B AAAAERABLA

STECEFERRAH

& THA AT R FE X R
EFEFEE
EFRENAS

(20204 525 )

EeTEAN: BTESEFERRAA
EeREA: MMNRTRAEFRAF

—O=0%#)\A



@) AAAETRABLA

ERET

ETRARHATHHEAFRARKEFRZ T ES (UTHER “FEa” & “KE
47) F20184 10 A 19 H & o [EF & 23F & 1 [2018] 1653 5 > Mt & %

EeBEBANREABERAFNALEE., BH, 72, ABFRAHELF
BN 2, B EE A ARE S EENEM, ATRALSRELHNE
Ao aa 1 o R FIWT SRIE, A RAR R T AL S ARG,

AEGREATIEAETY, E2BELENELATHHATEE =K. &
RHAK, ZRFIN (REW) EeRaHn il E@ARABERASE, 2L
PAES RN R EHFE, THERRAHEFHARAZES, H3TAH
(W) E4MBER. Bl ZBEFRETAEERIAR. £2FEARE
REEELRIN “THEER” BN, ERFEFEERFAKE, £2EBERA
EXBER M TR IRNG, aRFF BT HRE,

AESNGHALS, HFHMAR ETMHAhKEs TRTTES, KRTES
AELFBEANESL,

AEGRETIEATY, E2BELENELATIHATEE =K, &
REAREALGW, NoTTBALLWF RN, T2EREHHREAZ
R, BlAlMwy, AAEELRAFHANE LR, @F: EHEAIE.

Gt . AL ENFEE ZHIEF N6 7 £ FHT A RN R RS, AHEFFH
WERGUENR, B TELRAAEEAERELES LW RARNR, £4F
BANCEGEEIRABRFT AN ELEENRE,

RAESMBANFTNMMUAEFLFZ TSI ABIEY, IEXZIRF X &
ZWEL, Bm TR AN LAERSE AR EERFRNE TR, Tt aEs
WAk WAh, XTI R 57 KA E R Z, /N LB R T A
HEE—MEAT EHATRARENFIANRSIY, FE— EHRERE, AT
X E AU i R

AELGE—RELARANELNHREMR —BTHIANESNREERHA
MRS B F T AR S L 50%, AEASFEMARRFATFRE, FEEMR

\



@) A iti e RAmaLd
‘J NINYUAN ASSET MANAGEMENT CO.LTD.

WEHITHAMERI
ELWREVSEHATTRHEARLI.
EBTHEANEENACESN LG TM B AL LV HERINRIE. £4

EHANKBERBPT, WEERA., EESMNENERZA LN, E1R

EES—EAA, BRI KK
ABHERAHCEELTET AEZ RLH I B P8 208 1 H 520204

8H26H, 8 XM % # 4. #MELINALH H202056 A30H .



@) AAAALRABES

. XIN

BB B o 1
BT A FE M et e 2
B E BB I A e 8
BIE D FATEE Ao s s 18
FHID A FIEE A oo 21
BT FEBHIZER e 23
LD EA A IR oo 24
FENED BARHHTE T GIEE oo 25
B ZE BT T oo 36
B E AN B oo 47
Bt =B EE I P oo 48
R i |- OO 49
BT ZHA BRI S 2 E s 54
U PN S ok R GO 56
FEH A HEAH AT EF e 58
I RPN (L = OO 59
B EID KT o sns 67
FTN\En ELORMEE., ALEEELM B L s 73
FETHIL AR A I E oo 75
R o (S /- B OO 99
BT —Ha HESOFTFAARSE i, 115

B B E A R B E T oo, 118
B+ =y BEREAFEFERIET TR s 119
B+



2
@) AAAAEEANGLE
XINYUAN ASSET MANAGEMENT CO.,LTD.

F—My &%

ABEWHABRE (FPREARAFMEEFEFE %) (UWTEK “(F4
EVDARTERIEFAFELEZEETELE) CEFR A EHEEENE).
(ATFERIEFBE A EEERERETEL &) LT EEIT AL F R F E 2R
i RS E B R B AR R AR LR (& i A= 21T BB o B R R A 27
KEEkeExear) UTHR “£24R HE.

Ao EBAABEABERAB A FEEAMERIDH . RPERLREARR,
FEXEEIM, B, TEEAERETE,

AEEREABEERALMBEANTHAF ERRE XL ETEALALHLAR
MEMEMARBREABERAS FRANE L, A ABERHA HEETMHE
BERE LA

ABHERAFREAL LN ELGRARE, HETEILIER2EN. X226 F
RNREEBFEAZBEARA XFWERX . AL HFABRES 6 FRE
A, AN AZENTRAANEL SR LEA, LFFAELSHHNAT
ARG RALNE e e FNANER, FER (Eak). LeaF RALM
AAMRZARA, AEL S 2T HART AL SN FRA AR A
%, MFEEEHESER.



2
@) AAAAEEANGLE
XINYUAN ASSET MANAGEMENT CO.,LTD.

oWy BX

EARBEGALF, REXXFHAHE, THHIERLFUTEX:

1. Bed A Le: BETHAZHTHFTAEARKELAR T LS

2. X2 FHEA: HETELEEARNLNE

3. ZAHEA: WRMEATREARAF

4. X o6 F: B ETRAZHT R G ARLRAIEFR A ELELEF)
Bt 4 4 B AT A R BT oAb 7

5. HEWMI: HELTEASELHEARAELEITZ (ETHFIEH
TF k7 5 A & AR K £ A S ) B2 E AT A BT Fe A
%

6. BERAFRABPERAS: & (ETHA I BFFE L RAIESR
REELBERAS) RAEH

7. ZeFREHBE: B (ETHACHTARFTHELRRIEFR T E4
Eom B ANBME) REEHN

8. 4 WHLENE: F (ETWAZHARFAE L RAIEFR T ES
EeRHLENE)

9. FEEN: 3+ EIATH RO LM R ATEEA ., A,
AEBR ATEAFEURA N ELGRYEARTARAWRE, AP Bao%

10, (E4H): 452003 F 10 A 28 HEETRAEBARREREALFESHZER
AEHKLVWAT, B2012F 12 A28 HE+—FBLEARREALESLER
L2E=FTREWEIT, B2013 466 A 1 HRELME, #H£201544 724 HE+
“ERABARREALFESZRLETHARAL V(L EBARREREALHESZ R4
ATBHRCGFEARERERB DD E LM EENAZ) BEN (FEARLERE
EHIHEE S L) RAA AKX A B 8547

11, CHENE): #HFPERERA 201343 A 15 HA. Fl46 A 1 HZHE
B GEREEE LB EEEAE) KA KA E o6 85T

12, (ERMEAED: HFEIEK A 201947 A 26 HaA., F4F9HA1H
I (AT EEEAREESEREEEEA L) FAA KA HA B B
BAT



2
@) AAAAEEANGLE
XINYUAN ASSET MANAGEMENT CO.,LTD.

13, CiEfEAE): BFEIERA2 2014 57 A7 HWA, F448 A8 HELM
B (ATTEREFRAESTETELE) RAA KX E AR H 8 BIT

14, CReERKEEEMNZ): 5+ EER4S 2017 4 8 A 31 HA., B4 10
A1 HEmE (AT EEFEREFR A E SRR E RN E) FAA X
X H B B 51T

15, FENEH&: HPEHIEAREEEZRS

16, ATV EEENMY: FFEARFATH/RFERTRREFEEZS
%

17, 24 AFRYEAN: HXELEGRLAR, REX S4B FH R HAEX
SHEEER, AFELEEAN. REREAFELGHEAA

I8 MART#H B RETREEEANETERTIEARAELWELRA,
EAELTEMARTHELNTHE

19, MAEBEK#H: HRETURKEFRLEE LW, EFEARLEHERN
AEFIEHAFEIEH *BIFHI AR I H MM EA. FhEA e
] {4 B 4L R

20, BTSN FH: WHEHEXREEEAANZTURETEFEREA
REFZENIEFRZ T ES W T ERINAR T H

21, HFEA: BIMAREH . MHEEZ . GEFINHABRTELRE
R URERENI T EE R 2 A F T EAR A ENHEBREANEHK,
EAELTEMARKHELNTHE

22, EeHEAN: HRESAGRAMLERAL 6 ZIAELEE M FHERK
A

23 E4HEVS BELTEARHENMECENES, RELL M,
HBEESHFNTE, BE, #i LREREMZHIREEL S

24, BHENM: HETELEEARLNURFE (HEAE) fd ENE R
SAERHEMEMN, BEELHEVHFABASELEEALITTELHERS
REHW, RYSPEELSHE L FHNA

25, Bt %: wELRD. FE. /. BEAEELS, BANEGE
RRANELKF NETAEE, RLo0HET. £4HELFHNHL. BEME

psit

~



2
@) AAAAEEANGLE
XINYUAN ASSET MANAGEMENT CO.,LTD.

8. REZHIA, BIAREEXSRIAFAA LM EER %

26, BiCAHLE: BABEFERLFHOIMN. ZeWBETCIMAETELEER
RaEl LB TELEETRA A ZERAAHERICL FE LA

21, £ &K F: HERAMARLEAT L, ILREFAN, B TEAMN
ERME N FRTARELENFRLNIKF

28, EeRZIKF: WHENM ALK AT LI, IEFLHABLZHEN
WA, B, BE, RRREREFVSMIICHELNTRNRERE
JLET K P

2. £ R AR - BELFELIEREANE LA 6 R 0K,
EeBBEAMFPEIEAAELELEEFE TR, ARBFELE 2 @A
B

w

0. ZeaF%LLEH: BELARANTHNELRL LEIHIAE, Lol
FEAETE, BAERRFELES&EZHATULENAH

31, e HEH: HEASNFRELHRELEERZ HILWHE, &K
THEE3INA

32, HHAM: AELWHAHANEE LR ERZ IR (BFELEFAERK
ZH) REE—TTHHAERZHRER (BHZH) EZHAHEEH 3 MAX
B (wizxt HAF TR ZNE, WREET—T/FH, TED & —Hi.
AESWNENHAMAEE AR ARZ IR (BEEASRERZIH) 244
eRAERHANINMAM BN —HIE. F-AHAH AT MTERALERZ HARH
R’ EFEZE) ZRHAH TIOR3 AN e —Hik, DkkiE. AE4 4
HAHATAHEFGEREN S, &7 ETRS

33. Frm#l: AESEFNHAMLERZIEF N THEHRE (BFZH) #
NTTHH, AU R 5REY 5. KESFNMTERATDP TS5 ATHEH
HRKFEE 10 MTEH, FRMGAERHEUESETEAN B AENE, H
Ao TBARKRNTHARBASEE 2 HHTAE wHAREREHEF KA
KELTRAREMEYBREE S TEEHIT R E GG REEN 5, RKEE2 6
% 8 1% o W S [ M Ao, T A BRI, BE R R T R R B R B R, A
R A DU & A BB E Ak



2
@) AAAAEEANGLE
XINYUAN ASSET MANAGEMENT CO.,LTD.

34, HFEH: HELAGR AR EL L FW AR

35, TMEH: HEBIEAXFZH. RINEHFXZWEE X Z H

36. T H: 158 B A E B E L EHZ A F W, BB S L 5 5 3F
FF# B

37. Tfn H: #EATHREnATHEH (FEETH), n ¥ EAK

38, I H: WARBAARRAABZELGHFI ., BERAML 50T
fEH

39, JFAKEFIAl: FEIT AR H A a8 w . T Bl A A Zy i A A B

40, CEFAND: & (ETELTEARAFAFHAXELLFHMD), M
HELTEAMEENAHRAEFREELFCTENLEAN, ELEEA
e AN TR A
41, W BEELFEHA, RAAREL S GRFEE A S A E =
1 W 2 o0 BN AT A

42, B BES AR ERENTHAN, BEAREESEFFABERHA
AL HE LA F AT A

43, B BEL AR ERENT RN, E20RHAFHALELEF T
ERHBAENEMHEREEL BT AL AAEWTH

44, ot BELNIFANEREL AR MELERA B AU LN E
MERFH, FERERAELTEAGEN. X Ean it E4
ERANTENAMELELRIWTH

45, BT WELHFHAAERELWTEH ENAZ 8 L e L E B
FELOFHENYERME

46, EHIEHRK TR ERAABIAAHENHRE FE, AEHF
JHH . IR FRIF TR, HHENN T ERY MK HERE A EHRTK
P B B R AT Rk R A I AR B — R T R

AT, EFURE: HAELTRBMAEANTKE, £2%REF1F JREHF
HEH W LEL B G TP RUFE AL B IR T W H IERFALERE 4
BPHENFERFLEBENAT) B E—TEEES L HHH 20%

48, 7T: ®EART T

2



2
@) AAAAEEANGLE
XINYUAN ASSET MANAGEMENT CO.,LTD.

49, £ e dam: HESRAMEEFANE. IXIEFNE. RITFEHA L.
B S I B H A Bk RN R 32 R e I 7 7 SR Y A A 3% R B R 4

50, EeKFEME: HEEWMAWERAMIF. ROTFHAE. FLMK
I PE AT 7 E R R AT

51, &R FaHE: BEeAFREREELAFENNE

52, EeHRME: HHAOELT 7 #ERUTHEIELNALK

53, R H - MiE: B REIFEELF M AGHNE, UHEEe %
BEAEengzEnTE

54, X A EE: HRE(EESE) P ELE2MENERAHTEE.
iZE, HESEEARRT . ZeEANEFAF L. 2oFEAGREEAR
RELE (HELEEARTTREAFTELGERAE, AHRETRT AL
SWESZE, TR FARABENE -2 AFR —THRWILEFAHTES

55, AW a: HEALEBEARAT 2. 2P EANEREL. £2FEA
BREBARBEELZEFARS HEINENE . ARF 2 INERE LWL
TETF 1000 77T, ERXRFeRFANEINELDHTANREEL AR ERZL
HRAMET =4

56, XRKEEMA: HUXRT S NEEAEULRE &FFNWEL N
FHHARTD T ZSWELETEARKR, £ TEA LB EATREEAR
RELZEEAR

57. B R MHLH: 15 LB AF PGB E A, BT REL SN HFFEN T
K, HESEELKA W T T RASEE LT, BEWZEE, AT
BT EESNFRAANZHAAND o, ARE T E NS ENELZREFF
CEIPAS SR

58, MANMEZIRE : HETEEEN. BE. 2RI RFERFRE TS
UaBZNETURANE>, BGFELRTEHEE 10 MR ZHU LW EY
RITRHAFR (BHNNTHE LRI XBARTHEIO. FREE. REZR
B HT B AR A TE AT R . 7 Xl 7. B RAT AR F A TE#ATHAIL R R
Zr B9 o7 %

59, RN BHFELE2EEWAURTEEREN 2 EERTI LT



@) AAAAEEARLE
‘J XINYUAN ASSET MANAGEMENT CO.LTD.

EBRM M (AEEeEEAML, 2R EANMS, PEILEcEXeBTHE
Plok) 5

60, TR : HELEFELFEATETL, Trb# BT TR Z W=
o



@) AAAALRARLS
XINYUAN ASSET MANAGEMENT CO.,LTD.

F-Ha EeTEA

—. X2 FEARN

LM ETELEEARANE

EA: PE (B AR ZRBRERAE 1200 72 7 217 =

A didt: BT R ZX LA 909 5 12 #

ERREA: B

Wor HEA: 2013 428 A 29

MR TALARMER I XS FEHIEAREEEZR2IERFT [2013]
1115 &

HEABA: ARFELE

EMFEA ART 17T L7T

FEHR: KEEE

B Z 5. 021-20892000

PR AR 45 4«
& %
B X ARAT R A IR 80%
o AR A IR E] 20%
At 100%
. EEARER

1. FFLRA

Rk, K. §AEFT, EFF4AR/. AELETELEERRAF
HEHL, EFK, RELBZNERAEFEEARLANTESE. JTETHR
TRt A IR B N AT o Bl - A K, B R RAT R A IR B M AT HE
#Fi. 1TK.

REREE, EF. ERAFEFREMBA, AEE RS RAERAFRE
L, EEFK. IHEEEE L LD WHA LT, 2ELTHE, Oy 21t F
FATE. T\ 8 K. HABRLK. &K, BIERTHRAK, #X G



2
@) AAAAEEANGLE
XINYUAN ASSET MANAGEMENT CO.,LTD.

) BFEATXREZLWTRIMFAAK, FXRHBETRLENEE LRI,
BRAEEMERNDARADEEFRRER. REXLZH T,

KAEFESGE, EF PEMEAREAFEFFH L, AEETELEEAR
AEAE, REENAFEEARLAAITESE. HEFRRTAFERZ R,
ZHEEBARAFAEZRAHNE L, AHFEELZELAFR, RARE, &
BEGNESZE, BTASEEARNAT FELEE,

EHLELE, BUEE. BRAFXFEFL, AEFEHEE (F) HFF
RABZEEK, HEBBROAERAABILEE. GEFMNAZH R RAZ 5
AR R T, HTEFEERRTLIAELTRE . ARAEEEME. B
Ry HEEE, PERTARTERSTTRKAXEZHIL. BTETKAXZH
1T, PERTROGARAIFRESTETK.TK. XZFIL. PEEE (B
RAARAGEERENHELE,

WAREE, BIEF, FRAFHIELFFEL, ALERAFKI=A
MWEFHRZEREFCEME, ARFELEEEL L HERAEROARL
AT EFE. TEERAFHEREFFRTAREE. BFRAZHIL. FH
ALK, BFFRRK. BFRE FEIIRK. RKBE,

WRM L, ML EE, FRAFEEN L, AELTRBERETE ST £
£, AMRELIAER. FB)F. BRATE., TERFEERE. LHAGETHS
BlEERK, FHEREARDARAARIEE, FREREROA R ST
FE LAFARERMEROARAAMIESE. JTEFRTE _BITE S
B, mreRBRESHIIFLFHEML.

2. WELKR

Bk E, BEK. AL, AEEXRTBOARLFAFIHTHLE
B, hEERTMBE ALY M HEZLEZEHN R, BRTRTEERTM S 210t
WEILK, BRTHLRTEHEERLELESE,

FERER AL, BE. ARESE, AEFRERROBARAALER. HiEH
WERAEZAAM AL 2T, BREARRARAT XM ESHEE, BIEE,
2B,

=%+, RIE=E. LEBFREAFEFFFL, AEEaTHELETEAR

A
&
[



2
@) AAAAEEANGLE
XINYUAN ASSET MANAGEMENT CO.,LTD.

NEGEEBBANELE, SERTABFERFARASTTH, 4 LEZ
FRARERE, AREEHTEXLEETRAASE 6 EEHA.

THELE, RIEE., LEWEAFTIHEENL, AEETELLEEAR
NEGeEBERMFEE. GEAFHRRTROARAAMFEE, WARTE
W XATHR R .

3. NEEmAEEAR

BEEE, TEK, (BRESELEREZS R AN
% 5 i o N

KAFLEE, REE, (AHESILLREF2RANE)

EpEad, BEK. PEXRBAFI¥¥ 4, FHZEEERLITHTES
FraitR, $RAKEFRAWITESAERFIUHR, LARECELETEARL
AMEREEREE, I RERESEEARAT HEEZHLE, AxEER
REEBEARAE R LBETRBRBEAEEARAEKE,

ITHEE, BIREE. RIIMBEAFIFHEEN L., TEFEARRITER
TAATARMIEERE T EN T, FRilA L EEVHBLEE, #4204 g
EVHREER LEEHTORERE, ANEXGEBARNAREGEYE, T %
FLEETMRBEREEARNIREHE,

hxdhdk, BIRAEFERGERE. LEXBAFTH R4 MFIT EMBA T7
ERME, EEA¥FRMAIRME., FAEFRTEIEFER T OHATEERE,
FHRESGERARANGAGCERBEANEEE, hELRA, ETELTEARAF
RAEHHE,

4, XEL K ZH

REL+, ¥F: GFEEl, i+, #HxbHFEE: EFREELSNLFE
o MALZ: 2010 £ 7 ARELNTICEHARERFRAFARZ S 7, 2011 F 4
AZE 2012 F2 AEERBRTeRTHHAFERANMLBTHHRELS T 0
mAEXZR, 201446 A Ernikse, HELLZEBE, 2016 F1 A 13
HZE 2019 £ 10 A 15 HEEE TAMNE BT MG AR LR IEL R K E2WE
24, 2016 53 A2 HREFETRTTHENELZLE, 2016 F3 A 9
HRETETLAGAIEEAR A ELWELLEE, 2016 6 A 3 HREEMEE
TR RERFAHFEELFZAELNELEHE, 2016 47 A 13 HE 2019 4 10 A

10



2
@) AAAAEEANGLE
XINYUAN ASSET MANAGEMENT CO.,LTD.

22 HEFA TR ARARIEA R A E LW ESLHE, 2016 £8 A 17T HEEEA
TEAGFREAZRESWELEIE, 2016 F 10 A 27 HZE 2019 4 10 A 11
HEEETRAGAIEAR A ELWELEHE, 2016 4 12 A 22 HZE 2019 ¥
10 A 22 HEEETBRAGRAEEA R A LW ELZE, 201743 A13HE
2019 £ 10 A 15 HEFE THARHATHAHA A XL EFREELWELE
H, 201743 A 17T HE 2020 F£6 A 1 HELETAF =ANA 2 AT HHFE
ERXIEFHARLLWELZTE, 2017 £ 12 A 13 BREMLE T, A EHAK
FHRAERREFBRAELNELETE, 2018 43 A 22 HREMAETH A2 H
FHFEFELERKEFREAELNESETE, 2018 F4 A 19 HZE 2019 4 10 A
11 HEAETAFAZEH AR MAELRRIEFRRELNELEZTE, 2018 £ 5
F 25 HREEETHAZHARGHELRRNEFREELWELEE, 2018
ETAL HREFETEAZHRFTHHRAE LR NEFR A L2 WEL LR,
2018 £ 11 A 13 HREEEZTEEFIEFRER A ULFARAEL. ETME
KR REHERAGALEFR T ELMETT UL RARFRE RSB L RS
HHRELWELZIE, 20194 1 A 24 HE 2020 4 A 20 HEEETFEF =A
AR B mARRRNIEFRFENELZIE, 2019 £ 1 A 25 HE 2020
F 402 HEEETENRAAIEFRR A E2NESZE 2019 F3 A1 HE
2020 £ 4 A 20 HEA & TARA=ZANA R FHGHFELARKEFR R ELNE
&%, 2019 F4 A 30 HEREFLEZ THAZHTHFHFELRAIEFZ T ES
MESLZTE, 201945 A9 HZE 2020 46 A 1 HEEETAAKAFEIERZF
ELWMELEHE, 20194 7HA5HE2020 48 A 12 HEFETEF =/ AE
ARG ARE L RRIEA R A LA ELEHE, 2019 £ 11 A 13 HRELET
BAAAZHARGHEALRKIEARAELWELZHE, 2020445 A 27 H
REAETHFEGEFATIARAELNELETE,

5. EeRHHIKER2ER

EeBRAAREZERSRENAELR A RBRENMN, REZEEN. KEA
X, E2ARSNAMAEEFAENEREARTEAH#TEREE LR,
EeHFRKER 2K ALT:

RARESLE: REHE

11



2
@) AAAAEEANGLE
XINYUAN ASSET MANAGEMENT CO.,LTD.

Tgket: BRhuaHERRERERIHE. &ue FAERGTFEILR
BEEe. ETeFAEARFARIEAREESL. ETEMNRARIERTH £ S,
&R 13 FETFAARAEIOL AR T £ 70 F f 3-5 FEFATHRAFEK
EREEES. BTRAN—FRHAT AR AR LR LEFETE S, BETFAER
AR FR T E S, ETLAWNERHTRRFRILE ARG EeNESEHE

THLL: RERFARLEREAREEAE. BT RAERERGE
EARFFEE. ETNERFERBFRERGHIULFREEL. ETBROEFRE
BERNIEFRAEeWELLHE

EHRARZEAFTFELER KRR

=, X BEANRR
1. REEER &, HERFZ AL T ELR AT E LG RN 4 ZEE

enFHRE. ¥, BEEMEILET;

2. WEESEFETFTE,

3. AuenNHANfeER, EESEZ. MEEERAZEEEFE, K
L EBNE Mt EEANY ~ Ik, X T8 BN EEe Mo
AEER, 2ACK, #HATIEFRK;

4, B (EeeF) WARHEes Rl T E, AHEESRHFR
A7 BE W AT ;

5. #fTEe Ut REHRAELME 2t E;

6. il FE. FHFEEESRE;

T. WEHNEESBRERRE, AT EeMHEN. BENE;

8. MHIE (FEak). (EetR) RAMAXANE, HEEELELMF
BV HBEHTANELAKEER, BITERKERRE XS

9. RE (Eak). (EoeF) REMAANEBEE NI FAE AAS
REeELEEAN. EeNIRAAREEEESNIFATAAS;

10, HARREE LW FERE NV FHIDE. 21T KMN. WEAEMAE X
R 15 FU by

11, UESEEAL X, REEL WA AMNEATEIFIAA A L
= RAT A

12



2
@) AAAAEEANGLE
XINYUAN ASSET MANAGEMENT CO.,LTD.

12, BREAM T ELE2MEHK (L4 F) NRHEMIRFR,

W, X2 FRAXTEFRERANRE

1. 228 BAFET (FEARKXMELF®). (E2 ). (EFELK).
(CHE D E) (EREEA ) FEEENMERANE, FHELE L N6 H
B, RBHZEM, itk AT AnRE,

2. X BB AAERH L TIT AR £

(1) FEBERHMZHEMAMFRETEE M~ AEIEFELHE;

(2) AnFHREFLEENTREZEL M

(DA AE LM~ RERFZENEE 0 FRAAUSNE = AEBA

(4) 1 & &0 FFEFA A A AE R S # AERK;

(5) &, MAELY>;

(6) #EHARFEAFRARNTEL. AAZELEANEFRFHT. BR
A NFAA KRR Z 55

(1) WART, THBAEBTRT

(8) WA, ATBEMA & EIE W 2 A= 250k oy AT o

3. HEeEBEAAENBAREE, BURLET, BRMYRR THTE
FHREREARATEARE, REGEA. BMAT, TAFUTES:

(1) MRBEAEE;

(2) #ER# &6 RFTEETHI

(3) HAERMEE L 0 TRA AR MAE A RN 6 EKE;

(4) 51 o G 5 4R 25 6 58 o 7 1R 6

(5) ., TH. BRI EXHFEILE2KERE;

(6) FLARRSF. ARG

(1) FRITARNE REREA, EeaRmPEMLE2WE A
WEAEEIREE BT R, WAL RE, HRREATHELTEA
B, EeRHITKNEFREL;

(8) R#Z#ELEEAFEHTELZERIS, AEXIANEH#TEMRE
39)%%;

(9 8. BEXZREAUEMETH RN EMALR KN ALTIEFRRZ;

b

13



2
@) AAAAEEANGLE
XINYUAN ASSET MANAGEMENT CO.,LTD.

(10) #FRIEFX Z L HAN, AAE . BlaEFERENTTNE,
LTI

(1) EHMEAT, UiEEE T,

(12) ERFEREEM EFHELHER. BE. RERSL:

(13) UAEYFEERILE X E;

(1) HEHEELNE, REEFREELARFPE;

(15) HfkE, TREMELENTA.

4, Ko BHEAXTEILMAT AW AE

HEFELNHHFAANGENGE, AELELENFETHATRH:

(1) A5

(2) ¥ KA |1 A 5% 2k 3 R A EAR

(3) NEAETLRFTERR R

(1) EHEMEL G, B2+ EEK S 7R AR,

(5) MAELETEA. £LHEAHK;

(6) NENERZ. BIEFX Z N5 K EAMTIE Y BIEHFK 7 &5

(7) . THRENFFEER S E 2N EMET,

ELEBANCHAELMPFFRELEEA. 2AREARAEREE, LT
BRI B E 5 HEAE AR E R RN E] ZATIEH 30 A A BIE 4, B
ENEEMERRBERGN, NSHEGELWR T BRI R, HEFAA
AR SE RN, Brseflaamr &, B e W3l F fls i EaLe, wRwgA
FEBNRPAT HAX A AERBINELFEAWRE, FRELENT U
RE EAXRBRGURZELEEAETSFCFY, HERX =42 D bWl
FERT, E4FBEANEFLNEVEXENABRGETHRTHFE,

FEENREEHITION LRIRE, wE AT ARES, WAXLRETHS
A8 K PR A

5. ke ZHEAHE

(D REHXEEERNELGRNME, REEENENNELGFHF
AN R AR 3

(2) FHARABRSzZERED. REA. REA. ZRARETEME=ZA
B HA L F 1 5

B

14



2
@) AAAAEEANGLE
XINYUAN ASSET MANAGEMENT CO.,LTD.

(DA ERIATARNEREEEN AR APEIER WA XN,
MIREERHE WA RILF, BB EYRE . HRRELATHELT TN
B, EeRIITKNFRL;

(4) THEREZELM ~EL NIRRT AN G ILFR L EMED,

., ZeFEANAHEHEE

E4ERATHRFLEANRERS L ARNGEE, R EERENARE
BenER, DARRMEN NI EZrHK, DR ER 7 EHATIE A M e &
oG, DL B0 ar 0 ] B A MR TR N KR B B ok g, L T R et ey AT
ERB AT A T EME R B HEARE, BIEM T A EG S0 E R RS
> EFu F RN

1. AEFE A

(D RIEXLEEAZE
FHREE. AREEHEE BA o

(2) BB EE N, RELEETHEN G, AREE LHFNREET
REAFFH e TE, ZIAFE. RE. BREAE.

(3) HRELETEAMELMF R AMBERAMNESE, HH, Rit, T%

2. AR

(D) EABHREN, AHEFRNFEEELEEANETLF. £ H 1%
FAR, HFBEBRE., FIT. BE. RIFEFLITT,

(2) ARERN, BLERF Ry AMIEHR FBEA A %, FLEEBNMERE
FF, HEFAERE HR BRAT

(3) far e BN, EoEEAENM., MR LRI RFAS L, £
wE. BHAEME, AMEFHEEELLSE.

(A B LR e B A Py BE ] o KA B9 % BEA ST 29 A Bl

(5) ARz RN e EBAZAMFUNEEEE T EERIDIERR,
REEFHaE, NEEEG RSB REN T ERE.

3. WEBHIHLAER I 5

EeTEBANCHEIRAEES. GEREE. I NREEI T, LEFHIT
RN e AR R, Fo AR R e T E RS T,

KRR EAAAT I EE AN, 8% R

%\- XE\\ |
=
fik

i LH
%‘I

15



2
@) AAAAEEANGLE
XINYUAN ASSET MANAGEMENT CO.,LTD.

(D EFLNELEREANNREEAATREAMLE. EF2TRARERE

EMFUHE 2, AFHAR, HENREERS, HIARETERRINER.
() ZEEBENFTEAR. HERNREETLE, LEEEEZRANRERZ R

, AEHmARNRERES, R, Btk RAXNKREERE, XHBT
RN ERARRRE, FUNRETEMNERE, FUEANEEZ .
(3) Wi ZFG A 801 y Bk e g KU & FE 30171, 2 A 5] 9 P12 1 1 B 9 HAT I
HATFENEE, RIEATERFENTREL. BEREHEELZKNIATT
P FE AR H BT EZR ARG, BERE., ARG, ZENEFEEN
ey ER g R, BR., RELVEFIHT. 2L FFHEHEFATEL.

(4 £V FHITHRARERES TRMELIRNREREF, PATRREEHE
M. RENREEZTHEER, BrxENFREITEERLE, "HETNREE
FE . MEMRA, TAPATARRRA . RN E. REEF . X0 E R
REHRNREREF, SR TR ENRCEFGRAELEE, K, EH. &
. B AT EAR T I ey R 8w R g TR E.

4. R EREF | E AR R

EeEBARESEGNE. W E, FEE., F0HES NI F E T
FN, EMERASEZEHZ THTHRNREFSNREERNERR, ZEE
FEAEE:

(D —ZHE: CELIFE. RASWUEAN, EF2WFAN. EF2
WEAN, EF22LTZR2WNFANFLAGREETNETEENIEHE.

(2) ZZHE: CEATEFRAN. NREFRFE. RAEEFNE. £42
HHE. GEREHRE. REREFE. GREATEFNE. nAMFHE. &
MEBEEEMNE., Y TFELEREM RN A G EF N ERTEFE.

(3) ZRHE: BN TENERANERELTTUE R EE &I 5 e
11 2

(D) WEHFE: QFEVHFFEENMTRHRRE LT EERLSFAE, L
FAM. I FRE. REABFEREINALAEERE.

5. WEERIAE

(D) #HH5E, EFRTENKETEAABER N E, EFTECEL
FEHEALMAEX N, nEEEEN ., BREH, RTHEERRFAL,

>

E‘%

16



2
@) AAAAEEANGLE
XINYUAN ASSET MANAGEMENT CO.,LTD.

(2) Neitth. £ TEARIMFTEOREIFEERR, 350G 2t
TRAL FERGAN, KRR, 2y BN RERET, GFN
R iR A R TP f, XURS 22 ) A KR B %4 & 3011 An & b 4518 21 77 A B XU
FATRA T, FE A N IR 4 6 R R S B U & s AR e AR B KU
FRAEF R TR TR ELFTEE,

(3) HEHlEH. ELEBEARLIFEHR, AL~ TERFRNZEAH
BRI L, FIRAPTEERNER. £F28. RES®E. LEFREMEEN
B, VHIER., ERERFEAN S HEMHERERE K.

(4) FRAE., £ TEALEF NHEFGELNERENTE, L FHH
ME R

(5) AHlE. e TEARTHRNANREERE, REFEKMMIH
BEERZEIT, XHHEFRFENPATERAATHEENET S KK, RiEKHE
w5 E AR E, PN R ERE AR, RETZFE, Fevem T E,
BN B B AR T o ik i AL R L R B .

6. & EHEAKRT AHEF =

A B ao L A P IE R Gt 4R R AR DLRCR RRAT B R R R
ANBEFLRERENTME, EFLAERET L. AnEFHULXTAR
B IRAN A B B R SE L R, FEARE AR B T 37 B9 A A o B B9 R T T
F N B 2 A B0 45 R

-

17



2
@) AAAAEEANGLE
XINYUAN ASSET MANAGEMENT CO.,LTD.

FUHL EeEEA

—. ZeHEAELRENR

1. EABR

&M AUMABRAT Bt A IR ]

EHr: MMT T KEE 46 5

A AR AN TR A 46 SAUNRAT AR

FEREA: BEWL

AR ICEE: 1996 429 A 25 H

HEBA: RAARAE

EMAA: ART59.3127T

TEHE . HFELEE

ELHERBMXEXE: FEIERESIERFT [2014] 337 5

H,iE: 0571-87253683

AN R

2. TEARRR

MMBATRBARABEFHRENEILAR 43 4. HFREEHE 1A,
FFRATALFH AL HENNE T, REEEHE LA, 0 EHELE
FRFE AN I, REREIRBERLIRT L, A3 AEAN: EHEED. N4
AHANFREZEN, NEXLEL. GELE. RARE. FAHE. AIE
%=k S r 3ok A B30 A

3. ZAeREVFEERN

MMEATRBARAEE 2014 F3 ARBFEEAREEEZ RS E
BATVL W BEEEZE R MR E, BRIERR K £ 43 E K48 GE R F 7 [2014]337
). BHEl, MMBTRBERAGCATFET AFIEFLEESL. X4 F
REF R, EAQNAFEF &, BHRITX., BLRTEG &, REFE~ &,
ARETR. RERTELELRTFHELS.

BE 2020456 AR, FEHELERH 9945 0m, EFHEHEL 300 X,
HRERFMHERFE, A8 EFRFTESL. BRI, EFLAE P EAFEET
X, EenaHEEP BRI, BLRTEG TS, RRFE~ & . BBRKE

&

(ks
79 )\/Z—\\

o

&

18



2
@) AAAAEEANGLE
XINYUAN ASSET MANAGEMENT CO.,LTD.

A% MMBRITROARAAECRET ZHEBwReHE4. RIFLZERT
AREe, RAGAZE®RTBES, ARAMNAGES. THEFRAEESE, 0T
HEEZAAEES. BEEARFAFAEELF 39 RaEEe. BREASSEX
EeBBNFARRAFZELLE A1F.

. EeRTARABERRE

MMNBATR A RAEELT RATENENEBERLEN, WERTNEF L,
ZERNREE BEEGEANR. . TINE . EERNREANNLENREEERR,
FFAEHFREANIRNERER, RPEMQERER Em BN, EFEE
R AFEENE, ARTENFHF e, AR REEZET.

1. LR g 8

AHXI A KR, EERMA. ARTELTT, Mat# e A e 5 HE
WA REATME L E

2. BIBMEER R

Hl R E B E, TREERNREE, 2RCYHFARBEAREEE R

AT AR B ER 5 o
3. EABRRGMKR

WHHFEIAMEZRENTENBIZLHRELE, K, RILEEL
S ETRTEREAENARRENENGE, T2 L FREREFLZLRH.

4, EIMRIMEHE

HMRELF AR MR H R EHEFRET FIIHNITE, THITE

B RIE SR
5. FEILRE ML
ETHARNEE, WRETHROKUREERIWIERS, TRARKE

AETBHNEEEEROR S
6. 3L PR
BT L B A S R AT W, IR AT S AT

S ESREANECEEANCHELRTHERN T EREF
EeRETARANESETEANTHEETEEERNRTRE(CESE).

19



2
@) AAAAEEANGLE
XINYUAN ASSET MANAGEMENT CO.,LTD.

(EEAE). EeaRREMAEANE, HEAMNELWEENEZFEE. &
FAEE. HFARFE, FRANHRPIATX, Foeaitgd, 2o f M
kAT, KESTE., FWEE DR EME X EeR FMEERFEI,
NESTEA#TIYFEE. BE.

EeRETALRAELTEANT T REEEANE S SR WEATY, MRS
ERREmEeEEARMPME, £0FE ANKE|E 05 5 R R DL H &Y
AN EEREARHE R ERMA, E LT AH NI E 0 EHHATEE,
ERESEEANRIL. £ TR AXNESFE AR f o 1A F TOK B 7= IRH K4
Py, ZeREANREFEILLES.

EeREANAAELEEANRERSATH, ANMEFEILES, FA,
BauEeTBEARPYUE, ARYUELERREFELES.
EeREARAELETEANT LB ERE. TREAMELMA AT, &
FHEREeGRNRN, MEELYAT, LB MELETEA, H KM @F ENTE
.

EeREANANELEEARERZEFELERWRE T RAEREEAT
B AT AR, REERELRAEN, NLRMHBRESEEA,
I RCH A EE A )

s

1k

B

20



@) AAAAEERARES
XINYUAN ASSET MANAGEMENT CO.,LTD.

FEHMA HRBRENMH

—. Z2RHRENH

1. EHALA

ETELETEARNE

EAr: PE (L) AR ZRBRERAE 1200 7 2 F 217 &
ik BT R X L ALE 909 F 12 4
ERREA: B

B A #iE: 021-20892066

£ E: 021-20892080

BAAN: BF

E PR 4-H#iE: 4006066188, 021-68619600
/B B Ak: www. xyame. com

2. HENAM

oM ARAT B2 A TR &

EA A AN TR A 46 SAUMNBEIT AR
A ARAE: AN TR B 46 SAUNRATAE
wERMREN: BEWL

E P R4 iE: 0571-96523 4008888508

W 3k www. hzbank. com. cn

EZeBBATREFEALEXHEALSNHENM, FEESTE AW

—. BRIty

ETELETEARNF

FHr: PE (L) BaAZARKERAE 12005 2 E 217 &
A didt: BT EZX LA 909 5 12 #
ERREA: B

B A #iE: 021-20892000

£ E: 021-20892111

21



2
@) AAAAEEANGLE
XINYUAN ASSET MANAGEMENT CO.,LTD.

BRAAN: B

=, HWERRERLHWERES A

LM LBREFETES A

EMMA: FE SR AEE 256 SEERTAE 14 B
A ddb: FE SR AR % 256 SHEERITAE 14 2
AFEA: BB

BLAHIE: 021-51150298

fHE: 021-51150398

BRAA: X

ZHER: At ZTHE

W, HitELSM NIt ES A

e ZABHRUIIES T CFHREE S

EAHAL: WETERRAKLZE 1 SAH ) FLEAAE LT EO1-12 &
A AR WETARRAKZH 1SRG JLAAHE 16 B
EERREAN: BYT

H,i%: 010-58153000

£ E: 010-85188298

BRAAN: KE

ZAEMSIIF: KE. HEN

22



2
@) AAAAEEANGLE
XINYUAN ASSET MANAGEMENT CO.,LTD.

FAHL EeWES

AELHELEHEANKE (£4F). (EEIE). (HEDE). (FERE
HE), B s RAEME AN EE, FEFFLFENLES 2018 4 10 A 19
HAE W 7771 [2018]1653 & iEft. EZAKEHALUHTES R E, KRAEEW
BN 24 29,999,000. 00 TA R, WHRTUEE R FFHIAZ HZ w7~ &
HRATAIE 11 0.00 TART. L#RHF2ET 2019 F 4 A 30 H2HXIAAE
e HEESTREAMMNBITRGARAATFLHELFKEL P

—, e XM H5EAHRX
EeXA: firi

EamErA: ZAE ., ZEHITHA

Z. EeBEHFLEANE
TR

23



2
@) AAAAEEANGLE
XINYUAN ASSET MANAGEMENT CO.,LTD.

FLHL EXeARWER

WEHAANE, AEHEEEEREREN, £26FT 2019 F4 A 30
HEXRAR. BELARARZHRE, AL EBRAEXTHEELALS,

REANFEEEARTELEARBEEELL) RELAGRNARAE,
ZEELGREANH —HAREENMER, E2TEANELAGRH#TT BT,
ZBIT B 2019 4 11 A 29 H & &£ XK.

24



2
@) AAAAEEANGLE
XINYUAN ASSET MANAGEMENT CO.,LTD.

FA\#L EehFwEHERE

. A E i BT
AESWHEBREE AT HENL AT ERNHENMERELEEA
EABERABRE A RN EFINH EeTEATRERILL ESRHE
M, AEEGTBEANBLAT. ZeRAKENLEHENE A EESHEL &
B2 b 37 B R B R s XA EE e F 5B E,

T W [ B AT H R B E
e B TT A o

AELHHANBM Y EEL AR ARZHR (BEELEGRARZE) HEH
—FHHAERZHRHR (BFZH) ZZHAHEEN I AMAXNE (i H
HETHEBRLZAE, WREET—TEH) il —Hib. KAE S W E AN HF
HAEELARANZHR (WFEELARARZE) ZELGRARHH 3N
Ax BRI —HIE. EANHAHERZEE—NTEER (BFIZE) #ANED
T, F-AHAMATNTRAERZHRER (BFEZH) EZHEAHE
Hey 3 MAXMHEE —HiE, DK E, RESHAHATHE & g 55 5
%, WA LT,

AELEENHAMERZ EF AN THEER (BFZEH) #FNFFHMA, #
B UAE G EREY 5. RELSENMTHATO T AT ERK T ET
10 NTAEH, FREHMAKRREUELSEEARRALE N E, BELEEAR
R FFRAATAEE 2 BHATANE wH A E R EREF KA L ETTHRA
REMEXRELE S L EEH TR EEE L4, SRELELEGRFEIEFH
B L A8, JT AR BIRAE, B R T R H e Bk, BT B DU 4
RPN AR

2. Fra H BRI A

B F NI K E A B Ao A0 o G A B ], B FR A A 4 T A A B
EHERZH BIEAXZFTNEE X 7 HR Z o], EEEEEARELE
EA. PEERSWMERSELGRMAE L ETERY, BEK.

25



2
@) AAAAEEANGLE
XINYUAN ASSET MANAGEMENT CO.,LTD.

EeeRERE, FHAFWIERFRZ T ILHRR TR 5 0 F A R
fAesRiF L, o8B ARG IFRA AR I K BRI B 2 AT A ey 2, {8
MM AMKE (ERREAE) AR EREIEN LS.

3. W, BB Jhe H R 5 7 B A [

friEEEAREL R FZ NN, BENHAMERZEF N THER
(BHEZE), RESHNENTTHM, FHEABFEMBEEL F. AXeEF1
HAMERZ EFE A THRER (QEZH) #NTTHH,

TR W T e 5 R BT 46 0 A 5, A& B AR 78 B I, 8k BT A H RR
BRAGREESE) 897 RN AR TEA L& o 155 B 8 I 46 0 8]

A2 EBANNTRAEL A RN R BB b8 B A S0 FHF .
BeE S AT AN, B AEE S 6 B LR S e B A F 42 1 #
Ve B B Ak e o 0F H R IDHUM AR X0y, RSN HF . B E S ERNEN T
— TR EEERFENY, BERERNNE. EERFAETERARE - L%
HEEEERZ R E, RS EEF RN, WATKEE,

TR T RN BRI 5BV SN ARKETNELEEANBRHAA
HIAE R e

=, vl EBENEN

L. “ARAt” RN, BEE g, BB A% DL EE Y BT R A E e 0 g
B4 F AT

2, “eF RN, paEE” RN, B E R IE, BEE LR,

3. Y Huy w5 Bl R aE ] DU e B A AL T B B JR] DA S

4, BeEEE et RN, BIEBE T NG, FIEH &R R FHAT
T e 1 5

5. BN, BE S, BYEEE S0 AR EL RN,
EeBBAVEERBEALFNERLT, LR RNATRE. £2EEA
SoREFT AT 46 LRI (ER BB A E) WA AR EREEN LS.

W, SR E R
L, W A e [E] B W4 7 R

26



2
@) AAAAEEANGLE
XINYUAN ASSET MANAGEMENT CO.,LTD.

KNSR HE VAR AT, T B oy Bl 570 B A E] 9 4% 1
o B e [ B A

RANERR I W FNJUZHENM AR T RNE TG &, F AL
e 2 Tk [l B R B IR R R4 B AR 2 BUAR B, 1 U BT AR S T L B B B IR T A

2. B A e B Y K TR S

BANE G0 BT, S0FAE A B BT (8] 2 B B IR, HH AR
R, FWEI; BRAMEBRIAES R HR, FHER.

A BURER N 3 2 6 [B] ER A, JBR [B] K L 5 BT LA A0 e (BT A, R T AR AR

RAANBEREENGE, 2B ARETEALREAE T+7 HEEZ
E) A BEERTAESHEKR XL, EXEEREESES 6 FRANELM
1% IR Bl SR FE & A IR LR T 1R T B, AR SO A ik S TR 8 6 LR R &K
WH,

B MERZ THHEEERER, BRRARHE, RITEEER TR E
REMELSTEARESHE A ERWE R P 5 RE, N E K
TR A B[4 A8 Bz AL

3. B An e B RO B A

a8 TR DL F i ] SRR 3 B A T AR B B W Y 2 R (R O
REEEFIFH(T H), AEFELT, KAELHEENME T+ BAMZRZWH
MEHTHN. T HRRWAEKFH, HEAATET2 HE(BFZH) 2HEN
RAESHUHENMA RN LT XN E T FNHNFR. & FETRAITK,
U] B 2 U 3R AR

BB LAY X G R E O B AR R — R R, TR R E AL
SR R . B, R E R A A DUB DAL BB S R o X T g
WANEIL, THRFENAHEA.

Ao BB AN EEEEN AV B A, K% AT L8 8 e B E A A
B[R BEAT R, FFRMERELEH R (EEREA ) WA AN

,j—
B Ende.

B, 9 AR E K E R
I HHEABLHEN M ERFEAELHELERMLFTANART 10 T (&

27



2
@) AAAAEEANGLE
XINYUAN ASSET MANAGEMENT CO.,LTD.

W%, TR, EmFPELERKLFHNART 10 T, HXABLEHFOE
EHKE I EERIKAH 9 AR 10,000 7T, M EEREASF AN 1,000 T
ART. EFAAESDFHNRTANSZTERE MR LG HIRF, B2 pw
14 K2 4 TR A

2. HEZFWFENFEESN T A AN M REEEANAD A,
A EBANIXBREE - RAFF U R LERIE 2L HEFHHA LR,
BRI GEELFEERE, VERPEELELNTFT AN G ENAL.
AU ESNBERAL I LN E.

3. XN FRAATHELHRAN L2 NHEE, ELEBELFLT 10
M REBRESEELMNTRAAER—HENAENRZ K R FRTDT
10 ey, £&EEANHRBEEZEE 0 FFH AL EELEZHENEEAN
RZKF A E e H.

4, e BB AT EZREAATHERLT, HE LR F G L FAEE
DK ERS EeERALMERENKRE (FELEELE) WH AN EE

o RN L

Ny HREEAME, FAREAR

1. ®gse =

RAEEFUELRARFLNFTEHR, FELTELFTER ZHET LU
ZREEAE S, FWFEELERWHEEEHITH ., BT

e (D SIS

M<<100 77 7T 0. 6%
100 77 <M<<500 77 7T 0. 4%

M=500 7 TG % 1000 7T

WS AR e AR EAAE, THANEEMT. HAMNF
SRR =B N @ & = WA= Nl i S

2, W[ g E

AELWBEERAHEEESMIANELHIFAAAE, £XLRAFH
ANBEEE2RHRUR, ¥ THREFFELBHAST 7 HORTH KA EE
#, et ANEeM ™ X THEFALELMFLIRKT 7 BHRFHRI

28



2
@) AAAAEEANGLE
XINYUAN ASSET MANAGEMENT CO.,LTD.

By U B 5%, ALK BRI SR RARY 25% T E AT, Rt AE M FEE S AT A
BILR AL BN FEE . AR ERERALAWTRT:

FAEE (D B2 [E] 5% VEDAE- 5 a7l
V<7 X 1. 5% 100%
TARSY<45 X 0. 1% 25%
Y=45 X 0% —

e T B 0 BT R R B R LAAZ 0 B BT AL Y BT B T AR it

3VELBEEATUEL e 6 FA M E N IREREIME TN, FRB
THH SRR 7 R EHH KR (EEREAE) WA RARERE RN L
N

4, 2 EBANTUETEREBEANRRLESERAR, FETTES
T B R A 2 7 £ 52 U AR B Y T AR B 1 37718 UL R & & (R AH T
X, RS RHMITRE SR ED . AESREBHHE, AL EEH
TERBATXEFEE, 2eEEANTUELRKES G RI0E & BB 5
%,

5. Y AEEXAERFFNRBEFELH, EeBTEATUNAEEXHE
MG, AR RE e EEE AT, ERCE RN S8 E S84 % %
BEAUREEIHIT. BEANGIZ,

. WERH L B E S F NI

1. AxemFzEnitE, REEIERE 4 t, MAERESLENEE
N, HEEFAERRESIRATEL W AE. 2&oRENGE, AHAHMN, £
SEBANNLEDEREREFERE - RELNFEEAMELNHRITEME,
T RAAN, 22T E AN LA DB T 50T B 8K B3 E I H 8 £ & 040
BEMESNFRITFE, BRAKEN, ZFEILE2FRRT, TUELLRITE
/A=

2. WM HE

AELFENER TN EF GRS BBy £ 0 HEE, 7Rhis
AR, LR HERAHTE TN T, RESPELE 2 6, G~ EHK
3 AR K A e R AE

29



2
@) AAAAEEANGLE
XINYUAN ASSET MANAGEMENT CO.,LTD.

(D) #IgAELESBHAITELAR N

HHEEF=-FELF/ (+FEHEE)

o U 2% = A B — % # A

W A =0 A A A I S H R e A A

(2) w5 F o B 2 4 5 e

5 R = E 2

o 4 = G A A — B 5 A

WA =% e A/ R I L B e RS

Bl 1. ZRF ALK 10,000 7THIEARES, #FGHEEA0.6% FILFHEY
HA & f 8% 84 1.3000 75, N = G A2 34 -

& 154 %7=10, 000 7T

% B % 4 %=10,000/ (140.6%) =9,940. 36 7T

& 1 % A =10, 000-9, 940. 36 =59. 64 7T

94 A7 =9, 940. 36/1. 3000=7,646. 43 12

Bl 4% % A ¥ 10,000 TH G A 4, FHE7,646. 43 &£ 444

Bl 2: FEHF ALK 550 7 omHIGAZE S, Hxdpy g% 4 1,000 T, B
WG H AR FEE A 1.3000 76, W 8 gAY

# I 4 5f=5, 500, 000 7T

= 1 %% Fl=1,000 7T

% & % 4 % =5,500,000-1,000=5, 499, 000. 00 7T

#4447 =5, 499, 000. 00/1. 3000=4, 230, 000. 00 #

BRIz % A4 ¥ 550 77 W A& 4, ¥[1%2 4,230,000. 00 7 &4 7 4.

3. BE & FATE

AR E W T B 4 A 4% SE TR TA B AR [ 4 AR LA S H B e 0 s T
e AER A, BEABEM N T, PRI ELERHRTEENFTE, RE 3
NECEJE 2 £, o PR R B ki A U AR

RELBELFNTELRY:

VB B R =T [E] A X e T 2 A A4 R

s [B] 5% =k [B] 4 A0 X ek [B] 3 3

T A B =T R A A — I TE % A

30



2
@) AAAAEEANGLE
XINYUAN ASSET MANAGEMENT CO.,LTD.

Bl: BRERFEFAAZES 2K, £ T HEFkEEESM4 10,000 4,
T Y H AR S E R 1.0500 T, WHTEEHBE 4 F 8-

Iz B % 4 %1=10, 000 X 1. 0500=10, 500 7&

T B % | =10, 500X 0. 1%=10. 50 7T

% I [l 4 #1=10,500—10. 50=10, 489. 50 T

BlZ#f FAERAAES 26 Rot, £ T HEEEFHHESHH 10,000
fr, T HRESMHFMEY 1.0500 7T, N5 A6 E 24 4 10,489. 50 TT.

N BLEREEFHHER

FHHBNRETFELR, £2TEATELATEHEIRTANT G FF.

1. ERTRAS8ELTEERFITE,

2. REXGAFRMENGFE LK HEFI.

3. ARG R ZE M EERET, SHRELCEEALEZ T YOEL R
FEEE,

1 £ BB NBEZEERFX LI WF ELHENRELBHFR AT

5. ZAAFAEIAR, HELEEALEKRINGENRE BM, HHAMT
RExTE eV G A RE R, ANTIREAFELNTFAAMNZHNEL .

6. MARKEEEH,

T. YA —RHEEEL T EME 50%LL LRy K HILL ] 54 BiE K i
BEAXAGERAMEFRAANEEEEATHERN, B EXLHE AT H
e, B4EBEANYEEEZELFIHFIE.,

8. BEREMAMERFEER2INENEMIEL.

RELRE 1,2, 3.5, 7. 8T ERWENZ —HEGETHEANATYIZ
HgE, e TEANLSREFANLERZHEN LRRGEFRLALE, WRE
TR IR IR, WIELH R IR AR RL LT A EHI1FF T
B HRE, £2EBEAN KAWL FHAE. FHRAAELRETTHRA
SRR £ E 12 BB, FT kA 4% B A 5T 40 J7 T 8 1% o U B B 8] AR R 2€
Ko

. FEBRERER XA EXTNFY

31



2
@) AAAAEEANGLE
XINYUAN ASSET MANAGEMENT CO.,LTD.

FHHAAZETIEGH, 2B BATEEEIRTANBEFELLER
ST e K

1. BRI FE8EeTEATREMNBRERIT.

2, R eRAARNEEELFEF-HEER.

3. MFERFZIRZMAFLEEET, FRELTEALEHELIESLT
Fr B

4, BEXRXRERIXRLBEEFF2REATELWTRA AANLEH.

5. BRI —HEHES KT EME 509 LT~ HILL T AF 89 7E R T 70
BEARXABEEBEAMSRERAANEFEEANHTEN, R 5ELHE ANFH
B, 2eEBEANSEZ XN BRERNKY FRZELBEFF,

6. ZREAMZRFEERESNENEMEL

RELTREYZ —BE2TE ARG 1582 E L& S E R,
EeBBANBEARRFELIE2EE, CHINNBEFFE, £6E 8 AN R
AT AR AFIN, BT XN HrZENK FHESFIRELENL
Pl B E B A, RS TR £e0THH AL T IFEERT
FRABRLOTRARZER ) TURSE. CEERENFELERN, £2%
BB B B LY S A B TN R E I U R AT A £
FIEBEEA T, TEa % B A7 077 T 17 6 B B B[4 A8 R E K

+. EBURE RN KAHE X

1. EFBEHILE

A & T A AT R B A B R et % T B B iR (R [ A OF 0 ATLE 3R
mEEEHGEFHEETERIFEEKEMGBEFEEERFLHRE RPN
HIE RS BRI ARG B w — T He A& B0 20%, BIAARRAT
B &,

2. EFUREMAE T A

LBESHAEFRER, £ EHEATUREES SHF A RITAT
B B [B B 47 AT B B AR T

(1) 28U%E: SESFEANNA DA EHK A2 E & FH,
¥ E H e B AT .

32



2
@) AAAAEEANGLE
XINYUAN ASSET MANAGEMENT CO.,LTD.

(2) EEXABEHT: YELEEANNLFAIAHEANKRE FiEF
FAERAAEALEFIMNHEANEE R ETATHIM LA T LN EL L
B EE R AR, XeTE AR Y H AR E FEHATHIN, Y EHE
HIRH L E R A AR T o — T/E &4 K05 e 20%, 4 E & i LUFE %
IAAWE T, EEXAWHRAEET 20 MNTIEH, FMLEdHEgEn E#
T4,

(3) EFHHAN, EHELXEEHBE, EENELRHHFAALLIESL
RAH A0 Ly E o iE BT, E4FEATUERAEBREFIF, 4T
A E S, R FHFE AR E F R ETUERE, NE Y HARKT
B ER o B B R AR AR E W, K BN T — N H RS
B, TAtEAGEUT — I ik Hag & & 0408 E A Lt HEE 24, Lt k#,
B4 E YL, wEHAEIRAL AN, FHAELEK, EKAFT
FREAN AR, R B X BTN R E, B A A E A O JRIT AR A E 4R
e ] R IR AR I AR e B AT 40% LA LT A E B A R R R NS AR R A
AR E N %o 3 TiZE S 0 FFA AER — T &4 S0 5 40%LL /i #y e B
HiE, ELEEANNNFRAIMNE, RAHA NN REFBRERTFHT; L&
SEBNNN XA ZEEGFEFA AN LI W E FiEH B E e A8 B XA
PN B L ] T AT B P R BT A X e R A R KM BB,
&8 N LR T A B [ BP0 e SO TR LR, S E A ER B I B R T B
— R H S A 20%, HE A TR A E I T — Ik BB B o 1F 3% H ] X
f, DAL, EREZIANHRAFET 20 M TEH.

3. EAEEH A

YR BB U E IR M R RO A A A, A AR Y E
TofF FEAREBERABACNHE TR EIANX G HNBEE LB HFHA
A, AR AXLE T %, KR (EREEFEAE) 87 XA EEAN EF
i

YN

T—. vl E A &R EF TR R E AL
1. RELRGIFRRBEEFRLN, F2EEANERNZHRAAEEZE

33



2
@) AAAAEEANGLE
XINYUAN ASSET MANAGEMENT CO.,LTD.

N EFIEGIERNE,

2, B EBEANTUREG = F W EHEE, RETEHRTHEDERT
BEA- b B B I R T B (B B A E] DURBE SERT IR LA 17 A
BT AR IS B R[], BT AT A ETIT R A .

3. UEFERREEA TR BE N AENE, fEATELERNTH
HAH G R ZET A LRI RNEERREFEIREE N EL .

+=. 2ok

EeTBEANTUREMREREEAULEL GRAWAR IR A ALL S
Ao EBRANTENAMESZ R 5, EoHET DR — 2oy ikRs,
AN £ EEANERHREEREZZEARE S FROA L ZHANE, I
TR EmESTLE AN GHRIAM

+T=. ZeWERFHRF

Ao X7 E P AEE S B IDIAN T RYEA B8 kB F AT FEN
=AW AERZ TP UREENINT ., ek BEANEEErzErF. T
£ ERMAEILT, B2 X8 RS TMAERET URH AL S HE o0 HNR
Ao

BAEEESNIFAALT, EFEFNELNT oL EWHAADRA;
BEEENIRFT AR LS ERAONELSNTRE S B ERNEE 2 I A
2 B Bk R AT A 18 S BN R E £ = X E L0 FFR AFH
EemaRFXES LM EAN. EAREMAR, FBERF P LFEHEE
SEICHNM B REHRGEXTR, X TREFHNERZ TP FiREES TN
W AR, FHE L BTN R E 5.

+H. EeWRRE
EeWFHFANTLBCHAELRIAEANHENMZ B WERE, £4
BB LA FT DA% IR AL R B AT B R A

T, "R RBE IR

34



@) AAAALRARLS
XINYUAN ASSET MANAGEMENT CO.,LTD.

EeBBATUARLK A BRI RFZFH X, BEANmEeEEAZ
TR LHAENE R R TR RIE T BETHR FHMA LT, FHMAK
EHXTATRTELECEACMRNEREFNEZWA S+ A TH =
A R AR T 2

TR, ESWARE. B RHA

e FTAA R B 5B AL A K R B R E &0 RS 5 RRR, UK
BACHAM N . AR LRI T RS 5/ k.

oW FRREN, WREHG - ENN T —HERE, BREH 2B aNHR
5K E XA, EEENAFEAZNRS.

WHREREALGESEEANEESRHANFL FRAMEL D5,
Ao 8 TG R A 52 AR B e Sk AL

T, 2o 0BWHEiL

EHEEEAAFEFEAENERLT, EeTEATXEL NI RFA AR
Tt o [ W2 A T B R I BT B A A g7 A AT o AR L Y R IR O B BT
M BESRFNLF BL. £2EEAMNUZELE MY 509, KW
NE, EeNFRAEANRELSEEANNENLFAN AP EESRF LY F.

T B KA X R EA B S0 A AR T L R T F R

WHRT, £ BB ATRERLERERN, £ETELEFEX LR & Wk E
BAR RN o Z BT A REF R AE

35



ARAETRARLA

XINYUAN

FhAMA HEWEFK

—. BFXER
RESESHBERNRTAGRNGHEM L, RREERAGS. 6 ELHA
AR, 71 % R BUE AL S B B AR E W

=, ®EFKHE

AELWBEEENEARTRAUNEBITE, BFERNRELTR LT
RHMR A (BEER. 28k, RITEE. Shfi. 256G, FPHEE. 7
B, KB, AW AER, EHFATERNE K. THBRL TGN
LGRS EHIEE A, R XFILES. fAEEE., RITFRX (BEB TR,
EHBERRAEMBATERS). FllbFE, KomgT AU EEEASR T EIE
BEerrEeR WAt T E(ERAFEATEIER2HXME) .

RESTBERTRE. WL, GTRETIEEGF T2 BEXZ 7 # R0
SRR, TR HF

W BEEARBEENL UG A FELR T LRI, X TEALERTE Y
BRFjE, TUEERNZRTEE.

EaBRAGWA N AXEGRATHAXTHRATRKRTEL T 0
80%, [EEERITHEATT 5 10 M TAEH . JTREAATT A% KRG 10 T/ H
HHAE N, EAREAZ ERIAIRE; FHRAAN S HHEIHEHE—FURDY
B R A G £ e KA AN KT 5% HAHATZ R ShHRH, H
HeTaEEH4£F 4. FRRIES. NRFHRE.

=, RHER%

(=) HRFAHH K

1, #FEE R

AELBAMNENEFHE, eBTTRE, RKEE. FEFX. 7T
A B FFHATHELH, NEHRFA AT HE SO TR AT SRE, A
] ok 2 AL E A

36



@) AAAETRABLA

2. BIAA Kk

ERFEGNMEMEEL, ARZGEAAHEE. IREMEE. K
mEBERE, ENRRFHGEETRATHEEH.

(1) X HAFCE R

AR E RRAE N Z WL R & BT 7 IEAT R 2577 89T R 2 A
EHBEERAH, EREE A EEERAMOHIRE L ICRGRRT, FRHE
H AR F RS L FONA R EFHaE, & 445 FH A8 BAT A, A%
AFPERA, ELSERTHA SN ETAH.

(2) HMREMEE Rk

AEEEXNENEGF AT TR T, MR a RV A NS
TR AT FMRERE R A e RREHRE S0 UK
BHHWHIR T, TNk R AREBN UL, Ao e ENA R
. WA RAE TR, Fn RS R, ERKE. TR
AT A PE, AT LB TR 2 R A B B

(3) Ykam & oy & K

bR A REUREK, 7. AR FREREZRE A, HEAHGF
HefrhmEm &L ERXMHEZERRA BEXFE— KB T oy w4 5
HATR S5 A0 & s HEAT A, B S 7T DL R AT s L & 19 B AT A BE & X 3806 9 2 X B
TR R, TREREEIAY R, LR, BXTEHARERFLMAZES T
ERZWER, TMUHATHERE. BAMDERMHRT .

(4) EA|Fug

AELERETHERER, UWEIEREFNEM, RRIZAEEKERNT
ERRAR R AL R TEESRE, RN, URIAET k.

1 EEEA|

A W B 12 H LT K B AR B S A B R B S DL 5
RAdewka®, WwiZAEEEIAFNER. T F EGHRZE 6 &R LT
HAERARERRESE, KTHEEE K,

2) BEWgEA

BHRGEMNEEANARN - AGAREE TEAENR T (ZEZRATHE T
ERXZ 7)) RGN BEHRTERN, NTRERFTTHeR TR,

37



@) AAAETRABLA

3. FAFR I K
(1) 2 AR F Kok
AR BEERLEALEGE, URTAAKEEN. GARFENRE,
B 7 % A & 7= o 15 A 2 B AR EE & R BUB 8 48 0 MR 38 B SRR, AR 3 A2 7 21
fE R F e R A MR ERNERT, MR XERFE, KEBER
| 27 o o e 1 WA
FHMERAZEEZAANTENYH, — BT AAZHENES; =
REHAGNERE N, AELRESENZFAS . ATLERARRL. EAGE
wRAE RN, ERRAEFERFR LA, AW igE AR Z X EERS
Th=H, HREHR. ERXBERARANRENG . KEATITFRRRESNE
ERBEFMAENERAT. ARG RERERAFZ, ABEAMNZHEEME. £
RERAMETRTREERRFETRE, BRECAAZHMEME. KXEHAE
AL LA A G
(2) F /Nl Fh 5 5 2 B AR SR e
BT HF N VAEFRHERBELAFFRRATAL S, HARFAZ KL E LR,
BRI AN RZE. B, RELFEARTFAERDN. EERIERE. &
RAERBREERZNZW, EARNEHRNGANRE. /0L EGFHFHX
AR EREEGNE R LIES, NARE N EENR TR, REL2IN,
RAZEFHOECE AR HREL R ERNERAERE, 565 REH
EAHT. GHRAERAREESR, AERLHNREFRE., FTF N LAE
%, RELWHRREUFAIMN £,
(3) UEF/\ 5 523/ 3] B3 ok
RESRFUMFNEEHNE R, E2TEALREFERN, 82 ™#EH
HF kTR R d 5 E, R AR, maE % s Kk,
REUEHNEEHNEAFHRBET ZAAPMAREIEFR N B WERTFE
N, AELEERLEEE EMMEENWHR B EHATRIEH N A H
NERAERER., EEANTATE, ZLEBEAREFEXREGFLATANMTF
BIEXATE RN RS . A AaRmRBE N URRATERTK
BIRAREME ., R AT E &R AT AT 789 B E AR ZAT EERE I
4, FFEXFIEFEFE

38



@) AAAEERABLS

. XIN

B 8T E A F P SCFFE R T U R I AU & A £ (EFE LURAT R ACK
FLERRERREEAERET) , MATRFRANE. mEEFRRET
KRBT RERARRA RN AT, AL EE W70 & A RBUR
EET, XAERB M MBEEUERAMLE &, X 73T KL o A7 fu ) B 7
JE AT o AEE S AR 7 SR L 25 B0 R AR AR S AT 2 R OE
PLRE (KR 30 1 R

(=) TR ¥ Fms

TN, KEEARFRENAGRANE, FEEFAZHSE, £ET
AEHREKRENGEALFAWIRET, HEERT T BRI &

., B ERF

1. HERH

oA A A B LT IR

(D) AELHFTHAXFHLATRERTELSE T80 80%, (EEFRITH
HTFHEET 10 M THEE . FRIIRTF AL KRG 10 M TEEmMEE R, X&HK
% bR bR 1 ;

(2) FHBARFETRTELE4E 5%WIALRF BB EE—FUNR
MBURGT %, HEHATZ LR SWHRE, EFIAeTaF4£E 444, FHR
W4, R R

(DERELFHR —RNAKATHIESR, AT ETELEEL T EMEN 10%;

(D) AXLEZEANTHNAHNESLTFA R LA KATWIES, TRITZIE
FH 10%;

(5) FAHBAALEL EARKTRAUZRE W T ES T A BRRLELES
TN 15%; HAHKNT TR,

FHEATHEF . IEFER. B2 AERHEELTEAZNWEZREE
STEAMZITAEBIREIG, 22 EEATFEATBRAEZIRE =k
}f?;

(6) AXLBETE —RENGTEANERE = XFIEHFWLE, THEL
o FFHEME 10%;

39



@) AAAEERABLS

. XIN

(DAESHFHAHAME T XFHIEF, ATEARELESF TS EH20%;

(8) RESFAWE— (e —EHEA) K= XFILFN LG, 772
P IR (B8 F — 1 AR A AAEE 10%:;

(D AESFEATEN2HELRFT TH —RHENEANEERF = FHF
L7, TRABREERE T XFIEF e AAEN 10%;

(10) AE 4 % T2 A ZAI R A BBB LLE (& BBB) ¥ # 7= X H#F 1L 7o
EeFREFIFIEAHNE, wREEASE TR, THEFRLATE, MAEF
FH/ELAZHRINMANTULH LS,

(1) AR g dt N 2 E 4R AT B B b 37 21T i o B G B9 3 & R TR i %
G HFEEN 4% EeERTRRL T THRAEEZKHARY 1 F, fix
[ B H0 /5 15

(12) AE&FFERF MY AERF, ETELFELRELF T E
B 10%, EAE & Pt e /N AL SR BT R e R R BAR R AR 2 S A
T 4 # A5

(13) FrmHin, AZEEEFFARELELE T 140%; HAHAN, K
A ke BFFAGETELE T8 200%;

D AESEARFRIEFFREFTm X FPENLRE 2 NRHEMERA K Z 3
FIHELEBR ZW, THELXRF RN T RERN Y 5X 46N HEFLE
REF—2;

(15) #RBEARFTEHIEE AWM (Ea6F) 9= 0E MBI FRA.

FE# TR IEr ZAT NG, BeNER T LT EAZSNE R
BEESBRAUATFE ERAERF AR, B ERE (2D, (5), (10D, (14)
FUULN, ReEBEANSE 10 MR Z HRNHATHZ, B EL K20 WEHK
BRI EEAZHAZN, NEAZ.

EeEHEANLEESAFARZHRE 6 MANEESNRZTAGLOF
eEe RN ANE, HlE, EeWRELE. REREL LHFEEL G
NE., ZefE AN EeWRIENREESLEEES R ARZ HET %,

WREREASE2 RN HAAEGLAIRFATEESN, UEEFHH
RAME, FEEATHEENTION LRIRF, wERTAES, ERTELEF

40



@) AAAAERARLA
XINYUAN ASSET MANAGEMENT CO.LTD.

B, WMAEEBEATHBZMEARS, ERRANE.

2. BUETH

ABEFESMTFETANGENGL, XM IA/AT THARTIEED:

(1) AHIEF;

(2) 3 KA 1 Al A ARk 33 12 AR

(3) NFEAHELRFTEREH;

(4) IHAMELMH, EEFEIERE2FZFAZHRI;

(5) MEXLGEBEA, £2LE AHE;

(6) NENBERZ. BWMLFRZNAEREMAELHIEFR 7B,

() . THEAAFEER S EE LR EMED,

EEBEANCTHEGMPFLIELEEAN £ REARAERBRA. £F
EHASE S EAEAANE X AR89 8 ZAT WL 7 3 A B AL 7, 3%
EFNFEMEAXKRRZN, NAFE2WRTEFMR T RS, EEFHA
F #5008 RN, B A 2500 58, 2L e N HALE AR EALE, MET A
FHBENEPAT. HAX G U AERFINELILE ANER, HEEEEAT U
BE EAXBRRGURZELEEAEF TN, AZR =g Z U bWl
FFREN, EeEEANEFFQANEVEFENXBRRZEFTHTFE,

FEEAIEEHTIE LARF, wEATAES, WAL AT FHS
< IR 6

o

. bEHBEE

AE eV HFHREE: Fiketaka®

2 T8 BOR PR 4 F0OR PR o B G ] B9 4% B OB ARAT 8] 4 77 T 3 AR P IR
R 5 B A o7 T 3 6 ¥ T 3 6 2 18 4, & AR 4R 408 IR B R R O R A B E R
FREHK HARRTE TP RERZ TN E R, em6iRA SV frd
R, FALTE $OR PR B & B T B R A AT S A el S SR R B
7, ARMARAERER AT T AL SN, BN EERAR
THRENBAMTENEILTER T ER A, 68 F Ay 52 H R B8 52 IR A (E A
W g R AFAE

41



BN AA A RANGLE

XINYUAN

WREHRFEMERIERLNR, RFSBERFEALELN, HEFER
BRE. ERE AT E REZNL G REARREY, KFA2THLHAEWE S
TAESW IV GEENEEN, AXSTUAEESREART —RWERLT,
BFAELES&ERERELGHRERFIHNE, TFETFELRIRETAKR
2o WRAEGVHEUWREEFSRNERERKAF LA, XeTEATL
BERAEEHNERBAERFEE, RELFELQIRAT AL ENZH RN,
HHRANHITEROEREANLGUREEANSREY, MALFETEL 05
FHEARS.

AN & X
AESAGABES, HFHRAR ETHhEs TRTTIEL, KTRS

BERMRFNESE.

. EeFEAREESTERRASNWAE R KA %

1. AR TESFFHZ2E5HEE;

2. 2o BB AMRERA RN R REE LM ITERRARA, RiFES
B A AHIA 35

3. fAREAXBRZAEE. BR. BERREARETEAENERRANE =
ANEBREMTH LA 5.

N, EZeRFHARE

EeTEANEFQRESRIEARE MBI FEEBITH, IR FHIK
RREAE, HFFHNENESDNE, ki g BEAEA G R EH TE,

EeREANMEALLGRNE, ERT ARE WY F34/F. FELI A
REHAMEENE, RIEEZEABETFEEBICR . RFEMERARE EARRF.

AREREFHEERLEE 202056 A 30 H. AREF UM HF A KREH
1o

42



@) AAAALRARLS

L1BEHRELFFHEER

f E S5 () e SN -l a1l
= (%)
1 | RaEHEE - -
He. RE - -
2 | EEHEE - -
3 | R MBI 487,950, 760. 00 96. 33
Heb: ik 487,950, 760. 00 96. 33
K PE ZFE SR - -
4 | JAERBER - _
5 | &aTAEREE - -
6 | FANRELFBAT - -
Hea: ERTREBREAN ] ]
RE L w7
/= Y s A
7 fiff%§$k%ﬂé§ﬁ?%&ﬁjé}é} 1,516,290, 50 0. 30
8 | HAhH " 17,096, 619. 92 3.38
9 | At 506,563, 670. 42 100. 00

L2 MEHRET D ROBRE LS

12,1 MEMARET VS KA RERE A
E: ARG AREHRRFHEHARE

L2.2 WEMARET LS RNBERBEEXBRIHKEA S
E: AESARERRKRTHERERTRE

L3 MEAREAAME S XL KR ERAADNEFHN T L EERIAE
E: AESAREHRRRTFARE

L4 WEHRERA RS KNTAREES

: e M ey | BEERSSELY
5 (%)

MG . -
2 | RTEE - -

43



@) A d AR

- A%

3 | &RfE 13,582, 660. 00 2.68

R BRMELRGR 13,582, 660. 00 2.68
4 | AR F 433,224, 100. 00 85. 60
5 | ks A R - -
6 | FHEE 41,144, 000. 00 8.13
7T | TEMR (TRHEMR) = -
8 | FlfFH# - -
9 | Hfh - -
10 | A1t 487,950, 760. 00 96. 42

1.5 MEREA AME & X F P E G A/NEFHRT AR ST AH

\ g e KT
}—‘_ y N i\ N = — N )
T omanm | T ws o |annt o) | s
2 i .
(%)
1 1780295 | L7 M 490,000 | 49,779, 100. 00 9.84
Z KR ’ T '
-
9 1780357 T7j%'§ 400,000 | 42,916, 000. 00 8. 48
v
14 B4
3 | 101456005 7 400,000 | 41,144,000. 00 8. 13
MTNOO1
o
1 1780364 | L7 ;fﬁ? 400,000 | 41,112,000 00 8. 12
38
17 &L
5 1780186 | L 400,000 | 40,820, 000. 00 8. 07
I A

1.6 WEHREA AN &S E B NEF R4 F = XHIE#
B HA
Er AR ARREHRKTH K- XHFILF.

LT REAREAANE SRS F R ERAADNEFRNELAT S BEHA

i

E: ARG AREHRAFH K LB.

1.8 AR LA AME & H S F 73 E oI A/ NHEF BRI A PO R 4
e AR S AREH AR A AL,

44




@) AAAALRARLS

1.9 WERHIARAE SR KW E GRH KT F LA

1.9. 1 A B i e L H BUR
Er AREA ARSI A KK ERA R

1.9. 2 #AEFARAE S B I B FUH S0+ 2 Fn 22 A 4
Er AE S KRS AKRFH E G

1.9. 3 A B 4 B B P4
e AR S AR E A ARR I E G

110 #FHABRLEHE

1.10. 1 A H &8 W 008+ 4 5 00 K AT 24Kk AH 5 20 98 2 DL RAS 5T o 1 L i 0t
%A

ARMEHAE SR AW T L IEFH AT ERZAREE T LRBER
ERERF D —FZE AT, ATBEIL.

1.10.2 X4 HFXWH T L2 RFZLZBELARA RN ELREERILHA
AREHPAE LR AWT+HERELFAELLEL AN W& LT E

1.10. 3 FEAF P~ &,

F & £ )

7 R4 _

B 7 78 B3 -

S e A A -

Rz Y F| B 17,096,619. 92

JoL e BT K -

H e pr oK -

ok A -

H At -

NoR ool BNl Nepl N I -y OGN N Nl N

A1t 17,096,619. 92

45



@) AAAALRARLS

1.10. 4 HEH R A WA T RN B firHa
Er ARG AREHARTH QT BN BBz,

1.10.5 |EH KN+ 2 B EFHFERE ZREILH A
Er KEARMEBRKREARE,

46



=3
. XIN

o) AAAAERAMGLL

Fraae 2wl

EeBBAABUREER. BUMRAFTWRNEEMEAE LK, ETR

L& e — AR,

AW EYHFATREEARKI. HEANE, BRAFEFELEFRE
R FEFEALeBERAS.

Jo e bt Bl BA & o e E KR KL B 5t Bk R as R LB

(# b B[] 2020 £ 6 A 30 H)

| Gas | wah | LK
0 E% ﬁsiié& %z%/& A
M-Bx EHK e L&;ﬁ$ kwx | O—6 | @—@
20 | | YeT | wez
@
2019 4 4 FA 30
H (X4 4H
ERE) 1. 86% 0. 03% 4. 32% 0.04% | —2.46% | —0.01%
2019 £ 12 A
31 H
2020 F 1 A 1
H £ 2020 4 3 3. 25% 0. 15% 2.92% 0.11% 0. 33% 0. 04%
F 31 H
2020 4 A 1
H Z 2020 @ 6 0. 66% 0. 08% —-0. 39% 0. 13% 1. 05% —=0. 05%
F 30 H

47




@) AAAEERABLS

Fr—#a EeWM>~

—. EZeRFRME
EeAPFRERRELWANE XA MILSF . RATFRAL, o M RHT
PLR A 7 B9 1 A

N S !
AT FREREELH R EREEE AGEHNNE.

=, 2Rk s

EeXEAREEREEEN. ARUEXEAAELTT IR SKF | IE7K
FUBRBHKFNEMTAKF, TIEeTRAKF 5£2EFEA. 20HE
AL EEHENA AR S BTN 87 B K P DR A2 & 7 K P A4 oL .

W, X&MEHRERLL

AEEWMFRITELEEAN. E2TEATELHENLWM >, FaE
SHEANHTRE. 22TEA. 2oHEA. 2 BICANHELH EHAM U
HEERWOMFAELE SWEETE, ZERATGE I AL M AT 17 RKARLE .
AT R EMRA B REEEAM (ELaR) WARLL N, &M TRE
LA

AEeEBEAN. ZeHEAEARERE. HKERHEIERRKEEEHTFE
HAATHEAN, ZReMmFETHEAM . £eEBEANEHIZELE M~
EWGR, TRELBEREF S ENTSEELRE; 22EEANTEEEIAE
& HY P BT PR A B RO B A T A AR .

48



@) AAAETRABLA

Fto#Ha EeRFfiE

—. fifEH
AEGWHEEEI N RE M RWILFRR Z I RX 5 B UK E R &2 EN
MEAFEMNIREREFENERT B,

—. HEXN%
ELPERENGFARBATEZAL., MKZT., EEREER~ RO

=, FEFE
1. B 5 BT £ WA ik 5 R
(D X ETaMESR, WEGEEDEIEFRZAEENTNH CRE
") Bl FREELRZW, ERAXZHERRERZ T AN ETENEAE
ey, U BTN CREN) fE; waxREHE (RAXZHERAE
TRENANETENERFAS) RAGEIIRAR S HWRN T REEER
BN AMER, AISFERMBRXBMAATTNREARMER, AERAR S
WA, e A E;
(DERX Z Briv s £ 58 Z st i d51k i Bl 2 Wk 25 o B (7 8 ALE IR A1),
EH A E = G EN R R & A Y B e EE N A
(3) R i it i 7= R EF f AN AL, KA EK
A#E N ANE, EHEERARUTETTELANENELT, FHAREE,
2. BRATFFRATAR LT fin, FAGERARHE A ANE, EHFEZA
EUF EHEQAANENFILT, ZEEGE,
3. 2ERATEGRATHR TG A, FEXFIEAFEZ KT =M, Us
1% = EANA RSN EEENGE.
4, Bl—FAREERNIAANULTZRZ ZH, ZRFFLETT L BE
B,
5, LV FREEGEHAEF =T RHENMEENGELNEE; A6
1E =AM KRR S ENER, ERAGE.

49



BN AA A RANGLE

XINYUAN

6. IEF N AN E G, KAF =7 EENMRE AN &L B EE
AN REEHAA RN ARNE, £ =77 EENAR ORI & S H ey (E%
NhHBEEXAEUT EHELANENFRLT, EEAAREE,

T, WAREMERAL LR T E AT HEETRERNRBRE LN ANES, £
SEBEANTRELGFERLEGLELTE ARG, HRE RN AN EENBEE,
8. MREFEAUR LTSI TABFANCEN, NENE. WwHHFEEDR,

HE R R AR

LA X ERTFE R EEW I, A& eEE AT LUKAEZNLH,
R e o R ER= /N

WESETEARELHEALN LS FEHERELRTHNGEE T %, &
JF BAE K =R AW R A RGBS 0 HF R AR S5 A, R o B 4o
XA, FREEHREE, Xo7ihEgL.

REFEAREEEN, E2F 2 ETTENEL L HEENN S HELTHEA
A AEeWES 2T ERETHELETEAEML, FoHE AAELLTIE,
FEit, st AEeH RN EA, WEMAELEFEFEERM LRI TG, 7
TSI A —BRNEN, ZRESCEEANELFENITHEERIT UL

. HERF

1, 2R HHEREBENTHFEATE, 24K ERU LS EES G
FHIRBHETH, HH#Z20.0001 T, MAEFFELLTEAN, BEXFZHHN
L, NEAE,

ENTHEHEEL KT EERELMHEE, FHEAELNE,

2. R BBANENTEENELRFHE. EXLTEARELEEN
RNELAFMA LT EHEENGRIS. ZLEEAGNTFENEL R HES,
UELDFGULERLERELHEN, FELHEAEBTIRE, GXLEFEA
A XA A

i, fESROAE
AL EBANELTEARBKRNE, EY, 2ENERARE LT~ HE

50



BN AA A RANGLE

XINYUAN

W, REME, GESRFEENERE 4R (B F 4 10) X EBEMER
B, WA EE 0 FEEER.

EeaFmLEAMZRUTHRAE:

1, FEHRER

AEGEZEEIEY, wRHTELEEALELLLETA. RBICHM., H5H
EAM., SRFAB AN HEREERR, FHREAMLEAETR AN, T4
HAEANLN T REEEREXMRLEEA(ZRT” )WEBRAET
®n “HEERAERN" & TEE, AERETE.

TR EEHERNERRBCEELRT: AHFRES. ZECORES. K
BHEZH%. AAREEHE. TEELCZHE,

2. A RAEREN

(D) HEHREAE, EMASLUFEAERFLN, FEERTETLR
MRS, RETHATE R, HE EFEEIRA AR A & ES R ETAHE;
HTHEEHERRETAAHELD " WG EHR, 2L FAERTAN, O
EHERFAETNEERAAABETE; EEEERTETCERRNE, FH
BB 56 2 AR R B B (A SR AT IR TR LR, U RL S AACHE AR R 4 5T
F. FEHERAEANNEENEILRAREFARTHL, AREEHRCRE
BEIr,

(DFEFRGFTET A R SFANERERK AT, HXEEMRK AR,
FERAEEEROT REBELYEARRK, THE=ZF AR,

(3) EfEEHIRTRE T LGB LFARE RELTLRZAE 5
EEEERAEA ML EEERAT. WX B TRELLRANLEALRRL
RO HELET L/ E LAY EANAZRE(“ZHFT” ), WEEHRR
EHREEZRANRE, FAELXAHEELTNEEANRET L /A L
FAFAERRATLEAARA; wRFBLLRANLFEACEHF LI LT
LEMEBER G ZHFT7, WEHRA LR L EERENEET N LEERENT L
RAELH BT L ERRANZGH ) XA S EEERTET .

(DREEHRRAERXAREREZBRR AL EGEE RN ERFEHH T,

3. HEHEERAEEF

51



BN AA A RANGLE

XINYUAN

HEERHEAAGE, ARANIEAN S RE#TLE, LBENEFWT:

(1) EAGEERXENRERE, FIAMANLEA, FAREGEHERLE
o R I A A (B4R R B ST T

(2) ARAE A5 R AR N =K 5 = AT 7 B9 77 v % B A (L 4 1R 28 A B3

#1798 £
(3) ARAE 5848 18 AL TR 325 36 A 0 77 3 o £ (84808 10 3 £ 47
EERBER 4;

(4 REGEERAEN T %, FEERELB LA ZHEN, HF
SRICHAMHTEE, HRGEEERWELERAXYFEALTHI.

4, Ba s EGEERAEN T EWT:

(D EemazEitAHIERN, Z2EFANSINTFUHE, #R
EeFEN, AXBMEENREHRHT LR KH*—FT K.

(2) HRWZEAINELMFFEN 0.25%H, E2FEAN LERESLF
EANFRFELEAESE; BREREZAINELMIFEN 0.5%8, ELEHEA
&g, FRFEIEESEZE.

(3) MRAEEEEAREEN X7 AR, NEMRALE,

N BEHEENEY

1. 22 8H T REIEZ R 5 7 738 i 2 R B S E R 128 WA

2. AT RAREMEVRELELEREA, EeRHEALFERTILEES
M E A

3. W —HEHES KT EME 500 L FEFHIAT 5% WERT N
BEARAGFERAMSRAANEFEEATHE RN, 25X HE AT H
WE, MEHEEe

4, vEMLEafEL SR ATHECEN.

. ELRENHN
AR FraEMEL N T EIELTEAARUE, £oREARFTHAT

B EeTEANTENIRIRZERBEUH AL ONEL T #EMEL N

52



.

9 |

@) AL ERABLS

FEEH R BB ELREA EeREAMNFEHALEREGHNERE LG LS
EEAN, BESEBEARR (FRREA ) FHRARZUR (EeaF) 47
MNESEET U

N RHREPHLE

1. 22 FEANBEREALARDELFRGEEFTEALNE T T4
HAATHER, FriE RERETEAE SRS EHRAE,

2. T ATRARE, i TIEHFR G A RETCAM KL R HIEH IR, &
R, RERAURELEE, "HANETES, £4EEAFELLEARRDR
KESGEE, EY, FENERETRE, E2RELNZE RN, HILERHE
SRFHHEEIR, ELEBEAPMELEETALRBE (T, ELLEEALSL
FE8 AR Y UK B B B P SRR R i B iE R B

53



BN AA A RANGLE

XINYUAN

Fr=#4 EewkiL5om

—. ZE&FEIH R
bR NEE 3 | DN PN &) & AN o |2 L i - N (o)
RFERBHRG, #£e T EI R EeAEREN LN EE KT EH R

=, Ee M HoRAE
Ao T H B AE 48 &R 2l i 4 BL A B & e R o B AUE 5 R 2 BRI
B 2 Ik g B9 B AR B

=, EekFEoREN

1. EREAREePAFFNIRT, KELEHEATUREEZIREIL#
Tz B, AERaBrRUNENE, & (E2ER) £ TH3 AT Tt
AT W25 - B 5

2. A RFELEFRX LT eI EIAELE, AAFTEEI
SAMNBEIA IR BN E2NFRATERN; #HEFTEE, ALK
N s 2 BT K2 e 24T

3. ZehumaBEEenFrETRERTEME; Ee ks BREEDW
EenBrEREEE LN RES LT E TR T EE:

4, F—E N PFFAFF 2 BA

5. BHREAREENXFAAZH, KEAZ,

LI & - WS
e By £ ¥ B AR ki 2 B EE BT o BAE. Eadk
ma xR, A EEE. 2REFIE . 287X TN,

A, KESBARNAL, NMEELH

AEeRIPBEARBELEEANR, FHEEREARZL, KR(EER
WEANE) A RARAEREN N E

B 2T & K I BE B Uk g 4 BT 250 B CBRRT G 4 BE AR 3 S &k ED B9 B ]

54



@) AAAAERARLA
XINYUAN ASSET MANAGEMENT CO.LTD.

THE#ET 15 ANTHEH,

<. EeRFELSTE K ENEH

AWM TZENRTEKIEMFERA TR AZ BTAE. 4
RENALIANT R, TRETXMNRTHRREMFER A, Lok
TN E e FFE ANALAN s A E N T AN FRTNITEF
., R CQEHFAND #AT.

55



BN AA A RANGLE

XINYUAN

FroHe Ee&WRAEHK

—. EZeFRMM X

1, Ao TBEANETER,;

2. XA T ANEER;

3 (ELAR) AR EE M ANERRERM, BrEM, FELR
2 7 AR R S

4, (EeaF) £REEELMEANITITE, RFHE, FREMFDE,
. EENFEFERAREA;
. EEWIEIR R 7 R B
. A S WRATICRIZ AL ;
8. HEewIt AR, IKF 45 A;
. HREZAXARA (EeaR) AR, LUEES M5 a4

~N O Ol

©

%)ﬂO

Z. EeRAURT R, HRFEFIA TR

1, 24 ERAWERR

AEGWEEREW—HESXFAHEN 0.3%FHF IR, TEFINITE
FEWT:

H=EXO0. 3%+ %4 K%

HA&HRITRGES SRR

ENR—HWES K FEE

EeERFEHUHR, ZHEUHEEAAR, BAXH, X2 FEAME
SRENRZEGERFRZEA, E4REAELETARAMS AN THEEAN
EeMEd—hkMIRA4ELETEA, LREETBRE. MEITTRAS,
AT H EARE

2. BeFEANTEH

AELWNHEREW —HELXFSEN 0. 1% F FEIHR, 18 FHt
HHEmT:

H=EXO0. 1%+ % 4 KX #

56



@) AAAEERABLS

Hoy&HMitRESEE R

EARM—HoE &% =% E

Ao EHREFHIR, ZHRUHEFAAKR, #AXN, hEeBBEAWE
EREARZESGRERXNKES, B HETARBETRAM A THEEANL
EeMFEF — KX ERERTEE KBS RA%E, XA HHIRE,

R = EeFAWMMEK” FF 39 TRA, REAXENFAEPN
ME, ERAERXHSFIINLGIFER, aExefe ARELLTE AL
5 RAT W B 2 2 7 o AT

=, FRAEeFRAWIE

THFERATIINE ST
1, Ze @B AME ST ANERBATIOR T 2 BAT X F T BE %A X
&8 WK

2. BB ANMESREANBEELLERTRWETR £ A ;
3. (E2 AR ERAHAERTA;
4, HEREAREEENLFELE28F XA T/IINE LR T

W, X6EER%. EoRERNWE

EHEEARNEEN, E2EEATELEEATREZLNELHENA
—H, FERTELEFERELAGTERE, Z2REFE. 22T E AN
TR T AT R S H AR (E R E A k) B R 48 R A £ FIE A
&

a7, Eefk
AEGEHEIBEFY RANEPHER, EARXFHERB K ERE. EAR

AWM FREHAWEAN K, dEMFRFTAAE, £2TEASE i
B G5 A BRI 5 X B AR ke AL R4 R

57



@) AAAETRABLA

Frade Ee&Weir5HI

—. XELWEK
A2 EBANAEENES 2T HET;

2. ZeWRWHEEANTFEN1IALIHBEI2 AL H; F2EREEN
SUWHFEHEWTRERUN: R (E2eR) £RDT24MA, TUHRAT A2t
ﬁf;{;

3. ZEBHEUARTALKAMT, UARTTAHILIKEN;

4, 2HHEPATERE X &1H E

5. AESMIEIK, MIBH

6. 2L EHRARELHEANLEREZBNSIIKE., RiHHTHEW
S, HRAE RN R E L 2T RS

. 2R EANEFASELEEARELN2UTRE . RERHAFHTEN
DL TE SO 7 2 R A A A

Z, ZewWEET W
EeEBENBEEELEEAN, 2 REAMER TN AR LR, HK
ML B AS B9 2 TV 5 BT R E A & R AR e B B S AR R EEAT F AT
2. *HFESFRERZ N EMSITIF, NERMERELEEARE,
3. B EBANNATARERERUTTES N, MERELEEA. E
BT MEL KR (EREESE) WAAMEEREEN NS

58



ARAETRARLA

XINYUAN

Fr#a XeWERHE

— AESHERHEBENF & (ELB). (BEIE). (ERHEFEHE),
(XL aF) REMA AN HRXEREART ERKBHAR R EL M,
AESNERFAL.

=, BREBXFA

AELGEEEEXFANCEELEEA. FoHEA. BEELDIFAA
ReWE e P AFEEEAFEILESNTNEAAN EAMEEAL
220

AEeFEREHEXFH AURF LS 0HFR ANEARADL KL, #RIEE
EAATEILE WA RHELLERE, ARIEFTHEFLHELE, EHRHKE.
TEME., AW, HHERZ K.

AELGEREEXSFANLAFTEERAATHEN, B THENESE
REXFEIEE AW eEEMRT (LTHEAR “HRRF7D K< EEK
vh (LLTEAR “mRMt”, aFEeTEAME, 218 AN, PEILE
AR FTHREN) FRNKE, FRIEZLBTAEUBER (X2eF) 49
e HY B (A A 77 K (R B R A TT R B R B A,

. AELEREBENFAREATHENELER, THETHTA:
1. ERIDHE. RIPURREIEEARR;

2. FEFHR A 51 #AT U

. HALAE R B B A E R K

RBHEMELEEA. ELRTASIEELHENS;
CEBEHRETEAA. EAREEZAEROATME. KEEREFELEXF;
6. FELE by M A

(S B

M. AESAFHBENERERA P X XA, WmEERASXAN, o
B REEXH ABLRUER B XA WA —B . FREXARIEREB X, M
XA

59



@) AAAAERARLA
XINYUAN ASSET MANAGEMENT CO.LTD.

AESNTHENEREXAM A GRT; BRAEARAS, KTECHART

=i

E. A FHEWESER

NTTRBEWNEEEREGHE:

(=) ZeBERAE. (EeoF). ZeHAEWN. £oeF e ARABE,
EeNFRENE

1. (E2aF) ZAZ (£eaF) YFANEZINA . XHFRA, HHE
ENFRAARBITNANKEEEEF, RAEE R WFEFYRELTHR
# B A 30 B9 T R M.

2. e BHEUAFINLERAREMKE D HE LT THAKN2IHED,
WAESING, B E 2., 2ok, £/ Rk, NRET. FE%K
E R A NTEFERARSFNE,

EeF R iAMEREHENAFNREEH, AT HEEERHEEHAW
EeMEGE. FeTEANLRBEEEAMTELEAWAZRF. HES
EHEL T BARBE.

EeoRERE, 2eBERHASL. 2o G AHMENEEREEARXE
W, 2 TBEAMYE=ANTHEEAN, EFE.BRENAFTMEL " R HTABE,
FEBAR R L, L P A7 & R BEE AL S B BAE 2 5 B AL P 3 5
EYFR; 2eBERAF. 227 B AAMELMGERREXEW, £46E 58
ANEDBEEH— K.

Ee¥biEEw, FeTEATUARERE B ENAFE L & A
BME.

3. R REWNREARELHEAMELEEANAEEMPFRERELE
T MBS E s AR . X H KRBV EE .

4, R B ANERE LN AL ENAARETRFLLNTALE N E.

EeEEWHEETYEILE2EMNE, £22EBANELENTREN 3 H,
KEENALENE ZLBRERAIRTEL ST ES S FARTELEERE
ARG L, $E2RFAXENE. ZeBRRAS, 27 R AR, £4
aRMESAERNEREREIN S L, Kb £ B TABEL L Y B Ao A

60



BN AA A RANGLE

XINYUAN

SHENMPBREYF R EeREANLRNE (Eeafl). EeXEN
WEREREWIE L,

ATEEFRARBERT . RESEHWER, EFEILEAATZHRE
T HAT o

() (E2aF) £HNE

Ao T B AN LA RKE] F ENE 2 # A SRR B E 18 R AR T A48 = P sk
EEH (FeaF) £RAE.

EELEFARNETHRBELELEEAN 2T EAGREEAR. £44
BEARREGEBARERAESWNT. AERAHHRERFR,

(=) 2eBENE

(£26R) £35, AHAHN, 2LEEANLED &G AR ZNEE
E—kEehdEEinten T RitEE.,

TN, 2 EBANLSEFRTENMTHENARE, BTGRPk,
HEMMPERF TV AR ETRENE R EMEL TR T EME.

AeEBANNSETR T EEMEERE— HOKHE, £38 2 P obR &+
FEMEERE-HNELMIEETELHHRITEFME,

(W) EendFEyg, BENME

A2 EBEANLE (E24R). BERAFFEEREXHF LEALLR
FHE, BENEEITE TR AT REN, BEEE, FRIEREEEGEEL
HENAM b F T W R B RS A SRR 5 R

() £ RARE, GFFEAMRE. PHMENFERSE (XD eF
B

EeEBANLYAEEFERZHR=ZAAN, RAlZkteFERE, 8
FEREZHTHREMSE L, HFHFERERTHEAEEREF IR L £4
EEREAMF 2 REN L E L EFIUEH . BRA KL F TSI TES A
Fito

AeEBAMLBA LY FERZARTNAN, Sl Tk EeFHRE, #
FHMERRERE AN L, AR FHRERTENEEFREEZRA L,

AL EBANLSAGNFELERZOARTEANTHEEA, Al ZREL2FE
wE, FFEMREERERF NG L, ARFERERTELNEE AL ZRT

61



& Arrsinanid

t.

(ReaF) EMTRFAANA, 22EBANTUL R LT ERE. F
S A FERE

A EBEANNLEELFEREMFHRETHEL A X HRAL
T R 247 %

REHAN LA —FHRAEEQFTLFILRRE T 20080 FH, HRE
HEMEFEONGE, Z2eTEAZIN L AE S THME “ DR FFARNHL
MEEGE” THEZRAFNERA . REHARF A RIS, MEHAF
H O FEACE TR & o8 A

(73 R E

AEEREBREN, ARAGRRENF AN LRE (ERHEAE) F
AR GmF RS, FERAEIRA A Z ML,

AT E RE M, BIE 7 X £ & 0 FlF A 3 # £ 4 0 F BN BE -
EE RPN T I F 4

1. & 0FRA ARSI RRZ 8 F I

2. ReoR%L, £22EH

3. AT ETN (TEEAELH TG MM WEHE), £
&8t

4, EHELEBEN . £LHEAN £LRFRIUNG, £LHE LT ITESH
P

5, ZeBBAZRESCRINMRANEX SN FERL, #H. HEF
F0, A2 REANZREEMIIMR AN ERXeNEE. FE. ERFFI;

6. ZLEHEAN. EoHEANERENR. EFREXE;

7. BB NFRERFRFESZ AU LR R, K E N5 W EFREH|

8. Ao BEHEKKRMERELE;

9, ZLBEARAEEAR., £4LBNELHEATITELHE IR
RAKEZ T

10, 22 BBANEFERA CAMANRERTI LA+, E2EFEA.
EeREALTINELAEHNITNERVSFARERET 2 MAREFREESZ

62



-

@) AAAETRABLA

.

=

11, #REFEVS. B/, EeET L FH0WiFn sz R,

12, 22 B BARAGREEAR, 22 ZHBFAX L TEVFMHRTAHAXE
EAMABA., MELN, EeHXTARIALLZTELREN N ATAETELEE
AW HAERAT A X B EAAT B . M E AT

13, 2T BEANCRAEe M I E2EHEAN, EoHEAREEREKR.
ERER AR E 5 HAE AN F KRB B KATHAE & 30# A 3 9 & 8 89k
%, RENFEMEAXLKRKZET, FELE~FAATNEL R,

14, a5 o= TG

15, % FER, FF BEFSTRATRSAE, HTRFAEEL
ERE,

16, EafFsETNMERELELNAEEE NP ZERL;

17, ARE &3 NI,

18, A4 15 I A & £ BB (8] FF 2 2% SO Tk 81 3 T 28 A 7 2

19, RE2YIFHEXEE, BE R FREHFEXF . BEFF;

20, AES X AW RELHN, BMEFTHERBEZHRAHFEESEL
= I

21, X4 EEAXRZEZ MR AT A

22, AE e EH L E I RS

23, R B REEXF NAAT RN ES N TFA AN GRE £ 40 FAN
18 7 A B R RV B LA 3 T B L M AR Y A= T

() BENE

E(ESEE) FEMRA, M HEA+F HIovskE £ T 7 Lk i A

R E R AN AR IR RE T RRABAN, UL REES
A FH AL, MR EREENS ARG M 4 3 B 1% 8 B #EAT A T B,
FRAREFERLREFELERE <.

O\ EeRHEFH AR 2FN

EeNIFAEARSRAWED, L L4 RERTFEERE~EE, FTULNE.

(JL) FEHEHE

Ao aR&ibw, EaTE AN YRKEHFLS W =FF /N2 0=

63



@) AAAAERABLA

. XIN

TEANEHFERERE . £ M FE NN YK FEREFHAREE ML,
HRFLRERTHEAEREH AL ZRT L.

() X BTEANYEAELBRAF IOV AERFEE 2AXZEHA, &
FPEIER A EENFEBEIR R P DL LAEREFN LR, HE. HIR. hkamF
£ R,

EeBEBEANYAERLFTERE £ FHREFELFEREE T HMME
FEERAE (EH) SEXHEFREBEF DLV AERFNEFERL.

(T ELBFEANEESFERE R FHRE TR BELFHBH = HF
B, KRR F T & e P o BB A 3R 45 HA 9 B R B 3 R SO
F A,

EeEBRANEELTERETHEARANR“IHFIUELART. A XH
EFTEEEeSF WA RS RETE L EEE TG A NETFH
B 10 4 9 = CRFIE 7 P 4

(+2) £ TB AN YERESRTEFNAEBNEFRE 2 M FH
W, EFEE AR SN ERSRIERNTER AR LH KE HR.
TR AP

EGEBANLAELXSGFERE 2o PHRMEFMELEERES EHME
FBERAS (EH) EXHFHREIERFNEH N AFHREFR.

(+2) £4FEAN LB KERANAL, EEL2FERE. TH
RE. ZEREF AR BELELETEABRE RS, E4EFEARE. £2FEA
BREBANFRRELELZENUARESNGH. BRI E R IFN.

(T & EAE k22w EMmE R,

E4FEANYEZFERE. FHRE. FEREELHREEERAS
(EF FPRASBBEESHHXBFERNABTHANG, RALELE R AERF
ANELRTIEMBR B THANEABRAERANELRT T LB % 2
T 50%, RELTAMAREELAFHE FREAREE I 78 MENKRI,

A BARBESEE
ELEEA EARFAMLETRLEARBEERNL, HAEITHITR
BREEARAKEEGAREE S,

64



@) AAAEERABLS

. NINYUAN

EeEBEN, ZeHEARMAALARTBHRERNTFHENELER
EeGRUBAHFANTHELELGR, NIF-FEIIE2HAELRER
WE WA ROk N F A AL
EeREANLEREREREN. YELESWA T MEL G RMAE,
MNESEFEANRANEL T EE, 22NIFE. 2 0HFEBRENSE. £
eRHRE. EHFWERERAL . EeF R iR, Z2RFAREFLTHE
WEXEEGEEHTEL, FE, AHELEEARTHERIETHIL.
EeBBEAN, EEREARLARERT FEEHEE LR
EeTBREAN EeREANYHNFEILEA LB THENSRENKEH
AR, FRIEBAREGEENEL. EH, TE. RH.
ABUBTHERY, RAGERERSE, 2B ANLAFEILES
MRz R, #RFELEAAR MR TE A RBESHEEFRETEARHY
E R
A2 EBEN. FoREARKEEENBERKERG RN, WA HRT ARHE
FRARBAAGRNAEL, ERIERNTFHFREE . TRERAH . ARHE
SEHAARENURT, EERAGERERFOTE. AERBERE L HF
EE 2R R EEHBEWTEERHERA, ZRATRAES M
FF X
AEGEREEXFANTRENELFEREEFITRE. EERLANY
WAL, R LEETERRE, ARERBEZEIRFEESGFLLETF.

t. FREEXHNEKREEN
RESREBENEREANG, AeTEN. 2ol T AN L HRME R ERE
AARKEREET AEER, U2 AnE"]. £,

N SHATREIR, £ EEARELSHEATETERERFEFLLA
RfER:

1. EeRFHW R FR 7 W 8 ik 2 8 H S E R H 52 ks

2. AT MAREMEVRELELEEA. EeREATERRTIGES

65



.2
@) AAAAEHEALE
XINYUAN ASSET MANAGEMENT CO.LTD.

.

i\

% E B
3. BHEMAL. PEENSR (4R WAMEMED.

66



BN AA A RANGLE

XINYUAN

Ftt+tt#Hae REETR

AEARETFIESTH, £64HLEATEAFHENEEE S LR, £
SREFUANARS A0 TR, —REAFTHAR, GEREAR, LA
BRI %, = R A FRER NN TR AR AR = 2RELWEMAR,

aERAERNR. EERNRE,
—. WAL

EFTIMEEZEMERAZ R R ES, BEALS KT IEEE
WA, REeWTZNRKETEFTHEFZTHNENHES, THRNEE
ERIFET:

1. BERAR

ERENRE (R ARE., MBBEE, mLBE. XA RBRBES) WX
PR T — R, TR B H X KM AR B, B e R T T A
B R o

2. Zur R R

WEZGFEATHEARERN, ErT AR EXFLEARER . 2ok
KT 6H, REAFhaBZ R4, A~ ERk,

3. AR

RAERFE R REERNRAAERNG, TEE G THRANNE S X &
HERERM. FARFEEGHABMK, ©HE IE0FE R RHEA,

4. Wi & 4 X

ENCREY R S N i Bk & R VR X N CEsE R € R M &
o 4R RR Ao T L B e R R = K R e MR R AT

5. 1% A

EaeRkam—Hok AT LM AKLm, ML EENERBKNZH
T W 5K A7 TP, AT B AR B SE IR 3R K A T I S

6. B AN

B AR KB T R T ot B O R RN B R YO e, X
SR & B ks e CBRAIR KR B hHEK.

67



BN AA A RANGLE

XINYUAN

7. WLFEAT NS EE R

R RAT N B NEERNZEERK . BAEH . BREMA., Faft LA EFH
RO, B TR EMILEFRAATAAEABRERAZWRLELMA, TREK
HAL AR T 2, R o EAEEMIR, AT Eed 5 EP0m. BAES
o DL T R R R RO R, (BT RE T e

8. f5 AN

FRNE EZRE G 7. K- XFRILF. AR 756 FIEF 24T 2R EA
WIEN, BHTRETSNHT ARG, 74, EBARNRELEHFILFRRS
NFARERZGEAREEeFCRFN AT AELEINRFAR, RRELM
PR

= ARESHER TR A F W AR 8RS

1. /A b AL 2 A 7 XU

AESFRHWF DMLV RERFZRHFALAEY, IERFHEFRE
R EL, R TH IV RERFEARERRKSEIMNE TR, 7TERES
MRk Woh, XTIAERX ZBEREEOEHE, FALLVBERFTET
EEE—MEAT LRHTRABEN IS Y, FE—ZHRINERL, AT
X % 2 WK 16 R

2. EF o B A H O B KR

A ST R T4 5 AN 8 B, BTk 5 A 5 B3R A TF 2 AT
MRz, BRFZTEFRE LR, BERANERBAENRA. &ZATEEREAR
ELNERAFAEBREFERIAL M, ZRAEFR, RAEL TR LEEZE
Fr ¥ 8 WAE 70 Bl A N Bl A, BT ML R4 2R B R A R SR AR K

3. H LRI A

AESRHH - XL, § 7 XL a2 —HasERnes TR, &~
XL FO R £ BQHEF - NEIAEF ARG, FFRRBETHE= AL, G
WA BN, RAEREE. ERUAEEEXRANERATEAG . 2N
%,

= AESWHEMEA N

1. #&aRRAL AR

68



BN AA A RANGLE

XINYUAN

AELELAFERZHR I EFHNE, XL EFEERT 20T, £
SEFEHEL, EAGELEGTELRIRATAACESEE L GRHR, £#
BB FEER S A AN EN, NAHE. RBERFLTIEESL AR TaL LN
TR R

2. EETT AR (EH KK

AESUEBTF R 7 R#ATZME, HABRKEN 3AMA, HAHALAHE
S REL S, 41 LT G AELEHENHAPMERZEE N THEHR
CBFEZE) STk, HE T UAEE S BREY 5. REEFN TR
DPFLEATHEHERKAEL 10 MNTHE. Flt, £HAEHN, EehdFr
A T W T B e B B 52 M A 10 AT B TR B P A R

1, AEa AVFE—RFEFA 0 L2 ST 50%89 A e

(1) B8 HH RGBS B 20 F0% EH 20 A e

WRE-BRFAFEE, TR ELRTEEEINAR. TEFRE
=, REALLBERASELARWAE, £o PRI ENITHEHAE
0.0001 7©, NI EEE 5 MEEEN, Y8 —HAFEFBER, o TE£4H
HAEENEINFANRETANESRTLE LM, FEELNFEFEX EAE
Hoflo BeRFAETEREGEL AR EEEZMNNEXAE, BHABRIE
ERNHEETETHIAKRHREN,

(2) B —HHF RHE T B e K e

WRE WK FRFEE, HANEE, TREEELESURE LHNEAE
WEIEH, FEENEEKEZF AL,

(3) B—RHFF RFEE T HHEFEE R

WMRE—REEAFEEG LEHEE, £4TEATRRE (E£46F)
B 29 R ok 2 FE 4 IO I B AR T

(4 B—RFFRFEEFHHE LT~ ERKY AR

ARG R IZFEWREFE, WRE—RFXFAPEEFHE ST
B, FREH A ES 60 A T1F H A4 % =% EKT 5000 7 T &, &
RESFLA LML EAREFE,

. A Eh A XU

1. Jah e R

69



BN AA A RANGLE

XINYUAN

RAUERNEZHE L ETEAREUGENERHAIAES K~ UM EHE
FREFIMANG . AEXSHNREFTREZREFATTHM, X2 TE AKX
B, DR RRSMER K. EwRAF RN LA ETEE, £ N KT E
RAERG . RAERNGZFEHLEFTIRZETR, FRIUEFTERE, (KK
AMERORNE . RN L CFEEe AN EFEE, RELH B LM
GRS G o

(D #F&wly, BEZH

AESWENE, BEZHFELABERES “2)/\3HH) EenFnels
BB FEH,

(2) MILH T, AT I F A 7 8 20 18 K e iF

AESARFEES, IRFREAEeEFRENRNE, ETEe0HF
HAAESEY, BEZH, AETAESTANERAGEXLANIET,
A2 EBEANGEZERATOEATIRAERFURTXAcBEEARALRLA
NAMEHNEE B, BRESSENREY, EEFNEWIRE TS ARTH
REBAREE R Fib, A% SRz XA =,

(3) EFUREEN T ool NG 2%k

LAXGHIEFEERIN, ReEBAZNMATHEEZLREANH
— 5, B A ENE A ARl R e T T A B Wi 2 AT R R
PLRL AR R, RiP & &0 FFF AN E, BFEESRT:

1) ZEHAEE FURE W iF,

2) HEHEIEE T F;

3) FEZ AT B E A

4) W B A A e ] 5

5) HiFA e MEMHE;

6) #E 3NN ALH

T) EREAA RSP EE N2 A R o E e .

AREHIESLBRERAS “F)\Hp 2PN REERE" +HHEX
M2

(4) L&A RAERNEEETAENER . BF ALK ENEERDH

EeBBANGEXELAEANHE, EARKAZRENFAFNET, 7

70



@) AAAEERABLS

. NINYL

RKREEZARELERANAE, GEEAERXRAUNRERT R, 5k E &
WEHTEERE, EAREEXTELEEARAENREENHEE K, &
FERRT:

1) JEH 7B AR E

BRERESNBERAS “F/ o EoBFHNFHERER" & “+.
E & EEIER R E TR XA A,

2) BT B W OE B & 8 B A

EREHESNBERAS “F/ o XoBFNFHERE" + “A.
TieBEREE L ABREZTHERL” UR “+. EFREHEYRAE TR
% 2 A X A 2

3) UK B A e ] 2%

NESEFAHOT 7 BWRFZFRICNET 1 5%H L E 58, 45 28 E %
AFUNELM .

1 HlEELEE

Ll —EEEEE TS ES0%L LN = BIL T 2 mE R4 H
KAGEEAMFBEAANEEEEATH LN, Z5E2 T ARBHINE,
EeBBANRN LYY EEeGE, ARPEZIAEER A E FHTEL =
(5] B 1% B 4 7 o

5) B EAM

LAEG L ERPHFMREEE R, EoTEAT UG REL XA EHE
MALE, LLAIRE S G ER A T, Bk RN 548 18 96 8 18 40 KR % AL
LR M1, B AL AR

2. BEN

AELMHEANELTEANTEAT. FRPEAZFEHE, MPHWELK
HAF, XN TRREINEELERNRAHAGTEL, flnkFRE. XB
e B T B 38 B T A B AT S .

3. HARE

BE. BERRESFTARABZH LI, BT EFWIEFTHNEAT, 7
RRSHELF L.

71



.2
D A7 A IR AMBEE
‘J NINYUAN ASSET MANAGEMENT CO.LTD.

—.FH

1. RESREEM—FBOF. N EHITER BEAGREFTAES,
HEAT AER TR

2, AELBLEGTEALHNABENELHENN AT RE, £4
EEANSEHENMATRIRIELRAR AL 2,

72



@) AAAEERABLS

. XIN

FTN\#HL ELAFAWRE. ALEXSHFHWEE

—. (E&4F) WRE

1. XELE AR REREANARZRE L AARNERELNTFHFAAKL
SAWNERWETN, NETEERIAFEAARRANEL, X THREANZ
BEEAAARTAEEENTFAAARRNELNET, gE L EEAME
SREAAREREHNE, ARFEILESE X,

2AT(E AN EENESNHAFA ARCAVAMFE LR SR,
AEWERABLZ HREM, BRNERERE (EEREL %) WA RARE

1o RN

(XS AR WA LEY

ATHERZ—1, ERATHAERG, (E4246F) Y%L,

1. EeRHFHAAKSFEL LN,

2, X FBEA, EeHEARTLL, E6NMNARNRAHFELEEA. 3
EoFE AAEN;

. (Ee AR AMHEIFZH, Ao KR mHAERT 2 0 TH;

4 (ELAR) ARFEIFZ)E, #5860 MTHEHHEAELGHFAAK
BT 200 A S e AT AR T 5000 77 TTHY;

5. (XL AR AEHNEMER;

6. M KEEENF T ELE 2 E B EAE T,

=, EeMEWER

1. e Ea/ . BRI (EeaF) X EFEHZHRIONMIEER
ALTEF/ANE, e EBEANARE e M FHF/NAHEFEIE R 28 kB TH#AT
EeEH.

2. BalMmEH N NLAK: EeMFERE I NAREES2TEA. X425
TN BEANFIEs . BRAAK N E FHAEWEM TR, 2K B4
RN RE . ol FHENAT UBHLENTEAR,

JVE M EA/NART: RaMFRENEARFTESMFNRE . FE,

73



-
.

@) A ARG LA

XIN

B, RAMLE. EeumFENATUREATHRENREZI,

4, ReMFEAE)T:

(D (FE2aR) £LFEHHIAN, aEeMFFE I MR- E4;

(2) 3 A& W 7= Ao GUAX f 45 2EAT VB AR5

(3) ME oM F=HATHEEMELA;

(4) FEFEHEMRE;

(5) B2 NESABEAMERATHHEFN, BERFESTNER
WEHAEREENLS;

(6) HEHRER T L =& FH 05

(7) 3 & &R KM= HAT 2.

5. ReMPEEHEHNHRY 6 A, EFEAZES B #iL 70 iR s % 2 IR F
A BE R B R Iy, 7B IR AR RLIREE

. EHERA
BFHFAZEEEMFERENEATELFEREF X ENTF ER
A, BEFRMEELMFEENEENELM =T M.

. ZeMFRERKE AL T

REZE2MFREANLPETE, fEM T FE N2 TR K E - mikEe
MEEAEFER. RO ARIGFFERETSE, HELRIFAAFTNES
BB 2 AT 2 B

N, EeWEERENAE

BFREUBYWAREAETNIT AR N & 2o M BEEREE LT ITES AT
FHHARRTESTEAAERELS ERFELE2EEH NE AW 7FH
NETEEMFREERERFTELRE2EER 5 M THEHIRNEELMFEHE/N

HAHAT N

. 2o M FEEKM AR

74



@) AAAETRABLA

EeMFRBERERMEAE A rEELEEARST 16 FUL, BREAFF
AR AL

FTAHS EZeeFWNARE

—. ZARFEEA. ELBFEAFELHEANRA. X

(=) EeZBEANWRA G5

1. RE (EaE). (BELE) REAMREXAR, 22EE AWK CHF
EARRT:

(1) REZEF &

(2) B (EeeR) £RZ R, REELEEAN (X4 6 F) MHrzA
FEELLT

(3) KR (EaeeR) WRESTER UK EEEAN LR+ EILE2H
T B oAt 5 R

(4) HEEEMH;

(5) MENEBELLNTHEA AKS;

(6) K (EaoR) AAXEEATEEESHAEA, WANELFE
AERT(ESEE)VREZ AR ERAZ, N ERFELEAA AL EE ],
FRB B R R R H A 5

(1) EELREANETRN, REFTHELTETA;

(8) ##., FHALeHENM, NELHENMNAE RATHHATRHEFL
;

(9 EERZHEMF L NN EEELZCNE T EELEITLH
FRE (EeaF) M EA;

(10) 1K (E2EeF) RAREEARKZESWHAW AT T F;

D £ (EaeeR) ARWEEA, EEXYETERNY., BE S5 EE

(12) K B E R R AL A A & B9 A 38 30 4 3% 38 B AT BEAR A AXA,  Z2ma Al
AT R 2 W P 8 T 57 BT 7 A B9ACA 5
(13) UELFEANE X, KREELM0FEFH ABNF mAT FEIFRACH R

75



@) AAAETRABLA

S At R AEAT A

(14) E&F, ERETELF. 2 FFESHF. EAELFTRAMAELR
B 5 89 SNEAA 5

(15) EfFE&HXEE. EANMET, FHTHAZEXESIAE., 714,
Wl AR, IR AR TR F il PR SN

(16) ZEEARFEERAAEHF (Ea6F) 4% HEMmACH.

2. RIE (E2k), (BELE) REMARNZ, EeTEANXSHAHE
EART:

(D REEER S, MEXFZHREFEEES LN ZHNE MR YA E
EeNPNAE. W, BEfMEILET;

(2) HhEESERTFH,

(3) B (E42AR) AR HE, URZEA. EESHHNENE
G2

(D MERGHEFEWFBWARBTELRESM. KK, UFLt
WEE T NEBMESEEE M

(5) BurRHNRES. EEREEE. MFEERANFEEEHE
RIEFTEBENE LML EE AWM FHEEIR L, XA ERATEEE 5 4
EB, pAlTK, #HATIEFRFE

%)%W%(ﬁé&»(%éAﬁ»&ﬁﬁﬁ%%i% TRA 20
FHECREME = ANERAE, 1BEEXE - ATELELM>;

(D REEZESFE AN BT,

(8) REELAEWHmETHELMFING ., 5. B E A EHN R
HEFA(EL AR FREXHNAE, HHEAMETHANELELBERR,
R A R, B E R

(9 #TE22WTBREHRHELM S 21T HRE;

(10) REFE. FHAFEELRE;

(1D RER(ELE). (E26F) RAMAEANE, BTERRER
& X5

ADRFELBLRAE, THBELELRE TR BREOEF. R(ELE).
(Ea6F) RAMHEANZE ZAAESN, EXLEALATHEMNETHRE, T
re] e A 5

76



@) AAAETRABLA

(13) % (EaeF) WARHEELREAFTR TR, RiTHEe AT
N &

(14) HARZE R G B E BE, KA. R E R

(15) R4E (E4 %), (FL26F) REMAANZEEESRFTRFATAKR
2BMeELEEAN. EeRIRAAREBEESMIFAAAS

(16) AR RE LM = EE N F BN 2T KM, Mk, 1TFA LM
KPR 15 FUL L

D HRFERELBRAFRHEHNZTXCHERFHEACHE LY, FH
RIERFE B HER (E2 AR AR A F X, MEEHAZ5EeH XN
NIFFERE, X 6B R AR &4 T 5 28 K KRB & B

(18) AHF 5 mELMFREENEL, S5 MFNRE. FE, &0,

& I A0 4B 5
(19) HilEMa. KERBMERERREESH N, AHREFEILE2
FHiE Ak e FE A

(20) HiER (EeaR) FEELMFHMAIMELBIFAT A6 E
Wb, BYREREEFE, EBEFTETEHLREH R,

QD WEESEEANLEEEAF (X2 6F) AERETE LWL,
EHREAZR (X426 EREeM~HkAN, E2FBEANAELHIFH
AR PN K P

(22) YELEEANKENSZHREF = FTAEN, UUHE = FREFXE
BT H AT HAERAE;

(23) UESEEAL X, REESHFFEH AR AT BT LA 2L
= AT A5

(20) BaTREANERRPR AL ELNEZELM, (B2 &) T8
KR, BeEBAAELMERERA, §LEE T &I miHRAT B #E #F 25 A
REESFEME KRG 30 HARLESINGA;

(25) PATERWE &N FFA AR 2R

(26) FIHREEeHTFETALHM;

QD BREAFLFE LR A RN (e s ) ARNEML S

77



@) AAAETRABLA

(=) EZeHE AHRA 5 X5

1. RE (E2k), (BEAK) REMEANE, £22EEANRACHE
ERRT:

(D B (FE2aR) £RZ AR, REEEAM (EL26F) WATLZL
REXL LM

(2) R (FELaR) ARKBELFAEF U EEEANZ T HTH
AR R

(3) BEAELEBEANALELWHEFEZE, wWAALLEEARTER (&
ea ) RERERENTH, AWM, At EF AW HEREATKH
B, MERFEILES, FRXRLEHEERF E T TH WA &;

(D) REMATHAN, AELSTFRIEFKF REEFTFHLBIKS . B
AN BUFRG R 2FH

(5) RWHATHEEEERFFH AL

(6) EELEEANEHRMN, REFHELEEA;

(D) w=EEAXFELESA NN (o6 F) 920 E MR,

2. RE (FEak). (BELE) REMARAR, EoHE AN SHEHE
ERRT:

(D DEGER. AT ENEAAZERELLT

(2) RN ELTEHRT, RAARFEERNT LT, BEREN,
EHRNARTELREVSNERAR, AFRELMFHEEH;

() HEuxEenHNLER. EE5HE. WHEERAFEESFE,
WREMFNZ e, RILARENELMFEELREATR M ULTFEH
AWM AT T RENTRN AL, A REKF, BIEE, 2 KEE,
RIETEEeZAAKFRE, FoXK., WHCKE AL T,

(D BEKE (Eak). (EatR) REMA XA, TEANAELM
FABCREME = ARRA G, TREEFALTELM;

GREHELEBEANRKELREITNEE LT ANEAGRARA RAIL

(6) MR REEMFHE LK, . ErkF REAFFFHELMIK,
R (E2aF) AR, REXZLEFBEANTTES, AN EFE. XEF

78



L) AAAA GRS

XINYUAN

b

(1) RFEEBUIME, B (Eak). (E2eF) REAMT AN AR
MRS, EEeBRATHREMNTURE, THEMAME;

(8) A%, Wt ETRATHNELFEEL. EeFF Y. BEN
1%

(D HEBEEEGFHEVFENH ANEREEET;

(1) MHEeMF2tRE. TE, PHMFELEREFHARIN, WAL
SEBANCLEETANEEZ G BER (et R) WA T#T, wREe
EBEANARPAT (ELEGR) ARNTY, AR LYHARLSTEARSTKRT &
B ¥ s

(1D REE2LEVHFFHWITE. KM, HRMEMAE LT 15 FUU
£

(A2 hNEaTEAREZHNBICIMMAEZ I RE LB TFAT AL M,

(13) # A FMEAE R IKM I 5 £ 5 T8 AR,

(D RAEHE 4 TE AR IR AT M E a0 HRH A &4 i
ez [B] K T 5

(15) %K (EaE). (FE42eF) REMFTAAR, BEELMIFAA
AR ELEEAN. XeWI T AKEEELENIFATAKLS;

(16) #ZREREN. (EebF) WAREELESETE AWK FIZE,;

A7) ZmEeMFEENE, 2 5FEeMPHERE. FE, 0. XA
vl

(18) HlEfEa . KER BB RE BIREESH 70, RETHEFEERES
ARATHENA, FEELEHEA;

(19 FHR (EaeF) 28EeM Rk, NMAEBERE, LEE
FEA FE BT AR

(20) AR BEETBEANZEEEA T (L2 EF) AREBTETHX
%, ZeTBAFER (E46F) ERELMFRAN, NAEXSHIFHA
A ] 2 A B AR

(21) PATERBE &0 FFA AR 2R

79



@) AAAETRABLA

(22) BEEALFEEREAAZNA (EaaF) ARwEMmX 5.

(=) EehFrrm AWRA 5 X%

EeRFEFAAESESHHNATANMNAN(ES GBI ANESZ,
EeBRIAEERE (EaaR) REELMH, RN RESHIRFT AN (E
SEFYVHYEA, AZETFRAAEWES NI £ 0 F A AMEN (£
2EF) YFEAFNUE (A2 6F) LFEAEEREF HNLEL .

B EeRFEAEFNEEN .

RE (EaE). (EELE) REMEXAR, EenFEFET AR

BIEESRT:

(1) T &4 M E;

(2) 255 MEREHNR & E2MTF;

(3D MR vk #4130 W R I8 [B] EL e R o B 2 0 4T

(DEBARERBEFE2NIRAAABEFBEELNIFEAKRS;

(5) HREREZRAXEREENIFATAKRS, NELMTFTAAS
A IUT R A

(6) ZREKAEZHNTTHEWESE RIS

(1) MEELEEANNKFKIELE;

8) MELEEA, EoEEA. 22 RFNMRE LG ENANATHK
R RN BT A

(9) EEEARFEILEEAZHM (EaaF) 420 HEMmAT .,

2. RE (E2%). (BELE) REMFXAR, Eehdra AW SH
BEESRT:

(D ANERZEHETF (EaeF). BENHAEFELEE

(2) THERFEeTR, THEERRAZEN, BEAWELNERL
WE, BEMERFHRR, BAAERTNR;

(3) REESELAHE, REATERNMET NS

(4) BPELNYG, BT EEEAT (et R) AN EA;

5) EEFEANELRITEN, AEL2THEE (Eadt ) L1bw
IR 5 AE;

80



@) AAAEERABLS

(6) TAEEMAHRESLEM (EetF) HFAGENENE;
(7) $AT ERHE & 0T AR EI

(8) R AR ZHEFHECMEERGH T LRA;

(9 ZRFeR®ETFHNGHNELDHTDT 3 4;

(10) EREEARFEILE MR (o aF) AR8EMS,

Z. B EERAFAASEE. WFERRRNWEFFHAN

EeNTFHEAARHELNDTET ALK, 2o Fra ANaEgRA
RERRZELNIRATALFE 2V AR AESESNHFTAAL TR
HENM. &0 T o AFHNE £ 00078 FFHEEN

(=) BIrEH

1, kpEEAfmrEILE 7 A ARR (FEeaR) R4S, SHA
RFERAETIERZ W, NEATELBIFEAAS:

(1 #1k (EaeFH);

(2) EHRELEEA;

(3) EHELLEA;

(1) #pEeEFEFX (TAEALEHAH ST R ZETRANEL);

(5) HEELTEAN, £2eHE AR,

(6) X EHE KA

(1) KEEHHEMESWEH;

(8) ZEHESHF BT, B KA

() REESNFRAAAET;

(10) 2 FBEASELATARZRETEENIFH AR

(1) BARAUTHAAELEBH 100 L (& 10%) E4hFHNEseh
FHFAN (UELEEARIRNLSEWELHIITE, TED A —FHHE
ERBTENTRFAAAS;

(12) *t &5 LFARF LS 7= £ F AP EE L HET;

(13) EEEM. (Ea6F) P EEE2A MM L HITE 40
FHAARRHETL

2. EFEREREN. £2ARAURETRECH XM F A ANEHN

81



@) AAAETRABLA

WiRT, UTERT £ EBRANELREAMFEBHR, TFEFELLGH
FaAAL:

(1) FEENE R ey &4 % #UREG

(2) AEBENF (X4 4F) ALHWEENAEAL LWL LB HLR
RE, AERELWHIEHE, BEFERTERE T

(3 ERNEEEEALERGTE L (EasR) #HTBHE;

(4) 7 (E4AF) WB T4 0 H A AR & L RS F s p
BB R (ELER) YEANANSFARLEEAZMN;

(5) £4FEA. B1UNM . ELHENMELZEEIMANER T EER S
FHHEEREER xRN, BE, #i, £exp. #x73FP. BHEE L
A5

(6) # 4 3 HH L 5 3R 5

(D) #HREREAF (X24R) NELFLFELMHHFATAALHA
HIE o

(=) 2 WHEARBET A

1. WEBEAAER (E26R) FHARSN, EenFHFTAALEE
S ERANHE,

2. 22 BTEAARBACEER TG o, HELHEALE,

3. EeHRBFAUNNEXLEGTELRIRAAASH, HYHELERA
EHAERN. 22FEAL LRI FERNZERL 10 HNAZESHE,
HAFHERELHEA ELTFEARCHEN, N YA HEFERAEZ HE 60
HAEF; 2eTBARELEE, £4REAMANELEFZTN, HYdE
LRENETEE, OB EATAEZHRANTEHANBFASHELEEA,
EEHEARN YA,

4, REESBH 10%L £ (& 10% HWELBHHFFT ARE —FTHEHEX
BRELRHFAAASL, NLYHMELETEAREFIERN. £ EEAN L H
KEHERWNZERZ 10 EAAZREHE, FHEEHEBRNGNEL AR
HEARERELHEAN ELTEANRELEW, NS EHAFEHREZHAE 60
HRNET; ZeTBARZLEE, RERELHH 10%L £ (& 10%) #Eah

82



A AAE A ALE]

XINYUAN

BRHAEANIAATLEGFN, NSHELREAREFERN. £2HLETAR
LEREFERNZERL 10 HNARRGHE, AHEEMRERIWES R
FHRAEARRFELTEA, 24REANFELEN, RYEHAFHEREZH
# 60 H A HEF.

5. REELSMHH 10%LL £ (& 10%) WELRHFFARRE —FREKRET
EeRFHEAARS, MELETEA, XoHEAANTBEN, 2R TRE
e 106 L (& 10% WEEHFFTAENETESE, HEDRW 30 H
RFEERSER. EoNFRAAREZETEELE NI FAAALH, £4
EEAN, ReRETANYEE, TFEGF. TH.

6. e RHAFATACVUNEEARAFTHREH ST 2BE ., A, TN
3 HAT H

(Z) BFELRHFHAAASWE b, BaA A, BHH R

1. BFELRFFEAKRS, BEALTSWHEAW30 H, EFEHENL
&, HenFFGAAL B E D HFAUT A

(D &WEFHEE, R LUK

(2) 2VMFNNET., WEFLF R RIFTA;

(3) AMHEEEMHHEAARNCHNELGHHF AWREEILH;

(D BREZLIEANNEZER (BHFELRTREASH, RENRAA
BARMIRSE). HIAR |8 fod &

(5) &% %W R NI 4 ROBR R #E

(6) W& &P SLIE & B U Fn S0 FUBAT W F 42

(D) BEAFERLHAMET,

2. REERAIF 2 HFAFHTRAGERLT, @208 & AREEL D E
o B AR LR R A K & BT R B BB A 7 K Z A EAL K R B
R AMERA A, RAT N A A B A

3. mBEANELERA, DN AT HEHAMELSEE AL DM AR
RERNWUZERATEE; WG EANELHLEA, R ZTHEELELETEA
Blig e m R R B NIRRT HE; wHEANESBHFRA, WK AT
FTHERELERAMELHE ASEEH LG ERAZ NN T ERTRE . £4

iy
/@P

83



@) AAAAERARLA
XINYUAN ASSET MANAGEMENT CO.LTD.

EEANBESREAETRARN RARLNHRAATHEN, TRHEAEL
CRRIE

() #&hmFEa ALE2WE 7K

EeMAFRARCTRIAT T 27X, BT 27 NREREN. BE
MR TR EMTAETT, 2WHEFFA 2 NEEAHT,

1. AT 2. HELRIAFATARAALFERUREREZERZRILHAZIK
REHFE, AF T2 ELEEANELTE ANEANEL L5 FE 0 F
HAAAS, £2eTEARTEATRRRINFEN, TREERAKT . AFTT 2 F
M A LT AR, TUBRTELMIRFTAASNE:

(D FEEFEWNEFFAELNANRIL. ZRER2NEFHENZTRA
FHEeMINRILAZHANREREZRINZERULAREBEN. (E2 b
F) fra i@ mpy e, FEFFEEAenTNA LS ELEEARFANELTH
A 5

(2) &8, LEE &F HReERE B0 HEFF £ 090 I Ew,
ABRHELNTFLD TAEL ARG FILHELENIN 22— (824X
=), FEHAF ARG BFILHRRWARNE NI L T AL L ARG EICHE
ERMAN— 02—, BEATUERLNEWELNFFA AR EIHAN S
MALE. 6 MAUAN, RERFNERERLREEDIRATAAS. EXFH
EWELNIFAAACE2F AR T FILARTNARNEL WINPT
AESERGEHFLHELENHN =02 — (F=0Z—),

2. BRI 2. BT 2 RAEE L NIRA AL RAETOREUS T
BABIALAERANEM TR AERARLE AU EAEZ TR AFF R 0at, &
WIT 2 B2 DL T 77 A 3 PO R B LAY X ST Rk

AR EFEUT &AM, BIRTT 287 AW AHK:

(D 2WBEAE (EeeR) ARnfal@oE, £2 4 THEIRE
/NP TN /A=

(2) BEANZEEAeeAARBMELTHEN (WRELTXEANEEA,
MAZEEEREAN) RS RARLNHTERTEE. 2NEREAEELHT
EN(RESHREAABEAN, WAHAEEEEAN) MR RN EE THR2

84



@) AAAETRABLA

Wl F R R E AT ANRARNL, 22X EARELEEASL
i S AR B R R R LB, TR R

() AANABEHARARLARRUARREARARLY, £o0FH
ANFRHANELGNHFTNTERZRCHESRGIN 2 — (B4
=) ERAEBHARARNIARNMARKEERAENESMHFAT AL
FANEeNINTERZRILEELGIN — 02—, BEATUERLA &
MELBTHATEAACGTHENIAAUE, 6 MAURN, REZFNERE
FAEEGNFFEAAAC EFNCENELNFFAAASCRLYERR=Z2Z

—UE(B=Z02) X4 RFNFEAALBELERARNRENBAREEE
RAREN

(4 L#% ) FFEBEHAERAR LW ELHIRFAARZIHARMA
HARARNOREA, AHBRXNWFAESBTNRIE, XHHEAERARELD
REANBENZHAFAELGHHNELERZHEANRER ZRRELIEHAZ
AEEEN. (EA2AF) AW ELWAE, HFE5ELBCNMITTHEA

JIVERBEAFBEENRAFHERLT, E2HFHAAAS TR L,
BIEXEMFERAT FAIF URG T A EFAT 7 AEE W FRE T, 2E
FHBAZFL2ERTAAWETFHT; XE0FHFTFATURATE. K
% . Bk, ARERAM T R ETRARENMANRYEFE VI RR, BEFK
HaWH R AR VEE R T H .,

4, EEREAFBEENXAFNERLT, e FHa ARREARAH
FaVOtRAN, BRRAATUXRAFE., Mg, BiF. BRIt rX, Bk
FRE2WHEE AR E AR F ],

(L) WENESEF

1. WERNEREEMR

WEABZAXRRELRFHAAFNGHNERET, 0 (X2 4F) WEAL
B, RELE (ELAR). ERELEEA. THELLEA. 5EHMELSL
. EREAR (EeeR) ARWEMET UL 2 NEEANNFR LS A
FEH AR T RNEMET

EeNHHEAARNCHNEBEALEBEAVHNERG, o FAHRENE KA

85



@) AAAETRABLA

YEESNFFTARSEITH R A

EeNHFAEARTENRE RN EHNENEHATRA,

2. WEEF

(D AFIF &

EIAFT 2 HTAT, BEEIASERAHKRTIE (L) FAREFHT
FRNHHEEN, RAEEACEIRATERE, ZWREHTRE, HPWRA2HE
Wo KEEFANELEEARREELVHRE, EELETEARKREXRE
EIRFACHERAT, aEeBEABRNAER 2NN REEH,; WRESEEA
BRAREMELGHEABRNRERAREERASL, WEHBBEASHELBHIFF
AFREBAFMFERRARO 02 —UE (A2 —) A —LELRHHF
HAEAZRE2NFHFAAARCHEIFA L2 TEANELREAETHE
RERFESNHFTAKRS, TRRELHIFTAKSAEHHRIAR .

2WHEANLSFEERE2WNARYEL M KL MBAS M2 WA RE4
(REMEH), FMIEAXGETL, FERRETRANNELGH. ZHEA
Ha (REMLLH) FE R A FE T

(2) BRI 2

ERATT2WFERLT, BEEEEAR 30 HAWEE, EHEMERR
BIEHHE 2 AT HAAEMEN X BE T &8 & AZRIT 238 Rk, AL
WK BB T R,

(7)) ER*

EenBEAANFTFERES NI —FRFIN.

£ N HFE AK2EN DA — RV R AR

R, —RRVAES A ELNTFAAREREANFEX
Bz =Wt (b=pz—) BEFAAR BTHE 2 TN ZH AL
R 1 DA T I DA S B o T DA — AR R T R

2. ARV, HARNRELYES A SHELBTFEAREREANF
KRB =202 ZUE (b=pz2) BEFTHYE. BhELLEFHLHZHS,
HHpEeEEIRX, EHECEEARELESEEA. L1 (E24FH). 5H
A o B 1 DU AR DB 3T 77 4] 3K

86



@) AAAETRABLA

EoMAFHEA AR KRB 7 AHATRELRE.

KBEM G A ATRAR, RAIFAETERA R oW KIEEIEH, TNERX
HeaPlE amE R WA N E IR X RIAANTRE RN Z, kB
BB DU F A W AR R R LA AR R, R R ILAR M S0 BT B B9 AL
HFRER, EN YT ANHERABENNES BRI FA ATRENES R LL

e BT AR 2B A TR B F — TR W7 B & TR Y - 7T
F BRI,

() it E

1. AFit=

(D A2 EEL2TEARELHEALR, E4NFHFAAACHER
ANYESWNTHEEREHR VNN ELRTFATAFREATAER L E
eMFFAANMREERCBEABRNN — L EERALREEREA; WA EHE
SRPFAENETEEIACERBEGTEASELREALAR, ERES T
BASESREARERACH, BRI RAEAASWER AN Y ELVIT 4

EREHEFE2WNNESNIFAAFTRE-LE N TFAARRELLRE
Ao BB BEANBEE2RETATHEASW, TRHITEHNRS .,

(2) BEANSELESRTFAARIELHH#THERAFEASEFAY
IInmitBER,

(3) WRAWEFAIELWFRFAAIREAXN TRRHRILERAIT
B, TUEEARAERE NN ARERERATENRFR. WEARL LHAT
EHER, ENFEEU—KRANR. EFFLRE, AcTFAN L LG HEHRF
BER.

DU EIBRNHAENKTUANE, ELEBABRELHETAETHEKX
2, TR R

2. @RI =

ERAT2NERLT, HEFRXY: BA2BEARRNHA L EEREES
REABRRAREZ (EHELEEALTE, WHELETEARNKRT W ETH
TR, AENENAN AU EIRTFUME. BT EASELTE AEIKA
KA FREBNLHITEHATEED, T2RITERRHISE

87



@) AAAAERARLA
XINYUAN ASSET MANAGEMENT CO.LTD.

D) ERENE
EeNPHEAARCHAN, BEANSEERLZ AR, HARFEILES
%

My

EaMHHAARWARN BRI ELZ HAREY

EeNFHFEAEARRNEERZ AREKE (EARENE) 97 XM EE
HEREN EnE. WRRABMT AATRR, EREESDTRATAALKN
B, AR MEH 2 X, MENAE, MER#ELF—F NS,

EeBEBAN ELREAMELNIRHA AN LPAT ERHE LB FEFR A
Rtk EBRNELNFFAAARI NN 20 EeRTRATA. 2o EHE
A ZeREANARTHNRA.

W KHopRTEEMFFEEAAREFEG. EIT5H. WEFEEF. X
REMENE, LEAETI R ERENSEE AN o, sk EEriRE
EANGRFBEAAALHIEHRLEN, £2EBEASELEEAVH —BOF
ERNEE, TEBRN AT AZHRTERMRE, TFETELDIARAAKL
2~ F o

=, EZekILFEREN. dATH R

(=D & F|E e A&

bR INEE 3 DS N OANNE &) & ANA o |R2 ik l  ONE (2)
RER B RS, #40EIRmdeE e EREN LN EE KT EH R

(=) £&7 o A

Ao o RAESE & E ko Bk HE 2R BAES K BAE +
B2 Ik g B9 B AR B

(=) E & n /AN

1. ERERARESSAFMENERT, AE2TEANT DARELTE L
Tz o, AERaBrRUNENE, B (EL2ER) £3TH3 MAT T3t
1

2. AEeRFELEFALTM: eI EIANELE, AAFTEEI
SAMNBEIA LR BN ELNFRATHERE; 2HEF &L, KEeHR

i\

88



@) AAAEERABLS

hevless o B X2 e 04

3. BekhunalEEenFsETRRTEME; NEe ks BEEDW
EenFrEREEE LN TRk ReFE T IKTHE;

4, F—EeMPFHRF 0B

5. BHEEAREENL FAAEH, AEAE.

(W) ks Br &

ey & ¥ B i 2 B EE BB o BAE. Eadk
wHABRMER, HEEE. SEEFILA . 287X FENE,

(7)) ki BrENHE. ~EEHEHK

AEeREPBEARBELEEANR, A HEEREAEL, KR (FR
WENE) B RANRAREREN N E

A e A K ik H B % d 3 4 L A 0B B (BIR] g B AU JE 1 S &L B By B A
M 15 AN T H,

(730 #F ek o B P 2 &85

Ao Wm BT A ENRTRKIEMFERAGRTHZ BTA
. BRFFNALIANT —Z28, TRTIXNRTERIELMFE
FRE, EeBLmTEEenaEm AnIear asikhLten
o AAFREMTET &, KB CQLFAND #4T.

W, 5XeMFEE. SRAEXRANRE. XAFRE5WLH

(—) E&FFAWME

1. £&EE AWEEF;

2. XefT ANEESR;

3. (ELER) AR EEA LM ANERRERM, BrEM, FELR
2 7 AR R S

4, (FEeaF) EREEELME RN RITITE, BIFRE, FRFMFLHE,

5. ZenFRAARRFEM;

6. ZEWILFRFHEH A

7. ASWRATICRIZ A

89



@) AAAEERABLS

. XIN

8. Eaem I HA. K% %A,

9. HBEHRAE XM E R (XLAR) 4%, TUEELUFF7| XN E
# .

(=) EeFAURT &, TRRER AT K

1, 4R AWERR

AEGWERFHW—HEL T AEN 0.3FFF MR, TEHFNITHE
HEWT

H=EXO0. 3%+ % 4 K %

H 4 & H R iH 3% o 5 4 8 7 9%

ENW—HWES R %A

EeERLFFHIR, ZHETERAAR, HAXH, iELFEARE
SHEAKXZELEEFXNFEA, EeREAEBETAAM S ANTIEHAMNA
EeMPEd —KMEIAEELTEA, FREEZTHE. MEITTRA%,
A H EAE .

2. XeHEANTER

AELWIEEFEW—HELTFAEN 0. 1% F HE1HR, £EHFWIT
HHEWT:

H=EXO0. 1%+ % 4 X %

H 4 & H R it 2 09 & 4 6 5%

ENWI—HWES R %E

EeREFFHIUR, ZHETEREAAR, HAXH, X 2FEARE
SHRENRZESFEFNFTEA, B4 REAELETRAMS AN THEEAN
EeMPEd— R LR LR EEFBEE AKERTTRASE, XA HHIME,

ER () XA FAMMEK” F 39 WF A, RI\AEKENIA R
WHARE, HEAERIHeTINLHFA, aEeRETARELELEEALES
FHBATLR OIS N =P LA,

(=) THINELFFAWITE

THHRATFIINELFA:

1. B2aEBAEeFHEABRBTRRT 2 BATNFHFEHEA L HER

90



A AAE A ALE]

XINYUAN

e X LNk
2. e BB AMESHEANEGE LTI RNETUR L5 ;
3. (EeaF) ERAHMHELEA;
4, HREEXEEEALFEERESWE AARZAFEFNE ST BT

(W) £4eEHE%, EeREHOREE

EERARHEEN, ZLTEATELAEATRELZLAEFTHENE
—H, FERBTELEFERAEL.TERRE AeRERE., ZLEHEAUM
R T A RS H AR (E R E A KD 8 AR 48 A LTI E A
&

(7)) Eebik
AESZBERLBY Y RWENREK, RN FHERRBOEE. EARN

AWM ENHEAGEK, dEeMFira ARE, £2EEARE Lt
B 5 A BRE 508 R AR BBy AL R R

I, X4 MW E KT R KR

(=) &HEARF

AELEPREFTFEARNGHER L, BREEMRRFE. 2ELHA
AR, A4FBABR SR ENEE K,

(Z) HFHE

AEAWEEAREAAEARTRIUNARTE, GFENRELRTIE
WX GF CAEER. 2. RITEE. dLF. AFF. PHEE. H
FBOFR . KRB, AW AER, EHEATERATR. THER ST #H
WumE . EHBER). KEXFIEE. FHEEN. $TF% (BFRNEF
H. EBMERRAMBTERS). BLFEE, BT T IAEUREEEARF
EiIlarFEZ4 R AmEtem T A (EAFAFEILRAMEANE).,

RESTBERTRE. ML, G RETIEEGF T2 BEXZ 7 #HH

91



BN AA A RANGLE

XINYUAN

SEI LI TR} H

WmEBEARBEENG UG AT AR T LR, RSEEALRTE S
BRFE, TUBEHNREEE.

EeWRFECUAN: AEeREATHREXFFOUATKTELE &0
80%, 1EA&FRITHMBAFTIER 10 N TAEH . FHBARITKEALE KRG 10 M TIEH
WEAE Y, EeBRALZ LRHBIRS:; FHHANIAHE R EE—FUAN
B R & £ 4 KB E KT 5% HWBATZ LR 5%iiRel,
HAetagdi4& e, FRRiEe. NRFHRE.

(=) HERH

1. HERH

o A A A P B LT IR

(D) AXELHFTHAXRFHLATRETELS T80 80%, (EEEFRITH
HFF4EET 10 N THEE . IR T4 K5 10 M THE B A R, £4%EK
& EA IR #

(2) FHRHAARFEFARTELETEE 5% A e RFE R HHE—FUA
HBUF 7, SRR ik 5% RS, H+FIAe e EE&Mte. FHR
4. R R

(DERELFH —RNAKATHIESR, AT EFTELEL T EMEN 10%;

(D) AXLEZEATHNANESLTFH — R LA KATWIES, TRITZIE
FH110%:;

(5) FTHHN, KESTHRE TRAUZRE =W T EE I A7 ETE
bR FEEER 15% HAHATZ LR,

FNE# T 7B IEF 1. Re AR S L TEAZINE X HEE
STFEMHTAELAIRF N, £ TEATEEAFHRALZIRE =&
}f?;

(6) AEGRETE -—RERFEANERFF-LIFIEFNLG, THEET
e FFF A 10%:;

(DAESHFHAHLAMEFTXRIER, ATETEELE S F =% EH20%;

(8) AXKELRKAWEFE— FEE—EAZA) K= XFIEFN LA, 72T

92



@) AAAEERABLS

. XIN

ZR XL FER—ERAZA) AER 10%;

(D AESFEATEN2HELRFT TH —FENEANEERF = FHF
k%, TRAETEERFFT XFEF AT AN 10%;

(10) AZEa MEH TEHREATH A BBB UL (& BBB) B # = L HFIE 7 .
EeRARFXFIEFHE, WRAGHFRTE., THF R AATHE, LEF
FHRELTZHRINMANTUAIEZY;

D AZESH#NLERTEFLTZHTRAFEEHFLKFIFELE
G HFE AN 40%; EeERTRRLTFHRAEEIKHARY 1 F, fix
1 4 2 B Jo 15 R A

A2 AEFHEAP I VAERF, ETELGEIAESFT2E
B 10%, EAE & Pt e /N AL B R e R R BAR R i AR 2 LA
P 4 2 1 HA

(13 FFHHN, AEe LRI RETESF T 140%; HAHN, K
EoWEe B AT EAELESE T W 200%;

D AE e H5RFERIEFFE 7 @ BF ENE 2 A= B 5 45 2 5 7
FIFREE G Z o, X I G agH BN S 5 & a6 F L2 wF i E
RE—ZG

(15) #RBEARFTEHIEE AWM (a6 F) 9= 0EMBTFRA.

FIEFT R EFERATAEGH . BeAERHNFEL2ETEAZINER
BEESRTUATFE LR AR F AN, B ERAE (2D, (5), (10D, (14)
FUULN, ReEBEANSE 10 MR Z BT HZ, B ELL K220
B, BEEAFZEARR, NEAE,

EeEHEANLEESAFARZHR 6 MANEESNBTTAGLOIF
GESERMARNE, B, EeWBRHEE. BRARBL YT EEL 6 RN
NE., Ze®REANNEeNRFNRESRLEEAEZS R ANZ HET 4.

WMRFEEN S ALELGRANERTEAGWARFHATEEN, UERESFH
MR AR, BEEAREEHRTIH LRRA], wERATAES, ERTELE
Fla, NAESEFITFXAARSA, EHRTLE.

2. FUEATH

93



@) AAAETRABLA

HEFE LT ANGENG, £24MFARAT THRREEE:

(1) AL F;

(2) # RHLE A\ 2 R R AR

(3) NEFEAHELRFTENKH;

(4) EAMESMH, EEFEIERS7ZHAEHRI;

(5) MEELEEA, XLeHEAHK;

(6) NEANEZS . BINEAXZNHREMTELNIERX ZTE;

(7)) &, TREAFFEER 2 E LN EME,

EeBBEANTHEeMFIRELERAN, BT AREERRAE. T
R AR G HAE AR EF KRN B RATHIEH 30 A WA B IES, 5
FNEHMEARBRGH, WYELELWB KBk R, SHFTA
Rl b e BN, Brse Az R, B e mE s AL AT ELe, HETHA
FEENBIT HAXZAAELBINELFKEANRARE, HLEEEATU
WE EAXBRGURXELETEATELFN, #AEL =42 U bl
TEAEL, REEEANEFLNELEFERXBRGERHTFE,

EEEAREEHIIBH ERRA, wEATALS, WALLRETEX
AR K IR

B

<y EeRAE
(=) ek FmgE
AR FraEREES R REREEEARBHNE.
(=) fEA %
1. R 5t £ 88 il B9 i B
(D RFFEFTREMESR, WESEIEILFRZ TERN TN ChE
) il FEHERZW, ERARZBERRERH A AN ETENEASE
e, Umiixz B CREN) FHE; wF R RILE (RAXZHEX £
TEHNAANETENEAFHAE) RAGE IS FAR T HHRN TREAEZR
BN AN ER, TEFRURERHEATTNREARMER, RERARS
W, #E N N E;

94



BN AA A RANGLE

XINYUAN

(2)FE R Z fr T ) £ 77 3% S S 3 b 4% 1k 9 B 2 M 2t o A (5 R AR IR A1),
W A48 % = 7 A E AL R B AE AL A Y B B

(3) R i 4 M L 09 ¥ 7= CFF L A P /D AL B, SRR
AFENANE, EEERAEUTETELANENERLT, ZRAGHE.,

2. BRATFAAARLTHG #, RAGEERFHZ LA ANE, EFEEZA
EUT R ERNANENERLT, HEAREE,

3. 2 ERTEARATIX GG 7. K- XFIErFEZ K ®mM, e
185 = 7 A AU 52 L e A (% 40 1 1

4, A—BFERERNTIF UL TR G0N, ERFAET T2 A E.

5. AV FREMGEEHABE = A REENARBENGEEENEE, HEHE
BE = AN R R EEEN A, ZRAEE.,

6. LN E AN E R, KAE =7 ARG AE A &AL H
BNREERAR TN RNE, EF =7 FENA R &Y H ey
NREEHAEUT FHENANENERLT, HAAGE.

T, WARELERAE LR T E AT HEETRERNRBRE LN AMES, £
SEBANTIREALRFRELELTEATEE, R RBRA LN ENNBEE.
8. MREREMURBERITFRAMCH, NEME, wHHFEED,

HER ARG

LBARG X ERTFHREEEW I, A& e & E AT UKAES N,
R o R R/ ol

wELEFBEARELATALINEeFEERELFTHNEET . E
JF B K = AW AR B R R T A E 2 0 B R AR B A, R T B 4o
XA, HREEHEE, X7 EEL.

REF REEEN, £2&HFEETAMEL 2 UTBRANA S HELEEA
A AEeWEL 2T ERETEELETEAEML, 2o HE AAELLTIE,
i, st5AREeH AN QI EM, WEMKETEFEEM RS TRE, 7
TErE—BRNREN, ZRESEEANELFENTHEERIT UL

(=) #eBENE

(XeaR) €205, £HAMN, £22EEANLEZDFHAERE TR

95



@) AAAAERARLA

RS YOS EELET ST
EFHEN, EEEBAMLETRT ST H MK H, B,
ELHEAMPERE T LI &, HETHEHE LIS E LR RIS
fh.
ELEBARYETRTLERPELRE— HMAE, BIERIBHES
GREBEERE—HNELHISERELHHRITAME,

t. E4AHWNERE., L LE5XSMFHNER

(=) (HE2aF) WEE

1. REEGARPREEEAARIARERNA R LG L BHFHAK
SRWBRNETR, NETESNTRAAARRIEL, T EREAMN
EBREGEFNETTEEGNIRAAACRANBINER, aE2THEA
FELREARNREREANE, HRFELEESEE.

2. AT (E2 AR REWELMIRAAA LR VIRFELER & £,
FWERRBRZ HRAR, BRWARGANTIEEAEREENNE

(D) (E2EF) WA LLFH

ATHRERZ—, ERTHEXERFE, (E426R) HML4&it:

1. XM FFHEAAKLIEL LM,

2. B TBEA. EoHEARTLL, E6NMNANREHELEEA.
EHFE NABEMN;

3.(ELAF) ARFHEIFZH, XX FAERKT 2 12 TH;

4, (Ee6FE) ARFESFZE, B 60 NMNTHEHHAELMHFATAK
&1 200 A e AR T AR 5000 77 TTHY;

5. (X4 AF) AXMEMEFER;

6. A K EEEAN o EAE b2 A 0 E A E I

(=) £eMPFHESL

1, £eMFEENE: BHA (EALAR) A LEHZ HRI0ONTEEAN
MALEHNA, e EBEANAREL M EE/NAFEFEIERE W EE T AT
EeFEH,

I

96



@) AAAAERARLA
XINYUAN ASSET MANAGEMENT CO.LTD.

2. BeMPFREHENAEK: £eMFBEEIMMEARAEELEEAN, 264
EN. BEANEIL R, A KA S SRR B E A 2T R BT BUR F ENE i 44
RIARA K. £eMFELNATUBRALENTEAR.

3. &M FEENAR: £eMFFENATELMFHRE FE,
B, RAALE. £l FmFE/NLT UREHTLEHRED,

4, ReMFEAE)T:

(D (FE2aR) £LFEH LA, aEeMFFE I MR —HEE4;

(2) 3 A& W 7= Ao GUAX f 45 2EAT VB AR H 5

(3) *Ee M F=HATHEEMELN;

(4) FEFEREHRE;

(5) BEiE RIS 4 iE BEREAATIIF T, BiERITEFTAER
WEHAEREENLS;

(6) FFFMRERT EIL 2% FK5t0E;

(7) 3 & &R KM= HAT 2.

5. &M FERENHIRA 6 A, (B EAREE P #7iL 57 o o0 1 % 2R
T A~ BE R B R By, 7B A IR AR RLIEE

(m) 7&H 5

BFHFERARGEGMPFERENACHTELFER BT RENTF 2 ER
A, BEFRHEELMFEE N ENES M F A

() #&MFEERRE LT

REZEMFREANLPETE, fEMFFE N2 TR K E - mikEe
MPEEREFER. RO ARIGFFERETS G, HELNIEAAFTNES
BB 2 AT 2 B

() EeMFFENNE

FRAAEFWAREAZITANRM N E; FeMFmEERELE 2T REST
FHHARETESEAEERALS ERFELE2EEANE EMFFH
NETEEMFEARERFELE2EEE 5 N THREIRNEESMFEHA
HHATNE

() EeMmEFEKM A RS

97



@) AAAETRABLA

EeMFRBERERMEAE A rEELEEARST 16 FUL, BREAFF
AR AL

AN P4 oP B R R R e

BHUEARE, H (FeaF) MTEWHE (E26R) AA0—T%
W, WERF B AR EMAE, T FHAREEWRR LGEREGFHZ
BRER2, HRZLEEHARAFIANNEATHR. TR A LET. TR
RRLRE, METLEANBFLNRT, R @R AE,

FWAEHE, £2AAAFANBTEEWRT, BEEL, GHu. R

HBATESERAMRH NS, SPEBIFTANGENE.,
(XeaF) xvEEEEE.

N, EeeRFRHMEEERRELERANTR

(XeaR) THH &M, HEAFELELEEA. FoREA. HENML
WA N BT A g W B & . BB DA & B [ B OE A A VK.

98



@) AAAETRABLA

Fo+HL #HEBNWAERE

—. ZSHEBWNLEA
(—) X4FEA
Ltk AETELEERRAFE
A PE (LB BaAZARKEARAE 1200 5 2 E 217 =
Ak BwgRe 2 X LALE 909 5 12 #
HF B S FS: 200120
mERNREAN: BF
AR EH#A: 2013 48 A 29
AR SIALK R AR T X T FEEFAREFEEZS RAERFT [2013]
1115 5
HAMA: ARFERE
EMFEAR ART 17T 27T
TEHE . HELE
RENRE: X405 % . 24HE. REZPRFEE, RFEEMPEILR
S VP BT E A S
(=) EHHEA
G AUNRAT B A PR
ERT: AMT THE K &S 46 5
ERREA: BREW
AR ILETE]: 1996 4 9 H 25 F
HRHR: AR E
EMEA: ART 513127
TEHE . HELE
EeFHERBMIXAXT: FEER AR T [2014]) 337 &

T XS HEFANESTEANL S R ERRE
(=) XA TARBEETREFEANARRELRANARE, HELRF

99



@) AAAEERABLS

. XIN

OB . A AT

AELWBKEE N EARTRAUNEBITE, BFERNRELTR LT
oW s (BEER. @i, RATEE. dLfR. 28k, PHEE. 7
B, K. AW AER, EHFATEHLE R, ToBES T HGH
SEETE S EHIEE A, K XFILES. fFEE., RITFRX (BEB TR,
EHBERREMBATERS). FlbFeE, KomgT AU EEEASR T EIE
BEerrEeRRNEAem T A (ERFE T EIERSHEXME) .

AESTHETRE. PUE, WA BRETIHERE CT2BRZ T H# R
SHEIAHID . TR} H

WmEREMBIEENMUEAFELR AR MG, Ko TEALERITE Y
BRE, TUREANEZEEE.

EaBRAGWAN: AXLRATHRAXFHRATRKTEL K =1
80%, fEAEFKIF AT IEH 10 NI/ H . FREARFHIMERE 10 M ITEEH
HHAE N, EaR AT ERWAIRE; TR &R 28 HAE—FURNDY
B R G £ e KA AN KT 5% HABATZ LR ShHRE], H+
AeraFsds&Te. FHRIES. NKFHHF.

(D) EeREAMBAREEZANAERELARNARE, XELEE
AT BB . B2 488 AL T o) Au i 2 HA PR 24T BB

(D) AXELBETHREXHHOITERTEL T8 80%, (EEFKITH
B4R 10 N TR H . ARBRAHMERE 0N THEEHBERN, ELER
% £ I IR 45

(2) FHHARETRTELEZ4ME 5%WALRFEHEIE—FUNR
MBURT%, HAHATZ LR S%RE, RFAeTaFEE&M14. FHRE
E4 . RWCH 2

(DAELFHA —RLEARTHIESR, ATELELTEE T HEN10%;

(D) AXLETEANECENEHALLREARENLATELFHF RN F
KATHNES, BT IZIEFH 10%:;

(5) FAHEN, RELEHRATRARZRE W TEG T ABATE
S FEEEE 15%; HAEA TR,

i

100



@) AAAEERABLS

. XIN

FUEHZ TR IEFEE. B2 AERHEELTEAZSWEHZREE
STFEARMFITAEBIREIS, £ TR AR EAT YR ZIRE =k
}]ﬁ(;

(6) RELBKTE —FEHEMEANEREFXHIEFNLG, FTREL
e W HER 10%:;

(DAEGFRNAMEFXHILSR, AT ETEELES T = FEH20%:;

(8) AXLRKAWE—FEE—EAZA) K= XFIEFN LA, TFET
R XL F (35 B — 15 AR A AR 10%:;

() AELGEEANEEWHEAE L REAREN AU ELRETHE R
WG ANE KRR XFILS, ARBEHERE = XFHIEH AT AR 10%;

(10> AF4 N % T HRAIFH Y BBB LL L (4 BBB) W% 7= XHFik# .
EeHARFIXFIEFYE, WRAGHASA TR, TERFGR T/ E, NAT
FRELHZHRIMART A EZE;

(DAL HNAERATERE LT HHATHAFE WYL S KFAFETE
G FEEMEH A0%; ELERTEELTTFAGEAFEERKBARNY 1 £, FHF
B W 2 HA 5 45 R HA s

(12 AELRAERF N NEVAERE, ETEFEEL AL K% E
1 10%, BEARELFTHRFHF IV AERFNRLHRAGE AL S LHE
T 4 2 1) 21

(13) FFHHAN, AELSERFARBILELFEE TN 140%; HAHN, £
EeWMELREFABELES ST 1 200%;

(D AES SABERIEFREF B R T EIERK S\ E 0 HE A £ 428 F 7
FREEENLZZH, TEX AT BN TRERN LY 546 FRAEHWERFEE
REF—E;

(15) FEEARFEER A EHF (XebFH) 47N H M TR

FAEA WK IEFLATAEGI. e WX N EELERAZISNEF
BEELBRAUAAFE LR ERF AN, B ERAE (2), (5, (100, (1)
FHRUS, BeBEBEANLE 10 MR HNH#ATRE. SEEAIEENL
AHEAEW, NEHE,

101



BN AA A RANGLE

XINYUAN

EeEBEANLEESARARZHR 6 MANEELWRFHEHOIH
eEeaRNARNE. HA, el RARBL LT Ee 6 R
NE, BERTANELWEA AN EEEREEE e ARZ ORI 1.

WREREANELEANTR T A6 LARFATEER, UXE TN
A EREASZEEH IR LRRE, wEATALS, ERTELETF
f, MAZESRFAFZHRRSA, EARTLE.

(Z) ZeREAMEAREEEANNOARLELERAWYT, HALEW
WETIEAR (T2 HELRFAFLTARTEE.

Ao TBANZHESMPFLRZELEREAN, F2REARKLERBK R, £
ERANSE 5 EREARNE R RN 8 ZATHIL 7 2F AH B WAL, 3
FNEEMERKRBRRZW, NLF LW EETME AR, EEFTA
M A RN, TR me R, Bidae W F s st e, wREgn
FEBNBHIAT MARZANERFINEFAEAWERER, FHEEENLT U
HE EARBRZNRRECTEAETEFLFN, AGR =2 Z U Ll
EFHRT, REEBEANEFQNELFFENRBRRGFTATHFE

ERFEATEEHITIE LRRF, wEHTAES, WALSRFTLFS
18 K PR A o

(M) 22 REAMEBAREREAMNARLE L FRANAR, HELEE
NS 5RATE f 77 7 F AT

A EBEANNEEEBR A EEZAMELTE ARBR 6B EEINRATY
R, ZEEREN. ARXSERNNRTARFATIRINFLE, FARE
RAMNFRERANRZGERE TR ELEBAN T BERR N F 4 20 EHE
RITEARFTILEERZ N F EeREAFERELELEEARDHF RS
HRATE R AT IR M F 4 EHTR T F o THEAT A F3RAT 7 7
WK N F 4 ERER T AMATER, Ha2HEW L ERRAN R R Z X F
FratfTEMRERNR T, EERBNETERL, wELEBEARETIEL
FRIEHBERTARATIRGNFLEREE AN, MaE LT ARHA
B, #HESXZHFLXERZWINMTEOBRNSELTE ANEMR,

A BB ANRTAN RN FH KA LR, HRAT 8 677 7 7 80 X 7 AN #HAT

\

o

102



A AAE A ALE]

XINYUAN

R, HFAERZNFIEAT & FE KR K, 2878 ANRERAT B frd
TER LN &R BATERAATREE. wELREAFRELAALLEEARAHR
FRARNRGNFHARGM, ZeREANRHRELZLEEA, FoHE
AT AR i 36 R B TR K A S

(7)) ZeTBARKF NI ABEREF R ERBEANE. £2EE
ANERF AV RFERE, MHELEEARBELLEEAETELMUANT
ANV AEGRROERE L, ERTFDIENVREGAFORLES, £&EHE
AR B BRI T TS A FEE A & 2T AT A ERAR I T Y
SRS AR K A B FAT W B A

GO EZeEBARKRTRAFRAN A MR ERENN T £2EEA
ARHRBRTRAFRNTEF, KA/ AL ERNRELE B KALH F
FHRFTEHORA ARFLEF, E2EE AR T ZRAD I F BT
A8 R b 55 HEAT M B AT A

() 22 EBARKFPNEENR MR EREEANT. £22FEAER
RHHERALEF, LRI ERARE RN FORAEGR AT AR
RREF, EeREANRKEALENR NN E, HFHZERFFTEMREE L
B, HERFAATHE . ZeXEARANELETEERST, 8L HANR
B AT e n A AR HERFKE, £EET AT M ALEE W T
£

OO EZeREAREBEAREBEMNARLE L ESRNAR, XELE"
BEWTE. FePeEHE. LhFeRK, £ R AT IXRUAHT. £4
K. BRAEREE. ZLERHRNMMBTFERES VW HRAHEFTHTE
EhgE,

GOEEHAEARNELEBEAN LR ERARFHLCRETEHEFE
RiE@E., E2eaRMALE AR, MARUEERERS TR TFES
A ke TEARMALE,

A2 EBANBRBE AN ELLEANBEENZE. £ TE KIS
HWRAENET - TEOMAHBEYAUS AN AL EZEREARDEE, £
SFHE NGB HATHB R, HARNRE Y EHR, FRILELT

103



ARAETRARLA

XINYUAN

HRARKHEEE LR EHRA, EeHEATNER NS BIERATEE,
ERESETEARIE. £2EEAXNE LT AR a0 iy E 2 TR & IRAT A A
ey, ZefEANREFEILES.

(1) 22 EB AR XFEAPHHELTEARREEEN. £24RAM
RFE BV &S HFHPATHE,

MESHEARXEWETRT, £2EEANEN TN ENEZAKE, &
RESEEACENEXATHEIIL, ¥ELREALREEEN, Lo 6
AMARERNNBERFAFELEARELEL BEEFRENED, £2EEAN
AR B &9 B A8 R BB TR Fu L %

(+HEELRTARAELETEARERZBF DL ERWEAERE
B ATREAMEMT AT, REHRELGRLRE, MY E#EmE e
B Ao

(+2) 2 REALALELEEANRTEREAT Y, MARREFEELE
2, BeEmEeEEARMUE, FHUEERREFELEK S,

EaEBEALELES, 4. HHEMNTRERTE B RATEEEA,
RRBIHE, REFFEGEN T HTAREE, BT TEREEL7TE ARY
EEMAREN, £eAREANREFELES.

., EeBEARESHEANLEERE

() ZeBFEREAMELRKEARTHRERAFERATEE, BEZTEE
EeRENZREELMFT. FRESM AT 2K, IERKF REKTHF
HEMKF . AR TEATHANEL T S EMELNIEE. REELE
BARCHDBERARK. HREREBEMEEESRFEHEFTA.

(Z) ZeEBARINELREANEAMAL LT . KX EL M~ ETH
KEE, APATHLHERPATELEEAF XK. EEE LR HFELEF
wR (EeE). £eaF. AR EME AN, A DLF @Y A & 4
A2 FE ARMAMIE,

EZeHTARINFERDEEAHEN AU ARG ELEEALDLE
B, WHSAREEKMERR, FRILENZHARA K BE, £ L&A= HIR

104



BN AA A RANGLE

XINYUAN

N, ZEEBAANERNBHETAITRE, BRELETARL. 2oHE
AMBRBEEELEBBANEZETAH, CEETRT: BRXERAHRUEELE
BAGEREMPFH T EEMASZE, EARTHEANERELERAFKRE,

(DDELEBARIAELHREANRERENTA, MRAHKEFELEES,
FlatiE ke ARBMUE, FRHUEERREFELES.

EeFREALELESR, F4. BHEXFRE AP VA RATELER, XK
B, REFFRUBN T HTAREER, FHrESLELEEARDE S
MAKIER, £2EBRANREFEILES.

W, XeMERE

(=) A& RE RN

1. BemFuErTE2EEA, 2o EAWERM>;

2. Ao REANZERELEM;

3. ReREAMBARTREALM W E LK, . ERKF REFKTFH
HA P

4. ZeREANTRENTE LM oA REKRF,, #HRESMFH T
B 54 oL

5. 2eREAREELEEANEL, HREL SR ARNNAZRE
AWM, WHRRELRI T T ZAT I E RS

6. XTHEALZERHmENNKA”, NHESEBEARTIARLEEA
FREKAHARBMESHEA, CEAKOELTEATRELIRLER S F RN
tRITE WG EaE LM ETR L ESIKF, EAREL, EXLETEANKR
BHRATER. dlte R oM~ ERMAN, ZLEEANATHARLIEAL
EEEWFFHHK;

7. BIREEBEEAMESGFANAZIS,, EeREAARZAEFARE
AW,

(=) EeHZEFX7WRIE

1. ZeBEHAERNFLNFTELEBEATIN “EeBRETF”. 7
kP EEeTRATIHER,

105



BN AA A RANGLE

XINYUAN

2. ZeBEMHIEAFLEERN, XEX2WAWEM,. KEFEEM
FREAFENFEAHRFE (o), (BELE) FAEXALE, £aTEA
NM¥ETEEMFHEHELNANESRETATINELRELTF, AHEAR
B A, BiEREAANEILR., SIRAERLF AN ITESHETRE, A
BEMRE, RAREFHART RS TAEFANELMHFATLITHA, H
AR ERETSWREN 2 2H 2 2 U LFEERTIET 7 HH .

JLEEGEEHMEHRELELREEN, RGELEE L 4R EMH LM,
HELEBEAEMENBERRFEL.

(=) EZeRELTFPNAIER

EeRELTPWEN: ETRARHATRAFBLZRXEFTTES

FEKF TP AT

1. 2eREAUELMEZXELT WM TFTRELAKEL P, RELEW
RATFH AEGN—T TR ES, EHEEFRTHEE. XABELH. X
fraEeka., KRFWHR, HFEALELELE TP HAT,

2. Xew B LT PFWITIMEA, RTHRTEALZGVFNFE. XK
EANMESTEASTRREALSWE T LEMEMRTKF ; TAREHE
S EMIK P #HAT AL SN F DS ES .

3. ReRETFWITAMEBNA A RERENUIRATL I EEEMN
e E R KA

(M) #erKkFEEET ek T LmE R

1. ZeRTAEFEERELEFARFTELNE DL 0 E. BN 0H
UAES L X AEETTLIEFKF

2. Aot sKFWIFIMER, RIRTHLTRALZSNVFHNFE. £
REAFELEEANRHERIAGN FREE R L ELWEMTILEKF,
TR &2 WK P #AT AR E &0 5 LISy & 30

3. R AKFWITIMERIKF, FREHELTLEANT, KPP &~
WEBEMZH AL TEAAT.

4. ZeREANUELAETAN B X EFEIEABFLEERARTEL I
BEEMN K, ARKFTREWEL TR EFEHIEABCEEARTE LW

106



BN AA A RANGLE

XINYUAN

—RENFELE, ELEBARNTURRNE ., EHEME. KENZHLF
2 BR o EE A BT R IR ST E N s WAL R AT

5. P EUEAHAMEENMEREER VT LAZ EAFELNER
MEH RMEEFL S, BRAERKF O, ERAE, BTARAE, NEL
HEAWRERRTIKRFA I, R B R RAT .

(7)) |ATAFARE LT PO RAEE

EeARENE, FeEEANFTUELHWE X FEARFHNLERTH
A FETINR T EE, ARKELHTRT; EEREARATUAL LWL
A R B G AT 4 B IR ST B A RAT 18 7 377 78 BT A R PR 31 P AR
TEG AT IR FRERF, FREELHTRTEAT IR FNEE. Lo THE
AT AXBARKELEITLERTEARFT L7 EHER N, £24E
EAREDPWIER, £2FEARFHINE A,

(730 E MK 7 8y JF o v 8 2

EAREWNEITHZE, AXSBRAFNERGEBEEANEA (L2 4
B 297 0y E A3 o ARy Rk AR, R RAE R P A TF R, &
SEEANBELTEARERT R EREANAZA (XL 4F) WA=, i
ARKF . ZIKF#FRANERFEE,

() #eMFRENERANRILFHRE

EeMFRENAREMIEFFANRIIEESLEAFTRTELLEA
HWREE, A FANFREMBEICEAARTELE . PEMEFFILELAIRT
FE L E/ EIN g El . RATEE BB B R IR B SR BT L LRy
REREE, REREHELTEARFAT. IWEFFRNRILWGE AL, &
AL EBANELREAXANE AT EANBELREARELHLEAS
TR E B LA DL LA SEFR A S BIE R T AE R E U

D) EXeMFHRNEARSFNRE

EEeMPFARNERFRANEE, AELEEAAR. IELTEARK
EeBEN, EEEMPFARNERGRANEE A HELEEAN, Z2HEA
RE. RAWNFAMES), £ELEBEARRELEFNELLM A ANEXR
cRAEETRTELFEFITAE.ZLEARERNAIELE T LS FT4£

107



A AAE A ALE]

XINYUAN

MEAGHE, ZeTEANRIEELEEAFELREAZDLHH —HEAN
Rttt 2 EBANEERGAEEEAREERGRAETELELRLEA, &
30 MTEHANBEAZLESTEANL. EAGRNREHRAELSEFLL

515 F . EEEAREE I A A MR
MTREBR/R QU LEAN, Re B ANRELREART SR

BN —BWmELAENEEERE, RERFTHE —HIRECRAAZEEAN,
& B REEIREY,

H, ZeRFREHERSUTBE

(=) ReRFFgENitH. E%5 7 R R F

1. £ofmAHE

EeAPFREREEL R TR ERETAREHNNE. X2 RFEERELITH
HESFFEERUTEHESBTLEEHNE.

HHEARN: HHEHESRFSE = HHEHXSRFELE7%E / it
HHESMFNERFART . EaFFENITHEEHES 0.0001 T, MEE
Fo5MMEeEREN, AW RERTAk HEeM=AE, BEXZHEAIH, A
HARE,

EREF

SEBANGNTEAGELFFHTHES, FELNFEEERAEHE
SHEAN, BELREAERLIRE, a L TEAGZAENSAA, BEELE
BARBEEZNIESEFWAEEEEERKRI,

3. MIBAXKEERN, £ XFHENEMEL S UREN S HELE
BAAE, AEGWEL 2T TEFTEELEEAEML, BN, tE5RELEX
MaitE L, wEEXETETEEM LR ItRE, MAEER—KELW,
BREGEEANELFENTHEERNIT UL,

(=) EeRFEErEmrEL LR

1. EESE

EerAANGARETFERRL, HERET. HEREEFF-R A,

2. fEE77 &

(1) E# 2% 5 B £ 77 898 ik 77 i £ B

108

B D Al



@) AAAETRABLA

OR G EFHAEMIE S, UEGEEAEERRSrERATN CREM
FHE; FEHLXZW, ERAXZHE AL EZHARMNETTENEAEHD,
DR 7 H T CREN) &H; wh A REE (REXZHELET #H
AR ETERNEAEHS) XAGEH R RO S HHRM TR E 5 KB 2
WEW, TEERURKEHEATTNREARME R, AERALZ TH,
1 E N RANE

QEXRZH Y LT R G R T ILE Rk &M CGra AR,
G 5 = 77 G E LA 3R B B AR AL B R Y AR A 1

@K 5 Fr i M L A P N A, R AR AR
ENRME, EEERAEUTEHELAAMENELT, HRKREMHE.

(2) BRAFXATALTH GRS, RAGERA#ZLAANE, EEEK
AREUTEHTEAANMEAEFELT, HREGEE.

(3) 2ERTORAETIX ZHHEF. REXHIEFSERRE S, LU
B FE =T EANA R EENEE

(4D F—FHAREEANKF MU LTI ZH, #4675 T 75 7
1

(5) Bl FEEEEHGHE = FRHEENMEENEESNEE; BN
B FE = AN KR S EENBN, FHRAEE,

(6) EHAFEHNFE, RAE = FEEAAIR G A & F S H ot
BahFEEEAAE N AME, EF = F EEN ARG AR A Y B8 EE
BENBEEBEAEUTEHELANENERLT, HREREE,

(7) g B e R A 3% bk r R AT T B R B 0 A8,
K EBRATRELGKERGELTLET AT LG, ERERBRLLNENNEE
(R

() EXREEEAURBERTARANEN, NEME ., wH HFHET,
HER R G

WMELEEARELHEALNELFHEERELGRITHNGE T &
FRAR R EEENAWIE R KRS EF £ o 0 FFA AF I, BB E Fo
X7, REEFERE, Wo7E gk,

109



BN AA A RANGLE

XINYUAN

3. KRB HAE

EeEBEN, AeREABEEFENE (1) BHATEHER, friekeyix
ETEHE DB FERRAE,

wT AR RRE, SmTIEAR S R E RS XN HEER, REX
SURARE, THANEES, ZeTEATELRTARACERRLE.
Eh, cENERATRE, EERLAIAZEIRY, HHERNELT FFE
iR, EEEBEANELREARRBETT. ELA2EEATELTE AN S
AR R B 46 B B 48 it VH PR SRR B ML 3 Y RV

(=) 2ehflemaRMmAET X

EeEBRANELTEARRKRNE, B, 2 ENERAREL T~ HE
HEFME., R, SESRFAENMABAMUN(EF 40 R EFEER
i, WA E S0 FFEER.

Ao AR LE AN ERUTHEALE:

1. fFEHRER

AEGEZEEIRY, WRHTELEEALELLLETA. RBICHM, HH
ENM ., SRFAB AN EEREEER, SRAMLIEAEIH AN, T4
MAEAN LS HTREERREXRARLFA (XA )WEERRE TR
“HEHERAEEN" & TEE, AEBERE,

ERGEHERNEERBAHEELRT: IRFRER. RECRES. K
BHEZH. ARREEHE. TEESCZHE,

2. EAERAERN

(D) HEHEREAE, EMASLFEAERFAN, FEERTETHLR
MRS T, BB HATE R, B E IE M EHIR A A0 &t E% iR 5 E 7 AHE,
HTHEHERRETRAAHELD " NG EER, HLF A EEARAN, G
EHERFAETNEERAAEARETE: EEEERTETCERRNE, FH
B 56 2 AR R B B (A $EAT AR TR LR, U RL S AACHE AR R 4 5T
F. FEERTEANNEENEILRA R SFARTHL, ARGEEERCR
FEIr,

(DFEFROGFTETHH XS FANEERKL AT, T EEMRK AR,

110



.

9 |

@) AL ERABLS

FHREEE RN AEBEYEAAT, THE=F 757,

(3) HfEHERTFRFD L FA L FAAE KA ELT L EH L5
EEFEERAEAMEAEEERAT. WRBTRELLRANLEALRRL
RA2HMBEALT LB EREMLYEANAGZR KL (“ZHRA”), WEEHERRT
77 BLIEAR S 0 ARk, R HL SO B 42 2 e 0 B A A IR AE T U AR A R
FAFHERZATLUBANRA; mRKBLLEANHLYEACEE LIS T
YRANBARLZHTA, MR AN LB ECERENEET I LCEREFNT Y
BARLHE PRI ETFRANZHT ) XN L EEEETET

D EEHREAERAREREZBR AR EGEH RN EAB LT,

3. HEHEAEEF

BHEERBEAINGE, ARANYEANLY R HTLE, LENEFET:

(D ZHEEHERZXENREE, FIHAANLEA, AREGEHRLE
Wy R 2 AR R T T

(2) RAE B8 R A2 R U Bk 24 = AW 81 e o k[ 4 R Rk
AT T4

(3) RBHEEHRLAERN Y FEABBFTH 7 & B ES RN TE T HAT
¥ EFEERA,

(1) REGEHERLEH T, FECRESBTCIHAR ZHEN, BE
SRCHMMHETEE, AREEERNE LA XL EAFTHIA,

4. X MBS EGEHRELEN T AT

(D EeRFAETHEEAERN, E42FEAN LSBT ULE, &)
EeFEN, ARBMAENEM LT RFE—FF K.

(2) HRRELINELHHAMEW 0.25%0, £ALEE AN LERELLH
EANFARTELESES; BRREZLINESHHFMEN 0.5%, ELEFHEA
S NE, FRFEERESEE,

(3) MR AE I EENREENX FAAE, NEAZLE,

(M) HizhEEnEL

1. XKW RMIEH K 5 7 8 % € ¥ B SH H bR H 128 B

2. X HARAEVBRELELERA. E4REALTERIGES

111



@) AAAAERARLA
XINYUAN ASSET MANAGEMENT CO.LTD.

TN

3. SR —HEHES K~ FE 500 L HIA L S F W ERTZMN
BHXFAGEEEAMFEAANEFEEATHE LN, £ 5ELEE AT H
WG, RLYEFEEL MM,

4 FEIEE LS R INENECEL.

(7)) EaoitflE

1% B 5H X3 THE 1 3 AT .

() Ea KA ET

EeFEANB#TELLTREARFNEL U F 2 RE E2FEA LM
RE. CRHREAELWLAEKRM. EELETEARELHEALSIUTLET
BRHRENE, NUEGEBANLETEN A, FLHBNTR, TFRAELER
PR EET R X5 ENIT L AEH, UELTEANIKM YA,

(£ EeMFMEEMENRE T EZRZ

1. %W &

EeMFMEABELTEARE, ELHEALHK,

2. REEZ

E4HTAERINELTEARANNEL M S WMET, #TBINESZ. &
MR, HMARERESEEALRELRRE, #TRE, EEXNFTHETL
_,g(o

3. WMEWEM G 5 E AL L H

(1) ke

EeEBRANLEEALERESNTHERATRAEREN RS £51F
EHERZHR IBATHEEATRESZTERSENAEN; ELFFERZHRFA
MAATEKRELFHMENRS,; EEFERZHORAANTRELFERE
Wmtl. £eFERENMF LU RELLELREAIUES, ARV FFEY
SUFELSFFIL. XSGR AERTERNMAN, £2EEATUNRE L HF
E#RE. PHREREFERE.

(2) MEHEZ

EoBEANRETERBEFE, BHEABRERELELHEALY; EoHt

112



ARAETRARLA

XINYUAN

ENEABHET, RARFHBRERGEELHN, E2EEANELREANHK
AERERE, #TEE, AEUERAXAEHNE,
ELEBAMER AW E, ETELEEAREEAMEEME.

N ZeRFRFEALMNRE
EeNPRFEANGMED N AFELENFTEFH AW L HAFHEZESDH.

EeNIREANENHELBTILNMRELLEEANBORAMRE. £oF
BANRHEELREARBELNTFTALM, Z22HEARIELTEA
EHNFEAAGMEEESEEALAHATRE . RE 77X LR B F Y
MR, REMADT 16 &, BEENAZAAEEARNK 7H ERNERS .
WA EEREY, MNEMEXEAAERL,

EeREANARFEL RHMEFCERAERESTEARBLEHE RIS
i, 2EBEANBTAAMERELEEA, THORELIERRE, HR
R R T BN, ZeHEANTRARENELOTFH ALM
ATEREVHFLUSMEMAR, FREFRE XS,

. #ERF R

ZEHEEARE, HRERNN = ENHEHREH RN —TEIN, 04
RENEARGEMAS, T —FHAREF VR LEBEREFHAZHIZ RS,
% BRAZ 2 B B B P AL AT B A B BT R R R L R,
X & T BENBFLRTT, R AR SRR KR T A

FUWAEHE, RALEANETELEEAMELLT ART, L84S
BE. M. RAMETELGRAFMALEW AN NS, EFEehPEsh
N H A IE R A

AN Z T EEEEE.

A EEREWNHEE S5 L

(=) REWNHEERF

AR SFAZHHE—5, TP E R, BEERH I, £
AETAERELRAWARAEADR, AR ENNHEERR S DELS 4

113



.2
D A7 A IR AMBEE
‘J NINYUAN ASSET MANAGEMENT CO.LTD.

My

(=) EeREP WL LHIAWER

1. #&aR%Lt;

2. ZEHEAME. RERMHE. MR HELMELHEAREEL T

3. R EHEAMM. REVHY, WrRHAMELETEAREFELEE
s

4. REFBEASE S 6 RN RHLILEET,

114



@) AAAETRABLA

Fo+—Ha HELOHHFREANRS

ANFERLT —EREWNEAEMS RS, TRBIECEH. BiF. £
B FSETAARKFARRLZ S, @R, TENORS. £2E8EAREEL D
R ANTREAT R, AIEPREERSFTE. EERFNELT:

—. ZeNFRFAXZHRNFRRS

. BARGERE, BEATE TR ATEHEEIHENHHN ZER
AT R Z#INE, RAET+HIATEHERLERE, FaEHRZ#IAIEIL

2. ZeBBEATUAENFFAARBUEST VAN ZWHLE, HK
BEESBERERS, wRELNIAFATAFTERBABIIKERS, FREEL
EENEFPREF ORI

3. MENWHFT AN EeRAA, EEEEMRIBN 15N THEER
FHIFF#INS . S HEREFEEHTF P AT ENELRFAA, TP #IAH KA 15
MTEEANEH,

A, FASERE, £BE AW G T XK 2 FOE S A IR
AR T KA R XK

. RHRFMRELETEATELHENE T FE ARG HR IR
%o BRRHEINK], EEATURHEWESOH, RALENE. 75
A

= AEEMBRASBEBLANT M, BEATRRETRS:
1. BEIFF PR 5 LA AT UAEARRNE W £ BT P H#THN LR Z L
%
TS HERATURBRLANE FEEHTHFRTELHELMT. X
ZILEKEGR, BT UERREELFERTH.
3. EREMME: RAATUMAARNAWNHEFRELTESETEALR
B, BHESEEXH. 2 EBEARTIA, ARFAE,

115



tg, M_;&/‘ G AML]

0., GERFZLEEARNTHECRSIWEL D IIFTAREENERE
R %

. BFERS
EeTEANTKFARMER T4 XA FH L, LFZE, Eeh iz
BEHEMRS

N ERITHRSBEXATURBIERFOATLRE. REGETES F 3
WHAEXERRS, ETELEEARATE UL T, FHECNHRZH
ABEHARZITITHEE L.

. EPREFOEERS
HAARTETELEERARAA2ES — Z ML 021-68619600 =
400-606-6188 (. K&xiEH) TZH W TR%:

CBEBEFERS: ERFOEBETRARME TX24 NTHg e RERS,
HENFTUBBERK, 28, XZER. 2etETEL, L7 UHTHEHEX
7. BRBHR. EERRERE,

2. NIT#HERS: ERRETUABRFAREL F 580, ELEH. TH
BH., RIFZE, FRITHERF.
3.EEHEMS: EATIRSH P REE L H, HAATHTEFT S,

N BRAZREGEN

WRLEFEARFARFARAEMFERHLN TR FHEH T, 7 #
HEGE. FE. ERMEL, B FHERN L% 7R, FENRFIENKE
mENEY, ¥ TIHEEZENRF, RUEXRERE L HEE, T 16
B E Z R, EeTEAAERAE -3 AN TEHZI M EA LT EE;

MTEIEHREHRIF, E42FRAREMENITHAEEEL,

HATHIER R 77

ZRAL: 400-606-6188 (£ K i&) 021-68619600

116



@) A iti e RAmaLd
‘J NINYUAN ASSET MANAGEMENT CO.LTD.

EREFHF:  service@xyamc. com

BrAMA: FEFTHZX P AL 9009 5 12 #ETEATEAERASEF
R4 (O

BB S A 200070

Pl b = i YR AT B B R 3k www. xyame. com, 7 “HEAFE 7 R H E,
EXEHRIFEENE R

117



D ALAETNARL

XIN

Fot-#Wa AN EER

H# i

ETESEBARNAXRTRE AXTERUEFARFELELK

2019-11-29 | EERA L) BITHET 39 RAEE 2 X6 FFHXEEXMHH
N

0020-1-18 | Z LA RAT ARG B LA AR Ea 2019 £5 4 FER
A

0020-1-18 | ELEEEFERARAARET 2MES 2019 5 4 FER ST
NS

9020-1-30 EUESTEA RN R THET &8 x5 7 2 A E E 2 e 5=
THAE

0020995 | BLEEEEA R SXT &THARIIT # AT B KR
RAEeTTH RN, BEVFHAE

2020-3-31 | & URANEHAT B b o B R R SO 7 K E 4 2019 F E &

2020-3-31 | @ TELEEARNABTEHES 2019 FHFERERTHELE

0020499 | ETLTAURITT A7 B L R AGE A48 H 2 2020 £ % 1 FEHR
A

0020-4-g0 | ELEEEERRAFAET 2MES 2020 £5 1 FEREETH
N

0000-6-1 | EUEEEEARA TR T &G R BT 57 B KA A A
RRELESRETETNNE

0020-6-3 | EARAIT RGABLRAEFE T LS RHBHRRAH
(2020 £% 1 %)

9020-6-3 ETRAZHFARGFELRR AR LA ELEHNTERANH
F (2020 F% 1 5)

0020-6-10 | ELEEEEA R SR T &0 R I A5 A7 B XA A A
BRES TN, BEYFHAE

2020-6-10 | ETHAEH A KA ELA LR EFR A E L SO0 E

9020-7-91 ETNA TR AEAR L RAIL AT LES 2020 28 2 FEH
A

0020-7—21 | ELEEEERRAFBET 2HES 2020 £5 2 FER S =T
N

2020-7-28 | A TEA S EBARNARTELAVEREEARKEN N E

118




@) AAAAERARLA
XINYUAN ASSET MANAGEMENT CO.LTD.

FoT=Wa BEUAFNELEER TR
ABERALEREELTEAN. E2RETARELHENMA LRI,
BRATEAREERRER. ERAAEXT TAREGE, o2 E NG L
RAXHNEFFREENF HFALTUEREFE ST EA Wb L #1757 A
#o
A EBANELTEANRILECKNAZE INENAETE— B

—

119



@) AAAETRABLA

F_tmHg £EXH
BRAEWRFETMEFANER, THEL2EEA, E2ET ARHER
BB g & R AT X
(=) FENEE &8 T EM R

(D (B TRARHFTHA AR L RKIEFETELEEEF)
(=) (& THA =T B R R KA R E 2 E I
() FERELH

E

(7)) #£2TBEAVFFTBMUE. TAHE

() Ze®EALFHAMAE. BLHE

(&) FENE N & B R HE SO

EeREALF AR MEMEVFRERELLTE AL £oaF. £F
WINREREE X ERAEELEEAN BH AT HE B F B R %5
B, EXHIAEG, £ ARAG LR SN E R FHEEH .

120



