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1 S . b B P VHE

1725 AR E (NRMIG ] ()
10 BEJs - -
15 JEAE - -
20 Tk 2, 668, 202. 28 1.35
25 A FHE 2, 748, 206. 75 1.39
30 AFEVH B 6, 569, 364. 60 3.32
35 [EITIRAE 129, 917, 758. 81 65. 69
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Merck & MRK | AAZF% 9, 660, 674.
1 LN SYE)| %EH | 15,226 4. 88
Co., Inc. Us i 55
Edwards ZiE s
A LUEF 8, 322, 920.
2 | Lifescien | &gl | EW US E£E | 5114 4.21
=5 i 95
ces Corp NG
INTUITIVE YRk T
B shEL | ISRG 7, 084, 998.
3 | SURGICAL WHFZY | EE | 1,718 3.58
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Biologics | HIARFMR | HK T | HE 71
(Cayman) N
Inc
B
Pharmaron (Jbx=0) #r
3759 | HWREE | HE 6, 632, 086.
6 Beijing | ZHEAM 170, 200 3.35
HK T | BB 39
Co., Ltd. | I ERA
H)
Jinxin
i R A= B
Fertility 1951 | HiBBE | HE 6, 421, 810.
7 T S 688, 000 3.25
Group HK o | B 99
HIRAH
Limited
Jiangsu
L 1 Hfy
Hengrui 6002 | LHIES 6, 128, 325.
8 [ 25 e hE | 70,022 3.10
Medicine 76 5T 44
HIRAH
Co., Ltd.
Chongqging
R K
Zhifei
I | 3001 | IRIIGIES 5,962, 129.
9 | Biologica FE | 120,059 3.01
AR | 22 =5 i 94
1 Products
]
Co., Ltd.
Guardant IR T
5,674, 701.
10 | Health, GHUS | iEFAL % | £HE | 10,410 2.87
99
Inc. Bt
Frontage
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11 2.81
Corporati N HK T USTES 00 03
on
12 CSPC FZEER] | 1093 | FEBBA | FE | 316,000 | 5,259, 375. 2. 66
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tical
Group
Limited
LTSN
BIOGEN HEWPEEDR | BIIB 4, 715, 568.
13 WEHFLS | EH | 2,278 .38
INC. N Us 95
Fir
NOVO
EFTEME | NVO | AZiES 4, 195, 299.
14 | NORDISK A 2£HE | 10,390 .12
NG US =z 5 72
S
China
REKE | 6186 | FHUEECS | T E 4,163, 764.
15 Feihe 508, 000 J11
HIRAF | HK T | BB 60
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WuXi
R | 2359 | HIEELE | HE 3,463, 085.
16 Apptec 40, 000 .75
TR Ay | HK THET | B 48
Co., Ltd.
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gHHTIA T
EREZEST | DXCM 3,402, 921.
17 | DexCom Inc WHERy | E£H 2,230 .72
AN US 99
Fr
10x YHHTIE
TXG 3, 196, 930.
18 | Genomics, W7 g | E£E | 6,010 .62
US 85
Inc. At
gHHTIA T
TLLUMINA TLMN 3, 105, 769.
19 RS | EE | 1,342 .57
INC Us 92
Fr
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VEEV | 41Z5iF% 2, 986, 992.
20 | SYSTEMS EEH | 3,044 .51
Us =5 i 86
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27 i 100, 000 0.99
y Group | I HMRLA | 26 5 Ft 00
Company |
28 | Ak Medical | BT | 1789 | &EEcE | *HE | 204, 000 | 1,604, 449. 0.81
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y SRRty | 03 =5 i
(Beijing) | AMRAH]
Co., Ltd.
Hansoh
Pharmaceu
AR 2
tical 3692 | FHEE | hE
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Chengdu
Kanghong | J&ESHEA
Pharmaceu | ZjpVEER] | 0027 | EIINES
H 1, 000 36, 970. 00 0.02
tical AR | 73 5 Bt
Group Co. , N
Ltd
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1. 5.1 R TG B H 472 5 715+ H 2%BRHT 20 44 KA B 3 4
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S UEUE S

Fr5 NEJRR (FE0 IEZR AL KRR RAEH | A
7 (%)
1 Guardant Health, Inc. GH US 45,702, 135. 82 16. 62
2 Wuxi Biologics (Cayman) Inc 2269 HK 33, 674, 788. 36 12. 25
3 Merck & Co., Inc. MRK US 29, 395, 687. 44 10. 69
4 Edwards Lifesciences Corp EW US 26, 925, 140. 68 9.79
5 Jiangsu Hengrui Medicine 600276 25,118, 878. 69 9.14
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Co., Ltd
6 Exact Sciences Corp EXAS US 24, 645, 889. 79 8. 96
7 DexCom Inc DXCM US 24, 095, 032. 53 8.76
TOPCHOICE MEDICAL
8 600763 22,505, 275. 00 8.19
CORPORATION
VERTEX PHARMACEUTICALS INC
9 VRTX US 21, 867, 161. 84 7.95
/ MA
10 INTUITIVE SURGICAL INC ISRG US 21,427,910. 82 7.79
11 Staar Surgical Co STAA US 21,240, 751. 19 7.73
12 UNITEDHEALTH GROUP INC UNH US 19, 874, 817. 36 7.23
13 VEEVA SYSTEMS INC VEEV US 19, 797, 606. 93 7.20
Yichang Hec Changjiang
14 1558 HK 19, 327, 844. 56 7.03
Pharmaceutical Co., Ltd
Alibaba Group Holding
15 BABA US 19, 020, 304. 64 6. 92
Limited
Shenzhen Mindray
16 Bio-Medical Electronics 300760 18, 646, 520. 87 6. 78
Co., Ltd.
17 Innovent Biologics, Inc. 1801 HK 18,612, 811. 12 6. 77
ZHANGZHOU PIENTZEHUANGP
18 600436 18, 379, 024. 00 6. 69
HARMACEUTICAL. LTD
Guangzhou Baiyunshan
19 Pharmaceutical Holdings 600332 17,911, 048. 04 6. 52
Company Limited
Jinxin Fertility Group
20 1951 HK 16, 752, 445. 53 6. 09
Limited
Zhe jiang Wolwo
21 Bio—Pharmaceutical Co., 300357 16, 749, 658. 44 6. 09

Ltd.
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Haidilao International
22 6862 HK 15, 428, 684. 40 5.61
Holding Ltd.
23 Align Technology Inc ALGN US 15, 205, 345. 18 5.53
Chongqing Zhifei
24 Biological Products 300122 14, 869, 194. 00 5.41
Co., Ltd.
Hangzhou Tigermed
25 300347 14, 490, 717. 00 5.27
Consulting Co., Ltd.
CSPC Pharmaceutical Group
26 1093 HK 14, 482, 026. 97 5. 27
Limited
Guangzhou Kingmed
27 603882 14, 178, 846. 00 5. 16
Diagnostics Group Co,.Ltd
Pharmablock Sciences
28 300725 12, 228, 371. 50 4.45
(Nanjing), Inc.
Changchun High & New
29 000661 11, 497, 783. 00 4. 18
Technology Industires Inc
So—Young International
30 SY US 11, 045, 208. 08 4.02
Inc.
31 NOVO NORDISK A S NVO US 10, 865, 511. 99 3.95
Shanghai Junshi
32 1877 HK 10, 502, 264. 58 3.82
Biosciences Co., Ltd.
Sichuan Jiuyuan Yinhai
33 002777 10, 479, 867. 60 3.81
Software Co., Ltd
Chengdu Kanghong
34 Pharmaceutical Group Co., 002773 10, 468, 371. 50 3.81
Ltd
Frontage Holdings
35 1521 HK 10, 320, 078. 37 3.75
Corporation
36 Hansoh Pharmaceutical 3692 HK 10, 260, 449. 35 3.73
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Group Company Limited
Sino Biopharmaceutical
37 1177 HK 10, 014, 531. 90 3. 64
Limited
Shandong Pharmaceutical
38 600529 9, 878, 431.72 3.59
Glass Co., Ltd
Yunnan Baiyao Group Co.
39 000538 9, 821, 319. 80 3. 57
Ltd.
40 TLLUMINA INC ILMN US 9,204, 812. 41 3.35
41 WuXi Apptec Co., Ltd. 2359 HK 9, 169, 371. 29 3. 34
Lepu Medical Technology
42 300003 8, 576, 266. 13 3.12
(Beijing) Co., Ltd.
China Tower Corporation
43 788 HK 7,948, 833. 47 2.89
Limited
44 BeiGene, Ltd. BGNE US 7,877,896.97 2. 87
45 BIOGEN INC. BIIB US 7,848, 054. 17 2.85
46 Tesla, Inc. TSLA US 7,740, 854. 65 2.82
47 IDEXX LABORATORIES INC /DE IDXX US 7,681, 302. 69 2.79
48 CANADA GOOSE HOLDINGS INC GOOS US 7,640, 253. 10 2.78
Yantai Dongcheng
49 Pharmaceutical Group 002675 7,567, 766. 00 2.75
Co., Ltd.
50 PayPal Holdings, Inc. PYPL US 7, 496, 804. 84 2.73
51 DANAHER CORP /DE/ DHR US 7,287,237.19 2.65
Shanghai Kinetic Medical
52 300326 7,124, 755. 85 2.59
Co., Ltd.
Cisen Pharmaceutical
53 603367 7,013, 645. 00 2.55
Co., Ltd.
54 Meituan Dianping 3690 HK 6, 932, 036. 48 2.52
55 | Ak Medical Holdings Limited 1789 HK 6, 484, 101. 72 2. 36
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56 | Pharmaron Bei jing Co., Ltd. 3759 HK 6,451, 244. 87 2.35

Zhejiang CONBA
57 600572 6, 167, 300. 00 2.24
Pharmaceutical Co., Ltd

58 Sea Ltd SE US 5,979, 584. 79 2. 18

Shenzhen Kangtai
59 Biological Products 300601 5, 893, 624. 00 2. 14

Co., Ltd.

Yixintang Pharmaceutical

60 002727 5, 856, 632. 00 2.13
Group Co., Ltd

61 Xiaomi Corporation 1810 HK 5,762, 272. 22 2. 10
62 IQVIA Holdings Inc 1QV US 5, 752, 732. 52 2.09
63 CELGENE CORP /DE/ CELG US 5,672, 098. 22 2. 06
64 Amoy Diagnostics Co., Ltd. 300685 5, 502, 832. 84 2.00

e AT SENEI HERANBSZSHURG, AN EEMRZ ST .

1. 5.2 RIHSEH G HUE HIIH1 RS 5 715E 2%8RHT 20 44 BB B B B 4HAR A«
SHRA: ARMT

7 B2 4
5 INFFR (0 UEFRAAY AR | e
Bl (%)
1 Guardant Health, Inc. GH US 45, 390, 073. 92 16. 51
2 UNITEDHEALTH GROUP INC UNH US 35, 235, 323. 67 12. 82
3 VEEVA SYSTEMS INC VEEV US 29, 761, 420. 46 10. 83
4 Wuxi Biologics (Cayman) Inc 2269 HK 28, 470, 785. 74 10. 36
5 INTUITIVE SURGICAL INC ISRG US 28, 280, 801. 03 10. 29
Jiangsu Hengrui Medicine
6 600276 26, 585, 620. 61 9.67
Co., Ltd.
TOPCHOICE MEDICAL
7 600763 25, 940, 291. 30 9. 44
CORPORATION
Chongqging Zhifei
8 Biological Products 300122 25, 530, 731. 00 9.29
Co., Ltd.
ZHANGZHOU PIENTZEHUANGP
9 600436 25,170, 567. 85 9.16
HARMACEUTICAL. LTD
10 DexCom Inc DXCM US 24, 379, 860. 71 8. 87
11 Innovent Biologics, Inc. 1801 HK 23,415, 029. 42 8. 52
12 Guangzhou Baiyunshan 600332 23,251, 813.95 8. 46
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Pharmaceutical Holdings
Company Limited
13 Exact Sciences Corp EXAS US 22, 188, 282. 08 8. 07
14 Edwards Lifesciences Corp EW US 21,961, 943. 82 7.99
15 Merck & Co., Inc. MRK US 21,592, 834. 70 7.85
VERTEX PHARMACEUTICALS INC
16 VRTX US 21, 505, 107. 74 7.82
/ MA
Yichang Hec Changjiang
17 . 1558 HK 20, 931, 759. 71 7.61
Pharmaceutical Co., Ltd
Hangzhou Tigermed
18 . 300347 20, 480, 409. 90 7.45
Consulting Co., Ltd.
19 Staar Surgical Co STAA US 19, 677, 652. 41 7.16
Shenzhen Mindray
20 Bio-Medical Electronics 300760 19, 581, 823. 55 7.12
Co., Ltd.
21 TLLUMINA INC ILMN US 19, 271, 816. 74 7.01
Alibaba Group Holding
22 o BABA US 18, 739, 123. 30 6. 82
Limited
23 Align Technology Inc ALGN US 17, 525, 078. 29 6. 37
Zhejiang Wolwo
24 Bio—Pharmaceutical Co., 300357 16, 779, 502. 25 6. 10
Ltd.
Autobio Diagnostics Co.,
25 603658 16, 290, 836. 30 5.93
Ltd.
Haidilao International
26 ) 6862 HK 16, 133, 531. 20 5. 87
Holding Ltd.
Joinn Laboratories (China)
27 603127 15, 408, 785. 84 5. 60
Co., Ltd.
Guangzhou Kingmed
28 i . 603882 14, 867, 729. 00 5.41
Diagnostics Group Co,.Ltd
Jinxin Fertility Group
29 o 1951 HK 13, 541, 769. 05 4.93
Limited
Yifeng Pharmacy Chain Co.,
30 603939 12, 735, 061. 00 4.63
Ltd.
Changchun High & New
31 . 000661 12, 128, 848. 00 4.41
Technology Industires Inc
Shanghai Junshi
32 . . 1877 HK 11, 952, 330. 93 4. 35
Biosciences Co., Ltd.
Pharmablock Sciences
33 N 300725 11, 433, 461. 45 4. 16
(Nanjing), Inc
Shandong Pharmaceutical
34 600529 11, 343, 454. 00 4.13
Glass Co., Ltd
China Resources
35 Pharmaceutical Group 3320 HK 11, 081, 264. 13 4. 03

Limited
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Lepu Medical Technology
36 . 300003 10, 983, 847. 86 4.00
(Beijing) Co., Ltd.

Chengdu Kanghong

37 Pharmaceutical Group Co., 002773 10, 771, 290. 00 3.92
Ltd
Yunnan Baiyao Group Co.,
38 000538 10, 717, 975. 00 3.90
Ltd.
Hansoh Pharmaceutical
39 3692 HK 10, 561, 483. 70 3.84

Group Company Limited

Sino Biopharmaceutical
40 o 1177 HK 10, 509, 113. 47 3.82
Limited

Sichuan Jiuyuan Yinhai
41 002777 10, 395, 392. 90 3.78
Software Co., Ltd

So—Young International

42 SY US 10, 377, 040. 38 3.77
Inc.
Double Medical Technology
43 002901 9, 576, 755. 00 3. 48
Inc.
CSPC Pharmaceutical Group
44 o 1093 HK 8, 929, 650. 97 3.25
Limited
45 Tesla, Inc. TSLA US 8, 713, 856. 99 3. 17
46 Amoy Diagnostics Co., Ltd. 300685 8,489, 218. 00 3.09
Shanghai Kinetic Medical
47 300326 8,202,012. 20 2.98
Co., Ltd.
Yantai Dongcheng
48 Pharmaceutical Group 002675 8,048, 415. 00 2.93
Co., Ltd.
China Tower Corporation
49 o 788 HK 7,862, 246. 26 2. 86
Limited
China traditional chinese
50 medicine holdings co. 570 HK 7, 760, 407. 15 2.82
Limited
Cisen Pharmaceutical
51 603367 7, 488, 546. 00 2.72
Co., Ltd.
52 NOVO NORDISK A S NVO US 7, 140, 490. 45 2. 60
53 PayPal Holdings, Inc. PYPL US 6, 803, 982. 38 2.47
54 7ZT0 Express (Cayman) Inc. 7ZT0 US 6, 733, 646. 07 2. 45
55 CANADA GOOSE HOLDINGS INC GOOS US 6, 645, 495. 95 2.42
56 Meituan Dianping 3690 HK 6, 579, 460. 39 2. 39
57 WuXi Apptec Co., Ltd. 2359 HK 6, 358, 105. 23 2.31
TAKE TWO INTERACTIVE
58 TTWO US 6, 216, 144. 60 2.26
SOFTWARE INC
59 Adobe Inc ADBE US 6, 108, 315. 88 2.22
Ping An Insurance (Group)
60 . 601318 6, 014, 568. 00 2.19
Company of China, Ltd.
61 Sea Ltd SE US 5,920, 727. 56 2.15
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Asymchem Laboratories
62 L. 002821 5, 910, 757. 00 2.15
(Tianjin) Co., Ltd
Frontage Holdings
63 . 1521 HK 5, 904, 620. 35 2.15
Corporation
64 CELGENE CORP /DE/ CELG US 5, 898, 958. 71 2.15
Yixintang Pharmaceutical
65 002727 5, 878, 831. 00 2.14
Group Co., Ltd.
Zhejiang CONBA
66 . 600572 5, 874, 500. 00 2.14
Pharmaceutical Co., Ltd
Shanghai Pharmaceuticals
67 . 601607 5,733,012.00 2.09
Holding Co.,Ltd
68 DANAHER CORP /DE/ DHR US 5, 718, 040. 49 2.08
69 | Ak Medical Holdings Limited 1789 HK 5, 685, 248. 40 2.07
70 IDEXX LABORATORIES INC /DE IDXX US 5,672, 583. 27 2. 06
71 Xiaomi Corporation 1810 HK 5, 655, 558. 77 2. 06
Beijing Chunlizhengda
72 Medical Instruments Co., 1858 HK 5, 632, 763. 16 2.05
Ltd.
73 Wuliangye Yibin Co., Ltd 000858 5, 584, 757. 42 2.03
74 BeiGene, Ltd. BGNE US 5, 529, 180. 24 2.01
T AR “SZHEE” SR A SAURY], AEIEFRAZ S WA
1. 5. 3 A ZEF B I SEN B4 i 0 B S RN B 80
Bhr: NRmo

KA (AL S

1,011, 702, 334. 44

FHURN (A K

1,129, 702, 190. 33

T CORANBA” « SN R SN B H RS A RS LA afe LR R 11,

AHIEMRZ H -
L. 6 HIRIEHBFEHFER T RIOFFRRAS
T ARG ARG WIRARFFA 677

L. 7 FARAZ A SOYHE o5 & 73 E HLB /NP I B 48 2 450 3R A 4

TE A AR AR R A 77

1. 8 FARAZ A SOHME 5 H & 7 3HE HB R/ EE R BT 3 SCRRE SR R

il
TE A S GAAR A IR ARFFA B SCRHIE SR .
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1. 9 JARAZ A FMME G2 B = 19E He B KN HEAS RO BT 48 S RATAE S B Bt

il

T ARSI WIRRSA SR AT b

1. 10 IRIEA SOYME 5 S T 138 IR/ M HF R AT+ B2 S B R B4

SRRAL: NIRRT

k4 Y
¥ HeR | Bk
He 4 A (=ELIUN NRME FEEHE L
=1 it Yt
Bl (%
PROSHARES
T ProShares
1 ULTRAPRO SHORT ETF 586, 832. 57 0. 30
7 Trust
QQQ
1 11 BFAAHEME

1.11.1

0 S A AR R < BB T 44 UE R B RAT AR BCA P EE I & S AR LR A2 5 o

KA, e g H AT — AR ATHEST. TS,

1.11.2

AT BB A44 I E2 AT 6 B < 1 R U 1) 8 IR SR P

1. 11. 3 AR oAt - J0 B8 74 B

Hpr: NRTG
75 B4 Eax
1 R ORIES: 48, 704. 75
2 |WCIEIHIE R K 9, 230, 041. 16
3 MU 58, 852. 18
4 |SCRLE 929. 97
5 M HRIEEK 665, 606. 46
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9 &t 10, 004, 134. 52
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FHEBT HEEHSR

o ARIEGAEN G R R R AR B R bR (GIPS)

1. b giRR R % — 1 1R

2. 128 GIPS FIAHIK 2 AIARAEREAT T s

3. W GIPS [zt 5 H NEUAT BRI, RN A A FEFRE N B THE
R, U E R

4, WPAMEEERT, FREE IS EARMERTT S GIPS K.

T RFES AT NIRRT S AE L R o 1 S U A R s
S, AEARIERE S — & FA, WA CRIERIC & . F el gifF AR
FORARR I BBEA7 KR, #5553 L6 M 5% 55 P SR A0 LA 20 Bl 13 A 6 <65 1) HH 55 00
45

(—)  AREEEMEAE KRS RSt LRI R LR

YNETEGxTF

YK o | G PR R
o i | | IR
i B RERUEZE [ WS bRz | (1) — (3| (2) — (4
(D Wzx (3)
2 @)
2017 4 8 H 16 H (3
S EFRERH) & 22T% 0.47% 4.94% 0.42% -2.67% 0.05%
2017 4 12 A 31 H
2018 /£ 1 H 1 H&E
018 jlz ))j - E -7.23% 1.28% -7.81% 0.81% 0.58% 0.47%
2019 /£ 1 H 1 H&E
019 jlz ))j - E 32.38% | 0.82% 22.05% 0.66% 10.33% 0.16%
2017 %8 H 16 H (3t
SEFEAEMHEH) F| 25.60% 1.00% 18.08% 0.70% 7.52% 0.30%
2019 4F 12 A 31 H
ey IE
Py FHE K Mgt b3t | b S b s B v
BB % ( f) KRRMEZ | WS | IR AsEZ | (D) — (B | () — (D)
2 (3 @)
2017 £ 8 H 16 H (3
S EFERMH) & 451% 0.46% 4.94% 0.42% -0.43% 0.04%
2017 4 12 A 31 H
2018 £ 1 A 1
018 j 1o g a1 EE -11.65% | 1.30% -7.81% 0.81% -3.84% 0.49%
2019 £ 1 A 1 HZE| 3017% | 0.80% 22.05% 0.66% 8.12% 0.14%
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EAET EHeEBEEA

—. HEEE A
4K GBI A IR A

AR BT X AL RS 666 5 HIX (ZREE) 6 1 H686 =
I Ml BT E S 99 5 R HLEBR R 20 £
BEAREN: B

RALITE]): 2005 422 H 3 H
WHERSIHLOG: P ENER B 4

HAER LT UE 3452 [2005]5 5
HMEEA. NRH 132,724, 224 7

BRRN: 2

k& HE: 021—28932888

B AR AL TR S L H B LL A

&

JBE R 44 TR JEAX L A5

RITUESF e A BR 2 7] 35.412%
FilHERERTEEESKM CHREHO 24.656%
b BB E B IR A 19.966%
RS IEHRIE A A 19.966%
At 100%

. BTN

1. EHEHMA

FSed, 2015 4 4 A 16 H4EEHEF K. . TE, HEITRweai#m
o BUEIDANE RS EHRMARAFEF K, ILRE S EH (Fik) AIRA A
EHR K PHETEANRBATEITHMATEZAARH, P EANRIT AT [
FANCE B RAMSRENT AR, FENRRATE T AL ST RAT
—hb. TAERIAEK, RITIEZFA IRSUE A A 5 e M 558 P AR B, R
AR, AT UETR B A PR A W 5 U 55 8BRS e B, VDR Bk B
MR AR E SR,

I m

g

WY
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PR, 2016 42 11 H 20 H4EAFEEF . EEE. PE, REZERSE LHE
A+, PUE BV ER R RS, B EIRECEHEARA A HEEK, B
AR G BT B IR A R SE K, BRI EE G RA R EHK,
P g i A2 5 R 5 & R o HZ RIS 5], RipUkat 0 (5D AR
NFVERE, LHEETXANAGE A 52 R BRE DAL RIS, EiETxs A2 50
HERSRERBESEARA SR K. K, FEEFRERGRARIAZE,
EREAOFEME, HigERERARARATEGE B2, i E bR 4R
MR HRA T R il B, R EPRE SRS A RA 2.
EHEK, B4H, RiFEBRERSMRSARAFRZRIC. FHEK, HigEA
R EARAF RRBIL. EFK.

MABAJEAE, 2018 4F 3 H 21 HAATEE . [HEE. E, Rl LR
EHWt . UL AMEEA R AR BAH, &R . RZUERNSHR
TEAF EREK  MERNHIA IR ST A I 1E3H, R T 4515 IR 5T
A REAEHE, EZRANFREARFTTA A SEGEH, RTEsE R 5T A A5
T, ARG,

SKIESEAE, 2016 4F 4 A 16 HifTEF, B4, FHiE: E, hiEWakR
PRGN L ARCA E RS E RN ARAFRLSEH, DR E BT AR
NEEEA AR RS SR ST S R T, R e B IR F A
FEMEGEM, LIRS ESE B A RA R S 2B T, G
EiE AW ERERSE RS+ BRITERER SRR,

WEZES A, 201544 H 16 HA(EMSrE S, g PEAEH, HITK¥
2B L, INEEK Saskatchewan K% T & BB A2 o AR IR K
AR b, 8%, 5. PiEAREE RHERARZ AR % dbos it
TR bR£1HITZE %5 BT Touche Ross International (SN INERk£i6%
SRR, EITRFESTHTE S R B THE, BRSBTS I &l
%, AR (University of T1linois) B PR iH#E S0 70U 244,
2 [E WriE 4R K% (Stanford University) &% & iR, ME K Lethbridge
REEE B 2T, BIZR (tenured) , FHEKZERI BT 0 B0%, itk
BoaKEmERaSr SRR, %, /REML.
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Mi#eH &t 2011 45 12 F 19 H4R(Epksr 36, EEE: hE, S HERFE5
FHA T CGE—MZEEWR) Bladmig, B Mamiakbik, BXEmS5%
JesEg SRS AR TR, BB RR, (E—MAEHM) lEmEe—, &
— W EIE mAE T H (G EAN) SR EARAMEREA, G LE) S8
H B RIS 5. 2002-2003 4 H[1) 52 380 5l 9 28— < i Koe U 1) 52 % .

ik (ShangjinWei) S, 2020 4 1 H 9 HI TSI &, FEE: £H,
MR ZAG 5 R 3 B A8 o BT SR ELOK 502 1 I o 4 2 e U7 1) 2808% « RHAB LR
REEL GG . AT K251 SRl BUR B B 0% . 0%, tHh5ReT
Jiiey, [ bR bR g AN TR 5 SRR PR R E K.

2. WFESHA

o R a4, 2004 4 10 F 20 HIAEIE S, 2015 4F 6 ] 30 HifE R FHa+
. EEE: i, R, b, dEold i T HmEER . BUE iRk
A g bR P FA BR A F ELE AT . PIAE SCICH ECIBE A R0l 85 [ 45 o0 g
FEE, LRGN ERSCHRE AN %18, QKHpH, flass

faray
~J o

FanE A, 2015 429 A 8 HA TR, HEE: i, miLmad, e
Tl BUEZRTTIES B A IR A B 3 M Bl A S T4 TS
EIESR RIS B BB sr SR T 0L KRB R AL R, SEUEFRIK R
EIRSAIBNI, AR AT (ERETAE), RITUESR0FATIE S5 117 3% s 5%
WO ERSDPAERRTE . HEHE, #l3:T.

BFAREA, 2015 45 6 H 30 HAE g, S HE, EHbremzmt.
DT R AT S A5 A IR TTE A FLa 2 BB PR e M w4 b O B 20 B o SRR T AR AT
AR TTEAT, RATERM AR ITEAT

THtct, 200842 A 23 H(TFIR TR, EHE: PE, o2 T
FEL . RIS RS MR G R A R BB SRS . AR T E
RIT BB A A EALH, RS2 IR ITE A w7 R e i

Mgz, 2008 47 2 H 23 HIFIR T d, EEE: FE, LRBUEERE
it WL E BRSEHERMARARERELDAZRLN, IDRE BAE
HARAFRF . BERTRITUERRA AR AR I AE.
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BRASJEAE, 2013 4E 8 H 8 HIATEN TR, WEE: FhE, dbat KM+,
AR E BB M ARA RS A SR §ERTZ 2 I EHE
WHRAR, ZRBET (Bl AR I .

3. mEAR

A, EHREK. (FES W ERERSR AN

KIS, 2015 4F 6 H 25 HIEAE RS H, (RiiiE S W LR EH SR AN

TEARBASEAE, 2012 4F 3 A 7 HAMTRIAE R, [FEE. hE, Trigmamt.
P A v o] B R A5 A% 8 A ) I 2 ) il i 22 B, o [ BRI 27 A R BTAE A
mAlEN AR, Sk S Al SERBEE. 2011 4F 12 ANEBICR E R a B
AR B BR A, BUTA R FIREH.

Kpktrt, 20134E 1 7 H4EATRI R AR, FHEE. hEH, SRgsamdt.
BE A E PRSI R G IR A A SRR A IRA A B eE g
BRAE] . HEESEHARA A EHESEIGRA R UL EEESI S b
AR TAE, FSTHBHARAT . IR, DhACRRE = Wl WA 45
EHTAE. 2011 4F 4 AMMNIDAE R EEERMARAF, JUTAFFSEHE,

WA, 2015 45 8 H 5 HITALG A, EiE: HE, St I
R UE S A R A T R FTAT ML R H, VDN & FE & BRI A 15 B A 7]
el LPRELaE. SEEE, JFT 2014 2 2015 FIMH A EE

BERERRE AR ERRATHEERSTIRZER. 2005 4 4 HMAIL
EREGEHRMARAT, DURILRE S EHBMARA R B AL 55
REZE TR

LR, 2017 423 H 3 HARERIRAH, FHEE. PE, RIUKFEEeREm
o PHEE AT AN K, EITETE A RREb K. ok, Ei1ET
FRBARTAK, EEATIERIF RO TN, BT E R EARE IR A E
HEATE B EAE EL RS S H AL s R 0 AT, BEAT R B AR B
RE G (BLREHAD. 2016 429 AMANILNE RE&EHRMEGRAR, BET
WNE RS IR A RA A ELGZE, HREAE.

ZMeseA:, 2015 4F 6 H 256 H4EAEESRK., [HEE. TE, WS KEET
A, PAT RN R FAER R AR, R RARAT R Al R S A,
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IV B E G R B  H RA TSRS, 2015 4 3 A IAICH 326 G

B ERAT], BUTILRNE LSS AR A 7B L,
4, Ream

XNLAeA, EEE. hE, FHeRy i1, fEEER TV KT T,
9 HFIETE MRS . 2011 4F 5 ML E 248 H R A R A mEER 2517
#riili, 2015 4F 6 H 18 H & SRILIH S BRI ISR G e a2, 2017 48
H 16 HE AR E ERRETFRAQDINES WL &4, 2018 4F7 A5 HES
ERE 3 FHMEERES (LOF) E&MiEe&aM, 2018 4 8 H 8 HEASER
BOEARAEESNESEE, 2019 £ 5 H 6 HEAMEILHE BHEAIHRES
EE AL,

5. RERKER S
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G BRI (AN F5) « T CREIEBH, BEREal o K
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A EEAT
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ISt = N I B e B il b 374

1. ARG BN R M HOE S AT ROOA DGR 1TBOE M. ME. B
<G5 ()RR [EIIE WS 22 A OGN ,  Ja S 4 P SRS o B, RO 5H i, By b
B RIAT A R RVE . ATBOERL . T L R AT o [ IE M 2> OCHE 1Y
TR

2. AREGE I NRKWETAGES (A NRITHEIESRE) « GERR) K
A RVFAREN, RS ) A RS, SR R, B NPT K A

(L) g ] A7 W 7 Al N 7 VR [ T R < I 7 AR 4% 9

(2) AN AR5 FLE B 0 AN [ 5L 43 0 7

(3) F| FH 2 0 7 R 55 2 AT LA A A AN BAA B 88 = N AR UK 7

(4) [ <5 3 B0RF A N T IR T WA B R AR A R

(5) =i PRSI

(6) ki RS ERERIU AR AFHE B FIAZGE B NFEE R, R
A N NFAH S HIAE 5 5+

(7) BURIRSE, AHEIHE AT

(8) M. ATBULIUA A EHIE M 23 e 25 1 (1 HAh AT A

3. ARG ENKE MR GVE R, SRR, BRI R R T
KA EE . AT, WS 8RS, AAFELLRIES):

(1) B EEME

(2) 3B H4 4 FEEEE LG

(3) WA T JE 4y R AT N B I A DA LA 1) B R 2

(4) A ENIE b 2 fRIE B BBk IR REARAR

(5) #EZ. FH0. BHEEE™ H 52 v [ E s 22 kv e

(6) TSy IR, AR E BAT IR 5T

(7 HBRIATHEBE P ERL Em . e G FMR EIE RS HE
KHE, MHRTEAT IR ARG DRSS . JE S DR ARES, MARIRIE AT

m

61



TEH & A BRET ORI & T IE R B vt SRR S

ESRFENE . BEREEER, B EENFSE VR B A
FHRHIZZ 5315 5]

(8) BIRIUEFAT Zy 7 Ak S5 R0, RIS R 65 T BUR AT a i,
METTIHHEF

(9 WHFELT, PifsEC:

(10> PAAIE ZFBER 55 &

(1D FAIFHaAME, MFIEFREES AN AR,

(12) EATHE BPEMT HhE S A ER. w3 iR

(13) 5. ATBUEM LA P ERIE I 2 A 2R IR AT .

4, FEAIKIE

(1) WRIEREE TBOENES SR E, AETEEB RN A
e Oy B AT N KA 28

(2) ARG ZAF RN EH ORI 328 N BT = N BHEUR 25

(3) AN AT A R FEAE R Fe & R AT IR b 2= 1A SHE
MR AEAE U ) F B B SRS kBRI . MARMKIE AT R &I A
. BRI REE R, SR HZE B ANESRE VIR IR AN FEH R
ZALEIE

(4) A MERAGTE e G0 7 ML e AR A A 2 HOIE SR A2 5 I HeAt s 51 o

T B BN B R AR R

AR G R 2278 A B e ) 2 UG R R B KU A XU BB X
B AR AR RS DU R, Horhr, $B8 XUR: E AR T WU 15 F XU . Jsh e X
a5 X RIS ARMRE, HEEHNEY T —ER BN EEA R,

1. PR 2R )

B N RS BR A 2 0 R TR DA T /N TR AR TR«

(1) B R A0 DU B ST Y BB i P 85, XU, = TR BT 28 BB A B
T SR FIE SIS

(2) FESL5EE B AR B ZUA R, DI SEORAE XUREAE B ER ] H A 57 AR AL
P, A R R A ERREAE

(3D T O XSS B B2 1) PR, CRE R 5 PR ) FEAE 4R B TN T,
SRR PSRV A B HAT -

]H

62



TE & RRET RMER & RE R R & SRR S

(4) Iz & BEAR KR TEAR IR, SEIXUES S AT Ac & AN T . S
I S PG NS it R s R ik N g B XU i B 3

(5) FESLAIHERE G THRESF W BB F s IR R, #ifR 5t TR & RIFI
Wb # sy A7 70 IR DT IR RE

(6) L MR FHAF 2 I, NIRRT SRR A, IR A,
AN oE 3 KU B A AR

2. R B 2588

RIEGEHNEY JEFES @EEHE KEE BT, SIRAeT1004%
DS B ZAGEH I TR S ORI e

CHE R EEHAREWE

HHE2

HitEREEERR &

% I 825

R 2 R 2=

FERREHRI] FER% IR

(D HHRQX AT NMRE B RETUE, EFS T RH TS XRE R
A GEEK. #il5XGE B2 02 3 B ST TS 3 2 m] 1 X P
R /AR D122 AW v N RN Ev il ) AR 89 R e e A = 8 /i
iSRS /AR 3 ) I (BRI N Y R o a A i |/ B e (R RS ey S IRV IWA /AR
P78 XRS5 1 15 0«

(2) LEEHENTTHRE BBOR. KRS f e v s, fEE
R T B AR 22 Ao U2 2% 51 2 2 B A7 o o OB B ) E AR RS
Ab B R A F A, e i KOS B SCAL AT A

N

63



TEH & A BRET ORI & T IE R B vt SRR S

(3) FERZ R EEHR 2 R B HRAE AR 1T . FEX IR SEET M It I BT & i X
AN =S DN LN 2 S A JRUIGE | A R 55 ) A B

(4) FHRREHR I 57 NGB BRI b 55305 b DA S XU 8 45 it
PAT UG AR  RURS 00 s JXURS ] o RS P A R XURS: i o7 56 XU 5 PRAR P, I
FR 23 58 T A L B PA B 42 ol 1) FEE AR

3. MEIEEENA

A KRG N IR RV PR A R TR XU s RS s il XU PR
PG 7 S5 N 2

(1) PR R 2 480 IS LA R 78 7 1 2% A XURS: B DA« 131 24 8 UG
M5 AR

(2 RIS DU 5 A 48 Aty A0 T XS & AE R R 22 A AT e a4 2k, IR AR
XN R 3R B 4 R B XU KN AR

(3) PRS2 il 2 45 R UM S (R e e 2 R BTT L b % ol UG AR R A, SR A
B R AR B R PR JEE P Bl 3 JXURS: AR R 43 2k

(4) RSP A2 45 23 B R TR 1) DX R 0 2 AR XU 42 ) IR AT 5 L A s 47
HORH AR

(5) R & 2 dR R XS R AL B RS PR SO DL — e R A T i i
iUFUR R

e TN B A 4 o o

YA R < BB E AL A XU, PRIEZ S IS ERF S e FA
RIEFNR, TEF 55 RPN AN B p) 3t b, J8 i g 2H UL 8 A 3
STtz IR Y 5 4 e T R B R SR

FReEHNGS B BN, #377REEHEL mHE . BT e A
FHERIR R, RS 7R e I P BRI

1. A A Ax

(1 RIEREE NG E B/ E AR AT W, H e
WAFREAE . TuslE A E AN Z TR 3.

(2) PiiEALiREE R, REm&EEEHNG, PREE S iEslT
FZFEH = (2 e 8, SCIRREE. fae . RKRE.

(3) M PRIE & BEANGE G 55 S HAE BRI, #ER. M. 8%

}

64



TE & RRET RMER & RE R R & SRR S

2. PRz R

(D) faEIE . BRI L 7 a2 e BN 0L 55 AN BT
FHHRNGL, FFBERIRK. AT B RBEES I

(2) BRI 38R} 1) A AR ) T BT i A B N AR
REFF . 4E A B2 A (KA AT

(3) FRSZAEJFEN . BN SR BT IA B ALHR T3 IR FRARS oL, 5
EV BEAEM . HAR G RS .

(4) FAELAI LA RN o K8 RN A BB &1 TR b A2 AR B ST 70 W AHEL ]
7.

(5) A B U o 22 e BRI U RF A I B 8 BT VA R AB 1 eAS
PG e, A R AR A A IR B B R 1 N B AR IOR

3. BRI AR

BE 8 BN PN A 1) B SR N AR RS A 7 B 5838 0 R AL DT
R BVERI AL E B I e IS B BORMRE R G AR IIRBUERH] . A2
T XURREBl7 i 28 G AN PR Sz AL 55

BB H ST B A AR, IR SR AR R e
TR SR R E R RO, 0T 1 AR ST 5E 35 B0 PN S R B o PR 4 ) ) A 2 9
BB E SR 5 SRR (S EEOR R GUHEH] . ST RG] DL A E
PRz A5

(1) FeotE Hk F

HeEH N MR B SRR, 73R R s A2 . 2 "R
B BV S AN R BRI PR ORVRS A fE T 58 RO B E L SRR AR AT B A2 T
Wt B EAE S AN [RIME 55 T REAFAE B RS, 73 AR BAN [R5 Tt 3E 4T 125 1 o

EER BB TN ST, S EEAHIE T L s S8 BB A R w85
WEFCEBHIEEY » X T TARRDL SR . O Fiah & BUE TN, BT 515 ISR

X

H

N

RIS 1 IR RE s X T IRBT R LSS, BEEHAME 7 (LS e
BB A IR 28 W) 50004 B 2 ), DRAESR B3 O S ™ AR I TR AR A R HE
P A R TR R SR, R BE A7 1 YR o $ 8 RS PP 55 B 1 B2 DA R 3%
WE NSV R TSN, BN SATE T S 55 K
HIEE, B A G MM ARG WE RGNS RBRG, CEMKK LB, 5L

65



TE & RRET RMER & RE R R & SRR S

Gy TR AR AL B — AT — B — R — A IR P REAT, B AN IE =
RIRAT Ty I 5 1 & 0 BT AR 2o

(2) 15 BRIz

B HNIE 85 SRR, B ORI S0 AR AT N S e Bt 1 it
S E . FeE B NIEIRIREE . A FRE M A e, #3017 QLR E %
SEH A R A7 S IEEBHIRL) , 85E 18 B ITTEAN A TUE Bk
TR, BATESMAL. SRR AT, FER e IS SR TR A M PEr, &
IEATF RIS SIS HEf. 5E%.

(3) fEEBIARRGE

BN TR R EAR RGN E G B EORE B . S
BENMERBARRG M SRS, B 1 ER, Sair s T
PRAERAE, A R EORBURL . S B B ARE 1% 1S B EOR KA 9T1E
HIEE L TIERMIRE . PN AM o3 2 ) B S B i, 0] (5 B AR R AT R N R AT A
&y, EEEEESAT b O EARIIRAE, #iiR 7 Rgial S, RUE. wathis
1T AEN BRI, WS B EARN B# AT KRG B R g2 &g HIAE;
B BHARN T 22 18] 52 e e i A o

(4) =it ARGz

BN A ST R SRR, TR ST IR RIS .
SEHMARE (hEANRIEME L)« (BRI THRIE)  GEFHR
BE NSRS (ML) S5 E ZE SR VR 1S
SIS AR SHI . ST TARRIERRE A T b L AR Tt JEIEF AR
. FhRA. FERE RIS AR S T S AR AR B % AR
fro FAASEARE: R T HATRGHEIN I SR E A, et R IT E %
W Be TR &8 BN SIERAT RN R D AL S A A Y
S BHEWER G2 M EAE R G R T BAE R, R AT ERAE i
MRAEIE. R THRE . Gk, Il L MR IR ICIK ISR

(5) PN HSFERZ A%l

B8 NI I S ST T (R M S AE R B, W DR A AR P A R o R
BB SRR, BEKTLEEGE RN AR 2, R SR,

66



TEH & A BRET ORI & T IE R B vt SRR S

At P AR R B P BT IS M AT A B L PP R @EUUIREE. BEKE
SRS 7 A i 3 S 35 2 ] P s AT 10

SAh, EEEEHER RN, aEREEHRNEZEEANR, I
T T QLR E ESE R A IR A IR L) , WIRAUE 1R IR 540
1L R B B HA DT AT AR RS, B 2L 55 B0 T I AN ARy V276 L V2N A
EANESPRI RV a = | gt U P D NSAE AR S il il AN S U = i N
L L

4, FEEEHNKT N ER s il ) FE S W4

(1) FEGE PN DL b 50T Py 3] il B2 (R 0 52 L A

(2) B 48 PN AR VAR 117 37788 A AN IR 8 BNV 55 O o A W 5 35 A 38 JXU T
R R RE

67



TEH & A BRET ORI & T IE R B vt SRR S

BLHr HEEeNEL

AHEHIESEHANKE (EER) . GBIFEME) .« GERE) © U
BT INE) SH R EE R UL A A T R, 2 rp EIE MR 23 E MR VT
[20161] 2230 5 3CA-AETIEM 524, HFR1G P ERIE M S UEI7 S e MU I T (o)
T & A ER BT ARV G AR 57 B 08 5 4 i S5 AR % RN [ R ) CHLAA) 30 o
[2017]1680 5) .

—\ BEEIE A S A
el HEH
v EEMEEET R AR
AP : A e
. SRR
H B M AUR B2 H R AR 3 AN H , F AR 6 i 1) W3 44 40K

© e
gt gt

= SHENA
G R P IR 2 AME RZAE R ST RUE CGEniE R E A
BOE SR LR, BRI R AL S e AU B A & TR LE
EEFANR, R T IEANSZ FIRRRE], E5:EE B A ABURYESL
HINIE 35 5% A3 47 1) Bk < R U S O 3 4 2 e 1) FR U

UL = S Wi )}

B LA A 2 e B X AT A B UM I R AR 4 i L
WU 22 T DA S 4 F N Jem IR R A F) R R B B LRI AR DR A 55

PN R TA IR 2 BUE 0 9 N R B ASETT A I 2 e U 10
RIChr A

Ty HEXNR

(ERERrxE S VIV EIE a2 pliEzLidre - T AN e N IV AL e e g ilh=y
ISR AR B DL N i [ E M 2> Fe VR AN IR T 36 70l SRR 42 1%
B <A N T 47 50 ) H A B

N~ B B4R THHE

tt

}

68



TE & RRET RMER & RE R R &

SRR S

e NRMAEHURETENART 1.00 76, FEomFUREmES 1.00 3£

S NNk !

AT MG B R AN S AU AT 04 . BER B RZAWERA ZE
W, T SR R T B o AR I 0k AR T 43 R 5 70 4 40070 ol e LA W B

AN B R bR o

A g NR M ERAE R0k .

NG (M, &A% NG &
M<<100 HJG 1.50%
100 J376<sM<<500 3G 0.90%
500 J5 <M <<1,000 Ji7G 0.30%

M>1,000 Ji7t 2 1,000 JC
A TG T T BN B U
WEEH (M, EAER) NG
M<<20 /i3t 1.50%
20 JiZ£6<M<<100 Ji3E 7T 0.90%
100 /3 3£7<M <200 JiZE Tt 0.30%
M>200 /5 3£ 7T 5 200 £ 0

SINEE AT, EEMTEERTIZME . S, EEL
SRR R A IS IR SR AR A B R B 2 T I B AN T 9% 5
BINHRHAL, AT 515

BB N AT B IREE L E KB 66 R 2 € S TR ¥ 1737
TR UL E 2 e TR, JT Rk G le s sl . e fefimshilin, e B
A DLIE 2RI Al B

I\ A A 5

WG A TSR T

1) N3 F i L] 38 R S TR

e S NIAE TG INT Ak )

I 5% P =D\ < 00— 19 A ) <

W E= QRSB INWIIRLRD BTk & iE

69



TE & RRET RMER & RE R R & SRR S

AP S

ik

ez =|

BN

Y
B

-/
N

THTE

2) A T F IS A T e AT
W 2 ] = [i] 52 470
PN 4 80 = DA 4 - A T 2%
W= G A S E -+ AR S TG0 80Uk & i E
I B A s R MR DU & AN, AR /ANEUS R PR W A5
MRV TNTTE, DR ADNBOSEAL, B A R ZE TR NG
foil: FEHEFATT 10,000 JOINGAREE SN R T A0, a0 S B P9 A G
FAFHIRE A 5 76, NI AR B E S m it Hun .
A4 %1=10,000/ (1+1.50%) =9,852.22 7T
W 9 FH1=10,000—9,852.22=147.78 JC
NIy A= (9,852.22+5) /1.00=9,857.22 1
B8 #4858 10,000 JCIAWAEE S N R A, 0 S A N DA 5 4
AN 5 J6, AI15%) 9,857.22 iy N R M.
il BEF BT AEE 10,000 FEICINEAIE G IS TOm A, A ST I A
PAFHIFE N 6 o6, WIHATHR B ESHHuH RN .
A4 %1=10,000/ (1+1.50%) =9,852.22 3t
W % FH1=10,000—9,852.22=147.78 3£ 7T
W4y 4= (9,852.22+5) /1.00=9,857.22 {7
PR 8 E #5058 10,000 £ TCINW ARSI 3L o, an SO HA A % 4>
RS A 5 3EoT, nI133] 9,857.22 173 Tl Al
VAR &S DR X TN
1. ARG RGN [A] 22 HE . £ 588 D R4 AT R SO AN I3 1) T 4 S5 S 0
YA ) A G SRR E A .
2. AT R 1)
(1) ARFE G R FA I B 5 3
(2) #HBF NGNS, FIAENRLE 77 e BEk.
(3) FHHAENEIA AT L2 UGN HE G 40, 52 BRI FRIE AN fuir

e -

70



TE & RRET RMER & RE R R & SRR S

(4) X N AR AN, 5% i I Ad A & LA B R i P 2
BAGAIEZA 10 6 (RS o RSN B OB YO E KRR EH0
MR 50,000 7t (FNEFE) . MW EEAS RS (trade.99fund.com) AT A
AR 10 76 CENEDR) B R AT B AT 3 0 AN BB A 2

X 36 TeAR BRI, $55  mad F A AL SN R TR P 2 B A
SAN 200 370 CEIAE ) B I N BN T B UOA B I S IR 445 10,000
Fot CEINE) , M EES RS (trade.99fund.com) A\ TE (K444 200 3570

BN B R AR A SRR o AN B AR 2

- BN R A5 I <5 B (IR AT < B0 M 52 5 e 2 FLAB L E 1, A B B ALY
FV 25 R E Tt -

N A < B AN 52 BTN BT DA I 1 5 < 4 B0 3 i o e A < 5 A Y
50%, k< BN AT DUREL A A S5 07 SRR 58 N B RIS BEATRR ) . 25k
S PN FE A i LA RS A AT e R BUR B A A L AT IR 50% L
TR, FEGEENAREE A% A TN B . S5 NI BG4
TR LA <55 [R) A 38U B e L B e

(5) Fhg 5 AR IA) B 15008 3 1 R TR A PR A

(6) HBEHAE T HAEM A NI RN B, 85 RAE T+2 H 5 A 5
JEEAN I D) 5 1 AU E IR AR AT 400 o LG B U X I s RO, AT )
A RBEAF I G G R ARG A Re il

(7) AL F 5 32 BEOF AR IZ TG —E B, AR &
UK S S TN RIS, FRIE R 5 15 R AR B B0 LS HO R A 285 SR i
b R INIAE R DG IN AL iR T RN TRV s a e g S R T

(8) nSRIVERHERNS BB NG PR HIBEAT AR SR, DAAR B 5 ) e i

T+ BRI AN BE R R AR B 5 5

BB B RO R I SR T N B 2 AR O ALE, (A e R S D LA T 5
HHANRIG RN , FEFRGE RARUS I B SGE SO, AEE M Bra AT
A HN R T4 B50R 5 70 4 B D R i ol 7 A2 ) N B T AL AT S oA R R 2N
B T BUA B THIMEL AN 56 oA A A 85 T AR 20 70 4 B D9 N B i A 56 T A0 A
CEEMEFENESEANT TR, FERGSEAT NG, M ANZIH .

71



TE & RRET RMER & RE R R & SRR S

T EEFHEREN

ARSIy 2017 4E 7 F] 25 HAE % 2017 4 8 H 14 H . it 5 i
W, wmBErESEMHMMAEANRT 100 oitHE, EE&EHENHILEE
786,592,830.68 ikl (HH ELFEM S AL 401 233,427.92 i) . ARG P
M 6231 J1o LR E R B A BR 2 7 (AR 4 Ml N 51T £ B
743377.73 iy (EHEWIRBE M) . 1y 0.09%.

72



TE & RRET RMER & RE R R & SRR S

BI\ES EEAFRENR

N HEE R R

A HRE IR EZ HiE 3N AW, e SR MRS AT 21067,
HEFEEHADT 2 T NRT CGFERETISTTM L EiR)E —HHE
NIRRT 2 A7 N R SEnil R e fr O N R BRI A KA D T
200 NFIZEAEN, e B NARIRIEENE I S 0 550 B 5l LOVE 17 1B R %
&, JFHE 10 HNEFEE BB Ie s, BURRIIeskG 2 Hik2 10 HN, FH
[EUE R o A R TS

ReFRABREHRFMNN, ARGEHENDE SRR R R TEIFE
FENER S BmeA Bk, GEear) A% S0 (EedFR) AL &
S EINANCE] P IR 2SRRI E S (ReaF) AMEETUAS.
BN G SRR SR MR EANT K, EEEFEIT AR

T BRI RN A T AT

LUEE S U RN ST e =8 = SIE S L S 8= DNV CiEN Y I a

1. DU 7 AR AH PR S 84T i ™ A i 52 55 A0 9 5

2. RS R w5 30 H ARICH T #H S8k, JHniHRAT[F
ST A R RS,

3. WFEEHERN, HEEHAN, EeIE N BN ASE R
BB H N IS TEE N B 2 G 528 S0 2 — D) 3 R %05 % B 7K
H,

pres

bt
&
=

SN 2 e AR A AR AN 57 A

(FEeaRD) £%UE, &L 20 A ITAFH BP0 8GN ECE AR 200
BN S G 0 7 1B S TTAR BRI R L ) 3 < B 7 1 (B 5 4% 1H 3 H b [N IRARAT
AATINR RS TiCR M fr o AR M) KT 5000 Hoch), ZEEEA
JS7 7 8 IR T DAER s 3SR 60 A TAE H I BLATIR SR K, FEe 8 AN
24 [ T EAIE e i ISR AR R T 25, e Buis (R, S AR G A &
bR E S, FFAITERE NI AE MRS R R,

Y

)

o)

73



TE & RRET RMER & RE R R & SRR S

PR A RER, MWHRE
U, AREEHEAFT 2017 4 8 A 16 HIERAEK.

74



TE & RRET RMER & RE R R & SRR S

B ESABH 5 E

AF g RN BN R BN S et dil. N R B AN R vk JF 2547
HE . JBE[R]; SETtn B ASE T JF EAT H L IBE (el o e/ RN W] AAE AN
PAEMAIGE RGO T, $ 8 IS e & AT iR e il A S e e i
T Rh 2 <A AR FR W B[], HLARAR A5 TR 2 < B0 A TR [ml A SN L 3% P 4%
o ) oy 2 < BN S IR IR AT 2 7 o

. AN B 37 iy

NI < (1 R W 5 DB (R DR JE I A B W LA AT, 25 S8 0 N A B A L Bl A
[l FLATRI 5 I m0Rs 2t E BENAE R S5 U H AR AR SR A 5 B . 2
BN RIAR A D022 B Bl AU, TR BN R A o e B
S22 75 B B LA 70 B < 0 B oM 55 1D Mk 3 i B2 4 B LA i A3 1) oA Oy 2K
B Sy B H O 5 R[]

v FHOARTIRE AL R H K T

1. JHBCH KIS 1E]

BT AT TR BRI S 3 AR FR G ANIRE (], JFIH O EHIESR A 5 s I
YIRIETF A 5 Pt AN A I e 5 Bt 1) 2 B AT 4 (R I 58 5 B A H (B B BENAR
PRI IR M 2 (R B SR B < RV RO 2 5 A5 O s B T R A
FETBCH R e AARalk 55 70 BRI 8] DLAH &5 WU 2 AT I T8) 9t o

S A RAENE, & RIUH ISR 5 18 UEZRAC 5 T A2 5y I 1848 3 B
ABRFIR TG 0, 5 5/ BE K AL DU IR THBCH B P IR0 Te) 2B AT AR L R 1 %, {H
FIAESRHE H TR (fF B ERINE) WA RUEERE BN LA .

2. HE. BRI AG H Rk 55 7 P ]

BB EEE RAN HEABE 3 AR E I, B 557
BRI 1) £E HR W06 2 & A E o

BB EEE FAN HEABYE 3 AR EEE, Bkl 55 7
BRI 1) £E )8 [B] 46 2 5 A E o

FERA 5E HRIW T A6 5 B [T AR 18], 2 e BN RAE FR W B2 [ 8 H T4
(S B IERINED BIAT e AEFE 5 B b2 o W O 55 8 (0] (R T F AR I (] o

BB AR & G [RIZ)5E Z M H I 1 18] 703 25 0y B H O

75



TE & RRET RMER & RE R R & SRR S

WG [l B e e o BT AR T < 15 (R 20 5 2 AN E TR Ta] i L FR O B2 [m] Bl 46k
HE B BACHUA R A RS2 10, AL Oy BT I . JRE R O F — THBCH 24 40
HD B2 BT (A A

= S RE A i

Lo ORFAHr” BRI, B B2 DL R IR =5 H R A S (5
BB B MEREAT TH 5

2« BRI GraUBEEl” S, RI AR LA RS, R[] A B

3 4 A FR W 55 B m] R T DAAE Sk < BN S AR 18] DA PN U

4. RERLEAE “SeHtset” RN, EEIEERBTE A  HIW RS R R kAT
3 e ] 5

B “or TR ERIEE” SR, R AN B T H kA3 N B fe i, e [l A B 473 4
RPN MIERER, LASETC IR ST @, TR R S T0 i R4S 5 TTIE [ 3K
RIEFAE

S BN AERENEM AV T, X R EN AT R B EA
AHEF NG SE AT IR (fF Bk INED) A RAUEESRE S LA

PO HR I 5 8 (el R R

1. FHI R SE [ 4 g 5

Pt AR A S MU RE RORE Y » A28 PR EL A 55 70 BRI [ P4 $i H
FH D) B ] ) HR A

2 F D RITGE 5] 0 I S A

PG T G AU, A2 A A AT R R I, 3658 34T FH AR, #f
VAR LU AL S B, HIWAERL.

BB WA NGB AN 0] FR A, D8 0] a7 AT URA A DA DG [m B, 8 ] A 2
PR H R RGN R, EEEEARKE T+H10 H (B3ZH) NSRBI
Ulo #IBFFIRTEOL, WAME RMRIEALE . BERH EEZ NI EEL . TR
SCATIRE [RUER I BRAZ 5 16 SN e 2R A T2, IR [ R IS AST R o i) v AH 2 1 2 o A
R ERURE RN, RIS IME S IS, 4 & R QSR AL B

3 FH VAT B R 7 A A A

B NN LAAZ B I 8] 45 AR AT 52 AT 20 H W AN BE (] R 7R 4 KA D9 Bl

76



TEH & A BRET ORI & T IE R B vt SRR S

s R G H (T HD, FEIEWE T, AESECHIME T+2 H N2 51
ARNMEFATHN . T HIRSSHA RS, #88 NAE T+3 5 (B4 H) i)
BB U & B LB BN LA R 1) LAt D7 A v A (R A D o A F AN
Ty, WG ER ORI A F 5 3

AL B L D82 B R IR 1R 52 B BB — e L, AR A AL
PRSI B FRIE o« FRI S TREIR] AR BA A LA O LG IR IA 25 R 9 o 6 T BB 1Y
BRNTEDL, BT B 2

Ty R DERIEE ] 1 2 o )

B <55 R (1 R A1)

ST N B T A0 ) PR, 43 9% 2 e e A AL D) s PR I ) B 2 F IR 8 0
NN 10 76 G5 HIE 2 ), i 2 BN ELAS O i R T R SR AR AU A
[ 50,000 7o (& HIETR); i EE&EE AN EHA RS (trade.99fund.com)
U ) B 2B B AR AU N BT 10 T (I 3.

Xof T3 TOAR AR HH O, 5 e At B ALY I A ER I £ B2 B MK B AN
200 0 (T HIET); it E 4 E N BA O ORI R K& 10,000
Fon CEHITHR); B EEA RS (trade.99fund.com) HI T

ERREATN 200 0 (FHIIET).

B4 B B0 A 4 B I HH T < B S 28 5 R 22 AR e 11, DL &R B LA
(Rl 55 B e At o

PBEE T 2 O, X BN BT R R e A A BB AN 1 IR
BRI, H BB A 2 Oy O 1998 2 B I A AU AU 50% (11 2
G338 A T v R - 00 ] 5517 T 5 Bt ik BIEGHIT. 0% IR AM) . VA
I 2 5 AR E BIRR A

2. FE4 B[R] ) B )

P ot AN A B A0 B A AURE (], [R5 0 AP B e, G [ e KA
WLy, BEHEEA NS B RE RSO E 10K, FiIlRFEHR
Ha 4T A 40 80 E B R R IEE (A o

3. G NIRRT IS, EEAE VPG T, R ER X H
VG ) < UM R [ ) A3 800 e IR < A U R 3R T 5 68 < A 00 1 5 PR o

77



TE & RRET RMER & RE R R & SRR S

G HE N D ZFUAE VRS St K TR A R IR ) I SR E R e A B A

4, P2 R FR N AT R e 0 AR A NN 2 BT L EE R AN RS
B N SR B T BT B A0 IR B b PR el 4 e H
H L] LB, DA RAE 26 KA R ) L 1 B 4 F I S5 i, D) SE R 7 e B 4
BHRA NS, B TES W R S U BB R A .

5. UNSEA RN S B SR HEAT AR SR A, DLAR B S R E i

75~ HI Bl FH AL [e] 2

1o AREE S () HA AT [ 4 A L FR T 22 122 28 5 < 800 1) 5 < 00 A0 5 Ay
AEBEAT T 5

2. HlyZh R

AN HE 4 5 ST 7 A F U B P 5 2 O PR BB B, AR AR TR
BRI TG A7 20053 39 15 8 P ) 9% 23 1 PR ) 4 200 4 R v

N BT 3 400 R 1 B B SRR i S 2R, A 2Rt

W K40 (D HH ) 9 2

M<<100 37t 1. 60%
100 73 76<M<<200 Ji 7t 1. 00%
200 J3 76<M<<500 J3 JC 0. 50%

M=500 /3 JG £ 1000 7T

SETCHr A R I B R BT S i B A, FR I B 3 T

WS4 (D Hi ey 2

M<<20 FZ TG 1. 60%
20 JiFEIL<M<<50 ETT 1. 00%
50 JI3£IE<M<<100 J33£7C 0. 50%

M=100 Ji3£ 7t 4 200 £

3. JBE[m] B
AN 4 G 0] 5% P 4% 2 e A B RF AT N5 AT 0 202 < Uy WU I 1] 7 BL VG E A
I

FrA I E (ND i 1] 5% AN g 57 L A




TE & RRET RMER & RE R R & SRR S

N<7 H 1.50% 100%
7 H<N<30 H 0.75% 100%
30 H<N<3/H 0.50% 75%
3MH<N<6"™H 0.50% 50%
N=6 1> H 0 25%

GE: —PHN30H, =MHKNH, 61H180 HD

A

5. JEEE AT DATEA T B R E 2 4 A TR 20 7 (115 L T AR 4 i
i i) S AR TR, s BRI i B T JR R SR A TS Bl . TR SR AN TE BN
e, B R DA b ERIE M 2 EOREAT BTG, RS B E A
REEE WP, PRI 9

o A0 8 el < ) T B

1. WG AR THE

B T HA e < A0 C0 47 R DU B FH RT3 FR ) 2 00, He

1) HIE B A S F L) 2 R

T4 DU <5 0= Y DU <5 20 ( 1+ F ) 9 2R0)

H ) 21 FH = 008 45 20 - 1 F2 ) 450

FE 473 A=%D <5 200 PR U 2 i 2H 0 0 0 1) o A 204 L

2) FREE I P [ i 4 A0

HA ) 2 FH =[] 5 0

T4 Y DN <53 0= DUE) 45 0 - F1 ) 5% FH

FE 473 A=%D < 00 PR ) 2 i 2J 05 0 0 1) o A 04

il AR E R AE T HH 50,000 70 HIMOARE 4 N R T4, i Y
MH AR TS HIEE N 1.062 76, WIFLATS S d W4 8t 500 F .

T HH ) 42 %51=50,000/(1+1.60%)=49,212.60 7T

HA 1 %% F1=50,000-49,212.60=787.40 7

HA 143 471=49,212.60/1.052=46,780.04 17

79



TE & RRET RMER & RE R R & SRR S

B #8545 %8 5 I I G AR AT, 0 N 1) HE I 2% 320 1.60%,
B 1 H 2 H N IR T A A 4 3 A4 (B 1.052 76, WL AT #3.51) 46,780.04 %%
AR

Bl 2: BRI HAE T HIPE 50,000 3670 HIIWAIE &6 004, BRI H
T4 H 56 e Bk S AR E A 1.0520 3656, MIFL AT 43 301 B W &t B a0 T |

T H ) 42 4=50,000/(1+1.60%)=49,212.60 3 It

HA 14 %% F1=50,000-49,212.60=787.40 3£ JC

HH 173 %51=49,212.60/1.0520=46,780.04 17}

BP. $EHEE 5 5 TR u AL G 36 T A, 0] B FR I 2 2 1.60%,
1B ¥ HA W 24 H 56 e A0 3 S 0 048 1.0520 3476, ML AT15 ) 46,780.04 33
EARE.

2. TEEEFIH

KA a7 J7a, B DL T H RS0 B0 E oy S AT 5
R [ 4 200 1) 1 B A T

TS [A] i, A A= [P A3 0 X T H S A e

S [7] B FH =82 (] s, 45 00 < I ] 9

T B [ 4 A =I [F] J, 4= 00- B2 =] 2

B 3 FFL T LA AT S N R T34 10,000.00 17, FEAHFIE 90 H, X
JSLF IRz [R] 2 265 0.5%, BRI A1 H N R A &k & A 1.052 76, MIH:
CIESENN A EE P

i [|] & 42 %51=10,000.00 X 1.052=10,520.00 JC

I8 [m] 2% F1=10,520.00 X 0.50%=52.60 7T

148271 4> 471=10,520.00-52.60=10,467.40 JC

EOEE B L AR S 1 T NR B S0 AT, Fea ey 90 H, KR
[ 2285 0.5%, fBRBEIEE H] > H N R A A1 & AfE 2 1.052 Jt, M Ar45 2
R4 6k [B] <6 N 10,467.40 JG.

i) 4: AR e [a] AN HE 4 36 ST 43401 10,000.00 173, FEAITIE N 90 H, XN
(RIRE [ 2 22y 0.5%, AR i IBE[R] 24 F 56 JoAn Atk 4 4 A0+ (E 0 1.0520 3670, NI
A5 38 R B ] < A

80



TE & RRET RMER & RE R R & SRR S

B2 [ . 42 471 =10,000.00 X 1.0520=10,520.00 3£ JC

B [ % F1=10,520.00 X 0.50%=52.60 3% 7T

1482 [F] 42 %41=10,520.00-52.60=10467.40 3£ 0

BRI (el A B 4 1 T S0 SR, FEA IRy 90 H, 6fRE AL [a]
PR 0.5%, ABBCIBE[E] = H 36 T Al b & fn AldHE /2 1.0520 3£on, NI AT45 3]
()34 B2 [ 445N 10,467.40 3G

3y AREEEAREAHE T

ARFE G 5y RN R AR AR 6 0 4 00 10 R AR A o N TR AR 2004 1Y)
THEREHIE] 0. 0001 76, PMAEH 5 MIPUE FLN: 300 A0E 1 TH SRS i 21
0.0001 70, /MEUSEHE 5 AU FN,  HIGF= Az B as Bl O i 2 4 0 7= 7k
o T HMEESMBUHELE T+2 HA A S BRREN, ST EFESRZ, 7
P& MR T BN e Aok, BT IR AR RN B SERR S L AR 2, 2 IR
Wa 2 AoV, AR 4 T R I TR A I G (i T SR A 45 B (R AR AR T A 4

4. FRDEGYERIC VB R AR AR A 3 2

H A (RIS 2800 B0 4 B ) 4 10 LA 214 S 7 40 200288 i ) 25k & AR 20044, A 2
WAL, RIRTHREE I F DU E HNTT i, R EVNUSE 2 67, ke
A YA B A 2K B 2 4 I R A

5. IR E] SR TH B R b EE T

T2 ] <5 00 A 4 S e WA 0 2880 [ 47 A0 3R LA >4 %o I8 47 B0 248 31 £ 5 447 401
B AR AR S0 9% F o N IR T A BRURE [ < 20 B R 7T, 5 7 0 A ] <6 20 B Ao
NFEIC. BRI LS R TV E& Nk, R ENEUSS 2 67, A i
B B K E 2 4 0 A A

J\N R I [ ) B A

BeE T HRWEE S fE, BEEBICHME T+2 H o 8E iz of
IS, REEA T3 H (FiZHD J5 AU ENZHH 5 E 4.

PR E RS G, FE S ICHUMTE T+2 HOAHE S 70 BN BB R 1Y

FiL Tk

81



TEH & A BRET ORI & T IE R B vt SRR S

BG AT DAEVERNE I A VR B0V Y, Ry2ant i 81 J 03 ) 1547
B, IR EIHIR S AT LI (S B ERINE) A R E R E N A, H
AN SIS R T P T I A A A A

S TELECE R IE IR Y

RAETHNEGURT, 448 H N AT HE 48 50 5 e 52 4 58 3 1) PR R v -

1. FAW I S80S Tk IR R B AE,

2. RAEFESE FRE 8534 R E SO, B B W] 52
PR ARG S o 00— E H B S B 50% L B P BB R S % 1
R T A A% HR A EEAR ) 3 80A R E A RA e R, & 5 R 64T
ENDE NG, SR B F B2 B AR Hi

3v BRI T EIESMAT AL 5 i sNC 135 EH SR EFE, 58

SEFNTCE A S H R T E

4, AREEEI GG I E I R A EHE AL Sy A E R A, gk
52 FRE T B 22 s B T FOA I & R A AR 28

5. & VM ECE M AEEIA R T ESEHAMEN LR CGEEERA
AR SME R I o A S T T AT R R

6 4 N\ 232 HEAE R L R F S SR SE LG S A I ATREE AR 2R

7. EEEHPEER, (FERESE A TER B A E NS, s haT
e el St = AR ST RS, B I A 35 I 4 A AR B G T

8. HEEWA. EEIEEN. EESHENBUS IO I 5517 L5 80
SHERS. BETILRRTIEE R RATIE L HIEBAT.

9. BEEWMANEZ L ERE L RIGHEA TR FEA R TR RS
VAL AP I B B8 3 T 50%,  mlE AR AH FILBE 50905 B 11 FE I

10, HRTH T R 4 A N BOE (MR Bt . B i R I L) BB, AR
T B A R A PR

11, VR B R E R 2 e 3B T .

KA LIRS 1-50 7. 8. 11 Wi HIWE L2 — BRI e &5 il
I, R4 R AR A e e 48 T A BT SR A o i SR BE
(7 B O R 4 B A TR AR, A 26 F R IO IR IR 45 43 W o AR 4

iy

1

82



TE & RRET RMER & RE R R & SRR S

TR TE DU BRIV, 3 i TN N R I P R FR A Y 55 1) F 2
o A IR ] BE % A IR (UK I 175 7
RN BIE I, B 8 BN ] 42 32 $50 B8 3 1Ak [ PR 7 BIOHE 22 S AR B [

1. B3T3 B G P ASBE A TRE ] K00

2. RAEFEEFNE RS FRE R ER U, S B {F5RI
BB [V BE ] FH A B 22 SO (Bl ;- = A — Al H 25 e 58713 E 50% LA B
B HILTE ] 22 (& R 1 3 A R A EBOR VS S 20A e EAF A BRA
HE VR, & 5RETE NDRING, 2 a8 BN 2 RPCE E 2R AW
VS 1] B 17 B £ S AT JBE [ TR P 5 o

3. FEES T EEE AL 5 T e T IR SR IR A5 T, 33
HeEHNTET A H A5 HH .

4 FEEEPIAS B A DLEJTSCH R A B[]

5. PGk SZ I ] H S A 350 35 B 2k & 0 W A AN A s (MR TR, mTEr
(EEi-Erare il AEENTR

6. AL B A P B R AR AL ) A R, ARER
LV [B] A 5 2 F 0 B A T HLAT I 0 WA AR 23

7 EERUIE B EAIE 2 € B H ARSI .

R BRI 2 — H2R 8 BN W e 15 1 3 A5 B 3 1A D [ H 37 BUAE 2 52
AR, B e PR 2 AR EE 2 % %8, CARER g, e
BN BSCAT s WE I AN BE AL BSCAT » RORE AT SORFRB 4% B AN P B B (52
TeHE G 3 AL 2 PR FO NR A E 2 e AR F R M2 e 8l & IRt
SO HIE R Gnike& ity 4 HIERIrFO NR M ERER & 0BV R R
M2 MG IR BBl o Beas 8w Big N, RSO A AT A . 5
LIRS 4 TP TE L , 4425 6 6 R A G A B o 5 < 3 BRF AT N\ AE R 375 2
[ IR R S 5GPk =4 H AT BER SRS B ER 70 F DR - 7 24508 o (R 5 DL T BRI
2k < TN L R I 12 e [m M 55 () 70 L 2 2

Ty EBURE RIS T AR T 3

1. EAURE AT AN E

83



TE & RRET RMER & RE R R & SRR S

A AR S S AN TR A 22 e 3 B R ] R 7 CCOMRE [m] F 7 43 B in | <
e A I L R 0 0 BB R R U A 0 B i 2 < T it P e N HH A £ 0
BBV IR @I T AL 4 HER T HOI N R A EE SO DU FAR
M3k A I8 I b T H g a8 (SE ek #id% b — IS H
2 R FON N R DS E R AU AR TS @i IF 5D 10 10%, |
WA KA T BRI .

2 EUARE ] (1 Ab T 5

Rk < HY B EAURE [mTIF 5 i < TN W AR B 0 < 4 I (0 B8 7 L A IR DL R
LU B B 0 S S [

(1) Z@kEl: 22k e 8 BN GE I3 B (1 4 i I8e o] B I
4 I I PR FP AT

(2) B> AEIIE(E] =43 o/ RN A SAS B 58 3 AL ] HR A T i il
N IR SEAS 1505 3 AR D ] R 375 T 3R A ) 7 A2 TR i 2 6 2 < B P 1AL 3 AR
PN, B e BENAE 2 H 4% 32 L 18] FU AT BT 780 H 5 < s 43 BT 10%
HIER T, PR AR BER] FR A SE 703 . ) T2 H e [ I, 7 24 42 BRI P e
I8 B35 8 (SR ndk e it HVE R I 5o AR M E e AU RN R T2k &
A EIFERD IR IS SR Gk it = HRITEO N R MAEE
SAUE FIANRMEES RIS IR D B, 552 H 2B R E g EG; X
N R RISy, A5 B AE SR AT L [m] B 135 I AT DA 226 4% 4 S0 ] B B ] o e 46 A
SARE RN, R BN AT 2Rk ], B3 A E e m] Dy ak s eI Ik
[0 F), 2 R R 52 AR 0 0 B[] R R RO o SE SR BR [ FH S 55 R — P H e
(o] B — R AR, TR LA T — T80 H X6 A7 B 31 P 25 <o A 3By 2 A
THERE A0, DL, BB e oyl . Wt & 75 3R S IBe (o] H i I R AR
WIRAIEFE, BCBE RBEIE RIS B S L [ A 2

(3) Wk AEEBUER, AT P AN G A BTRFAT N 7 8 o ) 2
R IICSyver ot r i RN SR VS PNEMITE S EE S v I CIN TR =)
W IR ED SR I F R A (G TeHE S A S LR F AR T
SE IS AUS R R MM AE 5D LB 30%, AR GHE BN
A DA A2 AN Sk < 03 BIURF AT BRI TSR 24 5 LU A1 P B ] B 355 I it A 393k [

84



TE & RRET RMER & RE R R & SRR S

XL ERA R S B A AN B H I A9 Ve B R, 5 2 H AL (] R
ik, bR (1), (2) JrAEHE. NI H, %R RS B ARR
R[] 5 73473 | FBA HE AR U 20 € 1, AR B i iR N AL BE, B 2% 50— a0
WA NS THBCH P FR 82 0] (0 28 < 0 (56 ok &y 8% =4 VR Ir SN
R SE e Ua R RS0 A0S 5D S a8 H 2 e S8 (6
JeHE Oy AL 2 FC R O NR A E 2 e #Us F R e @il & IRt
S [ EE BT AR e

S B HNABATIE AR 5, A BORYE 28 370 5 1 HE i b dp) b Ak 2
M, IR E AN BT AT

(4) BifsiElml. 3L 2 NP H L CEARED RAEBEAER, ke
BNNNA DI, nEF R G MR HE ;O 252 A8 m] H R R] PARE SR 5
AR, AR 20 D TAEH, JENCHERRE B BT A .

3. BEWUBEI A~

A bR ERURE [ I G 0, B NN 0 A L A B
SIS RIE A HeAt 7 AL 3 A2 5 H BRI & B N, B SR AR E T
%, JHE 2 HNAERESR N ERIEAE.

T R R B [ A 2 T AT TR e e [ ) 2

1. KA BB AR W B [EI 19 D0 P, ik < BN A R 5 TR P 415 5
i EFIEEER S,

2. WRAEFRIR R 1 H, BEGE AR T RO, EREEN L
I 5 o FEOBTFBCR  BBE [ 28 5 5 A B 1 NI H 54 285 ) 2
(GRIRELIER

3. HEENEET 1 H, ReEHENBATHE TN, IR (5
B EINE) ERREHENTIER

+= iR

NI EMTFHEN, RRAEZIEARFZAMF MRS CE N T, HEH
A DU S 58 BN RO S0 S A A AN ATk 5 8 BN B P oMt e 2 2
AIBEAT 2 i o BB MR BURTPR ] L e 2l R S HAARIUE W] A 2 i BN
JE I S AT RUE FF 2~

85



TE & RRET RMER & RE R R & SRR S

TV R aiL

FEFEEI SO vF 2R B OIS DL T, 28 BN W] 32 B e A A N
Ao A IR M 2 WA BT B AZ B 3 Pl B 58 5 T AGEAT 0 e L (1 R O R S C AL
IPEREE G A P B0 o B BN AU B e Oy WU LD 55 10, RE SR AT 2 7
e Oy WA N AR S8 N2 7 AL 55 R 0 B2 e A e Lkl 55

T HerAER 5

G AR Syl R AR Jk G O LR 52 R GRK | SR AT =] 5 9 1] AT 55175
17 AERARAE 553l 1 A SCEC UGN AT R EE A gk Sl P Toig
FE_ SR ARG OL T, 252 e 1 F2 AR UR MRIEFT LR AR G 3 5 i U 43 %
Ho

MR TR R WA NIET, HRFA RO & 0 BT H A M 4R R N 4h7K
TR 5 500 WA R FL S V2R A <5 7 0190 6 20 4 AR 12 it ) ik < 2 IR
S BIR; FASR I PAT ISR FIEN U AR A R ]S B e W A N 1Y
BE A A I RI e 25 Hofth HAR N VE N ], IpBEARAE S 7 s R 2k
EEACH U ZR B BLAA R BORE, X 45 & 26 AR ARE Z i P s 1 e B0 AL
T HIRE P2, I g B AC WL RIE ROARHENR 2%

TN BEHEEE

SO NP O S e 0 BHE A RIS BN Z M ETE, e
BB LR AT LAAZ BEUE AR HEUS B T8 9%

b EHE B TR

BE B BN AT Lo 58 3 70 3 e A B Rl AR H 3 5 BN 57
ITRLSE « BT AE I3 Y e A B TH R I AT 54T 2 B A, BEHER
AL A T 3 8 BENAE AN 5 20 75 B B 141 5 U W 45 v i B 10 9
BB BT R Ep R R ) B

TN O BG4S AR TR

e ALY R 2 PR ST BN ORARIE ZER I 3k 0 BN VR 25 S R, LA
FOFACHUINTT o R B Rl i H A s 0 R AR 45 5 18R

86



TEH & A BRET ORI & T IE R B vt SRR S

FHEas EE&EFHAERIK

FEIEE NIEE o (SEAN R IR NI 2 D,
B G F) ERUG HEEHRIE B2
FEHIERAC 5 B H RAESEAN T 5L 5« TS Bl sehn KA 9
Fi Cout-of-pocket fees);
5. FEEMEERFE AR
6. (FEEEF) ARG HERSHRP TN FIPTRAFIL
7. FEGRIE RIEEE N SN, 3K BAb B AR 27 A R AT TR
B KRB, EIAERL S TR AL (LLR 5 Rk &% W0 8 BT AT AR & 9 D (i
PR R
8. KGR B Ah 5 SRR IH S S 9 H
e WARATVC R 2 AN AN 58 352 55 (R AH 50 2 H
10, FeHIIT P oL K 4Edr 2 A
11 DA IR [l RIS 5 i SR SR AT ik IR A5 K P 2B 8 9 P
v BREFEGE PN ST AN B & R M R 2 e A PN
BB EATE N SR BB SIEE N 2RSS N L h T8
AN N 4 S SOk G 05 7 e A2 P 5 S 2 5
VIRBREZA HEN (FEGER) L5, A RAFERE G 7 vh 51 5 ) HoAh

IS w N =
J J ’ Y
S

T BT ATHED R THRARHEA S AT U5 3K

ARG (N TR AL AT — H B BB 1.8%F o it t. EHERMIHA
JIEIT

H=E X 1.8%+ 4 4F K%L

H Jyfs R TT B 56 4 B 7%

E JvHl— H R 5 i E

87



TE & RRET RMER & RE R R & SRR S

ReEHBRHTE, BHEUERA AR, WA, mEEEHEA R
SIUENREIGEHRRFIR S, EIE NER)E T 5 M TAEH A M
&

JE

2. BEEFEE NMIEE %

ARG MR Tl — H AL 46 5T 4B 1 0.35% 14 T 2 14t . 8 St
HTEIT

H=E X0.35%+ 44 K5

H Jyfg H ST R 4T

E al— H & 5 1

RetEREHWE, BHRTERH AR, LA, BNk
SGHEE NRIEESITE R RHIe 4, EHSIE NEZE TR 5 S TIEH MM
B — RSO, B E R . AMRE S, SO HINRE .
b . BEFRAMFIIRE 313 TR, ARIEE ST EAA B

e, A SEER S RPN SR, I NSRS S0AT
= AFINFEE I H
T ATIAIE &
1. SR HE NS EFE NBEIRBEATBOR € 2 B AT 55 380N 9 SO ER
A EIE

2., B E NS EIEE NS B Gz 1 0 - A S TR ZE K 3%
3. (FEE AR AT HIAHK 5 ;
4, HARRYEAH SRVE NS L o FEIE I 2 B SR BE A9 91Nk 4 2 A A 30

. Fe Rl

AREEGIB AR T R B S IR AR, B 55 1 BRI

1T

88



TEH & A BRET ORI & T IE R B vt SRR S

Bt EHeKU™

o)

—. EEETr A
G 5L VB R TR SE IR 5 SRAIE 7 S SRR ANME L SRATAF 5 A AT 42 RIS
P DU 4 < R DA B A 452 5 P Js ) LA A

T e T A

B P I E R AR HE A T B IR 2 B e U S RN

=\ Bk

FEEHTE NARYE A SR A FUE M SO AR B G TF S N R fi A i B 4
MK P UEZR I DA BB BT R i Al L K P o JF AL SR T K - 5 B 4
N FEEFEE N S E U AN S S0 MU B A I 72K DA S FLAth ik 4
72K R AR ST

B0 7 R FIAL 5y

RIS ML THEEE RN EEFE A BAMTE NE S ST
WA=, JEHESRE NESMEE NRE . REEEAN ., BE&EE AN BSMNTE
NFE G B AL R S 8 B LA DLH B A I P 248 B B R 5T, TR
NI A B G W = AT SRR 4 N3 BOAACR] o BRAREEERUR (JE4:
[F) FIRUE LG4, B U P A3 AL 55

BEGEIN HEEFRE N BAMTE NBEIERRRL, SRk mley B0 ik i
B R REATIE R, Fe W A8 T HIEEM ", He 40 7 BT e kA
T RERIBRA o HE 4 PN RIS A E R G W™= B = A R, A9 A Bt
P2 P2 A R 5 AR LAY 5 56 6 BN LS A AN [R5 4 R 38 0 7 T A A A3 R
5155 AN FAH FLHRAEH .

BEAMERE NARYEIE & 72 BT 2E R A AE 558 2 TN . 77 3 159 e
HRSFE N M UGTE UG R E H S 7 . TS FEE AAE R G
ATINEY) MIESRIENA . RIRFFE LRSS . AT ESAMTE N, BBAMTEA
CZ R Y AR RS A R IR I ZERAREFEE T AT T, 24
FEE N BEAMEE NG 7 AL R AR ST o (H R SR8 AR HE S8 BN
(1364 REGE T84, HeEHAR AL SITE NiHTE . RIEk e

i

w

ol

7

i

i

89



TE & RRET RMER & RE R R & SRR S

N BESIEE N REIMEE N R W2 VEEMEA TN, e R
N FEETEE ANAXEAMEE NS G2 UER 2 5 B i 41
AR N BAME N AIH BT

90



TE & RRET RMER & RE R R & SRR S

B8y EERTMNE

—. A H

AR (A E H AR G A R TR SR 38 5 3 B (22 5 H BB SR A
W T B AN R S E AR S H, T+ HoEm T HASME, T+2 HAW#E.

L EEXN R

WG FTMA TR BUE. BERMEATAARAR S RISGRIA. S RbfTAE M.
He B 3 A it

=. AT

1. GEZRAE 5 i b A WiE 25 Al

(L ZHHT EWIRENIES (B REITs. 2. BUE. fAFMEIE. B
MBS fTA M), DHASE HEIESRAE 5 B it QI Al i
A H TG 51, B se ) H G G5 PR R AR B R A BRI AT WA R K
SEMAESRAN RS I R S0, AR A2 5 H A QBCRA) il anisai =g
5y A G &G B R AT L RAR A BRIE 23 R AT WU SR AR 5 TR IE 27 A0 b (1 2 K A
(1, AT SERABTE R R R IAT T SRR R, R S T, e
AV IR S

(2) 25 P L SAT AN 28 55 W52 55 Fe At A 1E WSO o 58058 = D Al LA 4
R PR AR L b E A A A AL, A HRA A H I, Hiisd o H I &5
AR A KA, $% BT A8 By H RSN B = 07 A (LTRGBS (A 8 5 o4
H A BN G E . WEOR s 5 HIG &3 R AR T BB, iS00
TR AT TN R BRI R, R S i, e A i

(3) 225 Fr L AR SEAT 0 38 5 B it g 4% A 18 1 WSChE 1 BUER = 5 A (BT LA
SR (AR BRL it Aol 2 0 A0 4 0 ke 25 5 25 WAC B VY BB L 4 o BT 2 B 5 55 ML
FEAF BN AN AT A (S E B RARL SN, B s HE&ur sk R4
B, i 58 Sy H AR ORAN B =07 Al E LR SR (R AR S e H 4l
(E A Ik 2 B IR WO A B 1B 42 T BT 25 (R 52 R SOR S 45 31 1 1N AT Ak AL
WA A by H IR R G R A T BRI, AT 228 R B A i BT T 4 %
HRBWEE, HBREZ ST, gL R,

91



TE & RRET RMER & RE R R & SRR S

(4) Z 5 Pt E AR A e, RS EBORHE 2 e iE.
Aoy P BB SCRAIESR RIS E R E 2 Fe i, LA E SR AE DLl 5
THEARMMERITEI T, FZEANE.

2 AEFOR BT IE] A OISR L X 70 G0 T A DU AL B -

(1) X Fesiie. BCRAN AT HE A e, 4% A5 18 H AR SR 52 5 Fr i
(KR — BRI E VA S 12 H 1, PAsdl— H i QA (51

(2) BIRATFRATAR LIS e MBGE, RS ESORHE 2 e
B, EMESARMELATEETHE N SCOEREL T, A

(3) BIRARATHWNHBUEMMBEE, R BERAER S Bl #4538
Gyt BT R ISR IS AE TR AR AT RATH BB I B, 2
WU AT ML A7 R E Al € 22 SEHME

3. BT GTF HIHZ S I65F B SCRAIESF S B It b A, R
AR E 2 SR E .

4, FERBEENAT R, HAtE H = I EN UG R BRI B S Al e
FE W =7 AR WA AR SR B AR A A% B0, F Al AL

5. DA ISR A BIBCBGIE, SRR H R SIRC Bl H ik, &S
JEAGIE AT AFESE 5 FI 28 5, M I 1 vh i 8 RO VE BTl Ml ABEIESL S P E 5
FIFCIEBGIE, QRS A = T RO, S A ARG BB ) 22 AT A 4L, G
RUCE MR T BEE T RO, WA ENE.

6. X FAELWESR, R A RO EREAT A, FAARRER AT s B
W R G AR PR HEAT AN E

7 AT T RANE T

(1) b rATAE T RAZANE H 2 H P EIE TR 58 5 B i W o A5 18 5
fEH LK), P sg o H IS A At e -

(2) R RIATAE T RIZEAMAGE, WA ASGE S Ser e, TR
FIAS B BT 52 2~ e E

8. JFI I & A E ARG (E H A AT R E AT E, PSR
ATAEAE H RFE R, DU E H AT Bl FfEREAT (58 . e Mg eikad 2 JF
5 8 HAT, M EAL 32 5y H TS 1 2 ZEA T 7 B AR 1 52 BEA LA 1Y

3

92



LR B A BRI T DR R & RIE R 3L BT 0 SRR S

AN AT A 1E -

9. ARIREN RGBT AT By IR SR AN {07 1%

TR BT SRS R . BOEEAE S IR SR, NS R IR A
ATAGME . SR RS T VEA R WA A Y, B4 0N AT AR 4 L A1
o, JFSESE NEES, tREEe A M E RN A E .

10, AMICIEE

(D fEETHE R AETT, ¥m. Hio. oo, S8 M E 2 mx A
ROIEZR, B N AUE B S UG pr i dhrpE S g Rt = H b N RARAT
AR TS EZE R,

(2) oAb MR 2L e E B 08 i T b, 538 Jo il 2 0 LM% 1 H
WA (EED 16: 00 R4 EE Ak,

ETCERAG FRICRMAAS BN, DAESIEE NBUIMEE N Frig gt & 31
NIFANETT 558 5 i N

11. Bk

X i HER o T 2 AR A R < 5 T T A b PR V2 RV R S IR 52 A ) 5 TR
G, ARIEESNGHATT R AN AT fhAE T BRSO s 1A 8 B Ath 5 DR 5 3
B4 SRR AT G 3 15 ik B 10 LSS B 4 25 R I, BRI TEAH DS 4 H BB
SCATH AT R 2 T H b

X T ARG B, Jik 4 8 N W] W B WSt ) Xof AF DG H% 55 17 1 R e
THOLEE T WA o BE AP B 7= F0 48 AR I 4 8 BN (W 7s AU BE S 7E 1
SNBSS IR R S S R BB SR 18 55 A 6 LA

12, QA o v TR R B 4 B IR TV E AT A E A e A W R B A SO B, ik
GEBNRE ARG SR ST N C G, e et S 5o (5 1 1 4 Ak
fE.

13, AFSH G A AAFEEIE S EAR S, KIS B TT2E 2 1 i 52 AT

14, FHIEENEI DA S G A 0 A s b e 1, AAHERE o A i = L,
1 [ 5K oW e A5 18

AN 4 BN B S B N R I S Al i S 42 & TR T B RO 1B 0 F2
JP BOAH R EE N 1R B R B8 78 23 A4 e 4 AR AR 2R I, 7 B3

93



TE & RRET RMER & RE R R & SRR S

Sto7, SLEEERE, X7 E .

MR A, FE & P B T R & 22 TR B S S BN
A REGWHE G ST THE T AT AR, B, S AESE RIS
TR AR, ARG ® e AR LA RS, RSB W, R
B4 NN VR PRI E A TH S 45 R b T LA A

V. fhfERE T

Ly RSN R T Al E H R & 557 13 E bR LUk B R S0 A 4
BRI, NRMOFFEN T ERFEE] 0. 0001 76, NIUSES 5 M7 00&H
N EICHBFIE T ERE] 0. 0001 37T, /MNUSES 5 MU, ER
FEMEN, MHHE.

e NS BT RIS Y 1Pl R S R S BN, JEHE A

OF

2. BeEEANNEMEE XS TE . (HReEEARIEEEEMU
ok G A R L2 BT AR I BRAh o BE 8 BN BB H X B 58 A4 B
PR M ANTHES R KA EEE N, 8 eEANERLR)E, hEeE
B NALLYE RN At o

i AEAR R A AL B

B EE A GRE N R E, 1E Y. &3 IR & 5 ik E
FRIAERA T « B N B T 0 BB 58 oA B e A B (e /N 4 A2 AN (7
5 AN RAAMERIRN, MRS MBI E IR

B A A 23 NI DU 2958 A2

1. fHfEH RIS

AR giafFd et , WERMTRSERANBGEEITE N SO0 B
B BB B SR E A E AR, B S S NE AU, T
HIDTAE AR 06 Tz E A R 2 R BN (8077 B ERRUR L N b
AR IR BRI g5 RS, RIS T

ARG ERH R EEESER AR EAR T SOR RIRER . Btz 2
FETFE R ROUMPEER . ISR EHAE.

2. AR R AL B IR I

£

N

N

94



TE & RRET RMER & RE R R & SRR S

(D fEEHRCKRAE, EMARE HHENERBURN, S EFRITETT N &
I B0 2505 i BEAT BE AL, DR SE I A A A R A A ) 38 P PR A B R ST T AR
H T A (R B R DTAE T AR SN B I 7 AR RO (B A R, 28 B3 NIE R 1, A
EARR DT T X BRI AR E I 2 5T A A E A IR SUE T b i, JF A
A7 R 55 1) 2 N AL 06 BRI TRV BEAT BE I i R B Ik, DU EL I = 7 FELAE I % 53
o A EEE R DT T RO BE IR MR D0 1A o8 3 NEAT A, B ORAG (EH R 015
B IE,

(2) M EHF R AISUEDT XA R AR B SUR DT, AR R K 151,
I B AR IR A R E B H AT, AR =758,

(3) DAIAEEL R DR T R AT AN A5 A 1 29 3 AN A S IR I A 2458 (1 55
BB VR TTAE 7 AT SRS (B A 1R 7 5T o A SR H TR 15 A AR 1 B 5 AN IR IE
AN A R IR I AN AR A S NI s i (<2400 7 ), ISR SRR 3T
FETT R % 5207 ARG R 5 R AE L SO AT 2% < 8 100 Bl YR SRAE A 1 A5 A1 Y =4
FHNFAZORAAIALERIFIBR]; AR FAEA DGR L H A 2R b A
HAFANRIE G ST, W52 4507 BN 20K H D2 RS AN Q2 3RB A =
AR I PR S AT I L SE B 2R 9 22 0 7 S 4 Al A AR R DT T

C4) A A R T B R R BV R 2 B A A A (R R ) A S P 1 5 3K

3. fhIEE R ERE P

AR DR, A RIS S AT A2, AL B RE PR

(D EUMSESRERRR, SIS FE N, FRIE M EE IR AL
P S R LB R I ST 5

(2) AR Ak B R Ak 2 T 0 2 3 N W e 140 5 9200 B i i B R o R 4 5
BEAT VA

(3) AR Ak B % Ak 2 L 0 =2 = N\ g 110 5 9% o i BB AR ) DA 3R 4T
SRS AR AR K

(4) MRAEMEERACHER T, FEBSEEE S BdEr, hk
EEACHUR AT I, IRl A5 AT 3R A BB 1R 17 5 2 3 AT A

4, Feg A E NS R IR R TR0 R

(D Bt E SR, S BN /P LA IE, 8k

95



TE & RRET RMER & RE R R & SRR S

RETEN, RGBS P i Rkt — D3k,

(2) BRI ZEIE PZIEIE G BIAHE R 0.25%, Ik 8 RNV 2438 1 Ik
SIEENIRPEIEE 285 IR WZES 2R G AIFHER 0.5%I,
EASLYN AP/

(3) AR FINEAE B E VO A A E R, MIHAE A .

N~ EHEE S

1. BRERBHW LRIETR WG 5. AN e 1 H s 3L
b DR 47 i

2. IANAIPU D SUE R e E BN I8 NCIEER PPl 2 & B O E I

3. FT— A E H R T E 50% LA B I JE T 225 R ER T 3
1 HR A AEBOARY) F BUN A B AR AL B RN E L, IR S8 NI i
UNEREE = -4- 5L UNNERIE TR

4. HENER A A FAE R EHE.

B FEEIERIA

P T2 A5 S 40 e ) 26 < T 7 4 AP 5 IS 0 < 0 00 ) 68 < 44 A1 R <
EHANMITH R, e8NSt T B a8 BN TR E H U 5T
— H g B E A I S O B B S BT E IR IR A R ST E N e
B NHME T E AR BN G KR & E BN, a8 P L) 4k
SATHE T AR A

VAN 27 S icp Al Gz

1. He B SIS NAETERI S 12 BT A5 E R, Prig i) iR
ZAME NI T M E R AL B

2 TR, BULESR. WG 5 ey BAc 5wl ROE R B R 5F
JRR, EEE I AMBESEE NBR O RPULE ., &2, S TR,
{EREOR BE A DA R M0 3 B A ik 4 B AR AR R, SR B BN & AT L
BRI DU (HERSE N FE G FTE NI ARR R I 22 (10§35 T o 2 B Bk e
B cIndib- AR

3. WFmZE EIREEAAR AT IE R R A, AEARE G BN R 4T
BN B[R] R JEIRRA A A 5y, S B S B FE IS, AN

g

96



TEH & A BRET ORI & T IE R B vt SRR S

NERE T EE R AL B

4. X DRIR ISR e 1R B Bl LAt JR R 3 B0 & SE PR Al g B 4 5 2 e 3 IR L 57
KAEFIREATA B I R AZ B 4 22 7 0 AH AT B B AME AR 4 B A B b
H,

97



TEH & A BRET ORI & T IE R B vt SRR S

FH=80 HEHeErdm 5o

o FEEMITE AR R
S MR AR BB a2 SR E AR S s AT AR FHERAR
RUVMIE RPN, e O at fig 3 SR 2 2 SO E AR ST e R
. Een gty RoRE
B < m] o FC A ) i A A A e PO B T ) 2 < OR 0 B M 55 R o EE A i) v
EEOSTENERINEAR (A58
v FE i as 20 e R
1. ERFEAREE DKM Y, AEEEE BT DRSS Sl Hl it
friieat s Be, BARPECTT REAA G NME, & (GEEERD) AR 3 4 H el Akt
et 7 i
NP A LG N WV AT T I s AR EAW S| X i i < pri e )
LM BRI £0R) B S Ok O B AT BB A RBE Rk, e IR
UNOLE & S Wb Wt I wi g AR
s S ATFHEA R T IE, Bt > Fo e v H 1
B < A EL B 25 A 7 B < A A 2 0 P <8 0 AN REAR T L
4 RIS Al — FRAERA 2 A B AT R S 20 BE AL
5. A BT E LR A A MER, AHME
FEAN T SR I ELX 2 < 0y B A7 AR T S PEAN A RS i O TS 5 2k
B BN DR i as 2 Fe A AT R0 s RN EAT I 8, JF R A
LN PN WIS
et 73 BC 5 5 rh N 28 I AR A 70 e S o T FR R BRI | 2 i
PN LV SN L LT N 4 €D = Y NI W e S SR
Fov WER A ET EAE . A S S
AR gl i R eEEAGE, FFhEETE AR, £2 HNE

1]

m

B LU AT H R B A oo e vk 1 CRD ATt 23 Be R TH SRl D R Ta]
fH#d 15 M TAEH .

X

98



TE & RRET RMER & RE R R & SRR S

N~ FE e itad 7 i iR AR 2

Bk SRR 70 BC I i A AR IROARAT #2 K Bl CHL At 2 882 2% F el #5583 EL AT 7KdH 243%
WHEMMELANT € @H, AL T SUAMRATRIKBIL A T2 2 I, e
TCHUR DRI A R AT N B 20 B B AR R SR ) 2 0 3. Z0A 4%
BRI, R QLSS RU) AT .

99



LR B A BRI T DR R & RIE R 3L BT 0 SRR S

FHHs EENitS5#HET

ot

G BUR
SE N ARG MRS 2T
EEWSTHEREAAFEEN LA 1 HE 12 A 31 H: HEEEREEN
SAMEREE R R EN: iR (EEEA D) 8T 24 H, AU A4t
PR
3. HEBFUNRTVICIKAL T, UNANRTITALK AL,
v TR AT A R T IR
5. AFGIATEK ., ML,
6. SEEHANESTE NG BRE BN KE . FIEIRET HE 0
SRS, HHRA RN E G 1) e < 2 THIR K s
C BRETENGH 5ERSGEE NSRS MR MR AT
IF LA 77 SEAT H A
L BEEGHEEEH
1. BEEHAME LRSS BRSSO IR BAUES . HTk
SR 55 TS 1 2 T D= 58 BT B G U 2 U U %o A e 6 10 4 FE U 45 4R R AT o
it

s

1\

SN

N SRS 2 & S A VARE) | Ea W VA S ARG = S A e SL YN
v BEEEE NN NG R B A THT S T, JUER R ETTE N E
B HMEE ST 2 H AR E B 25

100



TE & RRET RMER & RE R R & SRR S

AT HENEEIE

= AREEIERENATE (GEEE). GEEIMNE). (B RIEEIMNED.
(R kIHAAaIRMRE.
i BRBE G

0

AREEGE RPN EFEEEHA . EEHEAN. ARESMHRE A
R (5 A A A N SR E RN o [EAIE B 2 M€ B B RN R AANARE AN
4.

ATk A7 B S5 N AR 3k S 0y B NP 2 RS HE A R IR
AT R R 2 UE R I S R, IFORIE T RS B M S HERRTE
SERENE . JNEL RTIPEAD S AR

ARBE AR BT S35 N A T FEIE I 2 R ) Y R N T 35 O JE 15
JEIE I I N 2 R E A E AR T CRURTRIAR “HR e il ”) AN g TR )
uh CBAURNAR “HREmul”, SRS M S Ao, - ERER
I T I E ML) G R, JFIRIER G RE IR (B 4
FE RIS 1) ANy 2 ) B B A TF 0 1A JE Bkt

= ARIEEAF BIPEE S5 NAR G AT RN G, A FIITN:

1. ERidE. RS PEMRR a8 R

2. XFUEZFAR BV S AT T

3. HMUR A A B KRR K

4, IREBHABIE GE PN FESIEE NBE S e BN

5

6

=

« BEAEMTERN . VENFIEHERE NA SRR IR GENE B V1) 07

v ENE N AR E R HARAT .

VU AT G 3 TP R A5 SRR P SO AR SR A SO, 4
5 R 55 NRLRAEAS R SCAR RN — Bl A RSO Z 18R 2R B, DA SC
AN HE

AT G AT R HOAE BR BT R B 7 BRI EIAh, Bem Ao AR T

T AT PERHE AR

I

101



TEH & A BRET ORI & T IE R B vt SRR S

DT R ) A B A

(—) WU B. (EeaFR). EEFRE. T ik E

1. (REeaR) € (et ) HFEAMSTRRN . CERAR, Wik
AR NS BT RN K BARFERY, U R &7~ S R R S S S et
A H KR ot B S I SO

2 F A HE U D I B R IR E I % R 5 ) ke < BT A TR ) A B R T
AR ot N N ARV A [ 7 £ SN~ S 5 N L NN v S PN D S 7
P IS A NRSGTFEAR . (FEeaR) A30a, EEHFHBRIER
RAEERAER), B AN ZHAE=ATAEH N, S 55 U W 45 0 5 3
FEFRE M by SRS B PSR B, BB BN S/ DR
— e FGZIALBIFR, EEEHEAAG TSR .

3. ESFEET IR A E S NE G B NTES S = (R K 5 4is
PR MBS E B T IBUR . LS5k AR MR

4 By i BURMSE B e S5 U W 5 AR B, I 5 SR
PHEEMERF LS. (EEaR) E8UE, e it EENE R kA E A
B, HEEEANMISE=ANTIEAN, EHEer M, JFEREEE
oA 3ty K s < B B AT LAL) X 3 BT A ) s ke <7 i BRI B A AR R R A A T Y,
S E N EDRE TR IR TG ZIRIEER, ESE NP
BRI

SR et EIE R e, SeE AL AU EN 3 H AT,
Rt g M. (ReaF) MESHAERESN B EeEHEAN EE&i
BN (BEEE D). T BE BT BAE Mk .

(=) BemFRELE

BB BN ik & O UK B 1 AR S B G ) R e WU & A T TR
FARSF UM RS H SR THRE S F.

(=) (FEeEF) ERns

BE B BN AE USRI o [ IE M 2 W SO B AR R e B 8 3 (B4
HFEDY ARARE.

QUIDRE =3¢ IR EPS)

102



TE & RRET RMER & RE R R & SRR S

(GEeaRD) ERJ5, EITEAER S0 A s E R, S H AN
DR N IR B I HE A A B

FETTFUR 73 B B 547 00 R W B T [0 i, 3 8 BN N S AE AN B T R P H
e 2 AN TAFH  GEI SR 2 Pk« 5 g 5 LR 9 0 B 7 b X 4 I H
ST 3 B 2 3 00 BT AT 2 e O R T

S EH AN HEAAG TR EENERRE - HE D LAEARKH, 15
FE WAt 4~ A PR R B i S — 1R 2% SIS < 01 10 2 < 0 (L A 02 < 0
ARt LI

() T JBEE %

SeEHANIE GEEER). U EE B U R %I
S AT I A B TSRO AT R H I JRE[R] 9% 2R, SR ORUES B REE e
B <A A B X 3t 0 L ) ) o R A T IR AR S BT

(73 e, GRS FERE . 2o lliRG MR eF RS
HeEH AN YERELSRZ HE=AH N, Hi e Rt E MR, KBE
PR SR E M b, R RS SR e A T B TR e T . et
JEARE I 55 2 it B 20l B RS DA L 55 BEA% 1 2> THIT 55 P

BB H NN IAE B FUERPIS H N, 2 il 56 itk e R, K
TR T B S R b, TR RIS PR s B e e i B
BB E NN YRR R H 15 AN TAEH W, il o8 s e=Ei d ,

R RS SRR E Wl b, PR ERE RS R A T BB TR e L.
(FEEEFED) ERAL 2 DA, HEE AT BIAGH 20 R
S B AR
B <8 N NIAE TR A | AR R S S T R A e A B S DR
B S 7 BT 4% o

ARt T 9T PN BB BB A AT 2 e WU B e i 2 < B B (3G e
fraids = B R Ir O NR M A EE S M BRI RS0 E & 5D 20%H)
1678, JREHARB R E P o, B S8 N /0 B 1 e iy “ o #5583 ok
SRR oAt BB S TN R AT S R IR R A T b

103



TE & RRET RMER & RE R R & SRR S

A R 3 BARAG IR DL A BE G R A AR AP FEIE M 2 D€ IR IR TR R A o
ORI Er e,
AHERAERF, ARG DPE ST ANRLHTE 2 H A G i i i 5 15,
I AT E AR E Rt
R ITAR B R ZE 5 2 Fi AT B 2 O R A7 A\ o B 22 < 0 1 A1
ARSI KR A
v BT NR A IT LR g 5T
V(GEEERD) b, BEeIEHE;
- B RES I
v EIEEEEAN . BREE N BAMTEN e f@iEiiyg, e
OS> T ITEE 55 T
5. S EHARICRERSIMAONPEEE SR BUEIC. ZE. HEE
HI, HREFE ARSIV PR SRS hiE. R FHIG

A W DN

6. ZEEHAN. EELEN. BIMTEANREELIR. ETRAEAE;

7. HEEHNRERFAE 2 LA EBRBIBR 5 a8 PN SEbrfz il
N

8. FemAENEK

9. HEEHANMRMEHENN, ReLBNIESIEE N T 1RSI
I N R AAZ )

10 FEEEHANREFALID 12 P AR TBE T2 It SEEEBA
REEANLGTIREIE T EZ S N RERIT 12 MHWZSEE G022

M S5 AHIRAT N BB ATEE T R Ak 1T

13, FEGE NG IS P LR BN FEEE N HARBOBR
S PR N B 5 HA KR 50 AR 0 7] AAT HAIE I3 B0 7R U1 A 7R A FROE
77, BB W SAR B OGRS 2 I, (H AR IR 2 55 AT MUE BIRR A

104



TEH & A BRET ORI & T IE R B vt SRR S

14, eI 73 Bl I

15, BHPR. FLE R, BT, BRI bR THE DT R SRk
AR

16 HEESMAFHE T B IR RS B E | 7 2 F L

17, AEESITIR I LAl

18, AK: 4 A BTN [R] I AL A 75 22

19, AFE S R AR BB [R] I 87 4542 52 8L R B 17 BRAE 2% S A IBE [T 5K 0

20, RS BRI ARG B[R] R B TR B B[ R

21, LAY B T

22 RSN S5 BURSS

23 AR e A PR | TS ] S TR R G E S R 45 A T [ 45 K S T

24 B4 A5 BB EE X 55 NN AT BeXT I 4 Ak A AL 28 B 4 i A0 A0
A% 7= A R D T ) At S 10T B [EIIE M 2 B 1) At 0

OV EEAE

1 (FEEE R PSR A, AR A AT IR B 72 T ) IR KT
LA BB G i AN A 7 A R T M R I B 5| R KU Bl LA R AT R A A
BFREA NBGR I, A AT B EE S8 N A28 Ja B Sr RIHZ I B T A JF T,
FeH A S BT RPR A P EIE S 2

L) TG EFRA N R

B MR N R g DL RS AEIR T EER & %, JF T U

() IEHEME

GO R AR I, JE 4 BN 2 MRV 2H 43 4 73 B /NS ) 6 4 T 7=
ITBFIHMERIEE RS . LG5 /N R K E AR B e TR e P |
R E IR A SRR A S B R e T L.

() FBEEE N 5™ SCRAIE SR IS B R

<o TN RN R 4 AP AR B i MR A5 4B LR (R B 7 SCRFIE S AL %

P SCHREUEZ5 THAE o 2 4 14 0 77 1) LR 25 391 P B 70 5 7 SRR IR B 4

BE G TN LA 4 2 P o P R LR AT 0 B8 SCRFIE SR VB 87 SCHF
U5 T B o7 5 <0 19 55 7 10 B A1 AN 5 SR e T AL o 22 <4 07 B A R/ N HE P 1

ul

105



TE & RRET RMER & RE R R & SRR S

Rl 10 44 B SCRFIE SR B Al o

Ch=D SBEEN AL 1015 B

BN PDYFEARTE S B NS 5 2 A58 5 H N, e ENE
M 2> T A PR T I B8 /N ME AL SR I A4 AR B SR e R AEAS 2

B PN N R e R AR A« v ST oy AT PR 7 A S AT S
W4 R S 30 R T /ML S5 T3 I B AR O

(=) BB AR II6UE S8k

B8 BN AR A ity A Al L A R A T A S SR T A SR U P O
B AP BRI S G0, URIRTTECR. el Mo, K
SARPR AT, JFIE 3 s AR I 55T 5 o 3k G B A XURS: R R i DL B 2 15 15 & B
I B BORANE B H ARSE

P9 st Py E G s Bk

BB N BT R A U T R R T A R R S P O
B SR E GUH BT SR Ol BRERRECE. FFeBol. MmafFol. K
B ARARSE, JF 78 0 4 50 5258 5 b ik < S AR XURS: (R 52 LA SR 5 15 & B SE
I BT BORAEL B H ARSE .

(1) Z 55RO S 45 235

B BN MLAE 2 PR A oty Ul o R Al o 5 S S T A B U P O
B SEAF RS SRR S s DL, ARSI RS DL, it
D R LB PR DL o

(78D BB RS 2 35 e

Bk <8 PN NLAE € MG B S R 2 5 IR IR 5 AT R s DL, B
FERRECE. FFelol. MamtEol. KSSRhs. (SEESE, I8 B2yl
UAZ 5y 5ok ke i S A XU R R LB 2 545 6 BB S BB R AN B H Ao

(8D HB B ACER BRI A

B BN AR 2 B2 i vy i o A PR Al o A5 S Sl A A B U P O
) SRR A S AR ORI DL o

)\ A ERE 2 B ) HAh A 2

Ny BB SEHE

106



TEH & A BRET ORI & T IE R B vt SRR S

FEGE BN B NN AL A5 B B, faE B I 1A
R E B R STE BAE B ERESS .

G5 BAER X5 NATHE B R ESE R, RS FFE h EE R AR 415 B
15 1A 25 55 0 X DU S R R

FEGFEE NN G A SOVE A R 2 RE R (EEE D ML
SE, X HEGE NG 1R B A . R RS AU S S B E . &R
ST NS . HE S e R . SRS UL A B ORI
HETHEERE S AT M S E BT R, #H, JEn e AT
SEIE LR
BEGEIN . BEEFRE N RCYTESR @ R o £ — FAR T s A 5L 415 B
BN FEEFEE N R ) o EHIE I 4 5 4 v 08 X il O 40 Bk i 1) e 4
B HORIEA GRS B SE . Wi, e, R,
BGEHN . BESIE NBRIREETR e BE EERE B4, B r] DI F
FEHAA LA W EE S, HRHMAFEN AR T ENHEEE, A
FEAR N F PR F— 15 BN AR S — .

SEHN HESFE NRIGEEE BRI G S B AL, M B IR T A5
RGN G B, EREA PR . MR EE . At
GIEFHRRBEERTRT, B FIHE SRERS MR AARERE R4
R IF M 2 A U A DGR E o TR B R ™= 15 BIRER 9, 12 HA
1M FE G = 3132

NFEEAT BPEE LS N AT R RS B R d RS R T
AR, R4 HIE TAERR, IR R 2D RS (BEEETF) Z1E)5 10
Fo

£ 15 BB SO AR IS

IE DAL B S B A G, BN SR AR S i IR A R EE
MM ERE BB TS AEN, MR A0ER. Sl

I\ ARFEEAS B TR I LR EE R e S AR T L8 1A 2 T

H
oif
G

{5

107



TE & RRET RMER & RE R R & SRR S

FHAET EESFAMNRE. XIL5ESEUMTHER

— (REEF) KAE

1. BHERGE FYW SEAEIE ARG (Eea ) LENasteh
WA NR 2 RUCEE IR, NA TS 03 AR RUGE . X +0]
AZFEE A AR RGBT I, R eEEAMEEITE NAEEZ
B AE, JHh P EIEE 2 %%,

2. KT (b R) ZEREE BT NK S RE LG T7 4T,
B RBCERUE M H SR E B 2 o

T REER) & IEEH

A NINEIRZ— 1, (GEEaER) M2 ik.

1. B a MR e &1,

2. EEEHAN, BESEENRTTALL, £6 MNERAIESEEAN, B
B EAUE RN,

3. (FEEEF) A HALREIE,

4, FHSRVEBEERURT A U I 2 E H FAR R O

= EEMHEH

1. BeMr-Es . Bl (eaF) ZEFHBZ HE 30 M T/EAN
JRALIE SN, J e BN UL 0 7 B /N A v R B 2 0 R kAT
SRACEC
2. BEEWPHEE NN eV RE R BTN AT
N BT NEFRIEZFAH MY 55 BEA% AR M v 320 PA S o IR B s N
K. FEe PS5/ DU 0 B T AR N B3
3. B M EHE/ANARTT: REW BRI M IR E L TSR
iy ACHUA M. eI IR SN AT DAHRVE AT e B RS B

4. BEWMHRERET

(D (EeaF) KB mant, miEeWraE g e ke,

(2) Xt P A BT 55 #EAT 1 BEATAR A 5

(3) Xtk P AT A (B AN AL B

s

i

\an

108



TEH & A BRET ORI & T IE R B vt SRR S

(4) 1R SR
(5) PR 2T 55 Fr 0 I S 5 HEAT AN E U, I R T 2 55 o onf T 4
e R R A
(6) HgI SR 5 i [EHIE M 22 4% SR I A 15 s
(7) X BT R 7 BEAT 43 T o
5. FEEW I ERKR A 6 4~ H .
. BRI
TE R AR IS i SN AR B AT BE I8 S R vh R AR 1 i 5 P 2
FI, 8 S0 ) e i 0 0 BN AN e TR G 0 7 b S A
< VA P LR AR B B 3 G
RS <5 I 7= LR 23 O 7 58 5 e ik < 0 7 1 i 1 4 R A B P T R e <
WA= iE SR . ST R BGOSR 55 5, 1 B A A R &
AL (GEonem it s HICR TN NR M EREHHD #1708
G BRI A
TH SRR T A R E RIS & s S SRR S S RIS
B RH SNV 58 B 1K) e v I = 5% o U I AR U S 5% P H R R I JE A [
IEME % RN E G PEREA S TREM P EER G R EIE R &R
5N TAEH W RS PG BN BT A, FE G718 BN R HA
FHAESRE M b, JRETE RS SR A & FHAER IR T L.
B I 7 17 SR B ST IR DR AT
HE 5 I 7 7 SR A R SO R A MR 15 4E L L

109



TE & RRET RMER & RE R R & SRR S

BTty EEFEEA

(—) FEEFEE NIEARRE N

SRR E TR ERAT AR A PR A

TN b T PRI X TN R 55 5

RS TE]: 198441 H 1 H

POEMEN: BRI

M ZEA: ANRTR 35, 640, 625. 7089 J3 76

B A HLE: 010-66105799

PR N: 500

(=) FEA R

B 2019 4F 12 5, ETEHATEREEIEA R 208 A, PIER
33 %, 95%LA b0 THIAE REARICL 2, & A G A i 5T A2 LL B2 X
EREARIRIR .

(=) BEEFEWLFEEEN

T rh B KRR IS 1 JeAT 3, I TR HRAT 1998 4R7E [ 4 B SRt
FEE MRS LK, Fok “USEH . BIfUR5T7 SRS, REE™ &R KU S
AR BEEREIR, el s S KRG IRS FIEN, ™48
ITHFEE NIRST, ABERAN R H A SR B AT Al P 3 it 22
AL mRG TR E RS, RIS m 7). @27 E N R
TR RN . A ERIEF RS, FIE5. R,

PERL G, FEAFFZRKL . SRS QFIT %, QDIT %™, A

hii

=

RRE . B AFEA RGN IERA R E M BRI B RITE
W PUEIRG . FES A FRE R R EH, QDIT & P %™, ESCROW 4517]365%
ERFTE TR R, FRTEE AR eI REROTM . AR PRSI (E 55, FTLL
NERE PR AL RS . B 2019 4F 12 A, B T84T AR
TR HE G 1031 o H 2003 SERLK, ARATES - NEFAEER EMEET).

S (EEFEE AN Bl WR). RE (AERERED). Al GEZREHR). (L
WHIESRR) 58N A BB 2 A TEIL 1Y 69 TR AL BT RAL, R IRIFLI

110



TE & RRET RMER & RE R R & SRR S

B 0 PYFTATHUAT o 01 R 055 413 1P 1 UKD A P02
.

CIDIE = 1A ONC et

o LT B E RSB, S0 R R IR, IA% (R
FEEPAT AL R A ISR, RSP LI IO R, —
TP ™ B R AR TP . 7= A T D 4 s
T, {ERBHRE % SUE L5 0, SNSRI B R R A1, R
BB PR, 5e3 R, SRALIL 2500 A R S (e T T
R M 2005 463436 IR L PR ALAUN MR 5 45 AU
ISAE3402 47D, AxHRABIC (R BT Ll P A o FE 5 R 5 =
RS BT RAT SR 5 R 7 T 04 AR AP R 428
VAR, AL o [ T R B AR 25 0 PR ) CL% 5 R R AT B AT 45
G, EHIERRGHACE. Hil, 1SAE3102 HRICZHNERAL. FHMLIIN b
LAEFR.”

Lo Py SRR F i

R 83 1 P R R 5 Sk R HUR AT MU MU, BRI S0
G, MIERINAE BB, R MEMEITN. FRBE. I
IR PYRE R BERILARE B, RIEIBE Y 0% st 4 H
ARG RBRPEE L . R RIS

2. YRR AL 145

o] 6 98 7 M 55 Y 8P 5 41 415 g o o 7 618 1
BRI CARABLID. PRSI Ve EE Y B R A R E
Bl g5 A SR AR ST RIS 5T AT IR T B, % 055
ST VAR TARMEAT AR B M P-4 M B B ) SR T A
NPT AL, T CHE RIS, (£ B ATI EE S T I
RS , XL 98 IKIE AT A AT SRR BRI 455 46 502 % E1 B Py
S EL I PR

3 PR

(1) P . YRS 2 R S LB M B M B IR

11



TE & RRET RMER & RE R R & SRR S

HRFTELFEEEHIHENRIRL .

(2) SRR RN FEE ML 55 1 %% A 8 B I sl AT 0o 50 AR L R VR
MBI L) B 20 MBS B 55 I i RN S NMRAEIATY, B A i
AT BTN B

(3) KHPEIE . FEE V55 22 8 VE Bl b J0AE K AR I REVHERA S I T s 9%
i pygEtise” BRI, HrR LA BOETRE M 55 RIS, 2SR S LA SR
)

(4) BEPEE . &IOS E im s AR, #iHEE, RIEREE
B MR R 2 e 5 e .

(5) A AL o PN 2] S MRS [ X O R e B B 7 2 I
B, FHRIES S e mvEsehaT, AMEAEM2E 1R AN RIS

(6) MSLPESRIN . WAL B [TEATIE NBST N E BART]; ERRE N G
FEHIN AR RN, 15270 B WAERIEERIR A . PPOTER T L AU T N 4%
Al ) il 8 A HRAT HB T T o

A PRI DX 4% il £ it I it

(1) A& R . B FEE ML 55 5G5S SAT ™A% 0 B, 57 1 W]
BRI RIALIATT . BEEERDNL SRS . PRI ERAE T ™I I N S AT eSS — &
FIREREE, FRI T BRI K bR e B, BERSRA IR B~ o SRETAAT.
NGNS b 55 il BERAE BRAIST . 28 ST

(2) mERE. EETISSHITREEBZEN TATHE L S BORANR
I FA) A o B AT B, R AR T Sl i B AR U IR L, DU
PO FLE A SCHL A AR H ARy R, JFARYE A B DGR A AR I
i, B REE B ] et

(3) NZHEfl. BO7FLE H MR SE )AL DTS, o “ BEpL”. ‘0
PERER S “HEIBPIE” =TERHIBILR, (S AL, B “BIAY
A7 AR, B9 0 TR DR ORISR, 58 BB AT D 3i 4 1. JF
AT E W 2 LSS SR SRR TR E T, A TR S R B S
ESE U IBE

(4) LM B F0E SOE R TR g il PR S5 R T e 25 el 55

112



TE & RRET RMER & RE R R & SRR S

EIES) . AR THSS, A ROt h A B A SR, T8 B B ARk
i e KA H o

(5) WHESHKERE B, B FLE MEE R IR g R AL S5 7 2N 9 Y 5
AN o= I i 1o AR i L AN g B VRV i W i A A o 1= B A i
USRS PPAl, ) St RS P 1 e, KU R A

(6) Kl 2 fitilc FA B S5 B XS AL Bl ik B, 2L
PEALA AR N TUAR A 0y« 9% O Y0328 AN OR B 55 5 Bt oK DR BicdiE 2 4

(7) NEHES SN, BEFEE ML 55 AL L T RAER R o, e 1 2%
TR N #RIE DA E R e & R AERE T 5, TR 5 Te I
Zro NI INBRIL LA, B L8 BN S g b, BT A% BT
I T 2R A FE B BLAE R “BENLEZR . MRS RE, SO ItE e e f i IE
RAERAEPITEDL T IS IR R LSS

B BEFLE P RS P2 i 155 10

(1) B E AR B LTI AT, & TP R, £
BB ERGT T, KRG GEENE, 2 fivs c e S B A, #iRE
PR SRR R e AR .

(2) SEHMLRLN, L AREE, ERMNEERERTEN L2
TEANARTRRAZYS, RAEE, KA A S 2m. A8 5™
FOE ST It e DA XS B, g XU 45 ] DA s B R AL 553 T TR 55 B AT, 5
(OAARISORE NNl VA AN N EE D PR i e ieb u e VA NEIDY NG N (T E A
HI B ZAGEK, TERANRIFRT T AN [R]) b A5 A T 1) 46 Y 4 2R 45 4

(3) e MERIE. S IE T EA N R, — TR
IR B Ve AN ] (0 B SRR R AL ST i R B TAR AR . 221 %
F55 71, WERCE R T - BEN RS, B KA. Ak
FERARTAE . MR M 5 S PGEH RS, B a1 aL, BiE %
A S5 IERE, RS A 55 IR 22 [ A AR 2 AL

(4) A HB UG R 2R FEE I TAR iz —, TREF 5SS R RIS .
GO FEE ML 552 FDARAT B % R ek 5%, B8 F0E SMRL 22 RSl i i i
MVEIsE, — BRI RGE = R XS B Ve Az il AR S Ay AR B R B

pil

~

113



TEH & A BRET ORI & T IE R B vt SRR S

& A B AL E L 55 A PRI A JE T Il B DU 8L, B e
AR 2ORE XS B BRSCAE 59 b 55 e [ 3 B B AL B, AL XAURSE BIs Y A% i 9 el
FHEAFRUR i) L A ek
(1) FeEFEE AR &8 BB IF 3L et AT BB 5 ARy
RE (FEE). BeaF. FLEDBAA RESEMIIE, ERetE A
3

)

X4 LBV B AT AL B0 R\ FE ST L] B R AR BTN RS

AT 3 FE B BRI B RS BUFE T RSB 21K

SRR E BB M OME R ER . B S E A HE MR %

LSV SR I S AT I BRI A, Ferbony B 4 (5 58 Lh il i) e B Az &
GE RGN A .

BEFE NI SE AN (R4, AR EEFEE I EE
REEGIEAE A E 14T, BRI DLAS 7 2 Gl A ik BN BRI A IE, R
RN SR N 5 NS BRI LTI 2O B 8 AR H Iml ek A . 7ERR
BN, EERSHRE NARBER A E M BTG T S A, BERESEHAMIE. EeHE
BN B G R NI AN 1R R IR R E R A 2 IE 1Y, JE G 6E ARR &

B2,

'ﬁ
Z
5

@

;

>

FEAUE NI G E A ERE AT, NAZEHR S T ERER 2, [
T L H N IR 4 1F

114



TE & RRET RMER & RE R R & SRR S

BT /\#ay BAEEA

—. EFRFNR

YFR: A BA LA B2 4R4T  (Brown Brothers Harriman & Co.)

Huhk: 140 Broadway New York, NY 10005

HERFAN:  William B. Tyree (Managing Partner)

AL Btk

O] s

KNEITEA Y OLT 1818 I W ML s FLEARAT (“BBH”) 2 2Bk
FERATZ . BBH H 1928 e & a5 MR IHTE Ik 5. 1963 4, BBH
THGNZ PR R ERITE IR SS, 28T R EIEE W EHEERIT L —. HEl
SRR T4 6,000 T A, fE4EK 18 N E SR IX AT 73 WL . BBH K
R A+, FIHVESCN Fl.

=, RS AEEARER

AT B 50 o ey BL 2 ARAT I A BRIE B Mk 55 S8 T A AT B B 3 IR 55 BT (Investor
Services). fEAERIEHEIHN, % THAAT S 4K Sean Pairceir JeE41F . 7RI,
ZE T A T &4k N\ Taylor Bodman 242405 .

TEN—F R AT, BBH A RFEIREEILER LK, HakitE ™
JEHIT—HATTY. #0E 2018 /£ 09 H 30 H, #RIEE R MEES T 4.1
JifeZETe, Hrbiid 60% 2 B B 5. M2 BBH M5 e PRI X 2
—, TAMEE T WM TS Ol 30 45, P IX RS 1) 57k 6,000 1235 G

BB AT A m s KL S ERT], AT 4800 44 52 T RAIEUI N
SRR E T B RSS, FARIE P BAR T SRS E f ek s 5, Rk
2] “ LAz oy,

AT IR IR AL A E 25 P IR ST, BBH 2 RAEAT ML P EL Hh PR IR Bk
x, GFE !

® 7f (&EKILE N) (Global Custodian) 241 “2017 47\ ATAhAS 22

Hh e PP Oy b 36 3R] 6 < E P AR IR 95 58 — B IR IR 95 58 —
%y AE “2016 FATNARIAS 22 AR oy AL S 3 R B B PR
MRS —4: 7E “2015 LRI GATBUE B " thigi Py “ ARk

115



TEH & A BRET ORI & T IE R B vt SRR S

FRFE 7 TR “2015 ARATAVATAAS 227 gl PP oA AL 36 3 R B 4 B R
FRSSHE—44: 1E “2014 REVRATIHA” v 38 BARERARAT 77
R%5 5 —%

® 7f (&BRIEFEAN) (Global Investor) ¢ “2016 4 FRTLERTHE”
HEPE R S PN HL X JE [ 35 4/ UCITS B HLE 38— 4 R 550 K
TR AR X A 2 MEE N S —4 (B 78 “2015 4
SERITEWATRE” PN A X A H 2 MEE AR 4
RO SLREESEIEE 4 (BERFUEMHIXD; 7E “2014
FABRIEEEATRE” b, BIPAR P EIEGEE 30 {43k
FUAEREE— 4. BT 30 {43EIeIIE BRI, AR, AR
X —4. RMLFEREEHER 4.

® 7 (ETF Express) Z<&if] “2017 4F ETF Express K#” it “#
HL2E ETF BEATEE BN 16 “2016 4 ETF Express K37 Hiil
VA ARG ETF R E B 7 7£ “2014 4F ETF Express K327
R E oy b3 ETF EEE A,

® 7t (R&M fi#r) (R&M Surveys) [ “2014 4F Custody.net 4=ERFLE 4R
AT PR —4 .

$

Hﬂ}*

~ BSMNEE AR
AR M

RIS AT B
- MR AR E, KN EZIERHEE . CHIFHE,

4. IR E FIRZE MG E S XA RLE, Tk
FEB B e BLRAEZR IR 5

5. MEAMKEFMLE, RIUESZATE L FHEHA RN THLR,
KEZLERSY

6. TRAFSZILHFLE L S m Al KM LA R Al AR O Bk

7. HAt R ETUE ARILR BT

wmfm

116



TEH & A BRET ORI & T IE R B vt SRR S

FHAES MRRSHA

. SRS

1. HAHLIE

(LD R E e H R AR AR B8O

R LR XL R R 666 5 H X (R 6 % H686 =

Fposthit: BRI AH X AR AE % 868 5 T K EEPR I A BE 7 #%

EEREFN: B

Hif:  (021) 28932823

fEH:  (021) 50199035 5k (021) 50199036

BRRN: PR

2RSS LG 400-888-9918 (f K i1k F)

PHE: www.99fund.com

MEFH: guitai@htffund.com

(2) ILINERESEMRMARAR M EEH RS (trade.99fund.com)

2 HABARES LA

RIS HAMB EHTEVE WA ST AT ARMAEIMEER. B8
BT ARYE G SR HE M BRI B AT A ZOR MU R B 4, JF
PaTe e =S LY N /A7 N

L BRI

ARR: IDIRNE B SE R A IR A W]

FRT: LW ERX LR AR 666 5 H X (ARJEE) 6 % H686 =

otk BT A X AEAE K 868 5 TR E RS A B 7

FEREN: B

Hif:  (021) 28932888

fEH: (021) 28932876

RN FAE

= R A TR 55

ZRR: I TIE R 5 B

117



TE & RRET RMER & RE R R & SRR S

Efr: EHEHT AR P % 68 S A 4xfh b 19 £
IpAHSE: TR 68 S ET ARG RO 19 £

07 /NP K =

Hih:  (021) 31358666

fEH: (021) 31358600

ZIpET: B BRAUE

BRRN: PRtk

VU BTG 0 7 1 2 T = 55 i

ZRR: KB THME S BT CRERE @ 510

AT BRI KK 28 1 SR T KR 17 2
otttk JERTTRIRIX R K2t 1S5RS koR i 17 2
MR E i : 100738

PATHESGIRN: BT

Hif:  010-58153000

fE¥: 010-85188298

WEECRAN: 1R

LIPS AR YRR

118



TEH & A BRET ORI & T IE R B vt SRR S

Fot#r EESFANARE

—. EEMFRAAN. ZETHINNESTEEANBF. X%

(—) HEEEAIBRSE X

1. AR (CREEE). GEfErid) KHMA e, BB AR
{HAPR T

(D KIEZET 4

(2) B (FEeEED) ARz B, WEEaEim (EeaFE) it
T HE I

(3) WM (SEEAr ) WSO £/ B 3 L R R M o B R 2 it
A 2

(4) HHERE M

(5) &M E BRI AREE A K2

(6) Wdls (FEE&EFE) AR RERESIEEN, WA NEEIEE
Nt T (S A TR Je B A RPHERE, N2 R EHIE 2 A M D,
TR U B4 Tt PR AP B 1L 08 3 M 2

(7)) fEREFEE NTEHI, $RAABEEITE N

(8) EHE. FHILSHENM, XIS ENUG A AT A AT I B A Ak
H

(9) JHATBRZEHE H AT & S5 A MU HAT B 6 B e WA I B 4 8 i 55
e (GEEaFED) MER T

(10) ks (GEEERDY KA RIEHME R E TRt o i 7 %

(1) 1£ (GEEEF) L ngyaE f, $HL R 552 1 5 R]

(12) MR B VEHE RN B 4 (R 25 6 e 48 92 A RIAT AR ARBURY, SRR 4 (R
AT PR L G I 7 B TR BT P A AR

(13) FEVEHVERL VIR TSR T, R4 R 2 5y B 4 R AT Rl 7%

(14) DAL NI 4 X, REEFES M AREA N F] 8547 (A BOR B
S it FL AR AT A

(15) 3EHE. HHBIMF LT, S IHFHS T, IEAELR . WALy

119



TEH & A BRET ORI & T IE R B vt SRR S

B A g B AR IR 25 R A LA

(16) EFE. T He BRI B8 AN 5% 55l ]

(17) 1ERFEH L MR T, ST AREE L. B,
Wl B ANAEAZ Gyad A S5 RN AEANE RO AR IR L, G
ol /> B R A 5 A A T e

(18) TEIREERIANIE 4 & [RIRLE IOV B 9 e B s B AT 2 JE
PG MR 4 o AR A R A 2 U =X

(19) VEBEHERN L EHIE b 2 08 AT (R4 TR 2958 I HABUR] .

2. MR CGEEVE). CGEEINE) KIA ME, HEEEIAN LA A
EHAIR T

(D WRIEFHET S, SPEECE T ENE I 20 € AR A 763

SOEIRAE . R, BRI,

(2) PR & RTS8

() H (FEE&EF) A HE, DLBEE A 500 R # Az
FHHE G0 77

(4) Be#& R n A LI N BT IR SIT T, ek, LRl
g g 7 A BLRLS R FE 0 7

(5) ZHEBEAMIES MRS NI LSS (0, IS B AT A5 54T,
A e R S AR 5 REEE . 0 R AF AT B B

(6) 5 EEAMIESF IR 25 UM B] BRIUE 95 32 5 FORIE TE iR 5% 22, 24 7 s 4 T
CGRATINED B8 =1 2 E 1) SR I EEA T

(7) BHATEAMIES R, 238 s M B LA . 22 5 BT i it
T s

(8) HESZARA N SGAR M s SR . U558 B e N8 B A5 I T
ARALE P B F) 35 4 00 7 RN 3 4 BN P IV P A LM, o T B AN [ 3 4
L, ik, TR

() BRI (EEIE). (BEEAEF) KA XHES, AR HEE T
PR HE CRAEFTEE = NEECR R, AR = NI ERE S

(10) KiEBZ B EHEE NI E

X

u>

gl

120



TE & RRET RMER & RE R R & SRR S

(11) RIS =4 & B P8 M T 5L e B0A I . A e B4 4% 1) T VR A
G (e G R) SN RUE, A RIETHFEIFA G ReHER S, e
BRI B[R] A

(12) #HATHE TSI IR G 55 2

(13) ZwfilZRFEAR A PR A4 B2 A o s

(14) A8 (GEeik) . (GkEa ) LA RIE, BATE B X
=P &

(15) fRep I b, AN F ik SRR TR A . B (&R,
(B RD) LA RIE HAMES, FREEE AN FRE, A
[ b A7 5

(16) 1% (FEEGF) WLAEMERSW T R, KN A2 SR HRa
NGy P e < WA ik«

(17) 4ZHE ZFL I S5 RE ] HiE,  JeE R 0 S A TR [m kot

(18) ffk#hs (Feik). (FEEaR) FHAMA R E A REEMHBFFHA AR
R EREILEN. Behra MOIEASER S IETAAKE;

(19) FRE DrAF 2 I 7P 8 BNV S5 5 S I 2 TH IO . iR e A A
FBR 15 4E DL L

(20) WP 5 2 A B G BB R AL A & O B BRHE RUE I TR A Y, JF HL
TRAESR BT BEHZ I (B A e RO AT 20, B A 1 1) 5 35S
NIFBURE, IFAESOAT A B RS (26 1 N AR 2T R BURHI R B

(21 ARSIV ERF N Z 58U RE . HE A
A AN 5T 5

(22) Tl AR EL AR PR BE BRI E S B I, A 4 o IR 2
BRI ETEE A

(23) M (FhEEF) IR 150K B F 5 & 0 B a N &k
LN PRV U g R W e g R R NPS B S E R RT3

(24) WBHEGIEE NHERERM GEE&ER) MeBITaCr L%, 5

SE NG GEEEF) GRS BRI, HE BRI SR aRA
A f ) ik < R NIB

121



TE & RRET RMER & RE R R & SRR S

(25) e K L S 58 Z 508 = J7 A BRIN, B2 2406 3 = J7 Ab R A O Bk
EF S AT R TE;

(26) DI B NAL S, AR SR HREA AR 2347 (8RR BUR] B it
BT 5

(27) HGEHNAAGFERMERRIB RGN & RFM, (EeaR) Ah
L BB NGRS ET N, K QRS EIFINTHRAT R 047 3R
BAERESSEINARE 30 H RIS HEES NG AN

(28) AT AR 3 ARFA AR 2 IR

(29) ENLIFRAFIE SR AT A N4

(30) EEEML L A EE 2 M€ AT (kTR 205E 1 HAR 5

(=) ZEFE AR 35

1. MR (GEEih). CafFINE) KHEAMARME, EHE NIBRIHE
AR T

(D B (EeaF) AR ik, HEEERA (eaF) BRIE 24

RE I M7
(2) M (FEEEF) LEFIGHSITE P LLGEANE N E B & 19t
#HE R H A 2R A 5

(3) MBS B AN ARG RIEE, WABEeEEAGER (3
S A LEFGEAEMAT N, MG HAl 23 A i B KR
i, MR EIER 2, PRI B b ORy 2k e e vt 3 AR 2t 5

(4) EF. HEHRERHEIMNTE A

(5) MRIEARICHIZ N, eI FREBE I BRI S B e K
N PHIESR . WO R

(6) FRWATTHHAEILEMNIFHANKRE;

(7) (EFEEEHNE NS, FEZFHIIEEE A,

(8) JEHEM b EE M 2 HE AN (FEEE TR 2958 HHABUR] .

2. MRHE (FEE). CGBMEIpR) KA RME, eE AR
EAIRT

(1 BASEEH . SR ST R NIRAAT 2 e RS S & 75

122



TEH & A BRET ORI & T IE R B vt SRR S

(2) WAL RTINS ILERT, RAMNGZERIE W, &L,
SR IABREE WS TRNG, MStke M itE S H,

(3) LA NI XRGAE ] e SR W55 8 B e N SR8 A I L
B ORIE B 77 ) 22 4, DRIEFFEE O3 G M SR8 N B AW LAY
FE G W AR BT P FEE IAN [R) (R 22 s 0 ol BE LK ™, AROZAZ S, p s,
TRUEA [F) 2 s 2 TR 7 i B B Ridk . OO s &% 07 AR BT,

(4) BrikHE (GEaiR). (GEEEFD) RHMARMES, AEH R e
PPN CRAERT R = NREACR R, MR = NITE &M

) RE e EEANRESZIT N SRESA RN EREGF LG RE

(6) FZHE FFBLEE G P~ B8 B | UEFRIK SR B P AR K P, 4l (2

TFEY K2, RIEREEEANBRES, M PHEEE. cHEHE;

(7 PREFHEEETARE, B (FEEER). (&G KHAE M E RE
MUESL, (ERGE B AT T AR, A3 b At #k

(8) HE#. EEEN R SR HE. RemPuTE. FRE
EAR B L T (Bl A

(9) FrE 5 EEEHEE b 35 a7 KI5 B P e S

(100 XMW 5 ikl TG PG ME RS MR, W

WY ik < BN AE 25 FE 25 T (RIS 2 5 A 15 (e A RUE REAT s 2R
BEEHANGARPAT (B EFD) MUERATH, N AW EFTE N SR

—

& 2 R e

(1D RS E A BARE SIS TN Suik. Bl fHLE.
WK B SACIEF M RTORE,  HARAE I B R A>T 20 4 HE
Fe G FEE L 55 TE S AR 5 BRI CRAE I 8] RE AN/ T 15 4F

(12) IR IES B BFFA N2

(13) 58 VR RH I M 5 55 5 <7 AR NS s

(14D PR H= 4 BN 18 2 B T A1 B 4 AR A\ SCAT R Ui 2s
I [ 35 T

(15) fikdi (FE4E). (GEEERD KHAA XM, HEESHIREA

KRB GREGEHN . MR NRIEA RS IRA AR

.\

123



TEH & A BRET ORI & T IE R B vt SRR S

(16) FHRVEASIA (EEGRD) MRle B 5 a8 B A MR sHe

(17) ZMEEWFEE/NE, S 58EM=MRE . HE. A0 2RI
S

(18) T AR AR B AR B B IRV B 5 A I, B B i s v [T B 2
ARAT BN, ARS8 A

(19 WK (GEEERED) PEEEEW - HURN, RIS TTE, HE
FAEAN BRI AR AT 1 4 B+

(20) FaH e B k4
%, BEEHARER (e
I FATIE S == DN L

(21) PATERHIEE B B A N K2 BRI

(22) XHEEMEEAMNA =, FEEFEE N RBURIMEE NV EAT HoR
BRTT . BEAMTE NKIESRE S P B i . I R . IE558 5 BT
B DL R 5 B A8 N Z IR E TR IRE RS 7, HEAT 5
SIE RS BAMEE NEBATIRSTE 2, BRI I, w25 R i 5 3
G PSRN, HE R N ARIEAR R BT AT

(23) TRAIE S AR NFI 2, # B E 0 B4 AT NN BE 40
NG DLt B, QR A BE 4R A Bt S NI IR, 22 B ) o [EHIE
e AME Rk

(24) AR ILEW =, WERPR A FATAE SEAEEE RN, HREe
J I USCUT A REARUSN 5

(25) ARG 7 A TAEE N, 18 EHIE b 2 AN JR i 5 48 B\ 5%
HMR BN, FHALAH I E FEAT B BRis s B k

(26) FPFRFEGE A FAIL G WA REIL. &0, 0l AHCAMAR
gt &gt 5l 55

Q7)) VEREM K ENER 2 AME R RUE AT (GG E TR 2058 1 HoAth

B NAEREIN (A TH) ME BT H R X
HIFRD) RS G PRI, MR G A A

%o
(=) HEMHFRAT NP 55
LG H R A S I S B AT N RIS (B 5 R AT 32

124



TEH & A BRET ORI & T IE R B vt SRR S

BERRF AR (BReE ) DUFEESMEL BRSO ARTE SO BRE M
SEF)KBEN, BEHATRRA AR SRS FGh g AMEy (5
SaE) BENIFAUE (G F) EHmes st b2 %M.

— R N B FE A BURA R S B VAL A

1. R (EEeR). GafEink) KHAA RME, FE&mHEra NECr
AFEHAPR T

(D - ZHEW =i

(2) Z 57 BiE 5 G FR R E S 7

(3D MRVZL FH V7 Uk (] Bl L A5 A P 2 <A 80

(4 F IR 8 R AT G A A A N R B HER S M ARE AR

(5) W FH RIRMAE WS M ARF A ANKRS, SRS HFRE AR
DRI T (R AL

(6) 7[5 B 52l A T 9 ) 2 <15 8 B R

(7) WERESEIHENRHRTEME;

(8) X EH AN HEFEE N SRS F HEVEN R K47 K
AR YRVA BT L

(9) VEEEI S b ERIE M 2 e AN (FE& G D) 2958 i HARECR] .

2. MR¥E GEEE). GefEInE) RHAMERME, FehBiRra Ar L5
AFFAEAR T

(1) WEFFIFES (GEEERD). #5000 HEE B R

(2) TRPTICO e b, T AR E B RSR 26871, H A W G R ER
Y, B EMRERGE, AT AR TR

(3) KEE&EEHER, RIATARCRAEAT L

(4) BHNFE NG FRIRI SR AE R (FEEE TR BT RIE I 9%

(5) TEHFFHMESMAVEE N, KBRS TREE (BEEF) LILbK
AR TTAE;

(6) ANMNFAEfTA IS S HAD (FEEEFD 5 NSRS 3

(7D AT LR FE S 3 R A N R R

(8) IRIAEHe 52 Hy 3L A% AT AT SR PRI 3R A5 ) A 154

125



TE & RRET RMER & RE R R & SRR S

(9) B —H e R 2 BRI LIRS (9 B BT 50%, S — 8T
A0 N5 77 S A A e 56— RV AT O AR P A B S R 50%
(SR AL R S 0 2 20 3 A T 2 et A R A
SRIERA:

(10) HEE P R E IS U2 MR (R ) 24052 M 30 S 56

= BEHTREARSAE. WIELERAE SR

HEMEREA N K2 RS M ARE N, S M HiRE NE 2R
RAPARER ISR HFA NS VOER .

B & BREA NFEE WA R T R PR 2 S AR N K2 TR IR
BOARTR] . B4 N R T AR — R IB . 3L ondl, IR SIL
B AE LY HE VR E AR MG & A SR 3 H AR T4
B SR E 2 L AR MR AL

RIES M ERA NKAB HHEH.

(—) AIHHEH

1. HHIEHEERE THERZ—0, NYEFESMHREGAKRS, H
PHERL R ENIE R 2 556 BUE BIRR Ab

(1) Zb (GEEERD;

(2) FEIRIESE BN

(3) FHIEEIEE N,

(4) BB G E 75

(5) AREEGEIN . FEETEE NMIRMIFRHE, (HIEAEZR R 1%
R AR AE I BRA 5

(6) ARTEHE 421

(7) A 5HMELSKE I

(8) ARGV Hin, 0 IR

(9) BTRE MG NRSFET

(10) BEE&EI NS SILE NER AT RS M HRG AKE

(11D BRBREN B THRE A IR0 0 B0 IO P 35 4 8 7 VL o AR R e R 4 T P 1
B 10%LA E (5 10%) HIEEmaRea N (DR E KRR UCE H 1 3EEE 0
BUTE, TFED A —FRBmER S E S IRA AKS:

126



TEH & A BRET ORI & T IE R B vt SRR S

(12) X Bk < 22 NABURIAN OS5 77 A 5 RN ) H Al 25 701 5
(13) FEEM. (GG FD b B IE b 2 00 0 H AN 24 5 I 5 6 4 i

FFANRKZHIHIL
2+ AUNEOLA e E AR I8 N R B, AR AT RS0 5
FHANKZ:

(1) VRARF R SR A8 o ) 25 4 2l P AT UACEL

(2) FEVERHEIUR (EGEr M) HUE MY Bl ) BAEXT LA EE S mAEE A
) 2 0 S O P AN S ) ) 2 T R A 4 g R e Bl e L R R ] 9 2R B
05 1

(3) BEEEN. EEeTohM. SR E LA E 1 P
HLAEX A B4 3 ARG R 2 J0 S VAN RS2 0 R T B T I8 DG 4 /i

Melel, g, AR GIL . HARRE LS R

(4) FESER UL RE (130 P ELAE X6 B 2 A A 8 A\ 25 T S i e A
FUSZI A ATHE T, 0. 8/ BRI 4 A B 1T

(5) FEFRANEIUN 2 BV P ELYE X B 38 &0 B Re A AN 28 o sE i pEAS
FUSZI A ATHR T, AR 4 3 1 TH SR A 15 BT ) B0 6

(6) BRIAHNLFFNEENE IR AR ST (HE4 AR BT

(T XF (GEEAEFD FIAE SO B4 i AR A N\ 5 70 S5 AR 52 5AE
AW e (BEEERD) 5 NBUR L5 K R KA AR

(8) FMIEHEMA (FEEAF) MENT S HIFRA AR ML,
A HABTE T o

() SWHENRALTTRK

L. BRZEEM T s (EEEFD) HELEN, EeEnPrra AR miE
CA=SLNCEE =¥

2 BEEEIANRIH T AL REH LR, BIEESTEE ANESE;

3. BEHE NG LEAFESHEFRA ANREN), N5 A
PP FEEEE AR BIEBmmiE e Hi 10 H Rk 25 HE,
FFA IS R GATE N EEE NI HER, MAE R BEREC HE
60 HAHI: HESEBANTEAHEE, EEEENTWAH BDEAFFN, MY
HIEEIEEANBTASE, HFAHABIEZ Bl 60 H N E 5 Rk 488

127



TE & RRET RMER & RE R R & SRR S

N, BGEENNABCE

4y BB TR R A BT R B < BT B AR S < ik T
10%AE (55 10%) (2 e 0 8 A7 At [ — SR 45 1 2R AT 2 e BT A
Ko, a8 BRI E EEE AR Y Fi i Bk
10 HNBRERS AL, FFAT S R S a2 & 0 AiRra AMURAR &8
No BEEHANJUE AN, N2 EBHRPIRE 2 HilE 60 HAHIF; e
BENPUEA A, BB A THRFAT A2 G 0y 00 I (10 22 4 B 9 o AR B e 2k £
BOTE 10%Eh B (5 10%) Bkt B A NN L Z AT, N2 E
SUE NSRBI FEEE AN = BRI HiE 10 H A e
AL, JFIE S AR IR e A NMORME S E A, ity
B HAER), NAE B EBmREZ HEE 60 HAHIFIF SRR E A, 4
CELUNDE]WES

5 FAM B A TH R IR 3 <5 0 IO L A 3 < B8 7 1 HEL AN R e R e B HE
10%EA_E (55 10%) A2E AR R Nt IRl — S EOR AT e AR a A K=,
M2 BN FEE N A RN, PG TR A2 & 0 B0 M. (12
PO IEHE AR SRS B EHE 106 B CF 10%) RS EREE AA LB AT
HEE, FFEDRAT 30 HIRPEIEE 2 %% BeMERraT AMRIEET A%5EE
MAFFHANREH), ESEEN EReBE NS S, AMIHEG. T

6. FEMHFEFAT NS W AT STEFEE ST 20 E] sl J7 AL
mEICH .

(=) AR HFEFA N K RERN ] ERIA A @R

L. ARG AR, AERANTWATH 30 H, EifEfna
T o B MEEFTA N K SERIN E DI N

(1) WA #2808

(2) VCUH RS, SRR P AR T 2

(3) AR RS AR A MRS HEa N Eie

(4) HEREFCEVR N EZR (EREARR TN Sy, AEBERAN
B RFORREE )« Gk I B A A5

(5) =FH AN A LIRS

s

S

s

& >~

128



TE & RRET RMER & RE R R & SRR S

(6) 5 23 15 L6 ZIHAE £ ¥ SCAF RIS BB AT 1) T 48

(7) FENTEEIE R0 HALFH I

2 RBUBRIF 277 X AT RGO T, 2 BCH S PE 12 23 WO A
H B AR 0 S AR AR 22 PITR U LAl 1R 7 2 B0 A IENL G J LIk
FO7 A RN R a7 38 M b R AN s =

3v MBENAFELSEEN, IERIAHAT TSRS FLE NP6 E Hh mO %
PO LT B AT I BN BRSNS AT 15 T A A BN
B4R E H O R R BT R REAT B i H RN NS B N, R 54T
K T 308 i 5 BN R R A N BI85 T o R i IR T B AT . e
I B SHEE NEA IR R P W TH AT M B, AN R s
IS TP

QUPRE - S i TS Z S PN N s

B AR ARl I I 2277 3L BT 207 RBUEERE K &
MR RV HAL T XA TF, WA T e HENE.

1. B2 BRSO BRA AR S B DR B R TUE 2R
R, B TF 43I0 3 4 BN AL S0 N 42U R DL 24 91 i 2 & 0
AR, BEGEHANSHEGHTE NIRAERFIER, AEmERE . It
SRR FF G UR 24, AT LARAT BE &  BREA A K R

(D) SEAMESWE R RS MEN IR, S22 UG B AMEFEA
FEA S M AU X BN R SRR TE AR SR AR (e E
[F)) A UGEAIE , I BRGS0 AU B 5 2 48 R I Bd sk
iEEER

(2) Zefgnt, B2 HORITERLEE ¥ H R 2 S0 3 LI R,
A BT T AR I 4 B P2 A A D TR Bl H AR S 3= i E I — 0 2
— (FHZ ). H RS EERG Bl HARTR I R 3 £ 0 00T LI ik 4
FEIHE D T ARG ER G B0 H B B8 B I — 0 2 —, HENT DE A
MRS M AREA AR AP 3 AN H S 6 AN HBAY, 35 e i 3 s
WA RIS AR AR B AR MBS M ARA N RSB 2E ER G F Il
1A 17 28801 2 4 3 000 V2 (1 5 4 8 77 1B L AN 2D T A i 4 R A 28 8 1 ] %

129



TE & RRET RMER & RE R R & SRR S

FEPAMEN =L (=080

2. WIIT&. BT RIGHES A MR H G R ST 5= LS i
LR AT H LLRTETE 2 AR NG E stk @RI 2 N A 7 s 73R
o

FE[RIN £ & LUR 2645, Sl IRIT 2 77 A 2K

(1) 2WHAENG (BEEEFH) LMV G, £ 2 D TFHNZE
B ATAH RSS2 5

(2) AENZIEGE R EERESTTEN (WERESTEEANHEN,
W o2k e B BN B8 s g0 iR R W TSR AT B . 2 NS
EEN (MRAEEFLENNAEN, WOESEBEN) MUK B T4
N2 B0 JE 1077 IS & 0 B NPT RS s a8 AN Bk &
EHNLIERAAS IR A IR RE I, AR R 15

(3) ANE# B A s s AU AR H B A A, R By
AN HF A IR 5 A7 B0ONS L PR B < B3 7 1 (EAS N T AE R ot B0 H 26 587 1HE
M=z — CFnZ—) AARNERMEAHE LU AR B 245
B LA e O R AT N T RE A 1) 22 < 0 00T L F) 2 < 58 7 B/ T AE R e e H
EVHMER 2 HENRT U R A & B3 & 0 BT N K& AT )
I3AHALES 6 NHUA, iR E I A R SR T A RS &
BT R I S B AT N K L AT 4554 22 i 0T L 0 2 < B 7 o AR 2
GHRGT A= UL (=02 ) RS mEREE N B s N
SR A NARFR R AT L5

(4) EiR%5 (3D T B2t F A R M B 0 B A7 N B2 AR
Y H AR L AREEN R S22 B35 A S e A AR IE . S2 4B RS =
PRI R RFENFFA 2 S0 @ FE ik & R N AR BRI RSB WI AT
EEENERL. (e R MSUCEFNIE, JF55 B ChIL =M.

3. FEVEHHE A E MR R VFITEOL T, AL SRR M2, HIIESEH:
b AR B U7 s AR U5 35 Bl 07 34 & 105 sUH T 2R e BT AR
= VR IR S AE IR AOF & R AT - St B A\ R A
P2 . TR B A ST R R B AU NS 2 BOFR R, BRTr b &

130



TE & RRET RMER & RE R R & SRR S

WA NI E FFE 2 BGE s A1

() WHENEEEF

[INRVE: Y S/

WEHENBNRRIESHDRA NP ERHED, (AR ERE
B AL (EEAFD . BHESEIA, EHRESIEEAN. SHMESE
Iy RIS (FE GG A ME B A IR R e 2 W B NN T 5 5k Gy
WA N K vHe i H A F 1.

B MR MRS EENK B BESWIEAG, X EAHRZE MBS
UAESE G R N R BHIFHT R Ao

B G AR NR S AR & U AR BT R

2. WHHERF

(1) B4

I 277N, B 5 R R NI 21058 Lo e R i A A
MWEN, REHRSERANTIRIRE, @UTREIHTRR, RS
R ERFN NI G BB W AR, EEESE B ABBURE ARG LR
REPEHL Y, HFESIEE NSRBI M SR T4, R S8 AL
REFIFE BB NP R BE RS, T H H R R S ) 4 AR A AT
RENFEFR RN 32— b CF =2 —) k377 A — L e M FRa A
VERIZIREE SRR ARSI EREN S E AREESHLE NEA ek
FRHE S M ARA AR, DEWEES M ERA N R SE R 30T .

PP CEE INVET L (S P GNRIESE S B2 = ey [P N PN C 2
(BURALARR) . B IE SO S0 R BUREA RIS M. BN
wh4n (EEAALARR) AR T N FH I,

(2) WHIFL

FEETIT BT, Helm AR AIRET 30 HAMIRSE, FEpm@EmMmrR R
Bk HIE 2 A THEH WA UENLOCIE N B HE NG T2 Rek e, £ AIE
PGB T IR BRI

(7D Rk

F B WA N R AN R A 0 BE 5 B0 R AN R T ARER R ik

131



TEH & A BRET ORI & T IE R B vt SRR S

BN o B NR TR AR — M R B3 oh @l ARSI H B
BBy AAHE DL HE FE R EON AR T E e85 8 8 id H I AR A
BB AR B 2 L B AR MR AL

B B N RS R I3 9 — R BRI AR ol ER A

v RRL, A RVUIA S IR S R S i A N AR N Rk

P — 2 — VL b (& 2oy —) @l I ARG BR RSS2 TR LE i 2 LA
R S RSB A S I D A/ 1) A = T2 DA — R s = it

2+ HERUC, R RN B SN K 2 3 < A B A N SO BT R
KRR =02 Vb (F=02 =) lid rai it . ik giafE . B
BEEHANSFEESIEE N &b (BEEGF) . ARE 5 HARIES A I IR
RV T N R

FE M BRA AR RIGE 2 7 AT R R

KEBUBIHTT AT RN, BRAEETHER AT 7870 AH SOIEHEUE I, 5 4258
R o UGB FA AL B A B0 3 B 0y SCIF IR TR A R i B3R 93 3, 3R T

B WOE KN E B T R P WA A R o, ARk BRI AN T BAH B 7 I
WAL A TR R, A 27t N H S THT L ) 5 < BRI AR ) 3 <47 0
B

AR BRE AN R 23 ) 25 TR 58 B[R] — T 58 A 3 471 1) 5% TSGR 24 73 T

L BRI

(B 1HE

1. WHFH 2

(1) IR HEGEHANSRESITE NS, Eemiira ARSI 3R
N R AE 2 WOIT 06 5 BT AE I 23 WO R G0 B AR rhde 25 7 44 2k
SR NGRS R BN — 2 & AL R ZE N ik 3
SHEFRFA N BT AR BARHESEEANRESITE NS, B_ESE
N B AR AR RS, FE G A N RS E R AR A 7E 2 BTG
Jo EATAE Y 25 WO JE S A B A N ik 28 = 44 R i B MR I 22
No BB NS GEE AN M RS, AR,

(2) MEZE NN LR S AT A ARG LTS ROFH RS E R

132



TE & RRET RMER & RE R R & SRR S

ARG R

(3) R A3 NI G 0 B A N BB AR TR A8 R 25 A PR
5, AT DATE AT R4 A5 SLEIN I SR B SR AT B e IS AT
HHE A, BEHTE R U UOR . BERNE RUE, RS TRAN 2243 A A0 T
gk

() THEE RN H A UEAL T PAAIE, B 48 PN Bl S48 AR A H R
2211, AR .

2. WL

TEE RIS IER T, THET R0 RS HE N4 & AR
FEE AR CEHIESIEENAE, MRS E AR Wi Tt
AT, I ATENLON Hoh SRR T LA E . B4 A SR G483 N AEIRAR
FRPH RPN THEREAT B, Asgmivh E AR g R

OO s A

B M BREA N R MR, HENRN Y sl 2 kg 5 AR ERE R 2
%%

BEMBFRA NRS R A RGBT 2 Hi2AE%.

BEEMPIFRA ARSI EEMZ Hilg 2 HREREHEN EAS  5ERH
W7 AT R R, FEA GRS M ARA N RSP, DA AER2C. A
HENLA . AR RIS E R A

BB IS IEE NAEE S O B ARG BT IS S H A A
REHIRIL o AR AR BT N R RO AR G i B A7 N L JE G
N BEEGHEENIIHLHRT.

O AR TEEHIFRFANRSAHFH AFFFA. WHEF. R
PERMEERE , P2 B9 FEEE IS 4, i Sk U o 3 BUH C A
BN B TE R, BEE AR A S G, AT EEN A A AT B R
B, TRAFESHHRA AN RKSH L.

=\ BEARRBRANZIERNSEH. BFURESEMEE TR
() (FEEEFD) KAE
1y AR I 5 [ SR AR g BA B 5 5 R 205 Bk g 0 BTRF A A

133



TEH & A BRET ORI & T IE R B vt SRR S

R RBGE I FI), BAA IS A ARSI BGEE . X Ag ke
W EFREA N RGN ) FEI, mESEHEAMESEE ANFREREEZEEIFL
o IRk EE R S 5

2 KT (FEEAF) ZERESMHIRA N KSR E AR5 3T,
H R BERUE P H N FERR E B A

() (FEEEF) W& EFEh

ATINERZ ), GEEaF) MU ik.

1. FEG AT N RS RE & IER;

2. HEEHA, BETEANRTAL, £6 MNHNRANESEEN. B
R N

3. (HEEEFD) 298K HAREIE

4. FHIRVERIE IR v (B 91 I 2 B0 E 1 H AR A 450

(=) E&MrERE

BEEWMPERNA: BRI (EEER) ZbFEhz HiE 30 M TIERN

AL SN, B8 RN A < I 735 SR /N R A o IR M 2 ) B B T AT
HEHEH.

b

GV RN RV R MR R EEHEN £et
BN B WNFHESR AR 55 SRS B M2 VM AR EL R i EE I 2o 4R 2 A
AR Fe GG SN AT ARG 0 B TARE A DL
W PR SN MR NS R E L TREE
iy AR, Fe M E N T DRVE AT B R SRS
4, HEW BRI
(D (FEEEF) KR HIn, hEeMr-Ei I g - REie
(2) Xt P A BT 55 34T 18 BEAT RN 5
(3) X He g W= EAT Al AE AN AR B
(4) HEEHAR S
(5) BB IR 55 Frochis Hah S AT AN AR B i, ISR IM 255 Fro iR 5
et B
(6) KBS b EIE I S & R A

134



TE & RRET RMER & RE R R & SRR S

(7) X H R AR W7 BEAT 70 o

5. HEEMFHEHAINIR N 6 A .

QLD 84t

TR R TR 2 e M PR SN A AT S il S R b R A 1 Py & B 2R
F s S92 e I = i SR N LR e R e 7 R S A

() W7 IH SRR B (K50 BT

WKYEIE S TR BT 56 R 2k W7 5 SR 1 A B R AR B R <
W PIB R ST RBGIOS I & 0155 Ja , 1%k S M A A AR e
it (S2oudk i Aide = HIC RO NR M ER S0 HD #1708

() FEEWPHEE R~

FEERE R A RERFALM At e mHRG S BT
BRI MY 55 BEA% 1) 2 I 28 55 i e U I e A 2 55 P R A R A4S ) b [
IR & BRI AT e HHE AT TRV EER G R EIE R~ &% )5
5 A LAEH WHZE M iE RN AT At MR E NN R SR
FRAAREM G b, IR FER G SRR AT SRR ER ] L.

(B> GBI LS F I R AT

G W R S S A OO 2RI N RAF 16 L L.

. ST

BHHFENAR, B (GEeaR) mrERNeES (Eear) Gxm—P4%
W IR RUT W R AR BEAR R A, ATAT— T A BURE S 538 v [ [ B 5 51 2 i
B Gy, PN AT RO A BN BEAT e et RONAE ST o o g
ZIRH, WETTHENIFARS, ARG RIOR T & .

AL ERIYIE], e [ 2 H ANAR AT % H DT, 2ksRbse. B, Rt
WIEAT (EeaR) MUER X5, 4adrItemaiRia N Eaiaiat.

(GEEARD) 2 EREE.

fi. EEARFBHAB R EBREE SRR
(FEE AR TRV, MR EaReEHA RetE AN HEIY

135



TE & RRET RMER & RE R R & SRR S

K702 S P RVE 37 Pl & 1

136



TE & RRET RMER & RE R R & SRR S

Fot—#r EEREHNONERE

—. EESFEEHINEEAN

1. EEEHEAN

ZRR: IR E S E R A RA T

R LW Em X IL R AR 666 5 H X (FRJEE) 6 % H686 =
Ipoubl: T E SR 99 5B B EER A 20 #

EERRN: A

FR LI E]: 2005 4F 2 A 3 H

HEE VLR MAHE R L ST ERIE i 2k I F 5 [2005) 5 %
WA NIRRT 132,724,224 T

HATEA: AR A

ZENGH . SRS M. BT E B L RS b EE N 2 VE AT AR

[

AN RREAE

2. BEEEEAN

ARk E TR ARAT IR A IR A A

fEfr: AR FERIX BT K4 55 5

PEREN: BRIUE

Hiif: (010D 66105799

fE¥: (010D 66105798

BRN: F0H

BT TE]: 1984 41 H1 H

HA R WA IR A

HEHEBE AR Btk 305 s B 5B (O T BN RARAT & 1 AT (i Hh 4R
ITERRER e ) (JE & [1983]146 5)

M A NI 35,640,625.71 /5 G

A FREe s

BESFUE RSO RSCS: EE R 2 A N RARATUE W &7 [1998] 3
=2

137



TE & RRET RMER & RE R R & SRR S

gl PEARMAAR SR FNEARELS: ENSMEE: T
ARG WL R, BRI LSS, BTG $RAME FEIRSS SRR
RE BN ST ARERAT . RBERE . REATBUR S ARBURAHESS: AR
UEFF AR R IE AL RIEREIK) + ORI ST ACHBURIEHRAT . SME L
IR AN Br R ST 55 IREREIRSS: RAT &R fisr: KLBUMfIZ:. Sl
i UEFF B G . D ESRE WS BVFESZIEEERS: K E
HMRS s JERGRUEE S IEM San. A, BRI EDNL S BHE A B, I
RNV S SEFORT: Al AN ISR RS A4S I A B2k ANEAEG
HMESERR: A sids, W ARl S DR MR AR OB, SN A K
SMCHRLR: RAT. RERAT. LB LSRR USRI A IMIESR: HE
REINEFSL: ANCERIATAN S AT RIS HIERAT . M E8RAT. TR
IPNKSss IPERANIE. BIEMESS s 48 [ 55 e HRAT M B BT AL AL ) At b 55

Z. ESHEANESEEARVS RENZE

(=) BEEFEE AR LGB BN MR AT AT I B

1. BEEGHEE ANRIEA QEEERIER (AR MAE, XNk
EARGIUHE L RENRIATRE .

ARIE G T RN .

BEXTEEAME T, ARG AR T NG B LA EC S P EIER A%
BRI M A TR % T 3 ) [ R B DX I 95 S A AL B M A A B3 4 (A
TSI, ¥ EHE exchange traded fund, ETF) ; ©5 1 [E1IF W &2 B X0
WA A TR AR 5 o i 1 [ SR B DX TR 73 T 1 P AC B 1) 3 e o, 458 s AT L
NIV SESE I RE TG B N B TBEC S S A T BT RS s ERAAERE
IEMSEEAFATEIE . SRR BUR . AR, Wi, 5
AR SRR SR« B SCRRIE 257 55 M 28 0 [ IE I 25 DA AT HA) [ o < i 2L 24 R 4T AR
IF: HUTAERR. WL HUTACUILE . HUTEE . B B,
FABUR G 5502 M TR, mii &2, Bk &2 ELE R 2N T4 5
BT EWAZ G IRGIE . R, RS SR A dh . SRl B SR 7
anTEAL R AR IR I G A I BB

BEXTEE BT, AL S nT BT [ W ARE R AT BT GRS LA,
HARH: S (B /MR AR, ks s . fFAHEEIE, £7

138



TE & RRET RMER & RE R R & SRR S

AT AR ORI, BUE. UL BERIIRES) , fgr (HEf. &Rl &
A CAED it IRt AIACH G TR (BB S ATEAD o T
ANV AAFEGITR . RAT YR ISR RS Ty (EEREIR B TR S5 L B
PASCRAIEZR 7B ARATAFR. TR A7 055 [ 8 Y a2 B 7 DA K< V2
T2 B R IR 2 o VR < PR BT A H A e TR ({EZBUAR 5 v R E e A S
ED .

AT G XS AR T VR AR, R PSR AN G 40 a5 kAN 1
EL) L AN AN IIRER & ANEEA I ST S5 M PR B i
Ham A,

AT G AT LT AMESRE OIS 5 AN IERIIAAE 5y« 3[Rl AAE 5y« 153 P it
R T A RIEFHEI 5 A A LR 883 1 =J7 B2 T5 il ) 52 Ja it

UE AN B B LA LUG SO VF SR 3 BT oAl o, S B AR B ATIE 2
FERPJE AT LCR LI N BE T

2. R UE NRIEA RBEENME & (GEEEF) WL T ke
Pt 5% L BEAT B

(D) FZEREMIE J (GEEE ) MAE, KA IEL
VSR

PSR RAFFESEUE R B 3L B Y EL DN 6096-95% . AR Hk < DA 4 Bk R IR
AT VAR I 2 ] B 22 AR IRy £ BB B, 8 TRy RAEAT AR 5%
) SR R AFFE IR A B8 AR ek B (1 EL AR T 80% .« L <6 B 2130
FAE— 5 DA T BUR 57 805 ELB & T AT 3 587 1B Y 5%, ANk & i
IO FE A B AR ORES MR IR .

AEEH W TR, UREEATI M, Hrh RS A
SEHEL BRI HAS, AN S RSE E X Bt X . $ T I E S HAA a
FAUETR T o EE < B 1 LBl _E PR Y50y 95%.

T I8 SN E (QDID AN BT A AT s @ L]
REATICBE, BB T MBI A R B 2 0 B3] o B < 987 1) 0%-95%

(2) RIFEEMAE L (FEEEFD) K25, REGHREHGERELL
B PR

4
=0

139



TEH & A BRET ORI & T IE R B vt SRR S

D R R AFFR UL SR 5 R B I Ly 60%-95%; 50 5% T- 4 BRIE ST O)
fEAT VA DR A ) I 52 S AFFE SR UE IR B2 7= o 30 4 8 4 B 7= ) LU B ANIG T+ 80%:

2) AFa R B I 503 H AL — 4 LU I BUR B 7= 35 55 L& 1 AR T
FEETHER 5%, AESPENIS NI E L e, FHiRiEe. Bk
FH T 355

3) AHE B BT SME AR I A B 1B 140%;

4) ST BN T 1 R

OAFEGE HNE N H B ARREESE NEE 12T BEUEE S (R FE TR
I G DR AE I O (6 5 BRSO G 56 A4 BT SR B A4 B LU 1 R4 T 1E 25
PR s 4 A b R 2 A T IR R R A R A R — K LT A ]
RATHI AT IE S, A3k % b A = TR 5 15%; [ — 48 H N
HH) H AR ESIEE NBE SRR HEGFE — K Bl 4w AT A imaE sk
=, AR BT A B R RE S 30%;

QAFESFEH M ATBGE, AT 546 5= E 1 3%:

AN E B H i AR S0 A 1A S R0 10 [F —BUE,
AR I ZALIER 10%:

DOARF ST 7 B EABCE RS &8, M F—38 5 0B &5
{ELF¥) 0.5%;

OARFELFE T 7 — AN & 557 SCRAEIF I LU, A58 5 4
BEP B 10%:;

©ABE G REA A0 BT SRS, HTE AR 10 5 4 B 7= 1 1 20%:

OABEEFAA MR — GRE—EHRAD 57~ CHFFEH g, A%
BE7 SCRAIEZE UL 10%;

@ARFEEEHNE N HHARESITE NLE N 2SR5 TR — 58
B N &R 577 SCRAIES:, AN H &8 SCRRIE SR & T 100%:;

@AFES T T15 & MiTEZ N BBB DAL (5 BBB) HI% ™ #HlF %
B FEA B SCRRIEZR AN, TSRS FH S T M. AR A e bnifE, NTE TP
Rkt KA Hik 3 M H N TSz,

I EW™Z 5 ERRAT I, AR B G i ¥R R B UA B A 2 4 ) A 5

, AT T AR I I SR AN SR AT B S A R AR UORAT IS 1

140



TE & RRET RMER & RE R R & SRR S

D A 4 N4 [ ERAT 8] ) b 77 3 AT 453 55 [ A (0 7% < R ARUAN 19 i 4
BEPHRHMELIN 40%;  ANJE o 4 R ARAT 18] [F) MV 1537 o (10 573 [ M e I JUIRR Oy 1 4,
o5 [ 2 1 Jm A5 e 240

@R AR BRI, EEMLS A%, FARENR
RITE S 20 E, AL G T ER) 10%; ARGEEE S HHE, ff
A3 1SRN G JA SR [ G B & L H 5 2= T E 2/, A 5 4 58
{FHE 95%; H, AIMIETFIRIER S e (A& B H A —F LA MBUF657) -
BGIES 5377 SCRFIES R . SENIRE G5t O SR &5 AR GAEE]
Ao HH %, R 1SE BRI B8 & 20 O (B AN 2 e R I B 22 BT BT
20%; AFEBPTHA BT EAMEN . ZHRRIREGAMME, &1t GLZET
B NAME (REE ) RTBREBB LI RAE; AESHEEMIZ S H
WA G (AMLFETE) MIRFRIN BTS2 AL BN 20 5 H 3k 5
A 2000; AKE G RN H) H H AL R IR 6L &% G 5L & L R4 i 52
GRIEE )R, PR T 3 5 53715 5% A B BB H AL — 4 DL B
0T MRS HHE, AR ERA RSRANEGUNRGA0ME, AT
VB R 15%; EARTARE S H 04, REEGHA 12 I E GUR G E LM EA
TR R AR S THE R 30%; ML S HNA S (AMEFET8) 1E
RIS AR A GBS |28 5 H @ 513 E N 30%; RS s f
e (ANE 2 H A FUNBUGTGER) mEAEA 32 EGUH IS A0
B, &it GLEWE) MAFFEEEEFRR T BRB LA KL E

)R AR ¥ A5 24 A AU  Fy BRI < S BRAN A9 i 6 < B 7 (L 14
10%; JFE Sz HAWHIRUR, BFRFAT R BhRIESE; JF S A IR, NiFF
G LT BUIT 5 1) 28 < S 5 B U A AT FR) mT b iYL DRk <z O B < 55
Y; RV EHIIBLE 2T E A e 6 507 B ) 20%. Horb, S HEEE
TR IR LA 3R 5

WARESZHMEN, SNEHHB%, KESFANME LA RS
AT UrIEsR THEZ AN, AN e G B 7 1B 95%:

OARFEGFRAH — KA RTIIES:, HHE (F— KA eSS
I LT, SRR IR D AN G B A Y 10%:;

141



TEH & A BRET ORI & T IE R B vt SRR S

QA F:EFINE IR H i AR SHE NMEEN ARSI E —KAFK
TR, NI ZIESRIM 10% (Al —5K A J{ESE ] AIBE AR RIS i), FRi b
BlE IR

A B4R B RN RA SRR, T (B AN I AR T 4 B 7= 14 E 1Y
10%:;

() A He 4 F A4 IR BN M2 IR P2 I T A T E AN I AR S e 4 B 7= 14
{ELI¥) 15%;

(9 A B 443 2 555 Py 778 P2 UIE 11 Ll A9 R A 4k HELSE Py 11 58 50 (0 IR 2 kAT

5) KTHIHMR B R Al

OALE G R F BT AR 2 8 517 1 HE 1 200%, H i /R
7R, ARAT N 2 A B R M ARAT AE B AN R SL I 0 AT B Bl — 2 THE B B
R IE M 2 DA AT PR S PP R LA PP R B AMRAT o FE L S FEE K™ IUAE AT AR 32
R PR 5

QAL FA RN (BUF. EbreR AR AT T E A5 H
I <5 B ALY 10%:;

@A I G F7 A 5 Ik 2 2 U B 5 VR T 2 T S [ X Bt [X LA Ab
P FL At [ ¢ 0 X IR 27 W7 3 R R AE 5 BRIE 73 B 7 NS R I 6 < 53 7 1B 10%,
ForP AT — [ SO X T3 HAIE I3 B 7 A I 5 < 537 1B 3%

@ZASTE G AN SCAUE TR T2 SO I A AT TR LA B S R . A3k
SEHENEHN B HARSTE NTEN 2R AEFA R 10%LL L
HA RIS KAT B

AR $5 5% LE A R A 224 5 R U5 R — WU B 9 Ak L i R R A, R g 24—
FE S ERAF L R UE AN S B FE FEUE P AR B RERIE SR T BOAO Fr AT A IBREA AL
UEAT S5 4

ORI G A AR LB T E A 2 8 51 1HE 1) 10%; AR RSN
E B A2 Fig i R Bl < IR I A 9038 52 BRAUE 7 LA A BRI B 2 DA 1) A B¢
e

O©AIE G A B ANE R T E & TH AR AL G5 1FE ) 10%, 754 5%
M2k e A2 EIRER

142



TE & RRET RMER & RE R R & SRR S

@R —E&EHNEHN BB ARESILE NS N &SR —H
WA S, AR ZRAME S BB 20%:

@ MLAT IS I 22 575 B S8 i o PR G A N 463 1) L A9 A 79 i i 4 5 7= (i
) 10%.

RIEAAE T s, EH AR &I, BT h 253 48 3N 2 4K
PRl 3R Bl B 0 LU AT & R e $ 95 LU A ), e SR 30583 40, B ik
AARRHIPEOQ. K LUS, FEEFHH AR S 10 325 H T IR%, Hd
[ IF W 23 R E R R R T R O o VRN S A RIE, WHRIGE o ST BEAME 556
Gy, ROYTERE LU 30 AN AR H A R A B IR i b 5 1 2 AT R B DAARF& 35 5t
LeAg BRI SR, E A I M 2 B (R R IS B b

(3) AKEEHTATAE GRS R T 0 AR BloF A0S 3, AR TH#H
PLBRRAE 5y, B0 T4 S mATAE T, Rl R Y b 8y R 51HE -

1) ARSI EBATAE AT O AR S m TR SRS ER 100%;

2) RIS IAT AT IRIGFRIE 4« e HE AR AT SO AR B . 4%
P G 28 G AT AE B SR I UG B F S AR i T & 0 PR 1 1095

3) AREHFE T EL ., HMEE GRS EMATAER, NUTFE U TNE
R

O 2 52 510 F75 Ch B RAT RN N2 BEAME T EIE 2
AT S F VPR P2

AT — 28 5 F- 07 (A T il A58 5 3 & W P2 1BV 20 % 5

(4) RIEGF LS 5ESMEREITL S, IFH N 285 T HIE -

D iS558 F CRPREARTTERAN B2 A o EE I 20T
(K15 A VLG P4

(5) H&40] LURYE IEH T 8012 5540 ERIEAE 5 . @iREsc 5, I H
VAL 5 R IS el

D B2 5IEREAE G EXFT CRERDAR TR R H A EHE
SHNTT IS F VPR A5 FE VP4

2) eI AR YN I E S U E RS R 5SS o Rk A AT AT
PR A B TTAT o

143



TEH & A BRET ORI & T IE R B vt SRR S

AT L AP PR A 5, Jk 5 K 2 BAEIRAE 028 5 < IR IRIAE 55 T4 B4 AR )
AN ST
(Fgde) o AAT SV B A 0 ) e A S I xR B 11, AT
URRF R, BRSNS b PR B A S
BB BB AL, BB AR 5 AR BT B MR RTRG: 1 [ kI 7 R
EE K Z I A.
3. EEIEE ANREA RIEAEIHE K (R KL EX MR
BB AR IEAT AT B
(1) AIEGHAREANGSH T IR
D ABIES
3 S E 1) At N SRR i SR 4R 1R
3) MK ICIR SRR 5 s
4) EEEHEAN, EESEEAN
(2) AREEEIMIEAGSE T IR S FHES):
1D 7REHIES
33 SN E [l N STk el B AE R
3) MK TCIR TTAER 55
4) THERAH
5) 3K b HR A 4 46
6) WK BT H 4 Jm B R B LR B R IE
7) eSS
8) BRMAIEIE]. 22 5 i S A I iy Ak AAh, A ANI<E: I N H A N30
G I LU AN O 2 4 B8 7 1B 1Y 10% 5
9) FIFHEL T SRS, (HIR BB AT 5 ER AL
100 Z 5 RFFA FA T 3258 5 s
11) ELFEAHR 5 SL e S AH S AT A s
12) [REEEHEAN, BEFEE AN T
A AR R B A T IO R AR LR R , AR B NAE S AT S A
JE RIS F IR E B PR A o
4, FEEGFEE NKHE LT 258 X £ 4 R KA oy #hAT B

144



TEH & A BRET ORI & T IE R B vt SRR S

HEBEHNBHEE M LR EFHN REFTE AR BBAR . Lhr
Pl N Bl 5 FA FoAth B R 3 5 2R 10 2 m) AT BOAIE 23 50 7R A 3 9 7R B R
77, B RN B R ORIRAE B 1, N 5 < 4R R AR S BR S, S
BB A NP GO SE 5, BdaR) st mh o, G A4 N 0 LA L) AN pr Al
B, 12T A-FE B ST . MR 5 DAFEERPEETE ANFE,
HHAZFAE I T LA o FORORERAE &) M ARAC I G R N W, g =
ViV iU VA S TiBVRE S-S YN o S VE VR S DU PRUSWE ST
ITH A

5. FEEFLE AN &S H N ERAFFART AT I

AR BE G P BHARAT AR 04 P XURS: E EA R AF 3BT IS A5 40 AR BTN
SCATRE ST EE K BT AR ERAT 1 HE 77 TR AU o B AR B ERAT A7k ), G 3
N RARSEE LR E S 24 G R 258 , B £ & 25 A I T A7 3 BRAT 1 44
B, RIS IEE N, FEGHTE N R DO R S48 BHARAT F7 3K i
B ORI STEE N R G PSR 4 FRAMRAT A7, N R I 4R B
NS AT 5y He 8 PN 2 3R Jo A7) W Rp P08 O R BRAT A5 ) XU 3 Bk 4 1%
PRI, FESITE NAKIEIHE, BESEE AN AT AT, 5 A ARG
FUENIELE . e BN BHEIEAESIEE NG, AT LR SN i T 15 i T
A7 RAT 4 B AT T

() FEEGAEE NBARIEA RVEEE MR E K& (GESERD) KLE, W

ERPHEIT R SRS HPUFETT R PR SRR FEE ISR
e RS I AHOCME BPEE . S FAAMEN MR S HE Sl SR I AL
P ST I B AR A

(=D AT ARV I B I, FE GRS N R85 BN B R AU A M R
JA I FR 45 B2 MR R Bt 4 4 SOE A B (FEEa TR RIE, B A LA TH
B HLIE BOOOT AR B HAR T SR AR S B, HESE AR IE: &%
NI 50 5 B AN BEAT O WA IR [El 6 s AEFR TN, A8 N BC 8 A0
FHIHATHEE, MEGERARTAUIE, EEGEE ARG RET.

X T AR B I, B SR N R I G N BB A R
HEBRAT A, NMOZRMHRE A ORI ENN, FREMEEE A HESEEHEA
BRIFLAIIE, FHoRe ] IR 45 R AR S A R LA .

m

145



TEH & A BRET ORI & T IE R B vt SRR S

Bk B BN SRR C 5 A B2 T N (0 BB AR A, I 23 LS I 18] Y
ERFREUE NIFEUE, B &I0E NRSE SCEAT R B8 IE, X2 308 A 1%
HER SR 5 170 o R RO I s M B T 11, 2 B N N ARAR I 5 3R fAE AR
REAE TR 5 . b AR B t, B4, P EIE MRYEA D)
BOWEAT (LM E AL, BORMUEE . VRS T B 2 & 308 NAT A R0 B, 1%
WrERAESTE RN ESIASUER, EeitE ANk EIEE .

(WD HEHNNA], SRR TET AEREEEN, EeitE N
SMEE NHI S E RS R HER AN e B 2 IR T2 B FEN L D N e Hopth

AR B T R G AE B 208 N S AMTE A XL

SR VEAN S BAEAEARAT IR IR . BR BRI, FRX X LB LR R 45 S5 1 e 1
PERISE LB SR 4R R A SR DA

(1) THETHE

SN NFR, BT AR T RS EN A 5 B IR S 2 —Fin T
P FE B IARSS, TARBEBE AR ST « B R AIER (O8) BURIRAE A 55 A3 L oh,
B IE N LEEAMNTE N A S OS5 A8 5y M B R 55 1y AR R AT 4] (A i 8
BNH SR P A 1 STE, B3 355 R BUE T 3 BRI NAE T 5 & R0 47 Ak 55
AR AE BARGE , BRAR 25 68 BN BB A BB B 1) 2R 308 A
s H AN B N ARG B AT R IE A Bl B A 45 T 67

(PGB N L HEAMTE NN AZE SR T i R, SRS 2R T
JHEMSEHE T, RIT A5 B IR S5 O, BRAFRE T8 N EAMTE A
g2 S REHGET AR SRR 5T, AL o B a5 RAER, TRt Mg St
B B g B AR R, 5 W 08 N B AMTE NSRS 5 B iR
S5 AR DT

=, Z&EEANESTE ARV SHE

1. EARMHERBIN, EAERAT FEEN, PRAZREEGTE AN
MR I B BN B S A 5 A0 QIR R I B AT 7 SRR 1o SR ) B A
b, EEHNAROS R EITE NBIT A ST B E A Sl f. 3t

EHNX I EIE NBATIE T STE NS TR E, R EHUERBEAR T
BN L& RE LGV ek &7 1 BTG « UEZRIK - AT BT i 5 1

146



TEH & A BRET ORI & T IE R B vt SRR S

I A% G TN G B E M S SRR e AITE . IR EEA
TR PEEH AT, RIS B R A B e S B BB R S5 AT N

REEHN IR SITE NS RIS 7 54T 70K
B RPUTECHGEIR AT I B PN BT Gk 184 Mtk A eI 05 B AR
[ ABEEE) o (GEEERED « AIFEE A SUER, He s A
REFENEM B, BefE ARG, B8 NS DL
W TR, AR B NS0 e (S B R A ik, A S, BIAR H A5 T
R o

EE NN &S E AN ET N, BFBEART: J23M
KRR AL G A EFTE W 7 1 58 B S, FERE I [a) 92 2 2k
EEAIF R,

4, Fee B P NTUR HF RS T RIEH XS 5 G418 N 55 % & A RS i 5
FEE N IER E MG,

0. EEWR=HRRE

() Feg W OReE 1 Js )

1. W R TRGEEA . FEETE NWEE .

2. HEE AN ZEWREREM™; REFE NEIME T ik &7 1
B RSO Bt i w5 AR P o BaAMTE AR SE G W7 e ik
FRERL WA 5 B . T 5] DL HL S 2 e AT MU E SO AR
FEGAESANIT LB N UEZRIK T DR BB i s (K He Al % K

3. BeIE NI E A RIS 7 0 n BB, BRI &7 158
B,

4, BEAMEE MNRYEIE &7 e A AR IEZR S5 It 17 371541
LHEGHESTEZTRITE DA R ERE M. HETTE NME R
GRATIME) FIZSREE . REAR RS . AR B EAMTE A, HEi/MT
BN CHZ I AR A S R RIS R ZOR R E 0 5O AT T, 2%
EIUE N EAMTE NG 7 A R R AR SUE - (ARG FTE N NARYE I &
HNHHE-S RIS EHEATIB 2, FEEE ARG REIEE NBTE 6. RS
EEN BEREIENSLHESMNTE AR R i EEEA ST, &

e

147



TEH & A BRET ORI & T IE R B vt SRR S

BN EEFE AN EAMTE MK SRR IEZR22 5 B, iy
G A E N B AR IE BT
5. HEEANE S, JFRE ERE RS iR G SMEE AT A ATIE .
Abgy . D EFEEIES .
6. FRAMRIERERGEHRANEFE, LeTEANE5S, N LR
55 IR B OMTE NASAEARAT 3 & 57 EBOTARFHERABURN], RAREA R T
LT B EAE, (BRI EE G 7 BT MR AR i AR O 4E PR ORI Bk
R
7 T DSk 8 BT AU IR A e B AR A RN BE 7, L A
SEHEANN DTS R EH N E I B8 SATE N iR g 1B
FERE RN B, R B EIEE MENT AN, REEANISTSH
R H N E BK H PR @ AR E PN 2K H A SEEE KB, et
BN I T R IG5 2k i BRI M3 AT A, el e 2 2 i il ok 1
BB AN DT A K[ FHNBE LR SRR,
(=) FEREMERE 5
GBI, FENESHILH. REFESH. EEMBEA AN
NEFFE (k) « GafFik) SaxE R, mEeEHARERANH
UEFRML 55 B B 2 I S5 P idb AT 3 B, AR By, R e Bedh s B th 2
B 2 LUk (5 2 4D PEEMN SN A R
BB e R, e E B NDLR SR I 8 T AR SE G 7 1) Al B e A\ Sk
ENARSIDLN T IE L i R EE N RSN eTE L
Z AT A B T B8 35T
(=) B IRE AL E S I
BRI, EeE L B hE e e NBHESMTE AL
EFUE NBOLEANTE N HRAT B 0 F5 AT
BRARSE & E IS SRR ROE TR A ME, BN, 2eftE AMEE
HEE NNAEN R E BNRIAR 2 )5, 2 N7 A Bl . Bl HESR: (a)
ﬁ%i%ﬁi%ﬁ%mﬁgﬁﬁ%%ﬁ%ﬁﬁﬁ%%ﬁWﬂﬁﬁﬁﬁ-ﬁ@ﬁ
RS RGEIAT IS 5, G ERZ ARG E RN LB FAE .

e

s

o

148



TEH & A BRET ORI & T IE R B vt SRR S

G FE NAEBIANTE AR R 2550 B Ry I, 2B 26 L
HNPGERSIEA S 4= SLPNS
BEUE N BOMTE NERMRIEMR BUIEIREH BCE PURVE B S iE Rk
B S5 R R BEAT VS B, AR ISP IS EIY . e itE AR H
5, IR B & S i R B AMTE N 2 B B L, 245
et ORAFEE G BN 5 B W7 AR DR oMb 55 B AN 12
(DD e B @™ BT SLANE B
1. BEEHUE AN NEE G aH 2 S 108 N5 3k 1A O U B A LA B
BEAMEE NP L eI, JFIRE R & E A SR G IR B R &
AT o B <5 B < K BOARAT T B B35 el 2k 08 N B AMTEE AR ENLA LR OR
BRI
2. BRI/ NI LAER], BRI RES VSR E. ety
A BEAMEE N 58 BAAHEAE I S SOT AR HEABRATIR ™ 5 7R A
P B < AT AT K 2R AT 2 b 55 A SR
3. R BT T LA B N 5 K B £ [ S it DXAH O B B A LA 1
HRINFE -
() FEGUETRMK ™ BT SLANE B
1. BEE NGB GHHEANE M EOR BT LB 5 2, ARG vt
Yy BRAIE S A2 5y P i Y ) S5 A0 45 AU Dy 2k G O S Bk e 40 SCElE e 388 AN A48
BEAMEE N X EEAMTE NN AL S sCh EARfT— 7 53k 1A% 44 LI
UK o 2k 308 NBH B AMEE N st p B S T LSRR 48,
ALY e QNI
SUETFIK T WL A AT, PR T A2 T 2k gl 55 1 75 22
BN BN A SBAMEE NS AT BUR B S8 N e BN
7 [F) R HE B SR R S AR ATIE SR KO, IR AN 2 e AR AT U AT 2 ol 55
LS RS 30 o
e G UEZF K FOT SEAMIE SR K A GUIE B SO I PR S 2 38 A 15T,
M 58 ) BT Ia A b 2 e BN 4 5
4, HeEEANRETEEEM, o R HAR AR 55 i i 3 B 505
d P, 2 G0 N BB AMTE ANARYE BB P 1737 LK S Bl X (R AR SR

149



TE & RRET RMER & RE R R & SRR S

SE» JTFALRHAT R I BHE S FT  Z ASRUEZF A IR, JFoah 8 5 53
RS AN A S AR SR BT B4
5.  FEeubIRIK T TS ANE BENAF 5 U BITAE [ S B X AT ST A

(73D HAdIK 7 B F AL AN B

1. PRIV 2% % e i S T AL FLARIK 7, R DAAR S 4% 55 T 4 P £ [ 22 i [X
AR G S R AUE, ST E NS AMEE NS, HaE M
NSt A b 2B o

2. ARG I T AE [ oK B X R AT S X A DRI 7 ) O AL A B
FAMER, MHHEFH.

(B EFEIE

1. BEAMEZFHIEM G077 SR AF & 5 Bt U b T i A SRR VAT
541

2. FEEGTEE NN IR R BN T B 5 < R O B N IR &2 LA
FITAEUIE S5 15225 T A N\ (beneficial owner) )05 20EEA 3 & 7 tH BT A TE 2

3. HEFEE ANRIZ: (Q)EHK B A psid g T AR EHEsE, JF
H.(b)ZERAUS Rk 1 & B85 7 PR S AN NAE FLK H AT s b S 4
FICIEZRAE TEAMEE N, ARIEZR DT AR 4 SC8d. T H., ks d e
FEE N MBS NUATE A 7 SN BRI A, ERAS b b 5 R85 7 i R
BEAMEE N IR EE SR A SR N HIAMEE N B %= 0 S .

4, BRARFEGIEE N LB EE NFAEL K B2 BVEEE A 217,

PEBRCESEE (EAER TS B RIFEREILL

5. FEEIUE N HBANTE NN TR RAF A IE SR 2R 58 IIE SR N2k & ) 5 ot
A NFA, (BI0ETERZ ARG E RN 2B 1T

6. HEEFLE N L HEEANEE Nk G R 23 17 U IEZ= (e ic 44 IE 2= A1
FEAUEZF R YA IEZF BRI AL A P LE G0, 508 T 3 A SR
AR 755091 53 A7 FE IR BR AT o

150



TE & RRET RMER & RE R R & SRR S

7 BEEFUE N RILEANEE NN L 2 e i M0 R ISR I T 3 SRAIE
F 0 7 AN EE R AR I R A A BN o e i i BN R e A W) 58 AR
LT, BEEE N LEESMTE AN T AR Be S -
O\ F W7 #5258 (ARAT 5 A A7 S R SIS I R
B WP BER AT SSRDIE SR A AF T 2 8 N BT NI R
JE AN o SEVIETR I SEANEG 1L, ik gtE AR BN (B
BUREEAME BRI ffE < Ip B J& T3 a8 N B ANEE N Schnf s
N SENIEZAE S LB N RE IR AR . KR, i AR I ST I H 2R 43T
BN S I AN B T N SR AMTE N ASMILR SE B 2882 il (FE
AR R E DUES
L SRSV A R EREG R RE
Bk e BN LRI ) 2k < 4T B NSRBI S 2 W 7 $ B s A (1045 T
A B SRAIE B ST A
H 3 < B NARR I 2838 10 5 3 A7 SC I K45 [R) A S A ) 2 v 2 <
BN BReEHENRE . BADBCIAEN, ReEEEANEAREEEES
A RV E KA RIS L ORAE B < — 5 A7 P4 LB IR IR, DA 458 3 AN
SIEANEDEITFH O IEARR RS & F RN AR BT 3 a8 BN 4T
N B SCRERRTT, ORAFI 8] BT S AR . REEK

e

&

I EEFHETREEIM

1. ST HHETHE

M IHERTTES R GEEEF) A RLEIIT.

2. T AL

B HNBAT I G VMRS, S G e N AR 6 12k e B g o St
TR BeiEE NMESE TN B MSIH B E | DA R E A RS2 E K
o H BN [0 08 N IR UG8 NBHT A S i E T B A
AT B P B OCE
REEHAMBEEITE N GEeGR) EMUE, NMIERAHIRE T L25E R F
—ICIK T VE RIS T ARSI, Ay ST R B SORIR A AR S, X AH
RETTH B KA e AT, EARRE, DARIEIE G5 12 4.

N

e

=

151



LR B A BRI T DR R & RIE R 3L BT 0 SRR S

2K R IAR R & T7 K HAFEEANTT I, e BN BE 188 N b A It
A FE I IE, SRIEA R & - PAT Ik KD SR AR AT o
e 12 R (¥ G 1) AN A
G FEE N TR AR SQEEE R IR E o) I WU AR 5 AH DS B, AR EA
PRT-LAT N2
(L BIFRIIMERIK 2 HIEE 5 HN, KA R R IR & 4 R
(2) ARG 7TATAEHN, b EER MM R RS BN %
B, FHAEAE I & e BT I BRUsc S H 4k
(3) RIS EHAEIRLEESIC HEE . BN, S ) A ERE
SEAME SRR
(4) Hp [EIE I 42 R ] 58 M R 0 A 1) L Ath 4 5 S 01
T REGIEE Nt i, FEE AR T USRI A .
g miill)id
12 [ 5 SR 1R AR £ 8] FEE RO U AT
v RGN SRR SR A ) ) R A
(1) W SARF A G
SRR A GBI AR, EEHEE NI,
2) hEEZ
B FEE NAEUWCEN I G PN ] () FE G M 5 0R 5, AT B .
SPAFEIT, LR @A e B AJL RIS R, ST,
(3) WA N Gt 15 5 A% 8] 22
1 RER G
AN UIE TR 2 HAR M 15 AN TAE H P 58 R BRS040 1
1E bR AR g s BB H N 58 R & rp R S i gl s ZE B4R Hilg =A
J3 P9 56 PO 4 A PR R (0 ] o e A FE AR A P (M 8 2 TR B 220 HUAIE
I BITRAOO S B I I S AT el 1. B A R R WA A1, 148
LN DA Y TR R R B RS
2) WEMEZ

152



TE & RRET RMER & RE R R & SRR S

BB NN RN S8 AR R i, R AR R R R I8 N B et
ENEEZARE T, KT IRRAAEATTI , e B 308 A DL
I, BEAT R, TR DLE A e it

BN TR, (2 E N RIRR ikt .

N BERFREANBMNECERE

BB NS GHEE N0 238 IR R &y B N, s (G
eaEFE) AMH. (EEEFE) Z1bH. EenPiRrag ARG EiCH . f45
6 7 30 H. 12 7 31 HIZEE M B A N Ao B0 BT N\ A% P37 06 25
BUAEIE S 0 B A N 44 IR ATE A 0 5 A

BB WA N A4 M H 25 < P 26 < T LA AR A 25 < TN FR i 4 2 ) A
R, /D RASERE S B N B IRFIREA B SR A0, S RS
FEE N2 I H ATAE SR 30 PR ik < AR A N 44 o BRAE D7 AT LR A He
T O RE. DRE R RS LE IR ER -

BB TN =4 S 1) B 308 NS A1 H IR 5 g 0 BURF A A\ 44 1 -
(FEEEE) AR, (FEeaR) Z1bH. EESMHEA ANRSEEidH .
B4E 6 H 30 0. &4 12 A 31 HIEem@ia At Eenmissa At
(N B AL R A B A NI AR R e . b d4E 12 H 31
H G AR A NN T TR TAEAARES:  (GReaR) A3H .
(G A 2500 H 5580 L 210 < 5 B 00T H I 2k e A N A WP 5 A
HE+ATAEH M54

B G BN 308 NS 2 e AT N A 0T IR 3055 o Bt
My (FREERD) MABBCAHRES, ReTEEASReTE A GEEE
A N AW L AR A5 2 DA AT 7 SRR A 5 =0 ik, Sk 8 BN B
EIUE NN G BT N X P S BRIV AT (e a ) A
PR B B 22 1 AR5 SN VG 2 A - 2R BB &0 AR fE
LB RAF B A B A NA, 3 RSk 0 AR N A B KR, BR 3 =
PIRIIN e S i R SN RS- IE e S LIPNEIR S s S P NIVRL BV (ERFS E A
1, WERSHAEA AMBESTE N (BEEEEHAD ERZM S EEK.

HHREEHARESTE N T B &R RS RS RS0 HRa A4
Mt BLFZAT FRIZIIE £ H AR DL ST AE

N
v,

s

\

=

s

153



LR B A BRI T DR R & RIE R 3L BT 0 SRR S

B, FWERITR

1. AFEE P UIGE F A N RSRT E R LR . ARG T M)
B, BURPMSGH =AE BCS ARV SCE R — D)4 BRE AT P i mT AR D1,
35 B A 6] [ R 22 57 57 2 A 8025 By S AE AL Ak, 4 R A o i i 2 2
2N AT e R R 2R, XTI LR T, sk F
WCR 7 7 AR

2« AT EUUR AR BT AT G UUELEBEAT MR, BRG-UCR TSN, XU A
BUATAE AR BRI (14 H e BRI I B JB AT AR TR (e L

N FEBRRBRS&IE

(—) FEE W AZ

R BRTT B NG —2, 7 LT 2O R SGHEAT I8 5. BS80S 1
B, HABAES (EEERED) WRUEAEM MR, FEE B S
o4 3% IR I 2 4% 56

(=) FEE 2L

KAV TGO, A&t

1. (HEEEFD) %ib;

2. EEGEMANBHESITE NIRRT A

3. AHIVFAIE RN EIF MR 2 e A 2 1B T

:[

154



TEH & A BRET ORI & T IE R B vt SRR S

B8 ESHHFEARRS

TG RATA N, HEEEHRRYE B AR IRt — RIS, Ik
RIS AR N T BRI 7R A, 3G INsE RS T o F RS N2
anr

- EEIHRA NEICRS
BN AE S M RA NREBIORSS . BEERABI & LE, B
R R G SOBTR RS, HER . SOy iR B E PG T B S B
i, B, IEE SHALE: BERENAEL L BERHRA N4 ME
B BRSO LR LR s FE4 8 5 i BRI S0 P R 52 5 B K58
e 2 i 5% o
L e BT AL SR B A & E B RS
1. BTSN TR RS FGREFAL S PIHHE 2 N TIER S,

e

A LS HS 5 0 s 2 W AT EZ 0SS 5 W AE S, Bl i i < PN 25 il P 135
LA AT Ao

GRS AN B S AR NS RS, B4
PRI T [ 3 B K 1 ik 77 2, Gn AR g T 5L e A ) e e i
fERTIM B, Bl I i 4 A TN Il AT 7R G K B K B ) 5 4T B
3. BEEEMIIRS: FEEmARA AT DUl a8 A MG, 2 AR
W FHUEESEERAE Rt . arehiE R8T BRemEuai.
Lo KBRS S . FE G PN AT AR SEBR L 45 TR B, T E IS B 5%
(N v il
= BRSO HIERS
HEEHANZ P RS 0L 24 AN EENEEERRS, BEMTREA
AEMESERD. LGN e SRS EHE L.
% PURSS HDAE R TAE HAREAD T 12 NN TR S . B 140
R Nl e N2 H 45— % IR 400-888-9918 (HKikih2h) =
WG, FERER. SR, BHEAMES. BIFENEL TR .
9. P IS5

155



TEH & A BRET ORI & T IE R B vt SRR S

BB A AT LU I 4 BN s (www.99fund.com) =52 B I %
W, EEME. KPEE. ZAER. ELENEZTURS.

B AR N AT LUBI B4 AW “ W E2E 57 JpEIF P 385 KA
WA B RIS B2 5 IS TE S WA S BN 3

T BRI

B AREA N A DUBI B S N Z RIS Wk, SR, B (&
SRS HEAE: service@99fund.com) . fZH (021-28932998) &5 72X Ak <5
A BN BT R B IR S5 AT 3R . D3R B B 3R A2 Hh FE 4R IR,
22 4 N RS B LA 43 Sl

HEEHNE MG HOnTTZ
TEHD Z A R R

7Sy IARFESE UL B ARAEAT AT SN OV BRI A 2, AT Bk Ty R
BRESEHN . EHRRTET, BARYM OSSR 7 AESE .

R, FEAEEREIRRE 24 /N (L

156


mailto:service@99fund.com

LR B A BRI T DR R & RIE R 3L BT 0 SRR S

B T=80 BEHABRERAERTA

ARESHFUNBANT ESEHAN ESEE NNESHEM AT,
Pt AT AR L R G 2 A BB EAE AT LA G, ARG B TA] A HX
RSB R . R F % R T TR S e R e, e
AR SFEE NRIES T A & ORI A 2 584 — .

$ 0% B0 0] DA B B S S A A BN 1T I 35 (www. 99fund.com) 2 ) AT T #0 A
S

157



TEN & S RRETT (R TR & B R i i & O E S P
B SRR
DU S Sk E2 S 0 o A EE 2 B B 3T A T R
I o e
LR B R A IR A 7 T F I
| AT E U B S B | LR, AR | 2019-03-22
ST A
IER L iEE
2 TEVR RGN 115 R4 2018 4F4E 4R | W4k, LiE#k, A7 | 2019-03-26
b, AR, T FL R
LR R eRET RO AR e | 77
S| BRI (2019 45 1 5 e, AR 2019-04-01
LR AR AT TR Ay |
] A 3 2019-04-12
Yo mermm R S A | AT
TR e B R A IR A 7 TR
5 G HH ARG RAREBUD B AR P REE | _LAER, 2 & Ml 2019-04-15
B A S
FER, L iEh
b :ﬁ,l;%’j;\ ‘/\ R%\ &5 ﬂ%g
6 ;Ei HEHUN 123 AHE4 2019 5 1 FHE R L AR | 2019-04-20
- i, VRAE T, E 25 H 4R
THT SRR A RATRT RS |
/A IS 2019-04-26
T S i e R B A AR, 2 E R
TR ARG A RATRT RS |
/NI 2019-04-27
8 | s A AL A AR, SR
VR 4 E R A PR A ) S F I
9 . ~ i N 2019-05-08
SRR R | e AT
RIS R R A RATRT R RS |
/NI 2019-06-15
10| ko 5 AT S PR O A2 AR, SR
RS E R B RATRT RS |
/NI 2019-06-22
VU | b o 2 P BB 25 AR, SR
R B R A A TR 1T |
] A 3 2019-07-02
20| e 2019 R PSRRI A SR
FEIR, ERRAT, ER
VRSO 120 N4 e
13 gf AREIR 120 VRS 201 TR 2Ty e, AR | 2019-07-17
- ik, IRAE T, E S H AR
ChE AR ARAT TRy |
L 2~ E] 2019-07-30
M IR R LR R, 2P
VR A B O PR A I S T T
15 L e S AL 21 ol ki SN 2019-08-20
B AR A R T 2 A LR T 2 2 R, 2P
R L
CVREE SR 120 N4 AR
" /liiﬂﬁ FEEHET 129 RS 2019 4PN R, LR AT | 2019-08-29
H ik, IRAE T, E S5 H AR

158




IOV S R RRET (RSB S RS 4 Gl e E STy

“Eﬁ@%’%é‘z\mfi 11%74N /\ﬁ - ‘/ﬁ\: vl [ AN . .
“Eﬁ@%’%é‘z\mfi 11%74N /\ﬁ - ‘/ﬁ\: vl [ AN . .

8 ;a@émuzz%%@?ﬁii;%?i?h HESRRTR, AV ) 2019-08-30

lg | TDIREHEGICR 134 kS 2019 5 3 T Eiﬁﬁ, AEPELTR | 00000
e SR
N1 fts /N N H ; N

20 gg%%g;ﬁg&gﬁzgi$ﬁ?%ﬁ thEAR, 2 7R3 2019-12-14
TS S E A A PR A 7 KT HE T 45

21 He4r 2019 4FJIEAN 2020 FFAEHIIBAL ) HE s | LR, A 7 Wk 2019-12-24
F L [l Sk 25 (1 A 1
KR E A BRETT (R AR A BUIE S5 7t 5

22 4 2020 FFIEAMT IR H BT R, BEmAE | BAEdR, AR RS 2019-12-26
NN

03 DR E FEGIE N 139 RS 2019 5 4 T Lfﬁﬁﬁ;fiﬁf&, 2| 00-01-91
e W3k, IRAZE B

HRER, BAZHT, IESR
24 DN E BN 139 HIE4: 2019 FAFE Y | MR, FiEHk, A7 | 2020-03-30
s, RAZ AT, ES5 H )

DN E ESERAA A RAF R TRE (AFF | EACHT, BiFk, A7 | 2020-04-14

25 BRIFRR IS5 B S HNE) 1B 0OE | Wk, RS FT
TN EE SRS A F AR E L AR

o6 TEA 8 R BRET MR S AU IR A G | Bk, A Mk 2020-04-14
FrEZEU I (2020 4F 4 A 14 HE#HD

159




TEH & A BRET ORI & T IE R B vt

SRR S

BRIy FEXMH

— AR AT OAE NS

~ » (€] IS w N |
Y Y J J J ’ Y

Hr IR M 2 1 VAN B A BT IR VR 45 R UE S L B
O ERRET RMER S RIS G & A )
G & EBREST IRE R & RLIEZF BT 3 S48 W)

Fe GBS BRI B
SFEE N TR BB,

[EIHIF i 2% R 1 FeAth S0 A

v BB A T R R 5 A ] 7 2

SEEMH SO

.
’

PAE 2 B A A7 TR 2k 5 BN e F 88 NI AR A T, £E 75 2 I 1] Al 43t
TP E

NIRINES

160

SERB AR A A
2020 4£ 11 H 17 H



