4L -T 37 FR & TR AMA ERMR (1-3
_) FREEAR R R ESTIRE FE Y. &
. B mVSHAS

NEZEHHEHBE: 2020809 H 24 H



R4 4 FK A - T A BR & PP AAA (SR (1-3 45) $RE0IES
RS

FE & RIFR AR {5 1-3 BaSr ES, AAA Fa %K

F L FERY 009745

e L RITFF R

e FRARH 2020 4£ 09 A 23 H

RSB ANLR I e R 4 A AT TR ]

EEFEENAK AR RAT A A IR A ]

BB MBS ICH A B FR I e R 4 A AT TR ]

AN EKRIE CIBfed -k &g AAA (SRR (1-3 ) $830GIE

FREFREEEEFR) (BITRAK “EEER” ) o
(M i -TH B & PP AAA fERIE (1-3 4F) F8%0IE
FHREEEHEFWIT) (UM “HERIEH” D

H e s H 2020 4 09 H 25 H

T Bl e s H 2020 4 09 H 25 H

it iR iG H 2020 4 09 H 25 H

¥ iR H 2020 4 09 H 25 H

JE 8 AR B kR 4 2020 4£ 09 A 25 H

B I 4 I SRR Mg fii 1-3 B &P | MSAER T 1-3 BR&TPgL AAA
AAA FEEL A fe%i C

IR AR N 009745 009746

G RIEE B IFR . | 2 &

[\, FE4, 2 B e A%

2 HEHW., BE. B, ek i 26

M rh - T R &% AMA (SR (1-3 4F) $8B0IES RV R4 (DURRIRR “A5:4” ) A 2020
09 H 25 Hile (F24H) HHFEBIE. il e B e s 7ol 5.
3 B
3.1 HEEHRH

v AT AN I S A AR ANAN BB i O R A BB A LA R A,
EHAR SN 10 78, 358 BN AS I S I F W 8 S 32 5 o LA DE 1, DA 0L
(k25 M it . JE R EN B O WA G, 1 IR H I B0 100 578, A8 HnH I #
ERAREHN | 170, ASEE B0 5 W R RG-S BB IR AT 2 2N IS TR 2

2+ ARG AT SR BRFAT ANAB B i i W R, (B e B AR
3w < 13 A B ) 50% (7 3k <z e A i PRIk < 3 U [ S5 155 2 3 B sl ik 3 i i 50% 0 Bk
)



3.2 HHH R
ARFE G A FIE GO e RGO IR, C SRIEE O BAN ISR I 92
ARFES N S A H W SR T R TR

A BEE L
HIWEH M (G — R R B B B
M<100 /i 0.6% 0.24%
100 J3<M<500 /5 0.4% 0.12%
M>500 /5 £32€ 1000 JG ££2€ 1000 G
C RIS MNP PGP

T 1 ARFESH I 2R A BTN FIE A IR A AN SO . BB AFE— RN IIRA Z 2
W, & PR R

2+ HIE SR AT B A ISR AR A KAE, AFINFEGI P, FEMTAREG T,
B, BRI .

3. Ak A SIS AU IE L ELAH O IR E B R T SRR AN AR BTN St 2 ) 4 H
T o B S EI A B PO ATES A BESHPNFREEF I EHR e PR, Hib
PO FAAIE G A AL AE BRI R, REER T IREATRE R & S UIEOLIFRE
THRIE LN 5 MR RIS E W A e 7R ik 5, BREARRTEEE 2 RERE S AR
WRERHT SRS DTSR THRILEESG TR, Al R RkEa G, WrkoRb AR
CHE I E I DA I IRE A 28R, g8 BN R AE S S5 B 5 5837 I SO AT W B 2 25 R e 4
AFRZ R FREEF M RRFEER I AT .

4 JEENV S
4.1 T 145 A PR 1)

PN R AC KL S A A0S, W] FR AR LA 1 0 70 B B R e e ] K P B AR AU 5
S AL, AL I R BER T AR BSOS AUR A 5 I, 2R 55 N
BRI T N BB An A, IN,  TARE 20  2 BIUE Ap mik i B ]

&
4 A
H

4. 2 T R
AHE A LI 2 R R R TR (A SR C SREE SO0 BIHE PR R L] 372

FEBR V) Bz [m] 5 2

Y<7R 1.5%




7 R<Y<30 KR 0.1%

Y>30 X 0

S 1] 3% Y PO B ] < 3 ) B < A AU N, PR3 S (i A A N R [ g A AU WAL . AR S
EXTFFELRE AT 7 H B WK T L 5% A1 8%, g LRI el g &8t NS & . St
FREERFA A>T 7 A0 S AR IRE ] 5% S A 25% S NS 7, oA T SR D 2 AR
b B T8 3k

5 B
5.1 BBFR

A FE 4 1) e e FR O LR R TR B ] 2l I HH 5 % N4 R I 9 AN 22 AR AE SO 2 . Budds
Fe B AR T -

1. JBzfal 2k A

i R 4 W [ 9 e A AR R R, R 5 B FRRE (] 9% 221 2 L &% 2 4 1) 4 S50 B P BlAR OC
W5 A, FEATTEAR A F M (www. phfund. com) P, A #6409 F 4 3 4 1 B2 [ 9 s BUAMIK
T 25% 9 N R 4 ) 3R 0 =

2. WA ZE

(1) 2% ARG FR I TR T N B B I 2y, DU 22 0O R ) 9 FH AR 22 290 HY e Hi g 2
TS TN I oh, AU A E.

(2) G HE P IR i ANA TR, 30 i W B FH AR 22 0 AR 6 1 R ) 97

5. 2 FiAth 5 HEA I

Ly Hedfiolh 5538 F A s

E IR R G (L 55 1 Y L S AR XU R R BOIE R e B s ISR BTN (5 73 BUAIE 45
WA MR AR RIETF R BE 2 ISR IR A 03 RO TR e Bk & . IS HRIA IR L R SR Y
USRI BT AR A AL R GG I VR 5 RS 0BT 2k . IBtR R E st izt . B4R (E =
g st Mt RGBS R B . MR BT IRAE R RNIE SR B . It IR 7™
WBCERE SR T A G MR B I Ml a . Mol pl RnTe B R G RUE R R (LS A
FRAPHAN C RO« WELARIE I E R GRS B i CRAE A AU C R0« Ieeal
FRIEI BRSO R EES (R A ROH CEMED MR R A R 55 I 4
e gl R e B IR A BRI e v 2k (R A R WURT C R0« MERAME RS R B R &
UETF BRI G MR SR IR R B R RIS I S . WS ARER A R BEE BIE TR 3 B 2 . AR5



ARG BIR G AOEF R R EES (R A RO CRHHD . ML R G BIR & BOES 5
& CELEE A SPAIUMN C R AD « MStRaL SERIFIESF R B 2 (R A SR AU C R A0+ MsTeal
B RIGMER GO EES CEFE A MR CRMED « MBAESLE R G EIR & BE S & e 5t
& CELEE A SRAUN C R MAD  ISteal S RE N BRGNS IR & (B4 A KA C K40
PO L WA E R M AT, WL A ERGAIESF IR e (B A RO C K40
O L Ml RERC B IR SRR G (B A RO HU CRMBAD  MEFEFZFANESRK
PR M R RIE S RNE R A & . IHRIRISE S R M2k a A RmE. Mo m R
Fe B R A RSB 6 CBFH A BN C RMAD  MEEMANR S ANEF LRI & IR
WHCE R S ANE R A G SRR IR IR s TR 5008 RS I IR & ISR I BT 2
CELFE A R C RMAD « Mteals RIEH E RS TUEF R R RS (B A 0 C K0
O L EFEIA TR IR R e WSROI RIS SR e I8 L RIS I B & RS
Bk E (B A RBEA CRHEFD | MR RGN ERGMIER RS (B4 A K30 C
FAAHD  MHELL M RIER BIR G ISR R RS (B4F A RMEM C KmHD . IHEFBEZA0E
RIS IWEFROTF RIS . IR ER ORISR e IS E AT RT3

Wk, Mt i RIR A ROEF SR SRR RO IR R . ISR 2 B R R
HEE. WEFE RO e, IR R B R & BT 5 G0 R 53k

& WEERERTTSEE. e Mminkke. WEMNETIRM TS, WFHRIEE KR
FAG IR G RESF I B & IBERRT SO I RIS I BB & RS I Btk . ISR B4l i SR AR
IR G RSN E RS IIER R RIS ISR BRI B S, It
P RAm BC B IR & BUE SR BBk . ISt QR KR & RUIESR BBt 3 4. WS Tmt U I Eh TR & RLIE SR 35
FaEE . MLkl RTER B R & BOE S R TR IO BB S ROE S R R, IS i
1-3 FEIMT R RAGEF SR & (B A RO EUR C R BD « ISR TR IR & RUESR 3Bt 2k
& Bt 9-10 SFERMRGHEFRARMIEF TS WSO MIER R R e, IEFEL
UEANSE i ane SN TS o8 A e i Mm@ A Sl | KSR STINE | RALY, 3 kWi RI B 7E Sl e PN T
FFRNETF B & . IBHER IR TR S RIS 0BT 2 MRS5S R 07 BUIE R e B ik (0 A
FAPHAN B RAHD  MEHEE P IE TR G RAE T B v s . IS A B 28 B BLIE IR R Bk 4
WeAesgr X P iR & RE TR B Bk & . ISR IMERS R R IR 5 BT . AR 00 375 T BV 5 TR
IR e IR IS I B . IS L G o RUE S BTk 4 % 0-5 AR A fit
FRGENIEF R e IBeE FIREG IR RS, INERAE MG IR SR e (B
A RGBT CRBBD « MR IHMEBCERE RIS SR A & 34 AR 500 58 ) RF IR ROIE SR 45
RGPS (W& A RMBAN CRMBD ML E AR & R B G ISR E KR
ARSI IS B G RUE R R RS (36 A SR 3UR C KM B0 - IEEFRERS

NN

B
=



BUIE S0 4 CRIAE A 28 300R1 C /4D MSHE 5t 3-5 FEEFFAT B R BUE A R A (U fE
A SRR C R SRR IR A BUEA R R 5 S . ISR AR A BUIEF R P 4 CRLEE A
FARFIR C RHD « MEHEF GRS BNE R RIS CEFE A BHER C BHED B RIEA
IEFFR RS CUHE A RO A C KA It BIR A BUES R B A CRLAE A B3R C K0
B MBLERAIE RSk A 5 BT G AR B 4 0 B e e 6 (48 A R C K080
WO SAF IR IR G AUE S R e 4 . IR IME TR A RO 4R B 4 (LR A B 300R1 C K4
O IR GRS COFE A AR C BBH0D | MEAROR R A M TR A RIS 5
&y MR 1-3 SEREATHFIREOFSF IS CAE A B C (80D Z M.

e FREE N IO SR ORI @ R ol 55 1, & F T 5 AR TR T O 18] 1 FE e
o

2. RSB BIITE

Bt AR

e A R G T ] T 8 B = L B0 X I R X 3t i 4 R ] - 2 2 e

B A =T AR A0 X B 4 H IR S B — 7 R A R e 8 7

HER GMD =HEEFXEANESRRIERE, QA+HENESRIERE) —HH S
HERMRER/ (ISR R

4 0 Pl =1 W R e (el T8 0+ Ah 2 ok

BNREI= (GEHREH—FA 2T /HANFEES Y H SR H0AHE

Biln.: FEESMHRA N AEREEFSD FFAEARKES A BHE 10,000 43, 30 KGR
MG BN B I SR BAE S e T e 4y, ARFE o0 AT o H I SR 2320 0. 6%, E[EI 2R3y 0, (RiEEHY
HiE MBS M ANER 1.08 JG, HAEEMBHEIFER 1.05 Jo, FFHFENFEXE R AT e e 27
Ny 1.5%, MRS B R AR BTN

AR SR FLE =0 JT

% H441=10, 000 X 1. 08=10, 800 7T

AEH M =10,800X 1. 5%/ (1+1.5%) —10, 800X 0. 6%/ (1+0.6%) =95.19 7T

B3t H=0+95.19=95. 19 7t

A\ Hi= (10,800—95.19) /1.05=10, 195. 06

Bl RESMAHFAN FAEFREeE) HEAEE A BMH 10,000 1, 30 KRG kRE )
WA EAS I B AN SR B R B 4, B G D R S AE 2 1,08 JT, FEANTESMEES 1y
B 1.05 7o, WA RIHEBRETN 10,195, 06 4.

3 FEAIL S R

(1) B340 N ReAE R — 3 BN UREAT,  FLIp 3G 1 40 55 10 4 5 AR 20 ) o L 45 0089 1t S 4



FADEE AT G I B IR BB SRS, JFITIE AR (3 R el 55

(2) B HHUSE LYY LSRR R S ROV R H (T HD o 8B NEHIE E K
iy, FESHBECHULE T+1 H OB NP BB F i S0 P ek, B NEF A T+2 H (5%
F1D 5 155 70 2 R s B ol 35 (KNG DL, A BUR e e 8] 12 570 2 < 1 A

(3) FeeFed)a, FeNMEEEMBIIFAT IR B F K2 S0l HEERIT R TTE.

(4) AT G PR R I SR BTN 200 43, TG AR N TR A B Bl 70 3k S (A%
o

(5) X TH ARSI RACRE, HS WSS SR B LS A S, HE
RN BT NAE BN UAITE (05 M2 &0 BRI E BRI, 1228l 55 MAL K
WS G A, BN, FRIARES 7 5 S 0 AR A o i e e

(6) H:gHefe ULHITE 2 H I S BT IE AT 5. SR AR “ Bt e ” iR 52 i
B IR A B AU T IR A0, TR ARk (] A 2 ) SO0 o

6 BB TS

“REIE ML B 557 ARG AL 5 — FPOr s BT AT LB AN BN S HE, e R
SN TR AU ANFOT 3, A B T L2 1k H AR R 4R E B &K N B 358 Rk
L3 Y55 o

A3 4 7 JRE AR B 55 ) FR W 9 A it B A SR AT — M R L 5% o 6 T3 SR AN TR 25 A 1 5E

SE RSN 55 FRTTS, R S0 R 200 FR DU O PR 5 i < Bl A I R, B s HR 52 B T 8 SRR R SR 1 ST
SE B AU 55 FR T, B e BN UOIE S 2 1R, R BN AT XHZ A S5 0 1 AN A

BB R, JE RIS AT . Bevt Ip Bzl 55 LA R DU S LA 24 I A3 Rl 55 A€ BAH 5G4 15 8

(1) FK H AR e

Bt I e BB 5 AT, AR EAN— DN NR MK EEIK S, e piA
Mk 55 BB BRI A R] o B8 IR 25 8 S UM A H I, RSB L e & A e 0
A AL G WE B R BRI S BN AR T 20 8 (G 20 7o), S BN PTHR ¥ 7 22
B EETEGET 20 JTTHYHBARIIAEAT, AR R AR e LU & ML e 9

(2) ZHHik

AP 55 1) FR R IR “ORFNT 7 R BRI BRI, E A LA < HR O R A3 4
FEONEMERAT T SR IR H (T H) AL RE A Kb H - Cnil 2k e 0T i H I E
FHRE T I BEEHERAE T+ TAEH ARG BT ARSI W g4
A EWEELE H Oy T+2 TAEH . Besf NIpBRE & e e B ook 55 Il ), A SE G LT OBE Rl



510, BTEE AT T2 A H e 7 B 0 BE Il o B2 ] 9 6 i B A D B 4 4 R 4240 1) — B2 [ I 451
I e B R PAAT

(3) AREHFNZL

P I TR TS AR R AR, U AN RS IR R SRR B R FE
ol 45 S HIE A0, 70 AR I S L I RE -

T BEWEIY

7.1 HHHLH
MR S A RAT B PO, BFEAATRERI. b, g, RO TNKES TG,
FrA N PRYITT AR B X AR e =% 168 S IRYIE bR < ot 43 2
MHk: www. phfund. com
A g — % M5 il 400-6788-533

7.2 FABHENM
x

8 BEMPUFHEA S/ HEWRAEHEZH
FETFUR 7P BRI 3 AT W BB Be (0] i, AN e NI TR R H B FRE Mk, Sk
BB B I B M X s 3R T TR PR 2 A B (AN 2 A A 3R T3

9 HAthFFER A KIFH

Ly AR AEAN AT 3t g B A 175 T B0 58 <0 TGV N T T8 s 5 A 3 25 < () 3 4 R O 5 B [ M 551

e RN T LA B R R O (e M 55 (K B TR LA

20 AANEAOS A I G IR IBEIE] B e A T 55 (A SR T LA E . # R ANAK
TR A SR 5 AN A PR 0, 375 B i TS AR v FENIE RS € 5 SR B L (it rh -
EE SRS AMA S I (1-3 ) FRROIETR BB e S ) o

WU FR7R s AT G B R LASEAE . B iR 53 i SR U SRS TR G B 77, (EAVIRIIESE 6
—EAA, WA TRIERARR AT W BT A 9] SRR NEAT R T80 A (1 — b fi] 5
DATIIBEBTT Ao (B 52 U AR B8 A e R A e 15 B P [ AT (0 AUz, AN PRAERE B2 ARSI 2
WA BB E RN T2 E R AR A LGNSR AR GRS SR HEF0Y M

PR BURMREL, JFARYE B B KSR SZRE TR FEE & H OISR &7 . HOE IR NTERE IR BARL .

TS 4 B 5 PR PR ]



2020 4£ 09 A 24 H



