2020 £ 3 2

BEFNTHNERERIEFRREE

=R G

2020 %9 A 30 H

HEBHEAN: BEEETHEARITEAT
EEXEN: PELHBRITRGERAA
WEEHHE: 20204810 H 27 H



BEFNTIHIERS (QDID 2020 5 3 FEEIRSE

§1 HERR
SEBAREF S L ERRIEA RS TR R RIC . R IERRIA B K,
FERSH A A ELSEME L AERA PN 58 B AR AN 0l SO 54T
BB R AP E TR RAT B A IR A A AR IR AL 5 R E , T 2020 4F 10 H 23 HEM 7 &
A PRI SRR AR R A GRS FNE, REERANBNERERICE. RS
R B BRI -
B E K LSS H SR T JE U BN IS R B, (HABRIERE & — 2 A
SRR ARSI AREHARRI . BV KR, FTE 3 7EE 3% 0 S Al o A4 Dl 32 A
RS .
ARG P 55 BB R 2 R
AAREWIE 2020 4 7 A 1 Hig= 9 30 Hik.

E

§ 2 EEREEN

B & TR BEFMTIAES (QDID

He 4 ARG 539002

e S (Y LTI

HEeEREMH 201146 A 21 H

i IR 5 4 A AL A0 24, 946, 022. 70 73

o H br T o B TR M B o LA BV SR T E K
BRI DX T A RIS, E S i R e [R]F 3E SR 3 4
P R A

A AFEGAER TR, KREE B TR R E S B
N _ERREFRIE AL S R RS e A S
HEW RS RIS G52 M7 T R H e 0
F k.

b & LE A S v FERR - PRR 2 A [ Brogi M i 347640 (MSCT - Emerging
Markets Index (Net Total Return)).

RS 2 R AIE ARG R TR G AU R T A4, AT a5 S 1 R
AR T I RS, TR AESEMEMT S R
T s/ R E (56 4

HEE A HRERSEHAR LA A

EEFEE A [ TR ARAT I A PR A

2 514 S ] §€§c45$k: EfiTcipél ‘Elobal Aanestors,LLC.
LR A5 TR T BR A F

. . YL A FR: Brown Brothers Harriman & Co.

R SRR B B BT

#2013 W




BASHNTHIRS (QIT) 2020 4555 3 A

§ 3 EEMFHEIMESIHERI

3.1 EEWMFHEHR

Bhi: ARG
B R R ey AR (2020 4E 7 H 1 H-2020 4£ 9 A 30 H)
L A HA O S 28 654, 331. 06
2. AR 459, 129. 39
3. BT 35158 4 A B A R 0.0176

A IR & 5™ 1

22,968, 346. 40

5. AR S HHE

0.921

e 1. AW E eIt fe e e AR BN . Bestlicat . HARION (NVE 2 et EAR S Bt ) 1
BRAHSC 2 i R A, A IR 9 A 9] E se il as n_EA I 2 se (B 22 sh 45
2 ik eV SHR IR A B AW EEE 5 B 1 & W3 L, T A BT i S Pl 7K1 2

T oET.

3.2 HEHERI

3.2. 1 AR EHIE S HrFeE K 3 R 5 R 5t Rk v i 2 R (Y LU AR

b4 bl s
R ERE | DAUHEYE | SR ‘ B
i B - o IR 5 bR O©) @—®@
KRO (KX EEQ) HREERE ‘
HEZ®
HE=AH 1. 32% 1. 10% 5. 48% 1.01% ~4. 16%, 0. 09%,
TESNH 9. 12% 1. 07% 24. 22% 1. 19% -15. 10% -0. 12%
ok 4. 66% 1. 20%, 5. 46% 1. 47%, -0. 80% -0. 27%
TE=F 0. 88% 0.97% 10. 14% 1. 08% -9, 26% -0. 11%
oE A 32. 14%, 0. 95% 64. 60%, 1. 04% -32. 46%, —0. 09%
H3E4 5
~7.90% 0. 98% 29. 91%, 1. 04% -37. 81%, -0. 06%
ERGER S

3.2.2 HESEFAEMURES RIHHMEM KRR RIS RS LBl
RABFHIHE



BASHNTHIRS (QIT) 2020 4555 3 A

BEFNTIZIREG (QDN) R HEHENCER S [F) Bl 4 b B i 2 2R B9 [ S FE 4

S Eb
40.00%
32.00% \ i Fm,
24.00% a'J-\LI el
- “W%xﬂﬂﬂ|ﬁ
16.00% h”j‘i f"/
8.00% INPJ‘
0.00% ’ ) [
: Al
-8.00% || f m ’“{M ]F'ﬂ ih a M\N W\wp fﬂ
-16.00% 1 ! M ,Jwi
-24.00% {N l‘r
-32.00% M\dﬂ"u
-40.00%
— [Xe] — (e (| I~ =t [= 0] (W] a (W] (] [4e] — [~ [gt] [=a] [yy] (o] (]
(] — — (] (] (] (] — — (] (] o (] (] — — ] (] (] m
T S O S S e S S
S N N N N R T R D ¢
G e Rt i < N A S SN o S e N S S S
ol ol [} [} [} [} [} [} (o] (o] (o] (gt (o] [at] [} [} [t} ~J [} (o]
|—1EI’TE‘E-”%|"H-"3%‘£}E."T QDI FitEEEE —BEFMTHERES QDI & LT*ll-i?"ﬁ%fﬁllI.FE|
VE: ARG, RIESEHEAES ARG IS S RER,
2
§4 BHEAWME

4.1 HELH (RESZH/N) i

EAFEE R S LR | FE2% M0l
FEIRAH | BERE | FR

A | HSS !

FEEMeAE, mit., 2012 47 A& 2015
M6 7EH E AR R EAA TR A A 4R
(TR FT 01 BB 2015 4 6 H % 2016
6 R e A B R A PR A
AFEL(K) (2019 £ 12 A FFRA 48, 2016 4F 6 H & 2018 4F
B L 11 H 7 QAR IR B A R 9T A ]
AR E AT, 2018 4F 7 A MA G S 3
EHFAME AR, NFI T T TAE. 2019
F12 A 11 HREEEHXN TGRS
LN e S I B S i 2o
RS, AMETI R AR, A,
INERFEEN o R T S E R s AL
o nal REREGN S AR A F
HEDAE e S E G A REFHSAE R 5 A A .
%Hﬁﬁzmﬂﬁﬂﬂ 2005 4F 2 H i A E KRS FFRRERAT,
BN N 13 - 154 ERBREATIHIE I, 2006 48 H
3k 44 G KA B DI ARAT , AR AR T A
H T 2008 4F 8 A IIATRA
WA BEES, P m I 7L T e e P
hH, RSB, 2018 4F 5 H AL
RS2 HE, 2020 4F 5 AT T8




BASHNTHIRS (QIT) 2020 4555 3 A

2P, 2013 4F 8 H 5 Hilg R a5 k%
PR G BRI T S G4 0, 25
& H 2020 45 1 F 10 B AN A5 B
100 fEECUE 4 B L 4 (QDID) , ZEid
R ST S R &2 2017 4F
11 H 13 HET 25 £ BRYLER & BHE S
B e SR TR IR A BIE SR
B E LS, 20184 12 A 13
ST 2 A5 s S e i A ] Ak A2 5 Y
FIB ORI T S R S 4 2

4. 1.1 BIARSRERFH - EE TR T S E K E &2 3 R N8 B R E R

.

4.2 BHMNER BN AR S RUBFE LR EER R BN

wEA

FEBE MG ) FTAE R 55

ESF AL AR IR UL

T

BTG 2R

13

T IRAEAT AT A W A [
BRA G IS L, fhih
SETRATT = A% B 43 A I AN
KA HE XA 72 F AL BTN
TR & Ak A JE T 4R T
o EARAT AT, AR SR
AT B BRI 3 AEI ],
W AiZAT TPO HE# TAEHR AL
Y HE . ERRAE 2003 FE NG
7, AR AN b E 2 T
3 1) 35 4 22 3 DL S 9 A
D TIT I W O B B 4 2 B
VB R 2 BRI A AT A IR 8 TR B
T, FR A 5T A 1 A Bk
P4 (GRP) IR,
R A A I 0 A A i JRE A
B, Al AR W ARAT RIS
I E A A B R Z A
HE = g ] . ERELE 2008
FEIHE R, YA E
PEE AR () H1E
MR G A, AR I3
M LT, TIREE
A % i R % Tippie & H
BRI MBA 2547, AR
K2R 20 [ B 4 b




BASHNTHIRS (QIT) 2020 4555 3 A

0L A R S Rl AT
i (CFA) %#%.,

Mihail eGSR e 18 Mihail Dobrinov /& 1% %
Dobrinov BRI R A, 4
T BN, AHE P
FLTIM. ZRER, FZRFIgE
MR . Al 5757 &
SEAH MG E ]
1) 7. I i X1 52 SRR . A
1995 4, Mihail 4] LA E PR
HUH % T 7 53 55 A B3 & 5%
A NS % . A 2002 4
N JBEERIBA, I HAE 2007
TR AT OB T I R SR I
FE422 P, Mihail AOFEAHT
REAW IR Z A F L5
TEZ I 7 b E ol i B AN
PRI RITREIR A =] oAb 78 55
AR HE b AT HL A R 1
/=1 I Mihail M
Universityoflowa X 18 4
M MBA % AL, JF M
SofiaUniversity, Bulgaria
WA — /MR, MR
TAE R VE S Rl o B AR 5
mows R JF B O£
CFAInstitute HJA% 5 o

4.3 WEBINAZESE/EEMFEH LN

AN, ARGEBEANAFERERLSOHIEFE AFZERIT N EEEEANSBI T
NIESHERFA NERFIZE, Ry EFRIE)  GIEFRIRBREER) |« HAbA RIEEEA
FUEM CGRIEFT T IIL RS RIEF R R RS ESF) BHE.

4.4 AP EERUHH

4. 4.1 AP 5% ERPAT R

AT ATPREEEN, AR BRI, 8 BN IE 24 5CIEAE 5o R ik S5 v AT
o, AFHAE GEHRBAREE) . GFRBRRSHH AR NI FEN) « GEHER
e AT A TAE S BETR SR L) Sk AN A T IR, BERUEIT T (AR5
WY L (RELHEEINE . (AFIRITE AR S EEINE) o GRS B ANE) SR
BRI . ATERNAE S RGP UE T ATZSHBE, — B IR FERE S RN S5m0,

o611 13 |

0

Zl



BETNHZIES (QDIT) 2020 4E55 3 AR &

ARG AR E AT L BEPGEATIRE, B IRAESBE S AP AR A S, 4t
Gl I 5 =7 52 5 ZHHEAN A e R AL & 2 [RIEAT A 2 i

4.4.2 REXBTHETHRHA
AR YA B BB AL 65 5 (022 53 BT AFF S0 ) R 038 5 RAZ 5> () 283038 5 i
R ZAES 2 H i 506 TS 0L. ARSI, RERDAESIEERHLATN.

4.5 1R BN ZES BT R SE I Ui B

WEWN, & EIE IR ATE. S AR R BRI, SU TR
o AR, 2% [ B T BRI OB (1 7 BE AN S R 46 H A bR AR b . JEARTH 55 92 4 1 (¥ 1 242
fiff 3 FE I R IIRG T .

SUFEEARE ST, AR EIATRIBUN MBERRE T, & BESSFEER 25 R failh It n
B . E RSB, 9 A d EHE L PMT Ok R 51. 50, CUAESE 7 A SRR
Ji o AT 5 PMI G& 2 50. 50, A Ja BRI E RIS AL DAL, Seif i] h K 80« g5l PMT
B 55,20, GUHILIET R, BoRIRSFFELE . PPT [AILLIEITE2-2. 7%, CPT [AILLEES) 1. 7%,
BY TJEREELARN, F R TG SR 2 R A G . B0 BRI AL TR R AR, (H I
HREF, 9 Al P IAF] 56. 8, k45 b PMT Yk E F) 49. 8, FLLHEA BT, CPI [FIHLIEH] 7. 34%
s AT HIXEGEACE, BIKETBOR. RP Wz se iR i s, 9 H dilid ol PMI48. 90, FIK I
BUZEARLELL R, MRSk PMI GA %) 53. 70, JE4: =/ HAIESEREZE DL b, BRI S AR 2
CPI [AIEL 3. 67%, Wi ukase; PG L PMT JE3) 64. 90, Sl R B NIEER, 5%
Ak PMT50. 40, 3REC AR MR, CPT FIHCH 3. 14%, BoNFE. BAKRE, & EEEMAHE
BIFURTR IR BT ST B (5, &M E L faL.

BEEZGFEAMESIEE, & EREU R MBORHA LR LS, HE TG
TWEW, & EEHEBCEBI R B AR T RO TR TRES . BB LSRN SEE, Bk &34
TSR RE G R ML S o [ I FRATT A1 53 380 S0 3 1 A I £ 1 v v, <l
JEL SRR A B 0 8 (IS, 7R RS AR TR B8 I BOCR#OR A2 b B B L T, 4 FE WG Re 2 ol
R B AR PEA TG o TR S8 Rk &8, RIS HBLR &, BUA RS R U1K 2 T
MR 2R . A TERIRITIR M 373, FEmir WU,  SEAFIRER Mt .

AR BAAIE S E K2R 1. 32%, EBhER 1. 10%, MG Lk 35 2R 5. 48%, JLBZ 1. 01%

4.6 MEYNESHFEABRESH = FETE VA

7ol 413



BASHNTHIRS (QIT) 2020 4555 3 A

AAREIIA, B 2020 7 1 H A 2020 4£ 9 H 30 H, AIEGREHH#EKT LT ook
RESE 20 M TAEH . RYE (ATFIERIETF B Sia (R B ME) (2014 5 8 F 8 HAERD HIY
TSR IER, BURZ R LA A AR P DL R

5.1 MEMRESH=HEHNR

§5 BMRAEME

Fe it H & (NRMo) RS ST o)
1| W% 17, 176, 043. 64 73. 65
Hrp: fEaEg 12, 621, 397. 32 54. 12
5 - -
ARSI 4,554, 646. 32 19. 53
by = EFE AR - -
e BT 1,712, 824. 68 7.34
fi] 52 WA 2 B % - -
Hp: fiigr - -
AP & SRl - -
4| SRMTAE AT - -
Hr: @ - -
N - -
IR - -
BUIE - -
5 | ENREERH - -
o ST QIR 1 2 R B 4l | |
F

6 | BEmmip LA - -
T | BATHERMGSHE &S AT 4,357,611. 41 18. 68
8 | HAhwir= 75, 259. 71 0. 32
9 | &it 23,321, 739. 44 100. 00|

5.2 MEWIRESNER GhX) IEFRTHHBREAFEIERES

Ex GhX) ARMmE (NRfo o B4 B E ] (%)

Hh [ A 8, 869, 290. 05 38. 62
e 6, 117, 438. 58 26. 63
i [ 1,152, 998. 35 5. 02
e 380, 992. 04 1. 66
2= [ 141, 977. 20 0. 62
=P i 125, 259. 47 0.55
P4 EF 114, 603. 77 0. 50
i [E] 102, 251. 00, 0. 45
EJE JE P I 95, 026. 09 0. 41
FEES 76, 207. 09 0.33

38Tl 13 |



BASHNTHIRS (QIT) 2020 4555 3 A

it | 17, 176, 043. 64 74.7
5.3 MEBRBITIWA RN BRE LA RBIERELHES
. — S Sl AR E X [
17k ARME (ANRFI6) ()
MR 627, 917. 20 2.73
DT B 685, 170. 32 2.98
Ak 06 T 2 4,818, 780. 15 20. 98
AEUE 812, 109. 79 3. 54
o 2,095, 638. 26 9.12
BRI ORAg 677, 847. 72 2.95
Tolk 519, 872. 50 2.26
S Hb e 903, 838. 49 3.94
ERSE N 1,977, 501. 54 8. 61
AL IR 5% 3,798, 041. 91 16. 54
NGEA 259, 325. 76 1.13
it 17, 176, 043. 64 74.78

e PL B SER A A ERAT L 2 ZARHE (GICS)

5.4 MEWIRELA RAME S H S H 1B IR/ B804 R A RIESR

LG
it
=
e HEE
g | AT L B | ap 2 on Y
F | AR (3 o (B3 A FT7EAE . = | ~nhE (N | BEE
» AN = 32 —
= ) ) K1 ( %) R {8 L 151
9%
i (%)
X)
ALTBABA
LI
1 GROUP by 2 B US01609W1027 | %735 5 * 1,188 | 2,378,415.44 | 10.36
HOLDING-SP | [ Fﬁy‘ : AR '
ADR
TENCENT \ ) Fi3ieg i
P& R 4 N
2 | HOLDINGS - KYG875721634 | &% 5 4,700 | 2,112, 486. 82 9. 20
1D il i *H
pre
TATWAN HLIF .
3 | SEMICONDUCT | &2 HL | US8740391003 | 355 1, 339 739, 254. 95 3.22
OR-SP ADR A
i
FHD
CHINA O R ELE%
4 - HK0941009539 | &35 5 11, 500 499, 706. 10 2.18
MOBILE LTD | & i
P i




BASHNTHIRS (QIT) 2020 4555 3 A

|:':|
ZHONGSHENG . Tk
b It g s
5 | GROUP i KYG9894K1085 | &3 % = 9, 500 403, 618. 06 1.76
HOLDINGS B .
¥
SAMSUNG =& § & [EIE 5
6 | ELECTRONICS | F A FR | KR7005930003 | #7325 1,023 346, 520. 66 1.51
CO LTD N ] B
e |
b
BANK OF | Hh H 4 ﬂééﬂi 160, 00
7 . CNE1000001Z5 | &35 337, 428. 48 1. 47
CHINA LTD-H | 4T HF 0
it \
b
AGRICULTURA s R il
A b AR N 157, 00
8 |L BANK OF | CNE100000Q43 | &35 333, 860. 88 1. 45
17 & 0
CHINA-H B .
biES
e |
GEELY o EERITS
& Fl] IR P
9 | AUTOMOBILE 5 KYG3777B1032 | %% | . | 23,000 311, 242. 62 1.36
HOLDINGS LT i =
beeS
CHINA e |
TSR
NATTONAL hE o
10 CNE1000002N9 | &732 5 34, 000 292, 191. 97 1.27
BUILDING s e &
MA-H W

e PrAHEZFAS R ISIN 5.

5.5 MEWREFFERFR I RNBFREAE

T.

5.6 MEWIRIE A RYME 5 E ST 15#E PR/ HER BB A S 3R A

Teo

5.7 AEHIREA RPE GESH P 1FE HFINHEE BIBT 4 B STRAESR R R
G

Too

5.8 & HIRILA RPE GE S FE HLFI/N RS FIRT T4 SRAT A S B 3 B
|

o100 13 W




BASHNTHIRS (QIT) 2020 4555 3 A

Too

5.9 MENIRIEA R E GHEEH 1 E IR/ MR IRT B B SRR A

# NRE (N | HEEHE”
F5 HEeZH | R B1ET =ELUN _ .
i RTE) | SEHs %
BlackRock
TSHARES ———
| CORE MSCI | ETF 4 f; Management | 1,362, 016. 00 5.93
CHINA ETF ” North
Asia Ltd
VANGUARD - The
2 FINANCTIALS | ETF 3:4 iE Vanguard 119, 517. 26 0. 52
ETF g Group
TSHARES 2 5 A BlackRock
3 MSCI CHINA | ETF 34 fE Fund 101, 021. 02 0. 44
ETF g Advisors
TSHARES 25 5T BlackRock
4 MSCT INDIA | ETF 34 -~ fE Fund 69, 115. 70 0. 30
ETF * Advisors
TSHARES 2 ST BlackRock
5 MSCI ETF $4 | fE Fund 61, 154. 70 0.27
TATWAN ETF * Advisors

5.10 BrRAEEREME

5.10.1

AN B2 A A S N B AT A4 RS (0 A AT AR OR B e e T 1) S 5 R R o 2 ) ]

—ENZBINTFEDT AT

5.10.2

PR AATT 4 B R A R A3

5.10. 3 FAhBEF=H Bk

~

=S
=
H

g

R

E N ON )

7 HH R

JOESTIE S 375 5K

A

39,474. 31

PSS

192. 98

YA HR R

18, 934. 17

SO | > [ DN |~

IR EN

ool L13 m




BASHNTHIRS (QIT) 2020 4555 3 A

G -

8 HoAh 16, 658. 25
9 it 75, 259. 71

5.10. 4 & ARG KL T3 B30 i P 45035 W A
T

5.10.5 MEHIRAT 48 B AL B 32 PR 1B 0 H 5E BA
I

5.10. 6 BEAGWRE MIERF SR I
IO TSR, 02 S i e %

§ 6 JFHAESHBR

Bfr: Ay
i AT 5 4 40 0 i 28, 208, 200. 86
e 10 A 25 4 2 FR 4 2, 240, 150. 45
el AR T I3 e SR 4 O [m] 4 5,502, 328. 61

I 17 ST 18] K < 0 AR AR A (A7 BURG
UL <=7 3RAD

15 A A A 3 4 47 B A 24,946, 022. 70

TE: IR E B G A A N, T (e 7 S e L

§7 ZEEHENCHERREREARE ST Z WA

§ 8 RS E ORI B B
8.1 MEMN A —RHEHFEESH WIS RIS 20% K55

T

8.2 MM HE RN HMERFE
.

§9 BENMHFEF

o127 13 |




BSHNMTIZIRE (QDID) 2020 4% 3 ZERE

9.1 FEXMFHER
Ly o R 2 AR A 07 % T 3 DU VR & R UE SR 358 e W ST K ST A
(XTI tE R GBI R AL e G F)
CRAEFX NI GRS RIS IR B R SRS U )
CREF IR & BAE T IR B SFEE )
5+ FEEE B 5 B LA ATE ML IR 5
He R N5 BRI A E U
7 I B B NAE SR e T BB R A A T A

[N}
/

wW
s

o~
7/

(o))
J

9.2 TR R
B4 T\ B AT

9.3 AR
P AT AE B VI () 4 B B . W RT7E S A DA SRS, 76 BRI H) Py BUAS L3 SO i S BN

HEEXSEHAERTEAA
2020 4£ 10 A 27 H

o3 13w



