R PIERIT IR FESF R R E SRS R R ABR

w3 2020 4 08 A 27 H
PEHHB: 2020 4 08 H 28 H

A ER BRI GHEEEL, EHEZ W7,
TR BE JUE AT, 15 D32 5 B A S5 U I P S A 15 S0P

G TRTAR B AEERAT 73 2% FH ARG 160631
b Ak L A At \ o] 7 U AR 4T B AN

T4 | E+%ﬁg@ﬁ@ﬁ 4 FL A Zgﬁu%ﬁhﬁﬁw
Hea AR H 2015404 H 17 H %gg?ﬁﬁ&im RO
Fe 4 kAY JiE 2L A 2T 5 T NG
BE e VAR CIES N FFH

FFOE AT AT S I 428
S a A 55143 F1 301 2019 411 7 20 H

WEFE MO H #A 2010 4F 07 A 06 H

Bl I R HEdE 20 A T 1 1 B & U A A BN 200 A
HIEG EPIPIE T 5000 T1T0H, T4 P S 15 SR b T L
i CEE) s FESE 60 A TAE F LR, TG B R 24 i U 2
AR ARITT R, WIS 5 A £ R £ M
%, FERTFRES GG ARSI

s

E: .
= EEEFESHERN
(—) B EIRGHRE R

AIERFE (WETERITHRESRERRBEZSHFEURAR) “+=. BEHOBE” THEARE
Bt

SR EREEAR TR AL, BRI w2 AR R R ZE B Mb, 048 H S R i
B EEARHICE 0. 35% LAWY, SEEREFIR ZEFEHIAE 4% LA

AIEEARNITRECN: PUERITIR L.

ARSI AR BV R RIS TR i TR, B AR i fa Hos o B & H %

BB H AR

53
5
i
=0




et e (/G BINR AR ISR X Hoftl A ERIE I 2 i BRI i
I BERIIBE. BUIE. B SCRAIESR BLRIR RS e IR I 2 fo v 2 g4
WHHESM THE (HIRFEPEIERSHHTIIE) o IEAE B E
PUR LAR SOVRRE S o At b, S B NAEJBATIE R8P, W] LUK
NI TEVEH o

HEMBRA GG SR TR B AT T2 e 5071 80%, H
B BE T AR IR FE RO B B 48 2 1 A7 B ) B B ANIG T AR B s 2k = B 1)

80%; BN 5 H HALEMBRIAR RS LR AN Z HRIEER), Dl
BT AE— 4 DL BBUR 27 B BB LEBIAMIC T 8 B8 il K 5%, Horh
WEAOFELEF R G AFHORIES. FUCRIERREE . WREEE R L
BIEORAARTER, LIRS A f B e mE, AR G i85 B S (O L 4

FER

okt
&
o

AHe e R AP G BB BT, L R AR AR (KI5 K0 1 HE AL LA
EAREACI BT AL, TR bR A KUS t e S HA L A AR REA T HH LR 2
AT R IR A T Ay BOR AR 8. X 2LSEAT 9, R A<
(1 DU AT ] S8 505 A e < BRI PRI KR (0 R PT BE T RIS, K] S ey
RGO BB EA I, A R R BUG A BRI ER b 1 F 5
I, G BT DO B 2 & 48 PREAT 1 AR IR B, R PR ER R
FEo

ANFE 7 M R ARAT 0 AL 0 K 3 15 TR ML 5t b A v 2 18] () 1 22 R Al
B AL 0.35%, FERERIRZEAEIL 496 . W PRIE o i AL U R B A
PR 3R 3 BRI R (i 125 M PR B R e L IRV, k< BN MR B T A it
WERIRER BT B . BREFRZE— YK

1. RSk 2. BRI Bskng; 3. ATZEMELBEHms.

NiEsaad e i

HAEARAT R Bl et %8 X 95 % + RDNLAATIE IAE AR (Bi)s) X5%

DRSS 2 45 AT

AAeETIEE S, KRG Sl TR MES. forlidte
SHRmiisste, NSRRI PR S B PO AR (Al RIS
ARG IREIE e, WA IREAR IR ORI, BT SARMRE L AR 4 5L
PITARER A > R AL ARG IS 2 R AIE . ASTE G T 0 IR IR P 2R B I AR
MEAEARAT A B Ra WS A SR A0, LA RS, HL T MAC e A X B s
fibs MSTEERAT B A B AR R S O A0, LA v DU HL RO WA AR T A v 1
RHIE




(=) BERASHICERR/ XK E EE

@ =tE 153%
W TR 0291%
@ SOEEREEE NS AT 5.56%

FREEE RS R 2020506 5 30H.

(2) BEESSRAERCR/BE+F (PE) EESFERGERKER LS FEHNST R R

Bl sEEEE [ EhEEainTs
EhT 1 % T

304
204

10 4

-104

204

20155 20165 20174 2018=F 201985

SREHSEEETIRFERTE , DMESESIEEIERER20194612831S | ESmidils AR R,
= BRFESWRNTH
(—) EEHEMXREH
LA S IR / PR /R ] e gl AR R IS, e, uf s B b oA/ R 9722 2 % 7 TG T
SERAE ERFIEERHEERN ), HMBEE NG TR .

rigai it &% aD W/ %R £
/FEEHAR (T x
Nk M <100 J5 1%




100 5 < M < 500 55 0. 5%
500 Ji< M 2% 100 G
M <100 f5 1. 2%
FR ) 2% 100 5 < M < 500 i 0. 6%
500 fG< M 4 100 T
T <R 1. 5%
- TR <T<I1H 0. 5%
158 < T2 0. 25%
2MES T fE 0T

e BRI RIS RAARIG ARG TR AR, REE I N B 5 AN R4 AN T 500 J5 T, I B
9 0; HIBEHURTAET 500 7T, HIEHRAILEWI, % 100 jT. BENEZ R, SRR
B TR P B 3R A3 T B e R B R BT AR, RFUNIE G, T T ARSI
M e, BRI,
AR R ] SR ARANAR A AR ] SR A, ARSI AL Ay FEAE AT TR, 4% L oW R
AL T TR, 4% 0. 5%

(=) EEBEMKRTA

LT 2% R NI 4 5877 P

7 F K5 W T RIERE
B 1%

L % 0. 22%

B RS 0

HAhzr A ot e EmE. HiT oA

T ARG G HEFT LR R ARBI, 125 br Ak A8 8 5 41 ER -
. Rg#EREEERS
(—) XHER

AI G A RBAEFIRIE . $HE AT REBUR IR A &

PO, B W SR I NN ASE G (SR ) S48 5 S0t

1o AR R EE S A7 AE I ARG

(1) FRIRHEEml 4R 5 5% T 37T 247 [0 4 125 0 XU

PRIGIREOTF A RETE AR IEE T R AOTEEORAD I AT 220 [ml 3 3 5 B A B S T 32 11 42 [l
T FE AT REAFAE i 12 o

(2) KRR ECE T XU

e

g



JETTREMEAR D, (HIRER & EFRE, DA EAR TS, AR EARIR 4.
BT EAR TR B R O 20, BB SR R, B e AU RS RS 38T AR (4R 2
TRIF B, BB ZUR FH L TR B i R (0 XU 5 AR

(3) FEE BT PR b A48 i m T i 85 1 JXU:

2+ VBN B R A XS

(1) B ek b i XU

R G FEMEAREEN G L %R, BT A (AN ERAT B M EHERIINESR
ST EWAE Sy B LTI A RE DS B R S B e I, IRBTE AR M IR AN RE S Sk g,
AR IR, ATREDR BT R RS G AN S REUE S REIERE ;. Ssh, A SO EEEE AR IR
T A GBS S ERAT B A7 ARG L 3 BUEC X e e IS SR ARAT I O AT E £ E S B N 3 &4
WA NECR 2 LTSk R, A SRS e b BT il g .

(2) FEE O AT XU

AI G MGEERAT A D BAIBERAT B AR BHEIEZR A2 5 BT I3 50 e i v] BEAN [F) T2k 0 B, T
PRI BRI DL, BB Oy BC X e BB R B LR ST A 2 < O BT I8 0 P XU 3 22 BT,
(LR AZ I AN BE 56 4 A2 XU R A7 1E

3+ VAN PR EATAE IS

(1) o AL RS

ARG IREIE e, S EREAR IR ECRIL,  BAT SARNHR B L AR KR BT AR 1 2 "I AR
WESCEEFFAE . (E T AT SAFAE TR PIRIE G A, 70 GO )& T SR e LB AT AN R] B XUz AL
s AR, AT R AN A T BREAAR A FE BOIR B XUz IS HRARAT A Y BUNAR (@I s R AL, R
R RS H TS s A B AR BORFAE s IS HRARAT B AR BRI G R0 A0, BAT v AU HL U o A o
B R o

(2) AT S XS

1) AL GO A, S ek & m@inl fe AR, RS Z B Fr ik & i #i 4l & A F )
DRSS R AL, AT 7 A XU 5

2) I HITER, M BER BN R AL, 3 AR BRI <
FITP ARG TR . %R ZEACE R AT RELA BT i Rk, NI A XU

3) LI LA BAT R L 55 SRR IR INIE SR 58 5 4 04 B S SR BE A AN, vl e TG i
B 0] 3 AT SR S 48 AR e < 0, AT 7 A PG

(3) BOXH e e XU

BEEAFANE, EARESNAEIN, EEEE BRI ES &R E RS ERIT S
WEHEERAT A 0. MSHEHRAT B A A0l [F) A E T B4 O A 45ll 55 ) 70 31 T e SR MG HEHRAT A B0



WEREAERAT B @I I BRI AR, UM S B S O, NI 2R KU s 20l 55t AT REHH B 4
IPBER R TCVE RIS IR, I 2 XU

4y Wl R SRR RS IO XU, T KRG . RS ERAE RO X (5
JRURSE K LAt AU 55

() BEERF

Hh AL I 0 AN I e S SR E A B, R AN I LGS AR I e ) A ELATAC 2 1 1 S5 o A I B R
IE, AR BB AR G AT M.

SRR IS L INSE(E AL R SR RS P B e, (B RESE S
A, BARIE AR R
ERTH AR RS EEOD, WO E S IE AN E SRR FE A
S PR LS R A R, BRSE MM TIEHNER, HAME R E
1, FESEHNRETH—K. B, ASCH A B LERE G R SE PR LT REAEAE — I 5, I/ A
i HERRSRIUGE G ARG D 0H RN Sk & BN R AT A R IR I 2 5 55

RHEE SR ENREZSERT RN —IFN, MEKFHREREBRE, EM—75587K
KR EEREFR A HRERS, HRHEERETR S8R RS BN A R 2
T MEMFNIERT . FERBRRLR/N, XNETIFAIFLARS, M BBFTA
#H.

. HARBERIEA TR
DL BB OIS A 4> B 57 3k [www. phfund. com] [ AR FEiF: 400-6788-533]
(D EEEF. FBEPL. HERHED
(2) Y, BIEEEFTERE . P HHREMEEHRE
(3) FEEMmEFIFE
(4) FEEEEN I R IR T 20
(5) Hoth 5 H 5k
75 HABE G UL
I



