AETREER ERERSEMESFRAEE
2020F SEIFHER T
2020£E09 530 H

HEEEAN B TREEEERFRAF
EEFTEN: FEILHRITROERAH
WX H Hi: 2020410 5 28H



HHE TR E I 3% C B R 5 AU IR R DR 5 < 2020 458 3 FR TRkl

§1 HEHR

BB NN E RS L E S RIEATRS T R A B a3 SRR B
RN, R H RSt R A 52 B AR AN ) SR BT .

B N E LR RAT R A A PR A AR AL A [FHE, 12020410523
HEM T ARE H M 554808 IHERMMEE LS RESENE, FIEEN TR
ERBELE. iR SRR ERER.

BN RUE LASEAE . B 57 (1) JE A B R E B AR 4 B, (AR
SN EErEAEVSGHAEHER KRR . BEA R, BEEEE R
PESEHT AT A A S I S U

ARG RIS TRR G FH 1T

ARSI EH 202047 H 1 H AR 220204E9 F 30 H 1k

§2 E&ABN

B & TR AV TRz RS L VR
He TR 002407

Y (i ELEARICE S DI &
el Ciley Ve B 2018404 H04H

55 HAK FE & 0 B A 235, 729, 710. 58{7

AT B P2 AR IR [ e Y s e S AT
Pl S RERB 7 P B E BB =, A/ 1645
il RS I R 3 < B s VE A 2Rtk b, 05
SEPLAE G B AR ARG E .

BB H AR

NI 4 I 18 R SRS 32 A DA /N THT A 4
IR Rl =
FERBHEIE T, RESLEGIEHEEME
BN FB, EXTEME TR R AT 7501
FRIFERE b, A 2 W5 AT AR B A
B EBIKIEA PR, 458 HEETmm
RGP AR DL B AR — BN P 45 K2R 77 R
R AN TN 28 B VR AL, ) AR S AE T
WS 45 R 7 2 (Al (I & LA

2. WA TR

(1) ATV & s

FEATIVACE 7T, A Sk il i e ATk = S

BB AEG

201, 13w



HHE TR E I 3% C B R 5 AU IR R DR 5 < 2020 458 3 FR TRkl

AT AL T G458 S8 RN W, X AT M R
AT 2B VAN, AT E FEBh &S ATk
fic & e

(2) AT H N

1) A FFEART T

FEATML LB 2t b, AR B SR % i
RREESEE N TN AF: AREE
T, FAIRe A BT (1 BRI T 5
W AR GUIEAT R, %= s it & 22,
1 N NN B B2 EAy (AR L = S 7 [UN
AR E . EEAYE . RAEWMMKIESRS
fMkscth (5 EIER.

2) fEEK T
AIEGRARE T A F AT AR L AR A S
(RRE R, A IR AT T AT i
WA E AT B L (P/E) | TiiRIE (P
/B) WA E KR AKTE (PEG) « MAMA
/BN (EV/SALES) « AV ANME/ BRLHT [H
BYRTANEEE (EV/EBITDA) [ HIEL 4 NGBl AE
A (FCFF, FCFE) BUAINGEARAY (DDM) .
I AGEACE 8T, RS EA S5 RN
R ARAN B A (A A A 22

3) ML A B R
ARIEGAEATI AT AT AT /041 Ak B 7K
P TR b, 3T IRCEEA A . AT
W AT . SR B E KT R
AT, AT K I S A A S I AT B AS T
¥,

3. figF R R

TEGF A T R 7 T, AL AELR BT AN
SLfith SR E S A, SR ZE R
530 A RO 77 3 7€ A 20 BT I AN 7 T EA T 593
AVRINE AN

4. BUIE# 5 5ng

KRG REBGIE 3 TR iR m R SR Bt AUk
A BB . MR BGIE XS B2 5] 3 A [ i 7%
FSC SR 8 AUIE (1) A BRAAE, R BT 3060 B S AL

3 7, 13



HHE TR E I 3% C B R 5 AU IR R DR 5 < 2020 458 3 FR TRkl

UERAEE A AU BGIERT A TR AR,
WEAAGE SUEZF A G IE, KIEPIEEEH G
RS A 2 A PR 0T

5. B SCRFIEZF R BT SR

A H iR B SCRFUE SR RAT 26 KK 20T
HL MR AT AT LU SR TIAL, A5 0 2
B R BORNS B 77 SCRAIE TR 1 & EE T
FETRE AR KU . 78705 R8RS A M Wi A T
Dy s PR SN VTR IR XURS: T B o i s
B I R R BEAT AR

ANF PR AR B SCRFUE T B S AR B
BRIFREAT 70 B Bt ABRARIE BN I AR -

6. JRCAE A B BB S

A U EWIRME A I, S 5B 5

PIR30048 B 25 22 X 70% ] e e
438 L e B PR 30048 H U 7 R + HiE A e Bk A

2R X 30%

RIS IR TIPS A TR 2
PARS AL i 4R AIE KPR TIRMAES, FiFMES, KTKRE

ML,
REEHA i IR 2 4 B PR A 7]
BEEEN W E TRIERAT R B IR A F

§3 FEWMFREIEMESHERIN
3.1 FEMEHIR
B NRMoG
FEM S WA (20204£07 HOLH - 20204£09 H30H)

1. A 2 S A & 64, 472, 786. 40
2. A A 30,972, 117. 71
3. AL 38 36 4 A B A HA A 0.1316
4. AR I G B 404, 568, 807. 48
5. BAAR I & A0 B H 1.7162

E: O LR SHEARA I NAWEEE 5 5 6 125398, T2 5 sk Prili
al /KPR T P

QAW LB TR 2 A AN . $eidieat . HfbioN OR & 2 e EA2 3 2s)
FHBRAH I B Y5 B AR B, A IR D 24 9] E Sl iie et A< 300 28 fe pir B AR sh il e«

# 4T, 13



BT IR TEIT RIS B R A NIRRT 4 2020 58 3 T

3.2 BEHERIN
3.2.1 EE&MHBFEN KR RS RS R E R R
sy | L igz
n E | | BUERE o
e KD KE R e 2 Ll%ﬁﬁ$ O-® | @®
HEZQ ® FrifE 22
@
k=1 H 7.41% | 0.76% | 6.96% 1.12% | 0.45% | —0.36%
it E <A H 17.32% | 0.69% | 16.41% | 0.92% | 0.91% | —0.23%
itk —4E 32.83% | 1.05% | 15.43% | 0.97% | 17.40% | 0.08%
Ei eaREREE 92.34% | 1.10% | 18.73% | 0.97% | 73.61% | 0.13%

E: RS GLEFE AN PPIR300F8 B 3 F X 70%+HIE 4 5 F8 B0 3 % X 30%.

3.2.2 BESAFAERIRES RIHMERKREZ LEE RS LR E A
s\ Zilin]

AEREERERERARIISRBES RIS ERRES VA REANEER SESE
(2018504504 8-202009R30H)

2019/1/31 2019/7/5 2019/12/5 2020/5/13 2020/09/30

— EFEEERERESA — UShuEs
VE: 2018%E4H4H (FHH) &, AREESHAN. “rEgiEz R G 8RS TIEs
WHEHEE”

2018/4/4 2018/8/31

3.3 Hfthigts




HHE TR E I 3% C B R 5 AU IR R DR 5 < 2020 458 3 FR TRkl

§4 BWEAMRE

4.1 ZE&E2E (RESZLHE/PA) FHifr
EARIE G R | E
B4 PR

42 IR %5 . Wi
FEHR | B4

Hi | H

|25 F g

BRA e, QUL .
DifErE i B AR A
A I ERAT A 7T B
AFEEHFEEZLHE, A ANEEIEEER TG
B EHBERREM. FHEL | 2016- | |13 | A4K; @EESEHE
U g, BUERR AN, | 03-28 | BRARIBIA G . BT AT
PEEP AT 1 5T A TFEIE S A IR A 7 &
HERSETR, EHLE
B, OBRERIE S, T
B EATBUR BTN
WA, NHASTHE
i+, 201554 F N 2 5
E ‘ 2018~ RS EHERAH,
ES ’ ’ 12-25 | AR AT IR,
BT A IR G 3 B AR 2
ST,

SRS S TN
ARt . TR IS
TSR BT W 4
A 2019- 10| 55 5 1A i s 50 v 4 55 s
Gl ‘ ‘ 04-16 | 5, 2016455 H b AT
RIS EHARAH,
BT A RS 1 AR J
ST,

H: OXNESHEEESEH, LERE RS RANH, "B H 7 AREA
HUE RS RIS H I, i EREAE TR S S, TEEH AR BT H 0 Bl iR

(@]

# 6 71, 13



HHE TR E I 3% C B R 5 AU IR R DR 5 < 2020 458 3 FR TRkl

32w P RE B E IOBSAE H AT H 4.
@UEFF ML SGEMAT I 2 GIEFRW ML N ST RE BIMED IR RALE -

4.2 BENIRE Y AR RSB/ TE 0L E B

ARG WIN, ARG EENRGES (e N RIS ERETF IR R %I
SCHEARI . AR (BhgEFED) MHEARG SRR E, REWSER . B
R BRI BN IS 2 G 587, 5™ R P 0 OB A 2tk b, Ok e R N BSR oK 2t
AMEIA, ReBEBRGESMN, BAMFEERA AL, RErHREEE. &
B3 LB SR R A S A A RIE AR R A & A R A RLE -

4.3 AP GE YA
4.3.1 AP GHERPAT BN

ARAREIIN, ARESEFATAEPAT GEHRB RSB IA R A TS H EES
WY FERER S AR, i RGN T A5 & A5 :AE B b S AT AR I 2 5 A
SPRAT, A TR B A S e AR R AL

=
&

4.3.2 RHEZHT AT

ARIE G T AR A AL R Z AT AR N a8 R E PR A %5t
HEZ 55 P F a4 R H e 58 5 A 3/ 1) B8 A8 5y B i 1%k 77 24 H
FRAE B (5% 1 D o

4.4 MEANEZSHB TR FEIES T

B ENEFEH g PMLE ST S SEARTET,  8H M %
FTELDFFR R E B K. e % )R F iR s, 7-8H it 0 B %iE
B[R FF . 07 MBOR4ERFAIXT SEAAIRAS s PPIERIEA FTI4E, CPIIRI ELAHXT FH

= AT IR BT Lk, JR300_ K10, 17%, SR TR K5, 60%. ASFE4:
=FFR B RAS, PE R TGt . fE 53 & 8Ed, FAMD
W LA I KB 1 AT R RS IE G A% 0 se g ) A E -5 BCK AR VTS A8 5 A i
W= B AR DGR, BN A ] R R

4.5 HEHAZ KGRI
B IR AR R R & 2 & i AudE v 1. 716270, ARG A,
FB AU ZONT. 41%,  [FRIL ST EBE HEIR 75 22 096. 96%.

4.6 WMEHNESFA ABERESH = I#EME VLN
AT GAM G A, R EIES: — A TR A A& 0Bt a AR AR — 0 As
e HERT LT s .



AR IRTET RIS E R A

BRI 505

4 2020 E5 3 TR

5.1 EMRESFHHEHEMR

§5 BWHEASHE

e 5iA L ) i i 4 B 1 B 45
(%)
1| B 159, 895, 092. 16 39. 32
Horr: 5% 159, 895, 092. 16 39. 32
2 | HEeET - -
3 | BE R LT 60, 126, 000. 00 14. 79
Hrp: fitgs 60, 126, 000. 00 14. 79
B S HFIE SR - -
4 | R - -
5 | aEbfTA LT - -
6 | KANIRE &R 146, 800, 000. 00 36. 10
e S 2[R0 1) SEN ) )
A G kT
7 ﬁﬁﬁﬁﬂ%ﬁ%ﬁ@% 36, 213, 934. 12 8.91
8 | HAhH” 3, 628, 607. 41 0. 89
9 | At 406, 663, 633. 69 100. 00
5.2 WEBRBATVA RN BRERTHE
5.2.1 |EPRBITWAHRPBABRERRAE
N A5 2~ FutirE (o) b B R E L (%)
AR RS B D - _
B | KAk 3, 757, 650. 00 0.93
C | ik 74,312, 472. 59 18. 37
b CEWANE -\ VINE /SaW ¥ 3 ) )
AR R
E | &5k 13, 029. 12 0. 00
Fo| fiERMmEE 10, 619, 905. 03 2. 62
G | ZZiEisk . Cff A BBl 18, 653. 36 0.00
H | gyl - -
I 5 R AR RS B 43,772, 132. 22 10. 82

¥ 8 T, 13




BRI E I R VG B VR & RIS 3 4 2020 28 3 ERE
AR5
J AT |4 11, 439, 000. 00 2.83
K | EHi= 15, 947, 436. 44 3.94
L | R AR S5 RS - -
M| B A AR AR S 14, 813. 40 0. 00
\ T BRI R SR 35 it B B
N
0 S B AR 45 < A5 FR AN HAth Al B B
Z k.
P HE - -
Q | PAFKESTAE - -
R | Xtk KB RG R - -
S e - -
&1t 159, 895, 092. 16 39. 52
5.2.2 MEFRBATWRKBR AR ERERTEHE
960
5.3 MEHREA RMESEESEE = HEHIRK/NEEF BT+ R T H
AR | . N o 3R G B PV E LU
2 - - WE R | ARE o) R
i R (%)
19, 821, 923. 8
1 603444 T Ee 31, 822 0 4.90
17, 882, 469. 8
2 000651 *%jj 2 335, 506 4,49
= 0
AL 17,807, 193. 5
3 300146 AR 847, 558 4. 40
ik 8
HR 2,189,80 | 14,934, 436.0
4 | 300315 R 3.69
i 0 0
2,281,70 | 14, 032, 455. 0
5 000100 TCLEMH 0 0 3. 47
3L 11, 439, 000. 0
6 601318 E!j-$ 150, 000 2.83
7 0
K b 1,352,70 | 10,591, 641.0
7 | 601933 ﬂ‘(ﬁ:ﬁ 2. 62
T 0 0




HHE TR E I 3% C B R 5 AU IR R DR 5 < 2020 458 3 FR TRkl

8 002624 ;gggﬂi 269,937 | 8,988, 902. 10 2.929
S gE
9 600383 550, 000 | 8, 002, 500. 00 1.98
I 4
10 600048 ﬁi*J{h 499,996 | 7,944, 936. 44 1.96
5.4 MEMRERSFHMIRPRSREHE
" . 5 3 4 B PR v B
R (55 o AR GE) i(y)
1 E R _ _
2 JLAT EE _ _
3 SRS 60, 126, 000. 00 14. 86
Hodr: BRI 4R 60, 126, 000. 00 14. 86
4 A - -
5 AV R B 5 _ -
6 2L P - -
7 Al EEAT (Al Hefii) - -
8 [E] MY A7 R - -
9 HAh - -
10 &t 60, 126, 000. 00 14. 86
5.5 MEBIREA ME 5 EES T = #E LHK/NEF IR 42 R 8 % B 40
i | fFEs | o . o
5 ’ﬂ }% Bk (O | ARMEGE) | RSB PR (%)
18[H .
1 180203 EI7Fo mamo4aﬂ&m00 9. 96
3 0
20 [E FF1 19, 814, 000. 0
2 200211 | R 200, 000 . 4.90

FE: A AR A LR A B LA

5.6 MEWIRILA SRMME L Z S H713E LI R/ R B AT+ 48 B SRRESR IR

|
T

5.7 MEHIRIELA RME HES T 3E LB/ NHEF R BT T4 5 &R 505 914

#1070, FL13 ;|




HHE TR E I 3% C B R 5 AU IR R DR 5 < 2020 458 3 FR TRkl

p

5.8 MEWIRIEA SRME b2 & 713 E LI R/ HEFF B BT T 42 BUIE R 3 B 40
T

5.9 MEMRFZE ST R KBTI 5 1B 0L i
5.9. 1 & HIRAE SHB BRI B RF A48 22 B 4l
T

5.9.2 AESHFBIIP R RBUR
Teo

5.10 B RARAEEHF I E G 3L 52 1H 0L i
5.10. 1 A HE BB HBUOR
T

5.10. 2 MEWIRAE SHHE I B G B RF A8 23 P4
T

5.10. 3 Z<HAE iR R BBV
T

5.11 BFEHERERE
5.11. 1 AEEBENITLIESNRITEBERHRE BB SR I LRFE, A
WEmA HIT—ENZEATET. LETHEE.

5.11.2 AEEHHEMIM T ERERABUEESRMERFLEREE.

5.11. 3 HABEF=HIR

Frs AHK E# (o)

7 AR S 124, 756. 27

PWCIEZE SR 617, 685. 99

2SI -

VLY@ IPSY 1, 104, 499. 83

YA ER ) 2R 1, 781, 665. 32

FoA SR -

N | S| O~ W]

HoAth -

11, 13|



HHE TR E I 3% C B R 5 AU IR R DR 5 < 2020 458 3 FR TRkl

8 &1t 3, 628, 607. 41
5. 11. 4 #EWRFFE I T # B v e i35 B 40
T
5.11.5 #MEWRET 2R EFFERIESZRIF AU EA
T
5.11.6 HFHAGSRE MERHMCEHEREE S
HTFWUETANERE, 2z ME&IFRaEREZE.
§6 FHHAEEMHLIED)
BT
5 A 3L 440 R 40 261, 867, 435. 17
2 33 1) 5 4 5 HR 4y 95, 054, 413. 78
ol e A R) 3 4 0 2 [B] 477 121, 192, 138. 37

0T ST 1B 2 < A BN A (A B DA
“_» iﬁﬁ” )

5 ST A 5 <o A LS 3

235, 729, 710. 58

T B AUE LR B BN A, R [ 4 A e R AR A

§7 ESBEANCHERRSRRAZSFL

7.1 E&EBAFHEFESHHRIIER
T

7.2 ZEEBNZHERREREEEER 5 WA

o

§8 MBEE RN IMERGEE

8.1 &N B — B R A E S F IR B BGEIT20%8 F 5L

o

8.2 MR HE IR IMERER

ARG HIN, AT T 20204 B 255 — IR A 40 id, IR

FCtE DL B AR N 75

W BN 2020467 F 10 H AR A FEIE W 2 JUE B A AT HIAR G A 1 o

127, FL13 |



HHE TR E I 3% C B R 5 AU IR R DR 5 < 2020 458 3 FR TRkl

§9 HFEXMHHER
9.1 FEXFHE=R
(1) A IR 23 B A B e B et e T IRz R e B VR A TR SR S e i
SLFSCAF

(2) (R IHRIEZ R E R & IR I A S i &5 [F))

(3D (R HEIE I R E VR & B IR 50 A A0 il

(4) BB B MV BAEALIE . B A = HRE

(5) g HIRIE T R i N B & TSR 08 2k A 15 0 P 25 T2 75 A R A

9.2 FEiUHh
HEEEN . EEFLE AN

9.3 B A

(1) BB AT E b B e e A i, AT 4 T A 2% 1 S22 B

(2) FRBEWARE BING SR, AlE ARSI SEEGRA
", ZPRSGHE: 4001-666-998 (MK iRig T

(3) WHE Vi ARFEEEINAF W, Mik: www. ghkyfund. com

AT RESEEARA T
20204£10 4 28H

137, 13|



