 4 #EERFFA WA T E B IR T #4535 B 4

e " B 3 4 %
Fe | i 155 44 K ~RAMECT) |

1$HE LL 91 (%)

1 113021 WS i 5,519,280.00 8.01
2 110054 T8 Y Ao 3,550,430.40 5.15
3 110052 o)A 3,498,880.10 5.08
4 128048 SRAT AT 3,380,889.60 4.90
5 123022 KAZ H Ao 2,716,954.03 3.94
6 110053 TR AT 2,385,680.00 3.46
7 128058 AT 2,104,284.00 3.05
8 128020 7K 15t 2,055,075.00 2.98
9 113523 GELEER T 2,031,840.00 2.95
10 110051 Hh R i 2,025,780.00 2.94
11 113529 248 1 5 457 1,418,100.00 2.06
12 128059 AR A 496,080.00 0.72

11. 5 $REARET 148 B A A FEUE 52 PR 50 ) 3t B
AFE AR R AT+ 42 R A AR IE 2 IR TE DL o

27




AH e BN

%‘:ﬁﬂlg_!’

% 201946 H 30 H.

1. AR SRS A B E KR RIS RISt R v 2l R A LU AR

R

T8 HEERLSt

Ry IS E S B 51 1 R )4
EH S —EHBA], WAL S

FIIZ A A
RN ST AR AR KRR
PSR P 5T DR SRR LA 2 B 52 A 2 e PO S5 U B 5 o 2 el S

EE, HAR

JTRRBIRA
‘ | kg
o FEIK | ST o
N EIERILEIS o R e
B FhaEZE | e o O—-6 @—-®
D FbEE
@ =€)
@
2015. 6. 8
-2015. 12 17. 10% 1. 36% 2. 32% 0. 00% 14. 78% 1. 36%
.31
2016. 1. 1
-2016. 12 1. 62% 0. 08% 3. 81% 0.00% |  —2.19% 0. 08%
.31
2017. 1. 1
-2017. 12 10. 47% 0. 12% 3. 80% 0. 00% 6. 67% 0. 12%
.31
2018. 1. 1
-2018. 12 1. 49% 0. 15% 3. 80% 0.00% |  —2.31% 0. 15%
.31
2019. 1. 1
-2019. 6. 2.94% 0.44% 1.89% 0.00% 1.05% 0.44%
30
HEEH 37.34% 054% |  15.62% 0.00% | 21.72% 0.54%

28




[ A= 25k
245
(RIRRE C:
VAT ga 5%
HEIEK | kSt
HEI K =il
BB HBhrfEE | EEdEfa B OLE) @—®@
ZQ)) RbREZE
@ EAE)
@
2015. 6. 8
-2015. 12 0. 20% 0. 11% 2. 32% 0. 00% -2. 12% 0. 11%
.31
2016. 1. 1
-2016. 12 1. 50% 0. 09% 3. 81% 0. 00% -2. 31% 0. 09%
.31
2017.1. 1
-2017. 12 9. 32% 0. 11% 3. 80% 0. 00% 5. 52% 0. 11%
.31
2018. 1. 1
-2018. 12 1. 20% 0. 14% 3. 80% 0. 00% ~2. 60% 0. 14%
.31
2019.1. 1
-2019. 6. 3. 55% 0. 44% 1. 89% 0. 00% 1. 66% 0. 44%
30
HEES
[F] A= 2t 16. 51% 0. 19% 15. 62% 0. 00% 0. 89% 0. 19%
245

TR R A TR T R

R EHE G 5V S HU B e i 2 26 1 g S Bt L

29

2. BE S & FAAMURE S RIHHMEEKRZZ) RIS RS B el it R AR B




(201546 A 8 HZ 2019 46 H 30 H)

ITRERIES A:

42.49%

38.24% _.

33.99% N J \I W

29.74% 1

25,49% 2 al

21.24% e

17.00% P AW

12.75%
£.50%

4.25%

0.00% 1 ]
"

2015-06-08 2016-02-11 2016-10-15 2017-06-19 2018-02-21 2018-10-26 2015-06-30
|— I EEFRGs — VEEE]

T REFRRSG C:

158.49%

16.43%

14.38%

12.32%

10.27%

B.22%

5. 16%

4.11%

2.05%,

0.00%

-2.05%

2015-06-08 2016-02-11 2016-10-15 2017-06-19 2018-02-21 2018-10-26 2019-06-20

|—r&RFRac —LERE|

30



7k

FH=8r HEE&rEH

—\ BE&RAIIFR

1. B8 N ()8 3 2

2. HEEIEE NNIEE 7%

3y M\ C EE B 5L I 7= i T B IR 4 B I 55

4. (FEEEFD) ARG 5HEE KRG B R 2 ;

5. (BEEAF) AMUS SRS Mg, HITHZRIRIA

6. HEEMEHRA AR

7. BENNEFRAE S P

8. FEEHIHRATIC R

9. UEZFIK I T I ANERAT I 7 4R 4 9

10, #MIEZARIEM (EEERD) 25, FREREE I ™ b S HAR T H .
RIS ZOETE RN PR AR, H SRR AL G I = S B

I

. BERATHRITE. RN TR

RPN s
ARFE L (AL AT — H 2 &SI E I 0. 6%4E 3R T2, EHL RIS R
H=EX0. 6%+ H4E R
H AE E BRI ) 2 4 4 1 78

B URT— H 5 1H

ReFHRFHIE, BHEUHESGAAR, %A, dESEFEARREEAK
SEHEERRFIES, BB NERETRART 5 > TAEH A MIE 7 i — S AY
SEEN. HEEEWRE . SRS, SO BREE .
2

AR 4 (FCE Tl — H S V1B 0. 1%HE S RIHE. FEE /AT E R T
H=EXO0. 1%+ H445E R H

H % H ROTHR I3 4558 77

E AR — H &5 E

31



» BHREUFERHAKR, %A, mEEEHEARMEETE AKX
& BEFEE NG TR 5 A TTAEH A AFERI 77 o — SR
B TRH . ARHEE, SO HIIREE .

mﬂﬂ}ﬁﬂﬂ}i?ﬁ
ot M

# % m
b =
RIS

RIS A BESMHANER EMRS, CRESMFBEMS W —H ¢ X% S
DB P A Y 0. 40%FE 23R TtHgg . tHEIEMIT:

H=E X 0. 40%~+ 44E K%}

H > C KBS e H RITHE 18 5 IR 55 7

E N C REES A nT— H 545 58 13HE

B RS Tt HHR, A AT RS E T M SIS N ORISR RS 7
RIFHE4, SRGHE NEXETRHAET 5 A LAEH A MBI — R, s
AU, VEN B U R 5 HAH K & R E SO R B LA &8 . a8 idoE T
NRHEE, SR H BIIRE .

BRSSP R B TS A SRS DURE S AR SATH) S % (289E )
oo BB NS T

B M55 T A VS B A B0 8 L 4 S AR R YRR TR A

Bk . ST RIF R 4—10 TR, BRI SIER AR UE, %2 H
LRSI G, ESFEE NS AT .

= MIIANEEFHHRITRE
P ATIAIE &
e BN AT N BURJBAT BOR 58 2 JBAT X555 B0 37 I SCHY B 6 U 7 1 4%

2 BB ANMEGITE NS I SIEE RS IR LR T
A ED AT IR T
4 FARRRIE A SR EE R L b IR M 2 AT R RE AP TE e 2 I ITH

OO
A

DU, 3% HE%
ReFHANEEREADE —2Ua, AIREERE KRR F TR, et

32



BE 8 BN A 0T ) 9 R St H AT IR (5 BERINE) WA e TR E B B

33



FHIUHERD SHEZE UL FEFTE O MU

AR GEHNYE (PENRIMMEIEF R EE) - (AP RIS Gl
EEINE)  GEFRBERSHEEHINEG  (AFFEIEFR I ES(E B PG E I ML)
LA RIFEREMAER,  G5E A G R AR G 52t 4% 0 8 BE 3, R KR
IR G RUEZF B3 & W RO S U W A AR AT 1 S8, RN AR

1o fE “EERR” &7, W AR ER A A L E AR EIER .
RGN o, o T REEEANMHKAR.

&

2+ fE “ER=HRI)
3. fE “HPUMy  EEEIENT o, HEH U EETE N AR.

JTRIEGE AR A A
“O-OFtHANH

34



