REFRBESHIEFRRES
EH SR

EeEEN:. ERESEHFRAT
HELEN: ARBITRNERAT

—E-FE+—A




|I:| SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EBERABIEAZ LS

I

P& ELE SRR

FRALHR G AR R A (DU RIARARHEE") T 201444 H 22 HA
o EE SR B R iR R V] (2014) 435 5 CUEMEEAR .
SEANIEARAS U BRA AR, M, . ARG2 T EIER
SRS, AR A I 20 AR SR AR Y, AR B O AR A (A E AT 2
1 H S FIWTBOORAIE, AR B U T A B 4 0 AU
RIEG ARG RIS, HFUI R & TR AR KPR T R A 4, & T fii
FREEG RN ES, BTSN SRER S, KRS T TS
i3, BEEEHE S EINIES Tl S R R AW s . RS B 55 TR
P ZE, K I AR GUARATLA T DR ARG 17371 B DA R 52 5 R ) 5 2 S SR (0
AR, BAEEAR T H AR GBS Bl BT AR &R
SRtk AR« BUHR RGE  ACKRE G AR IS LT SR 7 BT M B AR, R
0 B B B TR B R UL A L G R R TR SR, S4Bt
FEIFAR LRI B TR BB SR o A X, BN (BRI ) B4 A
FLERIE AT S A, AT VR AR S 7 i 1) B S R A A= ke, 780 %
JEE SRR SZEE S, BYEAIWT S, SHAE (BRI HEE R L
B ERRAT R AL R . R NAEIRASSE G EE B BRI (R, R 4H R 4
Beot b HIL R &SRR, WIREELHE: UESF T I AR IR BE 5 R I RGBS, A1
TESFREA AR RGUIE S« KB e [ B ik S I 3 1k UG« e B A TE 4%
A E I RE A P A R AR R S o R S B SRR N I S L3 | £
JEU, FEH B NAR R LIRS B8 R 5 B G (A4 5] U BB R,
AT N HAT 7T
ANFE G R BV B FE AR R R, [R5 A AT 5 B8 TR T i R SR R R e P
THT I 1 [ XU &1, A 5 4 345 WT R T I o [ AR PR UE A A R R e B8 22 R B K
AR AR 5 e E AR TR UE R AT LA G XU S5 4% B A7 S UE IR IR AU
AL T2 5dUN RS FIR B /N RSEFTRAT A T
W R BT A, FAEE A RNA B AR ES . ' KR E. (E RIS




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. i.ﬁ% f‘}r%

AR R T AL R HBELAPH

W EEAS L ST o B8 /N AL SR A AR 1R 4 J’W‘%Dﬁ ENTEA IR, X
REAE— RERELE 3G 0L <5 (045 T RS AN Bl 2 XU o

B AR ST A TR AR KL I -

B PN AR IR R ST Ul P < B R ol Do D BRI 3 P 2 < 0 7

EACRIEASE G2 8 A, BATRIE SR

AREE G A R TR S U T AR (L RRIE R AT B A E B ML GR
190 FEIT Ja A& R FEE USROS Bt AT 1 B0, A Eu M4 CF
B PN il H oy 2020 £E 11 H 25 H, A7 k0 55 Bl A e R Dl H oy
2020 49 FJ 30 Ho AHHZFUM A (EH) G H GRS MLl S 1
e CaR et E NEZ.




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. BEBEEBRABIEARTRA L P HIBERA P

H3x
E—H = OO 1
B TEBI FE S 2
BIEEA FEBETR oo 7
BUUEBS  FEGFEB oo 20
BHIRD FAFRIBEHU oo 26
BINEB FEGIHIZEEE oo 40
BEED BEEATRIZER oo 44
FEI\ED BB EREE .....ccooooooeeeeeeeeeeee e 46
BILEB EEBIHIBIE oo 57
BB FEBIHINEB oo 71
BB EEBHIETT oo 73
g (O R S 1 1= OO 74
FEH=B BEEFHAEBI oo 80
EAIIEBSY GBI E B oo 83
FHHHES EEHATHEI e 85
BT EEHERIEEE e 86
R e 1 1 = OO OO 92
TN\ EEEFRMRE. KIEEESWFHEE .o 97
FTNED BEAREBIAETE oo 99
BT BB UIAEEE e 122
BT BEEBTIFEABRS oo 140
B HAREBEBEEI .coocooo s 142
FBoT=F BERABFEREERITIR s 143

g B |11 S g v OO OTTTOT 144




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EBAER

u>

AHER TR 2 R HBEILRAH

ARAEFEUA PR (P N RICMERE SRR L5 (LR R (4
2070 AATFEEIER R RSB EF ML) (LR FERRe GEIEIRED) ) |
GEF PSR EEHINEY  (BURRIRRS CEBINE) ) o GEFRRTEES
EEPEEEEINE)  (UFERR (EEBEINE) )« (AFFFEEFRRIES
B IEGRAME RS E BERE ) (BLRfRIFR CRBIERE ) ) FHAl A Rk
PHURLE, LR (FEAEER A BUE AR S GF) (DU A&
BEEEF) W5

RIFHEVA PR T E 8RS SRR RSB T Hir, T E,
POTORNE . KU, PR G R AN B R R b BT, BB NAEA
P o A AT AT 40 B AR SR U

ARG TN AR AH S U A AEATAT R A 25« 1% 5 Mk R 0 B o K ist
W, RS WERRME . SEREM ORIV BT . ARG RARE AT S R
P R B SR I . AU P AL S B AR . AR AKX
A BFCEFAUTAT H A NSRAERIEASA LU B rh B 0(E B, SO0 A48 55 5 8
A58 A AT AR B i A

RV PRIE AL G W RS G FRS . B2 LE RS A T M FHA
IR S RSO o BE SR BE N B ARIE G & A USIL G A0, B 5
S AR NANIE S A R F N, HRA IS0 3N AT 7R B RIS B R 2 4
B R AN SZ B G AR NMEAZES B R S E IR ERE S A F B
M2 N DLERA . RS G MFARIL (B8, £ T R FoAth A7 G
T EARUR] . RIS BEERTTNER T RIS AREE N BRI XL 55, B
AT ) B A T

fEbIt
n>

W




ERESEEFRAT :

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

AU AT, BRARSCE R A e, T AEE s AR AR I T & X

1. EEoAie. MEREmRESIIERRTHEE

2. ReEHEN: BERESEHARAA

3. BettE N fRHERIT A R A

4, HeEFE: 8 (ERERESIIEFRGREEE SR A
A RUBAT A8

5. FEE N BESEEANSESEE NIALSRTZ (EREmES
RHEFF R R EFEE ML) S IZIEE AT AT A RUET A4 78

6. HHEFULHAS: 1R (ERERRSIIEF RS S E
INEE

7. BehiikEat: 18 (ERERRES IR SR S0 IR ERN

v

8. VEEEM: R E BT A RO A ANEE . ITBOEM . IS TE SO
VAR ATBON E DL R AR G B4 A 24 HNH 2RI PE . TRl TS

9. (H4k): #5 2003 4F 10 H 28 HEEHmaEANRRXASHFEZAES
HREWGE, 42012412 A 28 HE+—maBEARRERSHELSRAS
ZHRESVET, H 201346 H 1 Hilgsti, 4 201544 A 24 HE+ )@
LEANRREREFFEZRSETNRSVLCEEARRERSFHFERSLKT
<A N RSN [ s > GHR  vee ) 1B e (R N RILATEIE
TR ILGIER) RAATHL IS AN Al R (R8T

10, (BE/MED): fah ENEIS 4 2013 4E 3 H 15 Haifi. [F4E 6 H 1 H5Li
1) GEFR RS EEEIMNE) FAR LI AR s T

11, (S BEWFEINE): 5P EIEG 4 2004 45 6 A 8 HaliAi. 47 H 1 H
SRR GIEF5 B L (5 Sk B B B M) A ML F AN 1 s 3T

12, CBfEIMED: R ENEM S 2014 45 7 A 7 HAfi . [F4E 8 H 8 H sLjif
(K] (CATFHEEUFFHR R I SIS G INE) RAATHLIENT FA I (5 (81T

13, (FshtEME): 5 EIEM 4 2017 46 8 A 31 Halifi. F4E 10 A 1 H

p

&




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD
SEHE I (A TSR EETT IGRIE TR 38 05 5t i s M XU B BRI e ) A AR Lo xof A

A BT
14, HEIEM & fEHEIEF R TR A
15, ARATMV R E FRALA . $5 rh BN ROERAT A i B AR AT RIS B R

1z

\Jo

HeAFRAFEN: BXEEERAR, RIEREE FZA BRI & X
SHEETR, OFESEHAN, BEeEE AMESHIFEA A
17 DB FaRIEA RIEEEIIE T TR SRR &M H AN
18 UM BT # : FRRIE T IR BHIE S RO R 1 e e N RACAE BE A
VA B I A BB A SRBUR B0 I T MEB L I FAF SR M iR N FE N
14 Bl Al 4H 47
19, AREAIMWIBTTE : BT (SR BRI H 5 NIE SR 50 3
IMED BARTAE I R] LA B 16 H B 58 N AKVE S5 4R TR S B e (0
ESp NI IR ki Sy
20. NRMEMBISMIER T E: 5l (AR T EHEIMIMBIR B RN
UEFF P B IR IR CRLRMAT HLIX AN S (BT RARSIE AR 2
iz R B BEAMI N R T B8 b AT B W IE TR BB B AMA N
21, BB SR ABBE . USRS . SRS EMAR T &
T B AMILAL A% B 3 DA SR AR B Bl [ IE B 2 0V ) SIGAIE 7 150 0% ik < 1) FoAth A%
ZPNIIRERN
22 B BREA N RIREE A R AN S5 00 B 45 B A IS 2k 6t A 35 BE
A
23, FEEAHE LSS fe A BN BV BN L BRI S &, B S G A A
IPBREE G A R . IBEIE] B, ARRC G it s AR B W AR B A 55
24, HENM: BEHESEEARAF LTS GHEINE) A EIE R
SRUE AR SR, BUSIE S AT S SO B3GR BT TR SR B RS
AP AP G40 B Mk 55 A LAY
Ficwkss: B, 8. d5F. mEEMEEW S, Ak Eas
BN I AE B, e mEisic. eSSl JBE AL

-




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EBAIRASAIEAL T LR R HBEIA P

S BRI @I RE S e A A\ M Ip B AR S i 7 4

26, FACHUH: FRPEEICL S AL . e By E AR & E A
BIR 24 W) B 52 5 i i i AT BR 8 W =L AON R B B 0L 55 D LA

27 B RO NI SLH . I AN, BB
BB I 2 < O WUR B AR SR DL K I

BG5S RHEIROABEATFALM . 0k Nl 4 &l

) I BRI <My 55 111 51 2B P ik < 03 B AR B S 5 A 15 O F) K

29 FE G E AR « LB IR RIA BRI E L3 6 & R E B 2% A
BB BN 1) UL 2 A % T B e B, IR ERAS IR M 2 S T A 1Y
H 3]

w
o

EGEREZIER. BESEFMENES S LI EHBEIE, K&
PG HSEEE, R R EIER S & ZIE T UA S M H B

31, BEF M. HAERSMIREZ HRERES R HIEMHIE, &k
e 34 H

32, fRELM: PRI GO A U E 2k 2 (R S 52 A TR

33. TAEH: f& LIUEFHAE S AT IRYINESAE 5 BT E #3855 H

34. T H: FEHYEHUMILE R G I R 52 BB TN 8 A1 s Atk 55 F i 1Y)
VA gE|

35. T+n H: #8H T HESE n M LTAEH (AME T HD

36, FFMCH: e AHst N JpBEE G 0 AR I . 8 el S AV 45 1) AR H

37, FRIETIA): FRFFHH HE S H 52 o 8 [l BH At 52 5 (1 Bk ] B

38, QI HNY: 48 (FBEESE A R 7 FF BRI S B, =M

SN BT B0 T IR S5 4% 08 2 & 6 7 TR DL 45 R0, p 2R 4 FE N
AN NS [ 18 57

39, A: FRAEILESFEMN, BENBREBELES BT

<

oo

/

40 HIW: fedtaa FARUR, BB ARSI & &[RRI 5500 W 45 1 A€ H
TS S BT N
41, WElnl: fEEEEE AR, e nMEa N e G FIME R 2R

R 22 B A AU O BB AT




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

42 Bt FRE AT A NI & & R G E H a3 &
BB MM, R HRA RS E B NEHN ., ek e iyt &
BN P HA AL e B S AT

43, BEAtiE : RIS A A NAEAR I S AN R A B LA 2 TSI it ) A2 S i
Rk < 0y BV B WL IR

44, RANFALE : R BEA NG B2 S0 HEEM S RSN
AFEZZ G Z [ BGEZR FAC S RGN A F & G OF AL Z R BHT T E
AT

45, EWIE B BT FE R NI AT SR S MU H R, 295E R 0TH
WA H 0B 30 A BN TR0 58 05k H AR B BT N T EARAT IR
FA B0 58 AR B R g W R R — R 5t 07 3

46. EAUBIE]: FEAIE G AN IIH , S LR G (0L (] A 4 A0 L
TIN5 < B e 8 Y FR R LS KR 0 R W R 4 L A S S e R R RN
HE (AU EUR FARED B —JF i H 3 5 B0 8T 10%

47. . FEARMIT

48, Fpias: fRESIBIELN. KE. GiFME. LLUEHFN 2. )
ITAERR IR CSER A Bt 52N B D132 FH 35k < 08 77 I B A N B Y (R 9 440

49, WA EZBRBE ™ R TR EE, W A R B A bS5 5 K e ik
CAE BRI T DARBL B, AR EAR T 2 HAE 10 4325 H UL L8 =]
SHATE IR CR L e SR AFSRERTSCRUARAT A0 . (ZMER . il 2
BRAHTIB S AR AT RAT ISR L B SCRRIE R « RURAT N1 5538 4 Toik b AT e ik al
A2 oy Wi 5

50, e B RME: FREEIHA RS RAMIETR RATHERAR . ek

bl

51, FEE B E: REET BMEMEEE N GUR M E
HBE < B I R AT H S S i i B 410
BRI, 18T S 51 B R LATT 5 H 2k 00 AT R A

==

()]
™
tit
g
=
&
E
=
QL
pur
+
Bl

53 KGRV (M SR IFEEARIE VR SR, AR VT

(%21




||:| TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BB RASBIEABRT

%

£ P HABFEILA P

{E AR A0 B (1 T R

54, FE M HFI: AT SRIING DL HW B b A 5 ik 55 2 S5 U OT 3K
HIANE], R e 80 AN R S5

55. A REERMA: FRERBE WG, RIS RIE PR, mA M
AN I g B TP SR R S5 T B A

56 C RIEeMmal: TRARTIE H I AR S, 1T A S5 5 Bt
7R TSR 5 R 55 9 I 2k < 1y

57 ZEBEM LS i AT GG 3B K R W RE [, 38 I O B &y
(E 77 3, R 2 e A B B B A 5 B T b ol AR 2 O 28 5 B HR WA R ] ) 45 B 38 5
AT I o A7 B e e 5 A AR 2 IR AN RS2 B DR 5 B8 3 X i 2 A B2 43

EIFAF RN AR
58. fRELAR: Farh EUENE S48 2 W H CLEHT (5 B Tl ELIC X ) s
e A AR

59. ARIFiJT: FEAGFEHFE AR AFedt o HAGE 7o i 2= WA




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EBAER RS T

%‘v

& R HBHEALRAPB

B=Ho HeBFHEA

—. LA AN
- R AT

YRR RS E A RA A

VEM bR SRYINTT IR M KIE 6008 SR Y X fikolk K JE 15 =

FR LI ] 2001 4E 5 A 18 H

FEREAN: Bka

BAHE: Yl

IrA I GRYITT AR HH X AR — % 115 54847 KE 10 2

M FEA: 10000 Foc AR

Hiif: 0755 - 83276688

fEH: 0755 - 83515599

BRN: 4%

2. REEH N LN

AEEGERNREHENE R ST E4E (2001) 9 5t ik r,
1 W 7R ARG FP RS HE G PR ITAT A BRI B A5 B2 S (5 HEA IR =] o b bk
EHERFUTARFEE 75%HIAL, A EX NG RO EFARA R 25%
R FAL o

NA R ENFILGRGRER A B PR RER A N EEE 2.

BHARHEE RS, B Re BERSEHZEASAMMHER R, HERE
RS BERE . BRI HE & PR as . BB, MRS, WFAC s, Bl
Bl KRB, SRS G, P RIS . RIS AL 55
MBS ERM SR, BB E . FEHAM. WREZE. Adns
Wy ANHRER . BEBEApAE dbR0LE . RS A RN % 55 23
AN

[E=N

M

T RGP O
#2020 4F 9 H 30 H, AKE GBI B YA DU R HBGEIE IR #5512k
R R 2R R BT B IR A RUIE TR B AL A VI DX g SR A RLIE R4




BAOYINGFUND MANAGEMENT CO.,LTD. BB RASDIEABRTE L P HBERAP

\

FlzazemmaRAa
Vb BN K T T R L R AT
Ve RIS (R TR G BV AR S & RS 0
G ERS TRV S . AT 100 FAN AR S S
UM IR AT R i . R PR A TR I . SRR
30 RIGHLERAMIEF RS . FRAEFUH RIGH ER S MIER R TR 4

B R IR O R SR A A A R ) 7 R B A
KV A SR R R A T S R i e AR A T 5 4
Vel SRR R B A T S e . SR B R A I
TS R S T B R S B VA 8 % 5 4 i
SR ST S M . R B IR S B & R A A
B P IR R & AR 5 B R A A
BT B T AR A G T P S RS
FURERTIs TR0 & R 2 BV 5 0B 4 T MO R 2
BEVEHE G R M TSV I e B M 2 B 0
G SRR O BRI S B P A T E O T 5 4
VG SR A SV G P R BT B 4T 2
Wl HEEIRA TR I R . FEREIR AT SRS H

%

~

WG AR A R R R IR B i & . R B A
FFRNETF R A e R M BOR & RO TF B e SR A HALfT

\*1

i RE 0T 3 4 . RIS IR A B B ik & . F /A IR IS
ROESR R AL G . FARAE 39 N H @ IR B RO R 5 4 . HRURKRHT
EhAE B R R I 4

= FEANER

1. AFES., KELRPEENR

(1)

karser, ERK, MLt Stk =RERARAR &, #
K K. PRI TR Pk E R IR AR ER, W50
W BLEAH, DUTHERGEHARFMEA A RERID, EHK: RAESEHE
[RAFEFHK GEEREN.




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

FIORSEAE, EEH, AREED . AR EN RARAT R T AT S P g A
KeBA Gy s o B LR HRAT AR TS FE8 B o m] RFTACE AR, RSB B AT
TREREARTMEA RS2, SEEBHE, hEEFEA R TTEA A flLa
oM, FRESEHARAFAESRK; PRETLARIMEA AR . JUEE
HRECEHEARA A HF,

BRis sk, B8, MWl MR ERE A IR SUE A R B TUR EARHR 2
T BB BUETBRELARIVMER FHEF RS E B2 (R T,

AP e, HEH, LR A BARREIVE RSB EG PSR KA
SSHBER I A AR P s LR B R 57 v B A 52 2 A FE A IR 2 W) il
B L e O L2 B AR EE LR R E R e . IUE
SRESPO Py 5 R PR AR R /AT E P a A= B2 R A R lPS R 32

SRS, SSrEEE, LA A, EARIR TR EALLAE . PP v
AN BebE P22 AU BRPEI &5 B . T 2238l R . AT
[ BOZ K b Z B B E oL (EEP) AT, o EBUERZME B 52
AR, FEBELRARG 2RO EE; PRS2 &R (CFE) 3f
e zElak, FEE SR ES 2 HTAES B L5 NLEIH, e
EM MR8 L 5N RIA K, #OF B AL S AR A KR L AALR
AFER, HEKBRBEEERIA FATIFE R, Extaf 2R A
FAT PP L Ko

BRrp S, MorE s, MLl BRI AR R V. AT
VR 22 K AR 2 A B %, VUV T M S 55 B e DA, sl R T A 4R 11 B
SOl A IR A F AMEE S, R HF M s A EARAT AL EF, i RAR
RGO G, DA T IR B T R R R

T Aok, MorE S, WERTRAE . BAEEERIISR A LS EITTR
FW 55 S B BB R E TR B B R B . BUEE TR
B 3% -

WImRSe A, MorsE S, WEpAE. SERTHEAL . AR ITE R
FHI - RS BT TR AT

Bl EF, LR . GARWIREE TR BN IR R A IR




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BEEBRLSBIELAB T L2 HBREHNHEP

/)

AFERIL, FEESFIARA A IHT R0 Fe % ) o= Hi,
Wi, AT BALHBIE, HIRMRAE. HELH, AFFELH, PRt EHg
[RAFBREH., MFFEREESEHRARAFRLEH, @FEMHZHESF.

(2) lHEe

BRbkdasl, MHSFE, ARED. GERS RS R, M S EE
TR AT SR FLHE AT 53K @RS T 2 3o R A H &L
M hE T R RE AT H B SSB WSS PEREN RV AR RIS
ZH WS RE AT RISEHE, WS RE. BUEPSETTE R IUT A
PR R RS (ERTA.

TR A, W, MR A AR EXSN TR S ETEA R A R E
BB A, R EHIEEAHE, W RESEMARAFERS
BT BT AR B AN BF R G (5 FEA BR A AR 008 Bl - B B R M 2
HO(ERTE,

B t, WEHE, AR SRR TIRIAER R ARA R £E
IEFHIARYIIRER EN . TR BIESEHARAREFLHHEEH.

U, W, it i . AEIR T R MRS E A MR A ] IR %1
LI I 4 B A PR A ) M SR AE AL o AT 5 28 B G R A PR A W) MR SR A A R 4 42
B XU EE S A

(3) EPEFNR

karser, EHEK (RS NEF I,

gt REE (RS NEF SR,

g, BlasR, bR, BERT RS R PEMEEE RS
AR, JUTERESEHAMAFRRERIL, BIAKZHE, ToFR. HHRH
15,

HRAGE, BlASH, LA SARRINTTBUR SN A = FAERR
FINTTBUR &K R IR S I A AR BIAbK: FEESEHAGRA AT
B BGEAE AL, BRI AN. SRAH. UER R SEIARA
ISRz

skEeA, B, hitad. SAERT AR A A A F] L HT R R

I




F] zaseEmamsa

BAOYINGFUND MANAGEMENT CO.,LTD. BB RASDIEABRTE L P HBERAP
e/

EHIE\

m%\%%mm%\$ﬁﬁ“éﬁé”ﬁm\ﬁéﬁ#hﬁﬁ@Ai bigH B
BREEARAR . DTERESEEARARBEK, 4&Bid.

SRERERSEAE, R RE, AR . ST TERIE RN A IR
FIBEEAB T REFRE (BERD B A RAR . N EESE AR A
"o DUEFEMAESERARA T EHEE T H#HE BRI az M

2. BEGaME

RN, HERFE TN, 2015 47 A% 2017 4 8 AL EE
HAT R 24 ] [ e YR 2 AT A 7L 07, AR 2 MRS F 98, 2017 4F 8 AN E
FHSEHARAR, CATEEWEI N REH, LM, JUEE

REWECHIFRFRRIEF RS RSB AFIIEAR RS, B/
FEER A ROESR R AL 4 . RAARIUE T R & AN B e 4 . R 2R
it 75 RIS R P S R 2

T ARG B H R R RS DTS S A 4 K A S G (A

B, 2017 411 H 11 H& 2020 455 H 22 H.

Mr#ish, 20144E5 A 21 HE 2017 4£ 11 H 11 H.

FJau, 201445 H 21 H% 201546 A 13 H.

3. MEIKENS

AN T A GERE AL PR TS 2 R L

YLt (EE): ZRESEHARAF L.

BRANE (B RRASEEARAFE LML

M ed (B ZRRESEHARA MG HREEE, RRHHA
W RIEACE R G ANE AR S . FEH SRR R G AE SR e FA
FIRIEIR A RO R 5 G . R ARHT N E RIEHC B R S ANE R 0 e 4 8
i LT S I B BTSRRI I AN S B R S . R IR

B
IR A RAEFF R S e ik e e P

)

&

FL o

0

%
>

=3

Mwrsed (RHD: FRESEHARAFEE W a2, EHLRME
fifii e BRI BB J i S B AR IUE T T0R & RO TR S B By S AR AR T 2
i MR BT & . RO IE AR B & . KRG ML
IR e ERAEY] R WU BOR & RN R R A . SR el iR Y

11




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

R B e . R B 39 M HE IR BIIE I I B 2 . R ARG o
[l TR & RLIE TR R BT A i 2 P

i
2
3
tur:'i
5
i
=
=
=
i
o)
E‘
¥
=
N

skl (B RRESEHRARARMFHE AL (FFTE.

Ml (BH): EEESE GIE LekE S se N

A E (R RIS E A PR A =B 7B 1.

4. RN Z M RIE R R .

IR e S YN

MRS (EEEIE). BRI Ik, e, AR ANE
17 L R HR

1. RIESET 4, HPEECERIEE b BRI 220\ 8 1 H AR AR 0 2
SRS R, B[RRI S

2. DHESERTE:

3. X E BN RIIE G o B ek, TR

4 PRI G A RN e S U LT 5, I Rl 3R e i BT A\ 9y
e 2 5

5. BTG UM ST b HE G 55 T H R

6. il ZERE . AR AR R A

7y WHEIFAGEE T 1E, Hekkendipig., BE#E;

8+ IS B G0 P E S5 Bl DR I 1E Sk e 0

9. HEEEMHFFTE ANKE:

10, fRAFEES M= BN S HEZN ISk M, SRFFIILALAE OB R

11, USEEE AL X, AREFESERA NP 34T (R A DR B0 SE i H
MIERAT A

12, o ERIE 2 B E e AR HR

i
e
o
=
D>

EH

12




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EBAE

£ P HABFEILA P

£
=4
>
2
=
%
&
\37}
%‘*

Fiv HEEEHNAKE

1. AT NAEAANFG R GEFFE). (iR (BHEINE). (afk
IRED (B BB INE) SRR IIAT Ja, R i ST A4 1 oA 547 o 2
KICE e, B7EiE AT AR R A

2. HEEHNAKEANE SR (GEEE). GaEIED), @741 N
I, RECABAE#E, Bk RAT R E:

(1) KFE S TN W 7= 53 W 7= VR R] T = 4 I 7= IR 5 5 7%

(2) AR MK 5 B (K AN ) B 4 A 7

(3) FIF B S 7= A S A HREA N LM = N HUR

(4) [ FE S I AR N3 HUR I R B AR A K

(5) WRHEEH. ATHEEEMA HUE, i ENIE S0 28 1 E 1 b AT A

3. EESEBHNAKE RN EH, SRRy, BRRIZ R R Ty
FAFIEE EBATITE, B WSS R EE Y, RAAFELL RS
Zl:

(1) BNEEEE

(2) FERFEAER HEEE FIEFEE T

(3) WUEIRFH IS M AREE NSO I S A S I AR 2

(4) FE[r] H [EIE 234002 (0 B0RE b 52 R AR A

(5) 4E4a. T, BHpas™ i EE R 2 ik i

(6) BrZHRSF. M AR

(7) MFEAEATEBIAR AR IA RS FEE RIS, MARKIEATFH
BEEHRTNE. BERTITRIEER,

(8) PRIGAFES NG AT R H A, B 7 HoAh i 5 4%

m

(9 Wil HeZZACE LI AR X H B AR NBHATUESR 5 55

(10> & AUEFFAE LSRN, FIFR @ 605 TF BT 1%,
AL R

(1D WHiFEAT, PiREE O

(12) EERFE BIEM S E S AR =2 RVER

13




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EBAER RS T

%‘v

& R HBHEALRAPB

(13) DIAERFRBAER S KR,

(14) HlEt oAl BFIEHFRTEES AL R,

(15) HAMVEAEE . AT BOE L S b EHIE 25 1 EIAT N

4, FEERIKE

(D RIEAG B A (EEERD) e, REEER SNy
U AR N R R 2 5

(2) AFIHIRSG 2 F RN E RN AREN AU = N
HUF 28

(3) N RIATA B A FIEEER . 544 [FIA0 b [EE S 2 1A B
Tt 5 PEAR MRS B RN 2B G DRUE SR ZE SRV AAES . M RARVE AT B SR TR
A BESHTOTRIEE R

(4) AU N H e HREAN NFATUESR A 5)

B TN TR 1A 84 o |

NARIEA FITE . FR{gIE e, AR b A g A 7 208 T FE iR, Bk
FEEE AR I S R NIAVERGE, AR (41, GB1EINE). GEHZHRTHES
EHAF NHEHE SR SEEEN L (FRESEHRARAF M),
T (ER IS R AR ISR, 1E9 A R 28 B AN A SO,
72 1] T 5 TTURN 2 o) P PR At AN B

N ) HH S A T T A R ) R G AN L R AT M R I R AT, AR
S 008 A s A o o] B PR AT BT 2R R BT

1. P9 HAx

N SEAT R I H AR«

(D) fRIEA R &8 E T A5G

(2) PRAFEESRERAA N B BIEA M EER A Z R

(3) SLHlAFIRafl. FrERIE, 4edr BRI G

(4) AT AT TSI ERST, EEWE, BREEE, B,

(5) R AFIEREEEA: A2,

2. PR R )

(1) ATHPEERIN P 42 ) 00 20078 5 A B BT 8 T IR AL, 1208 % Tl

0

14




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

GRS, FRE M T AR R 5 L

(2) PRI P BB A% Lo A R A Al RS, 2wl SR AR 1
FEIRSC AR A P PR e S AT AR i RS« o L B O R s

(3) MALAEJFIN . 22 wIARHE Y 55 1 75 2R LA SRS LA FR 1A AL 5
O3 ) A FRERTIRT B AL 1 B b IR 53 70 B 5

(4) A RN Py g ) 1) B LA v BE BB, R P A B ™ i
SFIRAT TR R s SAAT A I EEASBEAT AR 1 A, AR AT NASSHA el ] 2 B
RN E RT3

(5) &M PEJEIN . AR N B A ATETE, IF BAA R 2 =] 278 O
ZETTE . BEMSE NI B AR E S5 R BUORAE SN B
A2 R I AT B U 56 3

3. o] PR A o R A AR S B

23w ] EE A 2 R AS [) J2 T PR 1 LA i IR LT RN g DA 2 T B —
A /A R g b /AR TSR kil e P /A A
R s 20 =R e A EAE A SR YA R T2 2 R S AL
P8 T ERIAR 0 M 55 1) 5 B A 2 P 25 1 B2 e St 24 ) &5 e AT T A2k, St
JRIENAZ R N R, JRE N EAE S ETE SR

N ) % T JBE A #1720 A2 DA T J LA EESK

(D) FFEHEZGEE A BT R RIE ;

(2) FFEnmk A e/ 2

(3) fFa4ei. BHE. dm kR

(4) BB BB ed . BRI

(5) BAMEHATT. H#%. REAS L.

N ) FEREHIAE DN I AR 2 T DU I 41 A8 B 1Tt i St 2 =] 9 P4
RN 22 R B A FE I fE 52T A m S e BR S, i H e ok
Tt o~ AL S I TT AR B2 R HL St AR U e - ALAL) S T T] S BT A AR A =] AR
AP B A KM 48 L SR MR 2 ) ) FEE R ) RS 13 o 4t S it o

M G A A R A AN S SIS 2w A EE AT R A L P M SRR A AR A o 4
N SEHAE K, BEE RGN MR ECE W, AU A

15




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

TATTTR K B BB WIS R BIAHLR  ASER ] 0 ] FEREAT R AT DY
s I TR LA KFE I

BRI RN FEaR I E WD R e RS, FHEANDER A
HERL#E.

Ay TN BRI B A E A

KA BB RS RRARG. WS PIIT RGBM AR AL W PIRE .
XA MRICT T IS BB G RO o, . /BT R EAENR.

(1) BBHE R T T ArZEENEE . 2~ Fl Pz T 2N A

O Re EHe, WFe, KEGHZLACH HRRRBIRE, #R ST
70 W

@A A FATIENRZRAA T, AT BAFET By S AEHHE #) b
55 W55 NFHERBGE B AT (AR R 4 8 i BRI e

@B TRA V55 N FERE 7 06 Z008 M 24 =) ) 5 HOBRATE AR, 2270 N A B —
T AR ARAE N 55 3B B N AT 5

@2 7] BN AR SLA R PR AL, AN AR S 42
e

(2) X N F7 5 BRI 2 24

OAT 42 A 57 Bl [F 1

@547 R LHRE

QLW RAEFFRE AW A% 1

@HAGHIEANEIEL, AW i TRZE =R

(3) Xt 03 TAT AR HYZ L A 4 -

@Ol g 2~ 7] 52 TAT 7, e 1 THIAT 95
@€ WX~ \) G TR AT BRIV IE FE RS )1

Ol RSP, FE LA

@ B3 AN S e 52 B ot g P Ak e B3 ISP I I 2 1, R THII
AEENHHARARGDT 6 MH, FFNIZ AU E L IAT R ESR AT H
o

(4) AFSWETC P55 585 L AU 4 -

16




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

OB T LAENLRFFIAL . 25

QLR AR BB, RS AR L AbR e L . FEFPAL. BlaEAk;

QI RIS I L, I NI ST 5 T A R A B [ 240 SR ] FEE A0 285 A% 4 2

@525 1R AR BT PR A 1)

O G HIR . Hi%. Bi

©WIFI IR AR R BRI R A %

@AT 2 [ BE R (B kA 5D 5

@FATH P 5 ;

OprEL . FEFPAL LSS ;

O™ M (5 SRR RS . IRE . BB

(5) X7 b T A 2] 32 2L 45

OB T R AL IT G B SR ERLAIIUE ;

@M 77 AR AT SLEAT 78 70 B AT AT PRI R, HEAT AR IR, 2 XU i
it FA% R R L

(6) X4 & AN ik 55 B ] 3 A4«

QO T AH 5 M AN 5 N 5 BEAR A o4

@ fn i x A R A S B

O RS ARUE, e 7 55 A

@& & RS E B BRI B AR .

(7) MPEMPEC A ] 3 A4

O e 8 A

@hnsExt AL by H AR Gyid 7 FEM S L

NGRS« TS 1L TR B 2

@SR A R EM SIS B R L S B

(8) Xof B Az il (1) N LAl «

OIATIRE L, W HF 2R 3 AT B

@SAT 145 L 5

R 2 7 Ip e TR EAT 3R

@SHAT HIK RIARE B

17




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EBAER RS T

%

£ P HABFEILA P

(9) X0 5545l 1) A 25 F 4«

2 i) AR [ SR AT PR 2 -V DU R A 55308 U], P 42 FR 2 ) W 45 N 4 % G
il 52 FETE I 2% LA S 42 2 8] L 2B R B0 5% K TEL S 1 i 0 1) 5 2 ko]
B WS 2t TARRAE AR A 2 o B TAE T, AT X 85 AN R 42 il £
FEAL R SR A R

@@L 1 AT ) R 57 % A I B, s 2 vk ST b oA 5 B

(3)7™ % 1] T IV 55 WL S ek Sk i P2 R 2l PR R 5 BB 1, 1 30 e R 5 A B ) g
it 2 2048

@SRRIV P B L0 AR AN S B 28 ps i

BSLAT Gt — R FIFE AR 5

O] 7 5 3 1 23 TS SR RV 5528 Bz bl 2 45

(10> X HL7{5 B A gl -
ORI Z A RIEEE MR, Rt ek, mTE/EEEN, ™
IHE R TE R RGN E B E . BRARRRE LT AT RS2 i 11 5

@ TEERGWH LI ¥eits JPA . WK, BT MgEy B R R St
WA SUEE B, TR AT b S5 BRI SOR 3 25 5 T R HA 5T

@sEL 75 B ARG AR, ARG AT RERARN R
SENUN A S (N ERER i A IF

@ELTHENR G HH 4E4 F A B, 2510 R — AR S B E R g 4
B E RGN 2

O TE LRGN L MR, JREE 5 B AR %4, TS
R, JFRES . HET AR RS HRAEAR T

© ™ # T AL 5 BE IR BB SORE 7, 32 57 FL 15 S s 0 9 A e
JZ;

@FaE T NATTH AR R BT E A, A7 IR BRI ) B2 45

(11D X B R G i 42 ) 4 -

O IAFZ IR ME RS, 22 RUE S H BRI ] S

@5tk B E RGUIRRE, A FIASEN S BEXT 2 m AN AR T 3EAT R
B, BiRAF SIS S IS A BOEAT

18




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BEEBRLSBIELAB T L2 HBREHNHEP

@ HHEAT B . WA TR SRR BHIBE, o8 B A SR

ORI PATATH I BT IELE . BEPE. AR P B A

GO LERIEG IR KBRS

(12) oF 5 R A A0 5 M SRR [ 42 o 045 <

O & A TGN T7 5, X TR AN G HE RS BEAT S AT

@ALFENL TN SENAE L TAE/NH, R A TR FA A RS, AR
fENLb T %, ROUERR AR, AR MEEENRE LS.

NS EdivEet U vl

B P HI T 2 VB RIBAT I ST R IR

On )RR RS D1 g BRI A AR o SEEAT 4 U AL I E A L
Ay, WFHE U AT RIS E IR A L VP, RS A VRS SR R A
ik, IR ER, FEHRIUMERTR, PRI RERBTAR SR

O ) M SERE AL R IR A W] B A R R AT e A, R R R, IR A

LA Z BRI P A VORI, FERYE R HLE IR %

RUBRRIFE 7 53 BORH 5T 1)V S

FEHILH TS . B S i TR B BOR N B A5 1
T PR B 2 T 2 RV A S 2EL 00 4 ] F) PN s s i o AT A DGAR 2, JRAR
I 7% AT I P

RFE SR IO SR, KB, PSR SR A AR B P E S5 1Y
. WRH RS SLHA GRS AR Fit i mE A 53T B
RFFERR G .

6 A HH N G T PN s 4 il ol FE 7

(1) AT AR BA b 56T P s il ) B8 R i B TS e

(2) AR w) AR T RN 2 )M 28 R AN T 56 385 P 304 ol 1

19




ERESEEFRAT :

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

B EeFTEEA

. HEEFRE A

1. EAEN

YRR HERATRAARA R (LURERR “HHBEHRIT ™D

WAL HMH: 198744 A 8 H

ML GRYITH R KIE 7088 5 4H B ARAT K JE

Itk RN R R KIE 7088 541 84T K E

AW BEA: AR 252.20 1270

ZERRAN: BER

Tk HIET

TR E LSS HEHESC s I I 3 4 [2002]83 5

Hiif: 0755-83199084

fE ¥ : 0755-83195201

R S B EE AT Tk

2. RIEWEHL

FHREAT AL T 1987 42 4 F 8 H, IR E S —F 564 i ik AR i
Wl DARAT, SATBAEGRI . B RROLLLR, AT BT T =0 R,
HT 2002 4 3 HIhh kAT 7 1514 A%, 4 A 9 HAE EASFrEER (AR
600036), s [ A EE— 5K H BBt haifE LT AR . 2006 4 9 H X RAT
T 224 HB, 9 H 22 HEEFBEAC T HEMAZ 5 (BEEAS: 3968), 10 H 5 H
A7 H BGEBAIRC S, JERAT T 24240 H . % 2020 £ 6 A 30 H, AREHE
537 80,318.26 {4 NIRRT, Wik FHATE LA 14.90%, BUEHE N AT LR
12.49%.

2002 7 8 H, HHEMRATROLEBIEEER: 2005 4 8 H, A HiIE &
B, BEANTPHRE R, NS EEFI . Fe A E R T E & A
FERZ I SN T Mk 25 RN | 7523 & FBN . R 505 %dis FBL 7 AN BRBE T BA,
WA RT 96 N. 2002 4F 11 H, ZerpE A RARAT Al b [EHIE I 2 sk A 75 5
THRGICE S B, BONE A S — ZORA 20 55 B RS B T4RAT: 2003 4F 4

~

20




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

R, IEAPHEESFRE S . HERATIENEE LS 5 i e I ARAT, F
IEH IR SITE . IR EHTE . ARBMMIREITE (QFID. &
BIEN PRI (QDID. SEMARERESTE .. MKERETE. &l
RS . IR AN 5% 7

FATARATHISL “ RS MIAR S JeGpTAR” IOFEE B “ T & FTHE. {5 P77
MFEE R OANE, hE] “6S FLEERAT” MBAER, DL “TRYPERDLS . Ry E
KA e AP dr, REOIHHLE R RS~ E el «“M -
ERITRA . TEWSGAE RGN “6 07 FLEIRShaE, BREAARLER
GEEOTIRE, TEANE N ERAT GG, HEH E A AN KRR A
FRIFEE B A R E AR EHEITRI B — X FOR B — RS HE B a1,
BB SRS B FEIBR M EE B R e T+ 2K, 515G
HMRAT QDI 4, SH—HAR ETF B4, B— R “1+N” L P, 55—
FRNAEMREETE =, S5 — 5 TOT R, SCI M B — B8 I 55 7o 1) 4 T 5 55 2
SRR AR, 1337 AT .

FA R HRAT =B 5 RRER AR AR, AL o 520 J AT, DY R AR (O
W) o E R AL L ART 7. 2016 4F 6 A HRARAT R (5 “HhE AT
EHATIL”, MO E N ME—SRZ RTINS AT P A EN (BT
2016 m[EGRLGIHT “ TR SEETIL 7 7 H R 2016 b E B 4
DU <RI ARAT 7. 2017 4F 6 A RARAT AR S (U Be) P E A
FEERATR”; “2Thiaem EFEERAT 2.07 SR 38 CGRATE) 2017 1 E &mbaEr « -+
SR AHTAL 7 8 H SR E BRI & BUS AR CIEIARAT )« B4 BEFL A
AT, 2018 4 1 H 475 AT 2R b e [ 8 i 45 AT BR SEAT A W) “2017 4R
A F BN " I FA, FHERATIEE KT 6 AR R 5ok
2016-2017 MM SR G “EmT” HEHL, ULTREMPA TR, £H
SRFRE TR “XURTH” AT R &R, 3 o AREIES 20 4 “Hmiik
BEEIEERAT” % 5 AREEEM ARSI AE CEMIRITER) « b EEETE
BATHL”: 12 H2RIE 2018 AR 7 E A% “2018 4 BE S AEFEEARAT 7. “20 i
AR EHFLERIT” . 2019 4F 3 HHRMRAT K (FPEESIR) “2018 5 &
HESFLERAT” % 6 AR (W5 “HhEEELEIN” “ P ERERES

21




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

FEEH” “p E R ERSTEOML =W0K%; 12 A%3E 2019 KM E
A% “2019 “EFE B RAT” 2. 2020 4E 6 A 53k (W) « B e
U “ AR ASERSFRENM” “ B A S STEOMINIG Y =DK%,

T BN

BERGAE, HEHTERK, EPUTEF, 2020 4 9 HEEEHEBERIT
EH, HEK. PRFERFEF L, RRAETIT. T IUER SRR R
R RERARAFEREK., SEHEALFRR (EBD AFBIEFL. S5,
N AR AR B A IR A R RIEE S, Rk, BHK, W E AR
R IR AR EFK, HEARE A RA A EHFK, P EARMERLR
AR A T EREK, TEARER (BB ARAFTERK, MERARRE
HFHARAAEFK, PEANRFZREARTUEAAEFK, PEARAFR
R BeAR A BR A #E A

H e, HRBATAT K. PUTE S, 2013 4F 5 H AT ERITIT K.
HRRATIITESF . REFMC LT REALE BB L 26, SAEFm. 8T
2003 £ 7 H# 2013 4 5 H P R RATREAT . P E G BARAT T 04T A
T YT ATAT R P E @ BRAT R 5 B I AL T 74T K

WA, HREEATREATK . 1991 FF I AR HRAT: 2002 45 10 H % 2013
F 12 APIMERERAT KPR, BT ARRTEELSSHE, MUaTES
HAK, HLMTITER, BBMTATEK: 2013 4 12 H % 2016 4F 10 HAFEHER R
ATl 55 S M S A W) G R A AR, IR e J5 AT A W) LR & B A R B R
% IR E A 2016 4F 10 A & 2017 4F 4 AR RAT IS B B 3L 47
17K 2017 4F 4 HEAFHRIRAT 0 RR A AL AT 7K. 2019 4 4 AR
I ARAT EIAT K

XS, FHRARAT R AL, WAL, EmRAwIE, H
AIEIE N ESPE N BRI . 1999 48 7 F I NIE FIARAT, AR IR R ARAT
HRATT . BATIHE R S5 RI A S8, mBAE., BT R U BT
SAMBE, WIS RELRL TR, BUTKERS, BA 20 RERIT
Mol 225

= EeEFLERFRR

22




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

2 2020 5 6 H 30 H, HFARIT I AT PR 2 7 RIHEE 641 HAEZFHki st
&

VU 3B A0 P s ) ) 5

1. PR ) H A

THTHRAT R DRI M 55 7™ M A8 AT [ 5 SRR A AT I I 1) 2, I e
herE s MNEIB R E S RO 2 G BRI RS SAT PRI E AL,
e ee s X, BRI R S5 RIS AT AL E B I K 4 LA AT
AT BE . SEIERI  THEREE S, DRIEML S AR IS AT R P B, B ORI
WSS RS iR, SERE. Ky BRORNAERLEL P B AN B Rt A T 5%
1IN W N RN Tt

2. PR A 2 A 25

FATTARAT 557 08 M 55 1 57 = R N A ) S RS B YA AR

2PN P A R X [ Y R A A PR ERAT AT KU R xR AT T
Az

TP B AR B RS B Y A A T AR AT B L B i LA AL R BN,
I™J PN 8 X T I A 4% 5

= 2% A B A R RS B3 Y A A R AR AT B T B A B B T ML B AL, B A
AT B0, AL 55 P RS R P A AR 2 M L 1 o

3\ A S ) L U

(D i . P AR 7 o &% Ol 55 i RE AT BRAE 3RS L 78 a5 I A 11 BA
ML, FHFHEMARZYE.

(2) FAEPESR . FEEHIR R AR R A B BRI L A 3L 28 LB Y X
k. #HZLE VAR, I RIS ESR,

(3) MALPEJEN o FH AT HRAT B3 FLE HB 5 BIRA 2 b AL HA 5T DR AR AT
AFFEE B 20 FLE B E A 57 2 A 8. W ER i a . P
P8 T VAT T P RS ] R S S AT AT BT

(4) BRI o P AR 2 A Rk 2 35 P A BT E i Rk A A
AT BIAT R o PN BRI BE T AT ROVE 2 48 N B AR AT i T A R ORTE Y
BRI, HL BT AR RS, S i 0 24 o A E A 1 BRAT R R AR i P B

il

St

23




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

4% BT R RS A AT

(5) 3& M SN o P B 42 ) 3 N T AR AT FE BN 55 UG PRI 5 2, T
A TR 5 8 [ . B8 TN G PR S I AR AN [ SR IE A
A BRI FEAE SN SE ) 25O38 S NEAT BT A 2

(6) Bl KA. FHFERAT BT 08 B A i 5 oAbV S5 e B, 75
O3 PRI 5 W A B 53 15, T IMb 25 A 4 AT Y 55 X 977 K 8 SR 7 8, DAk 381 IR
B e H .

(7) FENEJEIN . P B2 A SEBL A i ] A BE A |, SQuE B B 55
IR i MUY

(8) il . A AR REVS SEILAEFEE HAUA R . WU BEE S TT
BC VA IRAREETT T S B2y AH T E, RISz 8 A% .

4. A P32 ) 4 T

(D SERMHI R . AT IE RN FLE L5 N E ., 7
a2 M. REEA . KAEE., MEEENE RE ST HEE &
FIMEREE, LB LRSS R e Sl MvatkiatE,

(2) b 555 B B F ] o 0 7 BRAT B8 0 P A A% A ORA7 7 Tl ™
RN fi i, RN . BT AL smdh, AEhaT b st &0,
FITAT (0 5545 R 2028 1 ks RIS REEAT VT 1)

(3) ) BORH XS o 0 R ARAT B F0 8 #5570 B AR PR RN 2
TR MRS T BURMRE « B0 BORANMGME R, RIS A AR AT e
W BERE, i B S A s, FH M A .

(4) fFRBARRG RIS HRIRATHE B R R G B RAT I ]
WTT WP 24 ANHEIEIF R E T A8 3. IR RS BB BB B L 55 A
IS5 R 5 AT 55 R0y B 1R E , 5 Ml 55 LR SEEAT B K S DR,
XHE B HR Z GER I Hh = 0 (1 B S A0 B B A 5%, DRAESS B BOR RS %
ot

(5) NGz FH R ERAT 537 30 Bl ad 2 57 R A b SO A 5 T
I[N 7 N E 2 DN N e R = B 0 8= MV N /A ING N N T K ] B
RIEAT N JT B

St

v

24




|I:| TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EBAIHRETIERBT AL R HBEALRAPH

oy B ITEE N R E BN IS F A Gt AT BB A AR P

R (e ARSI ERES R R 2 k) (AT SRR IR B B s R e 3
INED) G RIFEEIE M e a L FBEDIZE, WEEHR TG
BBl SR A GEFHIN AR ST B A A .

FENHE G RGHE AR PR B 3t GiE AL SE RS o, Bt A 34
EENRIE R AR 2 FE 8 B A3 4 90 FH SR U S SO S Dl gt AT A &
B, WS RIEEAN. eGR4I, LR S E A

BEAUE N &8 KIS 5 e D2 AR R BBt 4 & 1 AT
ITBGEIMEARAT R E , B IS IR B R 205, Sk DA i f =i 2
BENBEAT RO, B KNI PR ST AR R S 2t < & [R] SR VR IR R B I IR . 2
BN 0 J5 B S B AZ o B A I A T A 2 1 B AT R H Bl e I ek o
B HENN I ETE BRSNS TUR BEAE RN A I, a8 ANk
HEER 2

[

o
s

25




F] zaseEmamsa

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

FBhES MRRIHHA

—. ERE A EHL

B4 AT ARYE A S EE I R, I B AT & R MU AR B
W mE, IR A,

HENM: ERESEEARAA

VEMHBIE: ERYITTER FE KIE 6008 S IRIIRR X il KJE 15 =2

Ittt PRYIT AR H X AR — g 115 S3ATKE 10 2

PERRAN: Bk4

S Bl

AL HH: 2001455 A 18 H

B IRSS Gk LG 400-8888-300 (& GE—, HKiBIHT)

fEH: 0755-83515880

BRRN: b, Fik

N WL http://lwww.byfunds.com

o HARAH SR

1. FENEICHA

FEMEIEANBIR: EEESEHAR AR

T IRYITTEFE KIE 6008 SIFIIE X Rl K JE 15 2

FERRAN: Bka

Hiif: 0755-83276688

fEH: 0755-83516044

BRRN: Brii

2. fRAHHLI

(D ELNARAT AR A BR A

AR ML JER AR IR X A E 1) KA 69 5

2P RS HLAE: 95599

] PE: www.abchina.com

(2) ZBPRAT Bt A PR~ 7

26




F] zaseEmamsa

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

WAL, T A 188 5

Z S5 HLTE: 95559

A HE WAL www.bankcomm.com

(3) HHRERATIA A IRA T

BRA AL PRI R X R R KIE 7088 541 B HRAT KR
2 S5 HLTE: 95555

A& WAL www.cmbchina.com

(4) PERITHA A IRA T

BRA AR LR AR FARA T AL K 9 5

2P IRS5 RAE: 95558

AP www.ecitic.com

(5) P ZARAT e H PR 7]

WAL TRINTTER P 7R i 5047 5

P IRSs HLE . 95511-3

A&k www.bank.pingan.com

(6) REERN FMARAT A A TR A 7]

HRA AL RIS RN M9 A8 2R % 2

RS HLTE: 0769-961122

AFE MHE: www.drcbank.com

(7D [HZH 255 B A7 R A

WAL, TR X R R0 768 5

2 PIRSS AR 95521

oA PR www.gtja.com

(8) PEEBIEFF AT PR A+

B A BRI X I KA 188 5 2 [ i K JE
% P RSS HLiE: 4008888108. 95587

A MHE: www.csc108.com

(9) ENFUES Bt A PR 2 7]

BRAMNE: DRI 29 X 200 vh i 1010 5 [ BRfE B KJE 21 4%

27




F] zaseEmamsa

BAOYINGFUND MANAGEMENT CO.,LTD. EBAE

£
=4
>
2
i
3
S5
\37}
%

£ P HABFEILA P

% P RSS HLE: 95536

Na] Wk www.guosen.com.cn

(10> FHRIESR B A PR A #

R bk PRYIT AR H X 25 H BE VL5 K A BE 39—45 2
% P RSS HLAE . 95565

Zya]PHE: www.newone.com.cn

(1) J7RAEZF Bt A R A

BRAR ML MR X B3 26 5 KIER KJE

2% RS HLIE: 95575

AWk www.gf.com.cn

(12) HSIEZF A IR 4w

BER AR TR RIITIAR HX A0 =8 8 5 P {EiES KR
2P IRSS HLAE: 95548

] PR www.cs.ecitic.com

(13) H 3 ZIRIESRA PR A 7]

BRARME:  BHETIRICIX A RS 989 7 45 =

% P R HLil . 021-33389888

AR www.swhysc.com

(14) KITUEZR A IR 4w

R ML BOTH R 8 B KITIFH KR

% PRSS HLiE: 4008888999, 95579

oNa] PR www.95579.com

(15) ZAFUEF A A PR A 7

AL PRYITT AR H X 4 H % 4018 5 22 K E 35 1%
2 PIRSS HLAE: 95517

AN MR www.essence.com.cn

(16) JIHRUEZF BAn A PR 2 7]

BRFRHbE: N ORI X BRVLAR % 11 S B F /R 18, 19 J2
2P RS HLAE: 95322

28




ERESEEFRAT :

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

o] PR www.wlzg.com.cn

(17) ETCUEZEBAn A7 BR 2 7]

PRARME: 2B A T I 18 5 2 BUE bR &m0 A Ji
#7055 HLTE: 95578

ANaE] MR www.gyzg.com.cn

(18) FhlILE TR AN AT BR 22 ]

BRA M R AT HRORIT R X S — K 42 5558 101 =
2T S5 HLE: 400-651-5988

A PR www.ewww.com.cn

(19 HFEIEHF (LR FRITMEAH

B AR Mk 5 By v DR YN 222 595 B E bR <Rt 158
2 RS HiTE: 0532-85022313

N WL http://sd.citics.com/

(20) ZRPGUEZ A A BR 2 7]

AR bR SRR 5 5 CRr#iRE) 6. 10, 12, 15, 16 =
2RSS L . 95309

AWk www.dxzg.net

(21) KIFAEZ A A7 BR 2 7]

R Mk PRI R R KIS 6008 54Xl K 16, 17 2
2RSS L : 4006666888

o] PR www.cgws.com

(22) HRUEFFBAR AT IR 22 7]

WA BR[O W E 1508 5

B RS L 95525

A Mk www.ebscn.com

(23) P EUEZRER A A IR A

PRI TP T ORI X ERTL P #% 5 5 M [ brgft oo 3235 19 #5. 20 #%
B IR SS HLE: 95396

o] PHE: www.gzs.com.cn

29




ERESEEFRAT :

BAOYINGFUND MANAGEMENT CO.,LTD. BB RASBIEABRT

b

&R HBEBLAPB

(24) ZRIGIEZR A A PR A 7]
ML KEHF A K1 6666 5

% P IRSS HLE: 95360

MHE: www.nesc.cn

(25) P22 USRI A A BR A ]

Ik F M PRYITT AR F oG X 4 2% 4036 5 2% K E 16-20 =
% R4 L. 95511-8

@] W www.stock.pingan.com

(26) ZRIFUEZF AR A PR 22 7]

BRARMAE: BT AR X AR5 1928 5 RIS K E
P RSS BTG : 95531, 400-888-8588

5y PHE: www.longone.com.cn

(27) EEIEZFA R A A

BRAR ML VPG48 R B 204 MR X OXUR oK TE 1115 S A6 T8 AT K
% P R HLil . 400-822-2111

ANaE] MR www.gszg.com

(28) HFRUEZF AR A PR 2 7]

&ML ARG R T X 2L 86 5

2P IRSs HLiE: 95538

E Mk www.zts.com.cn

(29) FE—ADIES AR A R A A

R ML BRI AR X AR —B% 115 58547 KJE 16-20 #£
2 FUIRSs Wil : 95358

o] PHE: wwwfirstcapital.com.cn

(30) <EICiEF A A PR A 7

BER bl YRR KIE 4001 S AR &m0 K JE 17 #%
2P RS HLAE: 95372

ANE MR www.jyzg.com.cn

(31D o [ [ P g R e 43 A PR 22 7

30




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

BRAME: AbsE E AR 15 E SR 2 4 28 2

VRS g (+86-10) 6505 1166

oy PE: www.cice.com.cn

(32) w4 s IR PR

Bk Z Mk RIITT AR X 25 25 A v 2% 22 S A o 7 45 v O A R SRS 18 )
21 2

% R4S B A% : 4006008008, 95532

Zya] k. www.china-invs.cn

(33) ZRJ7M & RS A A IR A 7

TEME L PR B VA DX TR B X o S 10 ARk

2 PIRSs HLAl: 95357

K3k http://www.18.cn

(34) EHEEZ A R AW

BRAR M BT AR X 05 )% 1088 5 54T [H bRk E

2P RS HLAE: 95310

ANaE] MR www.gjzg.com.cn

(35) BRAifiiFE 5 A PR 5TAEA

R AR IR PRI TH AR FH X AR AT B A DX R i R e 0 < 0 K 9

% RS L 400 620 6868

o] PHE: www.lczg.com

(36) RYITTH =B UE 3 5 B A PR A F

A k. PRI T AR X AR 1 R B 178 S 4RRKE 27 JZ 2704
% P IR% HLiE: 0755-88394688

) k. www.xinlande.com.cn

(37) VLI ARAR R HE 48 5 A BR A 7]

Pk Rk e T A L R B 9 5 ORIN I PR BOK TR 11 % E J
&P RSS HLE: 025-56663409

N MEE: www.huilinbd.com

31




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EBAER RS T

%‘v

£ P HIBEBH P

(38) il B G4 B PR )

WAL BETE AN X A 799 SR &R 3 S5
JZ01. 02. 03 %

% RS LG 021-50810673

(39) Bl EEEHEFRAA

R AL PR ARG BT X MIRE KR 1513 =

% RS HLIE: 400-699-7719

NaE] WL http://lwww.xiquefund.com/

(40) RFHEEHE (L) HRAH

HRA AL IR X sk g 707 S ey NG KR 32 #k

% RS LR 021-50206003

oya] Pk www.msftec.com

(41) P IEAT BG40 B PR F)

BERME: EBTTHIX R 2 5% 32 5 C ik

%P RS LG 400-821-5399

Zya] k. www.noah-fund.com

(42) YIRS B R A PR A F

e stk VRIINTE S IX AL 2% Halo )37 4 #

% RS LR 4006-788-887

v Mk www.zlfund.cn

(43) bl RRIEEHEFRAA

BRR M TR X 50 1 7 2% 88 5 AR 7 W e K JE

2RSS LG . 95021 BY 400-181-8188

A MHE: www.1234567.com.cn

(44) bilgir LS HERRA A

AR EiE AT O X RRBH B 196 5 26 58 2 B

% RS HLil: 4007009665

) PE: www.ehowbuy.com

32




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. BB RASBIEABRT

%‘v

& R HBHEALRAPB

(45) M9 ChMD) FEHEA R A A

BRAR ML WL BUM T AR IX T 438 S —Ph % 969 5 3 i 5 JZ= 599 =

% R4S LR 4000-766-123

oya] Pk www.fund123.cn

(46) FiFKEREGHERRAR

BEAMAE: W TTE AR X AT 1267 SRR SRR 0 11 2

% R4S LR 400-820-2899

oyl k. www.erichfund.com.cn

(A7) WriLIRITE s S48 85 A TR 2 7

HRAR L BUM TS P — 5 903 =

% P IRSs HL il : 4008-773-772

oy Pk www.5ifund.com

(48) LIgFIfFHEE G EH R A A

AR BT X R K 44 2% 1098 =i VE [ BR 4 fb 1% 53 )=

% P IR45 HLil . 400-921-7755

v Rk www.leadfund.com.cn

(49) Wil W ilE: S8 E A IR A ]

BRAR ML WL WU T8 2= 2% 43 ‘5 4] 10 4%

% R45 1. 400-688-1888

@] ME: www.jincheng-fund.com

(50) 57 Sk & B AT PR A )

FMHbE: FETTEAIX A RE 8 5 RigE a0 AT 53 2
5312-15 FJT

%P RS L 400-021-8850

MHE: www.harvestwm.cn

(51) 243 35 B G AH B PR )

TR RS TH AR X W % 9 5 0 1101 =

% R4 L. 4000803388

ME:  www.puyiwm.com

33




F] zaseEmamsa

BAOYINGFUND MANAGEMENT CO.,LTD. EBAE

£
=4
>
2
i
3
S5
\37}
%‘*

£ P HABFEILA P

(52) BT R A A A

BRAR ML R R RIX J5 7 KIE 15 5

% RS HLAE . 95177

AN M www.snjijin.com

(53) dbuis LB SRS EHRA A

BEARMNE: L IR X AR =30 19 Sh i RKELZ
% R4 HLE . 400-066-8586

AN ME: www.igesafe.com

(54) VA EHERRA A

PRk bR AR X B i i A B 9 )= 04-08
MR TE: 400-012-5899

oy PE: www.zscffund.com

(55) AL il e E AR A A

BRA L AERTTHTEVE X oG e HHEFE A 2 1108 =

% P IR45 HLil . 4006-199-059

AaE] MR www.hcjijin.com

(56) —E (dbnd) &8 ERMNARA A

AR ML JE T E X g R S bR ] 20 SREEZR KRR 9 2
% P R5 HLi: 400-001-1566

ANaE] Wk www.yilucaifu.com

(57) dbnt)E SRS HEAIRA A

B Ak AR ST RIRH X2 1A K4 19 5 A B 1504/1505 =
% P R45 1. 400-819-9868

ANaE] MR www.tdyhfund.com

(58) dbitAE G E A4 AT R A F

Ik Z btk b T R X ] e i AR 50 10 5 4% 10 5
% P R4 il : 4006-802-123

ovaE Rk www.zhixin-inv.com

(59) JEAREFE G I S HEA RN A

34




F] zaseEmamsa

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

BEARMNE: R0 R X A R 88 S h R E PR KE 1 54 32F2 5
% S5 HLIE: 400-8010-009
AWk www.huayihengxin.com
(60) KiftEFERSHEFRAA
AR RIS IRER X 2815 MSD R 451X C X 2801
% PR Ss HLIE . 400-111-0889
] PR www.gomefund.com
(61) dLRtHR SR ERRA A
e Ak, bt ThiEE X VU ALRE 2R B 10 SR Ph X 8 ‘SR B K E
& RS LR 010-62675369
Zya] Pk www.xincai.com
(62) WUMIFH 3 ik 0 A PR A 7]
A AT FIRX IR 15 5 EbRE AR 20 £
& RS L 0571-86655920
oAl k. www.cd121.com
(63) TrehE (dbnl) EEHEARAF
BER b db st T H XK B % 16 5 Bt 1 S5 KE 3 )2 307 it
%P RS L. 400-673-7010
o] PEE: wwwjianfortune.com
(64) LM EARAR
B AR BRI OB DO W % 1500 = /379 KB 11 0%
% P RS HAE . 400-821-0203
(65) RAEE GEND) EE&MEHRAF
BRER ML 7 BRI T 4 KUK B i o i 45 X 5 5 i 142 5 14 2
% R45 1. 400-810-5919
A RE: www.fengfd.com
(66) IR EE G ERRA A
k&M BT X AR SR LR 518 5 8 5% 3 JF
% P R45 L. 400-118-1188

35




ERESEEFRAT :

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

T

AHE Mtk www.66zichan.com
(67) EHFICARESHERIR A7
BRAMbE: RS X B K 333 45 201 E A [X 056 HLIT
2T S5 HLE: 400-821-3999
NaE] MR www.hotjijin.com
(68) g EA IR A A
BR AN F IR T ASHT X % 488 5 AT Rl KR 1503 =
2T S5 HLE: 400-820-5369
AWk www.jiyufund.com.cn
(69) LiEdl A E R HEHRA A
HRA AL BT X E 2 R 1 S0 KE
% IRSs HLTE . 4006-433-389
N a] Wk www.lingxianfund.com
(70) bifgrp IR e HE AR A A
BRAMNE: B TARIC X O K 2815 5 3 B
% RS HLTE . 400-6767-523
o~ E] 4L www.zhongzhengfund.com
(71 b5 R A TR 2 7
Bk AR AR X TR b g B 2 SR O KT 2 )2 216
% IRgs HLiE: 400-618-0707
] PE: www.hongdianfund.com
(72) HIIF sl RS E AR A
BRAMhE: PRIYITIAE H X PR R KE 2003 5 420K 1806 170
%P IRg% HiiE . 400-000-5767
oA PE: www.xintongfund.com
(73) HINE GFIEeHEH R A
R A ML PRI AR H DR FHETE B AL X 4 B % 3088 5 Hhf K[ 3203A

% PRS- H1E:  0755-83999907

36




ERESEEFRAT :

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

N PE: http:/lwww.fujifund.cn
(74) Lk &RTESHEERA R
HR Ak EHETTI AR XRE Z WE FA % 1333 5 14 % 09 5
% RS HLIE: 4008-219-031
o] PAE: www.lufunds.com
(75) REEHESHEFRA A
BE AR bl B AT X YT AR R 8 222 5 At B O B LM 2105 =
% RS HLIE: 400-928-2266
oAl ke http://iwww.dtfunds.com/
(76) BRiFHAKIEESHEFRAA
PR R AR N T BR X E I KIE R 28 1 5 R A E BRI 85 1201-1203 =
% RS LR 020-89629066
A Wk www.yingmi.cn
(77) T L A E S8 A R A A
kR R SRR DOEM T X OB R) R KRR AR BT 6 514 6
% 602, 603 53]
% FUR S5 HL ik . 400-555-671
AWk www.hgeepb.com
(78) ZEEFEEMERIRAF
Bk Z Mtk RINTTRE L XA = TE AR R 3 A R 17 1% 1704 =
% P R45 HLid: 400-684-0500
ANaE] Mk wwwifastps.com.cn
(79 HiEgE (b)) BEEHARAR
BARMAE: AL EEXARE R 152 5245 =
% R5 Hi . 400-890-9998
A aE ML www.jnlc.com
(80) b 4 5 M #5558 AT PR )
B AL AL RUTTHEE X oA 25 8% 66 5 1 Sk 22 J= 2603-06
% P R45 HLil: 400-0988-511

37




4

ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

o] PE:  http:/ffund.jd.com
(81) K%M 40t 44 B4 R A 7
ML T RKIE TV H X AR IR B 22 SIRTEKRIE 2 2 202 =
% S5 HLIE . 4000-899-100
MHk: www.yibaijin.com
(82) HRIMEEEHE (HilF) ARAF
AN R AR X R AR RR 1199 FRUE KT M) 35 1 54 27 2
% RS HLIE: 400-876-5716
oya] Pk https://www.cmiwm.com/
(83) WRYITT &7 IS EA MR A A
R R PRYIT g LD X S A R [ o X RS 15 SRR B i

3 ¥Jg 11 =2 1108

=

% P R45 HLid . 400-930-0660

AR wwwjfzinv.com

(84) At GRS ERRAR

BEARMME: LRI IX AL 34 SEEmE R C B 17 27T

% P IR45 HLil . 400-159-9288

AaE] Mk danjuanapp.com

(85) JixW & H A EH RA R

AR ML JE T P O KA = B[R] 28 5 AR CRIG K A J2 5

% RS HiTE: 010-59013895

oA Pk www.wanjiawealth.com

(86) [ AT ORI B A7 B 7
TEMR L AESTH PUIX <Rl KA 16 5
B IR SS HLE: 95519

W4k www.e-chinalife.com

3. RIS 5% A28 p AR

BIME ST AR LR R4 A

38




%ﬁ%ﬁﬁ%ﬁ&ﬁ C§L§ ZEABRLOAIERAR T AL L HBEALAPD
T L BT AR XA A 256 SR MRATKE 14 £

IMAMHE: BT AR XM AR F % 256 SRR ARAT RIE 14 B

AIN: E

ZIpEm. B, X

Hif: (021) 51150298

fEH: (021) 51150398

4y SRS FRSG Jpi 2 T

R HAEKIE PR ST RS AT CREpR I8 A 1O

fApr: hE (R BHHA S RE X KB 1318 5 2 RIRAT KE 507

HLT 01 &
JrAHEE: TS 202 S AR IE TG 11 4%
BEREAN: Bt
Bk AR HTE: (021) 23238888
ZIEM TN BEukER . TKBERH
RN TkperH

39




Ejiﬁgéﬁﬂﬁmﬁﬂ

BAOYINGFUND MANAGEMENT CO.,LTD. EBAER RS T

%‘v

£ P HABFEILA P

AT EEHNESL

AL HIESEIAMKE (FEE). GBIEHR) . (BB, (ERHE
INENEAR RIE S R4 A R, R4 EIE IR 23 2014 4 4 F 22 HAIE W VFRT (2014)
435 S IVE AR

RIS HEHIAE T E 9 AR 1.000 76,

ARG H 2014 £ 5 ] 12 Hifgrtt AP 584E, #2014 45 7 16 H, &
EHEETAE TR AR . ARG S8y 949,880,773.02 Tt AT, A AL
W HCy 4,270 71 W8 S 70 HE 4 00 BRI H 2 B =28 1 4R AT RS St
143,385.12.70, P AHEEMH S TN S ES M TRA NSRS, AEE0
WA N . iR %4 0F 2014 45 5 H 20 HABRIAA I S/ FLE N 1R
AT LI R BAR IR A AUE R R B SRS L 7 IR i S A E A R
1.00 JTit5E, AR SFAI T I 5 o 0 3R A S e A Attt 950,024,158.14 177 .
Horp, ®RBEESEEA RN R ES M A AR 54 0 308 50N
669,847.06 iy (& HAEWIHLEEH MDA, 5 AEE S B Eutsl 7y 0.07%.

—. BEE AL SR
SRR IRA RN RIS
2. ReiatEir: RARIF A
3. BEEAESIN: AT

s

A

H S UK & 2 H R KA 34 H, Bdk & e WEe i Bk &

AN

v

B BN AT AR 2 A 5 1 SE P DU AE 53 SR JUIBR Pyt = 4 A 5 1 (]

B Ao
=, Ber BT AN EIRE
AN K e R < TN PR L I B ik AR LA A A X i T R

G AT DRI DU T SRR, 54T A
I RIS BN TR o 255 SR & BB A GTEAL, 34
R AT R 205

40




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

B BTN 2 00N, IAE— 22 A . AL e 1 AR
RETT A ENTE R E AT

B A B LR D B R 1 32 BT AR BRR € By, 1 AR A AL
VR SEFEC I R o W RIARIA LSS RN S5 SR DT o X T oA 6 F i3
LN BB DL, $ ot NNL RN B I F 2 AT A Bk bR, S, ™
A I BEBR AT 5 % BT N B AT 7K3H .

HARGH NI 44 BURIIEC 22 77 20 I 5 BB B VR 2 IR 23 1% B i e e 0
RERNED

. MR ERSR

FEEREE I E AT TR IR B A e D ARG L DU &
T BEAM LA BB AN I T G A S M LA 8L B8 DA SR A el [k M 2 Ao
VR SCAEZ3 5 58 2k S R AR AR TR

v FEE AR

I AR DU BN 2 10ty ARG H RGN BIAB LR

N~ IR

AFE G ARYE NG B+ FR W B K B 5 A 55 2 S OB SR AN [, K2kt 3
NAFERIZER : BB E NG RIRIBOA . BRIEZE ], mAS WA 0
BT IR S5 B AR e AL PN A SRS AEIRBTE HWIN AN
ORISR, 1 WA 3 4 B T HR A & IR 55 P 3 &L, FRO8 C 2R3k
AR A

A RS ME. CIRILG A BB, 2RITHEM RS BRI S0
(MBI A BTR THAHE .

BB Al EAT PR AT B T (R 5 e AR AT AN
[A] AN AH L it

FEANE BOFAEE AL AE « B8 [R] Y 240 5E LA R Sk <5 40 B0 55 A AR 2 7 SE TR
VARG L T, 52T NE - 20FEIrE SRR, ZeFEA
RIS A AR L A5 A RS e U T B B O 2 0 2R
FAMEAT R B, IS HATIKIE (5 BEEINED) A e AT

RN LA, AREATREREHIRAT AR,

%&]‘I

gl
ot
TF

—

SR iESilrd

41




ﬂ TRELERERAT |

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

NN
KREEL VNG TR m A E T 1.0%, HBEAGESH s, Wk
FToR:

% F 25 BER (BAEEHN M)
M<50 i 1.00%
\ 50 F<M<200 /i 0.60%
N2 200 }7<M<500 /3 0.40%
M >500 /3 [ 52 %% FH 1000 J¢

ST N AT BL 2 PO A S G, I 9% 542 A 2B DA R BT 5

B NBF AN, EEMTRENTSHE . HE. EEd
S GF SRR A A ) A TR

I\ SRR I ALE AL 2 7 5

ARG G REMET, B NP REAENE 11K, AE3hH.
WIS S G T TR 7 A (RS oK 3 SO 2 e A B S & i e A ANy, o
MR AR B B DAL G E S iC WU 0 % e

Jus ARG R SEN RS HENL IR, £RESET NGO, £
T AAZFEIH] -

o AR T

BN R A e B 7 3o B e AN D S B 4 DA ) 38 R4 A <
e HEAFN:

NS B =N | (1+H W33

W = A3 — A S

WG E = QAR+ INE B AU | B h B iaT(E

W% F O € e, THE A ON:

I 5% FH = [ 5 4

NI B = I A — A 3

WG E = QA S+ I B AU [ e BT a6 T e

IR BT S 45 R AR B BN RUR PIAL,  /INECRUE DAL DR #8205
AN I A RRZE T AT G

e SRR 1 e AR S G, NPTy 1.0%, (E0E 54 1E]
WIHTE ST SAE DY 3 7T, RSS2 305 -

42




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

A4 = 10,000/ (14+1.0%) =9,900.99 J©

NP H = 10,000 - 9,900.99 = 99.01 T

A = (9,900.99+3) /1.00 = 9,903.99 13

B B N3R5 1 el AR S, nI153] 9,903.99 177 5 4 13 4l o

T RS BUANG JE K&FE

1. WA a) 2

PN AR 3 S 47340 10 2L Ak L 55 R B 1] by 366 4085 BN R A QA LA
g, WSNAREENREEAS.

2. FES AR IAE R H A E 75

BRI, T ENRUE 177 N BER . 385 AN AT L
2 YN BG40, DI ] SR 58 N SR T DA RS S A BR 1l A — 4252
SEHENCEIGEN

3. BB NN A KL 447 B0 S $12 52 1) SO 75 B ) T 25

P NG AR G 0 BN AE (1 SRR I F B AR SR E AT .

4. INEIIERIA

MH (T HD TERUE R B ARSI HE, #0858 RAE T+2 H 20 5 i
WIS I 2 B R

B B EE LRGN VA R 10 32 BT AR R — 8 L, 1 AR R A & LA
AT I o DA BT LB I E LR B3 43 BN IR A 5 SR ke o %
TN H 1 SN G BN L, £ 58 N BRI B 9 2B AT G VEAUR), &
VU, B AR PR AR B NAT AT K B BE N AT AR

5. A 4 5 ) PR 1

15 A AR AL B O ) B2 B IR I 409 AR 1,000 JT, B HIA
T ) B2 BRI T 50 N B T 1,000 TG 5 R ZE EEBIRRIA, AT 4804S 52 F A1
WIS AR ] o 4 B ATLAL NS SR AR DA T BRI 52 5 R 78 HA LB ¥, DAY 6
DIRALORIZS S hel/s i

43




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EBAE

£
=4
>
2
=
%
&
\37}
%‘*

£ P HABFEILA P

By EESFRER

—. EEE&RIIFKAME

RILG HESMHUREZ D3N AW, EESSEEMHDEAND T 2400,
BEFELPADT 200 N T BES AW AECA DT 200 AT, 24
B NARYEIEEE I AR SR UL B AT e 5 I R &k 8, IFAE 10 H WIEIE T
TR THI T, HIRe TS 2 Hilg 10 HY, b ERER S48 %
F4.

B AR R RS & RAMN, HESE A RS & RTINS

ENE M PBIFAZ HE, (GEE&ERD) A28 BN GEEEH) AR HE
GBI NAENCE P EE R S ASCIE B (B AMEFERE TUA .
BEE ANPGRS RS EN T SANT IR, ERSFEIT NG
i, AR ANAISEI

R4 (SR, CGEEINE) FEEAR. HEUHBNAE e, R5EE
SR OAH A, ERESEEARAR (LUFFERARESEEAN Crh
FE M &7 e S % R T8, 6T 2014 4F 5 H 21 HPGIEFIE &MU W 36
Hek (2014) 289 T HHHIN, FEeEFHZHEIERAEN. Bea AN
Hig, AREEEANERFHERAILS.

T RO RIARBE A RN AR S A T 3

AR IARR i, AR R A SRR, R AR R AH T 1 B AT

1 DAHCIEIAT 0P 7 AR A8 PR 55 R AT i 7= AR IR 45 45 0 98 i

2. (ESE G SEE IR A fS 30 H PR IGH BT N CgRaN AR, JF it [F 4R
AT IR RS

3v WEE AR, HEEFIAN. BEEIE N BBV ATHE R .
BEGE N FE ST N SN A & 58 S0 A 2 — VI 2R F R R % 5 % B 7K
H,

o

=\ REFEHN IS ERA N BT
(FREEF) 805, FESMHEA NBCEA 200 A8 It 4 5= 13 E
T 5000 J37oh, G NN Y s P EENE 2 %Sk 20 N LAEH B ELET

44




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

RAE TR, e NS 24 [ o IR B 2 13 ) JER R R g ok 07 2
AR A MER, WHIE

45




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

FN\EHT ESHHRHIESREE

— HIESRE ] 37 B

AR I < 1 R W 5 D [P DR S A B LA BEAT o BARROAH & I ROk R e EEN
FEFH 5 U B A BHATAE 5 28 75 R 81 B o i < N AT AR 0 155 100 2% B8 e M s A A L
), JEFURTE . A3 AR MACHY U T IE BTG, 1% H B EEEST
57053 BB LGEE BTy AT R S ke, BRI R e E B AT
N o TG T NI 2 R A B ATUAL) 70 B B B b 55 R b i s 2 B LA B2
PR HA 7 IR S 0y B FR W 55 8 [

T FE S T ] B (T H R B (]

1. JHBCH KTt 1E]

BT NAETTTBCH BRI S 03 AR R G ANIRE (], B A 7 p BRI [A) Dy _E RS2 5
Bt IRYINEZRAZ 5 B R 5 22 5 H A2 Sy S T, (E 8 B ARGEE A,
] F 2 ) 5K B < 15 [R) (VO L 2 o A R W SRR Bl IS B b

e GRANE, & RIS 5 13 UEZR38 5 Frag by i 1a) 28 3 s
AAFIRAE O, 2 8 BRI R DU R T8 H ST O 8] A7 AH S R 2, (E
AR SN H ATRIE (5 B INE) KA RUEEf E A A .

2. H. JEEDTAG H ol 55 I B 1]

ReEHN AR GG R HEEA BN 3 4> H I8 Ry, Bl 5575
BRI [8)£E HR W06 2 o AR RLE o

BeEHN ARG R HlEA BN 3 4> H T a8 b, HApglk 55 75
BRI 1) £E 18[9 46 2 5 A RE o

FERASE FRIB T 65 8 BT AR N 18], 3 <8 BN SAE B W OB (R 8 H T4
(B S IERINED BT R E AL 35 58 WA b2 o HH O 55 82 B (R AR I [ o

G E HAASAES G A R E Z AN H B I 8] 70 BB 00 3 B W
B Tk [ B e o B50TE NAE T G B R 240 58 Z A ST T i e F 0 o 8k [ g
Pt s BECH U BRIA R SZ 1, AR B I L T B4 O R — I H 28
T2 O U A L JBE [B] FR AA%

= S RE A Y i

46




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

I RFAUr BRI, BRI B4 DL R 2 H AT JE T SR S8 2R et
WU N MEREAT T 5

2. WU s e R, BRI AR DA A S, JRE (] DA 20 R R

3+ 2 H A H 55 RE [m] H A ) DA S < BN (A 18] EA P 35U

4 WE[EEE<SedE s I, BRI A BRI 56 )5 O #EAT I
el

S BN EREEM AV T, X EREN AT R eEEA
WAHEF IR SE AT IR G (15 BIRERINE) B0 RMUE L e Bk LAt

VU HR I 8 ] R

1. FHOEAISE B (1 B T 3

vt N AR A8 5 WU L SE IR FP , AETFICH 1B 55 F BRI 18] Py 42 HY
FH DAY BB [ (1) RS

BBE NAEFE A H I R I 2% A8 5 W LR L e (177 3 2 FR I B <, 0B AAE
RATIVE [R] R 375 I 255 A A2 08 P 32 < Oy WU BT, 705 DU T i 52 11 FR A B ] R 355 0 R0

2+ HA PRI [A] (R T3 S A

POt N R BE < A B0, 0o ZBUE A2 Y A ] A A RS A FR R I, 1508 A8
AR, HEHE RN R 5 MBS (1 H W B TR0 ot NAE SRR IBE B H
THIN AR A2 05 12 e AR, 75 W BT3RS IR 8 o] B ek $eBE AN SSAT
A, FRIRAL; FACHUM BN SO AU, HIAE R S0 BTRFa N A
IR T P 4RI V AARE w oe I AR NN 1 P A TG o5 8

BN HE G, BeE KA TH7 H (BHZH) ASKAER
Ao AR BB RN, I SA IME S M 15 TR S 2k R A B

WAL 5y A A o T B AL A 38 « IR Gl . AR AT Bl A ¥ R G b
BB AR e BN Sk S FEE NPT RS 1 )[R 32 Ml 55 AR BRGAURE D08 [ 3%
NAE 28 E RS BRI — A AR HRIESR S ANBRATIK S

3 FH VAT B HR 7 A A A

B BN LAAE By I T 25 SR 52 PR 28 FR DA A0 B2 (] B 355 8 225 SR AR D FR
A S H (T HD, AEIEEEOLT, AEEEEICHMLE T+1 H A% 51
ARERATHIN . T HIRZHATRHRE, BB T+2 H)E (B4 H) 25

47




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

B WA B B DU B LR AR ) Bty 2N B AT DL o 45 B AN B
U PR R AR A 25 15BN

S HURI S B L B[] B (1 32 B AR AIZ G — € il IR &
WUR A SEREC B I o JRETRTFR A o FR WL BE [l PR B A DLJE B B WL B < 2
I RN G RO o X B RO S B A BRI TG DL, 3058 AR I g
I AT AEVEBUR

S B H N AT DAAEVE AR SR VR IV A, AR50 3 HR R RTTE [m] R 375 £
NI T HEAT IR B, IR b Z0AE R St H R i (5 S8R %) A RME e TR
L N O S ESR TR A

Frn ER S ] ) A PR

1 HH Rt R 1

B Nl BN A S G, KR W SR #0y 10 o, BN
THERAR &N 10 7o, HAHEHAEMET LR ME WS T, ik H i
DU 1 K 5 ALK R D < 0URT 5 AL I H ) < PR ) s 35 EL S LR R DA B
BT B &0 10 7o, S80I ARG AU 10 0. 2 e B iR 1
GO, VAREAR I & U T I B IR e A

BN R Z R, O BN BE N BT RFAT 00 BN B2 L PR PRl o

2. FES AR NAERE UL R, A5 0O AR < R IBE ] F i AR T
10 B FE iy Bile Jo ety B0URE A N JRE [ A B [ s AE B R LA (XD DR B A 3k
S AURBAN L 10 431, AL (AN 7 — A ER e ]

3 A ) R R AT B e A IR AT AR e A AT £ EE AN i
B <8 TN N 2SR B E R P58 H I < R s < A 4 R I L A1) B R
FELE KU N 7 {5 02 <o FR W S0 It D) S OR3P A7 B B e R AT ) B i »
HAEEHS WK A .

4, FGEHNRIET IS, EEAEN VRS T, W LR H
WA ) < BURTIIRE [ PR A0 o I < A AR A0UR 3R TR A ik < 00 001 PR A R R
i, FEEE L AVE R B AE TR IR (5 B IR INE) A RAE 2E— X
TREBA AT IR P EIE R 2 %%

N~ FRIA B 5 0 ) B Y R L T ag

48




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

1. F oA

AL A BEEG O AAE FR I WSO R G 9, C BE G 3 AIAE R I I AN SCHR
R 3. RS A SREES AR EUN HE S i AN T 1.2%,  HLBE HR I B 40 10 1
. BEE NE S RN, & AR B . BARR

% FA 25 BE (RPWEBA M)
M<50 /5 1.20%
KL 50 Jj<M<200 }j 0.80%
FH ) 3% 200 }5<M<500 0.60%
M >500 /3 [l 5 2% Fi§ 1000 JC

ARBE G A SRIE SO AN FR I B A R A SREE S A BB AR EE, 4R
BEN FE L < 0 B WO, NPT I, B T ARSE G T I 3E) L B

HALER T -
S BN _EAZ 57 6 VEAN B R bR L B R hr v R B, T A B R A 5T
ENLY PN

A FE L B 2R R i AN 1.5%, A BREEMENYS C RIS %0 1 s =] 2
RO MG S B A NFFA 1283 S0 Bp e (8] 43 BL s g an ks
% H BR
Fra MABR<7 H 1.50%
il IR
TH<FEWR<30 [ | 075 | =Bt AR
A Ly 30 H<kFA HfR<90 H 0.50% 75%11 N4 BE
g |90 H<HFANIR<180 0 [ 050% [ 50%if AJEG:i™
PRI T80 <R A WIFR<365 1 | 0.25% .
365 <A WIE<730 H | 0.10% ov v
730 H<#rH IR 0% -
FrA #fR<7 H 1.50% . o
K AN AN ] AR
Sl 7 RsRmR<s0 F | 050 | O AR
R 30 H<HF 4 IR 0% §

&)

PN DR L RRAT (1 4 S B0 4 2 B 7 BRURE [ o AN ke < P S [ 2 Y e <5 e
[A] N A, FEHEBE NI R AR T 4 B WSO, JHe o A AN R 465 T 2 B8 23 F T X
AR U 1 B AN A 6 B T4 5

3y HE 0 A L [ 4 A B

(1) A I B R I 73 200 ) 5

ARFES A ST AR AR I S VLS A O P A R A,

49




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

FHIGEH = FIEH [ (14 F 350

IS = HIWEA — 19 D
HI AR = G [ R H Gy B

il NI 1 eI AR S A KBS MAL IR 1.2%,
1B 7€ B2 H SR S A4 E 2 1.155 7o, WIARE A =0t 5

R4 = 10,000/ (1+1.2%) =9,881.42 7t

HI 2% H] = 10,000 — 9,881.42 = 118.58 7t

HA 4 = 9,881.42/ 1.155 = 8,555.34 1/

B AT 1 u A G A SRR G40, n13%] 8,555.34 1 K4
B

(2) C RIS A o e i 1 577 20

KIS C RESMBABIHI T, RIMmETT R R & AL, R
BB/ NEURUS 2 60, BRI AR B A B % i 4 0 7= 74 H

H o m A E A AN

FE 47 301=FH M 4 0 PR W4 L C 2R 4t A0

il BB AT 10 AR S: C RS M A, BikHIWH C 2%
BEEMBUFEN 1.002 76, MR A THHEH

HA 1443 %51=100,000.00/1.002=99,800.40 17}

B PO A 10 FIoHRIWARE 4 CRIEE M, BUEHRWMH C K4
B AFE Y 1.002 76, WA 453] 99,800.40 {7 C KA AR 4.

(3D AR K < U [ 5 40 1) - 58«

SRR oy BBz [ 77 2K, Bz [l s DASE [m] 224 [ F) 25 4 4 3000 B 9 o R A7 1

B, itEA

TRz [ml g = WBERID A > JBE[R] = H 2 e B E
el SR ] = LIl > I o] B i

LRl AN = MRl A — e g

L FBEE N FIARIE S 1 i A RIEE M, FrA RN 160 K, )]
WeIBE[A] 24 H % 2R3 S FSE & 1.056 7T, UL AT 75 3 (1 148 0] £ 40N -

T 6] .42 %45 = 10,000 %< 1.056 = 10,560 7T

50




ERESEEFRAT :

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

TE[a] 7 i = 10,560 %0.50% = 52.8 JG
158 A 4% = 10,560 — 52.8 = 10,507.2 JC
P o NI EIAR IS4 1 50 A 5 Ema, FRa N 160 K, XtRifH
TRz 1m] 9% %y 0.50%, AR BIE [E] Y HZ R & i v 2 1.056 oG, WL RT3 1
{1 IRE [ < B 10,507.2 T
2 HERETE AR 1 i AR S: C RES M, FRAREN 60 H, #
L [E] 2 H C KFE 44 E N 1.060 7T, T ] 75 51 fr) 440k 0] 4 450 -
B2 [A] 4 %51=10,000>1.060=10,600.00 JC
Tz |1 2% FH=0 Jt
182 [|] £ %51=10,600—0=10,600.00 G
BE: #or Nl 1 it A4 C KBS A, RRamiay 60 H, Bk
M H CRIELREIES 1.060 7C, U AT1F 31758 51 545 10,600.00 JT .o
(4) ARG B G iy AR R T 5
T HEEESMHUHEE YRS THE, HE T+1 HA QS 8RR IG I,
g ERER AR, S B R TR B A o ARG A ER TR, (R 2
NG AL, NG A N . BT AR
BEEMPUHE = EETWTFE RATEINOEE S HURAEL.
(5) HIHMA. REIAE T
H ) B0 38500 A A 4 SEE B B A 1) FR ) S ATE I BRAH R AR 28 FH 5, DA H R4
PRIAHE T 5, VRS AR B NS AL, B EAIUE RN, B
AR ZETE R G P 31 3
(6) JHEIa] 40 1 b 22 75 =X
T2 ] <5 00 A i S BB WA 10 2850 [ 40 491 LA 22 I 2 4 0 00050 D R A 4 ok
RIS, TR RO 2NN S A, BEAE RN, IR R 2
FEIEHE T F3L
(7D 24 AE R T BB (RS T, BE 478 BN ] DUSR 2 30 8 M bl
AR ORI S Al AE 1) P2, B A 3 5 0] 5 45 T SR AT A SV B R R DA S e
I BRI AR E .
. HELEECEE RGN I Y

51




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

KT BTGOSO WT HE 408 B (5 42 32 BT N1 R R -

1. AR S EEE G R IEH B E,

2. RAFEEFRME R EFRETE AR, ReEEANEFER2Z
BB N H I HE -

3. RS A G AR R (=1, SEREEHEANTETH S H SR
NSEIEE

4. BB NS R B H W HA IS AT RE 2 5 0 a5 3 AT 2k ety
WHFAT N 23 o

5. BeE B NEZIL B L HIHIEA R SER R ERaGRE
T LU i 21 B R 1 50%, Bl AL A ALIEE 50065 LI I .

6. FE TR, R ST AN EK RS E B AR, sAR ]
REXS S v S R ST RE I, AT B 2k & B A AR 2 (16 7

7. AT H e B HE 500 LA _E R B M BLUE AT 225 s ER T 3
1% HoR A E AR R EA OB AR AT EER, 2 53 G308 N i
WJE, SR NN BT 5 2 Sl B R R IR {57 45 52 0 <o P W WA O 5 e

8. RHE A E B [EHIE 2 € B H ARSI .

RAE LRSS 1. 2, 3. 6. 7. 8 I EHIWHLL — HEGEHE AN R E L F
PRI, ik < NN AR A SOHLE AE 98 8 SR BRI S 2 s I~ o BRI
BN IR B2, BB 280 H AR IUR R IE 2 B BN AE BT IS 0
THERIN,  HE </ BEN N K IRV FR LY 55 () 70 B

N BT (] BICHE 22 SCASHIE [ R I 175 7

KAET AU I, ik 8 PN AT 745 42 2 B B8 N A9 [ F i B 2 S A+ T [l
I

1. BIAAI ) 3 Bk 8 B NASRE A I8 (B35 T3 o

2. RARGEFRE R EERER SR ER N, SeE A EER2Z
P N R IBE ] PR 5 B 2 S A Ik [ 3

3. WS S AR IE R =1, SEREEHEATETH S HEER
FAHFE

4, FEEEPIAS B A DLEJTCH R A B[]

52




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

5. AT Al {E H 2 g 5 E 500 LA RB - HBLUE AT 225 KIS R T i
% H R A AE SRS 2 B0 SEO B AR AL B RN E PR, 22 53308 A\ P i
WNJE 2 BN N 15 2 < (B SR U 8 S AR Ve [ T 45 42 3 ik <k [
HAR [0 4 it

6+ VREEIUALE B EAIE B 2 € B ARSI .

KA RS2 — HIE G BN RE 55 3 S BT N1 B [m] i
B SE % SIS IR R TN, B < BN AR 24 H b EHE M 2 % 56, AR
o] i, R BN R BSOAS s IR AN R B, RORE AT S AT ER 42 5 A
WP R B S R B O 25 e BT FR N, R SORTRR 2 rTRERI SO AT, IR BA
JEEEIFIRCH (2 < Oy WU RO AR S THER B Bl <. 5 B R 28 4 T id 57,
5 B 5 TR R AH SR 2R AR B o 2 A BRF AT N AE H TR [B] I ) a3k 30k = H n]

REAR SR AZ B EE 70 T AR o A2 21 L Rl (R 1 DUTH BRI, 2k < BN L S I 2 D
[R5 55 I AR ERIF A 5

Jus EURER] )16 1 S A BT 3K

1. BE#USEIFNE

A A B e BN TS PR 22 < A7 00 S ] R 7 OB ] R 4 B0 Ain 2 <
et A v BB I PR U A7 LA U 0 I R DU R A7 0 e 80 e < P e B N PR IS 3
S AR B0 AT —JT 8 3G S0 BT 10%, RIA g2 KA T EAEE (AL o

2. B IE] ) A HE T

23k < HH DL EARURE (]I, < BEON AT DURR ARG 2k < 2 I (R 5 7 2 S IR DL DR e
SRHUREIR] ) ST [m] BT 45 e [

(1) ZFEEl: 20 a8 VA BE 7SI BB 2 AR I [m] HR S I
2 1 L IR RE 7 R T

(2) HB SEHME AT 2 i BN ST B BTN I IBE 0] FR 354 PR XE BRI
9 IR SE A B0 N AR D ] R 375 T 3R A 80 7 A2 TR i 2 6f 2 < B 1L 3 R
WA, e B BN H 228w LU MR T _E— P H e S 8T 10%
07 NPT D 2 O A T R S0 s S W o e e 0 A T T VA (783 28
B ] R 375 B B2 ] RS S R LB, e = A2 R RE [ 4 s 6 T R RE N B
7y, BEENAESR AL ] BRI ] DL 33 A ST [ s By e [ o e i ST [

53




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

B BB NS — NI H 4R 0], B 24 E R Dy ik, S EeBOE s, 24 H
ARFRAE TR 8 5V (] AR AU o SE TP B [m] R RS 55 1 I 8O BE ] A —
AEER, TEARSEBOIF LT — T H S HE A A (B g S Al S RE [l g, DA
1, BRIy Ik anii NSRRI [l RGN RAE I RE £, HBt AARRE
S B s A1 Bl A SYIRE [l A B 08 7 S ST [m] AN 52 B 2 0 [ e 1 450 ) BR A1 o

A AN G R A B (] HLAFAE BN S e R AT N = H BE Rl i
THBCH e S AT 10% LA LB TR, R BN 023 G A A A\ ki
10% LA b3 43 F U2 [m] FR O HEAT A A IR B o o TR S i AR AR A L A
MBS 7y, FEGEIAABIRIEATBC (D B[R (2) #7 1 I =1 £
5E 7 5 HUABTE G 03 B N RIRE [ B — JF 7 B o Ay N AE $2 52 8 ] H 37
Iy IR IO JBE ], DL = AR A T ) 08 70 e ] PR 7R 4R

(3) EEREll: %S 2 HUAE CGEAE0 RAEEDUSER, ke AN
NATALEE, AT EHE R T G AR FR s i 32 N BE [R] A ) PASE 22 52 AT ke [A]
I, HAGHEE 20 M IAEH, IR SERE A BT ot

3. EBUBE R~

2R AR E A SE I [R] S YT R, e A8 RN 208 Wl AT | AR ECE
SV S RILE A HeAt 7 A 3 A2 5y H BRI & i B N, LA SR AR BT
%, FIREREHE LS RS

o A R DA I [ £ 2 7 AN B 1 T R N B ] )

1. KA BB 5 AR W B [E 19 00 P, i <A BN =2 2 S7 B 1 o R M 2
#®R, JHEME MR N AR EBA B RIS iE A .

2. WRAEIFRIR R 1 H, B BR T EBOTH, fERE A L
TSR G EOR ORI BB B A T, A RIL 1 AP B85 2R e A
fH.

3. WA E R a1 H, e EEANIEAT 1 TR H RS ESHA
)5 2 o EEOT TR N BB [ ) 2 7, A ST 710 2 R O B0 (B R SO H 24
T 1 A TTARH B 85 e d e

T R

BE G BN AT DURIE AR IR L A B e & R RLE e I A Sk 5

54




ﬂ TRELERERAT

ND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

@
>
=}
=
=
A}
m
(=

B ENE A HA A 2 TR R Rl 55, ke e mT DU — E RO e 9%
EENCIFEASE G5 5 8 BN 3  2 E EAR LR AT 70 XA AL
T el 5%, BARNATEN 2014 45 6 H 21 HRMM (KEHMFZIRE
RT3 35 B J 4 T T 85 e 48R R 0 5 B0 B0 55 ) 2 5 ) AT LAt AT S0 3k 4 e ik

H

>
Ot

T BerARR 5

AR I R fa 2 B U S B R /K | SR AT =] %5 il PRAT S5 1%
1172 A B AEAE Gl ;7 BLACECHUIN AT Pk i e ks Sl 7, 5
2 WA ORI AR B [ X AT LR B SR 1) 7 AUHEAT AR B AT D - TEIRAE_EIR (TR
THOLS, FRSE RN 1 AR TR AKIE T LA A A 3 G BRI BTN

MARGETR R WA NIET, AR RO & 0 BT H A 4R R N 4h7K
TEME 5 5 B 00 WA R FL S TR A <5 0190 W6 20 AR 42 it ) i < 2 IR
S BIR; FASR AT SR FIEN U AR A R ]S B e A B N 1Y
BE A A I RI e 45 Hofh HAR N VE N ] . JpBRARAE S o s i 2k
S EACH U ZRIB AL AR BORE, X5 & 26 AR AR Z i P s 14 e B0 AL
T HIRE P2, I g B AC WL RIE AOARHENRL 2%

= BeEtE

S NP O S e BHE A RIS BN Z W ETE, e
BB LR AT DA% BEOE AR HEUS B 78 9%

VYL E W st T

e A SLYNCINYDSEa PN Vb Sk TiE drgn s MRS XL STWIESE- S 4= S £V NGE
ITRLSE o« $e Bt NAE TIP3 ) e AR 08 TR I AT 54T 208 B 00 ae A, B9k
AL AT 3 8 BENAE AN 50 2 75 B B 141 55 UL W 45 v i B 10 90
BBLTE TR S5 ALK R I < 0

A e R A AT AR R

B B R S22 [ 50 BN R AR EOR K B e B R 45 5 R, DAL
EACHURN AT A SR A B AR S B T AR S5 SRR - 25 O B TR 45 T 48
R4S T A B AN UG IR AH DGR e 7 B o R (3 BIURE VR 45 1, B VR 45 30 20 7 AR I
At 12 B R Y R L M 2 T AT UL R ) 25K LR BAE LR 55 e

55




ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

RALEE

56




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

FBHT EEHHRE

—. B H

FERS P T AT RS AT T, JBSRARE BB IR, A A SR Ry
FEE T A,

RN &4 el

ARFE G A TG By B B sh M R Gk T, AL E AR R AT T
JEE CELE /MR B B JE AR 2 v EEIE M 2 A BT S . AP R AEED
07 CELFE B N HVERATAI B AE M 6 b, ki, AR IRgfi.
AW A G TG NSRS G AT IR . PSR A
TSR L7 SCRFIE SR A S R VR R B (I 1 2% Fo VPR 1 HLA e 23 24 4 ik T
FoO. Al LR BUIE A BIEEE IS A [EHIE I 2% 50 VF 56 46 35 IR H A 6 Rl
TR, (HZURFE b E 2 A R HE .

R EAGHH )y BE (SRR KRB SEETE 7R A
0%-40%, fiidr. Bemmiig LH . B4 DU H A B 7= 1 Hol & T EAMIR T B 4 0t
[¥) 60%, A BB H A — 4 L B BUR 653 25 AMIC T 55 46 57 1 11 5%,
ATIR I G AR H AT 4 A7 RIE S YR H IR S s RO Ll A f3
I B AN 3%; ARG H5 B T HAth 4 b T H (R B LA AR R R IR
Wi LA BRI AT

UIVEARE RN S B LG DL 70V 56 45 45 % Al o ot BIORT 43¢ 9% L 491 32 SRk A AR
Y, HEEEHANIEBATIE STRT G, 7T LA AR

=, By

ARFE G R HAR g A4 0T SR, TEFE I AT RIS RTIR T, e KIS W~ &
b, i B B Mg LR AR A R B IR R e s, &S
e SR SR A A 7 (R U R R [ 4R o AR 4 (R T SR b DK 2 B P SR [
SEMR AR S BT P BT SIS RS AR S SR RO A3 8 S DY A 8 3 2 B

() K™ B g

ARFES IR R B 7 e 1 SR A % H Ay s, — 5 TV RUBEA G B 7 1 T 4T
JRRE, 5 — 5 THIAE 2H A R % BT M BR IR B 28 B 7= (¥ AT % .

~

57




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EBAER RS T

%

£ P HABFEILA P

1. EMIEAHEH
ARG AGES G & ML E IRV, 2563 MG H B S R A TS
SRR, B S AR (K R 2 08 P G B S o ) W 35 1 1 7
R R R R
(1) FEMETFHEE
ZE GDP LKl E
FRE TV g Il e Hag K2
P I 5 % 7 A e AR o0 B K
FFEAL 22 2 i AR A B KT
R B B P Fa 8 A PR A A B S BEAT AR A R L
F R DO DL R AN i 2 S5 28
TR ML MO, M1, M2 (39 5 DR DYt o
(2) BURIAEE

YV V V V V VYV V

> BEE;
> BB
> FEBUR;
> IEATTI S EUR.

(3) Tip%4aHhE
> 8 RS TSR R B 1

> R,

> IR EE AR B

> QFIl. RQFII b4 4,

> BB

> R, BRI B4

> T HAT TG U4

> ENTERUA M <

> HABR T BB

2. BERBE IO A

R NAT KU, AR HE Bl DL 2 T4 BEVE N O R A2 ) S ms B3T3 DL A

58




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

FEEMHHENE R, e BERB R e ER. Bk s, A&al
E TR A IS AU AR R (e E D) AR H T A
RSP EIE) HEOLIRERE, 1 A RESMHIIHES A THE
FE A RIS AN Rt 7 2L A AEESE 5 NS5 HIs B e B e,
fih e B AL A RS ME o AT AR AR T3 (R FI W, 6 15 ERIYIPR AR ISR B Ao
VAR R VT N o PSR BT B A U R R R S ) e SR o b R 4D R 3R

7N

AR RE PR ah ER
NAV1+D<0.97>NAV, 20%
0.97>NAV<NAV1+D<1.03>NAV, 30%
NAV1+D>1.03>NAV, 40%

s NAVo A E— SRR AR A KEESHBOHHE (S A ) 42 H BT ESRE, NAV
FIEE R ETIED, NAVLAXMET A KIESBEFE, D ARSHHER A RIS M
BRL B LA SRR ATEAR SRR R A 85D .

(=) [ 5 WAL 2 SR 78 7 5 5 S M

FEIEAT I 2 YRR S P R I, AR 4 £ 2 BRI R UM SR 15 FH (i %
TS . BRIAE T MG PR BT 3RS . 5 SCIFIE SR 4R 8 SR AT o /)y
A VA SR 57 A AR R S, SR B I I AR O TR PR 53 55 o, SRR 3
I, PAF B .

1. 2T s

W AT GDP. M. Wl BLR H bRl s S FEHA T AR, i 2
LU IBAT I TTRENE Bt JETRINIM BUBOR . B BUR S 2 M VR ECR LA, S HT 4
RT3 5t S A SRR AR 34 R 45 FE ML IERE I, T @b Tl 34 R 2K AR )
Fah, DL &R T A 2R il 2 R AR

2H B XS 2 S IR 3 R i T S (R R o AN K AR B X T 1 R e A e a3
RIS, e &1 B AR A : T AR A BT, B A A
AT AR R, fEEAa A .

2. 5 TR R S

HRE E R & FHs AT M B i AR RAT AT TR
JERT S WA RIIRIL Tisgpsadrihhn ., W E-RL B HACP R K PSR R,
PP BT R AT N A5 FRURE, AR R 58 s 10 RAT 3240, YN s 145 400,

59




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

AL figR . AR GRS R FIZE .

1745 RS VP 58 7 2 J A Al 55 2500 M0t e 70 8278 A S5 0 55
B R, AR AN A E IS SN &R, 4 o ol AR 315 Bt
PPN 33 20 KU K

3. BRI G K%

LETMAN 737 R — T A R 2 18] CLbanE 5 &m0 AR 15 H
— fi Al AN T35 DA R A R 2 18] (RS o 2 ) 22 il b, A B SRR 55
W JE H% 53E  Fh HEA T 58 B R IR AR B WAL 2 » 1 T 3 25 1F R e AT TR FrO A ot 20 ) 22
FEARTE M) o AHRAEFERME LT, Helns 5T AE 22 5 R A 1 58— B J T 1 £
JRV: 25 AR B T 3 SR R AR AR A I R AR S8 O R AT, A BB A T00I AT
385, AT AT E R SR DBk .

4. TR I BT SR

A6 EN T A AT St N P Bt e S 9 20 AT S R 5, [ S AR5 S ¢ i AN
R IBCANME, 8 LA 25 558 14 2 ) B 70 BRUSA TS 7 119 b 7 2 ) B T A A5 0
1T AR

G T KX P A 057 55 o IO 1) Rl I S P B A TR EAT 23 A, B4 B b AT
WS BT LR IEE, IS H RN FRIAMEAT, BRHRATA
A BEANME s B TR ZRACE . SRR RSN 5 RS A5 R R 4T
FIW ARG R IIRUE Y, Al ST Fe 4 it 23 A S AL B . 25
HULERE, XA AT T, 8 AT R R IR AR R

5. B SCRFIEIF LB

ARFE G NG AT B P SCRRIE SR B R PR AL, Al T IR LI 3R AR TR A L e, R
FHSC 2 2 il 2R AR R E AR AL, 0 8 7 SCRFUE 7 AT A o« AR 00 Tt 28 11 ¢
PESCRFUE SR (R AR B B AT 70 R R, DARRAIR IR B T XU

6. /AL G I (4 5T SR

NNV R B S EA — RTTTaE 2E A5 P XU e S TR 26 v PR AR A
RIEGHLEEIBHANIHE RN WEERTUNA. iR 2. Rl 24250,
R B VPl A5 SR, 256 /NP AL 25 5 0] JE 4 B8 P i s M S I ) 4 T, 1E
PR SRR I S A )BT LR B R AR

60




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

AR K R ) DG rh /N MY AL SR 55 1R A5 FH XU, 43T o S X 2 IR 5 i3k 4T
WEH, ARYE S 5F B AR SRR, A I N sk b i Al A S 65 55 X e AR T B
Lel, BEARZE BT R GV AR o AR JE 4 A I 6 R AT AR AT RAT &
A B B BRI LA R AT S5 3 A5 1 T ) 2 BT, 32 308 XU 1A 8 i A e R 34 A
I PRIEAR S 22 IF AR e R .

AR 4 [ I Sy A N A FA ST (R IR B 1 XU o ZEREBE P, AR R4
WA RO V= Ui SR e S, 7 Al N Al L S5
SRR LG BB I S, I o R S R I, S N RS IR
BN

(=) BBk

ARG (R E A BER BT L B 5 H R ifi B A BOR R A 25 G 1 7572, LA
RN B EA TR T Al R B A RR K B 77 M E A A 1B 7T A ] 5
T 5 R E P 25 R 77 A % e I 5

1. A7 AC B SR

ARG AT\ B SR ARIEE AT XU . PR Gl s B, 4654
IS SR AHOCHE I E AT, RIS 35 Py A 0 e YRR SRR, i
AT M T B R

FERMATATI A B R A, B 3N R BRI R b B (H AR T BT
b 28 T 2835 FEL I B BBURR P2 5 SCEA T L 1 AT st B H R AR (ATl B U
NIGREF AT BRI AR RIZ AR R N RS TR B AR PR 358D ATl
fhifl 4845 (PIE, P/B, EV/EBITDA %) IR & NIH4E%.

2+ ARG i SR R

ARG EEORICH N R SRS, %1 SR R R T E e R I A E
M 5 226 7 34 23 AL o

(D B, MHERSIIIE, @i 4RSS B AT AN Y,
HIA i i th B A AR A M SR A e o AR AR ST B Re ) LL A 1E
KA D AT % &

OF g

ARFE GBI AN GE S TG BT A FANERENRE ), FESE WA

61




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

SRR R (ROE), BFIZE, HFZ%, EBITDA/FE NG

@K AT

ANHE G I A R T A AT VRS BT A R ARCR I B ARG KR R, EE S H IR
PR EPS KA B L S I K R 4%

O EAKF

ARG A E KT A AT VRS M AT T A A (B & B, RS e br 45
&R (PIE). i (PB), mAMGKHAR (PEG). HHIEHMI (FCFF,
FCFE) A4V E/EBITDA 45

(2) Hk, RS, RS T AR A m iR
SER R T T b T FIREAT HE— D RS

FREL KR 04T o JREXT BT AR AR B g SERGLE T TH 1
RNIEFL, VR B RS KR o0 bl A . By PRRE R, AR
HEE 3 AT G H R S AR O ST B RE . S
G PRSI HAEAT IR R I AR IR BB RIKZ, E R KR
PRI AR R G K AR S T T AEAT Mk b B S R 5

FETRIRITIH, FEESENR RO R BORKFR 1 8E
PL R b i A m MR QIR e 70 AR e f 3 TFTi . 2 QG A aE K
&1,

N FEEREE MR S5 X RE A B RS . BUETAE . BRI B8 1)) & A KT 4T
AR EBIFEN o AT W N E T2 T A S BLZ AN | A 8 R ] A
REETT I A BABLEE MIREAT VAR

3. FAFCARIER I e

AL LG FIRA TORBEANRAT NPT AAT IV 5, D R AT N R AT
Bl ARIEARE . ARNABILEN . A E BHEHN. Tt ESEE, @
i 58 VA TR E B HT ARG B N, IR B R A = A e AT #0214
TE P E AT R TR AU bR IR A B L1

QUIPIY YEN 785

ARG IE V] B IE AL & W= BT BUIE R 55 o ERGIE I fEp, BEGAEHA
T TE I R EUE AL S, KR 1 XU B B PR A A5 A A KUK T

62




ﬂ TRESEIERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EBAE

£
=4
>
2
i
3
S5
\37}
%‘*

£ P HABFEILA P

1. 32 FIBGIE S b 6 52 7= 0] R TR FS0 I IR X ph D B, 4 HBGIE S5 1 I 1
A, E BB IEE R S AR S SE AR XU g

2 MEEAUIE 56505 K20 &, I 25 1D o] 18 WA o R A AN PR s AT AR AR
TE R A B 5

3. EXAFRITIZM S, WIS, JfAs. A SPOER%
e, BE oA,

4y FEFERG AR AT IR N, AR L I B 2R A R N AIEAN fE
AR, 1E1H S5 UAT OO B AR BGIERE % .

EARSRIEEE I B BT I, AT S 3 5B e BT

VU e HERR

1. HERRH

G R 8 LA ARG LT BRI

(D B (FAAEEIE &% GEER LGN 0%-40%, fiFE. 5
3% T H . B4 DL A B8 722 1 B B oAV T 56 4 72 1) 60%;

(2) FFRAME TR E 5% BN 483 213 H 48— 48 LA (BUF 5
%, Hi, MENOREHEE. FHRRES. RIS

(3) AFEERAH —F LT ARHIEE, HiE A & 5™ 3 E ) 10%:

(4) REEGEHNEHMEMESTA — K AR RATHIIES, AT IZIE
7111 10%;

(5) AREEEGFAMAIMBGE, HiEAR T 54 57 5HE 1 3%:

(6) K44 0N H 1 A B & 7 10 ) — BUIE, A8 1ZBGIER
10%;

(7)) RIEEEATATL S HENBCE RS, MM x5 A4
FEIFHE Y 0.5%:

(8) AFEEHTET M — RGBS N M #-2R P= CRRIE SR I L], A

& BEHE Y 10%;

(9) AREEFFA T CFRHES, HlEAG B RS E
20%:;

\:[?1

63




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

(10) AEEFFARIFE— (RE—EHEAD B KRR tsl, A5
%R P I RFIE S AR 10%;

(1D AFESEINE I AW S B E TR — R 8 ) % 2855 7= 3 FF
UESR, AN HE % 2887 SRR SR & THRUE Y 10%:;

(12) AFENEETEHIWSN BBB BLE (7 BBB) [W#H /™ S KFIE
Jro HEGFEH VSRR, RS SR TR AR ARG dE, M
FEVPAR S BT 2 HAE 3 AN T LAA L s

(13) He 4 W72 5 S RAT R, ANHE 4 BT FR R IR 4 ATAN B 3 AR i 4 1
PP, ARHE G BT AR I B SRR AN R R AT RS A R AR ORAT ISR 1

(14) AR Fe 430 N A R ARAT 18] (R 7 3730 A7 5155 [ A 1) % 4 A AIAN A5 o ik

BB 40%;

(15) ARFEEGFA B PN A ST, T E AR I B8 55 i E
10%;

(16) AR 48 31N B 0 A 0 I Uk S Ry — )BT A R R AT I AT i i
P, RIS AR % b 1T A B AT E SRR 15%; AN 4 H N E A A 4
ERA K B ARRAT AT RS B, AR A ) AT R SR
30%:;

(17D ARHE 4 F B BB TR A2 BR 557 (¥ A8 G T H AR e 4 55 7= 14l
[¥] 15%. PRHEZFHTIA0E0 . b AR BT BEG AR B 5 4 1\ 22 4b
P K] 2 B0 R G AN - A L 81 SR A 1, R 5 B N1 3 Bl B I 20y 1 2 PR %
PRI

(18) A F: 4 5 AL 2RAUE 77 B 7 i S BENIE 23 W€ 1 FAth 44828 Gy nt
FHF R 158 Sy (¥, 7T H2 52 03 44 ot (0 0% o SR 8 21 5 B 4 [ 24 4 R S
TRIFF—5

(19) AKEGHGHAFFE U1 Ho ) BRI AR BB BT BT 32 5 1 B SR T

(200 VEBHEIL K rp EIIE I 2 e (AT (644 A 2050 1 ph 5 % PR A

B BIREE (2). (12). (17D, (18) Ti4t, WEFHMgEsh. LA d &3,
LG RUEAR ) | B 53 B S v SO A 48 5 < 0N 2 AR DR 3R S0 < 4 7%
LLBIATE & IR B $5 95 L ), R BN M 7E 10 N385 H N HEAT %

64




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

ReEHANMYAREERERZHE 6 AR R HE LplRT
B EE FNARLE. REE AR ENR NS 5REEEE G RAEL

Z HE2F46h .
RN B NS B T TR R R, WidE AR 4, S ALEITIE
YRR G, WA SR AN B2 A PR 1

2. BB

NP TSR N EVERGE, BEE A5 F R B 3 s 5 3

(1) AP

(2) 33 OE [l N B8 sl S LR AR

(3) MFHKHICPR T4 A% 5

(4) LS AMEEEMA, (R EER 2 5 F HE MR A

(5) MHIEEHHA, BETEAN

(6) MFENHEAL G BRIIEIFAC G ks S H A AN IE 24 RS2 5 & 3

(7) ARIBVEEERUE CHE, b EHIE 2 e 28 1B i HAt S 2l

EARE U B AT RO BAR B E IR R, adE T AR, REE AL
JEATIE MR F G, A S P VAN P S A BRI 5 DL AR B8 5 R e i o

Fiv &R TR R

ARG WS : —E IR E R (BUS) + 1%.

e IERAT B A RR R (BiE) "&48% 1 A 1 B EANRRIT
PATFPAT I — TSR N R TR R 2% . (BEEE ) AR H e
JELL (Fea D) AR H A E A RIRAT A AT ) — <SR AR T A
RN Z

A FE G R < S HVRAT ' W ON 2 (BUE D + 1% 9k Gt LB RR i i 28
A s ARG B SRR E # 3E I,  Ealb 25 b B vhE BB 8 s 4 AR I A T 4
MR H bR, 955 TRk & B A2

i AK T R AEARAL T Bl 4 bR R AE A B B B8 hnd & kgt L
BHEAE, FE S N DR 117 3 I R R0 B A 5 46 1 45 % 91 LR 43¢ % S mes, 1
RTINS L G B E I AR A Fe G PR 488 AN
B2 HEERAESE B RAR, MR AFESBERA AR

tt

s

65




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. BB RASDIEABRTE L P HBERAP
75~ RS e REAE
ARG IR GRS, HAUAR S X U RS KR T i 2R 4, & T

SIS R DR T, & T b AU XU AR A 4

. T NACGREE AT REBR AR B AL 3 K 05 %

1. Fe B IR E 56 e R EE M AT R BROARBR], R4 30
WA N HIH

2. FEGE PN ZIE E A M E R FE S AAT RGBSR, R R
(RIS X E PN PR F

- AR EWARRER, A5G LT AR e E

4, FRTHEW =24 508 1E,

5. MBI KRKZZHNE S . RN SRR F R R =
NRBUTATA 7 2

I\ EEGRIR R RS FeRE

AR FE < AT DARR S i IS A7 R AT SR A R AT BOR H L E BEAT Al 5E Al o | e b
e JEI AR -GS SRR . Rl A 55 i RS JFE 0 Bk 2 5 e pI R
il BT 15 BER « AMAE 7V A AR 5 SR T2 I o [ E B 4 O
At A IR B ) SR PAT

Ju. BEREHEGHRSE GEZE 202049 A 30 H)

1. WPRIE G B H G0

i H A5 (58) SE X (%ZI) 7 EE

— |0 T

a5 $7 52 2,131, 545. 00 18. 67

Horp, g 2,131, 545. 00 18. 67

\\)

M PBT - -

3| [ e s B 1, 337, 992. 00 11.72

Hr. fiiz 1, 337, 992. 00 11.72

B SRR SR - -

4 | e EET - -

5 ST A LR - -

6 | EANRELERT - -

Horpre S Bl W A K5
NIRE B

AT AL KRN &k 4
7 iﬁfgﬁﬂ* iR R 7.885, 779. 19 69. 08
=

66




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD.

BEEBRLSBIELAB T L2 HBREHNHEP

8 | HAhZ ™ 60, 351. 54 0.53
9 | A&t 11, 415, 667. 73 100. 00
2« ARIAT I3 R I B A
ISR SR
R e ARIME GE) %ﬁﬁg)@ﬁmﬁ”
LN N 7 S N 14 - -
B | KRBk 324, 750. 00 3.03
C | il 1,117,619. 00 10. 41
1. #J1. AR KAE
D AR 259, 840. 00 2. 42
E | @5 - -
Foo| il - -
G | ilisH. SeEAHEL 123, 370. 00 1.15
H o | {E7a ol - -
I ESY N e N SEs - ~
NS A
J | il 83, 886. 00 0.78
K | il 112, 080. 00 1. 04
Lo | AR 45 AR S5k 110, 000. 00 1.03
M| BRSO A R S5k - -
N | KB AL
), B B
0 | JEERRS . BEAHARMR ~ ~
k.
P | #HFH - -
Q | BAMt&TAE - -
R | Xt RE ML RL - -
S | && - -
&t 2,131, 545. 00 19. 86
v BARTE A e o 5 A B v BB O /INHE IR T 44 i SR 45 T B 4
Bt o
e | RERE | KREXK | HE B | anhE Oo | $EEE
(%)
1 600547 IR 4 7, 800 198, 900. 00 1.85
2 600585 2K 3, 000 165, 780. 00 1. 54
3 600309 Jitetk 2, 300 159, 390. 00 1. 49
4 600900 KAT H 7y 8, 000 153, 040. 00 1.43
5 002508 R 4, 000 130, 760. 00 1.22
6 601225 Ciipea’ 15, 000 125, 850. 00 1.17
7 600741 IR 5, 000 124, 500. 00 1.16
8 600377 TP R R 13, 000 123, 370. 00 1.15
9 603986 JE 55 B 700 121, 177. 00 1.13

67




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD
| 10 | 000002 | iRtA | 4,000 | 112, 080. 00 | 1.04 |
4, WIRIZFF A o R R vt &
- . . H G P I E
Fae) 55 S ARHHE G SR 5)% v
1 E R i - -
2 | AT - -
3 | &R - -
Horb BURM 4 - -
4 | N 866, 250. 00 8.07
5 | AkiE AR B I - -
6 Hh IR 4 - -
7| ATEG (AT AZ LD 471, 742. 00 4. 40
8 N2 - -
9 | Hfih - -
10 | &1t 1, 337, 992. 00 12. 47
5. HARTZN SO E o5 3 4 P v E Lo R/ INHE I B BT .42 £ 25 15 % B 4
— AY b Y Mzf. B — ﬁ{\ﬁ_‘_‘“{
RE | MERE | R | BE GO | ARE Go | DEERTE
LB (%)
1 136140 16;?j5 9, 000 866, 250. 00 8. 07
2 128119 R E AR 1, 000 124, 860. 00 1.16
3 113013 ESpER= i 1, 000 122, 370. 00 1. 14
4 128048 FRAT e f5t 1, 000 118, 480. 00 1. 10
5 128057 VR 800 91, 544. 00 0. 85
6 G HARILA RME 534 B E LB /NEER B RT 44 5 77 S RRIIE
F T I 4

ANHe AR T IR AR RFAT B SCRFIETR

7 R IARAZ > SO o B B 1 LA /N HEFP BT 47 3 e R A3 %
] 24

KIS ARG ARR AR

8. W WKL o> SO E o 2k & B 1 AE LU B R/ NHE R RO HIT 048 BOIE S 52
|

ARF AR IR R A BUIE .

9. A WIRATE G BT AR LT 22 5 16 Dl i 1]

(1) e IRAS I S B B8 (0 i AR I 62 5 e A3 ok P A

AT G AR IR ARG BT

68




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EBAE

£
=4
>
2
=
%
&
\37}
%‘*

£ P HABFEILA P

(2) AEEH BRI T BR BOR

AN Fe < ) AR AE 3 < () o PO e i T B A 30 B s B BR ) 45 S 4R 5
RGNS H RIS .

10+ P IR AR I - BB 1 A5 01 B2 52 5 1 L i

(1) A E GO S BT EeR

AT G I R A 2 < [ v W i 5 90 6 1) 450 B SRS B BR 1 5 R 9 55
AEEHAZHEGINZ 5 .

(2) i WR AT 3BT 1 [ U B e A 40 2 W 4

ARF AR IR AR T A H T 2

(3) A U S BB

RIS AR R BE [ U Bt

11, B GHREME

(1) AFE G IETH 2RSSR 1 RAT A 52 21 & LR AR T 5 DL
YiH

AR B GBI+ A4 UE TR I RAT AR AR A P B U AT SR
&, ARG H AT ENRZBIATTE DT AT .

(2) 5.11.2 FeE BRI 44 ISR 3 <5 A [F) R0 RE PR o6 0 e 22 P A DL 1Y)
e

AT G P T AT 44 BRI T Y 2 e R L E Y e JB 2

(3) HoAh B # Bt

=

55 R EH ()
1| AR RIES: 6,919. 13
2 | MGIESRiE H K -
3| B -
4| BCR]E 39, 096. 28
5 | MU HEER 14, 336. 13
6 | FHARRIYEK —
7| HAth —
8 | At 60, 351. 54

(4) 55 WIRFEA 1AL T 5 A I v] B 460452 7 BH 44
| BRI | s | A o |Too L

1 113013 [ & # f5t 122, 370. 00 1.14

69




ﬂ TRELERERAT
2

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD
128048 TKAT e fiit 118, 480. 00 1.10

3 128057 T E o 91, 544. 00 0. 85
4 127015 A BB Ao 14, 488. 00 0. 14

(5) 5 IAR AT+ 44 B 22 A7 A it 52 BR-A75 e (14 35 1
AT AR T JIARCHI 44 B SR R AN AT AR B PR BB 5R
(6) BB AL AR5 BT A H A S 7 Fid #

EE s N TN )Y S P B B = ) Pl T = R e e =S =

70




4

ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD.

&R MBIFILRAPH

S SLY NN A
(EAPRIERE G —E FA, BARIERARI . a1

BTED EEHLES

A

<V TE B0 0 ) ) BR AN S 4
TN GIFEARER AR KR

Blo BB WS, BEBE AR BB R SRAT N A A R A R E S U

AREHEHFAEMHEN 2014 £ 5 A 21 H, EEEREKLSRABTL
g f 5 A AL B e Asan T 3R s (& 2020 4F 9 H 30 )
EHERRS A
N N .2 /J\ HCELF)L /J\ Hﬁxﬁ
I ﬁgg fﬁ;;f SRS | AU | - | @—@
- ES6) WED
2014 £ 5
H21H
2014 4 | 14.24% 0.29% 2.47% 0.01% 11.77% | 0.28%
12 A 31
H
2015 4F | 30.12% 0.48% 3.82% 0.01% | 26.30% | 0.47%
2016 4F | -0.59% 0.17% 2.54% 0.01% -3.13% | 0.16%
2017 4F | 3.98% 0.13% 2.53% 0.01% 1.45% | 0.12%
2018 4F | -0.52% 0.23% 2.53% 0.01% -3.05% | 0.22%
2019 4F | -1.63% 0.34% 2.53% 0.01% -4.16% | 0.33%
Zﬁﬁi -3.31% 0.51% 1.25% 0.01% -456% | 0.50%
%giggg -92. 88% 0. 37% 0. 63% 0.01% -3.51% | 0.36%
EEFEHRS C
N % V&5 4ER50
g | vty | PR IER] e
e K@D RhruEE | AN oA OEE) @—®
@ £36) §>L
2019 4
7TH1H
%2019 | 3.25% | 0.18% 1.27% 0.01% 1.98% 0.17%
F12 A
31 H
2020 4F | -3.49% | 0.51% 1.25% 0.01% -4.74% 0.50%
A

71




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD
2(120%4?; —-2.90% 0. 36% 0.63% 0.01% -3.53% 0. 35%
P — | X

TE: Akt 2019 4 7 A 1 HER U B i o5 2 C Rl giat, H
X IBE g BT AR Y« E B ARER A& C7

72




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EBAER RS T

%‘v

£ P HABFEILA P

Ft—Enr EE&EHW

bSYic]

B4 UE 77 B AR TR ) 5% JUE S5 SRR A BRAT A7 A B A 4 R 1Y)
P D) 4 < R DA B A 52 55 P Js ) LA A

T BRI

B PR R AR B BB 25 B S 1 S I E

= G RK

SEEFEE NRIEF SRR VO SO AR S LR S L IEFRIK
FrUL KB G BT B A P T TR AR S T K P SRS E N BT
N SR E MU FIHE S G U B A 00 72 K 7 DA R H A 56 4 0 7= ik 7 AR

Ay

Mo

[t
=
Ja
=
CIk

b H

~

VU 00 7 R DR AT AL 73

AW P AL TR E N SIS NS G BN, JF 2k
SILEANRE . ZeEEN BB N BB ChAMESHEIH LA
A I 7P AL B SRR TUE, HBBNAMGR AL G 747 (83 R IR 4G 41
P EEARBOM o BRGVEEEIAN (&G BRIRUE LA, F & A S AL

5.

FGE TN B NS SIS HUN B0E  k B 0 45 R
RIS SR, Sl A e T HIGE W ™ . 5 BN G PLs /3 &0 7 pir
AR AMSE H G B AR R BTSSR B BN E BB A [R5
< EE 7 B R IR TR T35 A S A LKA

73




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

BT EEFTHEE

— fifEH
A EE B A H O AR EE G SR IIE SR 22 2 BT I 28 5 H DA SR R
PLAE 7 B MR A e E AR S H .

L EEX R

B FA MR BUE. iR FRITAARAR . MG e R m %5
77 R A

=, AT

1. UEZFAC S e B A e SR At

(D) BRAED BAELER RSN, X5 ERA s (BRI )
UESE), VLHANE HAEUESR 22 5 Fr R i i QRGO fhE: S E H B % 1,
HAEGE A 5 H e QB 85 R e Ar BR A BAIE TR R AT LR AR R A 52 e 7 A 4%
FIERFIER), RIS o HRmir Oidid M58 siisi s He a5
KA T B R BGIE TR RAT WU R AL SR TR % Y R SR, i 225 2R
BLA AR IAT T O S BRI R, AR SE B T, 1 A et

(2) 225 Fr LT SAT 1340 28 5 B i o FAti A H 58 =7 Al AE LA S0 B AR
a4 H B R AT A 1R

(3) 28 5 Pt LT AR SEAT 13 58 5 B B2 44 A 8L H WA A el 25 e Wit A
v Wi NSORE A5 2 B0 2B AT Al e MERBE SN, Hdsd s Ha
LoV B R R A R AN, ¥Rl A2 oy H B W 25 o Wt i o i 2 (0 45
I3 NSCR AT BRI BEAT Al . il 52 5 H e S BFA R A T HRAR I,
RSB BE b A BT T R RN &, RIS S i, #iE e
ko

Lo P B SAT &M T CATEBiBRAN), R lUR =I5 T E AL SR
I AR A 2 A A P B B i g (BUE D SIUSOM]E A5 BB 45 R 4T (4 18

(4) 225 iy EMi AFAER R TS A e S RS E SR E 2 et
Ao P BRI B SCRAIESR , RIS EBOR T E 2 Fe il R E SR LT 52
TEARMERNTEL T, A E.

74




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

2 AETFOR BT IA] A OISR L X 70 G0 T s DU AL B -

(1) &L Fesiie. BCRAN AT HE A, 4% A5 18 H AR SR 52 5 Fr it
(KR — R IS E VA AE s 12 A1, PAsd— H i QA ) (51

(2) BIRATFRATR LIS e MBGE, RS ESORHE 2 e
fE, ERESARAE L AT ST B2 SRUHERTE IR, A E

(3) XMHAERL G Pl AT AR E T BORE AL 77, SHAFEISER T 1
oL, N ELFER T R R B IR v THE H 2 e EE AT il e, T
R A R BRI R H 2 SR ERITEOL T, RO ik i #4725, 6k
THEHKA ROME: W TAFAEN IS B s s R A B0, R S E
PR E 2~ e

3+ RATI IR IR IR IR (RAREAR AR RATIREGE . &
RATERAT BRI A FBR A TF R et 385 KSR A8 5 BUAS R R ST i 5
F, AFEERL BT AR BT BIAE S R R IR Sl A2 IR, i
ENBAT I P2 A R 1 E 2 Fe i

4, AEEUTEGIF I 5 67 B SCRRUE IR 46 [ e W ol il B, SR H
S =07 AU SR SRS Bt 2t AT i . AT IR TR By, HAE =0 (e
DU AR SERAGENFE HI6T5, ERATFIRE R MR B 2R, R E
(R R 7| K S U S -aa SN e O [ RV T N /4 % S Y =

5. [Al— iz R AP BUH AN LT 3538 5 (0, $2 027 B Ak (7 37 70 3ol ki
fH.

6. HRAT E WIAF AR EGE RAF R AA AR, $% P s AR IE H A S
WO o BRSO 2 R AR A, R B BEAT K 55 1
7. FUNNERA SR, RIS E SR E 2 SO E . AR HARE LR] 52
NRAMERTEO T, A
8+ WHT B AL 45 R 4% IRV VAHHT AN RE R W S L A Fe B, 2
SN TIRYE BARTE L 558 N E e, fZRBe R A SO E o i il
fH.

9. AR RBR BB RIS, B BT LR ARSI E L], DA
B ORI S At (B A 2 TP o AR A B B 0 5 45 NS AT DGR A v DA 7

T

7/

=N

=

75




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

I E AR AR AE o

10, AEESH AT EUERIMGEARS, IRIREE N B3 5 M IREHAT o

11, MHSRVEEEIN DA S A 0 1A s R E 1, AILRSE o A G S
12 5 K R R E A 1 o

RS N B AR N R IR & A i S A 5 R T W ) Ak (B 72 7%
JF R DI (0 5 B R RE 0 2 4 B S AR R 25T, 8 S RT3
S5, FERIA A, X5

WREEA R, Fe S T P E T IS S TP B 55 A S B
A REGW G THE T A AR, B, S AEESE RIS
THRE, AR & ITEFEERA B iR e, ik lii— B E W, 1%
e N G B A R THEL G RO AT BA A

. fh{ERE T

1. BRESHIHELEBEGN TR, 2T ER Y
GRS M RFHETH, K 0.001 7T, MU 4 &R
ARER, MILHE.

BATAE A FE G T E S RS AUE, T E A

2. FeEE AN TAEHRE ST fhH . (BRI EEN
B G A R R B A E I B Ak o S48 3 N TAE A S 3 - (i {E )5
$ % RIESMATFES R R FEGITEN, £RSEANERTLTRE, HESE
XS A A o

Fiv AGE AR AL 2R

FEEEHANMIESIEE N R L, 182, A E R IR 28 4 5= i
HHERATE . . T — 2R S B E N EBUR JaE 3L (B3 3400 K
A ERTRIN , AEE S AU E R R

B G A A 2 3 N R4 B DU 258 AR HE

1. fh{EEIRETY

AEGEESED, WRETESEHEANSESEE N B0 508
B B E S s AR, SO M FE N 2Rk, o
(SRR B TAZAE R E 23R G N B M EHUR R T ik

H ™
&
huiil

S

76




ﬂ TRELERERAT |

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

T AR AL B 25 A, AR DTS

R ER R EEEE AR EAR T SOR RIRER . Btz . 2
eI R RGBEER . NIATRS B,

2 B R AL 2 5 )

(D fEH IR QR A, HMARE HHE NG RIRRN, A ERH IR DUE T M
IS IR 257 BB BEAT S AR, DR B DA A A8 R O 2 1Y) 9t P eh A (B R DA D5 K AH
A AR AR STAT 7 R A B8 I = AR AR R, 48 3 NG Rk i, Hifl
EAR IR DU B R AR SRR 22 0T s A (S E R R DT S i, I H.
A7 R 55 1) 2 N AL 06 A I TRV BEAT BE I i R B Ik, DU EL I =4 7 FELAE I % 53
Ao AR ST T RO BE IR R 00 A 0 4 NEAT RN, B IRAGE R 015
B IE,

(2) M EHF R FUEDT XA R HFAR B UR AT, AR R K 151,
I B E AR IR A R EE B H AT, AR =758,

(3) DAIAEE R DR T R AT AN A5 A 1 2 3 AN A S IR A 2458 (1) 55
BB VR TTAT 7 AT SRS (B A8 1R 7 5T o A0 SR H TR 15 AN AR 2 5 AN IR IE
B A G RIS AN ARG B A 2 AN R HR (2 807),  WIASE AR R 5
FETT N % 52307 ARG R 5 R AE L SO AT 2% < 8 10 Bl N SRAG A 115 A1 1 =4
FHNEA ZORAIA BB 4R RAEA DGR L F N b A
BAFANRIE G S BTT, M S24507 B 2R H D2 RS I AN | Q3R A
AR I PR A AT I L SE B 2R 0 22 B0 7 S 4 Al AE AR R 5T T

C4) A A R R B R R BV R 2 BB R R A A (R R ) L S P 1 5 3K

3. fhEE R B P

R RO IR, A RI A H NN RIS BEAT AL EE, AR FRARE U0 R -

(L EUIMSESRERRR, SIS FEN, FRIE M EE IR AL
P Jir AT A R R R I ST T 5

(2) AR Ak B 5 Ak T 0 2 0 N W e 140 5 9200 R i i B R o AR 4 5
BEATPHAl s

(3) AR Ak B % A 2 L U B =2 S N g 10 5 9% o i {ELBE AR P DA g 3R 4T
SRS EA AR K

77




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

(4) MRAEMERRCER T, HEBUEEEE RN 5 Bl r, h
EEACHUREAT IR, IRl fh (a5 R I S IR 1A 58 5 3 AT A

4, F B E M EFRC B R TR .

(D BBt Eit S m IR, RSB ANM AP A IE, @k
HEFEN, JFEREGG BRI R bRt — B K.

(2) BRI ZEIE P20 3 G AUTER) 0.25% 0, J &8 H NN 218 i
He I NP BNIEME 2 4 58 B RO 2218 B2 5800 2 e 0 #lAHELIY 0.5%0
REEHANMH R,

(3) HFe M AUHE T 5225 4 2 S NI 6 BURF A N\ A 2k /5 Bt AT
WEERI, B PR NANEE G408 NN ARYE S Bl 0L 5 XUT AR I 5T4E, 2280
JE % AN 2R AT I 22«

OARFES MRS 22T LT IS E BT, SABESH KM T8,
WNZXUTAETSE A L7800, MANREIE I BN, $40 &8 BN A LR
17, USSR AR A NS I 773 R, 2k e 8 BN ST AT

@ HE S PV SAE S A (8 O B S N BN G A%, ditt
ZEIL G WU NI AR IR 1 AR VR I R R R X 45 8 B < S A I 22
& BUSEPR AR B B e SO IR e, BB N SR S IE AL T
FEJEE % B RS R [ 5T E

@0 e FANME S FLE N H & O B E AT SLAE R, BOR 2 CEErT
SRR BR8P R A BTV AN REIR B — SN, Dyt S A BE 2
PR REUHERTEE, DI SE AT RIS A, 2 i 4 0y 40
R NS GG Rk, H 2k &8 PN 5T

@ T3 BSRMERUME B AR CRAR(E A IR T 3 5 F Il EORE ] 6 30055 ,
BT 3 B < O A R VT BB R 17 51 ) 2 A AR AT N ANBE I 7 i %, |

B G E A TUEAS

(4 BHTATHNRE, Bl TUESF A 5 Bt J G 10 45 5 A 7 K& B4
W, BERSTEBORAE ., Wi AR E S, R AMEeRE AR OS
RICBE 3G SHEITE AT A, (EREARRE AL R M0 B 5 1 A0
FEH AR, REEHEN BetE MBIt oiE. AREEEA £2E3t

78




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

N LA AW SR EC A 2 P 5 ot el e 0 I A T 52

(5) HIIR PN IIVAANE LB M E BT A e r, MEME . anfirik
A BT, W5 25N BLATE T 55 ARGk G 03 R A AR 2 9 S 0 24T 7
e o

N~ EHEE S

1. Fe BB R UEZRAZ 5 T 3753830 € 19 8 H B At J D5 7 452 8 M

2. IANAIPU I BUE R E BN L S0 N TR PRS2 S B O (E I

3. T E H B e B E 500 LA B R B M BLUE W] 225 s ER T 3
% H R A AE SRS 2 B0 SEO B AR AL B RN E R, 22 53308 A\ I i
UNERRE = s UNNEFRER S CHF

4. HENER A A FIAE R EHE.

B HE I BIA

T 5 A5 JE 30 A B 8 B 7 1 AN 25 S8 0 0 A Hh 2 2 B BN Tt
T, BEEIE NGTT B, T AN TE MR HZ S 4R a5
H 5 B 1 HE AN S 2R S i U THE I OR 28 B & 308 N Bt NHTE
HRARERNG RIEEIGEHN, RS E AN SE T LA,

J\S RFIRE DL AL 2

1. B ASREETE N “=. SEE I 8 BT Er, frig
JR R ZEAME 3k G B b A R AL

2. WTIUEFRAE 5 T SEC A S 7] OB B R, 7R & THR AL B
T HABA T HU R, BB AMBEESIEE NBRCERPDE, &4, &
PR BT AL AT, H R AR BE R IR B VR T IE F I B A A (T S R, 2
EEN, REENRERREETE. HESEHEN, B8 NNACR UL 2
P i T ok e e R R

79




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EBAEIGRAT

E:
Sk
o
=
B
e
o
s\h{
¥
*E“*
.
¥

(FEeaRD) EMUEEEEMRNE SR,

e GF) ERURSREEMRI MR AT AR 5%

HE M BH NR2 T

AR BT P e 44 38

EMUEFFAZ 5 3

B ARATICRI 2%

10, M E A RMEM (e EFH) L€, 7 BER S 31 32 HH b

s

(o) (00] ~ » ol ES w N =
/ Y Y Y J J M Y ’
b -

T ERE AR RS SR

ARFE G )8 B AR AT — H HE S B A 1) 0.60%4F 28 3R . H RN
JIEWE

H=E>0.60%-+=4 4 K4

H e H RT3 5 4 2R 28

E Jyil— H R4 5 7= 4 H

BB NG HE, %A . @FHANSRE AT LRG, e
FEE N TR T 3 A LAE H TR 7= b — PR SOAT 45 R BN o A i e
T H . AMAREE, ST H BN

2. FBEFEE NMITE 2

ARSI il — H AR S B P13 E ) 0.2% M4 2 318, FE45 2R it
BT

H=E>0.2%+=44E K5

80




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BB RASBIEABRT

%

£ P HABFEILA P

H oy H R I S04 2

E i — H i34 ¥ =4l

HEFE R HHE, AT BN SIS AT EiR)E, #4
FEENT IR BT 3 AN LAEH N FEG I 77 i — SO BBk R H . A1k

&, ST HIHIRE .

3. HEMRS K

RIS A BEEHPABHEEEIRS 5, C RIEE M BE RS 2T 7
#49 0.30%-

K4y C REEG MBI EIRS Ttii—H C BB M BNHEE V=il
(17 0.30% I AF 27 F 14 . C RIES MBI B HIRS Tt EINE .

H=E>0.30%+44F K H

H ol C SIS0 #aE H N T B R4 85 IR 55 9

E N C RIS MANT— H M5 S 5= H

HeEmEmS R, ZHRUTETAAK, AL, 2EEEEA
HRESFRE N ARG, B8 Mg SR EEE AR —2m 7,
TRH B =A AR H IG5 o — Pt SO 45 B0, i & e AT 45
WENM. FEPGE TR AMRESE, SATHIRE. M ashmklE, e
EINRHATAS, WRIMEAE AR, BRI FRE N il ko

4. EFFIKPIE SR IR SO P A A SIS AR ERE, B
PSS — A A B NGBS 7 RIS, B R AN JE S AT 2R
H, BN TP A — N H G 0 5 AN TAE H A T3, FE47 AAS R 34
ak 4D E

ﬁ
h..
@

VU RIRNSE 5 4—10 TP H, ARYEA SR LA RL SO
€, TR SERRSC AN SR, A IE NS 324

= AIINEE A IH

NS FHASINTE B -

1. B8 BENAEE G F0E NDR BAT R 58 2 B AT 55 S B I S H Bl
W IR

2. ReEE NS GIE NACH S I I /F o o) S UL A2 1 3% 5

81




4

ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

/TTO

3. (FEE AR AT AR 5 ;
4. HAARYEAR VA EEE I S IR I 2 A R A5 51N B < 2 A T

PO SR
I EIBFIERE T KBS OB AR, FANBE LS5 1 SRR L ik

82




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EBAER RS T

%‘v

£ P HABFEILA P

HTNHS EehmS5aik

NI R R
H AR A BN SR 2 e E AR S s A AR 3R AN
KU EHIRA, e OBl e fia 5L G A 2 2 RO E RS Ja R .
H gl iy Be A
< AR T M ) 5 4k 2 WA P R A ) 3R < o 4 TR 5 oA 4 T A i) e
ERSLLEAIDEAR (A%

NS L&t Wyl
1. TG RIS LA IIRTIR T, AR 2 Be AR £ 8 12
s AR 73 B BB AN T 2 i 2 7 O J: 1 H R4 22 - 0 ] 165 BE A1)

B 20%, # (FEEEE) EROR 3 D el A TR
2. ARELWERNEC T NP WEna5aMmRE, KR ATk

e 21N BRI e 200 E B R RS () 2 < A B AT PR B, HAR S dits A
NE[XE A &0 C IR M AU BIE A R 0 Be T 30 A B AL FE,
AT BRI W 2 0 BE 7 SR Bl 70 40

3. Fpiiiad o 5 B S A E AN RER TR RIS il et /) B SEHE
PR 2k < 0 LB 25 A B 122 D138k < AL 2 70 FiE B0 A REAR T THIME
4. HTATE A SSSEE MBI & Ik 55 2%, 1 C 2RI Bl U 5
553, B FE e B B AT 3 B MR R A T ANTR], ARk 2 [F) — 00 1 4
AT R 55 23 P A
5. FEHEMBUEENI R A A IER, MHE
. Weas s &
e o HE 7 5 r N B A LA 20 I R v R R R M L R el
SIECRT G ST TR S ECBEU B e T NN . T ARG #k
TR N AT BE RS BT AN, R < BN AT AH A 2 AN [ Wi 2 0 BE T 56
Fo WER A ECT EAE . A5 S
ARSI IR 7 BC T S H R e EE , IRl At N B, £ 2 A TAE
H WAETR e AR A S i B 2 % 5.

83




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD
Fe4 TR R H BE B S A o o SR E H - CREa] Ak o3 Fo RS v S H D s [a]
e 15 A~ TAEH.

N~ e o o R AR R B

B et 73 BC I i A ZE IR ERAT e K Bl LA T 4 9 F 3 B8 N B AT 7R3 8%
WANMBLELAN T, AR TSP ERATRIK AL T 2L 5 I, e
AU A HG 5 A 5 A N A B 2R E 3 e AR SR R 22 4 T 21 M R A3
PRI, KR QISR PhAT .

84




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EBAER RS T

%‘v

& R HBHEALRAPB

FHARWT EEWSIHMET

L e RTEUR

1. BEEHEANARE MRS ETT;

2. BEMTHERANANFEN LA 1HE 12 A 31 H; EeEHREEN
SRR RN iR (EEEFD) A>T 24 H, ATRUEAT — A&t
FRE

3 HEBRHUNRTALCIKALT, UANRTIEAiCkfAL;

4. ST AT B AT R T

5. AEGIALEN . ML

6. BeEHAMREEITENSBRAECERN2KH . FIEIFET HH W
RV, FEIRAT M E G ) B e > THIRGR s

7. BRefENGH SESEHE NI SIS TR IR g i S 3T R0
FrLAA5 1 7 A

SR
SGEHANIE SR EE A EE AL R A IEZE Mok 5%
P& R 2 T T 55 it B L 0 2 T 0] A 2 < R 4 P I S5 A e kAT 7
PSS 5 S ADARE) | P WP VA S (R G = S e SL YN S

3. BReEHENINE B E s THmFE S, JudkEEtEAN. &

BTN S5 BT £ 2 > AT H AFE SRS & PR 2 15 IR b BENIE M 2 75 26

s

85




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EBA RS R R

37}
%

£ P HABFEILA P

BAES EERERIGE

ARG RPERMAS (R, GEEINE). (E RIEE M),
CRattEME) . (FEEFD) LHAMARME . MHRIEEEIR TE SR
P BEGA e Ty NEEIUE R AR, Ak M BB HLE -

NN EISEiT SN
ARG B LA N RSEHN . BeIE N AEESMTRA A
Ko B2 A BT NSRRI o BRI 2 e 1 B AR N VAR AT At 20

o

N

AY
B, 9

if

ATk A5 R U553 N A2 IEGE R I o I B 2 AR J i it <
TRUEFTI RS BRI SEE . TR TR e B

AT A5 B SC55 N 1 o B IR i 2o W2 I 8] P9, K5 80T 48 O B <5
Sl P ENE S TE 0 AR AL G BN L BT E AN IR R Rt (L i
PREPAE) SFEEA R, JFORIERE SR N RS ILIE (R G TR 295 (K E) A
7 B D B R i~ TP 145 B Bk

= ARIEE(E BIPEE ST NIRRT ERNEEER, AA FITN:

1. Rt E. RS PERRR e RS R

2. XFUEZFAR BV SIEAT T

3. H MR E I A B KRR K

4, RS AMIE S I . B0 NS S S

5. BRAEMT HRN BN B HAD AU TNE . AN GENE B VE B S0

6. 1 ENEM SRR HAAT

VU I A TH R R 45 2SR SO . IRIIN SR A AN SCCAR Y, B4
5 R 55 NBLORAE R SCAR I A — B RSO R A B, BLRSCCAR
k.

AT AT R HOAE BRI BT R B 7 BRESRIVEIAh, Bem A o AR T

86




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EBHMBSAIER BT A S ZHBERHAH

(=) HEHEUHB. GEEEF). EEFEETIL
1. (EEEF) A€ (R HEANMSTRR . LSRR, Wik
SR NRS E TR B BAKTERE , T B3 47 B AR Ik S 8 o 4R %
NEE ORI 2 PR S I R S A
2. FEEFH S AR g5 R PR RE M B R s e i 4 B TR N RS 1 A T
R NSNS Ap Y 1 e BN 7 St A N Syt o SN 78 S PN D S 714
B IS RA NIRSEANTE . (GEEERD) £3UE, REEHALES 6 MH
GORZ G 45 N, SRRSO A5 IR G aAE Wl b, K B8 s O 4H S5 B 1
WMES BT e Bk by BSEHAAEAS M 15 HATw F I A e
o [ HIE S 22 IR LA I SR AR SR, IR A S A A SR A s
A < AE 1 B 0 W R ) A 2 B R B /N A A SR A S IR B A XU
S FH RS, 30 I B8 AR /N i Ml L B2 57 25 06F 2 4 A A IR (R 52
v EESFRETUUR S AT NS IR S PR L EiE
PRI B SIS SR BIAUR] SL45K R IR S
HEFEREL T EIER TG, ESEEANEESMHURER 3 HT,
KRGS U N (BEEH) MESHEREHA L, EEERAN. EE8T
AR (A EESFRE I ICSERAE M s L.
(=) BEEMHREAS
FE G NI 2 L <ty R B0 Bk T L G ) R e AU 8 A o, JRAE
SRS UL 4 H SR TR e Bk b
(=) (FEEEF) ERAE
FE G TN L 2 AE USRI o [ IE M 25 D SO B I I FE 48 S8 A b 8 3 (4

i

B ARMAE.
QUEDRE 3/ TRt |- R R TR i
(FEeERD) ERUG, EITIRTFER S 0 BT W BCE BRI RT, e AN

DR N R B B AN S S S B HE

FETFAG T PRBE G0 B R N B e 1B ), B g BN B AR BRI R I H IR
H s ey S iy AU 5 9 A LRI IRy, B T T8 1) 2% 283 ety B
(E A1 2 & B R T

87




Ejiﬁgéﬁﬂﬁmﬁﬂ

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

BB BN H AP EAER R TI5 5 A2 5 i EMN
RIS O BUTE . He B EAN HAEATFOE W73 5 HIRH, Rk a5
FAE . ARG B EMN &S0 8 R T E S HE TR E AR b

(f) FeOratH . B4

HeEHANIE GEEERD). U EEE B S R %28
AR T B A AT BT AT S R L BRI SRR, IR ORIER B N RENS AL
ey BURAS W s B 1] B R A IR S 2 Bk

() B RS, BRI . B PR R AR ST Ry

FEGE M NRCYERFEL R Hile 90 H, Sl e i &R, IRk
PR IR SCEH T Ml b, R B 0 B S B f € R b SR R
Il 55 iR S NS 2

SN AE B RS ARZ HES 60 H N, 2l 58 IO g~ R BE i T
FEAG A B T IR SO AR Wty b, R R R T i S A TR e A .

BGE AR EGAD T AR HE 16 M TAEHA, il ek e

B
W5, RS SRR E B A L.
(AR ERAL 2 DAK, TN BIAG G 2R S
AR B R AR T
B MRS AR QAT IS 2 N TAEH, 203k ERE R 2 A G B

T EIp I i P A I M 2R L 26 2
FRELIEVERE T, B 8 NN 2 8 2k o JRE A o A0S SR Bl oy 4

Zliiﬁ‘z\ ~F
T L& VR L B SL TR B e R )17 25
TR A P R I B — B A e A A Ak B Bl I e S AR AT 20%

I, FEE AR YT G PEEMRE . R S5 Rk & S
SN 15 B 3 1R SR B A B A5 R U R A2 AR B IR i IR R 1 A0
Foki B 05 ST YRR AT 0 AR A AR 00 S AR i < R R AT XU o oy B IE M 2 DA AR RE
/SENA T

G N g

ARG R A TR, A RS BB S5 AL TE 2 ST AE H P 4 ot I B
0, TUAE, HFEAIFHEE O it BRE R S ARG E A EE A

88




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EBAER RS T

%‘v

& R HBHEALRAPB

JITAE S B o [ IE M 2R LA 6 52
R ITAR B R ZE 5 2 Fi AT e 2 < O R A7 A\ o B 22 < 0 1 A1
G - 2| IV IIE
1. BEMHFRa AR HIT;
&b (FEEEFD;
eIk eia e 3
EHAE S E N EEE N,
SEBN. BETEANREELIR, EPTRERTE;
S B ENBR S B L R A AR
g SRR
ReEFHEANHERK, BB LS EEN R, Rea MR ET
BNEEE RISt N RS
9. HEEFHAMNHEFA FALEBEL AT
10, BEEEHN . BEE NS ERE I 2L 5 N B2 —F N RS

0 0] ~ D (€] IS w N
Y Y J J J J ’
e

13, BEEWMANIHER, DL LHMEBERANR ., BELH R H
ITBULTT, BEGHEE N R HIL SR s2 3P EAT B T

14, HRKKIKAZ 5 FH I

15, G UES 70 o S I

16, BRI, FEE I BRSPS AR HE . TR M S R R AR

s
okF
§
pali
P
%

17, FE—REE MBI E TN B R IKIZ B IE SO BUFE A 7> 2 F s T
18, FEG U & IR 55 T

19, A S SN

20, FEHIELEEICHIM;

21, ARIEGIFUEIPER R [l

22 AFEG N, T B A N H 77 sUR AR AR

89




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RLSTIEABRT AL HBELAD

23, AH R A B R AE S AT

24, IS BB [ {5 52 52 e Bl R 5

25, ARSI LR S 5 B2 Il B[]

26 AT AP J ke 4 R G (] R A B A RN 5 B N [ 5 K

27 FeE IR EZESE ML AT A E
28, H EIIE M R [ HL A T
GAOR - F/A =t
1E (R A F) SR, AR 23R E R A I ) B 5 T3 B A%
JE AT RER 2 AR B A% AL TR P MR R B SR RORBBNIN, A5 B3R 55
NFNZE 5 B S RIS % AT A IS, IR RIG DU IR S o EE R & .
L) ZEemARA N K il
S AR N K2 e BT, N A WAk BRI & & 5, R P UA S
() BBV SE G R R A~
SEINEAR S BB ANAR ST E AN H A, BRI~
TRE BRI T A S B A PR, B, IR . Uias REE R .
ANI G N AR AR T AR R T R R T S R S M S P O
WD ST R N AL SR R IR BT DL
() BB SFFIETF AR A
AT GV B SIS, T BN NAESE G R SR R P R
UG8 SCHFUE TR A B 7 SCIFUE TR T o 2 v B0 7 10 LU AN 25 303 P P )
B SCRFUE SR WA o ik < BN AR 2 < A A rP e L5 A I 987 SCIFIIE 7
SV B SCRFUE R TR 5 3 <549 B 7 B L BRT i 75 IR 3 i AL o kv B 7 L
B R /INFE R BT 10 44 B8 7 SCRAIEZ R 41
(=0 P EE R 2 AR S
N BRBEFSEH
BN REIE NN L2 (E BIERE AL, et NTTE
BUE R 55
A5 B S5 NP RS G5 B, N AR & T EIE R SR &G R

H

90




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EBAER RS T

%‘v

£ P HABFEILA P

e N5 S CHE R RLE
FEAUE AN AL AR EE I ERE 2 ME N (e aH) 14
SE» X BN I B A SR e BAHE . S e B R T[]
s 22 BT T AR 0 S A 9 53 U W 5 8 A T 8 A ORI 5 BT R
WA, JFrsaeE A BRSO ECE s E A
BB BEIE AN SRR E R TR SRS S il
HeEH N EEE NRIKIEESRE SR EIFRE B4, 3 nT LR YE 2
FEH A AR RS S, (R A BUAAG B TR i A E 2, JFR
FEA FIEA Y b4 5 [F) — 5 S A P 2 B — 2
NFE AT B SO N AT 5 (5 2 R g TR S R R &
MeHLR, B = R TARRAR, RS R 2R S (e R) £1bjE 10
Fo
G 5 B IEE SRS A B
HEFUH B AA)E, N E & TReEEN REE NS HEN
HHAERT, A, Eifl.
e R A a, N7 B A T BN A NIRRT, B
YAV INN N L
I\ T BUERAE B EE Y
PN IR TS DO, J g BRI 308 N T 5 BUE IR I R 3 A R A5

iy

1. GBI S AL TR 58 5 BT aih s AR H B DR R At S5 PR 45 5 LI

2. RIATH A BHAR SRS S E PN FESTEE NIRRT I 5 5
B ME I 5

3. EANEMAUE . PENEN S (GEEE D) IO HAE T .

91




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

FHEHT RRER

— KRR

B AR N T 7S LU KU

1. T XS

IEF T MM BRI Z TR R BUARER . 50O BRIAE 5 il B2 45 & Fh R 31 11
SO 51 RS S, KR AR S G W P P AR A R, RS

(1) B

T8 MIBOR WHBUBUR . PV 5 45 [ SR BUR 7R ISR T 3 77 AR — 2 1Y
Wi, FECATHMAG IS, S0 I Al 1T e A S o

(2) &5 AR

EATT 2 EREVFMEWNR, MATET A RIS S . ZRETZ
AT IR RTUE SR T 3 IEIUSC B8 KT = AR5, DT 72 A SR o

(3) FJZ A

Gl iR 2N 2 T UK ST AR5 1T A% IR 2 (A8 3, (]
B A R BRI KT S0 T ISR G, I K22 5
R AR o

(4) ETinFEE N

EHARMEE RN Z ZMFEREW, Wiig. BR. T4 S, WH5E
o PN A AR AR, IS BEE SR TG

(5) MK AU

WA A BN, B HETE T UE SR TR AR I WA 25 mT A 2> Bl B2 R IK ARV
T 5 ) 5 4 5 7= [ DR 1 48

2. {5 H XU

RIS H R RALWIEY), SRS R FFH BA7 NHILEL.
AR L, SHEESM =K.

ARFE ST RN SE G S5, HRAT E AR A A B ARG B R 55 T
Yl AT, (5 SRS DUARNT S, Xl 205 B 7 AT A e i 1
AT, {5 AR T B o0 . AN @ ok SR E s 4 F g, #2095 LU il PR

92




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

iy A5 B XU T I B4 it 12 A0 s A5 XUz frg 428 1

3. il as F th &AL ) AU

TR A 2 1 2R AR B XU A 4R -5 R e M 2R P AT B B A ORI KU, H— 11

IIRFEFR FEARE 70 3 I Wi — AU R TE

4. PTG

PR % XSS S e 7 R 2T Bkt ] AR UE 5 S O AR R3S PR S, X
SR T R A A% R CRIAG T A B2 20108 2 )R B K. BRRY
R ZE T BRI, B4 TR 10 1] 52 USC B8 TE 3 BT 1 (0 R RSN JEAT PR BT, 3R A5
B I R %

5. WAl R

P Rt ik i AW e S S A TP Kt i A N0 (47 N =3 et M o 1 B2 N )
5% 30— s SR A T 7 AR IR B e XU« 4 A G [ R 5 DA 20 2 3 A
WML . R il i, MRES A AU R KR . BRI AT g4
PPAREG ORI EAE, SEORSIERR, AR G 0 BFE .

6. B R

R3S EIE R R, W RE R & B A S5 A RIER T 5 Kk
ey RIS BA RS AE G R KT o B4 B B AFIBE S 68 AN I BK
L T BORVE B R S0 B IR Al KA AR BT

7. BRAEBEAR KR

TR M AT & & I AR I R v, DR s A TE B A B N R 3
T PR A SRR B S R AR RS 5 B KU, i, BRI 5 2T TR
VE. ZHHR 1T REEHMEEE R

FEFFTIAEE B I &P AL G AT N 5 Qg e, WRE A HIAR R4 ik EL
5 ZERE T SR AE Sy (1 IE 5 BEAT B 3 BUR 0 IR 5 52 2520 o 1K P A AU 7T
RER B EE A ] M ICHUA . BN, TERAS S T IEREIC A HAL
AR

8. A AR

el B UEEd R, 33 s B SRR IR, B R A TS R
VRIS TR S E R XU

93




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

9. AAR AR

BB E BN A RN T B o e — @ AR R R Rg I AR (2L,
I AT BeS FE s 7 AR R

10, ARHE AR IIBLTE RS

(D ARHEGNREIEES, BB R & v gt G BRI
Wi o FEZRO B PG B r] B T A SR AR N R R, B0 P B e s A
WK, A B R o

(2) AFE R /N FA ST 57 (Kb T 0@ PR 7 52 21— 5 BRI T A2
(IR B IR AR, s AT A Al A AR S| AR B S5 M 55 T 8@ i Aw], /A
A FA S5 55 R 3 5y B 46 ), EFT wiftt, MANERVPGL, RAT R M 7= A
(1S FH AU s A5 B B R 15 100 2SR B /D T A B 93 ARG J5 b IR 75 22 5
RIRTE.

(3) AEE TR TR, KHIEEHEIBRBLE] T FHR R0, 1
Syt £ VA B 58 G R 0 45 222 Jr ks SR AT RS, LA AELANBR - 7 7 PRURS: « 3B T UG
TN PER . BT AR B A . RGEPERS . BOR KRS . A S 4 ] AR 48 4% 2% oK
i T B T AP BRI AR AL, SRR 3 B B P R T RHOAR I SR i B A
SRR TR, &Y= IR0 AR TRHI IR S . SRR K
SEATAE B A LG (AN PR T

D i AR

FHIBRAN B e T8 — AUE B ROR U e o 4 Utk BT ARl Sk, i e
VRARUI . 1 B FAOR AN S A A 5 247 U A5 R 5 B BRI M i M M ek . TR 2
AN RIRIEL AR, A ARER] . GRS EIFER KA e, 5%
G TR GRS . RHOIRA I B TRT HAN A 5 B EBk A PR, ok
BRMEBR 1 20%, ANk Bma e A B HARAR R TE R, A4 T B v P 7T 3 XU

2) BT R

FHUBR R AT ARAERE L A B AR T I ks, AR T (R BE AT, R TT I
B, BTEEE L HEAHRE R B, WE LR ER EaiaEaT, FHik -
T2 F TG R T XU ST K, T B2 i 4 1 Al SR AN 52

3) Wsh XU

94




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

B TR SR R R T I s, IR I gs T A Rl #0583
A RETERE T M BOW BB BT B — BT, AR SR I LR IE R 5
(IR, 308 T s ok 2H A B A P It 3l 1k XIS

371, BHUARR] BER B8 S A5 07 200 2 5 T B W o 28 R SR
VAT — & I (R B, B SR AT SRTC I AR TR AT A 5, ARAE TR BN 1 U o

4) FRBTAE PR XU

FBHBCA B ik, TR BEFR UL, R EH R B T BN,
BEARAFAE R B 5 v B AU

5) RGN

FHuMR b7 Al 3 28 TR AR A A A, R, AR, XA
V25 Bl R AR AL, TR 3 4 ¥ DB 23 B4 SR BRI AU . 5 K AE R G
M PR T BB EE AN [ 1 e sl g 5 R e < 4 U8 B IR

6) WU X

I 5350 v T B AR P Bk AR 77 B B o R FE 1 7 A 2 %o BB Al s SR A K
SO, [ PR 22 B 34 AR Aot R B T 47 Ml S B AR A BBt 271 R B2 . BHIAR S
GiflEE . TSR R B S B SRR A R — B R

(4) (EFEFEAER T A

AN G (V8 B9 PR A [ I ARYVE RAT BT IIAAFRARIE (¢ Hp ARSI,
B 55 FLA RT 4 8 T 07 T 7 B S PR i 46 O T ) 3 ) DX b, AR 6 46530 W] e T I
o [ A7 G LR A A% DR a3 28 AR5 0 0 XU s o [ AE B R UE R AT AL AH
REIARKE, EFEAFEEIEREA NS EEAMEERNIE S AT NI AR TE IR A . = F
RO T HAFAE 22 53 ) Re 5L B AR s AFFEFEIERF A ANAESF LIRS« AT IR T
TR R AT R SR IR s AR VML B B2 R AE R IR R A XU
P51 22 4t b7 3 A R UE 4 22 53t DA BB Bl ) XU s AP AT R UE RS AL 2 Bl e vl
A s AEFESEUERTT R XS CFESEAh LTI RERINIES S AT N, TEFFSRE B
5 W 7 T 5 B P T B AAAE 22 S K R, s 5 A AR B L P 2 S T e
SO A AU o

11, oAt XU

(D ERFEAFEG BRI SR MR TR BN RS, R T T

95




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. ZEABRLOAIERAR T AL L HBEALAPD

ST R, e RIS I SRR XU

(2) BRI M4 RS, At SL R oA ] 587 2R R KU 5

(3) DAkl o5 tRIdE A R A BE s e . N A ey PNl S A 7 35 D7y T
NGB M7 A R XU

(4) BN T AR RS, W FAE 55 JRVEAT 9857 A i R

(5) 2P 5% N B G 4 8 TR KR RT A 7 A R RS 5

(6) M4 HARREFEEANTHIA R FESE G MR K, kel
K5 DT SR XU

(7) HAbRAN T SO A .

o ARSI SO U S 2 IR AR IR A LR < KU AR T REAS— 2K
AUz

A HE A SO B A O RS A e R A ) 3 I A ik TR BV L # BT L
B\ RS T 37 MU S5 AR PR R, ARER T — i O T AR B K
SRSt R I o 8 B ML) (R0 3 2 < BN EL BT LA AN L A B B LR ) AR AR G
IR A Gt AT KPP, A F B BN U R PP T ik AN F], (R
B IR 18 XS S5 20 1A/ 5 2 i A SO P XU AL 2 AL R R 5 T REAF AE AN ] 5
BeBT AL SEAS I 5 N 75 4% HEAH B A LAA) 1) R 58 Jl XU B 7K 32 8 70 577 it XUz 22
[ENERJUNIGE L e

=. A

1. REEGREAEM—RBUF PRSI R B8N B RS T AR E,
0 B AT ARAE AR BT AU

v ARG AT e BN B M AR E S U AT R, S

EEN GG AUH U A A G ORIUE s B 2 4

96




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EBAER RS T

%

£ P HABFEILA P

FH/\Hr EESFRNERE. KELE5ESUHFE

—. (FEE&EF) s
1. AR BG4 [F) P SRR B G TR 20 8 A HE S e A AR 2
RUGES ST, N A T S AR A AN R IR BGER o X T E
EHLE AL SN FFE NKSRUCET I F I, R EE AR S
FEENFRREREIFAL, IR EIE RS & E.
2. KT (EEEEF) BHEHEEMIRA N RSl i [HIE 2 & RE
BUG T HAT, BIRUERUE A LA H NEFR € A A .
ZL(EEEF) &I EH
A FIMERZ 1), (EE&EF) M42Zat:
1. B REREA NP 2E 1)
2. HEHHA, BETEAPRLIL, 6 MANWEKEREEEEN. B
SHEE NI
3. (FEHF) LE s,
4, FHIGEAENERURT b EEHIE 2 R i A O o
= EEEMEEHE
BEEWrEH/ANL: AP (BEAR) ZibHhz Hig 30 M TAEHN
FRSLIH SN, B PN 2 UL < 0 7 B /N AL A v [EIE M o 0 B B R kAT
FEIEH
G PEEANHA RN VBN R B REERA . ST
BN B NFES AR S 25 BEA% i A 2 T H T L 2320 L2 Hh EIE B 548 e A
L. FE 4 =T /N AT A 0 B T AR N A
G PIE FNAIRTT: BE S E SN ST RS M R L TR
ity RIS G PAIE SN AT DUARTE AT L B RS B
4. BEMPEEET
(LD (FEeaFE) LB, BHEEMmER NG —EEEe
(2) XS HE4 I = BT 5% 04T 1 BRATAA I ;
(3) XF G 7= HEAT Al (R AR B

97




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EBAER RS T

%‘v

£ P HABFEILA P

(4) e AR

(5) HEiE 2 THITER 5% Frsh i AR S HEAT AR di vk, WS E RT3 55 Fonf i 55
e LA R LA

(6) A3 ARG TR I M 2 % R A

(7D SR 24T 70

5. BEWFEHMHR N 6 M H .

. JEE A

T 5 9 P 2 H B W 70 BN A AT B 0 I R R R A I P S B 2R
F s TS 9 F H e 7= i SR N AR S AR < I 7 S A

Fiv BEG I SR AR B K 43 D

RAEFE S A P13 BT 85 W 0 P75 B0 I 1) A RS T 42 0 = I bk e 4
WG ST RBGFIHB R G655 )5, %% AL S M Bs  1fE M b
191 o T A WA 7 A 4% 283 S B0 P () 20 T L 481, 7 45 25 G 0 T mT 4 P 6 3%
VA 7= 68 ] P 4 5 S 4 0 ) B < A0 BRSP4 0 B LU A AT 40
e o 7] — S0 PR B 0 0 BURE A 0 AR S ) 58 47 200 1) 6 4% 5 77 BT [R) 45 1) 4
Ao

ISy HEE BRI A

TEE IR A G R FIA I A s RS P EE RS & 1% i
B UFIF AT 55 BT Hh R A R LA J5 b I M 2 % R I AT o SR I 5
NETIESW P EEMRE R EIE R 2 & RE 5 AN LAED R B i H /N
AT A

i

5

-
B MR EM LS R AR
G R T S A S 2 0 N IRAF 15 DL .

98




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

BTAET EEEFRNNERE

—. HEEMTRA N BESEH NMBESIE NIBR]. L5

FEGAR TR NFRA AT S SR B AT 9 RIS (e < R ) AR RT3 32
HeG AR T N BARYE (& A BUS RIS A, B BSOS AT &0 Bk A A (G
EEFD)MZHFEN, BEEABRAARRESREE S0 Z AR AEN (5
EEF) HFEANIFAUE (GEEEFD) EA5 MRS & usE 7y 2

(7l — S0 Ay B e A LA TR S5 1 B i A

1. MR (GEaih). CafFIME) KEAARME, ZemHRa AR
BFFEART

(1) 7 FEE W2 ;

(2) 2573 RS RAR IS 7

(3) I HR e [P L RF AT A 2k 4 0 00

(4) FZWEHE ZOR AT S A A AR 2

(5) HEE RIRMNR LR EMIFFAAKRE, WEEMHFFATARE
B P IUT R RAL

(6) B[ B Ml 2 T 2 15 B BTkl

(7) B S G N THB

(8) MIEEEN, EEHEN. EeHEN IR E L SEE AT K
b/ SUINTNE SRS

(9) IEEEM A b EE I 2 AE AT (&R 2958 1 HABBUR] .

2. RHE (FEEE). GBIEIME) KA RIE, e mBRa AW 55
BAREAR T

(D WA ET (GEEaF);

(2) TEPTEBEEEr h,  TIEE SRS, BATARIEIR BT

(3) KEHE(EEPEE, MATHBRAET L5

(4) SN BRI E PRI EE A (e E D) BrbiE i)
s

(5) EHFFAMIESHEVEE A, ABEGTHMEE (EEEH) L1Er

0

0

al

99




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD
H IR 54T

(6) ANMFATMA B4 o ot (BEEETHD) SN AERE S

(7)) PAT AR ZE SO B A N K2 1R E s

(8) IRICTEHE4AE Ty id A2 v BRAT Al Ji BRI R A IO AS 24497

(9) VEBEEEM S b ERIE IS 2 A€ BT (B A 2958 I HAR X 55

(=) FEEEH NS L%

1. WR¥E (GEek). GafEIng) LIMA e, FeE BN a4
{HABR T

(D KIEZET 4

(2) B (FEeEED) ARz B, WEEgEim (EeaF) i
T HE S

(3) MKIE (FEE A ) S IE 4 8 74 3 LA Ry i bR v ml o L IE M 24tk
A 2

(4) EIEL A

(5) PEERESMHFRA AR

(6) WK#E (FEE&ERD) LA REENE RBEESIEE N, WIAHESITE
Nt T (A TR 1 B 5A RPAERE , R R IR s 2R Ad AT,
FER b FEHE AR S P 8 N 2

(7) EREEHE NI, IR ESIEE A,

(8) MEHE. FEHILSHENM, XIS BN A AT A AT I B A Ak
L

(9) JHATBRZEHE H AT & S5 A AU HAT B 6 B e WA I B 4 8 i 55
HE GEEEFD) MEm ot H;

(10) ks (GEEER) KA RIEHME R E R Bt o i T %

(1) 1£ (GEEEF) Lo ngaE i, $E LR 552 1 50 [R]

(12) MR HBVEHE RN B 4 () 28 0 4 48 92 A RIAT AR ARBUR], R4 (R
AT PRI G A 7 B TR BT 7 A BRI

(13) FEVEHVERL AR VEIITHE T, R4 R 2 k5 g B 4 R AT 7

(14) VIS N4 X, IREFEE D HRAT NOF 25 AT R AR 5o

\_

100




F] zaseEmamsa

BAOYINGFUND MANAGEMENT CO.,LTD. EBHIHRLSIERABRT AL EHBELAPS
St H A EAT

(15) . HEHAITES. TR IR sl A 2 a4
PR S5 IR SR HLAL 5

(16) ERFEA IR AR T, ST SR &N HIH.
WEfE], FER AR AL By 1 Rl 55 R

(17 JRBHER L BRIE M 2 M€ AT (e FD) 205 i HARBUR] .

2. RHE (FEE). GBMFIME) R RME, BeEHAN S EE
AR T

(D REFER e, PEBCE R T EIE R 2 € FHARN Ay 70 2
BB B, R AL H

(2) JpERIk & R T4,

(3) B (ZEeaR) ARz Hil, Lkseds H . S E B i 50 #ATz H
B e 77

(4) Mot e i HA BRI N BT e 5 i, Bk, BLLlfe
s Iy sVE EALE RS 17

(5) LN E ] IR SR W55 8 B NS B
DRAUIE I B (10 32 01 7 R < BN 100 7 A LS, 6F 8 B PR AN 7] 32 <2 7931
B, Hhek, HHATIESRIEL

(6) ik (GEEiE). (FEEER) KA FMUE SN AGHI I &0 7
NH CRARATE = NERUN 78, AMFRIEHE = NsfERE M,

(7) MRS R &8 AR

(8) RHUE & B M FE A8 THR AL S i BUA I FRI . BE [R5 % F)
JHERF & (e E R SRS RIUE , 157 RMETH 5 2 5 e 5™ 1.
B 52 2 <A TR A s R[] (R A 4% 5

(9) BATRE R IMIZFE I H il 2 & 55 2R T

(10) Gl PERLMELIL IR

(1D i (iR, (EeaR) RHEARA RME, BITE R
Loty L5

(12) PRy 3 gl pb s, AN ER Ak SRR R . B (k).

101




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. '41 Z Ff%

RARE RN A S R A BIELAPH

3

(Bef R RHAATRIE R AMES, EREEEE AT EEERTN T RS, A
[ea At N\t 2 5

(13) 1% (FEEF) WLAEME LW T R, KN AZE S #Ea
NI ek < U8 o

(14) FHE 2 A 58 0] FRAE By L A BRSO A R [ 3 T

(15) K (GEeik). (EEGR) MEAMA RME A LR e HETa AR
REECEREITE N BEMPEFA MOEAEEEMIRGARE

(16) 2 E ORAF k5 W 7= 8 B S5 s S = THWME . 638 e SR Al AR
FKBR 15 4E DL L

(17) WP 2 A B BB N SR BLI & OO s BORHE RIUE I TR A, JF H.
TRUES BT NREWSHZ I (k& [F)) FE i el Ay 2K, BEI &5 21 5 36 ki
NIFBURE, RSO S B RRAS 26 1 N AR BT R BURHI R BN

(18) HLUFS W EH I Z 5 M- RE . HE. A
AR AN 53T

(19) TGRS ARSI BCE IR E S B I, e it i B R &
B PSIE PN

(20) M (FEEeE ) TR 10K B H 2 & 0 A N &k
BRI, N AR DA, HLR RS SR AN B HR A S F

(21) W EFESIEE NEEENA (EEE ) BT HOK XS, %
SE NG GEEER) RN IR, &8 AN NI S HEa
N ot ) B 48 N 1B A

(22) BEEE PR H S ST ZATEE = AL BRI, N 20 2 =7 A PRA OC
B F S5 BT AR THE, (B =05 TR Bk & W 7 B e AR A A 2 %2
BRS, ML E BN E SR 7 IUEMRBOLT, BN BA S =8k,

(23) DAL EH AL S, AREE G A 8 A A 2 AT (58 PR A B B S ft
MEHAT 5

(24) FgEHNAFEMRREEBE R EREREMT, GEEEF) Ak
R BN KIS N, K QRS E I R ARAT iE A7 R
BAEREGHFEMA S 30 H WRIEHEE I A ;

102




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

(25) AT AR 03 AR A AR 2 R

(26) IR ORAF I G ATRFA N A4

(27) IEEEI L A EER 2 M€ AT (G 1RD 25E AR S5

(=) ZEFE NP 35

1. MR (GEEih). CafFINE) KHEAMARME, HEE NIBRIEE
AR T

(D B (EeaF) B Hk, BEEERA (eaF) PE 2 e
REH W77

(2) M (FEEFD) LEREHEETTE P LA E B E B4t
HE AR 2T 5

(3) MBHEEHANAIL SRR, xRS EEANGE & (3
EE ) LEFGEAEMAT Y, X Hofl 23 RO ot id R R R
o, N2 EIEZ, FFERDUL ZE IR 2 3 BTN R 2 ;

(4) RIEHFRTIZIN, NI EITRAEZRIK T HE g IR ) Bt 4
RS

(5) SR AITTEHHAELENTFAEARE;

(6) {EHGEHNEHNS, SEXFHIIEEEHAN,

(7) VEREER S BERE I S FUE A (FEEE TR 2958 B9 AR .

2. RFE (FER). CGafFEIpk) AT RME, 2BetE AR S aE
EAIRT

(1 LSS B 5T R MR AT O 2% e R B W 77

(2) BOLLTIHEITERT], HARGERIEWIR T, B 2.
SR MABRETE WS LRNG, StEeM e HH;

(3) LIRS W 558 B I NS A
B ORIE G 7 1 22 4, DRIEFRFEE 3G 53388 N B AW LEANFE R
SE G P A AN, X TIEE AN R AR o e B T, ST AR, K
PRUEA FISE G2 AR e B BRIk WOVHO SR )7 AR B AT,

(4) Brpfdl (GEEE) . (FEeaF) SHAA BUESN, ASH R0
PPN E RS = NRBON 28, AR ERIEH = ANFEE G,

103




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

(5) R e E B ANAREE TN SR EH RN EREF LA KT

(6) FZHLFE T BEHE G W7 [ B e K AHIEZR K 3218 (BB R iIZ05E
AR S E AR TEIE S, N PEEE. THIFHE;

(7) PREPEETRALE, Br (GEEiE). (EEaF) LAHAME RN E HE
MESN, EREE B AT EERT T AR, G i A EE

(8) Bi%. HAEEGEHATEMRETHE. B fwmiRl, R4
1%

(9) PESEEFE S H A RIE S EEF I

(10) XFHEM S ik T PERMELEE GRS H AR, ]

EEHNAES HEIT I IS ER SR (e e ) FMERET; R
SEEANAGARPAT (B FHD) MUERATHN, EN AR ETE ARG R T
i = 4

(1D RAFFEESFRE W ZIESIRIC R WM IRFFHARAH R TERL 15 42 LA

T

(12) RAFHESHEREE N

(13) FHE HIVEAH RIS I 15 4 A BN AZ R

(1) PRHEF S BN 48 2 BUH T M B G I AR A A\ SO R G Ui as
P [ 35 15

(15) Mt (FGih). (EEARD) KIE e, AEERSMHRE A
KRB ARESEIN . B MHRA ML G ERES RGN K

(16) FEHRVEANSIAT (BEEG R MRle B a8 B iR sHa 1k

(17) ZMEEMFEE N, S 5RESMP=HMRE . B A, B
73

(18) TR AT A TR B IV B A= I, B IR 4 35 o [EIHIE B 2
FOEAT IR E NN, R A S B

(19) Wi (EEEF) FEESV =R, RURHBEE T, HgE
FAEAN BRI AR AT 1 4 ok«

(20) e B L 6 B N R ANE R (B4 1R Be BAT B S X
%, BEEMHARGER (G F) G REEM =R, ROYEEMHFRA A

104




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. BB RASBIE AR

R 2 1) e 4 DB 132

(21) PATHERHIE S A A N RS HIRE

(22) VERREA S EE IS A8 B0 (e [A)) 207 B HAR 55 .

. BEERERAE AR

B S RAEREA N K2 IS AREE N, B4 0 HRA NG 38R
FAHPARRIE SR ERAA NS VOFR e S B HREA NFEA M — 280
B T I BEEAL

(—) HFHHEH

1. MHBEH E e FASE B2 —0, NUYBFFESMHRA AKS:

(1) ik (GEEERD;

(2) BEHIEEEIA,

(3) BEHILEFEE N,

(4) ek

(5) e

i
%
(6) A K2
'ﬁ
érz\
4

37}
%

£ P HABFEILA P

(7) AKX
(8) Apg H 4 B it
(9) AFTHIL 44

(10) F:EH NS SIEE N ER G FHESHERE AKS:

(11) BE A REA AL S M AT 10% 0L (5 10%) &M Fi it 4
AN (LG B NUCEIFR S H S B0t 5, SED gE—FH 045
THI 2R BT RS AR A K4

(12) % HE 4 A [ 24 5 NBURIFN S5 7™ A= 3 KR 1) At = 03

(13) WEEEML (GEEAT) B3P EE 2 e 1 AR 24 H R S 40
FEH N K2 I,

2. DUNTEBLA] RS H A SIS NI E 1B, A% BRS04
R AN K2

(D MERRFEESE Lo SR DAL = S 0 1 2

(2) EEE BRI IN A 4

i Y B 5

105




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

(3) FEVEHIEAU (Ee&E R FE ryE Fl A R A LG I 2R i
R 2 e . BB 2% PR B W 9 7 2, TR R S i AR A A R

(4) PRIAH R R BRI AR AR BT N 240 (REE &R AT Bk

(5) XJ (FEEE D) FEHON B £ 0 BREA AR 28 J6 5250 P AN 52 2l &
BN EE - ANCPEEE YN N E ST VG- NG Y A

(6) HeFHEAN, HEIM . FICHVEREEIN (EEEFD) E K
VORI R SR U, I, BEEl, B, B S . HARE LS M
U

(7) FHEERUR (EEETRD) MR B I ES N IFRE AR ML,
S FABIETE -

(=) 2WHENLAETAX

1. BREHIEMPUE S (EEEF) AHENTH, BEMTRAE AR HE
SEIANGE;

2. BEEEHEARIGIE HEBA R HER, HESEENASE:

3. BEHENANE LELAFESHIRE NRSM, N HEESE A
PP EAR . AR Y HE Bz HiZ 10 H N YoE 25 A%,
M MESEE N, BSEEHAIEGER, NYEBABmREZH
60 HNAI: EESEMATEAEE, ESEEANWNE LEFZFFN, MY
HIZFEEHEE N HAT A4

4. REREEMH 10%LL L 5 10%) HIFEE M EREE A — 3005015 1 2
KATFEESMEFA N KR, B4R EESE A . BeEHANY
HCE TR B 10 H A voe & & A4, FA0ImEd fnd i i 5 4 4 4
FrA NMRERMESHE AN . ESEFEAve JAEN, YA BRI EZH
60 HNHIT; ESEHAREANHE, REHEGHI 10%LL E (5 10%) [
SHFFE NG BEA TR, B EESFEE AR BRI BEEiesE
AR R R IRC HkE 10 H A oe R & A4, FEA s ande A 5
SHFFRE NMERBEESEEN RSB A NJoe AER, RS HBABHE
Z Hitt 60 HWHIF;

5. REIEEME 10%LL L (& 10%) FIFRES M HFE NGt E—FHER A

106




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

TSI ERTA AR, MEERERAN BeEE NBAEAER, fMeEitR
RIEGMAT 10%0 E (& 10%) KEREMmHFEA NARET HE, TR
30 HifhHEHE M & 5. e mEisa ML BT ARSI AR21,
ReEHAN. BREWEANIRE, MIHR. TG

6. ZEMHFFA NS W AN TUEFEHE T 20 E] L sl J7 AL
mEICH .

(=) AR MHEA NRSIERN [ BRAR . BRI

1. ARSI AR, ARAN T WA 30 H, EREREA
T o A N K SERIN E DB LT N2

(D WA H R A28

(2) ZVCNH BN ED SR P AR T

(3) AR EEEHHEA NS0 HEa NI EidH;

(4) REACEW N BEER (BFREAR TN S, QBRI
A RHORREE) . Gk N 8] A A5

(5) =55 W BLRARNLEA R R AR HL AL

(6) i 2 U b AIAE 2 (¥ SCAF A 2 B AT 1) T 485

(7) HENTEIE A H AR IR

2. REGEWIT 277 SOF AT RMEL T, BB RN E S BEER
H Ul AR e AR A A N K2 PR B BARIE TS 30 BRI A UERLOR S HL Ik
FO7 AR N SR PR A7 S A A LR I R A Oy 3

3. WMHENNEESEHN, N 7T FIE R S I0E AN BHRE R R
PRI TE SR REAT MBS AN EITE N, IR AT Pi@Em e HA
PR E RO R R R AT R AT B WA RN S AR N, N 54T
F5 T3 R 2 < BN AT 08 N BI98 E Hh 0 3R R DL IR T S AT M
BN B e AN A YRARENS ot 2 o TSR AT I i, AN R ik
BRI R

(PO F A AR AT A 2 W7 3

MBI N K A 7T 205 3 I8 ITOT & B A AR LG
FVFRHEAR T AT, WA 2 A ENE

107




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

1. It EE AT AN BB A AT IE W 2R IR
AR, BT 2N 2 78 BN AN 3008 N RIS BRI =4 91 2 e A A F
AANKE, EEEENSFEE ATRACRIE R, ARSI T. Wit =1F
A& BUR 2, AT DLBEAT 3 & AR A AR 2

(D SRAMESVE RGO EIE. 2R HESUCE M ANEIEA
FAAT 2R & OB FE Ul R B FE N B BRI RATIE A SR AL (GRed
) A BCEFFIME, T HFFA S e B IS a8 AR 18l R
GEESE

(2) %5, JLE Rl E Hos EN a8l H A 2 e #in ik b,
AR SIS TAESEN G EILHEEBMIN =02 — (F202Z
o A B FH AR 2 AL HACKR A R 2 & 0 B> T AT SR i Bl H %
SR =z, AN AL 1 0w AN K& AT 8] 1 3
AHUES 6 MHUA, € B H I A SRR SR AR A
B FE B WA N R B2 FEA G Bl HARR IO RO 2 G4 BN A /> T
ARGENRBTILHEELSMBN =12 — (F=7r2Z ).

2. WIWIT . EINIT 2 R3S O B R HX 2R RS T K452 A
AR AT H LLRTETE 2 A R NS5 E stk @ IHIF 2 N A 7 s TR
i

FERIN 5 & AR 26, S8IRT 2 1077 A 2L

(D SWHENG GEEEF) Q€M B0ERG, £ 2 D T/EHAE
NG EPS N CVA

(2) AENESREERLEBMESITTEN (MRESTTENNHAEN,
WDy EE R BN BFE E 3 U 5 R R B IR T SR AT . ISR NS
EEN (MREETLENNAEN, WOESEBN) MUK B T4
W VOB AIRLE 1077 TS & 0 B AT N B R DS L s ZE b Nl
EENLEFAS IS R R IR, AR R

(3) ANEFZ M A LB AR R AR Y, 2 &0 By
AN 3SR AN TERESFICH RSSO 2 — (F20Z
o AANERMHRRE W EEAUE NACR H BRRE W0 B A AT

108




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD.

BAR I AR TR S LA RBIELRAPH

E
FA RSN AUNT MG EILH B DM —r 2 —, BENTTUIEREA
(B SR AREA AR BIFHE R 3 AN H UG 6 AN H AN, wtlie # il I E
B A E S M ARTA N R B A LR RS DA AR S ERE=02
—UA b (F =02 —) B mFREE N B ARG e AU AR HE
R

(4) FIREE (3) Wirh Bz B = WSO HREA A s R R M A
RS IR WAAREN, A 3R A2 B4 R i B AR IR 248 B = WY
ARERN B B ZFE N 2 S 0 B0 SEAIE 24T N AR EE 15 R AL TR A 2
FVEEERL (AR M BCBMTIHE, Hh5REE S0 EMI I TR

3. TERHNEMA EN R RGN, S BCEMBH, KBS
P2 | 1 S5 H A AR 7 77 s LR 07 X S B 77 s & 107 SUH T &
SEEE NK S, SRR LRI T 2 ARG ST & 0 RE AT

() WHNESEF

1. WENE RIRER

W N NRRIEG M AETA ANF R E R, a0 (FeaFED) /Y HEKE
B REAIE (EEEFD). FHRESEEAN, THESTEAN. SHMEESS
I VBRI R (A TE) BUE ARSI DL K 25 B R A T sS40
BFREA AR I H A F 50

FEMAEA N R HENRH AEWIE S, X 5 A R RS
MTERES I REA N KB Il LB A

HEMAEA N KRB R F N & IF N AT R

2. WHAEF

(1) BT

FEMIAHFF 77T, BB RS F R NER NS LA e e A
MEN, REHRKSFERFNERARE, @WREHETERR, FFEERRE L.
R TN ARG NS U ARE, RIS B AR BURR AR 147
REHEGT, HHESFE NBRUH 8 22U ARER 45 W R4 B AL
RN SATE NIBRRIY AR BE LR Sy, W el 3 K2 L G AR A
RENFFRR IR 2 — Vb (F 2 —) 284 — 4 S E A

109




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

VENZ ISR A N RSB RN S8 BN SR8 NEA R B
FREE G AR A N RS, AR AR A N KRR H BRI R .
SUCH R NBL IR RS 2 W G244 . 2544 3 BH 2 22 N 51 4
(AL ATRO . BAPIEWISCA S0 FA SR A RPN ES 0. BIEA
wEA% (BT A RR) R R ST,
(2) WIF4
WIS N, B m LN 30 HAMIRE, EHEAIRR L
#HOEHE 2 4N TEHAEMENOCI B T HEE NG RER TR, £ AE
PLR MBS T IR R L
(73) Rk
BB A NPT B A B — SRR R AL
B EREA N RS Ao N — B R 59 P
1. — Rl —RIRZIA S IR 134 O Bike A NSO TRER
PR —r 2 — VL b (B =z —) B 7 N ERG BRRFIEE 2 BT LE 14 A
R ) PRSI T I DL A F A S I DA — R R g Hod it
22 FERIRAUL, A PR 2 22 2 0K 4 I < 3 AR N B AR BT
RO =r 2 VL b (=52 =) M ral it . #dkaia e, Hik
FEEMEANEILSILE N, &1k GEEAR) USRIk BGEE T A 2.
SR EREA N K2 R4 7 AT IR R
SKBGE IR AT R, BRARE T S 78 2 BOAH SOERAE R, 5 442
R 2 BOE SN AL A A BN B 0y SCIF I R A AT RCE R B4 38 N, 3R T
P 2 O AN 1 TH R P WA AT 0 o, 3 1 i WASTRY) AN T BURH .7 S
RN EDY & 7 R ENA b AN T B B LT T D= NN O B~ St i Tk S SN TR A 0B S o g
A
SRR AT N R 23 ) 25 TR 58 B[R] — TR 58 A 9 471 1) 45 TSR 24 4 T F
B IBIER R
FE_ESR AT RIS, AR LA S N R AT )3 5 0 R AR 2l AN
i
(£ =

\

110




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

1. T4

(D WK HEESEIASIESTEE NGE, ESMnTFRra ARSI 3
AR MTE S WO UR J5 B AT TE R 2 U010 25 4 I R AR BN Hh i 238 7 44
S ERAE NMRE S K BHENBRU)— 2 B G L FEHE R SN ko iy
SR N BAT ALK BRSNS N GE, HRESE
HNEEE SR AR I R0, FeE 0 BRrA AR 3407 AR U 2 WOT IR
J5 EATTE H U 22 W I S AR N it 28 = 42 Gy A N AR AT I 3
No HESEBANBEESIEEAAHIERSM, AEmTERRT.

(2) W NRYTERE S AR AREA AR5 LRI EEATIE mUF R EREAY
Nt R

(3) Aol 33 NECEE S A A N BRI AN TR A8 i R e A IR
5, W] LATE B AT R Y4l A5 SL BN A BRSO SR AT RS s IS 2 AT
HHE AL ERNE L YO ERNE UG, K RN 3 A RS
g

(4) TR Rt AENLOE T LAAIE, JE 4 8 3\ B S 08 N AS HE T K
2, AR .

2, @2

RSB EN T, THEIT RO RS HE NP 4 B RTERE S
FEE AR B HESIEE NS, WONHESE AR ks T
AT, I A TENLOON i h S AR T LA IE . SE 45 BN BEE G40 N AEIRAR
FR S R P WL TE SR AT B, R T SRR A B

OO s A

BEMIREA MRS, AENN Y HEd 2 Hig 5 H AR ERE R 2
#E,

B AR N R YUE I IIE 76 s R T2 HiERAR

BEEMPIFRA ARSI A ARz Hilg 2 A TAEHNEFR & Bk B A%
SR AW AT R, FEAEIES MBI N K RU, AU A4
3. AENU . AE R EEA S — R A

FGE I LG IR NS 0 B AR A HAT RIS 0 A A

111




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

REIRIL o A2 R B SR R AT N R 2 RO AR G i B A7 N L SR
A BEIEENIHLART.

O AR TEEHPFANRSAIFEH . AFFRMA. WHEEF. R
PSR E , FL2 B 5 FIVEEE I 4, i sk i o 3 BUH G N
DREROH BT, BEGEEARITASE, AT EEX A A AT R
B, THATTREMHPEA AR H

- BRGS0

(=D L )

HeAFlETE AR BN BRIEE . A R EAR S A AN B
R G M RA, Hedr O SO aa 48 2 8 R Ik 25 A Ao (8 2 3h ik a6 J5 1 4R
e

(=) Egnl ko Bor]iE

S ] (R TR e AR 25 AL 2 40 T R o ) 6 4 o TR 55 A 40 T R 3 o
EESILETAIDER T

(=) FEgiat /i s

1. R G A RIS LM IR I N, AEESRPIE IR B R 2 A 12
UK BRI 2 53 T EG A IR T 55 G A 2 9 TG S 4 I 53000 25 4 0 401 ] L T i)
(1) 20%, # (FEEAEFD) ARAN 3 A H T AT IR 4>

2. AEEGUES S EC T N TR LG L AR AR, BB AT IR
<o 21 R BRI 46 2R B Bl i RS ) 1 A AR BRUBEAT PR B, HAE S AR
AT A 2%, C S IR B F R i s BRI A IR,
PN et NN LG Vs Wt N s A

3. FEBU AR IS S RIE S M AU E A RS T T8 s BRI as o B A o
1 P9 i 4 3 A0 MLk 25 A8 B 12 S 3 4 0 BUAL 28 90 P 42 A0S SRR T T

4. HTAES A BESHABE GRS %, 1 C LAY
(i E i = g TTE A P A IR 1 e i e 1 N T N e 3 ]
B — TS BT [F) 55 43 B AL

5. A B EN R DA IER, AHIE.

(0 Wzl &

&

112




ﬂ TRELERERAT

BAGYINGFUND MANAGEMENT CO, LTD. R BAHRABIEART A S LA BEALA B

e AR o3 T 7 58 v S A A AR A TC B A H T AR FO R L BEi
O R LI E] A LU T N . T AN A R S A
SRSt I B P ARE o FLREE A B AS R], e B 3N ] R I ) 5 S [) (A A 2 4 i 7
e

(FD WRER AP BC T R E . A 5 5Lt

RIS T RHESEEALE, HFHESEEANEZ, £ 2 ML
1 H WAEFR & AR A IR IR e & 5%

B TR R TBCH FE B W o A B 2o L CRIATE A PR TH Bk H D S
AR 15 S TAEH

(73D HEG AR 43 e o R AR ¥ 2

B SRR 4 T BN T R AR PR ARAT 3 DK B FLAth T 882 2 P R 5 9 N AT 2 A 4 4%
TN LRNT LB, AR TATRAT IR AL T 2L R, 528%
VO PR AR AR N RT3 210 B Bl A 1) (R B 4 0 £ 4%
iR N R QS WD RE7 K iy

PO, J4 2 A SR

|
& m ﬁ
mE A o
& =
TOE R

tr
Ik
o
<d
ax
pati

IR ARG 5 A R BAE B R 9
AN S EREE v PN o o 1T NI € e S /N
SR AR
HOAR SR 7 B S 4 9
FEMUETF A 5 P s
B ARATIC R 2%
10, ZHREZA RME I (GEEEF) 205, ] DL RS0 77 v 41 S HoAth

=
°

o~

W W
S

(o) (0e] ~ (@)] ol NN w N [ —
7 7 7 7 7 7 7 7 7
P
o

> FH>

(=) B RHTHR T THRARAERISZ AT 7
1. BB BN E B3k

113




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RLSTIEABRT AL HBELAD

A B4 (P B SR AL AT — H B & B 1A 1) 0.60%4F 2k Fait-4 . H R
JIEINT

H=E>0.60%-=4 4 K%

H A8 H R TH 5 4 P 2

E Jal— H & 515

SEEEERA HIHE, AT, 2FENSIEE AT EiR)E, 54
FEENTIRAEG 3 A TAEH A MFES I 77 o — IR ST A HE BN B BE &
TEH. AW, AT HBRLE

2. BEEFEE NMIEE %

ARG B Tl — H A T 3B 0.2% 104 T3 4. FE it
B

H=E>0.2%-+=4 4 K3

H R H RS R G0 4 2

E Al —H IR E =3 E

BEE R HHE, WA @FEANSIEEANIOTZN TR, 54
FEENTIRAEG 3 A TAEH N FEE I 7= b — SR AR H . Ak

&, S HIRAE .

3. BEMRS

RIS A BESMHEABIE SRS, C RIS EMRS HaER
N 0.30%.

ARG C FILE AN B IR SS Ttuii— H C RILE MBI & % il
(1) 0.30%HIE B 14, CIREESMBIEH GRS i HIEwT .

H=E>0.30%+%44F K $

H y C A& aisE 0 R vH 5 i85 45 IR 55 2

E v C REESARAHT— H i34 % 1l

BEWMERSREHIME, BHREUTESHAR, WAL, £2EeEEA
HIESIE NI RN T RE, BEFEE NER SR8 AR —20 oy =,
TRHA T ZA AR H NS M7= — IR SCAT 45 80 WU, B B e MU AR A 45
WENM . HRPE IR AR, ATHBRE. FH ARG, e

114




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BB RASDIEABRTE L P HBERAP

BTN, WORBEHE AR, ISR EILE N gk .
4y UEZFMP IR G IETRIR T P R A E B S IEE A EiR)E, B
PR AL A A SRR NI RIS, W8 RS A ST 9
H, BHEENT P25 R 1 5 A TTAF H NEHT A, F0E AR AT
IR D E
FaRe— . BRI MIFISE S 4—10 TSR A, MR G DGR SR RSO
€, TR SERSC AN SR, R NS 50T
(=) AIIANRE R MIH
NS HATIANIE & :
1. SR B NS EFE NBARBEATBOR € 2 B AT 55 S 80N 9 SO ER
EALEINEPR
S NI GAEE NAC S 3 SIS E R IR L T
S A AT AR SR B A 5
FLAMAR AR SV A K [ IE M 2 0 SR S AN BN Sk <5 38 P 1 T3

(PU) F &k

AR EIBAEI AR I SRS OB EAA, FLARE 55 1% B R BSGEE . 1Rk
7o

FB BT

(—) #uHix

FEFERSAER] N AT RS O HTIR R, GG RAEE IR i, A3 AR AE A (g i
FREEM T H .

(=) FBEiaH

AR <5 BB BT FEDY B B A PR ek TR, B0 HE [ AR AR AT BT
SR CRLE /IR BINDAR B HAR 2 rp [EIE M i e BT IR . A7 B IED
it CELHEE N AHREARAT N BT BB e, llfit. A dfi. k.
AT A G TR, /N RS . AT S RS . AR
BEIF B SCRAIE SR LA R VR AR b FEIE B 4 Fo VIR B8 ) LA i 77 2 i T
Hoo Belimids TR BGIE RS2 0 5 [ E 2 70 PR3 < 4% 5 1) oA <5

115




ERESEEFRAT :

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

TH, (EAFA P EE S A E .

HEMBRAELH Ny BE CSAAFEIE) B8 5 HE 4 7 1 Ll
0%-40%, fiids. Bemmidg LHE. Pla DL H A B 7= 1 el & T E AR T B 4 5 e
[¥] 60%, H LGB H 7E— 4 DA I BUR 53 5 AT 5 4 52 7= 19 11 5%,
HIR LS N OIS H &M & FHAHES . DI IR BOEHTE LB A 156
TG T A I 3%; ARG B T T HAth 4 ik T HL (R T LA AR SRR R R B
W WL R E AT o

AR R S LG LA o V56 4 45 % Al o o 0 45 9% L 491 ok A AR
S, HEEEENIERATIE TR E, T LA AR R

(=) $ 5P

1. A&

B4 (M T 20 A A LA PR A1

(D B (SRR B8 RSV~ ILLEIN 0%-40%, fid. B
W3 TR BLE AR A B8 0 Lo i) A A T3 4 972 1) 60%;

(2) RFFAE TR R IE 5% IBL 4 s 23] H 78— 48 LA I BUR 3
%, HH, MEANCRESEHE A S FHRORIES. RSP IEREE

(3) AHELFA —FK LW AR M, i EA T 34 5= 13E 1) 10%:

(4) ARESEHNEA LSRG — K AR RATHIES, B IZIE
Z3# 111 10%;

(5) AREEGFAAMAFAOE, T EA R FE L =5 E 1 3%:

(6) AKE S N B A 3 S R I IRl —BGIE, A5 ZAUIE 1Y)
10%;

(7)) ARIEEAEATATZ Zh B ENBGIE R EA0, A b2 5 H 34 %
2B 0.5%;

(8) ARFEGH U T A — AR T N 3 0P SCRRIE SR I LB, AR
LG R PARE N 10%:;

(9) ARESFFA M SCRHES, HMEAFET ST
20%:;

(10) AEEGFFARIFE— (RE—EHED B scRFEsmtsl, A5

g

o

LA )

116




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EBAER RS T

%‘v

& R HBHEALRAPB

T P SRR S AR 1 10%;

(1) ARHE I NGB A S0 TR — R A B8 N 1) % 28 55 7= R
UESF, A & 2B SCRAIESF & TR 10%:

(12) A4 W% 15 IR BIVEZCA BBB UL (% BBB) %= S FHE S
G R BT SRR AN, A RS BB AT SRR, SRV
Yokt RAiZ Hike 34N H T LA

(13) He M7= 2 5 R S RAT HRG, ANHE G it HR IR < BRAN R o AR ik 4 1
PP, ARHEG T AR R SRR AN S 1R AT IR A R AR ORAT I S R

(14) ASHE 4 itk N A [E ARAT 18] RV AT 3 2EAT 525 01 1) 8 4 R A58 i
A 40%;

(15) AFEGHA A /MRS S5, FoTiT (AN I e 4 B 7 1 B )
10%;

(16) A HE 4 I NS B AT N /e — K BT A R RAT I AT it
FE, PRI % b T A W) AT ISR ) 159%; AN 4 H N B HE A A B 41
ERA K B AR AT AT RS S, A % b A ] e
30%:;

(17) A4 F Z BT TR AN 2 BR 55 7= [ A8 & AR e 4 0 7= 4l
(¥) 15%. PIEZRTI70s) i AR BCERAE R JE S AR 2 55 5L 4 BN 22 41
Fi 8] 3 S50 0 G AN A R L B SR A £, R G BN AN 2 BN BT 1 It 0 1 52 PR %
7T

(18) ARHE 4 5 FAGE IS 5 B4 7= i S rp BEIE M 23 D 1 HLAth S A4 58 5 %
FH R R A2 T 17, T #5252 o 4 ot 1) % I S SR R 24 5 4 < () 240 5 PR 5 5
TREF—2

(19) ABEGHETAFFE IR 1 L) BRI AR B BT BT 58 5 1 BB SR AR T

(20) VEAER K EIIE I £ 90 1) At 45 5 L 3] BR 71«

B BIREE (2). (120, (17). (18) Hish, FHEFiAEs). Eiia & it.
BEG AR | RS> B S T SR 46 5 4 BN 2 AN TR 3 B Al B 4 43 %
LCBIANRE A IR B #5255 LUl ), R BN M 7E 10 ANAE 5 H A HE T 2

HEEHANMAESERESZ B 6 NHNERS IR T A IR

117




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

HREEFNA RLE . EETE AN EEMRE MR E S5hE A& e 6 FE
Z HEITh.

VANE RN O R BRI, and T AR, RS AL AT
AR )E, MAREE SR A 2 A IR .

2. BT R

NYEAPFE G A N EERGS, B A H T N IR 5 sl iE 50

(1) ABHIESF;

(2) 33 [ HLE [l N BTk s 2 Fe i AH IR s

(3) MK TR TTAE I 5 s

(4) FSEHAMFEEHA, HR T EIER 2 56 ME KBRS

(5) [ HESEHAN, FEESEE NHE;

(6) WEARLZT . BIPUEFFIE Uik S HAB A IE 2 BIESR A 5 1 50

(7)) MREGERNEIA RAE, B IR 2 28 1 i HAd S 51

VRANE AN B IO AR B IR PR, Wi T AR, R E AL
JEATIRE AR G, AN G AR TN 32 A < IR A B LAAR B8 )5 R e i
PHEHE

JEMELRE AR K A SR TR S SRR B BRAT A7 kA DA < B 1

B BB A TR & B S IR E B e R M AE .
) HEETHE e HBIHER A T
(R ER05, IR0 B I BCE R RT, e HA N
DR N R B AHE AN S S S B E

FETFAG T BB G 0 U T B e [ ), B g BN B AR B F I H IR
H s e S i AU 9 A LRI ISy, B T T8 1) 2% 283 Gt A
(E RIS I & B 2T

BB BN A PR AR R i Ja — AN 788 5 3k g 987 1 E AN 2%
RIS MHGE. ST NN HERFIE RS S BIRH, e

118




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. BEEBRLSBIELAB T L2 HBREHNHEP

E SRRSO BN 5 I S 8 ST B 8 T e A b
t. BREGFMAE., K 5HEM > 1EH
(=) (FEEAEFD) MAE
1. AR BG4 AP SOE A B G TR 20 8 A HE S ke A K2
RUGES ST, N A T S AR A AN R IR BGER o X T E
EHLE AL SN FFE NKSRUCET I F I, R EE AR S
FEENFRREREIFAL, IR EIE RS & E.
2. KT (EEEF) BHEEHEESHPRA N RSl Z i [HE & 2 E
BUG T FIHAT, B ORBCERUE A LA H NESR € A A .
(Z) (EEEF) WM& IbFH
A FIMERZ 1), (EE&EF) M42Zat:
1. B REREA NP 2E 1)
2. HEHHA, BETEAPRLIL, 6 MANWEKEREEEEN. B
SHEE NI
3. (FEHF) LE s,
4, FHIGEAENERURT b EEHIE 2 R i A O o
(=) B r=riEH
BEEWrEH/ANL: AP (BEAR) ZibHhz Hig 30 M TAEHN
FRALIE BN, B4 BN A G 5 I 77 15 B /N A A o I o ) e B R 3R AT
FEIEH
G PEEANHA RN VBN R B REERA . ST
BN B NFES AR S 25 BEA% i A 2 T H T L 2320 L2 Hh EIE B 548 e A
L. FE 4 =T /N AT A 0 B T AR N A
G PIE EANAIRTT: BE S E RN ST RS M R L TR
ity RIS G PAIE SN AT DUARTE AT L B RS B
4. BEMPEEET
(LD (FEeaFE) LB, BHEEMmER NG —EEEe
(2) XS HE4 I = BT 5% 04T 1 BRATAA I ;
(3) XF TG = HEAT Al (R A AR B

119




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EBAER RS T

%‘v

£ P HABFEILA P

(4) e AR

(5) HEiE 2 THITER 5% Frsh i AR S HEAT AR di vk, WS E RT3 55 Fonf i 55
e LA R LA

(6) A3 ARG TR I M 2 % R A

(7D SR 24T 70

BEW BRI 6 M H .

(P 7EHE 2R

T 5 9 P 2 H B W 70 BN A AT B 0 I R R R A I P S B 2R
F s TS 9 F H e 7= i SR N AR S AR < I 7 S A

(LD FEG 0 = S AR B8 7 1) 7 e

TRYEHE S PHIE BN 3 ICTT 8 W 4 0 7 35 B0 I 1100 2 T 3 4 5 7= 41 Bk
WG ST RBGFIHB R G655 )5, %% AL S M Bs  1fE M b
191 o T A WA 7 A 4% 283 S B0 P () 20 T L 481, 7 45 25 G 0 T mT 4 P 6 3%
VA 7 56 B PA) i 5 SIS A e A B i 4 0 B A N TR B 0 B L 1 3R 4T 231 [

T (1B 4 BTURE A N A 288 5 s 4 0 00 1 0 4% 0 7 LA [ 45 1) 23 O AL o

() FEE WP IEE A

TSI P S K FIAB A s B P IE B RS & 2 TH S 55 B
BT I AT 28 BT R R LB S o BEHE I 2 & R A o S8 M 1E 5
A TSP EER G RPEIE R S & G 5 AT MBS 5/
HPAT A

(B TGP B S SO B R AR

B4 I = i SR M 2 A DR SO R R S R NORAE 15 0L

I\ FHL b

B FEANAE, B GESERD) mreAnss (EEER) AXm—D4
W, R R Re M R, AT A ALY RIZE RS .

GBI, A OCH T 2SR S 4 A RBE G0 NS, 4k

B B RIUBIEAT (GEeaRD) e X5, dErikemniiiia NmEik
Mz

(ReaF) 2 EBEER.

120




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

Jus & H R RO BB H GRS G R A7

(R BLEREERZAFENLE, Re5Rhea R HHENZEB
55K A RNEESCAF

1. (FEeaR) afeEHAN . BeTE AR5 53 LT E AR N B
BRREREFIHEGFRLARGEESERN M P EIEE SRS &R T,
22 v IR M 2 P T A 5 A2 2

2. (e aFE) MAR00 A AR D25 Mg H e Rk b EiEkR &
#wEIF NG ZHIE,

3. (e R BAEM RN R EEHA . BeiTE A& 0 B
ANENR (GEEERD) &7 HFENRARERERLRTT.

4 (FEEEFD) AN, B ERAREEIE - moh, ReFH
AN BEEFENSRA 0, B0 B FEEEERUT

5. (e aFE) AlEndlplt, MR AEREEEN RETEAN . HEN
T T3 S BT AE 37 i 1 o

121




ERESEEFRAT y

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

BoTHT EEREDUPAERE

—. EEEEMICHEAN

(—) HEEEA

SR ERESEIHARAR

R TARB IR AR H I X ol K E 15 2

IMAMHE: TR RIITIAE H X AR R — 1 115 SHATRE 10 2

MR 2t : 518048

BERRAN: B

AL IE]: 2001 4E 5 H 18 H

eI FEIFAR R B EREE LS

MHESRESL S E M3 (2001) 9 5

HATE: HRFUEAF]

TEMEEA: 11470

AN RREAE

ZENG I e S, H e, W DL EE R S v e ek % .

(=) HEEFEA

SR FREEATRO A RA R (RIFR: FHRERT)

AT RYITTERFE KIE 7088 540 i 4RAT K E

Itk RYITTR I KIE 7088 540 AT K

MR 2wt : 518040

FERRAN: FEA

AR A]: 1987 4E 4 H 8 H

BEEFEE A HHECS: IEREST (2002) 835

ZoE N WA AT RAEBUEIA IR s,
PGB RATEmfide, RELRAT. ARHLA. RBBUN G SR BUR
FNV AR FEAUE FHIEAR S S AR ARIRAT 3R I S ARER AR 5+ 3R LR A6
MR% o AMCAERR: AMCDERR: AMCIEER: Shside, EPRgiE. 490, i [
AN s ANCZEYE AR SOAINE I AMCAE R ANCHGR: RAT AR AT I

122




ERESEEFRAT .

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

&
SELAANI AN A RS s KSR MR SE 2 I SR LA A A il 2. B8 RS
IMEESE: BHEWA . Wil WAES: BEEmILS . 29 E N REBATHHER
HAhl 45

HAK: KA IR A

AW BEA: AR 252.20 1270

AR FREEE

T EEIRE AN RS KDL S I B &

(—) FEHEE NMRYEA A HE MM e KRS A FR L e, RS HT
VO IRTEN REEAT I E

1. AREESHHE T LU T R T A

AR G IR BV B A B A s MR I G T, L [ AR R AT T
B CRLE R/ B B At 2 A IR I oA e BT ARG . AFHE IR
% CRLERE A IRVERAT R BT A2 5 B . Sembfit, il fit, Ao IRk
A . B B T TN RA AR AT I . P S . AR
TS P SCRRIE S DA 0 1R s L E M 4 A0 VP43 8 1) A5 252 4 i 1
HO, $eifimisy TE . BUIE DL E AR E H EHIE I 22 o VE 56 G 48 58 1) ot & il
TH, (EZFA A EE 2 A .

2. RIS TR, B, FMIIMEK (EEER) Zb#%
TH.

X FE G PN ROE AT & 5 4 & RIE AR BT v, B &40 N mT LB 4
PAT, HFBEEEMESFEA; T OLPITIHE, BB A RIZHREAT
NAFFE B4 G R HRUE 1), B0 NN A5 Tl A R 8 PN AT 8ok, R4
AR AR S EHIE 2%

(O HEGIEE MR A VBRI I E S I 6 [F 258, X SR
T LU HEAT IR . B (R I 20 08 2R S 10 0T WU B R e B Al 1), BE
BN 20 ) B 0 N SRR T Rty DA I 4T3 A 3 4 SePrd B2 5
P BB A 00 T UE SR AL AR AE 1 20 8 AT 1B

BEMHRTHAEWLON: B (AT BT 5 EE S %= E
0%-40%, fiiZs. Bemiis LE . Pl LRI B P 1 el & T AR T R G 3

iNE

=N
M

-

123




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

f¥1 60%, b IS H 7E— 4 LAY B BUR 5 5 AV T B 8 5P~ 15 1 5%,
IR A OIEEF &4 4 FFHRES . NI BUERE Ll A 15
S VAN 3%; ARG T T I At b T (0 H UE LA A R A R Bl
Wi WA 1 10 5 AT

UE AR B LA DL o v 2 S B 08 LAt i, RS BN AT IE
FEFfE, ALK INSE R GE o A L G4 T 2 A T8 DL T $E HE PR -

(D BE (BRI 885 HEE TGN 0%-40%, fize. B
3% T H . B4 DL A 8 722 (1 B & oAV T 56 4 1 72 1) 60%;

(2) FHEAMET RS R 5% AP 4 83 3 H A8 —4£ LU A I BUR 3%
%, HH, MEANCRESEHE A S FHRRIES. RSP IEREE

(3) AHELFA —FK LW AR M, M E A 34 5= 13E 1) 10%:

(4) ARESERNEAN LSRG K AR RATHIES, AT IZIE
F# 111 10%;

(5) AREESFAMAFMAOE, HATEA R L =5 E 1 3%:

(6) ANKEEEHE N E BB SR FE—BGE, A5 E I ZBUER
10%;

(7)) RIESIEATATZ S B LABGE R R EH, Al F 25 s
2B 0.5%;

(8) ARFEGHUT T [F— FIAB T A & 0 P SCRRIE SR I LB, AR
BT A K 10%;

(9) ARESFFA MM CRHES, KT EASEE RS
20%:;

(10) A4 FEA 1 A — (38 [ —15 2O B P SCRREZR I o], A i
B SRR SR AU 1) 10%:;

(1D AKE G HEN B H ) A8 B S B 08 T 7] — LA 2 N 1 25 2R 0 77 S
UESF, AR % ™ SCRFIE SR & T RURE 1) 10%:

(12) ARFE 4 N A T15 H F P A BBB LA_L(F BBB) I ¥ = S FFES .
R G SCRAIE R AN, IR HAB S N R A EAF AR B dE, RIEVY
Gkt KAz Hitg 34N H T LA

N

<

o)

7R

\

124




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

(13) Fe &M= 2 5 R RAT G, AN G it o IR < AAN B o AR S 42 1
PP, ARHEG T R AR R SRR AN S 1R AT IR A R AR ORAT I S R

(14) AR 4 itk N\ 4 [ ARAT 18 [R) M 17 S AT 5 20 IR 1) 8 4 R AN i i
&R EHE I 40%:

(15) AFEEHA B A /MRS G S, FT (E AN I 4 B 7 1 MEL I
10%;

(16) AR 4 8 30N B I A 0T I U e Ry — R BT A R R AT I AT i i
JBEEE, AN iz BT W) AT R SR 15%; AL OB B A iR B A
ERA — K BT AR RAT AT RS S, AR A R AT R
30%:;

(A7) A Fe e F AT T WS M2 R B 0 i Al & v AS I R 05719
(¥) 15%. PIEZRTI70sl B AR BCERAE R JE S AR 2 55 5L 4 BN 22 41
(TR 3% S5 e AN A I LA R 11, i 4 8 B NANAS Bl G I Bl 12 52 R %
7RI

(18) A KL 4 5 FASERUE SR B 7 i S FEIIE B 2 D8 1 At 244 R 58 5 %
FHF RIS R AE 5 1, P45 52 o0 1 ot 1) 8 0 SR I 224 15 i 5 [R) 44 45 5
TRFF—20

(19) ABEGHEBAFFE IR 1 L) BRI AR B BT B 7T 528 5 1 ISR ARAT

(20) EARVEML K A EEIE 2 e R (A TR 25 i AR B IR i

B BB (2. (12). (A7), (18) Hish, HiEHFinks). L A" &I,
FE G RNALH) AL 3 B b SO 85 3 4 8 BN 2 A DR R B R A o
LEBIAFE A IR $ B5 LUl i), R BN M 7E 10 ANAE 5 H N HE T 2

ReEHAMYEREERERZHE 6 AR LhlRT
BHEEFARLE . LETE AN RSB NEE SRE A E S RER
Z HilEIis.

AR SRVE A I M R A X i < (R 20 5 R B AR AT AR B AL 5 L
BRI BEAT AL BE R, AR I < W] A S 1 RE AR AR AT AN B EE B BR R, AN ik
ST NREE WL (BEEE) L HAMA SGEAE B E T BOH LR IR
i, WG T AR, REEHEANEBATIE SRR, WASH SR A 2K

125




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

B 1) o
(=) BEEFE NMRAEA RIEEEM I IE S & & FRAE, MATTE
O 26 50 TR e R AR AT b AT I - S0 NI 3 ) By = Oxt
BB AS R AT AT R
(V0D Je 38 NMRYEA RIEEEMIE & (GkeE ) MAE, Mike
B NIEFAF R T BEAT B
BEGALVHARAT E WA R, S BN ARG VA LA AL E K (St & [F))
M52, BB & RMFRIITA AT A 0, IR AR S S8 N, &
FOE NNLHE LI I g BB HRAT A7 RN 58 5 0 T2 T A5 547 R #E4T B - 3o
ATFEME M BRAT A, eI NPT BHELAHAT, JFEREEE A,
AR I G B HATAE AT 5 U0 N AE -
1A I B8 1A [ 0 PR ARAT A7 K I L A5 e B < 58 7 19+EL YT 30%,
HELB T AU, ARYE PP SCAT B2 AT SCHUARAT 73K, AN 52 EIR LR 15 %2
BT HA B NS KR BDARAT RARAT A3 RDLAE L 5 2 e B0 HE
(KL & A 20%; BB T AN BT B & F0E N B 1 A — R ARAT AR AT
AR FDAF B o e S B P A Bl & T AR 5%
AT FRAL RN B S 1) ) R BB T ) s A R B O, e A m] AT
AR S, N AR B A A BR A AL
2. BB NI A GAFFRAT VPG SHT T, AL AR AT E WA
A SRS BIAZER ST R A Ml £ B A M BB A% 1 S5 D) SRV AT S XU
B FEE NI AL GARAT e IO 55 B B A, oA B R AL
WP BERE BEBHR 2 AFARIESE S5 R, VISEBATIEE ST,
(1) FeE BN R H . 15 XS 2R A ARAT 1015 5%
G AFARERAT I STATBE 18508 B BAE R BRAT L7 TR XU, o PRTIE A7 RARAT AN
GG IR, A BRI DT
(2) B P NATTERRAITE R, I AR HIAS g s 1k .
TRA P T B 5 T TN R A B AT S B 2042 A S I 30 S
AR ERAT AR B8 SR S A AR DR « 28 g A3 B HRAT A7 AN B i A2 ik < 1R 25 5L 55 1
JRUSE + TR 2 8 5 iy SCHCERR 73 S AT ST 8 S RO I A3 R S A B 5900 e ) 0k

126




ERESEEFRAT :

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

viezika )t

(3) B e P NZIUIN 9 A F8 DXL fl) 1) B2 AR g e BRI i 8 LN O3 2
NNAT RN FEEEE W 52 2R, /5 2R e s B RH t i ik

(4) ReeEBENSBHATAARS , Bt oSS B SO S U 7 B
Wik, BEAT KRR

(5) BeEHENGREIE NMEITRESAAZ SR, BT (e
0 CBIFIME) A REENEN, DREZRAERK G, FIREH, SIAT4
A2 IO E -

(1) FESHBRATAAF I HIZEAT . KT EE L, RS 55k
P MERXS . B AT SERT SO SR RS

1. BERBHAT AR PR

(1) FFEBIAARERAT, RTINS FRT ST BRI T4
W (SRS SRS R (BUR AR CRARSERBO ™, #iE (K
PR B A CRR SRR A1 (AR ) s VA 2R B4
ENSReEENILFARE .

(2) FeEBEANNA RS T BRI SE - B Al A R 305
UERZPEE DT 30, Ryt AR AR FAh, LR G S A5 B Al AT RO R
FEMRAF R IR RS, AF AR BN BT Ini

(3) HAF R AT 36 5E HUAF UAF K B 20 SERLA . CLLTI fRTRR A7 3K 20 SCHLAG ™)
A IEAFFUESE S BCHANA B IR, T BANAE (AR e
T N AT AR SOV ) _E AT e A7 SR AR BHIAIE B » A7 5300 SERUAA B
EFATN TR A

(4) ReEBEANNA RPN FRE, AR s AT LA i)
BE e N A AR RIFL B € AR AT E KT, IFE (R E) 5 I A4 AR AT
T, REAFRERI, B RAT AR VI 5.

(5) FEEFEE MRIGAHIEN CEES RO A CFEFAESET) KN
FHATE, HEAAFREAT RS

2. BUTAEFIK P KT S8 B

(1) FeH B TARIT AN, B8 NN SRS &8 BN SR AT

127




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BB RASDIEABRTE L P HBERAP

ZATH CERGIEDLD, PAZEE N AR FARAT AT BRI AT 18 € 19 73 3¢
WU TFALARAT IR S

(2) BRATAEF TR B 25 th 2 308 NIRE FIEH

3+ AP BRI HIAIE 5T

(1) 28 BN BB BIRIE DR N A F5 sUEo0Us 25 1) Hoh 5 70

AR TR B R B RIRIE 2 SERTSCIUE T8 255

B PN A IR R AN B 5 5 [R) S A Ih U RLE 11 B e 388 AR
BB G L . AT REEENMRAER P K TNTES, REEHEAAEEIA
H¥ 7.

B KR, e BN RN DL 75 3T ik 3T NHA

B EHNAESOERREIEN, ROV EFUE NPT HR IR B T PUTie <
Prib TR RIS Ta) o $ B AR R AN A o SR AE B A2 08 1 RIS 1), 3 S0 R g
PORELIBCIn A E RPN R A SEYNZCIER

(2) HBIELIIBIN

B IE NN E T NI e E AL, Bdclmit g ALY
B, ISR BN E TR RIEARI 30 IBHEL BIIE LB NG,
SAUE ARTE € T NSLRIH HIRUEA OC N 7 I BN ANLE A4 (R i — Sk

(3) HHEIFLIIPAT

HEFUE NIIER IR )5, BT

A R G R N 800 B 4 oA R T 381 i B0 5 55 48 A AT 25 BT
HIB R 20 Nk IH . BB TR AT e, Z eI N I 3l 22 4 2
N

41

fEth

A RS FE AR BESHAT BT B0 AT BB 1R S Rl R a0 AR L
SEGE BN, BGAEE AR i iE A G A
4. BRItk K H O R B A
(D Bk
B EHARRIRTR <, SR8 NS R)A NAERE R A AT . 7
A R BEAF T A7 RAT BT B HARBUMT AR € 1 70 ST o
(2) AL SE A7 K FEUE AL

g

128




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

FARARAT 73 SCHURE B D9 5 g T B AF KR SE A5 B A A Rk SR UE A AR, 1247
HAESE S8 NER A SRR A BUEIE. RERIKAH, difEK
AT 7 SCHUR TR E =i EEAL B AF RS B R B F 52 308 N iih
BN Ja , FRFR L SR A7 FOIE S P SR A A iR S SR8 N TR E B RN & TT )
IO IRE ALY, A AT 70 SOV T € 21 E BB B a0 sE B 2 B
ISR EIE N BIG A,

(3) AFAIESEH A AR R UE A8 R AN I3

FEAIESEBAEHE A SRR B H, BT N R ARAT St AP 0 i
B N B R AT CHRAT SRR AN F UL S8 4 B 38 N\ AT IR R D
RIS ISR, IF LURF R L 38 7 SRl = 45388 A

(4) ik Azt

TATAEH, e s BN 2 G FEE AL BUARAT A B0 R A N
A

SEMAE AT S o TR A M Ba — A LA H SR 40N s 47 3147

FIRERESIE N EHKAR AN

(5) F 5uAT

4 HE N HR A 0 R N S R P B8R A UE S T S A 3 A A
FRUE B J5 1 25 25 A7 ERAT 43 SCHUR R 8 1 230 R4 o AT RIS B KIE L T 5
PR, RS EEG IR N AR 0] o A7aR B RT3 68 BN 5 42 3R AT B AR AR IR S
TR T2 H AR R R .

G FEE NEAER B B AR WCEE A BB R BB AN, 8 S 5 4
BN 5 AF AT HE A Ak B K BN E) S R B M g B R BN BRI 45 A
FIEEGFTE N, ISR NBCRAR A B 2 HE A S B

A7 IR SE S LE MR B L R g 2, ARAT RO AR SR E N, e
NAEJFAEFAIE L5 B Fn a5 A & 9t BAHDGUE A SCIF IS, SAERATHa e 2t
FERAETING » 75T 70 SR NLAE B3 H A7 oA B 2 48 8 B AT IEE
RS

o
>

&

129




Ejiﬁgéﬁﬂﬁmﬁﬂ

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

A7 0 ks R L 77T IE % FUTR 35—A THEFS2A, 77
T T2 SR S S B R M SR .

5. $EHT L

U EAF IR P, o 4 MU % A 200 1 52 R 2 L e B 0 7
T, %5 AT AR, SE 4T A T LUR AT LA e, (AR 1
BRI R, BRI SR LR S I e 4 B EE A R,

HR T S LA ST TR B B 5 A AT 2T I (TE D) 3T

6. BT HA S

(1) HAH S NPRETAE, 175075 THUHIF A7 52 B LAt
FRAFHEAE, I £ 25 BN AT I B BN, IR 208 B A HL A AR
SRR s F517 TR R AR LG, 17 0T 1 B ED PR TR AT RIS G P A

(2) A7 AT S P S E A 2801 5 PR 5 1 L A . ST A
R4 TN TE A B A7 SRAT A B R ST I M (e & D) 1
AT, LRI LT B A A T AZE 10 A TR WA I, R
LN o FE B BT R S TR A 2E 10 ANTAR H N AIE R, HE 44T A
SR RIS 2o ST A RBIIE & B AT BB AT, RS ER 2 o E
S, FINBAIRES T 10 A TAEH WA ESRIEAL, L34 A
SRR TR RIE ST ROk, SE 4T NI AL (L.

() FEAHE IR Yk Bk B 2 R & & I, X34
NS 5 4 B T AT B L 4 P B AL 7E e A B AR 2 R T S 4T
IR B I AT IR « 21U i P 1« A i FE AU B AT O 525
Y58 50 T 44 M0 78 558 5 T IE P 58 5 4 7 2R S 4 BB A B
{50 T 4 BT 5 FO 50 o T 42 B R e e P, 700 ) b R 50 2 7
o P N TRIE L FE 4 TN 45 S 5 500 3 44 10 L 2 BT 1) 3 1 i
RS ST o He A FU N M B 8 B\ 75 R SR B R AT PO 1 5
ST BT 5o 5 G 7 SIS 4 B 0 N T LA 58 5% 44 26, (ELRLN
4 SR 2 AR T T L T R AT A L BT 44 B T L A
FI 5 556 T AT (EL PR B3 5 o AR IR D G AT 45 . I 4 TR
517 23 75 T R0 G 50 5 o 44 M R S 7 AR, I A 4 A

130




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

PH, ISR SRFREZ S 3N 5 HN 5EEIEE N k.

BB A DTN A 5 X F R GG ], $5HRAT T 5155 11 3 A 32 I k4T
A5y FFM TR KIAZ 5 3 T A JBAT G RG24y Rk . 5 RIBAIIIZE 5
X AR 3 e EE N R RO ) A S AR RIS 2 50 AR S AR RIE ST 1Y, 24
BN AT DO AR R S AT 7 DLRAH, SRR BERARSRAE 0 FiE 6. it E A
VUPAR e BR AT 18] 153 55 111 37 A B NGS 5 (R AT 1 DU REAT M B o Wk 08 N3 )R I
g N B IRI R R L B N G X AT G I, B8 AR I SR I A
SEHN, FEEFE AR RIS AT R A 5T

(-B) AR HBRIERZIRUESF, NI G VRSB AR AT RATIE
AT IR AR« CRT IR AR A T RAT ISR S5 i 52 FRUESF A7 5% 7] il
HE) A VR A IUE .

1. AO-RARAE 2 RIESR, BdEH (R A FRESRKATE B INE)
IR AT RAT IR 2P RATBEE R T BB 30 70 S A2 R AT I B 1 — s SR BB e
WM RTAZ Sy ESs, AN O3 Hh A HE T S s A i AT i s B 452 R FRIE S K
PR ETTUESR [R5 o ) o $ 73 SE 008 A2 BRIE S o

AHe 4 m] DA BE 20 R S b R AR A JF R ATIES , HIR Tt EES 2

S5 50 IR DT 24w b S [/ B 45 54T BR D4R 2 =) B o3 Bl A7 1, I al
FEUETF A2 5y F B4 [ ARAT T8 5027 T 32058 5 (HIE S

B AR RBORE P EE I S AHER AR AT RATIESR

B Z 5N RATIEZF N, AR HUHERIE R RIE S, AL
Hh IR I 2 53 A ME BRI
B G AR BB YU WEBUE A IR S, HAUe A BT AR S 1
RARIRR, BRI B [ M 2 738 ME IBR S

v SR E NN AESE G B R B S IR UESR AT, ARSI E ARt A
B N H AR SC Tk S BRI 52 R UEZR AOH B8 D SEURE XUz % il 1)
FEo G ARATT RATIES, S48 BN MR (2R 648 BN GE e fiR
B RS AL BT 5 o _E 3R GOREN RLAEAEANIR T3k 5 BB AL 52 IR UE T3 A 45 DS A0
AL LB P2 15 O -

G BN DL E DT EH IRAT B Z AT A AR B R _E3d SRk &

\

7

131




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

BIEFREN, RIEREEEE NA LRI RIBHT 5% 5388 ANAEYR S b
ARBURHE A AR H A, DA i s Al OO A AT (077 sUR AU 2 iR TR

B BN NS AR ik < 008 S IRAIE S S sl M RS 97 5T, i DR X A S XU R B
B SR f fte, AE & B A 18] 3 AT 250 D s AR sl P e A 2 B
UG 0] BT 3 5 A S| B AR A i A 1T 5 B0 < UL < o DR M, ik 7 PN R
UL SR L A B DR EE 2 0 SCAT R 5, FFRIAFTA 100K o R A & PR #5038 A2 BRAIE
I BURRATERES, eI E ANAKIAET5T1E.

3. R BTIEZIRIESRAT, PN F) R S0 NIRRT &%
MESRIA RAEE R, BIEARTIURATIETR AR o EHIE R S
FATUEZFECR . RATOS . BUE ], SEEWIER . ks B, NI
IR BRI e 55 . B BN RE IR E B E L. 528, PN E
DT WPAT GRS TAF R b5 B PR B EE N, REHE ST
B NA L B B AT % o

H 2 e R SRR A SGIIE TR I AR IR 0 1 45 L, S Nk
B AZ T2 T S I O P ), R N TR BT

4, FEEIE NMRGEAEM. (e E D) GFEE L) R eE AR
BRIE 2 RUETF AT N IR E AT T (G FD) . GEERD B
e AR SE A AT R, BN IR AR S E HN, I 2R EHE b 2
(7 I >R B 5 P it DR AP e P B NI 28 o BB N A RO 2 5 BN R
% B GEEE D GTE D KRB iR A TIAT, JFLRTER
FEEHANILE, REEEAATAULERDARESHEZSFAAAGAPIT, HE
EFUE AR ERE R 2

O\ Fe 8 BN 450 B 58 HER AR ML 55 BEAT I 7E, DA ECVP Al A S SR U 4%
GO S5 1 XRS:, ATE I B S 0 R AT A SR A BB 55, IR
IAE L S U A S HE

L) FeEFE MRYEA RFEE M HE M2k e & R, e
FEU S SRESHPUHE T M SR, B %I SORBAE |
S e AR SR e BARE A OB B Ik e L SR B S 3
7B AL

132




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

() FeEFEE NI &8 PR LR FI A5 53 47 2 BSE bR i B i R i
SAFEEE N B & FAATEE U e, BRI DA L8 S B B A5 1 S 57
PRI 5L 5 8 BN FR W 15 o B < BN AR A C & A Dl B ik < 68 N ) M B AT
IR o BE R H NSO R J5 N A A2 00) I [l R N, o T W38 i) 4 o
K, Hea B BN PLAS IR 40 2 S0 N Bl e, it 408 AN 5E SGHAT
fEREERZAIE, BT ALR R S M IEWIRR . 72 B e IR, R N AR
I XE RIS AT S8, BB A SOE . R P R B @ k)
HMFETURREERIAA A LR, FEeiE AR S P EIERE 2.

() BB HENA LS E MG E MIIBEAE ., &6 R
MASEE BT I G FPATZE . OIFEART: SR ETE N IR,
B B BN NLAE R E I 18] A B 2T e, BOs 2k AT NI Bk SOEEAT R Bl
UE; AR EFTE AL A EEN . 2 & FRIMAILE 1 2R F o EE =
OB T G W E AR S IS, S BN AR BC & SR A SC Bode TR AT | B 5

(H 2D R EIE NI 8 RS 52 Fr D2 R84 ik
B ATBOE MM AL A e, BB SR IE S G RIZE N, =457 BViE At
BN AL, s BRI R o A < BN K AH

(+=) REFHE NI SEENAERE AT, NRHR S ERE R
o, R I A < BN BRI I

= BEEHAREEITE AL S ZE

() EEEHARETE NBTRERTH S TEE, REFaRE
BB NLEREEEM T PR FARITIEE K ANEZR K . E %
BN R A B I HE A I S BNTE . IRYE &8 BT84 7 2E
e S VO EPS EUSE ) 4 = B St g A S (B X

(7D HeEHANRIESE NEB ML E 7 ARX I & 7 54T 70

Paran

BE

B (BEEE) e aF. A HAMA SUERF, N BLAS T 2 Kl
HEFUE NRIIA] I 2308 AN A5 SRS RAE T — 2AF H Al R I
CAAS I g i BNt ml o, 15 W Do AT B ZH SRR, - ORAIEAE 5 S
BRI EE . 72 R HE IR A, ik <58 BN A LR I X Jl A Tk AT = A

133




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD
BEREFEE NBE.

(=) ReHE NG LSS E M B 8 B NKIEAE . e G R
AABE WU FE GV AT IZ A, B EAIR T X8 B BB iR,
B S FCE N NLTE R E I 18] B SR B, Bl 5 6 3N IR 58 ST A RE B
UIE; SR FEE ANARAC & 5 AR OC TR DA &8 B B0 W 1 S B 1k
AN

CVOD e 8 PN R B G308 N AT O, BRI 75 IR 2

[ B 36 i e G R N BRHAAY IE, 4 21 R 25 SR s b EIE B 2%

PO G0 (R

(—) G0 PR 1 J5 )

1. FEGM PRI TRESEEN . EESFEE N A=,

2. HEEIE NN R RE LS.

3. BESHEE NIEIRHE I SRS M 7 I ERATFEE IR P AEZRIK P

4. BEGATE AR FICE AR LG 7 5 I B IR, IR T 1K 58
BT,

5. BEitE MRIEREEHEANIES, SRS S RMADUNL ERE

WM. RakeBEEANNIESES, AMEETIEM. & rBeEE e R
B o AN T TTE N SLERA RAz T 1 SEIIESF A 3k S 108 N R E R4
Ry KR, HIEPAAE R DR R S I E A A K.

6. Xt TN ERB AR N IR, N EE AN TTE ARG FEAN
B E B H @RS G FEE N, BIK H 3G W= 50 28 S IRATIE IR
(R, Sk FEE N NL R I 38 SR ik < A B N ORI Tt R AT PR A o ik < BN R I 14
e ik < W 77 3 AR R 1, 3k 4 BN N A7 9T A0 A K 2 3 N IB B2 2 & I 7 43
Ko

7. BB AN L e, BEBWREE ST RERSEHANIESIEL,
AMFEATIEH . Ao BB ENAEMT B . AR T 308 N SLhf Razh] T
FISEPIIESR AR IR . K2R, g 38 ANAVEIHE ST E.

8. FEEITE ARk &8 BN BB 7 AR A TR 8 AR AL T8 AN BLAR
PRI ZAEN 77, B8 52 2 m) BOIEZR 28 7] 5 STl A I &R 58 (LR E

134




Ejiﬁgéﬁﬂﬁmﬁﬂ

BAOYINGFUND MANAGEMENT CO.,LTD EEERAOTBIEABRRELPHIBERAD

AT ISR TE G WOV &, IR 0% ROUIRAE: T 2 HL i skiZhL
5 B A A TSN S OV o B0 e SR B D 4 S
PRI SR S AR AT

Ov BRIKIREHES AL S CRIMURLE AL, JEGIER A RIS = ASEH
L.

(2 4SRN ST & 000

1. B4 SN SO Y S T AL ST 1 K I R A
JFL IR R

2. MG G5 LT, SEIOIE S HULBIL. ISR,
L BHEE NSRS (R, GEIFE) SHIIENE, Bo8m AN
HE BTG R0 G R AR SR AN T S U RATHE IR, RO 1
L2 L, 5 TS 5 LA WA SR 960 55 M 2 VT 9 55 47
BouE, RISV . R ROR VIR SN B 2 45k 2 44 DL B b A
VAR 77 AL

IR, AT G ROA M, RS

HLE A0SR A

(=) A HRTIR TSR 5

L 4B A BIAHE G2 10 44 SR SUE LU TR S0 O SRATFE PP,
B MRATIEH, JFREE G IR & A0 IR . A OB T HER
W B I 4 R TR

2. HEGRATFEEIR TSR], BT R TR AE AL S T . 26
G AR G E AR A 04 SUTFSEAE AT SR BRI 5 A8
A G O T P HET A2 6l % BLAM O 20

3 G SRATFE R P TSRV B4 £k R BT B L
R

(D) 4 UE 2 I AL B 45 e O T S R 5

Lo SEGHEE e EHE S SR A R FHEA T LA AT 1% AT
A TE L B N S A S P

2. HEGESM T HIFSLRER, DR TR TFR A Gl T,

135




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

FOE AN & BT A BOR 20 7 [F) Rl B Ak e AR AT IE SR K ™, IR
AN B g AR AT K BEAT AT b 55 LA 35 20

3. FEEUEZFIK T P AL AIES I R PR 2R e 308 Ao, K™ 517
M EA s 2B A DT .

4. BEAUE NDEEEIE N4 SCEH BRIEZR Bi 4 HA IR STE A 7P AL
LSRRI, IR E I & 5e s o EIEZR Bl 4 S A R ST E A A
IR NEE IR, REEHEANT UG, S5H& e, iR RS,
AT 22 B 4 5 AU R 32 PP IR 23 B C 25 S A PR DA 2 R I RLE AT

5. A7 o EUE & s AR B E HUFEA RS Ph 80T 37 H 2 )5 fevF it AF L
AT A B 55, I8 BARSRIK T BOJF AL AN, A TEARSCHE , 24
FEE N BB SCTIK P IT AL A8 A I RUE AT -

() Bz KT B e B

e A AR, EertE MRYE T EANRRAT RATRTT S04 5
A RME , BLAE 40 CAEARAT I8 T 37 Bc 4 AU P AL =308 K, IR
R G AT HAT R A G 4555

(7N HABM ™ (R T S AN B

1 DRk S5 e 7 B F AL A AR ™, a] DAAR SRR 2 6 5 [R] AR A0
€, A BN B S0 AL AT SRR A AR & R 20 5E 7 e T
o ST AT M E A I R

2 A ISEAT I E XA SR AT SEANE B S A DUE K, A RE 75
.

(B G M 558 A A IS I IR

B W= BB AT SR SRIIE TR 55 A I FEAE 1% 20 € B A8 NPT 24
FEENBRE E, BUE AT REGUFICEFARIMEAT . PEIEFGILEEA
BR DTAF 23 7] L0 28 A BRI O3 24w B3 B L D AR o, SR RS FEIE
H B GHEE AR o« SEUETR A M R IE G LA 1L, RS FEE AR I 4
EENMIE 2 IREE . B G FEE AR B IR A U S B N AL S B
BN RUEA R IR E 5T4E

O\ 5EEWFAT R E R G F R RE

136




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

2k B AR &5 F 1 5378 SR E KA R A SR 73 i 2
SEEAN. REEANRE . BRAMAAIESN, BeE B NREEEEN
SR R B E R RN ORI 8 B &0 E N2 DK 5H Ik
AR JEF . B E BN DA KA RS MR E RS RGBSR ETE A,
FHAE = LAE H R IEARE I AR E N AL I a8 BN RGE 0 5 R A% 1A
S JFIEE & R Srig s a R, EEEEANN T RGN
EIIR v G 2R 15 4.

fov BESET R SEMS A
(—) FEE B ERT R %S 58 U ) & R
1. &R e
B B HE AR TR I & B S E IR R I &8
B RIL G AUFE TR T 5 HZ RS 3 B IR DOZ I S AU 2, %
REGMBIFHERTHE, K2 0.001 7o, MRUEHUAZNE BN, BXRANE
TE M, MEHIE .

B NG AR H U S 07 38 S R e i e, &1t
NEW, HEE N T o X TP L) E AT B G WU THE R B A B
b g A (R S TR 2R AR T, 2 e BN N T A Bl 302 B A 20 I 5 T R i 4
LEN.

~

&

2
BB B NG AR HX 3 G 0 AT i), B 5 I e M Bl EE R RS
HEeEN, RSB NERLIRE, BEeEHENX AN,

3. MRIEA RIERNER, R HETHEN RS S THRE R S hEE s
BNAH . RIS 2T TR MG E AT, Hi, sEAREEH K
HIes it s, A S e~ ARk B i )e, iRk B BUs LK,
2 I o NI e B P E M TH SRS RIS A0 7 LA AT

(=) HEHHIAHE

BGEHANLIEGITE AN L (e F) ML EEAT 5 E.

(=) M HusEH IR AAE T
EHANRIEGIEE NN A (e aRD) 2058 B AR U E R .

i
e

137




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EBAER RS T

%‘v

£ P HABFEILA P

(M) Heg it
12 [ 5 R BT TRUE I 2 THf BE AT
() M AL
B E NI G NI & & R AR, Mg X7 215 17— 12 K5
AN AR, 73 AL B R RE AN S B, A%
J7 4% BRI AT, AR, DARIER S 2. HREEHA
AN G FEE AR B TEAFAE 0B, N DL &8 PN AL B 592 e . 3524
FRZIS AT, 8 I JE iR B 4 BB UK 110 i DR T 52 10 1) 2 < B i M TH SR 2
(Fr, DA 8 BN IR v
(7N JE W 55 R S A (1 4 ) AN A%
1. W55 R 0 4l
Sg W SR b EE NG, EeItE NE.
2. KRR
S FUE N & B G (2 e S5 R, #EAT AL B . #%
XEANFFIS BRI I A g 8 BRI A R, BEAT R, XU B e 4
—
3 W55 B G il 5 AL 1R) 22
PR GEEaR) LEHRBERMFIRER, HHUITAE L.
HeFHN REIE NN IR ARG 5 AT H N S8 R R K
W B AT R Z HIE 16 A TAF H A 58 Bk 2 B ik 1) 2w il S 2
% fEEAPEETRZ HE 60 H N5 e FF IR G Kt & R A% RS
RZHE 90 H W Se Ak e B gl kB . S eftE NMER AR,
RIXTT WIHRBAFAEARTIS, B8 PN G308 AL R AR A, 24T
B, WEUIE ST RUE . S F IR W 55 vl N el i ik, Ak
B FAERAS S A H IR, B8 BN AT AN ] 24 = Bl oy« S B 75 B
HERRE
() B BN AR ) 2 0 AN PRI 0l B7 LU A HE [ L At K3l
NG 45 R
B e N R E

138




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

S BT N A4 20 N AR S O B A N B FR S IR SRS AT A 1
YA F U WU AT N A4 M H 2 < B IO R AR e 22 < BN (1 98 2 G il AT £
S BB SIE AN R E & A N2, R DT
15 5. WIANREZEIRE, WA RIE IR DT

FEHE G FLE N BEOR B ] - SRR AT SRR, 2 BN ROCREAT R BURHA AL
EILEN, AMILHIELBIE RS, FFORIEH A ISR MR e Bk,
B EHAMILE NPT IR E 12 & 00 BTRFA AN A4 T 2 e 38k 55 RASH
At I, SR ROy R 55

B PR R TT

PRIAS O A B Z AR OR A48, U7 3 AR IE L U IR o, e
EAREMR R, Al A E AU N RIL B R

LRI, XU 23 NN 7 5 BNMEE G NI DT, & B 4k 4k
LS B ROUBIEAT R &S FIMATLE WIOIE N 55, 4eir S @i a
NI EER

A R

I\ FEE AR E . AR SR S

(—) FEE MR ERF

AP RTT B HENE DB AT DO T B . B0 R,

NENMIEEGEFIRE AR R, e IR T kb EiE R 2%

e
§

&

i

i

2

5

SARE NREL HOEBE . 57 B oA B ST N L6 50
3. B EINMEL MBI 0 B AR S AR R S
e
4y RAEFHFINEEE S A e I & T
(=) FE 0 H)iE 5
HEEHMANSRGTE NG GEEER) WA EEIE S KIEHE.

139




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EBAER RS T

%

£ P HABFEILA P

B+ ESHPRFEANRS

LG BN AR NI S AR A NI — RIS, JEARIEHE S AR
NBITREMT BN B X e RS H . DA 2 E RS A%
- EMEAL RS
EEPENRFCEN EC NI S B A N IR EMN SR ST « J G
IO A 4. SEB IR R SOBINR G, #Eff. KOy &Rt N 2
Bk EERFSIL. B, FBE SHAE, BRI GI s, &
SEREAE NG, BRSO RIRSIE. IRE, EETHNENEH
SRR 8258 5 B A M A WA IR 55
N BRSNS
1. HINEE RS
GE N NG AR NI 7 R BER 24 /NI B BEE RS
FPAEE R RS RERIEE RE BRI ASER BEMTIHE. HEKF
RENES

H /&y o

O

48
I
il

2. HIEANTIRS
SEINAREEMHRA NG5 H IR P IRS REN TIRS - Ik
S iE: BNAE 5 H 8:30—11:30, 13:00-17:00,

=\ XK RS

1. HEEH

GO AR N R 2 4 HE N A 3 [ B AR RGP IR S5 R E

HRG, BWREEHRIGEERESEN . KPR HL M E R,

2. HLFXSIK A

FL 0 T B A R oS T B, i 4 N [ R AT P T B 1 3 & 1 AR 3R
B BRI IR SS, BB ANTE SRR N RS HUE AR S5 1Bk Ab

3. 4TS K H

FERA N ARG E B NE P RS H 0 (400-8888-300) FE il 4857 X
MK B SS, E FIARTO I SRR S5 S B S EER N RS G A8 5 A e i HL
- WS FE TC R 8 AR TR K A N B 0%, SR (i Stk ) AEL B

m

140




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

A FRL TR SR T B0 E I B4R R R A
. BHIR S
B AR N PE IS A A R W R S A S E A S KGR, afFk
SVERCIE . HEEE I NRHENA . B RSS T B A
+ RGN ERIR S
SEBNGNE G H R P KIEE =25 HNRZ GBS Bk,
FHLTGITCRL. IR A VE SRR N TSI IR S5 BIRR A
AT GRS )i 8
ANTM_EZE G4 Chttp:/lwww.byfunds.com). “# E5%” APP ) “ % &
B MUE ARG NEEE BT E R E BRSNS 75 5 R

ar

B BRI AR
SO BREA AT DLE G PR BB RS AT S S L % Ik
SR N T RS dUTUE R TR A% B2y SO 2R 4 NS B ML B
SEBEI IR 55 HEAT $ R B H U o Fe A R A I8 AT LLE A LA ik 55
TR IZACE AU 3R A B IR 55 HEAT B i
VANNIE 20 AP S ol & e Woriok £
TG NN G AR B AT N SR 22 il 2 7 S SEARHE 5, T A2 k<
FA NSRS TR, BRI INE R R A .
Tus 8 W AR BE T
B4 N TR H B W AR 4 ) U R BT N BRI S e B R )
MR %5 o dd e S e A Bt iR, $BE AT D [ e i SR, S A R R 4
WL, TR EAR A B LS AT A v
+. WABFRHBFEEME/RIALEERIAE, HEd TRERR
TREXRESEEAN . BHRERER, BRVIMCELEER T ABEEHH B
F RIS E A WA R RS ML 400-8888-300 (4 tigifi?h)
HEBFESEHAR AT ME: http://www.byfunds.com
RIS EHARA R RS BFE4H: public@byfunds.com
SEHA RN A E P RS H: 0755-83515880

H

bt
2
s

141




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

Y o

A S Y FL A N 45 R S TURE AR LI (kiR ) s GBAF M) (B TMED
5 BWFINE) S VAHNE I E 1 B S A% AT I

u N PR FL

1| FRAEIG R A TR S5 15 0T 58 4 0 B4 55 1 0 o i 2020/5/26

2 | FRAER A BRI R S R U P 2020/5/26

3 FERESEHARA A RTIE T EES NS 0 2020/6/3
A B A 7] AH 5 3% AR G B 1 A

A FRESEHARAARTIE T LRES (CI Fgm 2020/6/11
FEAL A 8 B BR A J AR N A 15

5 | FAFEIm IR A AUIE SR F BT AR A S 5 U A T 2020/6/22

6 | EEAEERA AN & RS B 2020/6/22
FRESE AR A 7 ST H 38 BN LR A R

7 | ATNIE T RSN &S 5 CTCRBESI A 2020/6/24
e
=
FRBESEHARA A RTIE NEESMASWART K4

8 | AFRA A FHUARAT Ha 5 4 Hi W J% o 0 B4 8 F- 4 9% 2020/7/1
ARG BN TS
FREESE AR A T ST HE N 54 225 418 hn [ 2R S5

9 | BIRTEL TR K S 5 TR BIEII A 2020/7/31
H
=

10 FRESEHARAF R THMIL L BRI B 2020/8/19
HEA PR A N 5 2 e AR ML I A 5

1 FRAIR A BRI RS (ERAIRES C MFD 2020/8/28
Fe e v R R CEHD

1 KRR A BRI S (ZRAERRS A 05D 2020/8/28
B &re iR (BB

13 FREEEFHFRATRTIH T LRES (CJO Hililt 2020/9/9
O B E A TR A F N ARBI N I A 2
FRIESEIA R AT T IHIE N353 & kIl

14 BAREA BN RS A, B e B A % 4. 2020/9/17
5t R 80 2 3 0 o MRS [ 43 00 % B AR AR A - 801 PR 1) 1)
N

15 FREEEHHRAT XTI TR BN LE A FH. 2020/11/25
FEE A KA

16 | EEHHREATIEA B REEREE SR 2020/11/25

17 | ERAEEIR A BAIE 252 % 0 i R B 2020/11/25

142




ﬂ TRELERERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOTBIEABRRELPHIBERAD

BT =80 HABRABFRAERTN

AFEGIHE Y BAFRAEREGE N S RE N B AUEH AT E
AU TR AP, BN IR AN A& B SO LAY G, al (e & Hin [E)
IS B SO R B B R B

ReEHAMBEEITE NRECANNES A E NN EEE 2.

143




ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.,LTD. BB RASDIEABRTE L P HBERAP
FoTNUMs SEXXH
AIEE B ST

(—) I M Sttt 5 2 VI £ BRI 5 5 8 Ok A S 1 S A
() (FERFFEIRA MIE R ESES AR,

(=) (EBFERR A BRI ST )

QUPIFRE SIS P

(1) FEEEI NS BRI B,

(N FEEFEE NSRRI B,

() FEEHERI NS FAS AR FE ML PUE

G\ A IE 2 BER A oAt S A

FRESEHAMRAA
“OZOFE A=+ RH

144




