C/ iR SEEERAD

Hua PENGHUA FUND MANAGEMENT CO.,LTD

B4\ % 3 £ 18 AN H e R AR
AR TALEHG
% B &

AAhERA, BEEAAETRFRL S
Abded A LERWEAARTRAGAIRLS
2020 % 11 A



HEFR

A2 2020 4 9 17 HPEIERFIREEBZE R TR CeTHETIEEIH AR
18 /A B IS FRG RIS S G ML) TR, AT 55 IRAEAR A AL,
ARG EF DT 2020 49 H 30 HIERAR, FEE BN TZ HE LT b X3 g0
BEATIBEEH.

BB NGAUEAREIE U AR ESE . HEf . o8, RS BE b EIE RS
Mk, AE AR R I 2 XA G SRR AT AN B HLOG AN < (V3 BR A (EL A T 4 TS AR 1 S
JRAE B BERAIE, AN I EBE T AR e i AT X -

B T R E SR 7R BN R C B M T S PR BRI AR AL, R 40 B B P R T
P BRI S B B T, BB IR AR L AR BB AL

AN 4 W I I A M A P R T 58 B LMK LA ATL ) S S E Y P PR A P IR 52
BT BT RBCER (LA (AR “ PR BOEFR ISR ™D, 2 il @ L S RSB L BB ARI
T3 B DA 58 5 F O 58 22 ety SR PR A RS, B BB T 32 BN IR S B D UG G BT
YySEAT T+O [RIE652 5, HAAN AN Bk ERIEBR ], R aT RERBLH b A BCE DRI 2L
AN BBt ) LA RS RPN AT BEX 3 < (R BN a3 i 2 ) PGB ML 22 5 HA
TR RE TR A0 XU CFE AU 17 A PR T B TR T, SECEANREIEH 22 5, PEIBOAN BE S
Sty ATREHOR MBI TE R 5.

NI BB SCRFUES R B T I 5 P UG o R 3R U SR AT AT XU« 35 AR IR 55
[, AL SRR AR S SR AT AR, BT AT A Sl W BATALAT RN, A& sl B bR i
TRFENRIZL, AR EEBCBbR 1B B ARE R e (R o AR et ISR I N A 2 S Rl Bt
L RGBT AR 5%, BRI I At sh R OB 5 P XU T KU 36

ARIEGBRTUETF 1, e IE S RUONIESR 17 sh S R 27 AR IS, $ NAEHR B
IR, NA TR S AEE, B R E S ISR RZRE S, BRI,
FAE I AT B RS, B EARR T RGVERES . AR RGUPERUS L & BRI
PRBIPE DU« A el e IS B At U 45

ARSI s IS AR I P ) DACLAIS C 45 5 A 2 5 IR 105E , s e &5 i 22 m] B BUBEANY
PR IR DL, $0E 35 A7 v RE T I et P B RS2 A A% R e sl P DU o

ARSI R T RGBT 5 (E AR IR T KU« Jah 1 RS IR Bl XU
B rh R RS P B R BIAR L T BB ER RS AT ARG, PR L AT RE 25 2k v B HOR AR R i g 2k . A
B (M BARIS RS fOVE I3 G 15 [ A 53 U0 B S I 205

ANHE g iR TR TR I Bk 4, HLPUISC 2 S AU /KT i T B Ak e A B T Tl 3

S, ERTBREREE.

N



AHe A ARSI 18 S H B FE ], BN, RIS A IS0
WU FR A AIRE ], JRAS L TAE 5

G MRV SUFA TR HAMRERIL, 3 S48 BN E B HoAh S S LSO AR Rt A<
H G RIMTRILE

H S TN BRI ST L DA TR ED R (0 SR BT I P B 7™, (A PRAIE
B — A, WATRIERI . Faa 8 M ARBER T NI B “ S am” ),
R MM R ARG, Feia R0 53 S E A 5 BRI BT AR, s B 477K
o BRAT L, BB AR AL G AT BOA R P AL S A S U 5 A RS
77 i BRI .

BT HFENFE, B GEEEF) AR (EEaR) ARI—I48 ek
T U0 P R REMR DR, AT AR — 7 0 BURE 4 WSS IR I B e 42 RN R oAb 3 e i P
AR AT P AP RONRIITT o MR 2R, X8 T 45 ABA 2R
1o BRARAREE R A IE, AR H 3 75 7K 4



(4 BEHeEIRHRADO

arua PENGHUA FUND MANAGEMENT CO.,LTD

H =
i S 2
F R = 3
B B T o i 7
E Al e = N 15
B AR . e 22
BAES BEMBEESEEARMIAER . . 24
BEES BEMHHIEEIERE. .. ..o e 25
BB I oo e e 34
B I . e 44
F i g 1 1 NP 45
B I . 50
FH B BB AEBI ..o 51
BB EEMIA T e 53
U BRI 54
F 3 T 2 1 [ P 60
E 3 o 1~ P 62
BB BRI G B 70
A SRR . 72
B RSB IR R . e 85
B MESHBEFEEARRS . e 102
B HA B I ... e 104
B TEHS BERARBREREERTR ..o 105
B R BB oo 106

5-1



(4 MEREEERHR A0

arua PENGHUA FUND MANAGEMENT CO.,LTD

B % 5

AR U R PN RIS EIESF IR eE) (BURRIAR (i) (A1
FAETF R R B GISFEBINE) (BN IAR CGEMEINED « GIEF B EE BINE) (M
NRIAR B INED S (RIS R A5 B E S B NE) (LU RIRR (5 B4 EE 7
D CATFEEEITIEESF BT I SR ah MR XS BERE ) (BUNRIFR (Hesh I U BN
SED) A RIFEEMRE, BLE (ISHREIHT R K 18 /> H B ISR IR & RUE S bt 3k S 5t
eaF) (TR EEERD MAERS .

AARSEUH IR T IR ARK 18 A H B IS AR & RUE IR 5 5 6 (LR iR A
g BCEEET) MR HAR. RIS, RS SERAE ST SRR RS S L ESR T,
BT NAE A LB DSR40 D B A 52 S

B R A I U BAAFAEAR B REICE. R PR R s BRI, I 3
FLSEE . ERATE . SE RV ARHIA DT . ACSE SRR A1 S U0 R 5 P B R R R T 534
(o AT G BN BOA RA T BUE AT HAt NSR BEORTEA S SE U Brh H RE R, s A
S PR AR (T R B L

AU PARE AR R SRS, JFah EIER M. REaFRLAEREE
BHENZIABR . LG HRERCA . et BN A & & RS e8RSO S0
WA NS G FR Z 5N, HAa B AT A B AR B HN R4 R IR A A
52, IFHEME (EEE). e a R A RME ZA RN R 5. EBBA T
RSO HEEA NBCRIA S5SNI E R AR

5-2



(4 MEREEERHR A0

arua PENGHUA FUND MANAGEMENT CO.,LTD

B B X

EARESEU B, BRIESCEA A, NSRRI &

1. BEmARS. BB RK 18 N H H SRS RIE SR K E S

2. BEEEIA: 1RSI R AR

3. BEFEEA: 1R B AR REATIRM A RA A

4, BEERBAESEF: 58 (IBEAH AR 18 AN H B S ER & B0 5 v 54 5
SATY M AT R AT SIS T 78

5. FEE L RESEHASESIEE NARESSIT 2 (RO K 18 N HH i
BRI A BNE AR SR KRR AT T S 1T FIAh 72

6. FHZEUH: 18 (MSHEAIHIASK 18 AN H B i EIR & BUIE A BT AL S S0 1)
Y& 8E

7. BEE 7 BORMEE: 48 (AT AR K 18 N H H B IR A RUE AR R K &R 4
AR TORMEED) R R

8. HEeMmBEEAE: 1§ (BRI AK 18 MHH B FRATIEA R LSS0
BREAT)

9\ IEHNERL: JRHREIATH MOF AT A ATBOUER. BITEHESCIE. RIVEARRRE
ATEON F AR A HE 4 & R 2 S N LRI . il JlENSE

10, (FE4ik): fi5 2003 4 10 H 28 HASHE e EANRRERSHEZLZ RSB Lk
WoE, 22012 4 12 A 28 HH— a2 EANRRERSEFSLZASHE =T IRSUET,
H 2013 4 6 J 1 Hifgsijfi, 32 2015 4F 4 H 24 HE+ B ARRERSFHFEL S
BT TR (R ENRAR KRS SR AR < N R E R DE>E Lk
HERPE) BIER (R N RIS EESR R R R0 B HL oK A i H 191537

11, (&%) farh EIER 2 2013 45 3 H 15 HAAG. A4 6 H 1 HsLitn) GEF#%
REEGHEEEINEY FATATHLIK A (s s T

12 (5 BPEEIME): fah EHER 2 2019 45 7 H 26 HAAn. [F4 9 H 1 HSLitf, I
£ 2020 4 3 F 20 A ENE M2 CORTIB GBI TR L = (i ikoe ) MBIER) (AFF SR
FAL RS BB HINE) RAAHL T HAI i 1T

13, GfEFMEDY: fRhERER 2 2014 427 H 7 Aifn. [F4 8 H 8 HSLify (AH%
AR B R EESIBEEHINE) KA HAI i T

14, B MEREE BEME): 8P EHER 2 2017 428 H 31 Haitfn. [F4 10 H 1 H&
TR A FF AT TR F5 45 5 2 It B M USG5 BRI ) B A AL Dk AN I A8 R AT

15, JEBOEPRHIEE: FE N HIBER S RATNIE S AR, S lBENIESRAS 5 TR AR
FAL GG AT, EHEERE A G AT AR CESEa AR, SESEHE VO N & A

5-3



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

A2 5 Bt bR

16, FEIER 2 fRPEIEFREE A RS

17, AT E S PINLAY b BN RARAT A/el b E AR AT RIS B R

18, HEFFMFN: BRIESEFLAR, RIEEEE R A BRIH A S AT
B, OFERGEHN, EEtE NS HIRA AN

19 MABBIE: FRIIE A SSEEEIRE TR0 HER IR e H AN

20, HURBEBT# : $RMRIETT DA BHIE R R g 0« £Eh e N RIS E SN Sk Bl f
8B RBUR BRI I HE VO IR AR SR Ak AL gk N o A B H A 2H 24

21, SR BB & 1R CEMBIAMLMIBIE B S IR SRS B IME) S
TRALEE R E AT CABEBE 7 o [ 455 A MRV S AR IR SR BB 2k < 1) o R S AP RO LA 50 B2 3

22, NR ARSI 1818 ONR AU BB & BN IE R 5Bt
RINEY BARRFHEEIE, 18R B BN R 3 et AT 5 TR BB A ME A

23, PR BB B ABRE S WS . SR SRR E AR T &%
SEAMLR IS A SR ANE B IR & Fo VP SRR $5 B 0  I FLA L BT N I A5

24, WA N TRKIEE A FAFE S B RIS R S AR R A

25, SEEWHE S, RESEHASHENMELEN LS, KERSMH, FEitE
TR R TBEl . B, BB JoE R BB AL 55

26 WHEN: ENFRSEHARA T LR & (HEINE) A R 2 HE
sk ff, BUSEE GRS TR IF SR G E BT TR S MBS, IrHEEE S
55 ALK

27, Fidkss: fREEETIL. A8 g BEEMERSS, BANERRBREAEE
WP SN B A El . Re B S IIRIN . IFEAMER . BERRA] &
SLIF R He A B N A A A B AR RS S i P 25

28, FACHU: FEIp B ICL S5 HINUR o JE B 0 BT IS He i 5 LA R 24 ) sl
SEMBHeIE &F BAT IR 2 ] RO B 80 ML 55 1B LAY

29, FEEIK: SREICH IR B ATFLI . CRHFFA . RS E BT 05 5
AR R AR BR DL K

30, HE4AZ 5 R BN F T AT LI 0 AR R @ I % 8 LA 7B |
B JBElel edfe, TR e S B B Sl 55 I 5 S 1Y) 22 e A AR B0 S 2 R R DL IR K P

31, BEHFREMH: REEFEBIIEEMIE KAt E FIME &M, SeEH
NI ERER & 7B e R T a5 B, IFIRAS P IR I 2 A5 T A A ) H 3

32, e A FLIEH: e RMENEe G RAEHER IR, eV riaixtE,
RRE R ERE & & R LA T R H

33, S AEN: fHAESMIUREZHER KEERZ HIERE, fik A e 3

5-4



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

A

34, FE: FRREEEAFAERELIEZ AR E IR

35. FHEME: AREEFAMENRT 18 N H NEHEEY, HIEEYNARES
TR WEm, TR EHAE S . ARSI B E RS S FAEME (BFEESEH
AR E 18 M H R HES Hat—H k. BiefEmiE, REeH RS,
HELH R AR G ROE S R 4

36, AW H . it —4pw HIATE /R 2L H Py A B i B2 H 3, izt 52 H 3y AR TAE
H el 1% H Py A FErpAELE X B H A, WIRAE 2~ — TAEH

37. TAEH: 48 BIEFHA G TRINESRAE 5 FiifE# 28 5 H

38, T H: JREEHUTERE T A2 BEHE T2 N B T2 [ s H Akl 2% B R 7% H

39. T+n H: A THEE n ANLAEH CAMETEHD

40, FFICH = Fa 3T NS R . s AL S TAEH (AR S S
Vs I 28 By H% TAE H O ARSI 2 B I, )56 478 3 N AT ARHE St i ol e s A Bk 4
TR B2 ] R el 5, B A DU I R A A 5 D

41, FFTSSIa]): ARFFHCH HE S He sz FR I 8 e Bl A A 5 PRI T B

42, QIS HRNY: 48 (Mt 4 B A R A R BEIE L 5 HUD), G AL 4
NFTE BT TR 25 P 08 R B 7 T AL 25 RN, Pl 5 4 A 3 A R4 8 A 3 [l o

43, . FRAEFE SR, B N HE I SR AT Y

44, HI: FEAKE GBS R R RS, 0 AR 3 4 & TR R SR U0 B R E
HAE T SE R A A4 T

45, TelEl: ARAREG B IS EI R AL S, S AR N & & RIS U0 B
FIE 1 2% B SR B4 AT S04 A IR & AT

46, FESGHEA: TRATE GBS EM RIS, M AREa NIE IR AT 4 &[RRI
SE N RN A RN S RUE R, BRI R ST ISR e r S mE
O E N B H A SIS R E AT N

47 FEARE: TREEE I AR NAEARTE S (AN (R B B ATUAL) 2 1] SI it 14732 B8 i e i A 40
R IR A (e

48, EHE BRI TR G B IS E m RS, S s A O L 52
HEE, ZE R RSN, SN T2 R AR5 AT
SEARAT I N B0 58 0 3 B 52 B 4 P ) FR R ) — R 1 7 xC

49, EAIBEIAL: R A G P IS VRS e e RS I SN T, BRI ] FR T (]
F TR 1 B B0 1 356 4 e 8t v 2 1 PR 4 0 8 T o PR P 0 A B R e v
N BB AU HUE AR 8 E— P H 24 88 10%

50. JG: fEARMIT

Z5
e

5-5



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

51, FEai: REGREMELH. KR FFFE. KSHEHM 2. RATHARAE.
CL I A A BRSO B TR 3 Y 35 4 IV 7 i SR A AN 9% P AR 9 24

52, FEE BT AME: fRESIIE & EAMIES: . AT S R RIS R S
A BT A OB A

53, G TR REE T B ERE RS TS INE

54, FEGBUFE: FRTHE H 3G T AHE B AT 5 H 2R e Ala 2

55, FEE B ME: SRIFEVPE RS MUGT R UME, DU E R e B A E AN R S
CIREIERihpUN =

56 WUEBS T FE15 6 b IR 2 WUE 26 1 T AEAT £ B4R 10 4 Pl R e (fR 2,
PR IMED FE R LRI Pt CELFEFRE S BNt BB NPt BRI R
TAREE M) SEEA

57, HEEMRSS B TRNIE G iR, R T ARG TIAHE T B DU IR Ay
EEPN; &gtk g

58. WLANERZIRGE ™ fR i TR AN W BRI sURE RS AE IR R JCTE L& B A%
TUARBLRI B, ARREART 2 HAE 10 D525 H PRSI 5 84T W7 G
WLEA SRR AT SCHU AT 30O ERMEE . WU SZ IR IB A AR AT RATIBGR . B
SCRRAIESR S PRIURAT N 95 LTk B AT B 1k B 5 (5 05 45

59, FEZEN LA i 2T A R W B el B, 36 o e A e A T
o RIS B AR AL A AT by AR 7 Bege SEBR I . REIRI #5320 A7
B SR AHFTA ANFIZERI AR, B OREE N SR A B H IR 2 AT X

60 FeRlEUESF AL 55 FRFE B L€ RIS A2 5 Frgs &Mk 551 6 [ [ IE
I A RA (LURRRR “IEZREmt AR ") WIS, UEZF a7 S U040 i
UES KA A a AM2 5 SO 9 T Rk 55

61 MIARHUH]: FRHe Ik A BT & P AOE € B AR K 7 B 28— AR IR P AT 4k
B, HEE TR0 SIS, ORI T E R R0, 8 T ah ik XU 2 T
Hoo MAEHLHSCiE], AP FONERIKS, LT IK AR AR

62. FFER T Wk () LKW SHREER T I RIS EEARY 2B i E
FHAEERAETER B (D R A TR B 51 B a5 3 B8 i fEAF AR
HRAHENER B (=) HABT I E AR A & ML 57

63, ANAHLT: TEAEEGFHLFEAARIUL. A ae o HAGE 7R 2 WA

5-6



Sc%ﬂ%ﬂﬂ%ﬂﬁﬂﬁ@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

B EEEEA

—. FESEI AN

1. 44FR: MSHRRE A IR A A

2. AR WIYITAR X AR =% 168 SIRYIE PR &t 43 )2

3. WarHM: 1998 4F 12 A 22 H

4, VEERFN: frn

5. Ak FEIITHRE X RAE = 8% 168 SIEYIE PR & 43 )2
6. Hii%: (0755) 82021233 fE#.: (0755) 82021155

7. RN BwE

8. VEMIEA: ARM 1.51470

9. JBALE

RPN BT o) BT Ee A
IS et A IR AT 7,500 50%
T ROF IR e AR B3 77 A B A ) 0
(Eurizon Capital SGR S.p.A.) 7,350 49%
PRI -AL o5 BV S RAT IR A 7 150 1%
JS R 15,000 100%

. EEAGENR

1. BSEHAE RSN R

s, EHK, WL, mAan, EEE pE. PEhEE TS RA
LSS TR 55 AR . Bt WS Rl E e, B, wRMid, WINKRIRITIT
KB, BT, ERE A BIEFK. 17K, SEREIHICFIRS . PUEEF ISR A R
NFEHRRK R, A 2008 4 12 TG RN R & BA IR A A EH K

MAW L, EF, AL, N, B BE. RO TR E B 5 L h
BEDHm . PE S TS AR AR PEIER A K. MRS E AR A R &S
FERER SN LakHERER, IR EREEHARA RS, 28, W& fid. A
2012 4F 12 AJFHIRtEMS R e B AR A F #HEF

FRHRTSEAE, #E, KRR, EEE: E. FEEGUESRAR A BR A BB R IR 2R B
UESRE VAR LT 7 S5 AR B L AN R AUHIE SR B ML B 22 BB B . {8 A o B 2R B
E BB, B AL WL AR BEH, A7 BRI . JEE
SUEF AT AR A RS, fAZ A, B 2019 4F 8 HIFMHEAEMS I &8 HAT IR
AGIE o

g, EHE, ST, mRatm, s, B hE. P ERYIE

5-7



(4 MEREEERHR A0

arua PENGHUA FUND MANAGEMENT CO.,LTD

NEARERAF EN QLI EUEIESRRA A R A 7 5540 5 Sl 528, R4
HAE S MRS 5 4 REM SR BAH ., REM S LB LI, 40 % 835
AlLEZH ., NF IR RS . N SRR A A BN SS . DT EE IS A TR A
F S5 TN B A 55 BSR4 [ 2012 4F 12 AFF AT E R S AR AR #H .

Massimo Mazzini o4z, #EH, SFMREY YL, B SRR MELEE (Arthur
Andersen) AR BRSP4 B TAE, JifE CA AIPG SGR ## & i, CAAM Al SGR
S CAAIPG SGR H JlEHAT B AR B M AR TEE B P By PR A =] (CAAM SGR)
FE BRI RS AR 4] (Credit Agricole Alternative Investments Group) [ Brft
TRRREG . ERPIRR G A 557 B 43 A 7] (Eurizon Capital SGR S.p.A.) # %75
%M. Epsilon % H S A 7] (Epsilon SGR) B JEHAT B, BRI AR A 2
(Eurizon Capital S.AD) R FREE) HEHATE MG E I . BUE R RRI RN 8 B A 58 77 45 2
v#] (Eurizon Capital SGR S.p.A.) T3z Mk EREM . H 2010 4 11 A FFiHHH/THS
FHAIRARE S

Andrea Vismara JoAz, #H, LS, AU, EHE 2. SEBRRKNZ X EINE
S T AEAT AT, S JE1EVEE ARV AS BE4E ] (Credit Agricole Group) 4575 1 B P4 B A A5
FRATR] (CAAM SGR) V£S5, F=in TR B, BRI A BT A Bt = BRI 43 /2 7] (Eurizon Capital
SGR S.p.A) VAR A TAE o« BAT R KR WIOR R 5 A B8 7= i B i 43 A W] (Eurizon Capital
SGR S.p.A) HHLAFFRAT A ML 5T FIEIE K SRS LR, | 2016 4F 2 H ITA4EAENS L
SEBARARESR.,

bR, MOrER, B, HEE BE. PEROREIn. P E AR
%, BTFENRKFE G IR WEETIN, ESRERENLR, HTPEE%ES
SRR SRS K. AR AKRERZSMEHEZRSZ . A 2008 4 9 A MHHHATHS
RS EMAARAREH,

skocseds, MordES, KEARL, EEE: PE. SEEEXTHE. B, W, R
BEPRETHE. B, K. BIFAE, hREM TR E R, PERRSE
SRS (TR FAE R ZEH%; 2005 4F 6 H % 2007 4F 12 H, {4 RE D
SHARIME AR EFKMEZ T 2007 4 12 H % 2010 45 12 7, fEhREfEILLEHE
ARFEA A FKIFERERBIL. [ 2012 4 12 AFHIHTBERL & &G RA R EH.

R, MOrER, TREEmL, FHEE bE. GETEEE ORITEL K, 75T
PR ERMNIZE, WHEW AR, . RS, BEIFE; 2007 40 8k bk v i
AR, AE S RARBTA A RA T PAT G B 2012 4F 12 A FFAGHEAEMS 5L 44
HAHRAFESR,

2. BREEHANEFE SRR

WATeA, MHES R, FESmL, FEE PE. SEPRELAR. EAMS AR T

~

T o4 oW
= o
N> s

oy

1
ot
e

i

Y

5-8



(4 MEREEERHR A0

arua PENGHUA FUND MANAGEMENT CO.,LTD

1B, GATMSHERESERGRARES, WH, RIWILAmEREREFRAFAEFK. B
2013 4F 11 AR S E AR A F I F 2 E .

MRk &+, W, EHst,  HEE: PE. SEEGEIERRNE RA TR EM &S
ihy BEENEV S RERIRHG . BEE ST SRR E ., BEEU SRR SRS, Bl
SR FATL ISR . A S HR M A FRBHFR . B 40 45 i B e L i % 5 A
SHERS . TR G IERBEBE, FEASamEliad,. REEgMngs. g 2015
6 HIFAAHRAT IS AR & FA R A AR

SANDRO VESPRINI ¢4, Wi, TR, HEE: 2R REMEKEERR
MY BiSSITHES AT S VAR R BIFAAZ R T 6B RS HEAN TIE. FHEP Ml
WA SGR AR . XA W B H AN I TAE . AT ROR 7AW 7 T
#3 A% (Eurizon Capital SGR S.p.A.) W45 B BB 23, I RRF B 0% A 05 748 B A
#] (Eurizon Capital SGR S.p.A.) 4535t N. H 2016 4F 2 H FFIRHATIS4EIE & B A TR
LA

MCEEAE, IREE, KB, HEE: hE. TR E bR R A mHER A4S
HAV RIS, RS EEARAREGHESIMAM: 2011 44 7 H st &8 g
BRAF], BURBICEHIAEE. [ 2015 4 9 H PR M AL & HAa R A A i $ .

XS, LIRS, Grsmt, EEE. hE. JEEDE ChED &R A & &
WL, 7 A R A AL AR ELS SR 2014 48 10 AN MG 4 4 3A TR
AW, BATSEBEL, TS E ARV SRR EH, bl AR SEE, H 2015 4
9 H T LA HHATIS 45 4 AT PR ] I 2

FEMSE, BT, EENL, EEE. PE. TP EP R RED BhARA
AR A 2016 4F 4 A MBS S EHARA T, FATIRSEEEIREAE ME
H, BHAENE, DUTIHEREZISSIIIL. [ 2019 4 9 AFF AT TISERE &4 4 R
ACIFR

3. MSEBA BN

s, EFK, WP .

MHEAE, E, a3k, WFEE.

HBRZEE, BILEE, FRPER T (CFA), Zbremit, EfE: FE. HErhEE
Bréxfb A RA R, NS I R A A ME I KRS &2 P, B aimas
W, BESMERSSH., RemEESAH, ERTHEASLH, [ 2008 F 12 H (T
MO S A IR R B A

TR, Blad, TREEmt., gt BEEE hE. PrEhE ARSI R
W, R ERER A TR GRS, A E RIS S PR RS TR A K . AL = (5K
WA B @IEAE, JET 2014 425 2015 A HEAE A RS 2228 16 i AR R L

AT

\Y
s
I

5-9



(4 MEREEERHR A0

arua PENGHUA FUND MANAGEMENT CO.,LTD

51, H 2015 45 10 HE@HAERHE RS A PR A 7 LR K.

mEsetE, BlaE, St EEE PE. PITEe RS A B A A SR
WSS FER 2 TE, SRR & HE IR A Al IS RE G R S B L ISR AR M e 3 IR T 5.
Bk, [ 2014 4 12 ARTIEESE G R A AL, FTERELE.

TSR, BlaE, FHYE L, B PE. TERIISTRE XIS A S0 ATE T
Koo BRI EE, BT ESE I RA RS MRS A B, 57k S A IR A A
BEEHAMMAZIBNIE, WG IAE RA AN T2, TS, S,
H 2015 4F 9 H AT MS AL S # A PR A w1 FLa 3

FKASEAE, B, R, EEE: hE. PRIt R A TR RS,
IEME 2P ATTHIRAL T30 B PR R . RATIHE R K. NFHERRILEK. &
K, H 2015 4F 2 H4EMERESERARA R LR Bl BRK,

ELRSEA, RIS, S, HEE. hE. EEZITRRAT R SR BRI
L E AL ORI S L SR VORI 5L 7 B A PR A A [ e R A e e [
SEUNAEES AR, 2017 4F 3 H (PR & AR A R RIS E . B a4 A
[i] 5 WA 2 e B A 2 B

4, AEEHEZH

ToReded, EEERE, SRt 14 EIEHENLER, YAEHEEESNET N
YORL, mMEER . RO, GiZUREE. KSR ST. 2009 4 5 N MG AL G
HARAF, WEERUCR R, Bl R, ARSI TR, TS
AR E (LOP) gl fih B, WIEREI T —ME 2 /EE L2 (MD)
4. 2010 4F 12 H ARG iR ie IR S 3 Gk 22 2, 2012 4F 06 J] % 2018 4 07
AT SRR AR A IS IE 421, 2014 4 07 H & 2019 4F 04 F BT MEAE S AL 4R
BREEEGAH, 2014 F 12 ARSI 2 RE R S G2 3, 2016 4F 04 H £ 2018
S 10 AR MRS SRR IR GRS &L, 2016 4F 06 H % 2019 4F 06 H HHATMS 43R
AR ARSI S LR, 2017 4 2 A & 2019 4F 9 A LML 2 W omiR S R S &2,
2017 4 7 HEHAEMEAE T E 50 IR He 4P, 2017 4F 9 H & 2020 4 08 F AHedTMS 45
W [l S R e A B, 2018 4F 05 HHAEMG R ieAE S AR &2 3, 2018 4F 07 H &
2019 4F 9 A EM e MR G &5 &40, 2018 4F 10 H & 2019 4F 9 H /M4 iR
GRAEHEGZ, 2019 4F 01 H #2020 47 02 H LML IR & 2k 42k 42408, 2019
06 H % 2019 4F 06 HAHAEMSESIIR & A& EE 448, 2019 4F 06 H HHARMG A 1 [H] i
THEEFRAIE SIS AE, 2020 4F 02 A AT AR R AR BT E R A I £ S S 4,
2020 4 04 HABAEMS A EIL R P aERE A WIR G2 G2k G4 3, 2020 4F 05 H HHAEMS
PrER G IR G2, 2020 4F 07 F4EARMSEIT OoRG R &3 G G20, 2020 4F 09 H
TATMEAEAHT A K 18 N HHMIEER GRS SEH, TR ER&ES ML



(4%4%&%%ﬂﬁﬂﬁﬂj

~naiua PENGHUA FUND MANAGEMENT CO.,LTD

5. FHE YR R UG

MHPSGE, WESSFEARAT RS, 'F. B&.

mfHYedE, BEHERESE AR A SRR . Bl

TS, MRS B RA A R .

mlgdeds, MEHEEE S BA PRA A RILE KR .

P RSeAE, MR B HA IR A w Ela

Ry, MAEERSEEARARMARDEE/FEROLE (MD) FERE2H, e
FNFAIR G« SRR SRR IR A MSARARTIREN IR A SR TR IR IR & . M IR Sh
REES. WERERIFREG . MR RKIRS . MR K SRR G EESAT,

XSRS, ST A AT PR A W R AL B S R A A FOF B mLR IR I - 3,
ME4TRE 2045 TR KRN (FOF). IBHEREZ ™ REG (FOF) &4,

FIRNRZ IR RE R R

= REeEH AT
WEBHER S, PHEESOHIIRENSICHET;
DAL SE S S5t
it BT B AN R G A 7= A0 A 3.y SO, TR R4t
RS S A TR M 2058 W SE I B8 A0 le 0 65 B Rl 3 e B RE A N 20 B 2 5
AT R G o T HZ I il B 5% 2 o h s
G2 AR . PR S A AR A
WHEIFAGEESHERGRE, eEenmdm. BENE
IPER G R G 7 BV 5 TS BN AT R S S PR I
IR e BRSO ERA N K2
v RSN SIS T WM. SRR IARAR SR
VPR S EE N4 S0, ARRIE SN AR 23 AT (VR A BUR B0 5t F AR AT 5

12, R ENER 2 #E f H AR ER 5T

PO BEG R HE N (AR

1. BEE&EH N A ANFD R (A ANRITHERESE) . (&) (HEINE). (8
TEIRZED (M5 RBLEE ) SRR ERUAT Sy, s g r g 4 Py sl B2, SREUH Ad
T, B EEIEAT AR A

2. HEEEENEEIEAT N

(1) W45 0N ]G 0 7= sl N D0 7=V ) i 4 0F 7 A SRR 48 2

(2) AASFHU AR 2 7)o HR AN ) 3 4 0 7«

(3) R4 W 7=y B 4 0 BRE A N AS R 58 = A 2R BRI 2

(4) i) B4 AR NI AR S B AR AR A R

}

o oo ~ » (65] S w N =
J J Y J J J J J Y

[
= O

5-11



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

(5) VEHNFERL LK IR I S 28 1 0 HAR AT O

3. FREEBNKWEMEA BER, BN, BEMZAR R Ty E 5 A KA
FEBATIWAYE, WsE M B 5t, ANFELLURESD:

(1) B EGEMAE

(2) HIGEHEN. Rea FEEtE v

(3) HE AT I S AR N B A A H Al 2 SN B ias s

(4) 7 7] P EAIE B 2 AR F BORE b S RE AR 1R

(5) JE4E. T PHBRE™ ERZ 0T FEHIE I 2 WA I

(6) LIRSy i IR

(7) MEFEAEAEHUIRI N B A SUESR . FERRARE . MARKIE QTR RSN
AL BEERBT RIS R,

(8) FRALAIL G BN BEHEAT S Gris AR e we o, L BRI AT o e S 4% % 5

(9) BBl B2 ZAT A AR 2N AR H B NHEATIESR 2 55

(100 3 SFFFAC H Bl s N, R B aEIRETBREIA T M, HElTs
PR 5

(1D AT, LARmEE T,

(12) FERIHEBPEM T Eh S A RER. RS KIFR,

(13) UAIEZHF BRI S5 K 5

(14) GIedka A, ME IR REE N RER,

(15) HAMEE. fTBUEMZEIERIAT .

4, FEEZHKIE

(1) B SRGEHEAN I & & RIIME, AT 5 N Dy 2 & #iRr AT N U
KA 2 5

(2) ARMHS AN E Y 328 NBUE 2R =2 BN ot

(3) ANt EEAEATR I SN B RS GRS, ARG ATT R G R
WA e RIS S,

(4) ASERA T FE G 7 0 et B A AR 2 AR 28 5 I HLAbis 3

v e BN Py ) 1 B

1. P RBFE A 0

B B HE NI PA BT 22 A1 S DA J U«

(L) f@APEE . PYRRE N S B A R A TS5 BTSN S N,
TR RIRSE . PUT. BB RS SERT

(2) HRAEEN: EEREERNAETBNINE, EL G NIEIER, 4ed IR
(A AT 5

5-12



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

(3) MSZPEIRI: AR SHUG S ARG RLHR ST A PRAFF AR AL, 7] S G 57
BA B HAh B s AR 2 70 8

(4) AHEHNLYJEIN 23] PSR TR A7 (1 1 B R A B 43 B A L 6

(5) IAKEIIFEN: 7z ARFA 28 & BUNERRISE R, 1R 25 R,
DAA B PR 1 A 3 31 i A 0 PO AR P R

2 T P ) ] 4 R DA iR

(L) AR HUE RN . e RN P2 1 JBE B A0 R S0 L VA S AN 2% TR
5E 5

(2) AT PP i ) N iR R S AR E S AT, NMEEE
i B2 1 ) A 1 g R 5

(3) AR BRI . ) PAY S ) ) B N DA 2R L BV A XU R s

C4) IR SR P4 o ) P 1) ) 5 L 24 i AT T2 P T B A e 22
BN ZE TR GBS NN S A AT S I E e ¥ .

3. WEREHIA R

(D HERERXTRAMESIEHIR G2, 3B T E 5 S BN KU 2] Al s A
IR BRSO K RS 48 0

(2) AFBEERATOS RS E NS ST kG s Filtir i ad, A8, &
FREE AN S TR, JFTm EHE A EE & Bk

(3) AFBEEMZE. B8k, WEBZE. AF &L E RN AT 20 &K
T AT 73 BOVPAR AN B, b 55 3 R A AR IO S AT 8 AR s 1818, I B R
917 96 47 1 35 i 5

(4) MR DO I &8 BB 1 USSP R DL AT R 2, s A E Xl
S5 1PN FR PR ol PR AT A5 AR [ S0 . A S A R AT B LA T A Y, i
IRk e AN

(5) MEFHRIT: X ASHET Tl 55-vi B P9 BR3P 0 A7 8 12 A0 B 41 75 1) 3L 555

(6) B L. MRMEAm] i EH, 4 BRI, AR R TH5Ra—
LRSI DT, DT w] A RS2 B AN il 7 SE B — Mk 3538 v, IR e
b 55 TR P A B RS 2 B I BURS: i) 7R IR AT R T SRR LS5

4 PN FEE I

(1) AFNEE ARk NG BEEH, 7870 KA 3 3R T 2 1) B A Re
MR EAELE A IE 24 RIRAZ 5y« Al st Sk AN B AZHIBLR K A, RS AR m A A =
VA a5

(2) EHRAER L T AR R E BB, JFE 18I e 5 TR XU B i
W, B IRE IS E BSOS, ORIE 2 5% T RS I figf R SRR A A 28 =) L= 11

-

ot
4



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

(NSRS e W N < S E VAR AT S E

(3) AR B B4 E g AL 7 AAE AL E A2 A ES TN b L 2 5] L Mo B o
BRKMESEZMEE R, BEig—. EA R =T8N,

(4) FESLIFANITE 3 A AR AR R S AR PRI RE : EROLR, A F AW e R4
AL S ANt VR N I 1YWL E el A g < VA e o i el G U N TR b e R
A fl] FEREATABAT MVRERT, 2 ) AR PAY 042 i it 2 AN BT A 17 5 3 5

(5) FE AR IS PG AN ST AR T REHRRE L, e it
FE A5 BRI . MEREIHIRE . 15 BB B . 2> =] W 55 i B2 S8 3 A B8 1] B2 DA K%
BAERABE . KA. SRR TAE N AL SRR . R AR, MIEACE B AL 55
Tk LT KU 5

(6) FEL T MLy e MBI IS 2 FIE b BB E R T ™R 1 73 B ]
FE, ST RS K5 5EE. ATt SRESTHELS KA BHIEE, P
J 5 AN TR B 2 T AR AR LA AL AT o2 150 L 9 A e R A R 48 < IR 5

(7) @SLAR 4 T RALTTAER 2w IE R 4 i S DT i A A7 53 A RERT A H SRR
A AT R B DA 5

(8) MERKIEH ARG ArEE KA. U, Rl 6 U B,
TR IE RIS IR, S RS X G AT PR . T L HER, AT PR AU
52 FVE B R G VA S R R, 8 T BT IA (R4 T SR, X XS ) AT R R R R
P, AR AT AN BER R TR SR B IF L2 PRIg A KU )tk 55

(9) g AL B R Yt AFAMH TEEZ S RGBT RIS HE bR i
ARG HNUARBIHZE S RS, RHIBLEBIRE] 2R IR RANRER A R S 5 555 T i
(LR & I P S R ve: i S e (BN i S A

(10) AWromf e aotlt, A% SR BRI AR A BRSO, IR A ok
FHLH], FREEMATIEE Y] EEL BB SEHE A S R R R R RS RE.
[FIRE, AR T P B R B L AR LRI BR B S BE, I i s /N f T 4R
I B BT L A5 A MBS PR ik o A R ENL 1 RL) RS Al 1 B, 8 I % 2k it
P A RIS DLEAT VPN, BE R L

5. FEaEHNSRT A E LR ] 0 7

(1) Ze B HNBRIE L S AN GERR A B2 ) i B R A Rl S R B Z I 54T

(2) ARG EBNRU LA IT A B2 A4 0S8 . HER 5

(3) AT BN RV MR T 37 AR AT 2 ) e FR AN bl e 5 PAY 0422 Al R 2 M P e 42 A 1

5-14



(4 MEREEERHR A0

arua PENGHUA FUND MANAGEMENT CO.,LTD

BIUEHS EEFREAN

—. FESIEE AN

SR R ARRBERAT R A R A

Al BT R g 12 5

IMAMNE:  BigTTHILAR— g 12 5

BEREN: #

FOZEF TR 1992 4210 H 19 H

2BV o rp BN RERAT R b [ ARAT I B A A e b, A W] B 55 T B
WA ARAERR s KB BRI DYk A, PRSI RAT SRt g AR
BRAT RELUAT . ABBUN SR ERBUNRTR: FNEIRfE: SR 05 FIERS K480k A
PRCAT RIS AR ER LR 555 SRALCRIGARNN 55 AMEAFRG AN SNLICEG: A S
EBRZE S FNEAMEIRE: MR A A EL, AN, SNCIEG, 490, B0, %
SEANREE S B S LA A IESR: BEANL LS, REINCEE,; BHEIHEE. &ifl.
WAEME S s B RERATI S IEFR R RS 5s: SE S REEESTE S SR EA
FOARAT A p [ ARAT M B B 2 A S Ik 8 (LAt 45

HAEX: R ARAF

EMHEA:  293.52 1276 AR

AN RRERE

RS E RS I I 2iE I 5 427 [2003]105 5

BRRN: #HE

Bk & HIE: (021) 61618888

AR R ERAT A 2003 FEFFRRBIEELSS, SRR I AR T B R IR S 1
WD ARITZ —. S = HERIMAREEE RN T, S04SR E— B AR R K,
T B FRARTE I 1 B ML AR AT P Ak T8 K P

AR R EARAT BT T 2003 SEWALAEEFRE S, 2005 fEEALONBHEE S, 2013
FELRTEAEE 5RE WS, 2016 FFATHL MR RS, T 44 T R,
HAT FBAERFLE A BRI A . WIS B . Wb Rkt . BT I E PO
(ALY IABREANE.,

Hul, Rl AKBEITCHAR S BEEE . REERMAE . IEFRTRESITE.
BRET PR RIS S4BT P B IR AR R PR AR R
PR RFESF TR S IR . RSB E . BT EIY P B . ARSI E 2 I
FEE o, RGeS R, AR 2 AUE . BRI I A R R

o EEAEN

>

PN



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

Hhm, T, 1966 FHA, WFRERD, YA, WMRLHIN. SLERERBLH
ARG R TR EAL & & bR O R AR SRRk S5 b b K AN
EH R VAT AR A K FEANRET BB T RER R TR BEINCERR i
o RE K EANRRT DESEERE R B FATHINCE I AT, Rl ST
ERZZRIIL, a3 e, RiEmem TIEERHid, a3 e, Bimea TE
HERBIL, T EMRER (TERTIER B, JUT BEHRLBIRITRERIL. &
HK.

WA, 55, 1966 EHA, WLEPFUAE, SR AT T RS A DS — R
S R AR R RERAT TROMT R R S B AL C AL AR, TRAMTEITK; b
AR R BEAT P I RS A3, R AR AT BT K Al highé
LIRSS T3 A ST SR K RIBERER R RZ G B, FiEERE
A% ERR . BEEHE, REERMEIEARARRZNL, BH K REHARKREITEE
Zh PATEE. BITK. WS E. BUT BRHARBRAT R Pid. AIEFELK. 17K,
FiEEIEARA A E R,

fLgE, 5, 1968 A, HLAFFE. DT LRIRATILARE T RS BB ALK,
AR BRI EMTEE RS, AR BT R MR, BT,
FERPIC TR BT R AR R ERAT BAT &R T % TAEE B R0, B EEHes
S

=L REE IS A E BN

#1k 2020 429 H 30 H, IR KR B IRATIE S 1 B FE LR BN 9066.66 127G, L
FAERINN 50.53%. FEEIFHHEEESL TR, SHNERS AT WIS
ERERFHEE. RIGWEMKES, TRMMEKES . IDAERTEES. KESME
BIL . BB ANIES . EBRMEE. KEFAGFRES (LOP). it %E 18 4
AE:4 (LOP). GJ7ika F mdhAE 4. WtedFe e W ik & 0 & R s 77 2 4
HE I EF RS IDREMEERMES . THEAE —Ee MRS, JuEH
FHBFERMES ., PEAGEE RS, PEERR G RENERGES . REHER
% RIGHC B S RO AARMERS IR S B LSRRGS, KeEMMERGES, T
REGE A SRS . RUHMERESES . WU T 4. M5E REITs #7120k
& EEBBCEE S, SENCEARNIES. BITIERFERIR MR S PR R E
RERSE. REHIENRG RS SRS IR RIGHCE 4 Ak
msfiirds. BERAKARELERGHNES . PEERERES AT RS, TH
HifSE A A KGRIRFMHES . M FRAGIES . SoARmHNES, Rra
BRSPS IRIR G S 4 T B R AR S R R AR S RN EEIRG S MlE
RIS RS TRIENE 18 MH TS I E R e T4,



(4%4%&%%ﬂﬁﬂﬁﬂj

~naiua PENGHUA FUND MANAGEMENT CO.,LTD

MR AF RS PINERAG RS KZBEAFGTIRIE S, MR A R RSN
BRGSO 3 N HENISUR SOl RS R i i IRl Al i i A4
Fa 7 EAEI R & . SRR RS EIR G e NS RERERG K. Xk
efidrdt g, 507 ikl R B & 5. A G i & BT B EIRR A .
HRRIR R Bt M & PG G . ILZFMARTERBER G5 e, 126
ik, EREMIRG RS, IDAEEmOUEE. Bua AU te. MNEERE
Fg, EREMAFIEE . BE R MR, ILLFHRRGIE . ID2ZYR 300 5 E0H 55
ROESR B AR I FER G2 FKITIE 500 $R 82k & . ISt ATk, X
Wbz B Ak MolkE: 6 DM HE IR G Ml F60r3 & 57 I LR AR
KZFEIRMEREES. XA MEE, BREA R MHEE. 57k R
T BRI B A6 e RO R R . 25 Tk 4.0 B IR RS I
BHE. AFRRBERMEE . PRERGFIERIR GRS PHIER R RS, &
e RIEERG S BRREFLAGT SR WITRGRE S TR i i B
ORI S KUK B BT AR AR S PHUER IR A e KB
MG RIEICE R A8 B R W R IR IR R I 2 Ae RO IE B IR & RUES?
BRI AT IR AL PE B B AGR AIE S R 3k & AT a0 F B AL AR U IE SR 35058
By iR HER 2 SR R IC BIR A IR B P HUIES A IR S IR R R BT
P aE RS BIR S ANE TR B i & . #uiT ks R B IR & RUETR IR B ik . Mol 3
A I R AR R R G & [ BRI 2L G2 B R R R E  H22 22lifoi
I RS PR ik 4 R 7 B T R AR SR B i WS40 R S T TR 05 R IE SR B A
T aE A TR Rk &« W B AT IR A iR Al O iR BUIE SR BBk 4 L /K i ot 57 BIE
SRR G P INES 206 R AIE SR BT R G A IRIAR A G R RO SR L B 3
Hft 3-5 FIARAT BRI AGIETF BT A &« AR 2% O Ik — 4 s P TB0R & RUIES# 0 5F
& P RERAGGUTF R R RS BREIFIIESR R R e, #Enaefliirri
FORAEFAR R RS PRMERA G AR R R G 37 LB G AU 55 4
KRR B A2 R S G BRI R R B R . ARSI AR 2L G i BN R R AR TR
SR ISR I B . R M R IR RGO EIR & RO 5 b 3k & | i 1-3
FEIHAT OIFR AL S B 6 RoEIBTE G RIS I B 6 R A 7 BIE TS
Hevt . @ AETIE 1000 fE G s A EIEF R D %R R AR IR R 5
By, EAGFLRZFAGEFF RS T RS I A 1-3 FBURMEER G B0IE 77 15 58
B4 AR KBTS RO 5L 4 L I & k2l fit 3 AN A e BIFF g B R i E
Bt sk M E TR RO SRR B B3k & . Aoindm A 20 i e BUOIEZ= R B 2k
& EHIIE 5 FEE A EDT AR BRI R R A . 7K & m o IR I BT s 5%
KT 1-3 FECRME SRR BOE B R &, T RSB BRI UK IR A R IR BB 2 4

&
~

¥



(4%#5@%&%??@1

~naiua PENGHUA FUND MANAGEMENT CO.,LTD

Kz P SR G BNE AR S & IS B R IR & BOE AR 0 & . A INRE
M RUE SRR e 4 . [ 7 22 (R 4 5 T AL G 5 AIE SR R e 4 L P e AR Al 5t 05 Y
A S . P E R G G5 55 BUIE S B 5 4 . ARS8 B 5 B I3 5
& WEREFFANER R RS I E PR 1-3 R AT IR BUE R T S
e AR R AU R R A . K 5 3-5 FEE AT MR8 50E & KR 555 AU
FRG S BE A 3-5 FEBRM SRR BOE R R A S TEK =M — AR R 38
A 5y PP ISR BOIE S B B L 4 L TR AT I & RHE S BIR & AN AR 4 AL 4 L AR R AR
{72 B — R IR A B R N S RS (FOP). N B F M 728 B bs = FH
RS M AR ATE SRS (FOF) . RATFRE B ir HW] 2035 =4FHFA HRS B R A FE S
T34 (FOF) VLN E LS aliE 1 i s . REELRALG 2 BOE A 0 4 1H
AT RS BB A 1R TR G AR A & ISR F F R AUIE R BB I & . E K = A — Ak fk
R & AL 5y BFF SR B 4 R B S e 5L G VR & TR R TG L BB & B R 1 P 2
& HEE 2% 39 N H T IR G BUIE 77 #% BT 4 | PRl 5 86 AN H e IR R ALk 4
A 7 B ek G R RUE SR B e 4 . ST R RO SRR . A 5 A4l f5T 39 AN
SEIATF UG A B4 R 4. @15 MSCIL HE A R FR Bl s AN i B . RV 3
& R ANE SRR B 4 . AR R 39 AN H e PG 3 ALIE S+ e 3 4 . RIREFRR A
RUIE S HE BT 4 o FHRT FPUELL RN AE 5 R TR OIE I #5 E B 4 L 32 508U 3 AN 8 I
A i BRI IR B S . KA R G B A 4 . 37522t 39 /N H e T
JRALG i 757 B S BT H 4 . AR D AEAR ZR I AR B T I R A TSR R R B . K as
P TE ST U 07 BUE R PR R G L A5 SRS — A8 T IR B B S R B A 4. IS4 )
TR AR SR B e 4 P e G Al TR AR A AR . AR S VR IIE 100 58 5 Y
FA TR EGE R T 5L 4 4E 0-5 FRIZR B R R IFF BT L4 . SO IR a4 F]
39 AN WITF UGS BUIE S B 5L G . AR (S 2B — 45 e WP Ui 5 B S 40 0 2 4
M2 F5IH 87 AN H E MITF U IR BUIE S P 3 4 . T2 om A i e BUIE S 0 S 4 . Ry
L Ik — R R A RO S B BTk 4 | P8R U P iR A5 R 32 R AR ke =UIE 7
P4, B E 63 AN A BB E AUE R I 4 m T SR 4 WU 5 A
KR TAE SRR A4 H R IE 2 TE 5 A 222 5 B I IR BOIE F # BT  4 L MSAR A —
B AU O Y R TE S 4R R e 4 . IS v 10— i U5 5 2R e TR S P 7
Gy POl S IR — A AT U B R A SR R . 225 FF 39 A H E W i 47 2
UEFFEE BT HE S . 2R FPERT R IRV R A 5 U IR AR B SR $ E E 4 L | R IE R — AR R 1
IRAANEAR BT IESE . 25 TS 3244 50 R e B0E A4 B R & . KA ] B o SRR
PEARAT 5155 3-5 AF4RENIE S Bt B . [EI 2R iIE A48 3¢ H P28 58 5 T il e HiE 75 3 o
GREABPHEIES . FE R P IER B IRV 45 5 BT R B0 7 5 0 5 6 R B i &
W R PRIR A BIE S 5 B R G L AR P 5E-0-5 4R R R S A F I e T4 A0 25



(4%4%&%%ﬂﬁﬂﬁﬂj

~naiua PENGHUA FUND MANAGEMENT CO.,LTD

& DI ERE B — R MR G RNE R S & . B R A R S ISR 55T
B, KBRS 3 MHFAMRGMEETRE (FOP). IB7RENAFE RS
ROEZFR GG T 2ZEM VR R Ao UE TR R it 3 . RliE T 6t 1-3 S EDT
TR fa e KPPt 1-3 FECRIEERGHRBOE S B i A & Rl K Ra IR H br
—ERAIRG MG T RS (FOP). PREGRE —FERA IR IR RS,
e IERTNE X A2 5 IR BOE - R B 2 R & . @E O f I RTERCE R &
IEFF RS R 1-5 F EHT Gir R ORI B e . R OHE BRI N RF AT
WRE ER AR e AT FaAn s MIE R B e, RITLAER 66 1
R IEAUF RAE TR R B e ARTTZLE 0 3 A H S ITFB0R & T A AR S 0T 2 <6
B E e SRS R e E RS 5 BT I GE I R R e R &
TARERASIRIE 100 52 5 BT IR BOIE R 5 R R Bk i ) AT = 8 DT i 7 Y
EFF SRS I G 48— SR @ T It G RAORS sUIE SR I B 2 < o R 22 3
W — 4 RE TR R A G B IR S RIS e Bk & 22 it 1-5 48 [F T AT e 48 BOE SR B BT 4k
& AT -3 FEIHATHOFEBOEF BB A & . SN Z & Ik — 556 R & Tk
IR I SRR 75 B BCERNE R 3 G . SO £t 3-5 SR BRI 5 Rl
HREGE B Ak . RAEMREGE 8 E HIT AU R AR SUE T R . IR 4
86 I H 72 I TR 7 AUIE S $5 08 2k < S AR A8 AR K 18 AN H B B AR IR & BUIE S R R 5 4
W47 4 66 A H & WITT U5 77 U UEFR 45 3 5 <L RIEIEE 63 AN H 8 HITF Ui 23 LR 5 #5052
Fer. RAREEE 42 A A WD R R S G . BRI & Ve 4t 87 &
WP B R . Mol Aa e 66 N E WU RIS BBt k. Mol & R
BRSBTS . HITEN R A PRGN IEE . BITA0E Ak 18 N H sk
RETEES . MR — R RGBS . K T 87 /N H & I IR it 27 BUIE 77 #2 7%

e KAFMHT 87 N E MR B RIESF S0 2 VNG 78 /N 52 T it 27 Bk
IR, PEERAREF 63 N ENITAGUF RIS P e PE ORISR Th 6 it

B

FHANEFH RIS R R HPIE SRR ISR EON SR AN R . RIA R R &
ST UG IR BRI B R A & B e B (5 28 1 66 /> H e I UG BUIE R Bk 4
EIE 2 87 A E W I R TR 5 B Bk < DU RIS 2R 86 D H E WIT I it M e 27
Peoi S PRI EROR RGN B IR A B S . AR 86 A H E W U A B IE SR 4R R
g, EIREAR SIS RBHE & SERRIEE G 87 D H TR RO IR R w4t
& WM 87 D HE NI B TR B Bk . [ G F 39 A H e T Ui 7= Rk 55
Betdb e, NRPEILT RIG BERGREFIR E. RRIRNAR 63 D H eIt
PR A &

DU e N P B i il P2

1. AATWEBIERI E by SOREENE I T ROy B A A EE L. M

=
an
m}



(4 MEREEERHR A0

arua PENGHUA FUND MANAGEMENT CO.,LTD

AN AAT I I, TR IREE . FIEENAE . RGBS faigtr, R
UEHE G P (M e AR SE B, BV S5TE B (5 BB S, VR 5%, (RIS M AREE A1
FIERLH .

2. ARATWEHR ISV BATVR A IR A A AT I P 2 SR R ), R
b 2530 1 AR ST H A P F R 55 P P S R R o AT XU M 3 A A TR A XU ) 7k
EELIRI] o F LA TR B R 0 25 IR A RS B 4% AR . AT B4R N
EERAL o PIFEEFR AL A ATHE R L 55 5 2R 0 PO A% L LA B S BEAILAG , JRIC 4% LR A 45
BN A ST S5 1 A P M A, AT (BRI T

3 AR I S i ARAT R LSS Y R R . e I B B g R AR
SRS AT B AR, BIER SRR ERERR, BE RN E I S K
MR WAL NG . i d ARG R . B E N R, S0 S TR AT “ Py
Bk K.

HARA AR 858 A TR APt de . S JRAT A G0 XU il ) SRR 8 2
&, HIBRER RSO L RS R IR B B LSS AL, A BTSN
i) S AL TR AT A S5 B B B ARG ) R S A S R AR L 5 RN B R
S5 HHE 5%  FVOR 5 S5 AE A 1) % T 25 P BRI RE s S 7™ 5 0 1 5 7 o 0 A R 7 R 1
FRAE B G NV BN AR B 7= Z AT RSB E . 43 s % 8 TR S il
b, FSLTERAMMN AT R, EHHGP RS, S E RETHRE B EREEIEES
AXBESAE 2 B RS, FIHSFE . FREERT B AR 0] 52 Hxhil 5 155
BEAT EE . AR AR S R AT I, B I IO T B TS R S 5 A, HE A AR
1588

i FRE A IS (RS Gdh AT I B 10 5 VR AR

1. WE

FERE N B KBRS AR IEE & R FEE AT IR . B Bkt
F5:

(L (RN RILRIE S

(2) (RN RARIERE 3R R 415,

(3) (ATFHARIUEFFR R IL B AEE BIPED;

(4) CUEF$L 73 S4B 1757

(5) (FEAF). GEESFLEHI;

(6) VEHE. M. BORMHARE .

2. WENE

FRATARIE I 4 A 7] AR PN 8, W HE G  A) A 2 S BT B B 4 I 4R B30
PO 4B BRI S AT A Y, B AR R B R B ARG

i

NEi‘e

N,

5-20



(4%4%&%%ﬂﬁﬂﬁﬂj

~naiua PENGHUA FUND MANAGEMENT CO.,LTD

3. Bk

(L BB ERZE B KA, BRSNS, LERALE BN AT A
B NG GAT A BB ST, MG EIEME, g SR i NMABeE, AT
] 7h 5 7 B T3

() fERFIEES, TR ERbR, A% E B &l R 55 1) H Sh A H
JPHEAT WO, SR RGN B IR A T

(3) StEEALIERR. BT HRA . FHEARMEN SRR AR E S, R T
o

4 W B EE R b T A

(D HEEFE N ESEE A MR TS E B R, RIUE WA & W 5 1 2 ) &
GEBAMBENER S . e WS AR RS i AWM . e iR ARk . I
FIA ., FEAdIG 4 7545

(2) HREITENRIIESE B IRELRME, DORIE. B4, BEises iy =

RIS E N, FRUNEET, IR E AR . 7ERLE HIR Y B ST N T S A
B FTATEE, MRESEH SN FIOR TAUIE, BEFE RS b EiE k2.
NS R IS BN RIS AEAT SR RAT I, RGBT AR R 5 o I 2, Rl
TE RN BN PR A I

(3) ExfhEE M 2 A E A RIS S ISR IR B B R A, R R
KGN TR o

5-21



(4%4%HH§E€WF81

~naiua PENGHUA FUND MANAGEMENT CO.,LTD

A FHXRRED

—. FES M SN

1 ARFE S A A ) I 4 H AN ISR A Ik £, app B A SE 4

BN ATARIE G AR, AR S0, R AT & ZR UL B B A KR 4
AR EIREENN, IERSE AN AR,

2. HAhHENL

(1) S0 (LD SEHEE A RA A

VEAMHRE: WA B T ARUX R AT S — % 969 5 3 fE 5 2 599 =

IPAMHE: WL BN T TEIIX TS % 18 S 3 RIR) 3 B J8 6F

FEAREN: HEH

RN WEN

%7 RS HLG: 4000-766-123

AT s www.fund123.cn

RN AARIEAG S EE M EDR, iR, WM SR AR S
SRR FIREH NN, JRAERE G BN AR

=L BN

SRR AR S A BR A

R RYITT AR H X AR =% 168 S IRIIEBR i 2 o0 43 2

BERE N T

TR YT X 484 =0 168 SIRYIE R0 43 2

Bk & HLE: (0755) 82021877

fEH: (0755) 82021165

PR A Jifhiss

= HEEEER LA TS P

SRR RIETE S I B

R BRI P 68 SR &m0 19 B

FITN: A

IRAHYE:  EIE TR 68 TN ARE R 0 19 A%

Br A HLiE: 021-31358666

fEH: 021-31358666

BRRN: BRae

ZIpE. B FRBUE

LN T 97

5-22



(4MJ%HH§EEWF81

~naiua PENGHUA FUND MANAGEMENT CO.,LTD

PR HEAKGETRETHIMES T R iE a1k

FEFfr: _EE TR 2R 0T DXl KM A B 1318 5 A2 AR AT KR 6 4K
FEMRERN: F}

IpaE il BT E 202 AR ALYy 2 R A KGE Rl 10 4K
BeFRHG: (021) 23238888

f&¥.: (021) 23238800

BRAN: LG

ZIp i FIE. R

5-23



(4 MEREEERHR A0

~naiua PENGHUA FUND MANAGEMENT CO.,LTD

EAHS BENFRESESERIIER

SRR RS S TRIER

ARG B S KIR (FEEE) MHAME M, DRSS RHE, 4
[EIEHE 2 2020 4F 9 H 17 HIEI ¥Fn][2020]2284 5 SCHE TSR4£ -

AKEEIEEFCT 2020 49 H 30 HIERAER.

Y (R w B

AT, IRAEBES

REGEEEFRERE, WE— 18 MHIEMIEE . RESNH S EN NS
AFREMH (BFEESESFRAME) B2 18 MHEMHESN Hat—H ik, fEHHEERA,
RIS AFSZ IS M RG], TRA ERTAE 5

HPANSIEWmi G, AREESHATFHGIES, EERWIAE N MBI A R IR A LE
SRS, IR AT ]

= EEMAFEIN

AN E

VU J 4 A7 S A (10 45 A ARr AT N B0 0 8 A

(GEEAFD ARG, #8520 N TAEH M S M AR NEE A 200 ABi#E 54
TP EK T 5000 JiaTE I, FE A H NN S TR 2 i o T DA ER s %42 50 N LAEH
MRS, REBHANLL IR ESEF, LR AIFESMHRE AKSHIL.

BPALSIEm S, RIS H AN “IEEI AR RIR G BUE 0L 47, T
HAIF RS HEEA AR

PAEE M ERE S 2 A RUER, MWHRE

5-24



(4 MEREEERHR A0

arua PENGHUA FUND MANAGEMENT CO.,LTD

SBLE ES A R 5 R e

—. FiE R R B 26

1 ARIESAESR € IR ARG B REES A0, ot # NG IR I AL S AT He 44 30
N CREEL (EESEIAIREWIN, RTFESEMTRAANRIEA C BESMHFAN
H E BNIL RN 1) S EN B IFE G 0B o ATE S S0 40000 ) 15 B AR 58 4 3 (A I
FACHUARTE, A — 0 AR 2 S 3R A [R5 1 B V2L A

2. Fe e R ELARI [R] 2020 4F 11 H 23 H 0 B4 2020 45 12 H 22 H 15 &, &40
WA NATTESR & WIS ARG R o 48 W i n , ARRS AT B RS0
MIHIE, B REESMAER, RIEBIRHMWESHIRE NG RAR B, B LRSS M
B A B2 18] 5 8 BRI AH 1)

3. fEFREMARIN, B REEG AT BRI, A2 IS 0 AR NFRAA 10 48
WAy C REEE ALy B F S A F 2k (] 1 i

EEMERA N T T/EH (T B $2HH0K C RESMHE N B RELMHIF
H B E, LT BT G TR B S AU E N R A T 5, BICHUITE T+ HN
XA 5 1A BT A

A KT A SR AR P BT R 2E I C ZREE S B ZRIEE &t H 2h B EDIk 45,
FERTIR 563 T R T B 20 58 ¥, B4 BN P IEACHE 55 U0 B 5 38 ) 20 A DG 240 8 B &
BN JE B R AT 2 5 T DL B

5. AAESG RO HER S 2020 45 12 H 22 HIARIN, ARESARWHVEEI ., FE5 %, 9
BRSSP faE AR, S M BUEA NEH AT C RIL & M3 N B RIS HEUF A 3
B2 i (1 21 FH 5 8 N SR AT LA R i L 5 TR R IO 214 VA N i 8 7 DR 4k [
WAL Z R

6 A AN U IEAKE T8 AR TAE R E, @i e Mk, B4
Ha) DRl B B M IO R, 0 R A P i - B R 6 4 A 00 3R T

7. RN RIS, B A AR

T HARIEE R i

e 4 (10 B O 5 G [ 3 B B LR AT o B (R B B LR N F i 4 5 BN TE R B3 100 B
FEHARAR IS i B B o 4 BN T AR 00 A T O R B LA, TR R N
ST o B A R B N A VRS B ARG S IR S 0 25 1B 3% BT s A B LA R AL 1) At
7 2RI 3 A R O 5 R

e NS e A LA B R L A5 B 28 50 5, B AT L@
bk Ty AT R SR, Bk ik B 4 RN B B I BN AT A

= R AL [ () R B I T

5-25



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

1. B JFIH KT ot e

A ARSI 18 /S H NE s . BN, RIS AP E .
A N ) N ol a7

B VE e , ASIEgoRt B BRI IGEE 6, BB NAETT I H 0 L S0 A
F RIS [, LA 70 S50 N ) DAy B IE 758 5 P R YIRIE 23 52 53 T HR) IE 3 38 B H B3 B i (1) (5
IS G5B BOELE 5 Bz TAE 0Oy ARBIGE RS 5 FIN, 58 PN AT AR 8 SE P 1% DL o e
ARFE GRS W0 e el 55, AR DU I AT 2~ 5 e, (H3E 6 PR
FAEEM H ENIE I 2 R EOR AR RE 5 R U RIE 2 75 5 . e [l IR R b

B A RERUR , H R IUHT IESR 5 5 11T 5 UES7 58 5 P 5 5 W 1] A48 S B AR AR IR 0L
B KA DU BRI H BT T 8] #EAT AL 0 5, BN S H RTIRIR (5 R
WEEINE) AT RIEERE BN B

2. H, TBEIEITRAS H Rl 55 F B 1]

S E N A AT G H SR IT IR G2 HEAE 34> HIH a3 il Bl
55 I3 B (AR AR R A 1 P RILE

B E N A AT G H SR IT I G2 HEARE 34> HIH a3 R, H ol
55 I3 B (AR AR R A 1 P RILE

TERA 52 HRIGTT U6 S5 R T AR I 8] f5 B4 B AN RNAKHR (5 B HEER A0 (10 SO 78
FUFE BEA _E 2 o F O 5 02 [ ) o 1]

B T NAGLESE S 5 (R 2058 2 AN I 3 B I 1) 7B 68 < 43 200 1) FR DU Ok [ 2
Heo B NAESB IR AE ISR IR B2 P] B B R 1), MO TERHR I s fEE) PE (R3]
Jeini T B, BT NAERE G A (R 20 € Z MK E TR 8] 42 b ER O L 0k [m] e 6k
HE B BGRB[0 A% Oy R —JF i H 2R e BT I . T8 [a]
I HE -

DU HR 5 e ] 1 Jer 0

Lo “oRmn” JEN, BRI JBE R4 R LER i 22 ESCTT 5 T S5 R0 2 < o B (g e
BEAT U5
CEERIA L Gy URE R BRI, B DL R, JRE(R] DA A R R

3~ 4 IR HR I 5 6k [ R 37 R DA i < BN RE FADI T] DL PAY SR 5

4 JERGEAE “oedtsd” RN, BIHZ RN HRIE R SE R O AT I k(A 5

5. FRERFI. JERIMVSS I, G A0 AR AR e 0SB IR, ORI E A
PR ST RN E eI R C R A DO

BB NAEEEEARVFRIRE DU N, X BRI EEAT 5 o I </ BN A L T R
WITAG S AT KI5 SIEEIMNED A RIEERE T B AT

i H S8R R

[\
v

5-26



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

1. FHIEANSE (o] ) BRI 3

BTN AR e B B WA L RE AORE P LE TR0 PR L A4 55 70 B 8] PA 572 LY R ) i [
I HE -

2 F R [ PR S A

PO N HVASE G O B, AT A AT BRI, BN BRI, FR A ROT s 2
SR AU ACH U T IE B BT, R AR A o 5 B8 < A A2 R 1) PR R A 8 ) R DA R
PR Ak TR AR [P 150 B N U s 3 A8 BN AN R E 7 2R A B R

e R ER RPN G E AN 7 P IV AYARE - Sk i ks mTa R A iip N AT P TS S v g8
PR FH LR R AR S, BEEEHNKE T+H7 H (BHZHE) WSRO, ERAER
WU RN, SIS INES IR T G & R KA B

3. FRIGATIRE o] H S PR A

S < BN I LA o ) 235 SRR 5 ZEAT 2080 FH W A 2 [ R 335 1) 24 AR Dy F U B[] i
H (T HD, EIEFELT, AREEEHMTFE T+1 HNRHZE 5 A BTk, T H
PR, REAFHE T+2 Hja (B4FIZH) S8 E M 5E G 5 ST RLE 1
Hofth 77 AW R IE RIS DL 35 AT, U HE R OUR IS B BTN

S S B A TR X R DA T (e R 355 ) 2 BE AR S — 3 Bl T AR A B LA T 5
PUCEN RS B TR (R] R RS A LLEC WU A 25 RO HE . X T B OBIA TS O, #2
TN L I 2 9 22 AT A8 A RUR

S NAEANE SOEAERI AT IR T, AUt ER R e 0 BEAT 8 o 5 B A AR
M (BB IERIME) A REE M ER S B AT

7N~ RV RTIRE A 1 R )

1. AFER AT SRR NG E s WS HUR S, (AR SRR
WEAHIE S| B I 3 5 AU B 50% (T K <3 /el i v [R] 35 <47 A ] 45475 T2 3L
WeahiE B s 50%HIFRAM) .

2. R NESHEI R ARE S, PERICHIIETN 1T, SHEHS AR S
B A FR U g 0 S 58 5 R 72 FAE 1), LSS B LA 0Lk 35 R it . Tl B e N E
B A G, B IR I 0 100 /7T, B0 Il RERIREHUY 1 e Gad
AFEGE NI S 25 RGN 5 5 77 AN AR G AN SZ UL IR 1D A G EH A
O B8 I R I < 55 H I 2 2 R A ] 2k R BN 1 R 2

3. BB EIAIE G Ay, w] FER A AR 20 B A Ak e A RE B UK Fe i
REY 0.01 ke dil, B RLRE S EHR AN BHUAFEE 18 A R e R AUREA
A2 0.01 A3, B E Y 55 MR R 7 N A AR AL e A, TR, SRR (1 A < WK
58 1) e [

4y L R FE AT Bk S0 B A R 2 R G £ R AN RO, e BN

5-27



(4 MEREEERHR A0

~naiua PENGHUA FUND MANAGEMENT CO.,LTD

JS7 2 SR U 5 B — BT R A b BR B 4 B 4 FR I LA B RR | R4 AT BT {5
& WIS, VISR 7B B S REA NS . BEE I AE TR ES G
PRI TR EL, WORECE IR M S U 7 Azt o B IR 4 B AR A5

5. BEEEHAAIEEREMARVFIEILT, T IR B H I 4 A0URH L R 4 45 1) 2
PR FESE I ADIUKIE (5 RIEEINE) 1A RHUEERE N A

G HRIEASE R AR L B S A iR

1. RESOBUHERTE, RABNUSE 4460, MBS 5 AU, hikrs
A= (A A B 2R E e 4 I 7= 2 o TE 3 PATIE VR P DA R st P A 3 Jee i e P i U 4 O
FLTE T4ty 7 HH 3 4 00 400 Fp D) i T [ 17, 32 8 T N7 24 28 /DA A o5 — IR Rk A A (1
B 30 R HE o ANTE S AE S VIS 1 W St s a0 4 91 HLAE T 4R /B B 6 4 401 R
BE G, T B SR ENHEE LRI ETHE, IR T+1 HNAS . B8Rk, 28
IT3E 4R r, T DUE S IR THE A

2. W eRe. FEHHEIENIN, RESAIIRNLES . KBRS NI RELE,
AR T AN SO H T 2

3y HER AR T B R AL B 75 =X

AR F 4 IR FH S A 1 7 e tHRARR:

HOE A = 1 HIE A/ FR G ARG B 4 B e .

Bl FEFHE AT 5 J3 7RI AL G A, B Bl 2 H B S B FE N 1. 0368 TG,
YU T 43 2P R A BTA -

I 43 4 =50, 000/1. 0368 =48, 225. 31 3

B $EBE AN 5 FI HRIASE G, R HIE 2 E B i BUE N 1. 0368 5, N
FRT4330 48, 225. 31 Iy F= & A0l

I A AR A R, IR TH 2 R 300 & FN T2, DR B/ NS E P,
UM 7 A AL e BT 2 i 4 T 7 A

4. JEelm] B

FEF IS AEA, ARHE G AN TP BB (R 5% o ARHE 4 A s X B 42 5 1) TBE Rl 9% i E e ]
B4 Oy BB G O R N RAE, P G 0 BIURR AT DB ] B <5 3 AU WSCH, BAR G N R TR

REFER (V) e [ 2% 2
Y<7H 1.5%
7 H<Y<30 H 0.75%

30 FI<Y<365 H 0.5%
Y>365 H 0

(FE: 1A 30 D

5-28



(4 MEREEERHR A0

arua PENGHUA FUND MANAGEMENT CO.,LTD

XHFRFEERFAT 10 30 H BB NI [0 B A AT NS g 7 xRS A A D
T30 H{EAT 34N H I 5 NSO IR] 22 S A 75% TH ARG 77 X Rphf A A D
T3 AN IEDT 6 AN IR AU AL [R] 3% S 50% TH ASE 75 X Fr ki A
DT 6 AN HRHREN, IR 2R A 25% T H ARG A7 o IR ARG N B4 T 7 8 ] 5%
P 3 AT EAE B At E T4 9%

5. Tl SR T S b FE 77 2

AR 4 1D 4 DB [ 4 AR D [ 4 AT R e [ 2% o

WS [ A < 0= B [ 43 00 2 ] 244 ] 2 <A B

JRE [ Bt FH =2 [ e 0 < D ] 2 8

T2 [A] 4 A0=182 [R] 4o 4 Rz [A] 2% FH

B 5] G AT A G, TGS R R & T, (R BSR4, H PR A
o AR K E A T PR

91 SR BTN IBE [ AL G 1 75 43 BE G 00 300, 45 A5 TN 1602k 60 [, 5% 2 F) 82 [m] 2% 25 0.5%,
AR AL T2 [ 24 1 25 4 3 A1 2 1.0685 76, T JH ] 45 31 (1 2 [3] 42 450 -

2 1] 42 41=10,000<1..0685=10,685.00 7T

52 ] 2% FH1=10,685.00>0.5%=53.43 JC

1§18z (1] 42 %7i=10,685.00-53.43=10,631.57 7t

B $EBENIERIASE G 1 A, FEA IRy 60 B, Bl H A RE Sk 4
Dy EHE 2 1.0685 7T, I H AT 45 3 (1 §8L 91 6450 10,631.57 JC.

6. HEEE AT ATERE G & R 20 € RO N R gk e il 2 7 X, RIRIR (fF S kR
INEY WA RHEERE BN BT,

7. B NTT DEAR I ROEEE R T KR8 A R 2058 11 TR~ B RS ke a
NFIZ TG SE AR R4 T, ARYE 1 5 DU e He AR 8, B URr e 22 5 7 30
(W E22 5y HEAS 556 ) AT 2628 ) IR B8\ S SR (& HH T e i B (R B 0 50«
TERESARAHTE B IIR], B H N AT DAIE 2 I 4 v ) 9l 2RI 4 2 ] 9 26

8. ARG R AR KR BB [ I TR, RSB TT LR 3 E i, DA IR
G AAE M AT . B A AR ] S50 RS R AR DB ENZ R AR AR ] AU
HE o

I\ TELECE 1 H A T

FEHE 4 358 PG AE 9 Jem i RO TF ISR B 42 5 IR IS E R AR R A I LT , B BN T 46
o BT 4 S AT NI H O R A

1. FART ) S EEEE TOE R R B E,

2. RAEREGEFRIE TR TR (SEE I, B8N TR 58 N H
ALERT

5-29



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

3. UEFFBLAE 5 AL By B AR 1L H A 1T B i ol I i 2 s, S EUE & BT
B2 H R e 5 1 L.

4 PRS2 IEAE R R FR R T RE 2 RN B T B B A AR R

5. BT IBGLR, MR GE AP SE R b A, B A AT BE X Sl
G A U, B AR H A T DA B B A AR R S -

6 T A H g B i 50% LB B HBLJC FT 225 s ER T 320 ks HR A Al
EHAR FEA RMMEAAEERAFEIEN, 2 5RERSRE ARG, ESEHARNY
PIF R A I,

7. BT NFRSZ AR B B F I A T R BUR — RO A e B e
B F| R 50%, =E AR AL 50% 5 L AT IE .

8. RHEAUAN E B b [ IE Y 2 E B HAR AR T -

KA EREE 1. 2, 3. 5. 6. 8 TIEF(EHIAML L — HAESEHNRE G IFEHZHATEAN
P RS IR, i < TN S MR A S FILE FE U S/ BRI s B A o I R BEBE N
P B S e 4 AR AR /0 4R 28 10, B K R IR UK R I 25 BE BTN o 7R 2715 B AR 1% DL T Bk
I, e TN SE R I PR R A 55 (¥ 7 B

Tl 15 B[] B 2 S A B [l R T ) 19 7

A2 F 3t PHAS AR 9] Jee iy e BRSO3 5 e BT AZE T AU T, g BN 7T 3
15 2 P BR N AR [m] P 97 BIHE 28 A B [ 0 «

1. BIAATHU ) S 30 B NAN BE SOASIBE [ 3000

2. RAIEE FIME R EEREE T MR R OURT, ke BT (5 2 5 AN T
(5] FH 175 B AE 2 S JBE (B 3 T3 o

3 UEFRAYIBLAL 5y 2 S i )R 1 A5 1 B i I iy 45, 8t e E BRI T
B H R e 5 1 E .

4. BB LA IR A EAEE ]

5. RS I P RS R I BT 2 e B AR s TS IR, BB
15 32 52 R O AR AT N B BE [P H 475

6 HT Al H e B HE 50% A_E B HBLE AT 2 25 (g ER T 30 i HR A Al
HEARVFEA RMMEAAEERATENER, 2 5REEE ARG, BeEH AR Y
S 25 STA VB [ R TR B {57 45 5 ik < Uk ] HR 7

7 REEIUR E B I 2 € B HAR AR I -

KA R 2 — HAE 8 BN R 15 6 (] BIHE 2 52 A B [ o, ik < BN A
AP EIER &R, CHAREE g, e AN SRS W ASRE 2 BT
JSERE AT SEAS P 4 BN IO B R R B BB 20 O 2 e (el R N, R SASHR 73 P A S
ScAe A HHBLERE 4 BUIRIEIE, 153t E G R, S0t a AAE H g

5-30



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

(] i AT S Se ik R 24 H T BER IR B2 T AU « 752 (5 I [ (R DL BRI, SR BN
82 e Bt PR G [ b 55 (4 7 B 4

+o EAUBIR] 1 I K Ab B T 3K

1. EBUB N E

A I e AT A 300 o i e R DR O T < A BN BT DAY PR 3 < 044 6k [ R
CRE [m] R 335 47 00 B8 < e e Y R OG5 0 0 8000 10 i PR DU R 35 0 i B S ik G
Herh E N S AUSBUS AR BT RT— IR H M B AN 10%, BICARKAET
ELAULE (]

2. BB [l (A 2 5 5

5L < I UG [ I, e PN T DU A 35 < 2 IF 1 53 7 L A IR DL DR A A [
P8 73 S Y [E] o

(1) 2BUSER: 23e s BN BE SISO RBN I A iIe m] FE I, 42 11 T8 [m]
FEFF AT -

(2) o> AESYIME (] - 23 o e TN DN DA ST BE N (1 8 [ B 335 A PRI X A DA R SEAH
BN ARG [e] R 335 T 2R AT O 7 A8 T FT ) i < W 7 B B BB I, B8 BN AE 2
H 332 I8 0] EE A T —JF il H 2 SR B 100 RTEE T, PGS AR B [l H 435 S 391710
Blo 12 H RIBE R A, N 242 SN P JRE ] R B D [ S R B B, RE H H %
B JBE [B] 355 X AR RN [ 748 0 » 3B N AE S S IR [m] H 475 S T LA 3 39 S 9902 ] s B e ]
MEFEIESIRE ] ), o BN T —ANTT I H 4R SR L a], B3 4 0082 ] Dy 1k 0 26 HT B e
2 H R IR 8 53 W62 (0] B R R R o SE SR BE (] FR % 5 — I H e[l #R i7 — JRAb 2,
TS AT —TFT8 H B FE < A A (9 FE At S8 (el e, DAL HE, EL2I4Eesenly
b e B NAE SRR [ BRI AR AR I B, BB AR BEISE B o A7 B Bt 310k ml AL 2

(3) HEERAEEBUER, £33 AL RN RS OHRG N E— I8 H e 80
B 10% LA LIS m] HR AR CORBUBE R RIS N7 IITRTE T, Bh g8 BN AT LAAE 3170 B K AUB:
(] B N AR RE (] B o o FL AR (el B N C“/INABE el B N7 AR AE: [ B N 10% LA
PN RRE (] FR AR 2 FARSERTIE (1) SBsEm] 7 B “(2) & el ” (L) se Jr s 2,
FEATS AT 452 52 U [m] R 375 [0 R A 6 R [ FR S R 1006 8L [m] R iR 4% LE BB A . X2 H
R T RINI8E [B] FE AT SE ST B o 6 1R BEIRE (BT 50 Ik A B AT AL SR AL [m] R 375 IS
R DA HE S (o] SR B [ o S I B T ), 2 R SR 52 TR ) 08 0 S [ R S e A AR 5
PEPESE SR Y, 2 H R SRAZ BRI [R] RS 5 R — I FBCH JBE B FAE — IR AR B, TEAR S BUF
PATR —IFCH B2 <t AR O At v S8 (o] <, DASESRAE . ik e iy dis A NAE S A2 B
[ A I R AR A IR, bt B A AR RENSE ] #8701 B Sl A 148 (el Ab 2

(4) EfEElnl: 8 2 NMFRHULE (EARED RABEDRR, nkeE AN
WEL, WIS A AR R LR S AL ] R W] DASE SR SRR RIER IR, (AT

o

5-31



(4 MEREEERHR A0

arua PENGHUA FUND MANAGEMENT CO.,LTD

i 20 N TAEH, HRCUTERUE A BT A

3. EFURLIEIM A

MR A AR B R S M AR, R EE N B I I MR A B TR S
SE R HAR D7 U7E 3 NS 5 H B A S A AN, B R T %, JF(E 2 B NFERLE
B TN

e D S [ P A o A B T D e [ ) 4

1o RAE FREHS GBI R B, B4 BN 7R E W BR N TERE A BT
(E/AE

2. PR R L A LT BR Y, RS E R T EATT M H A a1 AN H
R <y BAHE

3. SEE R E AT DUARYE 15 B I U R T, AR (5 AR INEY 10 e,
BB T BRI T8 H FERI E S A b ) 265 o 4 I P50 P I sl ] 45« AR AT AR AR S B i T 7
B 15 A 45 v B i R PR D R [ (R IR, SRR AN T S AT R AT T T I A

T S

AT G 3t RIS AR I Jemii e BN TP TSGR 42, B N ] AR AR SGVE AR LA S AR
e & R HLE P T I AR S 5 R A PN 0 FUA R 4 2 IR R e b 5%, B 4 4]
DAUSCHR — 5 PR 26 0 B, AR DR Ul 5 4 2L N, S B AR R Y A L B A 35 4 45 [ 00 1
SEFEAT, AT A S IEE N S .

T=. EERAER St

e M ARAE Gy P 4R B G Be LA SZ AR K | FR ISR R VE BRI BT S S T A R
Aoy A TSN ATT . RSB e AR Bt P o BIRTE R RSN, 42
52X 1) AR B SRR VE T SR AR TR B I S AR RN

YR RIRES MR AT, HREE A S M AR kR N kK SRR 54
D EREA NG B I A AR 25 4 R DT P ik 2 Bk 2 AR BVl AT 2
TR AN U A8 A2 RCF) V2 ST 2 AR AR A N 10 48 A A 1) 1) e 2 L RN 32
NEHARZH L o TpERAERE 5y dod b Z (i G BT WAL LR AR LA DR BERE, ST FF & 251
EAEAE Zyid P B 1 G SO N I RUE 70 B8, R & B DU RUE A el 2 -

TIU. FEE R

B A N T F0E R S 0 BUE AN [ B B LA 2 IR G FR 7, B Bl ]
DA% IR AR HE WSO R R 2

T E e AR

N 4 3ot DS A 00 Ja il e B O T e 4 5 i BN T IO BE N 703 s A
FUER, BRI R 6 BN AT RE o 45T AR E e AR BRI W] B AT 4
NG, A AR S A0 NG T J 4 PN AE AR 5 2 i BT 30T (0 48 S U0 I A5 o i i

5-32



Sc%ﬂ%ﬂﬂ%ﬂﬁﬂﬁ@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

10 % S 8 BB R R A A A

TN HE SRS AR

B B A 32 P E SO B LR MR ZE SR I R BN R 45 SR DA R DL
] AFEE AR HAR S DU MRS SRR .

T, FEEREFELL

FEVERHE SOV B B IR DL T, kS BN W] 32 B (A Rr A7 A\l i v EIE
ST IIAE 5 3 P 5 28 5 7 AT B0 L1 1) R O eR B TR I B 4 0 i 1 3
o JEEEH A SZ I S MBS, KT A, i B A NN AR B
N A5 TR 55 0 U 50 B 4 A L 55

T\ HAdolk 5%

FEAN I SOE AR L b AR M € ORI S T, 08 BN AT A0 B A A AP 2
TS JAE AR S R 17 T 0 BRI A AR S 1D 55 B H A i <ol 5%, B <78 PN AT o S A
R2EDE RN, JHKIE (fF BIERINE) A REET A .

U S AL A 18] A < 1 A O 5 0 [

NI S AR B, ARS8 1) R D ATRE [ 2 HEVE LA S5 i B “ AR L) =45

5-33



SoMﬂ%ﬂHﬁﬁﬁﬂE@ﬂ

arua PENGHUA FUND MANAGEMENT CO.,LTD

BI\Eo EEHBEHE

—. BE B

TSI RS IRNIE T, R QIH A K A A S HEATHE B, FEAE ™ A4 1] R
B RTHE N, SRR 4 b s R 1 A48 % [ 4R ORI B8 7= 1 K R 3 1

=, BEHE

ARG TS BN RIS M I 4l TR, B BT AR R AT B T A8 5 A 52
& FER AR AR BHOIER e HAth b IR 2 e VPR SRR S . WS
W S T 22 B FLIR EL AL Fo VF SESL M B MBI A 28 5 i b i IS (AR IR “ s @
MEE™, i CEEMR SR, A6, ARG ST 20 BUFSCRFUAG6 Hh7E
R RIS IR e BB S IR ARG ARSI K At
EE M2 RV SRR NS Grml . RITER CRIEDTER. IR, &
W3 TH . FENMEAFR . P SCREIE R B 0% DLk i al v [EIE 1 2 Ao v B 4R B )
oAt S fb TH (EZRF b ENIE B 2 A OCRE D -

REEE FRIERERE, 5 R S Rod e A 5%

WA AR B U LLS o vr i S vt Hofh okl , BB AEIRATE ST S, o]
PLRE LY N A5 B3

G TRHE LN

BRI ST b B B = M LU 60%-100% (e, #9F FHE AR %
TN BT E  LL AN 50% ), $ BT A SKAR OC A UE SR o AR I 4 2 4 B 7 Y LU AN
T 80%, fEIHIZIEIILE RATHI A A WA Z iR LIRS FANAE S 0 B &R K
TR B AT UM G RIEE S, NG TR T2 S e — W ld, Hhileia
WEF AT FHRIES . P % .

3 PSR o e RO P I G )5 R SE 5™ o B4 B 7 (¥ Ly 60% —95% (Herfr,
P T AR ROE bR R I 5% o RS I LU AN I 50%), #5551 BT AR SRAH DR IR I3 5 4RI
GRETTBIAMET 80%; A5 H HALEHIBRI G W04 20 T 504N 158 55 AR 4
J&i» B4 AR B R4 BOE R T B B AE — 4 DL IBURT 23 1A P AN T 4 B 7= (B 1Y)
5%, HAMEAOFELEEE S A HRIRES . MR B,

AN SR EE N Z LU B SR A AR TR, AR5 1 Ll A, AR 465 (1 5 % 3 Rl 2 f A
AT

= R

1. 5577 B SR

A FE SR B BRI BUEH (MR WA P & (4G GDP K2, CPIE#H. M2 f4axt
KPR R K EERE) DS TERKECE CRFEVEL fm. Bk, ERBOR

5-34



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

S8 SRFIWT 2T A ) H R B DL OR A KRR TT 1], AR EBERI 150 2% SR B (1 KU A
U a8 ZEAT AT PRAh, HEBCE . iR ILER5 KRBT L [Al A BT B LU L 1% B U AN
TRV o

2. MRIEEBLBT RN

(L BPFTARK LT E

AR I 4 P € I BT AR K R AR 7 Hh [ 22 B S5 0 B B R L R iR R, LA N
NS LS, KB KA A S S A% O5E 4 0 SRR RN 1 IR FFSEFR S,
M SE B T HE SR R R A o Aol o A L4 S BN A7 THIEEAT 2%

D EWmARREELEARGH . AN IRSEHT. w LB AH B 23 5 ) R
WA el M IR, N mE RGeS, S i B B TR 557K BEARARA,
BRI BT ROR . B B g0 &g, AHE G AT T s, TSR I 38 G0 35
sEAIREST, EMT T SR AL

2) T AR IEAT M N I R 5100 SRR ARSI AR AE S ™ b S5 44 T2
FIAUT MR T T 7 -

ARG AT RAE R L R R AT B VI ERER , BEE T ISR AR, G -
T 2 W) (90 A e A A L A o IS A e <o AR S o 7 100 1 8 A O 32 UM 2 A5 % 9
HIINE -

(2) B ki F AT ik

ARG B B IRAT WA R0 RIEAT R AT B2 SE48 R AT ILAe B 5%
IE, PLRE PV BGRR AT LRI R 45, B RiC B R 8 AR AT S8 R RAFAIAT L.
IR, AL G RAR I R M AL TF TP AL ARG, R AT e B AT B 8

(3) BRIk

AFE G ARG QURTARR SR I, B E A E RS S5, FHRE A G
Wae . RO d ). ArEH R ZFEAAE. B KR EMER A,

D ek

AN et DA =05 TR A NS Pl 52 (K S A T2 AT RIE T 20 A7 it 00 o P 2 ] -

Fs BRI M. ARSI LR G T A FIRUHAN . BUFTEELRE . Q1 AL
WA EIH T BIEET T T RGO FERN RSSO QU2 7] 58 5 Ko 55
JT

W, RS, RN ] S AL O S I AT, R AT RS
PLF 2 R BR AR EATT Rl e 2= 18] i) 2 7]

F=, RaFNGEEH T, B EE AR N E R DUE BRI, SR R
EBEEEY ANINE LY G S Y WD

2) ERIHT

5-35



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

ARGl X A F S RO RE ST 808 R S ARFRRGL A0, 1248
PEIT I AR o

F—, QUBRE IV o 7E AR R A GIHTK S B R RS 7 T, AN S i RN
BT A R ENVON K R STk 15045 5 T 404, e B BUHTRE 1Al

B, BE R ETRARIRGL. B A B e S B SAER B R
L NEL g G =t € o0 T NG v 8= R S R 5 5 i Ll RN A

= EARCE T AREESHRIE AR AT AR LA A S R, ERAE RIS
fE 75 ATHE R IR AR T AR, TRk, MRR KKK, Ahmis
TG AT AR s 5 U IR %5

(4) P B A 10 5 S48 5 S s

AT FITHR T M IR P S S0 P IR AN 15 8 SR A, AR G B R S AR 1 R S
NS

D R B BT AR R it A

2) BAATAR G A s A A Ah 5E A ]

3) WERTIIAHIEATIEE M fhfE . AH RHTHIN . 2 2035507 H BT W51 FI 4 AR

(5) FHR IR 15 7 A mg

BALBMBIAR I H /27 S 0T SR s AR o [E ek . HEshm sk . B, EiEH E
RS RS (1 e |, R O

D RS HTTH, ARS8 LN R AV E T A I i

— AR . RHIAR E SRR UGS BEAR . g FARL. BreedE. iREIE
TR UL B AR 2555 i R AR P D AT S M b BT, BRATTa s o AR 1 5 2R R 51
ATV SRS R Rl BORIG R e, Pk B Tz K v L T 147k

TORTEG I . BAVEZA T B OHEAR, PLEIXFIEA M B . 5 A
WEREE 22 o ORI ARTIFRBNK . AR BATFRRR B e M, R 2 4
MV A% 0 365 T T AE

2) fEERAMITTH, 5 PE. PB. DCF S {H 7kt T2 KRR BAE
(R A BT IR R SR i (A J7 3, ABR T — 2l 55 xR IR L Mk 253 TR RGBT 4k 5 451
W SR AR S, RRMMETECAEER. Fi, EREIRSL I EES i, &
B A R BURF IR B A E R T 8 B i, A, X v SRR DGR PS Al fH
TP HAT A X A AR 2 3 A VR B PIFCF 3BT A 8020 ELEBR ) 2 =) R X MAU
CH G $es) A P AME AT A5, X %7 6 R GMV (3 A8 440D
VE G IR 55

2 b, ARIEENG ORI AL AT AL P i R B Ak SR R B 4T
P M AR DA B AR SR 28 PR b HEAT S A MR, AR BT sk

5-36



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

(6) s e Fs s

AT SRR S HHR N 2 M ATV IE A e 5 RS2 R ML 2, TR B 517k
K BEATI I LR AE A SRS RN ST RNEEAR, 255 AR T E 5 T, Kt R
AR AR A A ] Aiolk,  PASRESEC S 77 502 5 BA KR IR A =], 73 A ]
A RAMESEBLR LR, DB SRIE S 51 R e (. Ml ie B SRS A AL 3 P IS VR IHI
T, HARSE R R ET PSR T 0 5 e 2 O B 0

3. iR BT

ARG IR RIS HENE | Y2l A 2 G | B RSk . B SR . IRk
W P A S R B AENE, A B NS B AR A, RS R R A SRR A I,
ISR, DU SR & RORRA I S -

UNE LI el

AN o AR RS B R SR U, AR MELN B A, BRI TELS 52 i R (1 e 301
WEL), 785025 FRBAR BT X I et Al 81 2 Sk B Sk B IR (3RS, LGS 5T
HERHRICR, LI BE A A R A S -

5. B SCRFUESE AR5 SR

AN I o 5 3 P O 7 T AT OR B e B AT B SRR R R AL S B, O
AR A5 FH RURE « 3 XSS A Bl XU A A AR R BE B B S, ™ Al Sk A A S
FIIZIE, FERIEA G 2 4 ANEE 5 B3 P s P B 6 b SRAG A8 Wit

6 BT e B I 4T B S

RIS IELE A BRSBTS R LAl L, S 5Eks%.

NG M SCIARE BT FAR, A5 ARG 5 7 0 < o 12 8 SR A RT3 T ARk gl AR A8
B E BN ES B AEIES: H LS5 . ARSI P AEL, B R G 45,
e I S HRIBEE O AL AR DU R A 102 Al b, & PR AR UESR (VL JUIRR
LY

ARK, BEFULTF TR0 TR MR, ARG 1E AT & R 7 Je AR L 1 H R 5
HOHORI BN, I S A g I o e

VU BB RAARYE KA

1. BRI

(1) HRFE B S EF A R

(2) AFFIBITEHAUETFTI7E S

(3) FHS G RS 2 T B o

2. BB RFKIET

(1) WERRR RS EARTEE ARG 0 BB g . BB Rk Z R e I H
TP I S BRI SR B 2 BENALER G, W I T 4B R SRR e 8L

5-37



(4 MEREEERHR A0

~naiua PENGHUA FUND MANAGEMENT CO.,LTD

(2) BE2H (BEFH/ND: WA S . Wi MR H S HEHEEN
FERR R AHE: A H S BRI [l P I G it s R A R R 5 % BR A R LG T BR 1) s 0 92 IR
MR BT BRSBTSk S KRS VAl /N2 R A L5

(3) PG = BEAWMNEPL Y= FERTHRS, £ H s &EIH %
LIRS R TS0, 5 MBI SRR 4 5 dE T

(4) GG REEVEfh /N 0BG A AT IS, mEESH (BN 2
R

(5) WEEFEAZTR: SHETHRBSIAT A E %, B .

(6) ARSI NTEMAIRIE S 1 A0REA AR 5 1 RTEE N A BURE T 34 0 5278 10 f 5B

EREE ER BT, T A

BTN | 455 A

ARFE G DG ECEME . e 800 &l i 28 X 70%+1E AL FRHii 2 %8 X 10% (&L
FAGE D +HIELE A G R E a5 2 X 20%

Ik 800 FEHUE HI PR FE B BR 2w g, FLifn B2 H v ik 500 A9 300 faf i —
LA, T AR A R RIE SR T N KRN A R AR, B RIF s AR
iz 7y . AEASREUE R SR ECH IR A mgnth], DLEBREE T 90 50 &K b i
NG RFEAS, DAHRAT S BCBIRINBCT S BAN 85, 2 S W W I i A i 35 e A 2
f—Fp B fa s, FUELEA TR B PR T HCA TR A R ], FaE0RE A7 H158 5 BT AIARAT (1]
Wi B, AR 1A LR, SO R Z LD IR SRS BT, BRAL
Lt [ B T 3 R E 4 o AR AR JE S IR PG R ANHL BT L], o A Lol 4% LU ik e
B B g A 4 18 IRURS AL e R AE

U R AR GV 25 LU A L R AT B A4 R, BB A SRR EE IR ARk, BT
&I BRI 2 L S LB, s R B I E A T A 4
IS LR AE T, AL S BN 5IEEFEE AV —BUE 7T DIER  EHE I 2 % R DLE A8
TNV S LB UE I R A, (HATR B RS M ERA A K2,

- RS AR

ARG IR G BIE SR B 3 4, FLTUHAW ol S U KU KT e Tt 23 B AN B T il
By, (AART R AE G o AL S I OB AR K B 5%, 2 THT W A IR ST L 1) S PR 5 2R 458
PCRARI S T B LA R AE By ) 46 2 Sty SRR ARG o A i DA R W T B DA 15 78 s
TS H IR RAT NSO B SE,  ehutr=A AO BB UG 5 0 Wik sl E 4 5 3 1 47 7 4

. BT IR

HPLSIERIN, FES IR TR A NIEAE DL BR

(1) BRI P SRS RIS 60%-1000% (S, Bk T HE AR (ST 5 p 22

P I EL B AR L 50% ), Bt TG AR SRAR SCHIE S 5 JE I 48 4 B 11 L B AN T~ 80%,

»

5-38



(4 MEREEERHR A0

arua PENGHUA FUND MANAGEMENT CO.,LTD

TS VENES AT A H A2 IR L A B«

(2) A5 H BAEMREIR G AFHRNOZ G IRIESE, PCEARFEEAMET A
HUREE— S, HP SN ORmSE &M, FAHERIES. YIRS

(3) AEEEFA KA A KATHIES ([F— 5~ mLESE WA FF HE[E S BT ) A+H &
TS, FETEA 4 B E 1 10%:

(4 AREGEHRNEHENEREEFA —KATRTIES (FA—XAFRESAME
WFEIEN B A+H IEETHTRD, AEIHZIESR T 10%, 562 8 CHR e pl bt
AT IR 4 5 1 4 R ] DAAS 52 6 2O 1) LA BR

(5) ARG T — IR NI & = SCRAESR LU B, A 5 4 5 7= 1
fELI1) 10%;

(6) ARFEGRA MR SCRES, HaTEAE I R4 3 E 1 20%, TIEHE
2 T PRV IR S PR A1

(D AREFAMFE— GeRE—EHEND B CRRERI G, R E %
FEUES HUARI 10%;

(8) ARG NEFH N A MEE SR T 11— FAEAGE NI & 7 SCRFIES R, A
R HL A% R PR RIS AT R 10%;

(9) AIEEMHEHE T5 A% A BBB UL (% BBB) /™ LHHES. EeH
AR FRESR I, RS PSS N PR . RS B hRtE, BIIEWRIR S KA 2 B
3N AN T AL

(10) H4 M =2 SREERAT R, AREEEHTRIRNSHNEEATES AT, Akt
& BT AR IR B SR AR AR I R AT I S A R AR R AT B S 1 S e

(11D AHe 4 ik N A [ RAT 8] [ b T 3 R AT 455575 1m0 1 % 46 AR A0AN 153 o e 4 5 71
1] 40%, HENAEHRAT RN AT AT 6 R RIS MR A 1 48, G RIWEI A5
JE 1

(12) AIH&Z 5REFNEIES B A FIES 5 A3 54 071 E K 50%, H
ER H A S S EAEI A, b EE 2T AR R I TR BR ST

(13) &S 5z SE, L5 HHZ, R RRE AR5 G Mirs
MEZ A, AR 4R E ) 95%:;

(14) ARHG V3= BAE AN I HE 4 W2 734 H 1) 200%:

(15) HARS S S5RIGWA S, Rqlsr R ER:

AARFESTEATMIAE S H HE, FREIENBARIIIR G LMY, A3 A4 =5 EH 1
10%:

b ARFESTEATATEE 5 H HE, FRATSENBARII I &AM 5HEIMIESRTE M, A1
I 4 B Y 100%. Horh, BMIESIRIEE . idF CNE SIH HTE— 4 LA I EURF

NS

5-39



(4 MEREEERHR A0

arua PENGHUA FUND MANAGEMENT CO.,LTD

58D B RRE S EANRESME CRE M) 5,

CABEG AR H HZ, R 12 IR & LM E AT T B SR A 1
TE ) 20%;

d AR S TR MR T EAEN . SRR RELMME, &1t GLZETED N4
B RO T AT LU B A R E s

e RBEESTEATMA G HNA S (AR MR & AR &AM E—
A8 by H R & T =15 E ) 20%;

(16) ARFE 4 SR FESAUF S 08 7= i B b EIIE I 2 A8 (10 FoAth S5 AR 28 5 0o T Fg i [l
VAAE Gy 1), R4 52 A AR 8 IR N 24 b i 4 )24 3 98 BB AR R — 30

(17) VFEEEI R EE MR 2 IR (SE S A ) 205 i FAR B R Ao

B EIRZE (2). (9). (12). (16) 1HBAh, BHEZFMAT ) iEs KAT NG I
B MR 2 S5 R S N 2 A I R BUE B S R LA R & R e B LUy, B
EHAPCHTE 10 225 H T IR%E, (H b EES 2008 AR IS TR B AL RIIESS 11349
Z). ETAFE I RSN SR SEE AN IR R RSB TEATFS LIRS (12)
T, 4 BN A 55

BGEHAN Y HESEFAERCHE 6 MHNMESHRRHG LGRS SR
A R E . (E IR, AR MB TG B0 SR B TG 58 & R 20 E
FEE NS S I B 1 B SR A A AR S A FA S HiR TR,

PRSI ECR BT ROE B0/ FIRRRE, WS T ARES, IR AL BATIE AT
Fo G, DA Jie 4 35 08 A P 52 A G PR At e 1A 88 5 PR 8 AT

2. BB ENREE IO BERESE, RS MR A NIEE LR R

(1) BEEHP EREEEP MG 60%—95% (i, ik T BOm brit B2 5 i 2
PP R LA R I 500% ), #E5E T 618 A SKAH IR S o AR 4 4 B 7= (1 LU A9 AMIK T 80%:

(2) BN 5 HHAEHBRRIE AL THMNIZ S RIEE G, FE IR I EE
HRE TR B AE LA MBUR 55 1 LU AMIC T R & 587 1B 1Y 5%, HAhale A ads
AT E . FIHORES . RSP RS

(3) AEEFA — K AR RATHIIES: (Fl—K A RTESE N AE IR LT A+H &
THTED, K EAR N 4 T =5 E ) 10%:;

(4) RILGEWNEHMEMESRA — R AT RATIES (F—XARERNE
W BT A+H BEATHTED, ANEBIZIERE) 10%, 564 4% I8 A SCHa SO s tu i
ATUE 5 $ 5% 14 5 4 it P AT DAANSZ I 5% 0GR A€ 1 L A3 BR 1)«

(5) ARIEGFH TR — AR AT N & 2R 7 SCRAEZR IO L], AR I ik 4 B 7 14
{ELI¥) 10%;

(6) ARIEGRFA WA BT 7= SCRFIESR,  H AT 4 W= Y 20%, T IEHIE

‘
psd

A

&l

i
S

5-40



SoM%EE%ﬁH@EEﬂ

arua PENGHUA FUND MANAGEMENT CO.,LTD

S 2RI E PRI A PR Ab

(7)) ARIEGFA R —ERF 5 HZ0) %7 SCRRESR R Ef], A% 5™ 3R
TEZF UL 10%:

(8) ARFESEINEHI MBS Y T [ — RPN & R R = S RHIE YR, A5
T A% 2 2 S RRHIE S A B 10%;

(9) ARFHE 4 M5 TSN BBB LA L (% BBB) % 7= S RHE S . JE & REA ¥
FESCRRIESRIAN, IR HAE SR T NHFGR A, NMETPERSE KMz Hi 3
ANH W T LA BSEH

(10) F&W =2 5B ERATHN, ARESHTHIRSHMA L AR SR DT, A
S T R R P SR A AN R I LR AT IR A R AR O AT IR SR I e i

(10) ARFE SN A ERAT A1 R T3 HEAT (5 55 [0 W) P % 4 R ATAN 1 1o 5 4 W2 =i
(7 40%, #EN 4 ERAT ] [RDL T 37T 6 2 FUE I B AIR Y 1 4, B RIEEIH S A5
J&

(12) AFEEGE NG M I BAESFA —FK LW AR AT Ra RS, A9
iz BT AR ARIER IR 15%; AEEEE NEEN SR RAS R K LT AF
RATIHI T RUEAR S, AR 1% BT A R ATRUE R S 30%;: 584 MR SR B4 s bL
P EAT UE F545 9% (0 TP 2 4 DA R Hp EIE M 2 DA 58 R RS B 26 TS 2 R LU TR A«

(13) A4 FZNHRT T2 R G I T A & A I % 4 B P14 E 1Y 15%;
BHEZR T3 . B A R REAT L e  FIAR B A5 4 N 2 AR R 3R BUd i AN A
BB, B BN LSRR A 2 R B 7 1 HE T

(14) AJ 4 SR FEIUE I3 B 7= i L P EIIE R 2 A5 1 oAt 3244 R 28 5 5t - I Rt ]
VEAE By 1), R4 S2 A 1) 8 R R N 24 5 A R 40 P4 5 L RS — B

(15) AK:: Bt 77 A AN I B 4 5 1A 1) 140%:

(16) AEEZ 5B S, R8s T H2K.

aARIEGTEAEMAC S H B, FPAMSRANRIEIRGLME, AR 5 S 51 E )
10%:;

b ARESTEATMI L 5 H HE, FrA ML NI G AME S AR TiEZ R, T
S R B 95%. b, AMMIESRIEIREE . BiF OR & 20 B — 4 LN IEUR
58D PP CRRIES . ENRESMTT CRE M) 5%,

CAFESTEAEMAC T H B, R Mz B A& LM E A I I SR A 1 R
TET 20%:;

dASE G TR MR T AN SRR EAIME, &1t GLETHED R4
B G D R T R B LI KL E

e ARIESTEATMIAE T HNAZ S (AR BRI A L0 RS S A - —

5-41



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

A8 by H R & 0= 4B ) 20%;

A BEE&ESHMEWEE, TEAAM 5 H B, FE RS LR E S HALE hiEs
TEZ N, A R4 0 7= 4HE Y 95%:

(18) VEEHEI L P EE MR 2 e AT (644 ) 205 i FAR B2 R Ao

bR EiRZE (2. (9. (13). (14) WHEIE 24N, PHEZRMITETs) . I3 RAT NG
I\ B HUBAR B G R G I 2 AR ZR B SR U LU AT & oA B e 5t L il
FEG NN TE 10 A28 5 H T IREE, (A [ERIE IR 2 308 1R RS T BR ob

BN B S E mEE A 2 B 6 NH NSRS e & &
EAFIIHRYIE . 72 LRI, ARFES R EVE R 155 SR B U 5 & B B Rl 25T
UL R 1O SO R RIRBR, & T AR S, B AEEATIE YT S,
) 75 4 5 B AN T 52 DG BR | B e T B 5 1 R0 e AT

3. ZEIEAT R

NYE SR NGRS, BV A ST N s S 8

(1) ABIESR;

(2) i3 B A N DSk Bl AR R R

(3) MF AR TCIR TAT 4% 8«

(4) FLHABFESAE, AR EIER 2 5 H e KBRS

(5) MHEESEEAN, EEIE AT

(6) MFHFNFEAL T BRIIEFFAE G s S HAAS IE 24 IRUESR 38 2 1 3

(7) VR ATBUE R EER 200 28 ARS8

HEEHNB RSP L SN ST N LI BA . Sebrfahl Aok
55 HA E ORI R R I A B RAT RIE SR B0 A B N AR S IRIE 57, B0 AN A B SR IAE
G, RS HE B I BEEE HARFI BB SRNE , G 26 0 AR AR 28 058 S0, Bl
S, R STAE A IR HODL IRV AR LA, IR TTIA A P A ERNMAR BT . A 5 A A
RRFEEATE NWRIE, I inE T DR . ORI 5 NG A P AN H
W, Fed =z Z UL BRI @ SN S N A SRR 5 ST
BATH A

PRI R IO SO R IR R, W& AR S, B A EAT
TEAFRIT S, AL G 15 5 AN PRS2 AR SC R ] B R B8 5 1R E AT

I\ BRI NARGREE AT (8 AR BT RNASR 1) Ab 38 5 ) e 4

1. HEE 4 8 B 5O SO e AR R B S S AT B AR AT AU, AR 47 3 4 1 4
FEA AR A

2« AR b T A F R

3 AR T HA = ¥2 4 514

5-42



(4MJ%HH§EEWF81

~naiua PENGHUA FUND MANAGEMENT CO.,LTD

4. NEI R ZNE S R SAURENSUE R F R R = N BUER
A

T~ DASHLAR 0 SEREAN S BR824

B SRR RE B HAFAE B AR CHURE (] FE I, AR AR SO PR AR 2 I BT A
AN, e A2 SR EIEANE —2, FE WS THTSES s, 7T EUKIE
A R B R L) 5E JR TR AL .

AL SRt IR), A< B3 2058 BB AL A L) S50 SR A IR & bR
RS A 2 4 A5 240 5 (S 4R

MR T B SERE 2R 1 SRR Y IsfE 22 HE. B HE . g B AL B AR BN S A 46
X B A R A HL KRS A SV LR S U AL =,

5-43



(4%4%&%%ﬂﬁﬂﬁﬂj

~naiua PENGHUA FUND MANAGEMENT CO.,LTD

B EEHIT

. BT EE
FEWT BER R EIA MBRAIMES . BATFFAR R L B SR R S H A Bt
P HIHE AT

N AN |

F G PE R IR RS T SME R L R & A UE I E.

= R K

HE IR NRYEAR SRR DVEE SO A SE ST L B K | IEZRIK ™ A% 3%
P W FAt L K o JPAZRE SR K P SR E BN BeRE A EEMEIamE
EEEACHUR B A 720 7 DA At 35 0 7 K Y AT

VO g™ A ORAE AN ik 7y

AFEEW PN T I BN SR AT AN SNV M, JF liE s AR
B HEEEN BREIE N ST EH S DL B A 1Y P A& HEL B 51
TR, FLBNAFIRI AT G 7= AT A1 SR R 45 A0 s HABBUR] o BRARVEEE RN (5

BED) MRUELL AL, FEEM P AFHAE T -

SN TG NBRIEAREL BARIVEIC Bl B MOV B ™ S5 SR R AT 5

0, ZEEWAE THIEREM™ . B NGBS EEEW I AL AT 5HE
AT PR A5 95 A LR 5 R B BN AE PGS A AN [R) 56 < O B < 0 7 7 ZE R AL £52 55 AN
FHAHEARE . ARBISE G A BRI 55, A G I 7™ 5 AT

5-44



(4 MEREEERHR A0

~naiua PENGHUA FUND MANAGEMENT CO.,LTD

FHESy EERRMGE

—. A H

AR FE G (ARG A H AR G AH SC RS 22 5 A BT I 22 5 H DA B SRR VA IR e 75 20t
SRR R S HE AR 5 H .

L AHEXNR

BEFHMANIRE. fids. WP RS BRIEMIRELMRATER AR PIIGEK
R BET ™ M i

= AR R

BB T NAERA EAH K S A B 7 Mg R 053 1) A SR MBI, IR (a2 TN )

WA E -

)X AFAENT R T HLRENS SRR [R] 55 7 B A e AN i 45 55 b, ZE A 4E H AT 4R 19,
B2 v AR E I AME LN, R ZAR A AN I B 129 sl £ 1) A S A T
o A E H IO B3 5 H G R R A 2 B vHE =R FAR), RERA B AE 5)
H B3RN0 2 U E A 78 2 UFHE R B A 8 H BRI 58 5 H IR A B 58 IR ML e B
(1, ROSHR O EEAT R, HiE A A

5 RIREGE AR, B FRAER, SR 5 BT A R E e R, IF
FEAABBEAR P2 FEAN R RFIE R 2R A R o RFAE R FiE X B 7 H B I FH I B A 45, SR 12 PR
AR R BN, AR EBR A SO AZ IR B RES . BAh, FERE AN
9 i R LR B 5 A A O B 7 B AR A5 P AR R A BT A

() XAFAETE IR T I R4 52 A, 2SR R AE AT 00 N id& B HA 2 vl R RS0
AFARAE B S A HOR T E A el R E SR E A R E RS, RIS AE AP0
SEINE, WA TE TGRS 5% B 7= B 7 it AT W0 S8 N AB B AN YT SERTAT B LR, A AT
DR ERNEIPYE 22 PN

(=) WNETEAEE R A =R BGESR KAT N K AE S TE SR A% I SRS, (T A Al
{EL R BT BT — A5 (8 A 4 0 P V(L IR A E 0.25% LA F 11, RIS R T PR IR o A o
il

1L\ N Y [EWIRES

1. UEFFAE 5 i BT A e 27 R Al 48

(L ZGFT B AENIES, DHASE B TEUESF22 5 BT it (i) Al
i H B 5 19, B A8 &y H G G5 IR R A B R AR A AR 23 R AT WA A R AE S ik
TR I E R 1, DAl 22 o H i (IR il iniili e o H G &5 sk AR
T H R EUE S AAT WU A A FEMRIE S5 A i B R 69, ] 2526 AR B A B BT T
W R R R, BRI A Hy i, HE 2 Fo i s

5-45



SoMﬂ%ﬂHﬁﬁﬁﬂE@ﬂ

arua PENGHUA FUND MANAGEMENT CO.,LTD

(2) 225 v LT 28 5y st R e L RO AN 5 S WA vt b SR A B 1 38 =5 A (ELH LA
SEOEIHE R A A 2 H A A A 2 AT A A

(3) A2 5 v b T 28 5wt R AR L ) S5 A [ S8 WA it s S BB L T 58 = (LA B2
PR L A ol =5 M — (5 (R0 R A (B3 AT A5

(4) 225 it LTI 28 5 IR AT #4555 LA L SCE A D B 4 475

(5) o T EMAEAEFR T A IAES:, RAMSESRE A RMME. K5
AL B SCRAIES , R A BOAR B 5E 2 et M8

(6) XFERZ 5 P i AT R LT SRR AL 07, RAEAETRER TS, M
PAVEER T3 FoR R BE R A VR D0 A4 H 2 Fo A8 b s R i ke i R g AR A E H 2
FHHME RO T, RO TR HEAT 48 LA B H R 2SS W T AR T s Bh ek
HIEN R EIL S, NERF A BOAR 2 L  Fe i

2 AT OR BT AT AR SR RLX 3 U T AL B

(1) IBME BEIEIE. BB AT A BHT B, AL A5 HAEIESR 52 5y TR R[] — e 52
WA EAGE ZH 50, UL — H o GG f51E,

(2) HIRATFRATR LW MBEEMGTR, RAMESARTE S A B, FEMAESAE
PARTEETHE A RMEREIL T, R RRA

(3) FERATI Ay — 2 IR IR S e 22, BAREAR T AR AT RATIEE . BIRAIF
RAT BRI AT AR AT RGBSR A 5 WS il PRSI B4, A B s
WORATAR LT BIEEE 5 b B 5 45 i S PR S, 4% B MU AT Mk P2 A R R 1
AP IR IERe

3. X A EARAT 18] 5 47 EAS S B [ e Wi o i A, 2055 =7 A (B LR SR AL RO R L it o
2 H BB A R ERAT 18] 1737 S B e Wi di Bl 35 S8 =D (S E D LR SR AT
O ity Al =4 PR M i L A7 B A A AN A B T BB N Bl B AL ] e Wiz it b 5[]
BEICHEIEH (E2BD JRARIT MR ERUHL AT L P BN AN A BEAT (5B XHRAT
AR B, =7 (SEN R SRS E NS 27, ERAT RIS — gl R R A
FEMR 2R, R ETHIR TSR R A R AERNZESNREL T, ERAE.

4. ARIEZ HRERNEIES: AL, O OQEFE AT AL P2 (A7 R RE AT
((ETIER

5. [Fl—iEF RN AER PN AT 5 1, HaiE 27 B AL B T 23 St A

6. MARMITE &L, UM H A Sl E; A5 (E B ES S, Hdisd s HIR &bt
AR R AR, AR 5y H S5 S flAH -

7 BBOB B RSN AETR B A S B T AR A T RO N RTVE AR,
2 DA el H A N RARAT B R BN LR A A N R TV A a4

8. W B IE I R % BRI VAT (S E A R S B 2 SUHE R, S E BT

5-46



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

RIEEAAE IS R EITE N E )G, R e E A Al -

9. AR R A R (M 1 IS, ki BN AT DR IR AL, A ORIk Al
{IELIRAS S E

10 AHSRIEEHERL DL 8 B T 1A s R 0, MHRSE o Ao, 4% 1 X e
ME fhE -

R PN B T N R A R S e 5 R T W A 5 725 R P A 5R3%
AL LR B R RETE 70 HED7 2 e W AR RIS, S SL RISy, SRR R A
X5 e PR o

IRYEA FAEEEM, TSP A T R G 2 THZ SRR 55 i e PR AH . A S
SHFES ST SR BESEH AL, Bit, M EARRESERWSTH A, MEHRETT
FEPAESLAE EIE e e, DD TCiEIE R — B L, $ RIS  BE PHE A H 5
RN T LA A

i fERE

1. BESHBEHERIEREA TR AT G, BEEREHERR L H 2R a0 BT R 5
BIFE, FEHE] 0.0001 7o, NEUNURE 5 AU TN . FE G BN ET DL AL KA [R] 175 7
TR RS R N SO SO A ER, WHHE .

BATAE B G0 S S e, JFeE A .

2 HEEEEANARANTAF AN EET - ME. (HEeEEARIEEEER AR & &
[ IR SE A A AR B b o B BN RS AR XS B0 M)A, ke Bt E 45 R
KIEHETREN, RETREANERER)E, HESEH NI A A,

7N~ AR AR TR A AL

B E B GIEE N RBULEE ., 82 A AT A DR 3k 6 B0 (G B A HERRE
Feif ko EEG M BFE N UG 4 fLAN CEE 4060 RAAME SRS, W93 G0 Bl
HERR

S S s CIlIVEE S NNE GOV (SEF

1. A {EERIERY

KA fEd R, WRHTRESEHANSRSITE A S80I S SN, 51
BHEN B SIS G A E R R, SEOb S NG 20K, 8 0 DR AR 200t i 1%
AR DRIE SR BN C 245057 DM ERBURIL N IR “ A EHHR BRI 7 45762,
AR ST

EIRAEAE AR R 00 T B R RRE AR T BOR RIS . Hafeim 2 BT S EH
RO TR ZEH5E

2. At E AT RAEH

(L) AR DR, (HMRS HFNG BN, A R ST N PR %7

5-47



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

S AT AL, DA AR A B R AR 1 B el A E A R SR D R i TS E AR STUE TR
St B IR O AR AR IR, 2 S NSRRI, A R IR ST X B R R AR 2
TUE; A MERRSUETT AR, I ELA B S5 I 2SN AT AL 6 I 1) 1547 58 1 1
AREEIE, TIHC R 24 7K A RIS % 5T A o Al (B B R DT AT 7 RO B IR R 00 IR0 5% 24 5 N 3R 4T 1
N, BORAGEEHR AR I,

(2) AR T WA R FAN BRSNS, Ak s, A0
EEHR A REESF AT, ARE =T 751

(3) PRISAEAE R TSRS 1R N G SR IEAS AR 1 L 55 (AN E iR
TETT IR A E A R 51 5T o WR BT 3RS A R 2 AR IRIE B 2 AR R I A 24155
A S ANRRIEE R C“RZA8T77 ), WEEEHR TTETT B2 507 %, JRAE
FLSTA A A < APV ) A RS SRAG AN 2415 M 1) 2 T N2 BERAA A AR BUR] s i SR 3k
A AR 2 N D AR A A A1 MR IEZE 324877, WIS2 4575 L 24K e L2 3R A5 A
AN 1 2 PRAT AOAS 2 A5 R I A M SR SR PR ZE AU 70 S AT 4 Al (B A IR DT
Jie

ASSY

(&) A AR AR AR B R A RBOAR A 2L A AR B R (R IERA 1% 72 10 77 2K

(5) AT IR SUETT IR REAT G LA, A SR PR A PN S i R < B8 7= 1 K I
B G FEE NN EE G A 2t 17 2 BB RS, A R R B R N I B I P e B R
I, Sk TN B G AR 2 1 B AT NIB B o BREE BRI N A SR =T i&
BRIE BB, JHEAHAT IR, dIR e B TR R T I8

(6) S A (B A R B0 B S ORI HE X 2 407 AT I 32, JF BARIERE . 17 BUE
M (R EF) BAbIE, RSN BTEIRKIEABE A P R 24505 &30 1
TEEETTAE, WAL G BN A B B B 10 S ATIB R, A BUESRILIE £k M t it
LI B AN Z 402K

(7)) FEIRAHAIE (1 F A S 0 Ak AT (B R

3. fhEE R

R RGO I, A ORI H NN RN ATAC B, AP RE P T

(L) EUMSERRAERIRE, SIRAT RSN, AR AR A R A A 1 S DR
TR R I DT TT 5

(2) R A A 5 Ak R O 24 2 N e ) 9250 TR A B 1 R0 R R B R AT DA 5

(3) MR (GBS 1R A2 I 0 24 2 N iR £ 7 3k A LA R ) ST AR AT S IR AN £

(&) IRAEMGEAR BN TS, HEESEEE S S EFE N, e Eiihm
BEATHE AR, FFRUASEAR IR A IR A OC M NHAT A .
4, B BUFEAMEEHRAEE R IELR

5-48



(4%4%&%%ﬂﬁﬂﬁﬂj

~naiua PENGHUA FUND MANAGEMENT CO.,LTD

(L) FEEHHHETT R IUEHRN, BN UAE, @iRESTEEN,
R IE B 15 B LE B R — 209K

(2) HERMMZE IS B F 3 BUAE T 0.25%00, A5 PN 2l 4R i 8 N IRl
FHEM 25 MR 2 ARG MAUFER 0.5%N, HEEEHARMSAS, HkiEIE
g,

(3) HTIRAFIE AR B E NI AT RUER), W UE AL PE .

£ HEAERTE T

1. GBI KL 65 5 T 3738325 58 5 s ] HA B P32 £ 8 b 5

2. RIATTHIABAE G BN I8 N TCVE R Al 2 & 5 i

3. HREE BT AT A B H R B HE 50% DA B, & 5REESITE A TG,
e A F-UNVEL AR

4, PENERSMEEE FER L ERHE.

JNS AL

F T2k 5 B R 102 B0 1B AN SR B h 2R e BN ST B, ZR e tig N
PTTHEAT A% o FE R BN T A H S 5 85 R n T 552 H R G B0 1 A3 <5 4 20
I SOR AR I SIEE N o BEE NNHETT HER BRI JOR SR SE BN, ik

BN HE G T BA A

Ju~ RIS B b B

B B N B SRS NI VA S 8 BT (i ERT,  Frig pun iR 25 A E gk

BB E R IR

2. MITAFHUNIERE, B T USRI 5 . BACE N 7 UL R AE SR AT S 55 =T
PR GERIEAR B R, B T ER ST BORARE Mg AR S SE RN, R G BN 5
ENBR O RPUAE, &S, SRR TR, (FRARBER B R MG ) 2 &
BOHFE A R, RS H AN SITTE MR oo, HESEHAN, RetE AN
AR R 0 2 1) i i i A BIGH oe E ILEE FS PR 52

T SEHEAARAL I 3T 1A] ) 2 B B Al

AN H e ST M AR AL (4 AR AR 78 70 A 2 R 3o AR ™ 5877 EAT Al A8 -39 i AR
MR EHEE R, EE SRR 8l E .

5-49



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

B8 2Rk

o R B R

Fe MR BN BFIaE. 2 fef B A sh S as A AN SR AR 2% 2% )
fRA, e OBt fa it SANE L 2~ e EAR S a5 AR B

= e AL

FE T WO Fi ARk 2R M 2R 0 PO BEHE B oR 20 BE A 55 R 20 BE A o 2 s Bl e
PRS-

= s g me R

1R A RIE G LR RIRTHR T, AT E BT DR SePr i Ol AT Ui as 70 e
PCTT LA T ONHE, # CGEEERD AR 3 A H AT AT IR a8 70 T
NN L G WV L LT o R ARCEARLIEER e AP S e Pk 5 e AR I R
LG 20R A B 2k ey BUAEAT R 0E s A IR0 A HE, AR BOAIIEE 7 75 2R B
B

3. HEe et o Be A e AU E AN AR T, RIEES e 70 Boak ik H 2k S0 Bl
(BLRk 25 55 57 5 (AL 28 70 G <8 00 A REAIC T T {1

4 B IS HUEA [ A7 B

5. EHHEMBUIRENIR A RER, MIHME.

FERS FE AR AR A A 250 SEFUA MR IR 3R T, ik 4 BN AT RS 5 < Ui 2 7 S
JRWASZ AT AT AT REm B AR .

VU s s Ac s 5

Fe et 73 e 7 58 v SR A E W et 70 Ak v RS RT gy FE R . AR et 2 FER R
SrECIS ALy BCECAUA el e T A N 2

Tiv WES BT RIEE . A S S

AR Wiy R EEEHALE, HHEETE NER, £ 2 HNEIE
NP

AN~ FEa e oy o R A B

Bk SR 7 BC I B A A AR AT P MK A 4852 9 T i e B B AT /R st 1B
ELMN T W, AL ST IRAT K B AR 82 9% N, S B0 U DR B e 0
FEA NI L0 B s e i Bl LA BRSNS, KR QRSN $d7.

G SR AL B TR R WA 2 2 S

ASIE G S AR LA, MUAEIK P ANEAT Wzt 70 BE, 7 ILAHE S5 5 “ IIAEHLA] 7 =49

Hik

d\

N

5-50



(4%4%&%%ﬂﬁﬂﬁﬂj

~naiua PENGHUA FUND MANAGEMENT CO.,LTD

F+#o EEHFAESHIK

—. B RHAIRRRE

v REEEHE AR E

HEFE ANMILE

Fe RS %

(FEeaF) ARE 53 S RNE PR A,

(AR ARUR SRR TN, Btk M, JRid sk, AUEHRMIA

i

(6] ~ w N =
J J J J

B AR AR
B G ISR 13 5 B s
B AT RIS A

9. BEGAHICIK P T 9k T Rk dr ok

10 [R5 B M IR R P s ST 7 A6 1) % 05 B 2R

11, $ZIBE KA RHERM (EEEF) 29E, w LATER:SE = 51 5 i HAt 9% o

T FEETAHRTE . THRR A S AT O 5

1. HEEEIANE YN

AR LA — HIE & V51 1L.50%4E SRR . EH R MHHE kT

H=ExL.50%=44E K%

H g H N TP R 8 B

E Al —HIEE & =l

BEEMBEH IR, WA, @ESERNSGESHE AT TRE, HEE
BN SR SERADE SN AT R 5 AN TTAEH W MFES I b — RS 45
HEEHN HBERE. REHS%, SKATHMRE. RAEMRE, EeEH AT
A, WORIEHRATE, J Bk RS AN i il vk o

2. RS NINIEE

REEE LR Bedsnl — H RSP ER 0.20% M4 3 iR . FL4 Pt 5 ik

oo ~ (o]
J v J

i

H=E>0.20%-=44E K3

H Jy%E HRTHE R 8 2

E MET—H & =5l

EEIEERGHIME, %A, @REEHASESIEE AT LIRE, EEt
BN G SR — B T O B0 5 AN LA 0 A ARG 77— S
EEEERA . RE RS, STATHBINE. SfHIRIE, Se8 AN BHTIN, kA

5-51



(4%4%&%%ﬂﬁﬂﬁﬂj

~naiua PENGHUA FUND MANAGEMENT CO.,LTD

PEATF, TR R LR A fif ok o

3. HEMRS

AR S IR IR 45 BRAE BN 0.40%., ASIE SA 5 IRSS B0k L 1T T AL & i i 5 3
SAREEREA NS, B8 B K AERE & BEHR  Honh 1230 2% F IR 210 S LA L 00 B o 4
BIRE HR i AR

H=E X 0.40%+ 4 4E K3

H Jyfg H ST S RS B M 55 2

E Nl —H IS =l

BEWMEMRS R HIHE, A, KESEHASESILE AN TRE, 5
SHENER S RESEEANE U7 N TRARET 5 A LAEH PRSI0 7 b — Rt 52
£ FiBFETEE REHSE, KATHBIE. 2Rk, BeEmARBATZT,
RIMEAEATE, BT REE SR AR

B L SEETAMRET P 411 TR, AR LA SO e, 143k
D T A e D] G BB o= PNV Sl ke i

= AHINEES T I H

THIBRFHAFINEE G2 -

1. R NI N BIRBAT BUR 58 2 JBAT 55 3 B0 2% FH S H BEE 60 7 1
P

I\)

B PR SR N LB 5 3 G IS TR RO A KB A 5

3. (FEEEFED) AERATHIAHIRDE

4 FARARIEAN IR S R M 2 AT RME AR FIN TR 9 AT .

VU St O ATL ) 90 1 ) 22 < 9%

AFE G SHEMARHLAI, SIERIK A 5 10 3% A AT LAMIARIK = vh 1052, (BRI A% K
PR ARBUR T AN AISE, AT R A T R I B e, (BRI e B, LA S
WA “OAERLA] 7 FY

. HeHi

A I FERE P RSB B AR, FLANR S F B KB SGEA  IAT . e
PR AR SSBUL, Bk G B N RS, e B BN B Feth g o5 N IR E 5 R
RUSCAE T A e AR ATASH

5-52



(4%4%&%%ﬂﬁﬂﬁﬂj

~naiua PENGHUA FUND MANAGEMENT CO.,LTD

BH=8r ZERatt5HT

. BEXTEeR

1. BEEEBRNNARENEE ST THEDT

2. BEMHERNAIERM LA 1 AR 12 A 31 H; BEEHRGENSTHEREE
IR R GEeER) RS T 24, TR T R
v REREREUANRTOVCIKAG T, BN Meie ks,

4 HHI AT B AT R THRIEE 5

5. ALK, ITALI

6. HEEHALIESILE NS BREEENSHKE . BT H 2T,
L IRAT TIE G 1) 2 s 2> TR 5

7. BEEIE NG SEGE ML SRS SRR S IEAT O A Ty
N

—. B

1. BRSEHABESRSEHN, ReE AMEMINTE (P ANRIEMEIES:
20 FUE B2 VI 55 BT B I 2 vh oo A i < 4 RE I 5 4 R AT W it

2. USSP I E N ST, N S AT B B R

3. HEEHAVNA T LB NS THITHES P, JUBREESITE N . EHa s
FSHTHRAE 2 HNEMEH N Ao

w

5-53



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

BHURT ZENEEHE

— RESEEPENTS (BEEE). GEEINE). (EEBEEINE) . CRaht: X
EHBE) (GEeaF) KHAMAE RE .

. BREENSA

ARIEEAE B LS NOFRSEHN REEE N HEESHIFFAARSHEE
WAEEA N HEH () SEEERERUN b ERE M 2 HUE 1 AR EARRE A
4.

NI AR B R S5 N CLARA S < (B A7 NP e AR AR A o, 22 R 2R v [
IEME 2 HIRUE R R 15 8, JFORMEPTHER S B Setk . HErth . seBerh. k. T
(ERRZEE S

NI AR DR 55 NN 2 78 v I M 2 0 I ) PN R LT 90 R 1) 2 A S I 15 1
Hh [ IE M 2 FE SR A A PR T CRARfRTRR “RUEIRT ™D M (fF BER70%) e a
BRR G CRAURTRIFR “RUE PG 7, AR BN . JE S FB Nl o R 2 3
BT IEEMEE) SEANER, JFORMIERE SR IR (EEER) 452 R AT 5
2D B R AT R 115 B B0R

= AREEBPEE S N ARG EEE, MM TIHTN:

REMBC . IR T IEMRIA B BB

XHIESR BV ST AT Fi 5

A B AR EA R

IRECH A G N S8 NS 2 S EN;
BHAEMERN EANAEARE NHZ BTN A GENE e 307
Hh ERIE 2 AR R AR AT N

VU« ARSI A TT 35 R AOAE B RER I v SO . AN R SR AR SO Y, A5 B R L
55 NBLORUEAN R SCAR I N 75— 8 ANRISCAR Z AR AR, DL SOCA 9.

ARHe G AT R S BRI BT R A B s BRAE A IS, SR A AR T,

Fiv AT PEEREEER

VIR SR S A EPSROR T

() BEHFURYH. (ReaF). BB M e ez

1. (EeaR) Z2FE (ReaR) BFENNSIER] . X55KAR, WHhkemnHikia
AR ATFRIRN J BARRE Y, WS 7 il (R VE S 98 J J e3 B0 4 BRI 2 A S 0 19 7%
A

2 B S U I A B 2 fir KPR PR LR R S MR A e B SR I A I, ] A
I VAR Y o [ s N ot i NI Y T i AN % (VAN DS 7 N St E S RSN

[e2] (6] S w N =
J J P J Y Y

5-54



(4%4%&%%ﬂﬁﬂﬁﬂj

~naiua PENGHUA FUND MANAGEMENT CO.,LTD

SN (AR BE, ESHFUNBMERRAEE AT R, HEEHARNY
FE=ANTAER A, BT G HH 500U 15 00 B e Wl L5 e 40 U W 15 A3 B R
R, BEEI AR DREEN— IR BE&IIBER, BEE&E N E S HE
.

3. BESFLE IR e B0 E NI G ARSI 7= (R S G ia 1E B 45T
B EIRUR 55 R R BE A

4, FEE7 N GORMR B R A SR U RO S, T R R e A T D ) R
BAEE. (BEEER) EXMUG, L7 M yORME G BRAEE BTN, FEEE AR Y
FE=ATAEA A, TG G SORMEEE, I8 BN 3k J 4 B B LA 19X s 7 L P
My BRI BURME S HARE BOR AR T, RSN B DR — IR B & ILIEE
(1, L4 NN PR ST AL 4 i BERMBEEE

HeHERFLPEIENM MG, BEEEARMLERSHHREN=HR, KEs
WEURE A FEEHEUHPIRREA S GEEER) SR EA S FRAME T L,
KEREMNFREAS. BRI, BEr-MEHEE ., (EE&AF) AFEE s
FERLSE Pt b, AL 47 i B R S AR AE SE S B WA X b BB W 5 s BT A
MR (REAFD). EEFEE P BCSEAE MR .

() EehikEAE

BEG BN 2 B A AU B 1 BT B S B S AR B A, IRE B BRI SR UL
B HEH T EEN

(=)« EEY ERnE

S N AR o EE N S8 SO R B ERUE Y EE 8 (R a R R

[1]

Ao

(N0 F4 5 EAE S

(GEEA D MG, TEARSES I ISR A LR 3t RIS VR A Jmii e iUk 4 9F B
FEFF U6 7 BRI 45 3 400 FH A B2 B I, e 4 B N 7 224 28 /s R R Tl B 0 — I 4 4
R EURT < A B0 R T

FEAR B 4 38 PG A I e T 2 o IO 4 9 ELAE TR AR 70 L 5 0 800 PR D B0 B [ s, ik

EHN LY EARBE TR TEBOE (R B, 8 e Wt 56 S 85 LA 9 3 s o M X a5
R T T8 0 2 < A B A AN B B R THAHEL

B TN AN T AR BEAN R BE S 5 — H IR E AR IO ok 8 5 e A7 FE AN A B2
I J5— H IS A A AN A A0 BT H B

(T B OB, IR

FEGEHARSE (FEEEE). U HEE PR BRI S B, 5
[l A% B TH ST AT G IREIRI 9 38, JRORUE BB BE NS 78 3 G A AN LA IO sl 558 M Y

5-55



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

AR B R AT E S PR

ON) g il WRlESFERIRE . e ks Mk e s

HeEHNNAERFELS R E=H W, Hifil et EERIR Y, FEREIRE SR
FERE R b, FRAGEE RS PR T T B BAE HUE IR Lo ZEG R RT3 = iR
TN BERE (PN RIEMERESE) IUE K2t Ilg 55 preiit.

He NN A _EAAE AT FUE AN H N, il 58 ik & R i, s iR B
BAERE MG b, IR PR 3R R P A 5 BB UE T L.

FGEHENN AT R HE 15 N TAEHW, Hfl gt &T Ry, HEEHR
A E M b, IR TR R P T A T B A MUE P B

(FEEEFED) EMAL 2 DM, BN A RS . PRk s
R .

AR A B BB A S e A B BB I 2 e A 2000115, Dy TRl
HABBRH IR, 2B /DN M RS “ R M o SR At 25 27 10
THFRAZA B E WIS T IR PR AU & L R I A 0 BT AL DL A 2 1
R RS, TR IR 2 A BORFBR T T BR A1

i < BN I 24 7 2 < B PEE A 757 R SR A5 P 90 R A < 2 1 B I D0 S A s 1
.

(B ImmR

AFE G R A RS, AR B 55 AR AE 2 H A il I 4R 5 45, IR S 3AE M

5E T HIAIRILE R E
R IR B A, S 4 AT BE X 2 A BRF AT At B 22 A ) 9% A E RS
IOEPIE

1. S MHRAT N K AT OE R0
(FEEER) %1k, BEEHEH,
et iz fEir s, BEHF
EiAEEHAN RETEN. 2emPEICIY, et S THImE S
R EFHNRLRES RS IOV PR ERMBUEIC. &8 MESHED, Ee
FEE NRII GRS AN B SRS AlE. RAZSF ST
6. HEEHAN. ReEANRREAIR, EIRAEZE;
7. BEEHNRERA A2 Z I BB . a8 BB SERrz i A2
8. Ht S EIIIE K B AT 45 RS 4E ;
9. BEEHMANREEHA T HELHIESIEE N ITRSIEE N 17Tt AR AEA

a1 S w N
J J J Y

[EY

0. HEEHANERARLD 12 MPHARTBEE A2 0+, SEEHAN, RELE

5-56



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

NETTHESFRE IR B2 N AR 12 N H WA 2 =1
WRILEW P, FEEHW L. FEFEE S IIFIATUE

12, BEEHARERPEHEA R S NEE S B 5547 N 32 2 E ATEE
T TSRS, FESARE NBUH L I TRESHRE T 75T NI SFEE L A AT A B R
FTEURE T . IR AL

13, BEEHHNIEHES M= LR SEIA BEEHE N LR AR. SLhrishl A
B 5 HAT EE ORI 20 R IR A R RAT IRIE 25 B0 K B 0 P9 R B R 2, B AN A B K
BEAZ Gy 0, AR R IR 2 5 A R IR b

14, G Was 7 Be S

15, EH. FLE R, W, BRI RS RS ARE . THE DT AR
RAEAZ

16, FEEMEFEITHN RS M THE 2 E AT

17, AEESITIRIPE R, M

18, AFEHACNIFATELE G, KA B 1 4703 s

19, RIELFHERUYIFREIES G, LR A BRI [ 87 452 52 L[] B Bl 4% S AT ThE
EEeP

20, RIS EIFHZ RN WEIR] U B T B JRE[E] i

21, JRAEVS T4 PO Lk [ IR A B E s 4R B A B [ A R K S IO

22, FEGEH R RS E MBI HEAT A E

23, HEFERNIF 4
24, JEZE 30, 40. 45 N TAEH IS ERA NBEE AN 200 AN Bi#E 34 % 13HE
T 5000 JietE 1,

25 FE {5 B PR 55 NN AT BEXR 5 0 s A A e B 2 i di 1 i A K
SV P F At S 30T L M 2 R A 0

O\ EiFad

T (AR WIRN, AR S b IR0 sl 76 T 4 b A RO B mT e 4
WS 7 R P RSN B SRS, LUK AT BEHR 35 2 A0 AT AR 1), AHSRAE R
W 55 NN o L2 LRI BT A TS, IR A R UL IR & A EE &

U EEMHFANKZ R

B WP ANKSIGERED, MR EIE R 2 %%, IFTPUAE.

() SERMEEA LA 3 18] 45 15 39

AHE G SEREMARHLHIR, ARSCAS B IEER S5 AR IRGE I 2 5 R AR 53
BRRUE AT (5 B, VEIES U “IEENLE]” &5,

(=) JEFRE

5-57



Sc%ﬂ%ﬂﬂ%ﬂﬁﬂﬁ@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

B g A &R R, a8 PN N ARIVEH G S0 P8 BN 3 I 7 AT T SRR A
TR SEAR T o B 738 S/ N L K3 AR T B B e P b, PRI SR SRR e A
B EAERE R L

(+=) hERER 2 ME M HEAME R

AARTE SR BARIILE, S B NNE TR IR L SRR S R A A
BB I S Ul W PSSO R AR B A S 1 O, AR SEREOR . eI, ol
PSR BR A, F 7873 P B 1) B2 52 5 of 25 < e A RS R 532 0 LR R 75 7% 6 B )80 57 UK
ANBEBE H AR

S N AR LR IR R S A R A SRS (R SR
Wik 2 5GBS AR AR L .

HAREZ SR OB AL SS, BESETERE  PIHR S SRR AR E
RS AE SRS R S5 SO R 2 5 Rl BTN s e A L 5 B 00, B IR
SR M S ITREIE DL, RRITE L RS LA BB OLAE, TRt S A A 2 5 e Bl ik
7 HRAET L 555 A2 I EE K R IBRAZ 5 < TR 4 B

AT AT B SCRFUE SR s JE < I N NI AE R A A 75 S U o P i i S A 1Y
B SCRFIESR SV B 77 SCRPIE SR TARL o5 2 v B 77 0 U9 RN o 30 A BT A 1) 9877 SCHFIE 27
W2 o i e TN NLAE it < 2 PEE A 757 v 0 LA A I B SCHFIE SR B 97 SCFFIE 7 TR
o < B B 35 AR 2 T A o 2 v 7 LU RN R TR 10 44 587 SCHRFIES R
G

N~ (R S

FGE N FGITE NP @S5 BE S BHIRE, LTI s BE A

WE

R {5 B 5 N AR &S S, M & EIEE SRR EE S IEARS
A% 2T DU 52 R R RE

FGIEE NB A1 ORI P ERE S HHUE R (FeaFD) MAE, X
BB NGB B E . SRS BUE . B AT A (B A% L e e R . SR
M SIS He e dh BORMEL . S G TR SR 5 AT I AR R {5 RREAT R A% o
&, IR BN AT A5 I B T A

R EH N EEITE AN AEMER TR IR EAR G R e EH A
FEGFEE N2 [ o R M 2 2 < P 140 IO sl SR DL R ) 5 ., I CRUEAH AR AR
BRESE. e, . M

ReEHEN REFE NRKIEENE B ERERE RS, 3R DRSS 75 2 Al A 4k
BN P EER, EREMAIEN AR T HEENBEEE, IF BAAREN SRR

{5 B A RN — B

5-58



Sc%ﬂ%ﬂﬂ%ﬂﬁﬂﬁ@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

HEFHN SEEILE NBHLIA A EOR PR E B4, B IR T OB ok 2t
GHERRARE, ERIEAFPXFREEE . AR REEE . A0 EE G IR SRR R AT 2
T, BEFRIHE BB R . BAREORI AT G i EHIE M2 & BRI AR RE -
ATk B B A4S B, R AN P B

NFE A5 B R 55 N AT e (A A5 B B THR S« SRR By,
AfE TR, IR MR RO RAFR] (BEeaF) Z1b/5 10 £,

G EEPEE SIS A

WAL AL 5 015 BIRAT 5, PN FEE B8 AR S 2 AR SR A e 15
BE&TARMERN, Ut AREN. Bl

5-59



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

BT LR

= IARHLAR 0 SR 2%

A A g B S AT W T e RO DT IR ), 3 R R 0 B AR AE BB E K
B[] ERAE N S ARAE B K PR L DR 72 e B A AR B ) SR, R BN 22 5 R 0 AT
P8, R THIFESITEIG, T RUKIEERER Ik & & R 205 7 AR P .

H S NN AE S5 P AL 5 S R AR I 23 o, FFAE A TAR H A BSE A ML)
JEH R E W BAE (A N IRIEMERESF%) U o v 55 Birdb AT w v JF 3 e 2 10
CRw-S/

T SETEAM AR AL i ST 1) 5 < 0 A O T [

Lo Ja RASHLE] 2 H, 3G Se UL DL G s A AR A K U8 SERE, #IA
FH LA 2 A B A N A2 AN 30 24 W0 ) R O R, 422 R R (AL 1 s F)
SR BB S SR B Bl RS, (S AR B ] F 335 - S AR [ 3t

2 SCHEMIARHLANIIA],  JE g B NAS S pBR O ARI 43 A R W TRE[RI R 46 [RIIS
I S TN I e TR A S5 U W A5 0 20 58 70 B AR 7 K e [l SR AR 48K iz
EIE DU E A2 75 245 F W o

By Bk TN L2 AR B 7 A0 7B S B P 43 21 FH D ATIRE (] B, AR
SEULIA S I RN R S RE ] S R H D[ T AR . U [E]
FEIGERASTTICH Y AR iy I8 (o] R e iy — P i AR AU LO%IAGE -

= SRR ATL A ST 1] A < P R

MAS AL SSRtIIE], FH S U “ REERIBEET” 20 IR AL A L] LB Sms
AR MG E . KSR SR 2058 DOE T AR o SR8 B THSRL A T4
PRI VEAR IR AL SL SR bR AL TG 5 18 3 AR 7 537

SN JE I RS EMASHLES S 20 N2 5 B P se sont 3248 P #5840 4 11
B, Bl 1 52 BREE h ERIE T e B R TR S

BB HNAG MR rrdE AT BRRFE B0 A B AR LA ) HAB B B3R AT

VU St A AL YR 1 5 < k4

AT e ST M AR ML (14, J 8 BN 308 A RO T AR ™ 587 REAT A E R 308R =
SR P B PP A BB AL 204 0 A I P A B0 o VAR ™ B > TR SN A
B (b THEN) AR SCER .

Fiv SEHEIARIK P 1] ) 2 2

1o A STEMEENUR Y, BB, e eFtE ML G5 IR ST 2% 3 A%0K ™ 5t
SR HHEE RO .

5-60



Sc%ﬂ%ﬂﬂ%ﬂﬁﬂﬁ@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

2 SR P A SRR 2 F T AR 7 e 21 5, AH AR AR K 7 B8 7 AR B 7 7T 813
A 5% B TR SO G, AHANAUSODUE A PR 2
7N AMVARIK P eb R E B ) AL B AR IR A
FeE B AT L Tl IRE R 55577 USRI, B BN R 2 #  5
DR AN i e KA R I, SR IBCRE A 78 537 3 LU B AR IAE 72X, R [a) (I AR0K 7 473 4
A NSRS AR BRI
MIEEAL ) S IE], TC IR ISR 7 B 7 0 75 A 58 BRI, < B N 24 K I i) ]
SR A AR AT N SCAS AR I8 0 o] 2 R T o A MR 0 5% 7 TG vk — I P e Ak B A
I, R B NAE BRI AL B AR5 35 S A% BEAH DI A SR BN R AT I 2
MR 2 B8 7= 43 5 AR I IR LMV AW f5, JE i BN S IS 7 5 (AR AR
FEAEUEFED) BUE 2 THITE 55 PrdhAT o T JF e & e v 2 0
L. S B M5 B HER
1. IfEE A
FE 5 FHONASAL L A B R E B . 2 b MIARML DL AR AR FLAh P RE XS 43 5% 2 B 2 7 A =
FALNRE TR SOy =R YN Y Ny i A
2. HEHERFR
BTN 4% R S5 U0 B B « B A5 B R B e S EAE B R 5 U
BRI 8 T RN P 3 AP R A7 B AR < O B R VA o ST 0 L o) 0 ) AR 3o <5 £
ARy SRR PELIERIE S pE [
3. E MR
DS S S 1), 4o TN 0 224 7 2 4 g U 4B R A1 75 0 P DK A 545
B HeE e R I B S  TH IR R A TR B B ARIK P AT ) 2T S5 on) R A
A AT BV, RG] N B AL AT MR I S T AR SRR PR o P R 45 R o
=N

-
o=

o

5-61



(4%4%&%%ﬂﬁﬂﬁﬂj

~naiua PENGHUA FUND MANAGEMENT CO.,LTD

B NET R#ER

ARIEG G B R JERGMERS . EERS . RS, A4
R 5 PR S A R4 o
—. RGPERK
RIEGRHETUETF T, RGMEXARRIRRBARBUA . 25 AR FHETF
L Tta = AL NI A i) 5 e S S B A1 S N A 2 o P 5 N By v S S A o
1. BORRS
BUR AR 8 BUR A JRIIE S5 137 B R A R ER A B 244 . L &, 5
BTN RS IR BTy, DT 25 15 5% 7 SR P JRUR o
v G5 AR
GV AT BAT A HIPE IS 5, G5RIB AT M AR A2 ot B 4 8 % 1AOAIE 5 P B AR T 77
AR, NI SR 3 AT R T 77 A XU o
3. R
BRI 3 R 28 1) Bl o S BOUE SR T 3 A& AL 2 28 (138 3 o M2 (1 AR AL LR i A i 27
A AU as 2, SO VRS A, JRAE— 12 _BRE BT A wl BB AKF o R4
PR TR, s KT 22 2R R AR .
4., WS T] R
SR 0 o P B A T R L, T B 4 A S 7 AT R DA Ay e B B P S T
TR, AT B 4 ) SEBR L FEC R R B
5. FH& B KU
T 3R 28 B A5 ) [ W i R R BN I PR R R U 28 38, X 53 B TRl R KA
T XU FLTH K o FERIZGEARNT, PRI e R i B A, PR RS IR 2R 2 BT
BF, GigEihkss TR, ERFEMERERES B
= AERGEA
JERGEIE R R TR INE TR REA 1A, AR AR ZE K. 5 RS,
v AT EE R
EHARMAEFRZ ZFR R, WERRS . MR Tigarse 17 ksed .
NAFERE, R FEA AR RN MRESFREN LHARSEARE,
SR RS FTRE T Bk, B REE T BRI D, A S A RIS RS T . BR A T IE I A
AR BUXFPIE R GRS, (HANRESE 4> Uik
2. fEHRE
557 RAT NTCVEFZIN B AT B, T A 15 5 38 32 40 2 1) XSG g 15 FH AU o 3 il R 2
IAER A5t rh, A m] AN SR S A e 58 4 JE L) S AT AR SRS, WIS 3 ok

% =

5-62



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

SRR T | RS R AR AR Al I 29 XS, 3 45 T 3748 A2 K Ak fs
FIVFZRE T B RS o

= EHRE

RGBSR RESEEAMAR . 25, Flr. Rk, B, SmEE
B A AR TS ARSI HE BRI, TR G K. PRI, B it
KPS ERESE N E K, BT B SRRSO BRI A4
LD PN 2R n v N B

VO sl X

B < AT RE T IR ik < BT AN REIRE L RBA MU BB, B ANBE LA 7T RE HH LA 1558
N IR [m PR RS o Tl 2 4 4o R 55 7 A i S I AR B TG o4 B IE 5 IR T I A A% A2 2 i 5 ke
BURMITTRENE . RS BB N RIE Rl 35 < B8 7 75 ORass — & Mimsh i, AT ZE A& 1 075 i T
RESA LR, SN G IBT HARISEHL. R AR I &5 il e, wRea A4
ELAUEE [ 15 9, EARURE (] 7T R 2 ARk e AL R BE RO IR HE, S BUR BN XU, LA it
S REIERS

(D MEFTET AT LB AR s XS DA

AT G AL BE T ) 2 EONESFAE 53 BT 4 [ ARAT 18] 5107 T 3 A s PR B RO R R 52 5
W, EELRGIN GOV EA RIFRENER Rt TR (EREARERAT BT rBSE . B
PREGIBEER . BRI My THRAE), [FIRAKE G 5T 70 B 0t i R M AEAT AN 7 05 T R
AR ERRHE, ZRE PG ILH T T AR SR Tl AT W& B 1 sh 1 R
a5, Bl Ik KOS AR X AT 4%

(2) setise B s PE XU B T RIS T . R SO S50 3 v A 2

AT g IS AR ] Jemipi 5 T IO e AR, RN MO BB N IBE ], SR 57
ANBEIR I AR O <, B AR I BB IR FE B AR AR RS2, S SR R B ag AN
Wead Ko JEHARAER A E AU I, dREEG R ARG 2%, WRES ARG O A
R AE, AR IR KU -

ReEHANGEREIE AR, FIRIEEHEM S ERINAE, S8 &K
SR RSAE EE TR, o IRE (] R AR AT I L, VR JuRe e 15 T8 T 5 EE N R sl i KU
BB b, ARG ERER T HE S 0 2R EURE (0] R L T B SR (] FH RS | HE R ST A I K
T WO e e B B A AR AESE ML SR B B IR 2 A€
fib o e RN S A 6 FH A DB B B LN, #5583 T e I i JE 72 B S e [
Tik A AR | m I [l AR AR v R R . AR QTR

D 7 U B HiE

HAEES WA E G R “HNED He @i Rl SkemE” 2 <o, BEAUSE RS E L
ARFRTTE7, VEAR T AR AN S S 0 B EUNE (] RS R AR . EMRIE T, BB NI

=5

T

5-63



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

i 25 2 B [ BTG ¥ e I SRA IR ] 5% < 14 XIS, o 6 AR ik < 927 £ B AEE J411 702 X A0k ] 1 37 )
UL, $RBE 3 AR BEI: (0] ) 35k g 473 AU T W 9L 80 ) XS

2)  EERESZIER B

HAAES WIE G R “HNED Fe SO Bl 5ER 7t “ N, R e BiiE 22
SCATIE RIS 7 AN “Iu. BRI A S AR J7 307, VRAR T A AR 35k <0 0 4 2 Uk
ol A S TR AR Y AEEIE T N, A AR G R (S FR 32 k[l FR R, 35058 N AE 4 1 B L 34 1)
TCI I [ FLRFAT [ e A 0

3)  HEZE A I [ R

TGS WA GG “SHNED FES A Al SR 7 il “ )\, s e siiE 22
SCATISE RIS 7 A “Iu. BRI A S AR J7 307, VRAR 1 A AR I g A 22 S4B
RIS AR . EIIETIE T, 4 A J B 22 S AV B Bl 0t e (e S AR I TDKe Ji S
A BERS BB N B 24k

4)  WSCHRURE 8 e B

AFE G FFEEFFA WD TTHIR S, B AMIR T 1.5% Bk [a] 9%, 12208 (] 2 4= 3
TEASEE™ . BRIk, e S (] 3 R USCRORE S A5 4R S A 3010 T 7 H B0 B3 K AR P A= 1
T8 e 2%

5) EFEIEAE

HAEES WEEGF “HTMEs e~ biE” b “B. ZiEEnise”,
TIRAR TG ERIT L AL . BREEERSMERTEEN, —rssE i
HIFHE AT BEASBE S HERfh S Wk S BB I T3 (e, 5 — e R AE i S E Rs o )s
RS EINMRIE A FLE, S OUE 1515 52 18 R 5K BT 82 SCA I8 (R 3R 00

6) FEIEM

AR BE G R A KB R T BB [P I, e B BN AR RS E L], DU OREE Ak
(B 2 P4, $RE0E WL P AL 205 458 A RS AH SR R I DA 6 1 18 A R
RO SE o 2 < A0 A R0 F N R [ 155 72 L3 < A BILN 5 SR T3 8l 8 L], K00 F
B ] 1 DU 3 B [ L W) RE A AR AR B0, R LA R M) 1 K00 F M) B [ 5 8 5 (43 B

7) S AR

PR NG S AR S U 28 +oN R MARHLH 7, VR 1A S MARH LA 1
FERFEF o

8) IR 2 I E (A 1 it -

2 B A A IR 2 DA AT AU 1 XURS E BEE , EeE BT REAE 5L SR
P e, TN BRI 2 A AT IAR SCEER, RIS AR < AR s 1 RS i B M, L ARG D
(AR 1 U A e 2 < BN R N 2 T R

5-64



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

(3) EAUREIRIE I N (e sl XU i B it

BB N OO SL AR ELAURE R X AL, e < ELAURE (] 175 U EAT 7™ A% 2 i
HPERESHEE Y. A G E A ] i 3 TG e R BB [l i, e
BN T B S P DU BEAT IR PR PP, B 15 7T DA S P IR ] R o 2 R LI < 2K 58
PR R A SO B (RS 75 7870 VPAG R 2 & B AR BLAE 7 R LI AR Bl e G A Ay
WU E BB FEAE L, o a2 B ATEE] H s, DISEORY I B e 0 BT A N SER ET .
ERURSEIE LN, e 3N AT DU 55 4 241 1 57 2H A R DL e UL [m] | 348 43 S 40
(] B (R o RJ,  ar1AR O BB < (R AT N AE ST TR R R ] i < A . -
—FFIH FE S S A10% DA E 1, G HE N AT HR HUAE 1 702 R ] E 7 4 Tt o

T AT SR E XU

1. (GEeaRD) A£G, L0 TAE H HBES A HHRG ABCEANH200 A 2i# 25
BB AR T-5000 /7 JeAE T, WIBEGAE BN 2800 (FeE D), TAHIT RS0 BT
ANRKEHW . B, e Esa K T REm k2 & [F) 5 shZ& R X

2. AR FAERIGHIATI8A H v ISR, EE SN, ARG RZIEE
1A FR AL ], JRAS ETIRE 5

3. BB T, BB R

AR G RV EDN B REFRsh Vet TR, s OaLE T e vr s & Bks
2 G CRURfaAR: “ Ao i ” o “BRagpr”) L BOdsrt s, B A i Tw
b T 7 P S D e < B o s PO R ] ARG A7k, AR e < s i i A SECGEEATL ) S PRI DR 35 L IR BT 48
H)s BCRARIIRI R T3] BE LK 52 By N 45 22 55 Bty oK (R0 A XU, B0 (RN BR

(1) Tismikah i A

HW AR 7ML, BB EANC SR S sl By E h, I5h 5 e i ash g 3 B i %
MM B, HER O A% 5 A B it s R B M e AR S, A S AR 2 S BT I BB 52
B A ERUL B A B T BUR AL ) 35 N 3 BT 3 20K R U AR K

(2) Jiedripzsh i A

BB IATTHOR AR Sy Ll (B2 H SRS, ARl LT 2 H 32D,
I Xt A B AN BE T SR R A 22 A P T 3 S A P 7 b AT 2 R SIS 32 DA A L )
FAAEs IR 52 B R A S 2 ] BRI LU A SE R L BN e 8, A b B8t
2 MRS AT BEAH AT BEK

(3) TEHE NS

FEBUTHBBGEALE] T, BB K22 I mRdy, DNRMEETSY, JFH R e AHE
BB 5 Ja S S B e Rk LBIE (5 Ao N T, WO SR Ak H 1 5K
L SR AT M RIS T S N R TR IR, AT A oot N R TV BBl i XU
LB PRI SR K i 3 5 A K P 328 S PR XU o

5-65



SoMﬂ%ﬂHﬁﬁﬁﬂE@ﬂ

arua PENGHUA FUND MANAGEMENT CO.,LTD

AT ot i K S A5 5 TR PR R A T REAFAE RN 2257, ANk v RETR
WA ARAE TS F RN s ZE Pt R R s[RI AR M Ol U ¥, Ak e R H
KB RIS S IR TNE N R A NN BT 4, %S IR KA AL A BE
AR LB ZE S, CASRARIZ F I SR Pl 0 SRR 5 SRS, AR e gl DR L i T 488 % < e A
o P 3E T AR AT B g 2 R R AU o

(4) P IEHE R 1

DUAT W BB AU, 0 i e 3 AL _ERR AR PR s A5 5T e PRDud IRE il TiT 37 6
HAEA L, TANRE SR ABEBHR IR T R B BEHL 2 KU

(5) ¥ I P BB AR Vi Rl T Bt o 1) XU

AT R BB AL, X I T mT 55T AP S I REAT T BRI, I AN 2 SR
] PR 1) WL UL AP T B AR KT EAT U, X TR HEAE BB VE (K A, RS AN BE SR

A F <5 T B R Dy M JECEE T 50 AR HA 5 [ ) R R T AN BE SN SE N G BB AR Y 5 T i 2
BT HL2 U

(6) ML 5y HBLE 1R

ARG AT IO RN, AP A it 28758 5 H HLRERS i /2 45 5 HERISE 5 HL A i
WOEAE 5 H, AFAEREBGEAZ 5y HANE DT MO BE S S B E Cln A 3t T 32 DR TS AR 55
PRI T 111 7 5 17 37 B S8 S (H BB AN RE AN AT 22 50, TS BEE & I B IR & 12 )5
BB RS o 2T TS 5 rh 4 P A B T 370 S N2 T3 R A A% e s SR AR K, HE T S BUA L 5
PR 45 AR B il HH I B R A XU o

(7D ZZYSCHR B R A5 At s XU

HI T AT AT T+2 0 (TH SRS, BEMBERAET+2 H A 3T 22O 1952z sk,
RIEGHETH GEREL S H) LHKE, T2H0 GERELSH, AR YA EH
MERBEEAZ S H D) A RAEEB NIRRT, SBT3 HA R B R T 5 &
M o DR A ATl P2 R AN TR] A S BB A 5 H PR 8 Ji ], AR ik e m] i T Wi <22 Y B i J <
ANRE I B, T3 RS AN T [ 39 bl I 19 L T 45 15 5% 8 2t SR s 1 s, [
FEAEANRE BN RS 5 B 7 2H o b AR IBC S B BB, 36 13 LB A AR T XU

(8) B BLIE AT 2 FIAT 9 (A AR AN I 47 R 1) A2

ARYEIUAT BB BB N, AT D i B i SR A e 70 R e, B Tio 28 m] oS <%
TR B S G DL, A HOAS 076 IR0 i 22 AAN A B RS B _ETIESs , A R il i fiod sz
BTSN 5 DRI AR IR0 B AN a7 IR B A e 1 P A 1) B P IR S ol T RS2 A A ABUR
FEWAZ T B R, AT LB RGESE 1, EARATEG PIEBGE B G IR Fei sl -
T2 w55 BT S I ARIBA BT BT IESS AT LA O o, (H AN I A B0 SK A\ B
Jettho AHEGAFED BRI, A28 454 B KA 2 32 40 ) A

(9) FHBERESZ T P BT &5 ] B 22 e SR KUz

5-66



(4 MEREEERHR A0

arua PENGHUA FUND MANAGEMENT CO.,LTD

FRUSIRAS FT LT, FE2E 5 BT\ O i SR (45 h5 BT L0 B2, b 7l 8 ) O SR LA
Blite BeAb, ANE TN AR T 0 R B2, RS A5 R BRI I R I B LE
RRME T “REgi s e s [R5 AR A XZER 1T T Re it i A w4
FLI 25 PR AEE S5 SRTFR BT I AAH R i (9141, ST R *STEEARE) L R 15085 25 KU (s AN
[, TEF U AT A A R B AR R AE FT R F AR A IR T bl HLZE b7 A w7 i
FE P AT ORI S AL, AR BT LT A R R TS T AR T A 5 2%

DRl 2 55 ) P 1 72 S5, A 4 P RRAZAE DR BT R A I BB R TR M (4 L 2R IR T T 45 2 4
7 SRAR K (R o

(10D ¥ F 30 R T AR B Sk 1) PR

AT G SETERE B AR R 2 5 75 B EAE FTIE J53 AO 4L BT, 52 96 @ 10 1 SR o 5
M s A 55 4 A7 7 IR R 30 00 1) 32 30 7 i >R 32 4 188 0% 52 Ll B 46 % 7 AL P R 2B T8 B T X
K o

(11D FHE4 B =BG HE b ¥ LA 1 XU

AT 4 AR 5 T RS e L BN [ T B M T S AR (AR A, IR A R B TR T
R BOE PEAK S R R T, RSP E L AR TR

(12) HAtAT e R U

B bR 2 KR4, ARS S 5 HOEE T, W0 el 1 AR KRS, EAEEAR T

D BRBEZSMRAERNME. THMER. A% LHRGH. ekl o5 3%
Biokoh, FEAHEAT A 5 I AT R B4k S BN 5 & S5 TR, AL S A7 (E IR 9% R A A
YT S50 35 S F IR 5

2) (EFWETY, /N ES RS E WA, WA=, ARSHR I
P S PT RE IR Bk = 52 5 %of T T T G A P e 30 1 XU 5

3) (EAMESG S SHEIIEAE 5 h 5 B HEIEAS I 5 N HIAE 5 BT IR 95722 5 IR 5% 2 =) Z [T
AL RS M B PR, T AE S BS540 LA RE B RN HEY HR RRE 5 X
58

4) AFAEE 38 B He 45 LR DR R i 15 40 TGRS AIE 25 A 05 4 (R 4 SR s 7 s i
T P 4 B S RS RN, ARFES P RRIIG AN KB (—) BIZHES 5 ARERS T
E LRI, SRS SR EAL S () 4HS5 AR
Be M NOE L FEA ISR BEIE MNBGESR R4 () SRS 5 A ESHRIE
(A A BE G MIE SR RIATHE S R I P ECRIE SR 5240, (DD HARFE LS 2 5 ARy
MY 55 BN 3 S5 AR T 7] 2 52 B4 3 (A5 L5

5 HFHEHILEG K. BEFRWNEE FHIE LS FTUE M AR TR, FHBE 50T
K TTReAT T, PR R IR TE A5 717 399 [B) JE AT HE IR 58 2 IR AU s B IS5 52 ) Al
TRYNESRAE 5 FIT (RIIE S5 28 5 W55 FAATE IR 58 5 St A DOUINT , F 957 52 5 IR 45wl 1T R 4

5-67



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

SEMEER 7> B A AR E AR 5%, TR T W 6 15 I 55 9 18] JE I AT A AR A2 5 A AL o

4, RIEET GBI S EAATES . SiTERE —femEd, HOMERRT—
Foft 2 B 55 7 B B, VP R B A T EA B A S O RS B U . $eBt
AT M AR T RS A5 P RS S SRR XU« R0 RS AR A U 5 o R AT 24 i
FA KA, WA ash LEbR i) TR SERIZN, A i P8 B3 A 1A % 7 S $H B v 8 XU
I B FATAE S E N R A%, A I SEA AT REAERE G B T I B8 2R s o IBEFR I TR
RPRIES A S, B IRESS 5 B AL, S BUARATIER, Bt e 8o 122 s)h
AT RE 2 B A G I S BRI R o et BRI H e et S B2, n R AR UE
(RIS TE] Y D2 PRAIE S, FUE R R TG, TRESS TR BE i Rk

5. ARG R SHFIESR, B SCRAESR 2 A e M R AR TR 55 SCRHIE
7 10 RS = B3 B RS S IE SR A A o 587 ARSI T B 7 A B, B AE I R s XU«
EIPE RS A o UEZ A0 XS 1 BRI AE PR RS . VR XU 46

6. AT AR B RMIREE, Bevt XU (4%

AFEE BT E N ETRR GRS, R EBEARI . T3 60 DL 5 5y S5 22 57
R R A RS, B AN R T A0 R AR R XU «

IR RS BHEURIE T BEAL LA g™ A% , RTINS RIS AE, IR T R SR AR TG
THEZ, Fm AT HE v b2 w45 B P e B I s A A7 AR BOR SR R EUR T
618 PATHRAESE ™, BB RRRERAERE ST, DURIS TV To R I 5 5 B A B il sk
SR RIRAE 2 HEFF N _ BT AR ATRESHOR T HAV R E & e b, A LM -
WA, T2 wR T KU K

@i e R TR TR T IR e T AR AR e, SRR A SN T RE 95 T AR
oA B, BB AR E BT BOS BHEUAR BT BETE B — BRI, BRI i Bt
A HIE T 5

OB AR BHEUBOS A BehE H Bk IE R 1 20%, B i e fRTs 52 5 H A
VB KRR, BT B 2B L EE AR AR R e 5E D R 2 A s 3 s

@A HR AR : BRI BT AR BRI AR, Fpb s ER RS A
GUN AN R BN AL, ke BRI 73 AU B PR B B8 XU, 5 Pl 2 s i shofg 5 24
TFEBEN .

7. AEGAEEMIEEHIN, TS5 REEANS O, BT 5 i s ie 8 A R
P o

8. AHLEAEH PIBIEMIA, TS SRE R B IES: AL 55, il i XU L i (E
ABRT

OB : 45 THm R RUE [, AT 8 PR UES: A i PR 2B ok B g AR S A B [l
TIE 4 AR 5

5-68



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

@1 AR F8IETF AR T 75 T RETC T2 SIS VAREAEJ5 « Joi2 S AN AR RIAN 2 M2 I i 7
TR A3

QT M : RS A5 5 R RE T I AU T8] G ik R I Ak B RS (A T 4 X 5

@ oAb WS, W02 BCRAR A AESF T RIZN B . D HNES I E R FEE 2250 F
JiiEZy. WSS EE . (F BERA R IE W Is 1755 A -

9. St ALl X 1555

(AS LA A — bt P RS B 2 TR, SRR 0 7 70 8 8 T I MAR U P AT A B3
B, I LAL B AT R e AR A A NEAT ST, B FE T ROE s R XU . (H
He e OARHLIGT G, USRI 3 WU LSRR 2 e BUHE, T AMS IR R JBE[m] AT
e, SRR G BE B FTSORER], TR S PO ST Bt R A 8 e B R AT AR A J P
ARHLH i RIS AR IO A BRI M AR P B0, AR 7 (3 AN BERE o], Lo 7 A o 7
ARSI (8] B A AN E 1, SR DL Rt B A AN 8 1 HLA AT B KR AR T8 A AR L
I FRRS RE BR 7 AR, 2 e BRF AT AT e BAL L T i 4 2%

S AL SI8], PRI AS T e AN I A P (L, RS A < BN AR B B
75 IR S B AT AR A R X TR, AR DRy 58 B e 28 AR BN 16 19
A, PRGBS oA B AN e AR BN, 3 4 B B N AN AR H AT AT CRAE RN K U )
ik

B & HE K AR 32 480K P38 1R 1 00 & A O WIBOSR,  TR] bk S e (0 S AL 1) 5 o 48
FUR BT AL E 5 F A AT BE -

JE PR 5, 2 G BN TH SRR T B IS A FE AR AN 2 <Mk S AR U 75 25 FE AR TIK
FUBE, FEARGEAR SHIE X 73 AR P 57 U2 19 B el D BEAT F B B B R AL
PR AP A 7 < 8 ) M 5T R AN BE S IR SE B 7 O LS i S BRI B

PN~ AR SO XU A B ARFAE 38 5 i B AT 2 < RS PP T E AN — B0 XU

AN H G I SO BB T AT R KU S R R ) R 2 B T BV B b e Tl
Pyl AR A O REA P tR , AR T — T I I O T AN e R S L S AR - 1 45
DR (02 o BN AR LA AT A B B B LA ) AR A QTR RS AR e B AT RS R 5
AR BN LA R BV A AN R, DA 5 AU 0 XRS5 20 AT 5 2k i SR R X
W5 AT e A I 1) 2R T BEAF AEAN T 5 BB AR I SR AR Ik < 5 422 FEEH B LA [1) R S il XU 7K
SERE ST b A 22 18] ) DL e 56 -

B HAl XS

1 DRISOARTRIER 7 AL 0 DS, 2 v 2 53¢ ) B ™ A ) XU 5

2. . BARRKFFEAPI P EEEE TR, KT, i
R 5

3. HAt RSN EU X

5-69



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

BHEHr Z2ENLIEE5EHR

= (FEeaF) mAE

1. AR R G & AV SRS AN E BAS 7 7] 240 58 ML2e JE A R N K 2 iR UG I 1Y
HIUR), NAAFRESHIRA AR RUGET . X TR E MEE 44 R 2058 T A G dk
SAEFE MRS RUCE MFHI, hESE I AMESILE NFAREEHE IS, Hhp
EE 5.

2. KT (ZEEF) ZAHEREEEHERAT N RS RWEERBIE I /AT, B RUER
Ja P H WAERLE B A 75

T (AR WA S

A ISR — 1, KBATMRER R, (EeaF) B2k

1. EEMPHEA N RS JE &R

2. BEEIAN. BEIEEAPTTALL, 186 MHNBRAFESEHA. BESEEA
HRIE 5

3. (FEEERFD) L& HAME

4, FHSRIEERE RN cp [ IE 2 E A AR B

= e RES

1. EGWMPEE N Bl (EEE ) &gz 0 30 ML H ABSLIEE /N
H, FeEENHGIEGME S/ NIEE b EE 2 A B TR AT RS .

2. HEWMPIEE/NAAR: REWPER AR MEEE A REREAN T8
(i NRICAEESFIE ) D€ RVEM 2 T E LK I 8 2 N SRR k4
W 7= i A/ N i DA e B2 AR B

3. HEMPEE/NHNT REWEE NGRS RE . TEEL . A&
BIANBC . Sk W 5 BN AT DURIEREAT 16 B IR FHTE Bl

NI S ALNSCE N

(D (FeEFD) KB H I HEEW PR/ NROLE, hEEW a5/ g —
BEEE;

(2) XV AT 55 HEAT i BRI A 5

(3) Xk BEAT A E AT AL 5

(4) HfERHE R

(5) HSAH & THIMEE 55 Fron s S 5 HEAT AN o U, SR AR 2 55 Font s S o th Bk
BRI,

(6) Kl SRk S i EE M 2 S A

(7) Xtk SRR 7 BEAT 70 B o

5-70



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

5. W E R IRy 6 A, ERAREE T RAES: I a1 32 21 R i A 6 K
ARHLT, G SR A BLULE o

. EH 2

TEE AR S WP TE N BT R S A R T R AR T B2 A TR 2R
H 3 e U 73 BN LA e B < T 7 o S AT

T FEE P HI AR T B

R HE G P8 S 73 BETT 58, R 2 W IS R 1 4 AR B FH R R W i S 3
M\ RN RBUSOHE IR SRS E, RS HIE N FA RS #1247 7.

N~ FEEMPHE R A

AR P A R ERFBAL A W SRR S 2T E (PRI EIE
FFE) WU I 2 THIT S 55 o v I g i3 55 i b BRI A5 e 4l b BIE IS & &% 20F &
o TG P IH A S TR PG AR S IR EIE I 2 % %05 5 A TAEH A 2 e M 7E
SUNHBEAT AT, RGPS RN AN RS FAR T B R RUE M b, PRSI S SR
Peo S ME A B

B B FIKM A S PR A

B WP IE SN LA RSt 2 AT N ORAF 20 4R B L, iRl sl R 75 A7
FRE I MR -

5-71



(4%4%&%%ﬂﬁﬂﬁﬂj

~naiua PENGHUA FUND MANAGEMENT CO.,LTD

B\ HY ZEERAKNERE

— EENEEAE N ESEHANMEEITE ANRBH. L%

() BEEMBFANMBRL X35

By S BUEAT [R5 1 SR

1. R (GEEE) . GafFINE) BHAMARIUE, FESnHEA NFBOR EREEAR
¥

(1) 72 e

(2) Z5BLE )G R RIS

(3) ARIEFELL B FRE I [ A A3 1) 2 < 0 0

(4) HEIE ZOR AP A N K28 AR M IR AR S,

(5) W B ZIRAR I S AT AR, WS R HRTA ARS8 H T
EE

(6) 78 B il AT s 12k 5 B BTRH

(D WBESEIAMH RIS,

(8) XEEEHAN . HEEITEN . GRS HUIIE K GG AT KA FA
o

(9) FEHHERU A FEREM 2 HUE AT (BEea D) 2958 I HABRR .

2. MR CGEEiR). CGafEImE) KHAA RME, e nHRA A LS BmEAR
T

(L AP (REGRD). 5055 B8R

() TEPTE e i, TA S A RZEET), B AW SRR NE, BE
MU BB SR,  EAT 7RIS BRI 5

(3) KRIFEHGAF IR, KA ERRIAEAT 55

(4) AN RIERIGE AR (GEEaF) Frble i

(5) AEHFFAMESHBVLEA, AEEETHEE GEeaR) ZIERARIHE;

(6) AMFALTH ik & L HAL (e EFE) HFANGEM TS,

(7)) PATERNE S B A N K= BRI

(8) RIS 5 Hy I 2 A A SR RFRAT AN 4541 5

(9) VEHNEIL R EE M 2 M2 AR (k5 TR 20 5E B A L 55 .

(=) HEEHNRBA. 5

1. R¥E (el CafFINE) REAAT RME, SN RBR S EA RS

(1) WRIEFHERE &

(2) B (EeaF) A Hile, RGEEENN GEEaR) e e e

5-72



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

W7

(3) MM (BB W /8 B 2 DL SR 52 s IR M 2 L 1 FoA 2%
H;

(4) WM

(5) #MHE HEI S HEEA AR

(6) fk#ls (FEEEF) MARFEIE MERSITEN, WA NERSEENER T (3
SEEY REZFAIRQERE, PR EUE AU AT, IR B (R
EAR T B B 5

(7) FERESIE N, SRS TE AN,

(8) 1h¥E. IR ENIN, WS B A RAT AT B A AL PE

(9) {HAESRZATHABTT & 26 A IV UM AL L G I Jp BB A0k 55 R 3RAS (3
ea D) BUE R A

(100 fikdls (e AR KA FRFHEIE eI a1 7B 77 %

(1D 18 (FEEEFD) AERVEHE N, TH2 a0 (532 2 A 5 8 [a] F 3

(12) MR BN 22 e (1A 2 XA B A RAT SRR, Dy < AR 2 AT ok PR 2
B BT A BBUR

(13) FEIREEM SR VFRIRTSE T, Dotk RO 3 AKVEREAT Bl B3 Al 7 A BUE e HH Al
%55

(14) DIEeE P4 3, ARERES M ARTA N KA 34T (VR ABUR 2 S it HoAth ik
AT N

(15) iEfE. HEHAIME S, SIS, IRt e i s ity S S 5RO R
55 BN 5

(16) {ERFEA R IEIRTIR T, HITTAI A SO, B, e, Feh
ANAERE i Sl 55 5

A7) VEANERL R P BRI S HE AT (GEea R 205E HABBON .

2. RHE (GEER) . GBIEINE) RHAATRME, AR S U EART

(D RIEFE &, Fr3EE B2 h N 2 € B AU 70 B G B A5
SO EAE IR ST N8

(2) TP E R RT L,

(3) H (REER) AR HEE, LRSS EEE R 00 U BAE 2 e 7

(4) Bis g B RA LB I N ST R B r. B3R, ATl i 28 U 5
AR S 7

(5) RPN RS WS R NS R, RUEFTE
AR < A P A < PN RO I 7 R LS, PP BN RIS 20l A B, 7 dpic i, AT

5-73



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

R BE 5

(6) BRikHE (HeeiR). (EEEF) REMARMES, AEAMAREYNE K
AR = NRBCR 8, A RATER = Nia M

(7) MIEFEZ I SIE NI IR

(8) SRIUE 24 13 B I8 i A TSR 2 B O A A L FR W B (R AT 0 A A% R R AT £ (2
EEFD) SERSUFME, A RMETT HIFATREERE, HEEemmiHg., B
[B] R A 5

(9) FATIE XL Il 2k W 55 2 THR

(100 HifflZEEARs « rp IRt AN AR 15

(1) AR (EEEER) . (FEEERD) LHAARME, JBATHE B Lk 55

(12) fR-FHEEHALE, AtFRE SR BEEmE. B (EeE). (Bed
) B HAlA RMUE A ES, ERE(E B ATFHERATN TR, A rfl A\ ik

(13) #% (B F) WAEFHERSWEE BT SR, S RS mEEa Nk
ez s

(14) HZHE ZHL R 5 E F Vg, ey A0S A e [l T

(15) M (k). (FEEa ) MHEAMA RME H RSB A N2 Bl A2t
SIEN. BEMHTRA NS AEEEHTRHFA RS,

(16) HZHUE RAFHE G P BNV ST S B I TH RO R C R ATt R Bk 15
FULE;

(17) WhORT 2 B BB R A OO BB RHERUE I R A, JF HLARIERE B2 3
REMS IR (k& ERD HUE R TR 2, BER &P 2B S & G R M A IR, IS &
B [ 56 T A5 2 R BURH BN

(18) HETF S B EENH, Z5REMMRE . THE. M. 2B

(19) T AR AL WIE R B BARVE B S W I, A3 5 v IR 2 2 &

(20) HHE (TR 3B G M ™ 1307 K Bl & e B A N iR, B
LR T, IS DUEAS A IR AT 1M S B

(21) WBHHE NFR AN Gk ER) MUEBATH O 5, HeitE NS
R A GRD GG AR, S BN HE G O BT AR i AR B
1

(22) HFEGE NN S RATHE = T7 A BRI, R0 55 =7 A BA SGFE 55 HIAT
AT

(23) UISE 8 N4 S, AR EE Gy W A NP 2 AT (3 VR VA BOR B35 Jt HLA R AT 5

(24) HeEHNAEZEMEIREEE RSN ERKM, GEeam) Ardd, e

5-74



(4 MEREEERHR A0

~naiua PENGHUA FUND MANAGEMENT CO.,LTD

BN R AR, o B B S IR T HRAT RIS M7 3R B & S A s
30 H WIBIEIEE NG A 5

(25) PUTHERIIFES D BRA N RSP

(26) BFIRAFFE Y AFRE N4

Q27 VEENER P ERE I 2 R (AR 2958 1 HAh L5 .

(=) ESHE NI X%

1. ARHE (EEE). GBfEINEY RHAE RME, FEESHE NGRS HAR T

(D H (EEHR) Bz Hi, REEIA GEE&ER) e e RE R e
[

() R (GEEER) 20E SRR GITE U LUSE A BN 0 1 I HE ¥ FoA 2%
i

(3) WBRESEHNNARES RS, WRNESEHAAER (BEEF) &
[ GIE BT Sy, ARG FoAh 2 F N R 208 AR KRR IS T, 1 S 4 [ IE
2, JERBUL B R HE S R 1R R

(4) MRABAHCTIHIN], NEESTFR TS IR SRR T RIK . NEEET)
BRI AL 5y B i

(5) FEWHIF A LIS M A N KRS

(6) fEIE4E T NTEHLE, $E4BIIIEE BN

(7) A R ERIE IS 2 e A (B IR 2952 M SLAAUR] .

2. WRYE (LS. GBIEINE) REAARME, FHESFE A XS EFEANRT

(D ARS8 5t E W R 2 R R

(2) WALLTINEESITE W], RAMGERME WS, WE&LHN. SHINHE

SHELVSEIRAN, ATREV - TEFH,

(3) @AW RSN W5, WSS RN SRR, HRESY
PRI A, RAE A AL I 7 SEE G FEE N B 7 LR [ R 2 6 00 7 A ELARSE ;%
FALE AR RS MBI, MRS, SEE, RUEAR R R G (B 7EK - 3
VAR IKMHE S5 T B AROT

(&) BRAkHE (HE4). (GEEER) REAAXRMES, NEFHAEEYAE K
AT = NI 3, AR = NS

(5) R RS HHNRERES BT M5 H S XM E KA F A KR IEE

(6) oMU TP RIS P 1) B2 &K P A Z3 K P A4 B R e 7, 8 (R B TR
MgysE, RIEEESEEAMBRIES, RNDPEER. CHHEH,

(D RSP REEEWAE, B (SR, (BEARD) REMAG M e SameEst, 7
B 5 BATFREE R T LURES, A5 fh 52

5-75



(4%#5@%&%@?@1

~naiua PENGHUA FUND MANAGEMENT CO.,LTD

(8) Gt%. HAESEIATHIERES R E. BSMIE. BEnHmy. I
g

(9) P GHEEFEE ST A RIE B4R F I

(10) X HEEW S ot iid . FEMRE . RS AR S R R, w RS
NTE S B E 7T IS E & 5 A% 4L B GRS A R RUE AT s iSRS H G RHAT
SEFEY HUERAT N, R U HESFEE N R T 3E 2 115

(1D REREFCE WSSt W IRFEMILADF SR 20 400 L, AL
B R 5 BE I M E

(12) WEEA A HE NS BRI S IC WU A He SO ORAE B & i TR AN i

(13) F& e HIEAH QK M 5 5 4 A B AN AZ A

(14) KRS FN MR A B0E JHIE h) 5 8 AR N SO S I 2 AL [m] 3K

(15) fkH (F4E). (BEEFD) KHMAE M E, AEESBIRA AN KSHE

SAREFA NOE QRIS MR N K2

(16) IR GEEAR) e MBS BT IEME;

(A7) BINEEMFERN, S5EEMPIRE. HE. A BRI,

(18) THIIGAFAL . VA U B e MV B A B ), R i s v [EIE B e FIARAT I
PR, IEmIE 4N,

(19 WK (GEEER) FEELEM RN, BRIHREETUE, H R TTEAEI
IBAT M G Bk

(20) JZAE MBI & HE N J5 AR (R & A D) MU BAT 3 Ol LS, HEeE
PN DR i S (4 [R]) G F G U P 4 I A e A AR A AR 2 1] ik 4 A PN BB 1%

(21) PATHE RIS 0 FFREA N K2 e

(22) VFEEER R b BRI 2 HE R (B A ) 2058 M HA 5% .

HEMFRA ANKESBE. W R R AR A
SR NKEHESE MR N K, S 0HRa NE R Ea Ut %

B MPFEA NS VORI S0P N R — IS0 U A 755 MR
RIESEAVE HEH,  EE U T BRI SR 2 R VR AR A DR AT

(—) HIFHEh

1. MHBET ERE FAIF R 1, MY ERESMERE ARS, FHEH. +
EE M 2 5 A R BRI 4 TR 5 4 240 5 (R Bk A«

(1) 21k (FEEEFD;

(2) HHEESE N,

(3) HHEESFEE A

(4) B EaE 7, AR AKE G4 RIS A A S (o B 8 5 TR 20 78 A B AR Q1T R

5-76



(4 MEREEERHR A0

arua PENGHUA FUND MANAGEMENT CO.,LTD

KAV A BSR4 R B B b

(5) WEEGEIN, BEFE NRBbRHE. JEma &R 2

(6) ABHEFE A

(7)) AFEHHMEES MG

(8) AFHFLLH T Hin. Vo RS,

(9) BHIESMERE NKSFET

(10) FEE&E NSRS N BR A ESBHRA A K2

(11) BB ETHFA AR S S E 1006000 F (5 10%) EE&mHUN S M HEA A
CRABE G B W BIRCY H MBS At 5, R [R)D 3 5] — ST 45 11 25K 74 I 5 4 Ak
PN

(12) X4 A 1R 245 NBURIAI S5 7= A H R R PR H A = 20

(13) A (REEAF) b EER M M H AR S B RS M aRE G ARk
(I

2. (EFEEERMBER (FEEE D 2958 1E Bl P O BE 8 An 2kE A AR 28 T8 5
IS ETH ~, DUl B AR SRS AN E 1B, A A4S
PN

(1) VEARIRZE R 38 0 10 52 4 9 FH (K05 s

(2) RABEAILGH RGP, TR 24, JRGE B IR 55 2R B s 9% Uy s

(3) . Wb RIS R R B

(4) FEREHN. FCH . BESHEITRREAIAE. B, R, e, 4552
Gk R LS R

(5) FELHEHFN 5 BURSS :

(6) BAIAHRLEENERUR AR AR B TT R0 (R A D) BTG

(7O (4B )Y HRIAE CAOnT Jik 4 BTRE A AR 2 TG I 0 M AS R e A SO0 e (ks
AT MFABR S K R E R

(8) IZMFEERAM (FEEAF) MEATE G ESHIFRA AR MHARTE .

(=) SWHEENRBETX

1. BREEERIRUE R (ESEF) AAELNEMN, EEMIRA AR HESEHAH
%

2. RS NREIE QB EITR, HESIEE N H4E.

3. BEEFEE NUNH LB TR AR NI, B2 ) 5 48 H SR H e
W FEEEH AN Y [UEFTH IR g 10 H N thE 25 A4, RIS mEsaEA.
BN HER), MM ABAPHRE 2 Hid 60 HAHI: HEEEHAREANHLE,
GGG RLEAT, R EESEEANATAE, JFEHAEBEREZ Hil

A
(GEItss

5=77



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

60 H AN AT I & FIFEGE BN, FEEE AN AN A,

4, ARERFEEE BT 10%LL L (55 10%) Rk S0 AR At R — 00 T 2R H Pk 4
WA NK 2, B A BN PiR i 2 a8 BN 2 B YRR 5 iz H ik
10 HANPRERS AL, I th iR RS A A MUEN RSB N EeE
HNDGE AR, M E AR EZ HiE2 60 HAHIT: EEEHAREAHE, FE
HEMA 10% L £ 10%) KM B ANV L EHIFR, MY REEITEA
SE PR FEEATE AR BRI BRI HE 10 HNGER S A5, Hf5im S
SR G B AR G BN BEGIEE N g HARM, N4 A Ak
FEZHE 60 HN AT, FHFEmMmEREA, HESEHANASE.

5. RIS M 100 E (5 10%) AJFE S AR A Nl Rl — S TUESR A T 5 5 4 30
FAANRKZ, MEEEHEA BETENEAAEN, PG THURESHET 10%L) 1
(% 10%) RSN ANARET AL, FFEDRAT 30 HiF Fibh~ &%, Eeh
WA NGE BT HEREHIRE AR, BN RS AN SRS, AMIH
5. T

6. FEMHPFEA AW HEANM T ETT 2 M, J7 N & H .

(=) HIPESHERA N RSHEERI A ERNA . BT

1. AIFEEMIRA AR, AEANTZWHIFN 30 H, EHEHN A . HEeh
WA NR BRI LR N2

(D SWHITHIRE, A2 B

(2) VAU HEIT, WHEF MR TT

(3) AR RSN HFRAT AR 2 2 BT N e B H 5

(&) BEREFCEPARZOR CRISEARTABEAN G4, ACEBFRACEA ZOER
EDNSC v N[N

(5) = H B AR NI SRR A1

(6) i = U WA ZHE 26 1) SCAF R ZBUBAT (T 45

(7) HENFZIB RN H Al HH T

2. RIUEWIT 2 2O TR MG T, BB SN RE = UGB K i AR
B BEA AR FR B BRI IR 30 ZFERATENLOR R LI R T 2RIBCR A A51i
TR 2R AT B A LE N TR RS IR T 2

3. MALNANREEEHN, BN FAT S IEAEEETTE A B E b m o R T
ST WA NN ETEE N, N5 AT 1 T I 2 < N B3 8 R R RS L
MR AT MR WA AN e AR, R AT 5 T R 2 e PRS0 N
B8 R R R R LR U SR AT IR o S BN S NIE A IR 5 T R
WTHR AT HUE ), AR T 2RO

Nl

5-78



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

P9 Fe gy A A N 2 7 3

BE AR AR a2 77 @It 207 NEUEEE M BV S VE
HAl 7 AT, 2B AT U 2 H A

1. Bt . m2Eem B a NA N s BB R ZATIE I ZIRAAR L E
BT 2 BN G0 N I BUCR N P 2 e B 0 N K&, R BN
oI G AR IR K, AR RS DT 2 RN & BUR SR, AT RLEAT
S MAFFA N2V

(D SFEHMESWERFAESRPEIE. ZIEHH SV R RREAFEE SR
B FEIE LI ARE BRI R TE AR IR ANE L (B A FD M UosEm e,
I BLREA 2 03 B B RS 28 PR 1 S E BORVTAT S

(2) 25, IR Fa#F HRRER G i H ARSI IR R R, A RS
WA D> T ARG G EICHEEEMI = — (Fo02Z ). HEISHEENGEE
10 HARR A BN R SR AU T A TR S AEA 28 80 H RS a8 — 2 —, HENATLAE

N SR AT N K AT A 3 AN LS 6 AN BAA, e w3 10 £
ERHEMHPTFANK S R HERREHITA AR B 2B R S0 HARERKA R0
SARFNAD T AR GEN R EICHESEEMHI =0 — (F=02Z2 ),

2. BT & . WITIF2 RIEEEE M AR R H R R F ISR A i et &
B [ 2058 B HAt 7 sUE R b H LRI % 28 H A N 45 52 stk 8 TR0 5 A5 i 7 2k
R G RZE R HARTT AT R R

FE R 75 LUR 26 A0, R0 2 5 A 3L

(LD WHENE (EEEFH) L€ MR UGERG, £ 2 DA H A LA AR
R E A

(2) HEANEREEERACEMESITTEN (WREETENANEEN, WWhEEE
BN S5m0 IR RS I TR AT I . R IWHENERESIEE N (RS
BANNAEN, WO EFEND AL BT 44 M & UOR FAUE 177 s SE & 4
WA NFERRE I, B AT HALE@MAS IR R E LR, A
SRR T o

(3) ANEZ AR N B AR R BN, e h@iia Nra
SO BN TERGEFICH RSB NN =0 — (20— AANEEHAESY

o A N ARER R A T R L2 e B A P 355 R 2 et 80 T et B0 H
B RBBIN 2, AENTUSER A SRRSO HEFA AR AT EE 3 4 H L
Jas 6 MHUN, #EUE S IFEE AR SN IFA AN RS, B AENEEh PG
ANREMHHERR = — U b (F=02 ) BGm B N B A A e e
A NARR B A IR L.

5

IS

o

|

o

5-79



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

(4) 3RS (3) Wb B4 B AR WS MR NS RFRAMA BB AR
LRI, RIS $258 (R S5 G A 0 AEAIE s 24T B 5 T s L ARER N B B HE N FF
B RSB EUE XBFA R RN Z TR SEAEM . (&G R Maiin
EIfRE, IS5 RS BICHUIE SRR .

3. TEVERNEMAIE VIR RGN T, ARESWESHPRE TR A A
T 77 AR FE B S AR A AN K2 FEWHEFF A L, AREEETR AR A KAk
W 757 e LA 77 G e 75 s S & 7 KB TR SR AR S, SR
HBILIATE S AE T X IF MR T AT o B S M aREA NN AT DR i, %, B, B
B AR T AT R, Bd Ty 2t 23 3 N - PE 23 U@ A b 51 8

() WHEARSEF

1. WM LIRER

WHNENRRESH IR AR WERED, 1 (EEEF) FERER. ek
1k (EEEEFD), EHRESEHA, ERESIEE N, SHAES A EAE L (e
AIEY B I H A F L L WA AN RIS A AR S THA T H AL R .

BEEMPFRE AKRSMEENR R BES IR, X E AR RIS SUN MrEHE &0
WEEE N KB IR i At

BE M PETA NRSARR RIS A& W FEAERITER.

2. WHAEFP

(D BIHIT4

IR, BB RSERFALRTIE (L) 20 e e A I 22
N BRIEBRRSERFANTRIRE, SUTIREHITER, FERARS R K FR NS
EHLNSZAUH T S WNARE, RS ABURERBE ERER ST BL N, HESFEE A
FAGL R S U AR 4 RS AR BURR AN SR NIBURR IR RE 1 FF K
25, I HT T R 2 IR S R AR I FTRER UL 50%LA I (& 50%) 348774
— ARG IEA NMEZITIE SRR N KSR S ARSI E NEA
B RS AHEE A RS, AIEESMIHREE AR SE B PR

SUCHEBENRL YIRS 2N RS M B2 MRS e R4 (SR A4
O B E SO S, REABURER RPN EE S A BIEAMS (BURLL 27
B R 7 S EE I

(2) @RI

BB MBI T, HehAEARNT 30 HAMIRE, EFnEMERE A5G
2 AN TAEHWEAENLOCH S N i BEANGT A R, EAUENICIE TR

() Fik

BE 0 BREA NFTRER 0 S SR A — SRR UL

5-80



(4 MEREEERHR A0

~naiua PENGHUA FUND MANAGEMENT CO.,LTD

FE M FHREE N KI5 A — MR SCRIRE T el
v R, — BRI SN K 22 R G i AT N BB AT RER YR — 4y

—UPLE (S —) BT NE R B RS 2 TR 2 AR ) R 5058 1 = 0 LA A
(10 FL At = 00k DA — ek gy s

22 RERIPRUL, RO M 28 S K 23 I 3 4 AR A N B AR B TR U (1 =

TR (= i I . BRVEENERLS A e B 4 TR A 28 1,
R A BRESE A RSB Kbk (BEEFD). KRS S H A
S A IE LR R eI 7 A R

BEEMEA AR RIGE 4 7 TR R Ve,

K HUGEATT AT R, BRATE TSI A 70 A SAIEHEIE B, 5 AR AS T & 2 10GE
SRR E AR A B2 B SCA (R R A R i A B 3, R & 23 BOB AT E (115
TR Ve WA 3R e, R v WA ANTE SO B0 J& IR RGER e, (H R T N H A
518 22 AR AT ARR IR B B AU R

B O B AN K2 05 TR 5 B R — T 28 P4 410 1) 4% TSRS 24 43I 8 1L 3B TR
e

() 1%

1. it

(D WK IS EHANSIESTEANAE, ESMmIFA ARSI R AR SES
WO Jo B A0 7 H RS 2 WU 3 4 0y e A FIARER A rPade 28 5 44 36 S A Re A AR5 K

BENBR — 2 W RILFEHRE IR SN K B S M RE N EAT AR B
MRS H NS SHEE N, (ARSI NS SHEE AR KW, e mHiR
A NKEIEFF RS TE WO IR 5 EAT 7 2 SR 34 0 B A\ otk 28 = 44 Bk 4y
BHRAE NMREIEIREN . BSE AR SIEE AR HERSH), AR,

(2) WEENBLSERE S AR A AR RGBT RO RS ER AU AT
g,

(3) WR LW EFE NSRS 0 BFEA NSRS THAS MR s A MEE, nILIE
B A P4l B SR T B CESR AT BB R o ISR AT SR A, ERNE L
—UCNMR . BFNE ARG, R EREAR Y 23 AT ERNE AR

(4) T FER B AENLR T AATE, FEEEH AR SIEE NEAHE RS, &
SR AT -

2, BWIFE

FEEWIF BN R, tHEET R0 RS NSRBI 4 B RAE R G T A AL
RE (B HESTTENAE, MRS E AR WIE TIATHE, Il AIENLE
S H SRR T DLAE o 24 PN B S 68 NAEIRARGNS Fm R s B W H R AT M B

5-81



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

[, Asgma T SRR el

OO ARE A%

BEGMAFRA ARSI, HEANR Y BB Hilg 5 HAHRA EHE 2% %,

B ARA N RSP E R Pai it 2 H R 30

B MAFRA AR SR A B2 Hile 2 HATERUE B A . an R A i oy ik
TR, FEAEREESMEERA NRS YR, DA ATET A AMIEN . AIE 5 #4455
ERGAGE

FEEHN EEIEE ARG OHEEE AR S HAT LR R S0 HrA N RSk
Wo AERIEES M FFEA MRSV BB S M A A N IEEEEAN, BETENNE
Ay AP

O B RTIEEHIRANRSAIFFH. BIFEM WHEF . RRFEMEN
SE, U BT AR B R )30 43, Wk R v R M s s B B US55 B G A
AU BRI, FESEE IR (EEPEINE) KUE A S G, AT EEA AR WA
BATREORR RS, To/HR A RS M AREA AR 2 U

) S U S ATL 0 (] 5 4 0 AR AT N K22 IR R 2

A AN G ST AN AR ML, JUDAH 5% 25 <5 3 B B R PRI EE 1l i 32 AR 0 B A3 A\ 424 %51
FFA N9 A SRR R JE A B R AT &2 55 L), (B AR DGR S B A K H
SN BT S AN P 1) A A 32 AR 0 R AT N R AT B R FR) o < A Bl 3 RAS 7Y
BIZAEF LA

1. FEGEERRA AT AR UL BB, S4BT 5 B el & THUR A AR B 4 10%
PAE (F10%):

2. MBI EERGEE 0 HAR IS M DT AR S A0 55 810 HAH K
SR 2 — (F_2Z—);

3. JETRIF 2 0 B H B P B N AR BT W L S AR A A e
A FESEHBA D TR L HAHRE M A — e — (G502

4, 1EZ 5EEMHEFRAA N KSR ERE G ERAT AR RS0 80U TR &
10 HAHREE G — 7 2 — HENEIRA G FEEE BRGNS AT 3 4~ H L
JG~ 6 AN BLA L IR E R TR R A AR R SRR E A RSN S AR =2 b b
(F=02—) MRESMHHFA NS H BN S 58 &0 B AN RS

5. WIATT 2 B R RS I 3 G iRe A N AMREE A BT RER YBUT) 50% LA F (45 50%)
a2t = R — A TR S B NE R IR G B ARSI EREA

6. — ARG SN K 2 BIFE S B A N BN T RER A —p 2 — A B (R
“oyz—) il

7 RN ML S IR 2 5 S B NBHARE A TR B =70 2 — ULk

5-82



Sc%ﬂ%ﬂﬂ%ﬂﬁﬂﬁ@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

(F=02 =) did,

(7] — AR A R 3 < 0 LR AT P S R TR AL o

=\ B GRAREMA R ESR. BT
(=) (e aEFH) PEE

1. AR R G & RV SRR AN E BAS 7 7] 240 58 ML2E JE g A R N K 2 RS I 1Y
HIUR), NAAFFRES IR ARSI BGET . X TEEE I E ML G4 R 2058 v A Gl
SRR MRS RUCES MFHI, mESE I AMESILE NFAREEHEIHAS, Hhp
EE 5.

2. KT (ZEEEF) ZAEREEEMERAT N RS RWEERBIE I /AT, B RUER
Ja P H WAERLE B A 75

(D (HEEEF) W&Ibfh

ARIMER L — 1, KBATMRER R, (EeaF) B2k

1. EEMBEA N RS JUE &R

2. BEEIAN. BEEEAPTTALL, 186 MHWNBRAFESEHA. BESEEA
HRIE 5

3. (FEEERFD) L& HAME

4, FASRIEERE RN b [ E W S0 E B AR

(=) FEWrEH

1. BGWMPEE N Bl (EEE ) &gz 0 30 ML H A BSLIEE /N
H, FeEENHGIEEME S/ NIEE b EE 2 B TR AT RS .

2. HEMPIERE/NHAR: EEWEE NIRRT ESEEAN. 8
(e NRILANEESF% ) BUE FIVE N2 vl TR R EHIE B s 8 e N R AL AR . e
W 7= i A/ N i AR s B2 AR B

3. HEMPEE/NHNT BEWEE NSRS O RE . B . A&
IR I o HE <0 73 /N AT DRI AT 0 A I S 50

4. G FHEHRET

(D (FeEFD) KB H Il eV rm 5 NSO, Rkl G H g —
BEEE;

(2) XV AR 55 HEAT 7 BRI A 5

(3) XM= BEAT A E AN AL 5

(4) HfERHE R

(5) HSAH & T35 Fronh s Sl 5 HEAT AN BT o U, ISR EIM 2 55 ronhis S ot th ik
RIS,

(6) Kl SR 5 i b EIE M 2 2 SO A



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

(7) Xk SRR 7 HEAT 70 B o

5. W E R IRy 6 A, ERARREE T RAES: I a1 32 21 R 6 i A 6 K
ARHLT, E SHIBRAH BLUAE o

(D RS

TR AR S WP TE N BT R Sl R T R A T S 2R A TR 2R
H 3 e U 73 BN AL e M < T 7 o S AT

(L) FE g P8 SR AR B K70 e

R HE I P8 SR 7 BETT 58, B 2 W P I 55 B 4 AR B PN B R W s S 3
M RN RBUSOHE IR MG, ZRESHIE N FA RSO AT i .

) BEEMPHERI A S

AR P R EREHAL A W PEER S AT (PRI EIE
FHE) WU I 2 THIT S 55 F o v O g i 55 e o RA AR A5 e b RNE IS & &% 50F &
o S PHIE A TR P AR S b FE R 2 % 505 5 AN TAEH A i 2k M 735
SUNHBEAT AT, S WS NN RS FAR T SR RUE Wt E, PRI RS SR
Peo S WA ME RN E

(B LM IE MM L2 ST K fR A7

B P IE MM S A RSO d 2R A N ORAE 20 SR DL L, o B R0 5 A7
FERE I ML -

V. il o5 2K

BT HFNFERE, B GEEER) AR (EEEFRD) AR mak
T U0 R BEMR DRI, ATAT 7 BT BCRE S BSRAT TR YN B B e 32 RN o 3k e
AR AR I BEAT M B f ORI MR &R, X & SEABF AR
1o BRARAREER A IE, R IR T5 A&

FUSCEIIN, HE R HFE AN T S ANPT, 4885, B, RIuErEe
BIRAUE R LS, HEP RS A NI EER G .

(GEeaRED) 2P EER ONAEeERZHI, A REEE. BITRRATEIX A
BIEMXIEED EHE.

T FE AR BN 5 G5 17 175 20

WL o MG RRAT G, RGN BB N4 15 A SR LR E 15
BESTARMERTNEE S ETR 5 MU S, Uittt A& Eifil.

5-84



(4 MEREEERHR A0

arua PENGHUA FUND MANAGEMENT CO.,LTD

FHAET EEFHEHUNATHE

—. EESEEDCEEA

RSN MRS E IR AR

SRR MBAERE S IA TR A

R YT AR H X AR =% 168 SN E PR 43 2
BEARN: AT

WAL H: 1998 4£ 12 H 22 H

HEHE B STHLC B 305 P ENER IR B B & 514 [1998] 31 53¢
AL ARTFTEA A

WA 151270

FEIAIR: FEEEE

It Z k. 0755-82021233

BEEREAN: RFHARRBERIT RO ARAR

Itk BHEHTIL AR B 12 5

FEREN: KB

B HH: 1992 4510 A 19 H

B FEEL S AN, T EIER S

FEFEE WSS TR T IE IR 47 [2003]105 5

HA L R ARAR (R

FEMBEA: ANIRM 2935208.0397 /37t

ZEMARR: AR AP

T FEEFEE AR NI S5 B R A A

(—) FEEHEE NS B AT AT B

LGB MR SRR f (BEEE R ML, X PR
B AT B

RIEGHTT UL T Rl TA:

ARG A TS BN G R MRl TR, AR NAR R AT 8 158 5 I 5
CELEEM /MR GNEAR . BT & H Al EE R 2 R vF R SRR R WS
s I S T 3758 5 HL IR ELIBATLAR oV LS A USR58 5 i bl B 2 AR TRIRR < s @ b
MIREEE™). iy CHEBL &mtfi. Sfi. AR, BTN BUFSCRNUAG. 5B
R RS AR S AR S IR W SR IR i S b
FEEME 2 VP S 65 BRI RT3 (BRI, e, 1]

=

5-85



SoMﬂ%ﬂHﬁﬁﬁﬂE@ﬂ

arua PENGHUA FUND MANAGEMENT CO.,LTD

W TR A B SCRAIESR it 6% DL ARE L B IR M & fe VPR 3B
Hot et TR (EZRF & o EE R 2R ME ).
AR G PRIEHEIIE, 25 B S RE e AL 55
(e A CBIRALE R B0 XU SOESF B 1, BE A8 BN AL IR I S0
NER R AR BEBB i, DAEIE 08 NS FIHSGHAR R 48, Xk e St B BT A
(FEEEF) RTAEFFEFEIRHERI 2 B BT B, XA SE SR IEAT I 2
AFEEAFIB THIGEH B I E & (EEaF) FERBHHRR T A,
2 TSR MR RIEHFIHIE S GRS R) HILE R IR 5 50 Rh Bt b i3k

J/— D
1T WA

(1) HIEBEIRIE L (e EFD) MAE, ARG~ E s .

BPAISVEIIN : BCE BT G 3 B LB 60%-100% (e, $8T FHEBOEARI
SRR T M EL AN 50%),  $ BT T OUET R SKAR S IIESR & AR B Bk S B I LB AN
KT 80%, fE& P EIISAAT IS A A AR BB LEGIRR s AR50 5 H HEAEMERI
RIS ARHANLHRIER)E, NMERFAMETZ S RIEE S 3e, Hhilesit
WA G FMORIES . NI SE .

b A A 0 J i RO T I < IBEER W7 o 2 97 AT LB D 60% —95% (e,
BT PR AR B o5 I EE B I LE AN T 509%),  $3% T-EUHT AR RARSC HIESR o5 3L
BRI BIAME T 80%; FENEE S H HAAEHIER R 58 & L 7 SN 5 5 PRIE <
Jei » 2 e P B A B B 4058 T BT H AE — SR DL N IOBURF 55 R LA AMIR T2 8 B8 71 EL Y
5%, HHIEAORFEERE . FHRRIES . NYBCRIBEEE

R e AR BT R S D R S B A & AT S EIRHUE Y, k8 BN N AE 5 B
WIR A RS RRRAS, DS BRIHIRE . HEN A IER, WHHE.

WA AR B LR LU fe v e s Heft il e B B NAE AT IE A e )5, W]
LR H A N B o

(2) MRIFAEMIME K GEEER) WLAE, AR TTH G LT 55 RS

D HHAIEEN, el sl a NagE LN ER .

a R B RGN By 60%-100% (b, 5 8% TR IROE bR S o5 ISR 58
LA 50%), H5 T BT AR KA R IIES: & A F I 5 5 B 537 A LEI AR T 80%, 7E
B AR IIAE AT A 3 A AN 32 L L] R

b. AN S H HAAEANBR AR Bt 5 A BN HIRE S5, B RIFAME T2 5 Tk
e —fEdle, HPeE MR EE e, FRRIEE. MR IEERE;

CAIEEFFA — HK AR RATINIES: (AR A RAERNMA BRI ETH A+H &t
D, HEAGE T 5 5 51 1 HE R 10%:

dASE G B NE BN EMEERE — XA F RATHIES: (Fl—FK A mfES A A [F

op

5-86



(4 MEREEERHR A0

~naiua PENGHUA FUND MANAGEMENT CO.,LTD

I T ARH A THEED, AHHZIESR K 10%, 58474 B SCHR B i e L B 1 7E
S5 P % (10 G P AT DA B2 G 2 R D L A3 BR i«

e AR I G T IRl — R AR AL AE N IR 8 2R 08 PSRRI SR I Lo ], N1 il e 4 0% = VB 1
10%:;

fARFE SRR AR5 P SCRAIE SR, HTE A S B 4 W =B 1 20%, P EHIE I 22
HLE (R T PR A1

9 AREEFFA MR — (FBFE—FEHHEAD B SFREH I, A %57 3 RE
FFHUEIE) 10%:;

h A L4 BN 8 B A B G 100 T A — SR AR AL 28 N I &% 28 B8 7 SRR R, S
H& KT RIS S TR 10%;

ARG R TS AR BBB UL (% BBB) M= HFiFS. HERA %
FESCREUESRIAN, ISR HAE SR T ARG8T, NMETPERS KAz Hig 3
AN H W T LA BSEH

JEEEM S SR RAT R, ARG T RIS AN AR S R, AR
P AP 1) B S AN R U R AT T S W AR ORAT T S A e

KA Gt N 4 [ AR AT 1] [F) MV 77 3 30 AT 527 [0 DA 1) 7% 4 AR A A9 0 0 4 18 7 1AL 1
40%, A4 B ARAT 1] EDI T 04T 25 [0 M 1) S K TR Ay 1 4, 5275 [l ) 38301 i A1 e 44

| A S 4 2 5 R E SR AL 55 IR S 5 7 AN AR R I 4 B 7 19HEL 10 50%,  HE i 3138
HAR L IS EARIE, B 2 TR R IS T BR A1

mIE &S 5SS G, EEMEs HHE, R s LRSS 2 ARG e S i E
N, AR B T EHE T 95%:

NARFE 4 BE 77 RE AN R 4 B PR A 1Y) 200%;

0.4 ARIEE S HIRIGIIEAL Ty, BT T FIER:

@QAIESIEAEMALH HEZ%, FARIRNRIE A LME, A5 R4 %5 E
1) 10%:;

(D) ABEEGTEATMIZ 5 H A, FARRARBHREAMESEMEFETHEZA, &
1R HE A VT 4 E ) 100%. Ho, BHESRIRIREE . fide RS2 HELE—9 LN I
) B SCRRIESR . SENIRE SR RS E) &%

(OVARFEGIEAEMAL 5 H AL, Fef 1Sz R 18 & A E AR BT 2 SR A R 2
ST 20%:

() AFEE TR R E T EM LN EHBRRE A A0E, G1F GLETED MY
FE 4 B R O T IESE B 53 LA 1 DR 2 5

@ABEEEMMZHHNKL S MU IR A LM A SHUA RN
— A5 HEEE T HHE ) 20%;

5-87



(4%4%HH§E€WF81

~naiua PENGHUA FUND MANAGEMENT CO.,LTD

P A3 4 5 RL SRR F5 08 A 7 i S IR MR 252 B A 2B AR R 58 5 X T R i [A]
AE 51, RIHERZ JoTA d  BE JOESR B 2 5 4 5 ) 240 7 PR 4R BV TR DR — B0

QIR R BRI e AT (GRS AR 2958 1 H AR T ER 1.

B EIRZE by iy | p B2, BHESRNGRHTIE) . RS KAT NG IE GBI
BERE I Z MR 3R B I S AR LU B AR & R e 5% LU, Bk 4 3 N Y
£ 10 N2 5 HNEAT IR B, H A [ERE S 0 MRF R S T BRAh s DBESR T I3 B
Al GO EEIBRERGE N AN R R BUTE SR E ARG L5 | 5K, EEE

BN HHE L 55
REEEHAM L HEEEFRERZHE 6 MHNMEERHRRHEHHIFaREE
AT RLE . fEEIRIIRIA, AREEIBBEHE . BRI N 4 SR e G RIMAE. Ee

FEE ARG B I I B SR | AR S S FA S Bk IR,

A B A T O B R EIR IR, dE T A G, R BB ITE M
Fe e, AR 35 BEAN P 52 A 5% PR 1) 42 14 4 i RO R E B4 T

2) B PSR m RO IGEE E ),  FE R IR A S s DL PR -

a BB B R I LU 60% —95% (L, it TR bR I S o R SR
fTEL I ANEE S 50%), £ 58 T EIB ARSRAR S FIIESR o AR Bk S 517 I EU BV T 80%:;

b BEANEE 5 H HALEFIRR IR Bt & AR SN S IRiE a2 R B Bl el 42
BT 2 HAE— 4 DL IBUR R B EEIAMIR T R G 5 (B 1 5%, b Ile AN HR455E
HA . AARIRIES . N IR S

CAZEERIA —FK AR RATIES: (A FK A RES N A E RN LW A+H G
D, HEAGE S 5 6 51 1 E 1) 10%:;

d A& HHNEHN BTG KRR RATHIESR (Rl A RS A AR
I BT A+H A THESD, AEZIESRE 10%, T84 A R EIIM B L] AT IR
FFBETT (R 4 it AR DA 2 LSRR SE 1D L A9 PR 5

e AT BB TR SRR A PR 2 S8 B SCRFIE SR (K U], AN I B8 1 {EL A
10%:;

TR G RFAT AR B SCFFE TR, T EA S S G B HHE R 20%, o EIE &
WURE FRVRFIR AL R R 515

9 ASE G R IR — (38 A5 HZON) B SCRAE TR I LB, AR % 5™ SCRFIES:
PR 10%:;

h A & BN BN R A G BB T R — R AR 2 NI A 2R B SCRRIE S, AMS i
HA B SCHFUETF G THIUE Y 10%;

I AEE G S BB TS 00 VF 20 BBB LA B35 BBB)I B 7™ SCHFIESR o« FEG A 577 3¢
FREZEIE], QOREAS SRR ANEAF S 8BbRiE, NAEPPIAR S RA 2 HlE 3 A W

5-88



SoM%EE@ﬁH@EEﬂ

arua PENGHUA FUND MANAGEMENT CO.,LTD

T LA IS

9.5 S =S 5 EERAT R, AEG TR 0 AN AR S 1 R, ARHE ST
HR ) SR AN R I 0 R AT IR 52 A R AR ROR AT R S 1 S

kAR 3 4 E N4 [ HRAT [8] [R] b 7T 3 AT 1555 [ A ) 5% < AR A 7 i 4 5 7 141 10
40%, ik N4 EARAT 18] R 737 AT 555 [ W 1) e K IRy 14, f52 55 [l ) 1 10 J5 A1 e 1

| AR S N EH ) AT BEUE S FE — K BT AR RIT A E R, A
P AT AIRIER ) 15%: AFESEENEHN SR RA GG K Ll AR RAT
PR E R S, A% BT AR RRIE R R 30%; 58 4% HRA JC R B AL R L ] 2k
AT U H G i 4 DA R v [EIE 2 A AR R 2 4 TS 52 1 0 L 491 B A 5

M.AR B G T B4R B TR AN 1 52 PR B 7= 6 T B A T A i R & P E ) 15%; [
EF TN b BRI R B MBI ) SR G A Z MR R BUE RS AT &
ELBIBR I, B AN AT 3B int 2 M A2 PR 7= (L 8

AR 4 5 AASEAAE SR WA 72 it S o IR 2 D5 R A 3 4 SR 5 B o) T T 34 [
A GhIA . TTBESZ AL (0 T LR N 2 5 AR 4 A R 240 5 1 9 LR — B

0. AN 4 Y 7 S AN I 4 5 7 B 1K) 140%;

PAFEE S HRARIIAE S, B2l R AR

@A KBS/ HHEL, REAMENBIEI G AMME, AR HEE Tl
1) 10%;

(D) ARFEEEATTL 5 HHZ, Fa MR EANESH MEH T EZ R, A
BT S PHER 95%. o, EMIEARIEREE. B ORS R H A —4E LN AEL
SR B~ SCHRFIESR . LIRS (RS IR[E) %,

O ARFESIEATFTAEH HHL, A 152 R 1 B & 200 B 1980 5 4 R 11 i 52
TITE Y 20%:

(o) ASFE 4 Fr R IR S T AE AT SEN . SEH BRI B & MM e, &1t (RLZETHED Y
FFEHE 4 A O T R BE Ll i R e

@A BELEATMZH AN S CRFETE) [ IR & QMRS &S b
—3 5y HAEE V= E 1) 20%:;

Q&S MG, AR5 HHZ, F50 R 2RSS HAG M iES il
RN, AL F 4 U P A 95%:

rAS R R e R IR 2 R R (R D) 205 I S A A3 e PR 1

B B3RS by iv my n WSR2 AN, BRESAAT IR iERRIT NG, e
AR I SR N 2 AN IR R B I S B W BB 7 B b3 e B EABI ), JE 4 R
MAE 10 NS5 H AT AR, (H R BRI 2 008 RIS T R b o

B4 NN E 3B S E s Hilg 6 AN ARG R A& LB 75 &

5-89



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

AR RLE . /£ LIRIRI N, ARG R BRI N M & 2 e R AE .

FGAUE AR LI FabR 0 B 5%, AR T B e PN B B R AR 4
A T3 A AT LI B PR ] o R RR s 3 1 IDU B B SR PR, i A
Sy, HEHNALBATIE DL 5, WAL S B A 52 A SR st B R I RUE 0T

(3) AHIRUEME . R FEHE I 3 R0 PR A LA PR

BEGATRE NN G BB 1 M B AR 25 B AR P A e R IFAA .

3EEFEHE MBI JIEAI I E B (FEEA T ML @R FIRE ST AT N
HEAT IR

MR RE K (FEE AT ML E, AEESEEENETHITN:

(1) 7KEUESS

(2) 3B SHE A N BT B SR A 4E R

(3) A TR ST 1 #E5E :

(4) sz HARFES A, H 2 b ENE R 2 55 A BUE M BR A

(5) SN, HEFE AT,

(6) MNHNFZ G HRMPUEFRAZ 5 i S A A IE S HIESR 2 5 15 55

(7) V. ATBUE RN I I 200 25 i AR 30

4 SEEFEE NI SRR e A (G4 A ) 120 5 5T 38 4 S B W8 R 1l 3k
TR

REEH NS HIEEW P L2 F N RETTE N LB AR Sebrss it N el
5 HA H R F R R A 7 RAT IUE SR B AR B3 A AR BROAIE 7, B g HLA B R SRTIREE
i, RARFE RGBT HAR AR NG, SRR e A AR s S T, B vaR) a8
MR, EELAE A YIS NIV A LR, SRR I AT S EAR AT . ORI B i
BEFESIEE NWFR, AN T DR . FORRIZ 5 N S S B AN E S
W, HEd =52 Z UL BT E T RS N R N R R SRR 5 FE I
BEAT A

PR R 1RO B R AR R R, W& AR S, B A EAT
TR E, AT G453 B AN P 2 O R | e i 8 5 s 4R T

WL R (RS SR AR TESNERBE SN E, B8 AMESITE
NFS A B 5 AN G RO R IR 5 AN U HAh SR 300 R I A R 4 B R
RRBTT RATIEFHB B, Ntk A~ B I HFRAT . XMUTA SRR RIS 5 4 B LS
HER T sedebE, IR RIZETE RS2 5. 4 BARTE 5 005 BRI RN T, Xt I A
JG, HIRORIRAS 5 4 B TP E R BB Nt 8 BN SR A ) i 42 QBT 42 B O B,

5-90



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

BEAT IR o e BN B0 N B H ORIy BRI AT SR, 3 B G AT
RIRAL Gy, I RIS B R 1, R T A HH DT

5. G FEE MKIEA REFEM M HEF (FEEE ) M2 ERHEE&E NS 54T
5127 AT MBS -

H IO NRYE IS BRI IRAT M 67 T35 o Xt 4 Bt AT B SE e BN
A RIS S0 T TS XSS, 58 2 % T A S5 RS SRR I % , kS BN 24 1
AR TUENIB LS.

6. BEEHLE NMRIEAOERERIPEM (&G ) e, NESRATEZLS
HEAT I .

S T TN T 4 0 9 0 2 e B B ARAT A7 AR XU (PP A S5 F 7E 5 s T 5 5 4 50 B ARAT
AR RS S BT RE AN R R AL A R ARAT BN AH S5 BT IR A 1l B2 o o SRR BT AR ISR
FE PR A SHEHEA I UE A (B AR L E RE R, WxT B T A2FRTE X
B SR AR, AKIEIEEE T

7GR NN B B A7 FRAIE TR (1

IR PR “UER RIES:” SALEL R EE G S FFTE “Rsh it Z R & XAFEA
[l sRsh 2 R E L, HSREEEFR “58 =0 B M.

B NI BT S PRAUES R, W S5 E MRS v N IE M AR SCHE , W2 e R BRI 52
BRAEZR (LA, ST 7™ O350 R SRR AN RS Rl ) B, sl P XS« 9 U A4
AR DR S5 B8 Tt UG o i < PR O] < BN 1 B0 A S B2 IRl P XU e B TR DA
R G AN LLA7] S5 O 1 DL EAT BB

(1) AEEHRBNREZ RIUEZF IO EE S HE AR AT AT . ATFRAT
i SR 0 E 65 #8  SE AR AT IR M — 2 YT PR 190 1) ) 5 5 R 23 AN B4R bl 1 R A EE K A2,
AR S DT I A PR AT . CRAT AR ETIESR [ AZ 5y o B o 4 55 S50 08 52 PR AIE S o
ARHe e AN BBAT BUE WHEBUE A A FIE S -

(2) BEEHABTARTFRATEES, BT TE XS Ak B S 2 i F otk
PR A B TSR A 5 (A BR T DA 45 5% it 52 BIR UEZ 75 B A R 1Y) ek < P 8 LU AR R A R0 k<
BT PRI A LA AR SA5Y < S5 i L (4 LA AR I, AT R R DL AL B . BB N
FE T BB IE 52 FRAE S AT 17 2k 308 N PR A3 S BT AR A T RAT IR A RN 1 XU
YN RiE

B P NN AN S BT 52 FRAUE SR (A3 1R RS 6 5T » A DR AR 5 XU R OB AR AT
R, AE A BRI 18] A A RO Dk iz AR IR s m AL Gn PR ik < EAUE (] B T 3 % A
JF) A 58y Sk 5L AT T 3 50 < T < A Pt DL DR P, 6 < TN 2 PR IE S A A2 A < PR Bk <
() SOA 45 B0 o o A 4 PR B B 52 BRAIE S 3 BRI Tl PR AR, 2 T8 AR 534
R AL B BN R A S BUR S G H IR Y, B8 AAVKIRAR T 5T/E-

5-91



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

(3) BB HANAERE SR EARITRATRERG AN LS BN, £+ EEE 2 1858
AR R T B AR AT RAT IR FR S R SR IRTEAN A, DR s A AR A
FERIHE S BUEMEEE.

A R I AT AU 32 FRAE SR B RIE S IC A E A R G 4 T, e E AT R T
VERGVE LA, FRORERE S8 N IEH i,

DR g N R TR ST AR S B sl XU A B 7 58 DA 350 B 0L AN L A7 BR ) 20K, 3
SAUE NRBEBAT I E WATT, B0k HH DL XSS 22 < ey TN S0 AR AR A I 2 BT
AR, BI5GB P BEAT 7045

(4) AESHFAEAIFRATREG, HEEEANED THATHR RIS AT L/EH
Ref RBURm iR et N, IFRIER I S8 NIRBEAA SR S, #EW . 528
ARG TR, e AN KRR AHR RS B0, R H i s fE E AR T

D P EE R S HAERAT AR AT RAT BER RS

2) ARAATTRATBER O RATE R . RAT O BUE ISR AT B R

3) HEMINBIEER. Ik B, K.

4) ZHE BT 3 PR UESR RIBE AR AN 5 L Bl ) .

5) JEE IR ARHZIR (T ZEEBRAR A TFRAT ISR A I 52 BRAE I3 5% ) 7R R 3 1)
ME, XGRS AT I, R RS EEARME R B ER.
B FEE NIy LR BURL AT RE -3 B 6 LR » A B BRI 4 B AE $5 9R JAt i 52 FRAIE
7 T A2 AL AR R s S 2 AT A S A5 T U, O OR B A i e TN KRG B A0 )
F BT A2 BRAUESS L 0 U PRAl i 75 S5 BORHIACR] . 500, BT N PEE 43T
ARIGL . PHEAPITZIE G M EM BRI, B EIE NAKIUEM TUE, JFA R
P EER S

Ik e BN G0 AN TRt B3 IRl Uk jl— 2, B R B b I M 2 17 SR A
o BEIUENBAT T AN BIE I E ISR, AKIBEMIHE,

(S)HRIEAE NS 2 G B IA 2 BRAUE S A HE 1, MWIHE .

(=) e B NNARYEA SR IE X (e G R M25E, ka5 E
T B M BUHE TR MR SR, B g2 ISR E . el Mk
GRS TN G B S BRI ST B AL A .

(=) BEIE NI E BN MRS/ LA & (k). (REE D,
SEEFUE TR RERS, BRI BAAS A GE 0t 8 BRI I, 28 N UC ]
RN RIAE T — A AE H RIS, I A 2 2k 308 N 1R, BEAT ffRE B

FERRIIN, SEEFUE NAREEN BT B, BledeEEANIE. AeEH
NHEE AU NI RIS IR BEERRI A 2 IR, e AN S ERE R 2

BB N BLAAR G A A P Bh 2 T NARKIRVE AR (GRS R MAFEE ¥ st

5-92



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

Bl I B RUZ A, WS N R MR, DATERE R 1] & F RS A
FEOUE, SR SR NI BE SUIAT MR BAIE, W SRR AR, (AT
FOAFRAE PSR B R 5 1) v [EIE M SR i 4 W B RS 1), 4 B N AP A B A6 AR O
B TR AN S

FREEATE NR IS B R AR AR BAT (K45 T 8 4 sk 3 58 S R 7 DL AR sl 4%
PR A B R ATEOEMR A O, st (BEEATH) 2eny, 4 B A
BEEFEHN, MG PEIER S BEEEANN RE M IAST AR HE S P sl 5 4 0 4R
ANE RO, RS A,

T AT 56 U 7 R AR AN (4 M AR AR UK 22 7 R Y DR S I3 i 4, BE 4
FERE N RIIZAR 18 238 SO EE M R (&G R LEny, B2 R @ e 5L 4
N IR EE R 2.

BEFEE NRIFEEGE NG ERIEAT A, LRI S B 2, RIS 4
HENFR I IE

BeEH AT IES# T, 64, PP FEE MR A BOR AT M B AL, SCREUE
W VRS TF BT S0 N TA RO, 151 ™ R B S 08 AR B S A UE
(), FEGFEE AR EE R 2 .

= EEEH AN ESTEE AL S %A
B EH NN IEGITE NEITIEE RS A TEE, BERIOREAR T EeEE
R RE R G R 5 I B EE I 7 IR 58 4K P FUE 7 K 7 R 4% 5% BT 5 FLAth ik
P RE SRS E NS R P R S AR E . R SRS EE AR5
B F AW HEATAHOAE R A B SR B RS AT A

FEEHNRIIESHEE N B EES W = RIS 72 54T 7 IR TEHR A
TR HIERPAT RS E AR SRIRIES . MBS RGERSER (BER). (Ees
) AFEE UL AN SR, 4 A TR K I DA FS TR T 208 i 4 4645 A BRI Y
1E, FEEFEE N AN 5 N A A0 DA R 20 R e i BN el ek o FERRIIY, A
G HNA BB DB A FIEAT R A, B ESIEE NBUE . Bt A 5481 Al
RO F TR B e PRI AN IE [, RS BN IRS h EE & . R H AR I SHT
BN ERERAT A, BRI o ENE A RAT AL B B LA, (R AR B
PRHAAIE

BEFRE NN & HE S E AT, AFEAR T JEACHCT R UL 4
BN FLE A ) se B AN B S, AR I ) P B A B A RN R EKE

BEFEE AT IE S E, 64, Pt &8 AMRE AR BOREAT B, SCREUE
W VST B & AT OB, 151 ™ B e B PR B 5 A eUE
f, & ARG h EE 2.

e

5-93



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

VO e iR

(=) FgW P RE R E N

LI AL TR BN BT NRE AT

2EEICE NNFA B E & REFREM™ . REESEHEANES, MIATIE
IS Aoy e AR R AN i iR ERAh) . B8 A AxT Ak
T B S SLBE ] AN K AR T

3G ML RAE T M FE G W 7 T ¥ B < K MHIE 7 K 7 K #5053 i 7 e At i
Jte

4TS IEE AR LS A FSE G 70 Al BEEIK T, 538 AR HAbL 55 A H A
G HFEE ST AT A KA B, ORI I R SE B S AT .

ST CHD W GBI RE b AL I RS 7=, BB BN DT 5T
R HNE I H @R SIEE N, B H G 3of SIE R T ALK, e
TR NN R I 308 12 i e P AR U EEAT AL PR 4 S i A R 1Y), Sy BN L A7
T RN FNIB R G UL, T A3 &8 BB AT AR T L Zi B 5
Botr, (EXEE P R AR TUE.

(=) FHEF MR

TN BN & 5 RS A MU 20 E , FINW R S RIAE G E BN RA
BRI ARAT T B “ MRk e B PR A R R A% 7 70 20K i3 BT
S, BEESEEN, SENESNPEE. RESELSE. BENERG NNBRE
(FEEE) CBIEINEY SARME R, hMESEHANBIERE GERE) HEMSTHnE
ST, RS IR, MR RGNS NE R 2 B E (52 4) hEE
MM T I AR BT TE N, FeE AR SRR B T ARG 1 4 i iR SR
BEE N NESIL B HEE LT, R RRIARI B & 590 5 M — 5 ety
NWCEA BN B <524 H DL TR 30N B S 2K 5 00, JF S Hs 55 G 1K B e A F2n R
BEN, XUTHEATIKRSS A B

IS RN E, REEIAE] (BEEE R AR, ditaE AL IE 7 EIR
ANHH

(=) EEBEL PR AE B

HEIUE NS4 AELE W st E L 7, FIRER ST HANGEE M
A BB TP BB U o 28 BN NARSE A AT EAT AR SR EK, $REBUT P
(BRI SR AR A ZE T B . ASE G BT FLE L 7 (K TR BN (0 BN 2 ph 2L 308 A1l
TR,

ARSI 1) — D) S MRS 3, IR AT E NS &M 58 L T . e
BRI SLAME A, BRI AR ek 55 I R B BRIAIASE G S5 R 2, Sk

5-94



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

FOE NN G 8 PG ERAEAS I & 1) 4 SOT SLHAARATHRATIR ™ s TRANSE A DL 40 X
FESL B ERAT IR Y BEAT AR b 55 LA 035 2 o

PIE T P E BN S (AR MARTEEIRK T EBINE). (BLEE BT R0,
CNRMAREHMED) (FIZEHZITHED) GUTEERINED PURARAT L B B LAY
1 FAt A SR E »

(M0 FEGAUEFRIK T SUESR AL 5 B K (B 2

B G AUE N DU SR NNUATE G142 17 3078 oh BEIE SR B e 45 A IR SUE A 7] e
N FUEIN A B IFALL T THRESRIK S

FESUETF BOTFSEAME A, BR T30 2 T R A I el 55 (M 75 22 ST AR i B
NAF HEAR 2077 A e 48 B e A AT G AR AT IK P 5 IR AN A A A S A fTHIE SR
W P HEAT AT 0l 55 LLAMRITE B o

FEGUESFIK T BOTF ARG TT AR RO DR R 30 N 95T, K 537 i BELATIZ
H 2 B BN A5 o BT N AR N4 e BES R S L4 A IR T E A =] Ll
TN TGN A TIPS AAT G, B E MURIHTE R & 2R S T SRS
WWEFHARTUER RN —FaENEH L, AN T AR B 855 &4, iE27
25 SRR B 55 DU [ b I 27 B 45 A IR TUE A =] I RUE MR S0 N NBITE S
Z 5 NI 55 Bl g il 55 HRAT -

() BUTIE T B8 M BT 45 5L P T LA B I HE & &

(FEEAFED) ARG, ERAFERENMZEORIIET, HESE AT IR 4 LH
TE IR 4 [ ARAT 8] RNV AR5 T3 105 5 Bik% IR RERIEE AT o)y ST NRYE
FENRRAT . FREGEICA AR IER T BT 8 3278 5 A PR 2 =] A <R
SE» AARTE 44 o e R G ie 45 5 IR ST =] ARAT T8 T 3738 SR AT BR 2
AP LI E R M S 45K, FAARR S AT RAT M T 657 2 5 A . et
BN B2 BN SE BUARAT I (527 TIN5 25

(N AR 1) e A 2

1. IR S e i i BT SR B IR, W DRYE (GRe & F) BT RIEHE M UE
SRS EHANNE ST ADE 205, hEEILE NI EE T HiK %A S
il I L

2 R PONEEAT RAE ORI KT SLAVE B A A ME I, MHALE Fr 2

(B B RATA IR (O IF LA 2

B RBRITE WK, BTN SEREIE NN LHOIE, AR ERBHR T
OS5 2T A T

B G BCRRAT E A AN B 8 BN 5 A7 CIRAT BT B IR B AT 20T AR SR B
W IR B A I AR AR R AT AT SR AL TR 20 ST

5-95



Sc%ﬂ%ﬂﬂ%ﬂﬁﬂﬁ@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

FERIK L IR LS 40 ST SL, WK ARk A4 FK, A7k O 7 SO B = TR B
BRBEGEENAE,

A SR GHUT A, B BNR S 5 A BT AT A0, IR 6
BLOHIR. AR @B KSR SCHOT L KR BRI .

NI TERFIRAE DL T AR AR RS, R SUIAE AR M IS 24 24 5 4Rl ST SR K

R T B e WA S, BN BB NN 2 AR AGRAT 1 5 W K
B, BOREESHAT RO S B ZAZA ST, HEf .

O\ G P BRI R IEYRESR . AT & I 5 4 O TR A IR

B S I B I SR SEPIIE S i 2 AT AT T 2308 NI IR 18 s P SEDES
WA R E] GRS AR TUEA T P EIES SiC 8 HA IR TUE R 7] _Bilg A7 IR
D532 7] ARAT 6 T3 3208 SR B AR A PR 24 ) B2 Al 0 M O (AR B o SRR ) A S AT
ik, mZESEE MR SE KT 8T 2508 N SEhA Rz f L
FEFESIEE NORE IR AR . KK, b 2B RPN B FEAE Nk, BRI A
X3 AT N CLAMTUR S By 00 ) B DR AR SEDUIE S « BRAT SR BIAF A B0 L PR A 7 AN 7
HRE TUE.

U SEEW 4 R =R A F R E

H 2 < BRI 203 0 5 2 A S EE KA (R SRR 20 0 S Pl BB N <
EHENGRE . BRADSUAAIESS, BB ANENREGEE SR GH RMERG R M
TRAEFE B — T A P LR BIEA, DUE IR S8 B ARIBE S8 N 2D &R — i IEA KR
o FEHANAEGFZEG 5 A TAEH Wil & Nikik . #5027 45 2 407 208 & A
EIEFEGATE NI & A AT R T e 8 AR G0 NS B SR E T, RAF I
BRAN A FIREE A E -

XF T IGVE AT 4y DA B B IEACH), B8 NS ) B B8 AR B 5 & R R AR A — B
M R E AR R G R TSR A, REXTTHE 8, SRIEEAMGHERE.

iy BEEIHERTH RN S THZAE

() G B HHERT S BRI AR

G R HFHE R TR A B EMEIRE UGUR B UME . S e BITHE 2 f T H R e
A BR LUZ T H RGBS 80U FAUE . e A E i R ORE B NURS 4 42
ANURE S S AL TN o e BN AT LAY LR BB [R5 1F T A9 (RS 5 S S B AL o
H X A AMER, MHIE .

IRYEA FTAEFEM, e B AT A G 2 TS S5 i G B R IH . A3k
SR IET S EENE, Bk, st SR SE XM, MR s
FEP AL BT e e, U5 TEikiE BRI, $5 IR G BT B8 1B R 1 5
GERM AT UL AT . A TARH, JeE 8 PN R 087 flH . (EEE G BRI L%

5-96



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

PR B 5 TR AR E A A (BN B o AR AT (BT GEFSRR R SR
BV SR K EAEE . EE . ReE AN T8 TR SR A TR S H
B Oy WU ELANIE G 08B AU A AT B sURE 45 2 AT N o T8 A i T
BAIR GG RTINSO AR FE S PN, d 3 BN LY X Hh A i

TR LU M A AT s A E 1R, MELRILE o WA T 0, 4% [ S B RLE il A

(=) FE T liE

AR N & (G R GEFBRBTIE S E SR 5D K H MRS R
SEMIL)E -

M RIEEE B (& R DUE A E T A BE R WL S BRI I 7 2 Fe A I, %
SEHENIRGE RGO, IF SRS NRER, LR S E IO A% A -

(=) R IRALE

e R YNVE AV Ay oSt B

1. fEEAHRICH

A GBS, R TREGE NI SIEE A SCFICH . S E . BE
RN A SRS G RR, SEBOUb SR N Z KA, 8 TUE AR 20 1%
AT RE RS EN ORI MEESURIE NI A E RSB I 4572,
ARG DT

EIRAG LR 10 ZERA AR E AR T BURF R IR B2 6 Ba T 522
RGBS TIAIR S 2RSS,

2. A E AT RALH

(L) e R CRE, (HMR S B F NG R, AR IR ST B PR 4507
L HEAT AR, DA E AR B R 2 ) 9% A A IR ST T 7R EE s A E R R DT TR
e AR O AR MR R R, 28 NG RBURIN, H AR A TR DT B R A
AR A AR SUE T AR, I AT BB 355 1 3 AAT AL W6 X I 1) 2647 58 1 11
REEIE, AT Hir 8l SC55 0 2 30 NN 2R SR A2 DA o A ELES 1R T4 J NS B I (s L ]
AR[FNEATHN, FRMGEH IR AR L.

(2) fEAEHE IR BT ST R B F N BRSO, AXS gk 0o, A0
AR IR A R BB FE AT, AR =T 157,

(3) DAHAELEE R M0 SRASAS A A 1) 29 3 AT BRI A AR 1 L 55 . (BAG{EES IR
SETT USRI E AR IR 157 W2R BT3RS AR 2 3 ARG BN 22 BRI AN 2454
ERRHAL B FE NP IR BT, WIASEAR R ST NI 2 32 307 ik, IFEd
SOAST I 2% e 00 1 9 ] PN RTERATAS 24 45 R 1) 24 3 N 2 AT ZORASATAS AR A BRI Rk A
AN BAGA I H N QLR BB AN G MIRIE 25 52 1107, WISZ45 75 I 2k He DL AT 1 £
WO L Q23R M A 245 ARAE 1 S AT L L SRR R (0 22 B0R 20 ST 28 A AR R ST TT .

5-97



SoMﬂ%ﬂHﬁﬂﬁﬂE@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

(4) A ELES R AR AR R A BROR R A AR E R ) IR B 15 T (1 7 5

3. fhEE R ERE T

R R B IE, A ORI N KT, AR T

(1) B EERACERIER, FIPTA RSN, AR A R A 10 SR D i
AR R I TUE T 5

(2) R A1 A R A D ) s 24 S N\ e ) 920 R A R 0 R R R AT PP A 5

(3) MR At B 5% AL T T ) 24 0 N\ b s P 79 i A BB 3R ) S AR D7 04T B IR AN 3
ks

(&) IRAEMGEAHR B TTE, &EENE SIS HEEE N, hEeSiiim
BEAT AR, FFRUAS AR A IR R A 5% AT .

4, B EAHRA B AT

(1 B ETFEDIERN, eSS IR, EiREeEE AN, Jf
RIE BB R4 R — 2K

(2) HERMMZEIABIBE = IE 1 0.25%0, JEE AN iR AESFEE N iR
i 7 1 B He g BT B K 0.5% 0, FEGE AR S Y, HRPEIER &%,

(3) IR FIEEHE AU EHLR A RUER), MIUE AL BE .

QULDRE- =35} o)z v

B E B NMIESIEENAE (GEEEF) ERG, NIIRAHRETT L5 fIF— 10K 757
AN TFRCBR I, 73BT E . B E AL R A BN, XA T E RO
SERIREAT RN, EAIE, DMRIERE S B 1 2 4. 5 0070 2T AE BT EAFAE 73 8, LA
BB BRI AE B 592 -

R R IAH K% 77 BOTK HAFAEAFFIN, 3 508 BNRIE S0 N\ A 200 B I ] JE R
AL, PREARS T PAT SR IR N R 58 2R & 1 HAZASRF, B ik Bk 2K
F1 JL R T ) 103 < R P EL A T SN A 5 1, DA e RN RO I A

(D g I 75 1) G 1) AN 2 A%

B G S50 2 B BRI, G308 NBEH 20BN gl . HEARR St BT
A& TG 5 A TAEH A TER.

e G RERE, BeEunNBNEERAEERARER, ReBHANSE 3N TR
HA, SR e 55 Ul W 5 00 8 A DU Mo by SR S5 W B RS B R A AT i, 2
SEHNEDRFERR K. R sy, 2eEHANERLEHERN. X
EHNNARGANFRELRZHE 15 N TIEAA, gl it eFRMREIF At ELPE
iR A AW, il e it e PR S IR ot AERESSRZ =AW, ifil5e
A T R I A T

BB R R, ARG R eITE AR, T8 AN &

5-98



(4%4%&%%ﬂﬁﬂﬁﬂj

~naiua PENGHUA FUND MANAGEMENT CO.,LTD

T, R EREE R BHEMEESE N BEEHAETERS ERCH, a2 R
TR ST NER, REIE AN B, SRR R PIEmE SN e
EHNAETHR G RS H, R RS R SIS N B, S NS5 B K&
S, IR ERS RSN E N ReEENEFERE RN, B RRE 52
B SIENER, EeTE AN LN ER, JER AR il e B
HEFLE NERIRE R, KBRS T RCRAF AT, S B AL 48 A
RISE R BRI, BEAT R, 8 DU 5% T A AT IR S5 A BT O e . 0 TEiR ), B
FEENAESE G PSR B4R 75 b hn 5 B 5 B3 BN s 648k 55 A T 10k 35 S 2R
o, MHRETTEBEFE . MRIEGE N GEGIE NARET R4 50 At 2 H Z it
FARIRRIE B — 2, He & BN BUZ R B RIS SN AT A, F 3T NA Bt
RGOk P EIE 2% 5.
S FLE NAEXW 55 2R PR BRI S R e R, /5 e S A B B A
2R AL INAS, CLAEAT BRI FH RS o I $o
VRS RETA AR S R
B E N ZERE RSO E NG, S RERA NN A B D A5 5
AR AT N A4 FRATREAT (K 2 e 4 B
B AR ARFA N A M 2 e OB G BC UM AR H 2k 8 PN 4R 2 G AN OR AR, ke
BN #2168 H A AR S PR 2 e B A N . ORE T 3CT DR AT i s R  E 2K
TRy 15 48, IEHER B E AT 5 A FUE KBRS
FEREGATE N 2N, e B RDR R G R N MHESS ST A, S5 AT L
KA BT O B RO LR R RS #Ef . e, B AN 2B RE, MPKR
AN T2 eI 55 DA H A A i
. PRI
() A BGE PN RIEMEZRE OyABICZ B, EIARIEEE. W%
RATEIX MG S HIXERD, FRM R
() MR HFNFRE, PRGN £ R B AR R — D193, BRE A
I T AR R 5 AR AT — 7 B0 BURE S R AZ IR DN B i 8 e AR 122 2 24 P A R0 ) A R
BEAT AR PRI S AR TR DI, P R R R LR FF R AR SR BT B 2R 71, B A
HI R A
S EIYIE], AORAE T 2NN ST 2 e BN AISE 0 NI BT, 4RB20 S B
RSTEAT (R F) MATLE MUOIE R XS5, S e masa NN avE e
I\ FEE AR E 541k
() FEDAIARTE 5L
LILE IR R

5-99



Sc%ﬂ%ﬂﬂ%ﬂﬁﬂﬁ@ﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

APBRTT B F NG — 2 AT P N A AT A T A R T L, N
BARE (BEEFD) MREAERMR, FRakeEBHA BeitE M a 5lE[H
B E LT3 E RN SPGB T (BT Bk, eitE i ek E
M.

2SI LA LB Y

KAECUTEDL, AFEE L.

(D (GEeaF) &Ik,

(2) BEGHTE NRRL WIEBHRE . B0 B FA R ST N 2

(3) EGEHNMHRL WIEWHRES . B B FA R G T 2

(&) RAFEEMR (EEEFH) e bR,

(=) FgW P riEH

1. EEWMPEENE: Bl (FEEEF) &ib$ihz HiE 30 AT H A BALEFE /N
H, HeEE NHGIEEMPE S /NIEE b EIE 2 B TR AT R .

2. BGWPEE/NAA R eV PER NI BESEBEAN . ReREAN fFE
CGUEZRED BUE REM 2 THIT ERIT LA b ERIE I 2016 08 AN SR . eI PG SN ]
DA P B AR B

3. HEMPERE/NART e EE NSRS R E . B . AR
BUAI I o BE <00 70 SN AT DRI AT 0 R I HE 30

4, FGWPEREEF:

(D (GEEa ) KR H RS PS5O G, fE e a5 NS
BEEE;

(2) XM= AT 55 HEAT i BRI A 5

(3) XM= BEAT A E AT AL 5

(4) HHEBHMR

(5) WG UH I35 PTG SR HEAT AR e v, B il 55 e i ot HH Rk
BRI,

(6) KHim SR S i EE M 2 % I A

(7) Xt IR 7 AT 73 B o

5. HEWEH IR 6 A, ERAREHTRAES B a1 2 21 BR i A fE K
AZHLNT, E SR A NLLE o

(=) IBHEHRH

TR AR S W H SN E AT 2 il SO AR T R AR R T G BB TR S
H 2 e I I N e B T 7 R 524

YD 3 e 7 07 B A W 7 14 70 i

%
SE R

5-100



(4 MEREEERHR A0

~naiua PENGHUA FUND MANAGEMENT CO.,LTD

PRYE S 7= 18 I A O J7 58 W e8I 738 SRS 1) A BT A B P T R e U i R 2
. AR BFE EIESGS G, RS MERA NRA MRS ML OIET i .
() W iEHER A &
HEL R IA KRERFDG L At BEMP=EER SRS GERE) eSS
TR 5% o v 9 BB = 25 i RO R B R B M % B A o B 1B
N TSP AR S IR ERE S & R UG 5 TR H Wl G 7= 5 H kT
N o B IE H /N R R FAR S S A RUE Wk b, JRRE IR SR A S S
FERE T E.
(N FE G0 P15 S S S DR AT
BEG P S AT SRS B8 N ARAF 20 AE DA b, vk B 0 53 A
HLE [ T

5-101



(4 MEREEERHR A0

~naiua PENGHUA FUND MANAGEMENT CO.,LTD

B TEe WNESHBREFE AKRS

B NRE RS HIRE NRIE— RIS . DUFIRS N, mESEHEAE

IEH ST BB R, B8 BN PTARE SRl 25 15 100 LA B R A AR N 1 7 B A T
AR, AW oE I B I AME Uk S IUE

—. EROE RN 1AE 5 RS

NEBBEH L5 AREE, BEESEH N R R R 2 M 03 5 %

FEEWIRIEQIHT I, AESEHARNIKERESE TS, HFOITEEEMN B2 R
g5, WRFT GRS ARG (www.phfund.com), FEHNITJT(E. P p IR 458
5y Feds B A CIFE I S RS M 38 55 [, #5088 i e Me R 5 4 5 s Tk

5 (3fE 5 :penghuajijin), PRESCILFEE M DIRE, 0N A 25, & AT SCHiK - 25
THEERIZZ B The . BB B N AU A WSS s A HoR RGRB B IIE, N L
I FEAIEE 5 77 RF B

A (=) S heetiilli 2

BB ] DLl ok 4 B BN W5 Cwwwiphfund.com) . A4S F & . B IY g
(400-6788-999; 0755-82353668) “5IEI&fE (5 B M| i, 7EHIHRIESEIHAMING,
BB ANKEEE FIEGE. E-MAIL 507 508 & ORIERTERIIE B SEehl
WA RZEEATON K, FHUEETT ERIE e AEREKE, ARBHAE. fFiF
B IR AHE S mEpRE B BARE: WASAT. BT xIKaEE . FESE B GR
Polh 55 R T BERISEBRIE UL, @I TR IE I EHIE B N2

=L ELEWRS

BRE L ELRFR. R ERECT 6 IR IS (55 penghuajijin) 5
P23 T BT 5, S BN 7%24 /NSRS BENLES NGRS, 72 AR 1A
WA T NELIR SRS .

Pa. % P R45 0y (CALL-CENTER) Hii&ifIR%%

IRy A0y (400-6788-999. 0755-82353668) [ 3liE & R SR MLEEE 7 X 24 /N5 4
RE AL HEO B G RS IREGHE B A,

R ey A TARFESRAE T/EH 8: 30—21: 00 (AL RS (FEAVEETHREBRIN, #
P T LUB iZ ARG 5 500 (5 B RSV (5 Bl MBI SEL RS .

F BPBRZ LRSS

B OB B BN R SR G . RS FEA B R EORE L. Wi b AT
L. BfE. BTSN, o 5648 A U TR A IR 45 3047 B0F

HUE . BTHREE . TE. W rEL R R ERF RS, BeE I ANRE N AT E R
VFHLIE (0755-82353668). 154 M55 . DAHBVFAIE WERF AR VFERE, B

5-102



Sc%ﬁgﬁﬁmﬁaﬁﬂﬁ

arua PENGHUA FUND MANAGEMENT CO.,LTD

TP S B R S an A B i BN BRAEE AR B

5-103



(4 MEREEERHR A0

arua PENGHUA FUND MANAGEMENT CO.,LTD

B FASEE

R Fe 45 R HLAh S 5 ORGP AR AL IR (FERD L CBfF M) (BEINED (BB IR

INE) SEAHTIEREIE A A S8 AT IR, FFERUE RN A

AENE WAk HH#A
BAERIH AR 18 N H B ABER A RER GRS | (LFIEHER) 2020 £ 9 H 22 H
RN
BAERIH AR 18 N H B B ER A RNER R RES | (LFIEHER) 2020 £ 9 H 22 H
oA R RV P IRREA S
Ae R S B TR A F] o6 T R4 L HA WA | EIIEFR) 2020 “£ 9 H 24 H
ok 18 N HH HIEER S AU R RS A S
KFMEEBIHT AR 18 NHFHBIERATNESR T | (REIEHFRD) 2020 /£ 9 H 28 H
ORI RS E BT LB E R A
KFMAERIHT AR 18 NHHFHBIERATHESRRE | LHEIESRHR) 2020 £ 9 H 29 H
FE LN HE A LU 45 R A 45
EAERHT AR 18 N HEHMIBER G INEF R RS | (REEHFHRD 2020 4 10 H 9 H
HEERERAS
ettt AR AT R T T RS HER | (R 2020 4£ 10 A 20 H

QIR BER A T

bR R I P R IR 5 2020 4 09 H 22 H A 2020 £F 11 7 19 Ho

5-104




(4%4%HH§E€WF81

~naiua PENGHUA FUND MANAGEMENT CO.,LTD

B+ # HEUARRFREERT R

ARGV AL GEREN, e SEHN . W EIER I AT, 5
NATAE P I 18] G B 2 B 5 ] 8 SEAS A 9% £ 15 BRI T3] A FRIDUAS A1 S5 0 W 5 R Al R
BN, (HS AR SR FIE Ayt . 4508 Nt n] LB e R BN ) R sl R AT 25 )
RS EHNREXAN ARSI A S INA e 2.

5-105



B T=80 FEF

—. FEMHaEE:

1. P EER ST AI TR SR 18 /N H 3 ISR A B TE S 4 U 4 SEAR 1Y L fF
2. (MBLEQIHT AR 18 4N H H B ER G BUESR R BSR4 G 1H)

3. (MBLEAIHT AR 18 4N H H IS EIR & BOE SR B SR8 i)

4. FHEERD

5. FEEE SRR BT

6. FEEIEE NS BRI, B

T A A TIO R BE N A B 5 5

1. Aot (EEERFD « GEEHD FRERESEHANESEE AL HAR
B AR S BN A,

2. AT PR NATAEE I (8] G B SIAF O i & ], AT 4% AR K ENfE.

e S E AR A
2020 11 A



