G BIEFFERS

First Seafront Fund

AR IR R e AIE S
RABEEHBHRAD

I

HEEEEA: e REEEEERAF
EEeHEAN: EREIESRNBBRAF



BB EES

First Seafront Fund UL

HERR

IR U A S 7 AR 25T IR 25 43 8 6 4 p i Vi R R I A B P AR 200 OISR 4R
R EMR. ZEATIE ST, B FIR b e R L AR B0 GOIE SR e 4
R AT IR R AR B P AR BRI S B B 4, BOH A s VRN, B a2 sl
B PTERRE] . KBS CERRFAE . B B A L YR 4 TG 5 T S5 O T 50 B R A AR
B BT ZEAE, (AR R AR B SO I S R S A ) IREEATAR
PG, iR SR EIT 2020 4E 11 H 18 HAER. H 2020 4 12 A 18 Hig, (wi
TR R AR BANE R R S & AR AR, TR CRTHETT IR A e B =k 4R 5
SYESF BRI A ) BFE—HERZ, AT E e R A8 80 FOE SR B
B4 1F 2R SN AT TR IR AR B P L He OB IE S 4 B e

HEETNEARFE SV RN RS, W, 528, EIENE 2 i iR AE
A 2 b B 0 JIE 5 15 8 B 4 SR e HAR O AR R G (T, AR B R AR 4 i 4%
AR T 4 7S A S M T B LRAE S 3R IR B AR S 4 AT U

ARIESHE TSN, HEEPESPINIES M3 s S R &= A s, 353 AR
WAL AT, NATH T ARARFES IR, 785075 8 B B IR RZ /e 7, BRI
Yy, FERIMESE TR I SRR, AREART: TR, EHXR. B
By BN AR BRAEABIAR RS AR R AR R AR AR L LA XU J A i 43
SCAE RS i RS AR IR 5 B B LR G U VPN AT RS — B U 5 . AR 4 I SR A
G, B EHTTUH RS A THANC KT i T 0 ARG . B R & DUR A LG . A
B BR IR IRECR I, B SAR MR E AR AR A48 B AR 1 A mARAL I KU Ui 2
RFAE .

B G A GO TUR FARRR I, 4 FI N B I FU A R 4 1M 55 AN A Bt
A I S RILARIE .

B I KBS IR . W E L A A SR LA S F S, (R
RS — B8R, MRS . FEE AR R ARSI N “LH AR R
W, FEALTEAAE AR RS, SIS E R SR E A S BUR T, BHREA
AT BTA AR, B AER AR ST NN L B A S S RS B, e S
[\ = i ORI 605 R SO

)2%



BIBHEEE

First Seafront Fund A 55U
H =

S 3
o B it 4
B - G =1 N 9
L I - . = N 18
T ARG o e 21
AN 107 - 23
TR 2 24
Ny RSB B SR oo 25
v ESBBBI ISR . ... e 26
B I 51 115 a7 A 37
B e - 1| 43
F o BB . 44
A & A5 o 49
FUO. SRR .o 51
TR BRI EE T 54
TRy B BRI . 55
e R 60
T\ EEERKNRE., ZIEERESEM=HEE ... 69
T BRI E 71
T IR R . e 85
T NEEBTREARIRS 101
T HA R R .. e 103
=, BERABRFRAERSTR 104
B 1 I 105



BB EES

First Seafront Fund UL

—‘\%—‘E‘?

AHZEYA B (PN RIVHIERES R R EESIL)  (BURNFIRR (BEE) D |
(ATFHEUEHF R RSB EEHINE  (LUNFER GaEME) ) o GEHRRTHESH
ARG (DURRIFR BEEIME) D) o (ATFEEIFRRR LSS LIRS NG
CBAFHRIRR (B EBEEIME) O« (ATFSEAETF GRS 0t 3 4 i o) 1 XU B2 )
(BARREIAR “ CGRANEXEEHIED 7 ) G REEEMBRE, A CETHE TR ik
R AR BOALE R R S S G ) (LT RREEESRD MAERS .

ARFFZEVEA B IR T AR R AR B R B S (LU AR “ Ak
&7 RS D BT EAR. . K. PR S AR R I,
P TR NAE M A B TR S A28 B S A S U A

B W GR U A SRV AR R R O E . R PR IR B ORI, JFXS
HESetE, dEfPE. SEREIE AR T . ACKE G R AR AR SR U0 5 i (0 Bk R
SR . ABE G N BH BT T HA N SRR AE AR SR B EE,
BN A S5 U0 AR T R B UL

AEEWABRIBEARSEWESGRARS, PP EIERSEMN. EEE R L EHE

S FENZRR] . CEHERSC . BB RN AIREE S S RIS SR, B
NI IRFA NG SR SFEN, HRAESMEIAT A S RN E SR
MAGARESZ, JRRR (k) « BE AR AHAMAE M E ZERR . &H %, HEs
B NBR T R S AR R N HIRCRIR XL 55, VR AT [ 5 4 A [

RV R T IS R ZE it . PEER KBRS A A, HAME T 2020 4R
9 A 1 HiEZHAT,



First Seafront Fund UL

G\ B ERS

=B X

FEAHISER I Po, AR SO AT, R AR SRR AT R A s

Ly HGEAE S TR B RO S 4, A AT TR
T T U 5 S S5 4 5 O W T K

O\ SEGREEEA FAIHEF IR o A A

3. SEGATI A TR EIES R A A

I (EEAR) RIS AR 8 AR B LR S I 0 4
1) Bkt % o R AT (T A AT R

5. FERIIL: SN SIS HTE AT CITFI T A R L ST %
BV G R ) B AR T AN

6. FASEULII . 18 CHIME TR T B U ORI 2 Yk S SR BT 1) R L
i

7o SEGTRGORMIEL. 38 (AT FIRE T B LA MR SR VI 3 7 )
W) RIEH (Al TIe P R ORI RSN, R8T
2020 £ 9 A 1 HiEg#AT)

8. LTS A% 1 (R M HE SR S R 3 [ iAE 53 A
SED)

0. PEHEEML: 6P EITA MO A SRR, THGERL. BLEYE SO, AR
By AFEONE LR AR 5 £ 7 A 2 . i,

10, (FHEE7E) « F82003 410 A 28 HEF HEeE ANRREBERESHFSERESHHIX
SPGB, £ 20124412 A 28 HE+—mEEARRERESHESEZRSFE =1TREWE

i, H201346 7 1 His, JF& 2015644 H 24 HEE+ e eE ANRRERSFHE
ALHE TR (EEANRRRREEFR A KT BB RILME VR %
FNERIRE ) ABIER (R N RIEAN EESR R R B0 A L O x AN B i HH 445
i

1. CHEINE) « R EIE S 2013 45 3 H 15 HAiAT. [FI4E 6 H 1 HSiEm (GiE
FR RS EEIINEY ALK A i B 83T

12, (EREPFEINE) « FEPEIEMNS 2019 4 7 H 26 HWAE. R4 9 A 1 H St
1, JF4 2020 4F 3 H 20 HHERER S CRTIESGRMIER M ERE) BIER (A
TSR R R A5 B FE A H M) JAT LI A (5 AT

13 CGBfEINEY « FRHEIEMN S 2014 957 H 7 HAiAe . [F4E 8 A 8 Haiin) (AJF
FARIF AR R RSB E B HINE) FAAHL KT FAS i (1837



G\ B ERS

First Seafront Fund UL

14, CRaptEXEEHME) - AP EIER 2 2017 4£ 8 7 31 HAAR. F4 10 A 1 H
ST (AT SR TREIE T H R B i s PR XU B B ) BAiAT B IR X AN i H
Eir

15, HEREM & fEP EIE IS EHE RS

16 HRATML B BEBLA . 45 T N BOARAT AN/ B AR AT ORES B B R 2

17, e aEFSEN: BRESEFRLAN, RIGHEEE R A BN I A& 5 1%
Tk, BFEESEHEN. ESTEANESHIFFAEA

18, MARTE : FeIR A FRFEEIUE /T B85 TR BB & H RN

19, HURHRTEE : FeKETT MR SIS R BEB Be ) 78 PR NI EIR A S5 8L
FHAF BB RBUN BT L EB LIRS i N SlliE A A PR B AR 21

20, EREEAMUASR L : 15T G (ERBIAMU I B H BTN ISR B0 8 BLNE)
CEAEHARET) SANSRIEAIAIE AT LASB 76 B 5 AR S SR I TR R R S
IESER PN DR e )

21 NRMEMEIMWIIRTIE: TR (AR SRS 5 5 AR 15T
BAINEY  (EREHEANBID FARSOEEEME, 12 Hk E 54N R 3% Sk i7 5
PAIEZ= S5 B IR AP LA 5 58

22 BN BB BDNRRE . IIMBETE . SHREIMIMBRETEMART &
IR BEHMURA 1 58 3 DL SR AR e R 2 o VP I SRS 5 B e ) AR BB N I 5 7K

23, FEEMEEE N SRR G S FIAEZE U] 1 Ak IS R S B 55 A

24, BB RESEHEASUHENEAHEN R, HEReME, i
AR e, e, Bt Lo e B Bt AR 55

25, BN fERTTREE S EHEARA A LU & (& IMNED) Arp A S
SE WA, S REH B S B SR EE AR 7 e ERS L, FrHt
S IUR,  CAR AT RIINESRAE 5 P S 5 2 G B e A A Ml 55 1) 2 B AT
Ferp Ll I IRYIIESR A8 5 i 58 5y 28 8 I BEAS Ik A A5 M 55 IO LR i 200 LA 3 G il 55
B HFRIRIIESRZE 5 Bl h [EE S S0 8 A PR TUE A AT s RYIRE S 52
Gy AL 5y B G )M ERA R A B 55 BRYIRIE S 58 5 Pl 2 B Az

26, FEEHEM AL TRE BT A

27, Whh: FEANELIRINESR S 5 AL 5 R G0miE I B 5 i & 8 Fftse 5 R 4870
AR A ALY H R [m] PR AL A A 37 P

28+ W FRIEIEIRYINIESR A 5 BT 3 AT A RO 55 BEA% (1 2 53 BRI A2 5 Bl A 5 &
G175 B KL G 3 310 R RIS [ (RO LA AT B

29, BLHH AL BT EIEFEILAFARIVEARITRAEEEILEH RS, @
AME S IR GBS I E S ILA T RS



First Seafront Fund UL

G\ B ERS

30, EFFEIL AL fEH EIESR EILAHAARSUEA RN AFNEF SRS, &
3 N 2 53 AT HR I ECE N A 0 AU CAE IR TR BAL R S

31, Bidlkgs: feEESEIL. A8, P EEMEES, BANB SR T AT
JRCHE S 0 RN/ BORYIRIE S K P R SR B BRI Ie . RSB S IHIA . 15
FAGES ARBARAA] . IR E RS B N MR B AR 5y i 7 4

32, FiCHU: fRpE SRS AL . AL GRS Dy T ERE SR Sl a5 A TR
UEAR

33+ PGS FEEE NIE L AN S U E o IS S 4 A RS E A
TEMHIT IR I I, TFIE R R AR I e BN T B A i 0 AR A0 & L
ARG BTN IpHEI S A7 AN [ S5 55 I 7 BT PR K ™, e R AR 12K
JUR A AU LA S ICH U B IL S S R S

34y IRYIREFRFIK ™ - FRHBEHAAE TP EIESR S04 5 A PR STE 2 7RI 7> 2 =T IR R
DINEZHAZ 5y Bt N R 3l BB SR K BAIE TR B B ™ o e Nl TRYINIES R A2 5 i 2 5
RYGIPEFE G T« Sy N R P IRE [ S50V 55 I 5 35 A IR YIRS K 7, iR AE 12K T
(LG BB B ICH U RIE R B L R St

35, B HIKT: TR BN AT LI DB N IE L% 8 LA 7
W JREIR]L Bt FEFTAE R R BB AN 55 T TR R R < VAR Bl B A AR R DL AR K

36, HEHFEAENH: 18 (AR IR R ISR R S R ek e A H ) £
B, R R TR B AR B SO B A S R G B F) A F— H &k

37, e aFZIEH . BEEGRMENEeaRLZIEFRNIG, EeMr-EH%E
B, AR EIE S 50T Bl i H Y

38, ArEM: 1R CHTRITRA L B AR B SIS B e e 5 ) A% H =
CHIREITIR IR R ML FE B IE SR BB e i e 5 [F)) 2% 0B H 2 18] AN E ST PR

39. TAEH: #8 EHAESRA S . RIINESF 2 5 Fr IR 22 5 H

40, T H: SN UMIAERUE I TR 2 BB BTN A0 8 (] B Al 5% A (108 H

41, T+n H: $8E T HES n A T/EH (A& T H)

42 JFIH : R BT N IR EREE G 0 A0 R W L R ] e EL A b 55 (14 A% H

A3+ JFIRORFTa]: FEOT TR H e 32 A L T8 ] B HC A 52 5 P I TR B

44 QEFHNY - BEINEFZ S D ERERSICEHARTUE AR TR
SGEHAMWRAT  HE BRI S 55 MU B FEA S 21T

45, EWA G B E B IRYINESR A 5 Fr 2 S B LA A se A 10 5 3 Sk ey
BTN

46, HI: feRke AR, BB AR &6 FIATHE S0 R HLE oI Skt
S BTN

T

el

\5



BB EES

First Seafront Fund UL

AT, TRl fREE A RS, FEE B AL G [ AN SR P E 125 A
FORNG I S i L o I AT A

48, Heg el TREGBRA NI G & FIANHE S8 BN i A 2o o 2 5%
fF, R HSARSEHENEIN, e e m B O &8 NS B HAb
SRS BNAT N

49, B RS BUTA NEAIE S A R S LA 2 18] St 032 B F R ik <47
B ENIERAE, O35S REEITEM RGNS

50, NAREL: FREICIETER L RS T M EEE AT

51, WAt FeBILAEBILE ARG T RS0 A

52 RGINFALE: TRES MG NGHEA NE SO BUE SIS T RGN AR
B (M) ZEGES Bl RGN AR S REEAL (580 2R THTE TN

53, BERGHATE : TREAS MG NG WA S M B Sl ARSI E
RGBT HILE AT

54 EMPEBBBU . FRIRFENES A R ENAR E #E, 28 HEHREH . 40
AREBANFTT A, BB U TR L E 030 HAE S SR € RAT IR B 3 e ik
T 5 TR < PR R ) — e 53 7 X

55, ELAUREIR]: FEATEEAANITIH B <y I8 m] A (G [l s 0 A0S Hohn 12k e e
e HHE A 1 AT B TR R ) RV A7 AL OB o 4 rh A N R B U TR AR D
b —IP O H R B A 10%
56, Ju: fEARMIT
57, Hgiiat: fRRESHRBEIELAM. KA. FFFE. KRN 2. HATFHR
v ESEELA AR BRSO B PRI Y2k 0 7741 SRR A AN 3R T B 1 44
58, W EME: fREESMAMARAGMIES:. BAT AR e NIGRIULH
A8 B B AT

59, W HE: TREE T BMER KRS N AUR HE
DY TR TH 5 H e B i R CLTH R H B e Bk

61, FESTME: BRI ST GRINE, DR e a2 S
A E L AR

62+ BUEBSY: FRAT G P AR 2 M€ R IO CLEEAT 5 B B R I A [ AR T S (f
BIEEINED FUE IR Rty CRLAEIE g BN MG . JE e dbE AMuh . IR 2 5
ST REEM ) A

63, VBIMESZIRGE 7 R TEEARL. B & R R RS A8 IR R ek DL& B A
BT UL, BFREAR T2 HE 10 325 B UL B 54T @ ek (&

o

N

4
60, 34
4



BB EES

First Seafront Fund UL

L) E A FATFPRRT S ARAT A O+ (RIS . TE IR AR S AR A TF AT B
B SCRRIESR . RURAT NGS5 A ik b AT ek 5iE 5y i i 057 46

64, FRBEMHLE]: 35 2T I S B R H A [l i, i R B I e B R A
i R B R R AL A T ol AR 7 e 4s SEBR W RE[R] (5, AN ek bk
A B A A AN B AR, i DR BB A B A 240 3 A5 2 AP X

65+ MAEHLEI: FiR AL G LG HRFE B MR K 0 8 &= L 1K B#EAT
MBS, HEAET A B IFmAR, SRS RN TR Ry, 8 TRah PR
BT A MESHLHEI S, A RO ERIK S, LK By ARk

66, FEETT: OAE: () T ZHFTER TSI ER RS EEART S B ot
EAFAEERAFEVER B (D H R AT B H TR B Il fE v %7 3 BO3 7 (i
FAAEERAEER B (=) HARB P U EA7 A2 FRAH € PE B

67, ANFHLS): FRESEFEGFNAGETM . ASRERE G HARE o0 IR 10 % L



BB EES

First Seafront Fund UL

=, ZEEHEA

(—) EE&EEBEAHHR

1. 2R AN RS S HA R AR

2« fERT: RINTT AT AR X RIS — 8% 15 A MR 201 2 ONBEIRII T A 7 250
BHRAFD

3. WALHA: 201341 H 23 H

4 EEARAN: EIR%E

5. HHEBR SN R HAE RS S P EER S IE s VFRT [2012] 1751 %5

6. HLUEK: HRFELAH

7. Jpoatidib: ERYITT AR H X R ORIE 7006 5 5 FVE F AR T KE 22 7

8. Hiif: 0755-88601888 fE#.: 0755-83181169

9, BERN: HEOK

100 VEMBEA. ANRM 21270

11, LR Frekay

12, ALEER: FRURTESR B A PRA 7] 1 55 25%, A6t 7 v i 4 L 0 i B PR ]
T 25%, JbR KA E AR A R H T 25%, HIITTFE85RAE 58 B A kARl

CABRAK) H 7 25%.
(=) FEARBR
eI NERHSRNA

FIeASEA, R, AREED, EE: PE. PHET EANREATIE R T T,
T B TRIARAT I Z W R X SATREAT . MT RIS, RIS 2 E il B 4
HEIEZR G R HLE A R il R R SRR BB E R A RS A
SR, IR RS, TR EFE KRS, DUE AT &8 BT PR =) 3
KL AR E AR A A HE K.

SETTMESE, RS, RAERI AR e st L. EEE B E
i, PHEREIBIRMERARIT LA, SREBT BRI, SERET M KA R 173 5
FRIBCI A, EERROKIE T E X B UM . ERRIRIT, E KPR 2GR PR
aoal (k) BRI, BUERTETIRE 8 A R A R RS EHK

Frmed, BEEFK, RS, SEERME B R S A A PR
£, EHEE: PE. PHERIREXAIER AR AR R, BT AR AR gL,
WM. BIEAH, PEIEFROARAF TR T fUTaa (D) . 25 517
WS EATE ST . BUERT TR & B PR A A B K.

I

£
%
30



BB EES

First Seafront Fund UL

it FIEFEK, BEOAe, EEE: bR M ERITIEZRT N A" E L
MR EE . 2LWHMEE . BTHSHRISHE, MEyEeEIaRA R MR G
R, MR EmALE, WEESEHEGRAREEEHT O N LR,
JUIN AR ST, AT TR S B PR A AL B AT B B TR
HHE K. PRI B A RA A B FEH K

FFeA, #EEH, AERURS DBA, AR HE. PHEPEIESR R AR AR EE AL
B, PEIEFMERRRL. PMEEAASESEHAGRAR M, [FRBBE R
SEH. EETHKESERRRARRR . PHERE BRI ARG IE
AERCR B E B R S E A R AR ERK, iR EHARARER,

JaERSE, HEE, ARPED, EEE. hE. R ERRERATRNT . R
W aEl SCEEATRET . AERTKAIH L 5178 B IR~ w3 B .

RIS A, EH, FERMBRRER AR TN, FERE L, S EER B
£, EEE: PE. BEPEBRATHREOTEIEE A FEOR G, FERTERBREIERE
M FARHER B, ARIE SR R e SR B AR AR T B, LIRS R e SR B AR T 1 e 3,
WP R B B PR A F B B D RS A H . AR, R RIS B A A BR A A
BlBSH, M REEEARTUEAFAEHE, B2l E BARRERARARESR
K, BUERTHITIRIE S E AR AR E S, B R REE R 2T,

SRS A, R B, miLateA, B hE. BAERHEIRATE LS. AN
IR PERAT A ERBLE, DAFEFERKM; PEIERSIPATRALLK,
HEREZF BRI S M WRZ s RIS SHAE A B R AE 5 B & R AR K
HEDERRIT B E B R B, Rt RE AR E O (FIREK B2, 3
ERTE IR & B AR A R LA,

R A, HarE S, PETTSR e aEla K, R LA, 25
EFE. hE. JFERIEMZ A, . BIEER. Bax. LIS REI . oHE
FREAES MBA L EAE. BERKBVHE; JOAEBRPEE ST EIT R RERTIFEK,. REKk
WE R AR ERULE T ZaeEE & 5.

IR, MOrEE S, EEE. hE. ALK STERN B 2B rL g B 2 . T
E ARGONAUT SEAE AT CRpp3td) b . SEMIESR BRI HSRIR N o [E A7 53
P B ) [ Bl 55 B A 22 TR T H RS B ARSI BB A PR mS 2 B
KA AR B B TR A 7] B B

Terence Culver S/, M HH, Wit2f. EEE: CHE. PIERH RS E R R
T H SR, BREE GeSCT A BH X T BUR BUIR ST R Lo, AHME LEIE K5 Pr
MAIEH BRI GRS, BUESE AUy R EER] —DFG Fund HMHUTHE . il A1k
N

10



BB EES

First Seafront Fund UL

Samuel T. Lundquist 58/, JSZEEH, ARPAN. EEE: £EH. ERERLZERL
REFIRTIR 7 Bt 56 5 TTAE 25 4F, R TE A7 30 Je ML R IR IR o B of Ah S 55 Rl BE < o

2. HEEEHMABHSHA

R, WHESEE, S@usut, @5, EiE. bE. JMTERBERIN AL
K. EAIEARAERARESE. EAESEIERAAERK, WHESFE. LTI
BERSEHRARAFARFERFE.

WhFr e, Wi, FREE LRI TAERLAEAL. EEE R E. DTG RS G RA
FIAE R AN, BIEARHAAK, morEEe KB, 2015 4F 10 A MHT iR
&, TSR TR AR

R, W, RN, EMei. g PE. TR EGEES TS A
HF R RS A RA TSR RS S B, RLRIE . TR, BT RTHE IR
B A PR ) B A e

MR L, it B hE. RN IESEEARATRLS . BT
WL e A IR A A A2 5

Bk, wibwtsE. HEE hE. P E EEHRERES AR, HRKE
PERER P ERIN, JERIEGEE A TR A ] I R S R . DT AT R 4
AT PR F) M SRR AL A

3. TR RUE N

FIRMSAE, HwHEK, ARED, BEEE BE. EhEANRBRAT 2T TR,
i E TRBATEZ AR X SATRAT K TR, BRI 2E R,
ARV E AR R I A S R BB A E R AR R BIL. A
28, EEIURF DB, JFRIEREFEKIRAAHE, BUERE RS E AR A #
HEKL FETFRR T E A R A A EHK

T, EE, BAH. mhmriE, B hE. JHERERTE . A
FIEE . PEBITHAAERREI, PAEEFLRT: PEIERSSA T K
HENE S B B G B B . R D, RN e A R R AR BB IR 2 SRS A K
HEDRRAT B B B A S A3, A R AR E L CHRGYO B&3. W
ARG TRV 4 P R A BB 3,

HRoRA A, Bk, Whatsd, EiE: bl e EERAT RN AT R
BAETER TARIW, M7 RES A RA TG BEART A, WREZMERE. U7
S DUERTETHRE S E AR AR EEK, fiiEHER - E AR AR ESE.

RS, R, BEERERRRRE RSN, HERmL, dEAR R
&, EEE: PE. ESEBATERE AT EIES AR, TERTTEREIESE
MVEBH I B, AR IR I3 P AR IR B T T2 B, PR ZR 0 B Ul 27 B R 242 2,

;

i

=]

11



BB EES

First Seafront Fund UL

PR A IR A F B E ORISR EHE . BEH, R R B PR A
RILEAH, E2MREPEHARTUEA ML, Bl RANREHARA R ER
K, BUERTEIFIEEE S RA RA R EF . Wik & R £ .

HseA, ERELRE. MEmad. HiE dE. FEEGIESRELERTS
DUFUESR LI B BRI 2 2 R, REEHUEE T TT N, BRGS0 4
B, EMIES S, AT TRE S AR AR EREE R

4, REGHEESEM

AFEEG TR ESSH . NEHEE, SHMEA 201544 H 16 HE 2017 45 H
31 Hy SLspfesil, EHmEDy 2017 4 2 1 14 HE 2017 4 12 7 14 H; BgBEasLE,
EHLRTA N 2017 45 12 A 14 HE 2020 4 12 A 18 H; FEARCAE, B E A 2020 4
12 18 HEA . (FF: H 2020 4 12 H 18 Hilg, A5 {8 B r= VA8 200 ik 95 #%
RGO AN T IR TR R AR BRI D

ZEEAReA, PR . AT RS SR A S 21, 2015646 A
IONFEETT RS, BUEA A G R AR R e B, 2020 4 5 H 7 H&ES, ERTEITIE
HIE 500 AL AT ) BTG IR O IR R S AR & 2 L 2020 42 5 H 14 H&ES, fE#T
IR B S S R TEERR R R  R 2 T . 2020 4E 5 H 25 HAES, AT 8
S GBI AUV S P R 2, 2020 8 H 12 HES, (TN EY
R 300 FEEUANIF 4 AR S AL 43 2020 4F 12 A 18 H&ES, ARG IR iEg Rk
FEBANE SRR I G4, 2020 48 12 H 18 HES, AERTHEIFIR MSCT R E A Bfa %k
RUEF R P B 22 00, AR e R B M B4

TR RKEE A2 M, WK R SRR BRI, BRAs Ak, Hh
TR G £E. W, RERRE RS+ H L.

6. IR N2 MEIAAFAELL SRR R R o

(2) EEEEANRR

Lo ARESE R &, BEEE ZAB 2 EHIE I 28 B AR LR A 7 B A0 A0
W& . R gL,

2. NEREEHERTEL,

3« M PTEBK ARSI R E L Alcik, BATIESR R
4. MRS SR L e e 2 et B 58, KON R e A A N B e ;
5. TR E R THZE I iR S 55 2R

(o))

v GRS L R AR R AR 5
7. WEIFAGESEGE, BEESHBRIG. B
8+ PR G B SIS AT R A R AR R I

12



BB EES

First Seafront Fund UL

9. THEME BEEEMTFRIE ARS;
10, fRIFHEE M PG BV S 3E SR M. IR A A AR S Bt ks
11, DS AA X, REEEESMHRAA NPT R AR B0 S0 AR AT
s
12, A [EIE I 2 i AR ER 55
() BE&EEA AT
v REEHNRIEANFE R GERE)  GEEVE) « BEME) « ekl
) L (BRI INE) SREEIAT N, IR LA 4 ) B I B, SR R0
Jiti, B AT NI R A
2. HEEEINIIEEILAT N:
(1) KSR BN G W 7= 53 fth N0 7= V8 [ T J 4 T 72 A IE 548 8
(2) ROF-H o A5 28 w5 B PR AN [ i 4 T 7=
(3) I 40 7= BUHR 5% A A B AR ARE A N LA N AR LR £ 5
(4) ) AR AR AT N\ AR U S Bl R F R 2K
(5) 2. PRSI,
(6) MtERE KRS R R A S B PG RNFREVIR. Bt AAFE
FRIAE 5y i 8y
(7 BrZESY, AEEHE BT 5T
(8) VFAHEIN LA K v EIF s 228 1k i HoAb AT M
SEINAWE IR GV, SRACERME RS, B2 R R Ty [ 5O Rk
HERLEAT G, WSS B s, ANFELLRIES):
(1) B EGE A E
(2) EIERE FeE R EEEE ML
(3) WU H B AR A N BURE 4 & R HA 2 3N SR
(4) TE ) A B IE I 2 4R I% I TRk 7 R AR
(5) R4, FH. PHPRE™ H 5 h EE M SRk I
(6) BrZHASE . s AL
(D WAL ARG RIS SRS . MARRKIE AT S S5
WA RSB THRISE B R S BN R . BoR A SEAE CI58 5 1 2
(8) HREHAZ AL SN, FIFX R B OSREFBEA TSN, TEh
RkFP
(9 WHFEAT, DHREsEC:
(10) fEATHEBHBER S hiE A BE. RS RERD;
(1) PIAIEYF BRI % KR

}

13



BB EES

First Seafront Fund UL

(12) Gl s, MFIEHFR RS N NTE SR,

(13) HAVEHE, ATBOEMZEIERAT A,

4, BE2IRKE

(D REA EAE ML G S FRRE, A VTR 5 U 95 e A A AN UL
B KA s

(2) AEFHIRE ZMENE O 528 NS = U UR 2 ;

(3) AR AR AR N R A IESR . BRIV AAES, MRMRIE AT 141
PEAZS e B RIS B ECR A ENFEE R R AN AR DRI 2 5 i
)

(4) AR BE G I 7 A1k G 03 BTRE A A 2 A UE D728 5 S HLA i 5l

() HEEE AR AR A

NIREAFREAIETE, HROUPEN R E X, (2R FAE . Sk, ARE
B, RIEEESMEEFEA ARG, 450 AR LA RBARKEENGE, AEGEHNES TR
R AU N IR EA R

I RHIE el PSR LN E R AN

(1) TRUEA RGBSR A% 13 57 [ A B EE AT B RN, B 5T i ik
ZF . PBEMEE BEMEEHE.

(2) PiTaFbfRe s R, I—EEEE M, WREESMIEEITZI%
PRI AT, SEILA RIS, RE . RRERIE.

(3) MifrFES . ARIMSFHAMG B, . B8, K.

(4) Rk )4k i TSP RSy, IEEWAE, Bd R, ik,

2+ T PN IR 1 B S 2 AT DA R«

(1) A PEIR I . Py BB A2 N 2 AR 2 B B S TV 55« A ANER T T EHLAG A & 2N
W, JRREE RIS PUT. B, ROVEESNIRT

(2) AGREPERN . B RLE NI B, B AR N, 4E0 A i
JFE R BHAT -

(3) MSTPERIN . AT S TR AL IR TR 2 R R AR S, AR 4
P BA B AR SR 2 5

(4) AHEHILI BRI o A5]3R5 40 B FE L A

(5) WA RN . AFNSHEEA A E SR INER IS IERA, REET
o DA B 4 ) AN s 38 e A P R 42 1 28R

(6) @ISR, PR N R A FENE, IF H 5 A m 48 R . 28 T7
Bf SO NI AR AR E SR AR UK | B 55 A A58 1) 5 B B HEAT A
2B BUR 578 3

s

X

14



BB EE S
G Efs‘tﬁé.gﬁt Fund D IRE

3. WA R

(1) P A A 1) P A

AEHE T AR B AROFS THATIIRIEEAR R . 2 Rl AR 2 B A R = i il
FERI R 3R RN VI R T B — AN R A2 7] A ERIEAREN, Bt A Rl il E
B IR A B A B RLEAE s B N R IR RIS ACE BRI R, RAE XU I I B
BRI et RIE . S EPER . WSREEHIE . [ RERE R, AR5
MR BB SE B L ML ST % I SRR SN AL s SR =R =k 55 I,
FEAESEAAE BRI R (LA b, XA T BB, AL E . RALTUE A ST AR
HARUEW]; SHIUAS R RN SR E T, A2 BUR AR S MV B TAR IS AT INE, Xk
FEANUTT . MAEREAT IR LA EATMHNT . Bk, et PR IERNAZEIEAE R A
Fe, B RN EANGE I R ARHESE . o SRS, 4ia
M5 IR VAR M AT A AR DA B 28 m) KRS P2 10 R, AN A T AR 55 24 ) 1] 52
Festt. A RUE.

(2) PN I A5

1) #EH
Bt BT 1] 7 2 A XRS5 BGRB8 A AT B X AT
) WEgR g R 2 il 2% 7

TERNERL TR RS —, WX A 2 5T HEME 2 7] RS B R 48
SO, B ST R — DB THE A@ M RGOk . PR MU AEAZ B T B KR, f Tt
HERE— BRI T B2 o B B A R F K 1 R R FR) XS o

3) BEK
MSIATREESRAUR], BEHEXNFEF N TR0 W R AR 2 1 4R 28 WUk 5
35 A RS B L
) MEFEH

W SRFE AT A7 0 2 ) XRS5 B B R A T AT 1 DL AT I 58, IR — AR
PR B R G R R R SR O B, A 2 ) A — o XU R 28 1] R A 858 h S Bk % H bR, R
BT AN 58 A T AR XU B R B SRR

) xR TR

oY 315 B /NI E g i = D AN 25 DR N 27 o P = R (S 2
S 2 R S B S SR BT AR, IR A W R XU 1S 3 R4 M B S AR

6) MS5HERI]

SRR PR A — AN S5 FR T B B B BAT o BT TR A T R # 4 BT AT, i
BT AR MR E I, Aot E R KRNI PATH4ER, H TR
1| A ] 2 (o

15



BB EES

First Seafront Fund UL

Ay NFRFEE

(1) BRI E

AT BB BE B 5 TR ARES) . AR, FHe. WHERXMEHEZBAR G
T8 FIERARL, R4 A A BRI BUR B, IR A 7] % DU 1l FE i BT s Sl
55 RS AR 06 200 M B2 ) AR IAE , B0 N A A — T AR 202 7L 45 32 AL
WHENHET . AR E RS RBCL ACRICATHIE R, BTN B B A A 25 A 20
AT PRCEIE 2, S CIREAIERTIAIN 51 8L S A VP AL, % CANE F
FEAUSL B A8 B G FA o

(2) LS

WEFC CAERLORFFIAL . B, AZAEMETT A N IE 520 #5773 1R 5T L
PRSI RE, TERRHE . A RUIRF R ks BT r i A&E FE I B, W F0 3T AR A 4% %
T Y 1 S AW T B i v L T Vi & VAL M A | AR -2
TRIFEE AR R, ESL W TR TRV R, R st 7K1

(3) FE&HTI5

B G B T ML LA R TR, AR R SR 1 XU By 9 B U A 85 e S ) o A B
PRRRT s TEMEATHR T T NG B AL BT B B2, e I 3 ST 5 T B AL B . 14 240 SR 1 2
FNAZ L o GRS TR AR DT A8 (AR BT IR 1 B2, DRI RS S T M AvE S . g ar sy
RS VAl 5 5 BRI, ¥ s 8 R A 7 1 KB FRAJEE P s kTP 4 SR e s R
FHERE SN AR .

(4) 22555

LA GHIRE, RSB ST B S RIN RS, & RFMAL S
RIRERG, SEHEAHRI AW oMM G IR HAT L, LA FHIZE 5 43 Fe il
B, BRSEESFIRRMAT: ZHIWKNTEE, IHFREHEAT R AR RE . FR
HESL R IR A 5 SRR &

(5) &t iH

A A ARYE A O 55 (R BERENL THRI R, AR KU 2 ) s ar ™ 3 1 22 1 &
g8, SFARFIES. ANRE ML EK, MOAEE; AR S IR, 58
M AE T IR R AR PSS 2 TS I s, e, O Hbid 8 i — 28 55 F IE R kAT & 1 H %
BRNVSAZ A . IR IS ST R R AR T, MRS RS E

(6) 15 E PR

AT T SEEIE BRI, RUEATF BRI SRS, . 8. AR oL
TAEEMEENTIN, @S TN MR T IATE S E. AP SRR TIE, Bk
IsEAHE BB, AT A BT S EE R, RN (5 BB Ee r ks
FERIVEAT, K7 7E I 10 85 5% BT 42 HE sk I

16



BB EES

First Seafront Fund UL

() MR

AFBOLEGEK, SEFERMME, WP EIER . R 5 MBI TR
MEF LB, BEERAUSNE A~ TRV B A TSRS, i S i i B 3k
IO AT A I RS U B KEMIMAE R EFE L RE AR
PRI BT IR O, FEH B R AR S AT 5

NFEBOL NS FER AT ISR TAE, IFORIE NS S REA AR A AL PE AR B . A +]
IR 1 M SR A S A B A B AL B BARIAST, AR T T R AR AR . BRAERE P AL
AR

W S AREAZ A s N A A B, I o 5 S AN R SRS A A A 1 EE BT R L, AR
8 A & TS A FE B RS IS AT

N E AR R 700 AU SRR I SAE % A, 0 SR R AN 2 =] A 42 il
MR, BT R IAN B 1 54

5. HEEE KT WA S ML 5K W]
(1) SEEEBABRIEN . SSHAMYERS N fh R A A EF S LEHR N

£
(2) BB A ERT A B2 45 e LS. HER s
(3) B BN R VAR T 37028 (A 24 ) 5 FRAN BBl 56 38 1A BT 42 1 4 2 AT PRy e 2l )

17



BB EES

First Seafront Fund UL

M. ZE&EFEEA

(—) EESHEEABR

SRR BEAEIESR A BR A

VEMHHE: RV B WX 208 K 1012 S EEIESR KEHANEE AR

BEREN: Al

FOLRFA]: 1994 4 6 A 30 H

HATE: R ARA A

WA AR 82147T

e e R s

BRRHTE: TKIEY

PR N: 0755-22941292

BEEFE RIS PEIFRSTER AT [2013]) 1666 5

EEIERR A RA R (RIFR “ESIESR” O BTS2 1994 4E 6 A 30 H &L HEI E
BAFFAR AR . AR SRR, RN,

gt 20 ZEMERE, BEIEHRORERNEEMERBILGARKIES AR #E 2020 4F6
RIE, HMEA82470: R T A% 10745 N 7EAE 119 Ml i X 3L 54 KA
"l 163 KEWIR. WA EGEHIRERITEAR . EEARONIEEER A EETEA
ARTUEAF . BEEIESR (F) SMEBRARARS 4 FLRTAF: 50%S KM HEHE4
EIA R AT

AT R FARGE RIS : IERAL, IERREEH, SRS, IERREIEE
BRI S, EF AR SRR, IR HE, IR, BRI RS
A, SRl mARe, AR AF SRR S, REREWSMESRSI %S, K
TR, FRIIRAL, SRRaD, WIRERE. RS, SE R
WEE, AN TS, AREEH ARG TSNS N RN TS Bk 5
HWNE S, AL AN IR ANV E B R SSSS, 2 5ERLANI T AR5 Al 3% 5 B
ALK, FHRIESRELNL S TS R B E AL Ss, BB, BHEIRBURBOI 555

2014 4F 12 3 29 H, AR E RIS AT RATIEEIAERYINE SR 22 5 Eise 5, E
ARG 0027367 o MRHE R R AT FEAE, THERA R AT R BRA E
W ERNE SRR AT TS ARITEIL. b T IREEUERAIR T AL
BN RFFR I SE S5 )y, 2 BRI S Wk R ESERL TPO T H HE 4T
W B —. #E 2020 4F 6 H K, AR KB 2551.96 1470, VA& T BT A& ARG %
521. 61 f4JC

18



BB EES

First Seafront Fund UL

2020 4F F2R4E, AR SLHUE IR 80.39 1270, A ELHE K 23. 03%, SZHLFE A A
36.20 1270, [FIELIEK: 8.63%, SZHLRFIE 29. 471270, [FHIEK 13.38%. A# LFHFEL
G B RILLSLF LR AR ATEEE 6D H 5. 01%, HZATIE 3, 5 XR4FFRP,
PRI SRR SRR IUE 10 4, ALK 82%; B RAREINA AT 13 3 “RE B %
57, BONATI R “ AR .

JREARR, BEEIERKHSLE “GMAME. TgsL, wEfRME., Mgy
WELR, IRZASRRE “OUEME. BRI, B PN ERS, JHRER, Awd)
B, NG ERR—RLE G RS B BHARAT

(= FEARBR

FEF ISR B BA AL 55 B T B A HE D ERAT . W55, IR E A SR ANE
FFMNZL, % AR 2 2 A m A E RS . IR, SRR A B B R
BA, HAFEE R P A AL i AL PR BE

(=) ESHEVSFZERR

BE 2020 4 4 H 30 H, FEE S HIBLE 2000 1278, 7Lk a8 E 4 3000 H. 53
SEIAF . WEHFAF WA F . FASEESEINMN LU AR F AR ERES
E.

BRI S — ELRFF LLRH G0 51 S0k 5 Ve R e, SRS B W R IR AL (A
R, SLIANERTEA. B, KRIEEMEZE: WEERER “FEFXK” BEA
MR%5F 6, SRBLT+0 M MH, RSERE P RIS ER & MEET AL ZRERFI)TZIA
Al EERERCREE M AEAR SRR, G AT XU

FIR IR Z TR ARl (PEXEEH) Ep0 “gR” 2018 5 2016 4FFE “i
FERERESFEE SRR ol 21 HEETHHIE) T/ 2016 R E S/ Ee &
ML 2 “BtEFRALLWRE” . “BER” EHARSFE 2016 N RIS
FI) RIS RATETL”

(MU) FESFEE N K AR A

L. Pyl B br

FEEIEIE NI ST AN

(1) BB & Bl 7 B A S M AT IS B R, A 5T ik 4
. B EMEE BENZERE,

(2) WSLRPFEG T, R E . BTN EERIR R, CREFTE S5 N i
FEfEA . PATH R

(3) BiyaFIfL iR 8 A, B EIA, MBS REEITZIEs =24
o, SEPHRESIIRRSE. T, AR

19



BB EES

First Seafront Fund UL

(4) AWTeSEt A W EEHLEL . AR S TOL 56 ke, S el S5 i fE R ML
R

2. WHEBFEHI 4145

NFVEEXT BT EML S LR A A B SRR AT A A R A R, ORI RR
FAFEE L 55 I A B R B A A BT R

AT SRS RS BT AU BEE AT AR R AT 2 =) AH S B2
SE ST EAN S SIS T JR %0 55 AR SG A TTBEAT ARG AR AGL 2, V1Al XU S 42 8 It O A 22, X
DU, EERARSCHRT S B, IRt B DL AT I

() ZE&REANEZSEEANSIEE ST R E NG ENEF

[l EAIE R FE 4 A A1) £ 8 M B A 55 B, RIS EE I E . R A AT
EWMINLE, AERBGEE AL AT E 5 RS B .

BEREATLOFER R EMERERE, FEARFARE: () MEERTRREN
. BT, BB BRHIREAT MRS (D XHEE B MR AN E 2 5 55 & A SR A
ARG S EFEFFE D LE#ATRE: () MHEERTNEEEH. it
FEANSIAL B R RS OUEAT IR, (D XMFE R R EAEESAT N BPGRIGE S
Lo AR HEAT MBS s () B8 B AU 2l 20 e A2 T3 4 Bk A LA 8 D I £
SEMATIE O8N HABEENEM, e & FAFEE L E P E FI. ARENTE
PO RIS E B R, RBLE R ATBOEMM AR S, BE I R
AR WML A E BT, N EAT A B R RE RS, RSt g
NHJESEAb 3, B BENMRIEJEAT 5 B4R 55

20



"'l"-t 3 ]
BB RES R

First Seafront Fund

i FERHRSHIA

(=) BEEHHHEHH

1. oM EN

(1) BN

1) IS S A TR A R HAE &

HEMHbE: PRYNTT AR S E X AT — 2% 15 A K 201 = CONFEERIIIT A 5 25 Fib
FHRAFD

IAME: PRYITAR H X IR R KIE 7006 5 /1R E & 47 KE 10 4%

Pt A G 0755-83181190

fEH: 0755-83180622

RN iz

2) RRTFIRE B HAA A A T EH S

AR HIE: 4001-666-998

PIdE: www. ghkyfund. com

WA A5 ghkyfund

(2) HARSHE NI

B B 1 B A 42 5 LT 10 4 55 U B - DU R i 7 TN PR

2. N EI

AR BE G 1)) A B S LA R BT e A 5 Ml 2% DA IR IINIE 728 2 B 2 B s, (A4
FRTTEIRAE Fr st A D o

(=) BE&EMEEHN

RS Bl E A IR ST A F

AT AR P XOR P K 17 5

IRAMYE: AEE T FESIX R R 17 5

HEREN:

Hiif: (010D 59378839

fEE:  (010) 59378907

PR N RILTC

() BIMELAT

ZRR: g T R % B

ML B TR 68 S ARG R 19 B

Trotihl: BRI 68 SR L 19 B

(85 0/ N IR = -

2l

21


http://www.qhkyfund.com/

BB EES

First Seafront Fund UL

e

RN Tk
SIMEI: A, TR
Fiifi: 021-31358666
fEH: 021-31358600
(M0 HHEER =Rt INES T
ST B KIE R ITEE 55 i CReik 18 510
Al b E (R B B 5 5 X R WA 1318 5 2 J4RAT R 507 #T 01

IpAME: P E (i) B XEE RS 202 SR 3 2 F 11 8
HREEIKN: ZFT

BERN: TS

Lol M

Hiif: (021)23238888

fEE: (021) 23238800

22



BB EES

First Seafront Fund UL

AN =R D

I A VR PP IE {5 B IR S5 4% 8 R 4 o A Vg VR b A e L AR 00 G S
VLA TR

IV Y8 A A B 7 R B IR R B R 448 2015 4F 1 H 28 HAR ERIE M 2 R R 1
IEME VR AT [2015]139 B30 M5 4E, HEEHINANETHEESEHARAR, REiTE
NAEFIES R A R A A .

T VR A IR A R P FR B o SE SR B AR 4 T 2015 42 3 H 30 H& 2015 4F 4 H 10
HAFHEE, BELREREEHEAMPEIERSPEERETE. Sd EIEK S B
W I T I I e P F B POE R RS RS G F) T 201545 4 H 16 HAE
o

GGATIE UFEIT G, AW TR P IE (g B = 0 A8 B0 ZROIE F5 $5 B e 4 3 B g i g U o
UEARE R P AR BRI S 1 e H 4, HUE A GO BN, HEES AR E . BRI,
KBS CRRARFAE « B4 TR Pl . SR 0 TG U S5 AR DG F AR N R AR B s B T Ao,
CHT MG TEIR A A R M Fe B JOiE 5 3 R B S B A F) IR HHT RIS . IR B &5
RUHITT 2020 4F 11 H 18 HAER. H 2020 45 12 H 18 Hild,  (HI#g A J5 ik fa 5=k 45
HORE R RSB GA ) ARG T CHTEE TR IR IR e 7= ML 48 2053 GO F7 4% 8 ik 4 4t
SEF) BE— R, AR R A8 80 Gk S5 351 5k 4 1E U8 5 i
TR A IE g e AR B AE SR 4R 3 4

23



BB EES

First Seafront Fund UL

. EENFSE

o BRSNS A AR B
GEEaF) B, S 20 AL H HBUEESAHRG ABEA 200 A8 FE 4
AR T 5000 TS LA, kel BN RS AR IS P DAER s %4k 60 A TAE
H IR TR, B8 8RS 7E 10 /N TAE B i) b EHIE I 223 I IR g oy %%,
WnFrsaalr . Bl i, SRR G GIFE L ILEE SRS, JHE 6 NAN AT
S A AR SEATRR.
VEARE T R 2 A RUER . WHIE .

24



BB EES

First Seafront Fund UL

N BEHHH ENER S

(GEEERD) ERG, EARRESFFEEREMARYINESRAE 5 BTl e 1 L &A1
DT, BT DARIEE DL f5 2R B LT, RS NIEFA L &I E
WA ETAL S, BRAEA RHE AT R . Be blE, BiEiER Il R PR
W] EHEAERYINESR A 5 B BT BACE S IL S8 3 R G0 B R e A i) Tl d 1 BEES R Gi e
FEE SR I S BB E BIEF BILR R G, HETTAE 5.

. bR S A

RYNESFAZ 5 i o

T BRG]

(FEeEF) ERUE, ERFEEREARYIRESR 22 5 Fr e ) B & F oL
BT A CHUE HE A S e B LT A 5 o AR E LTSS Zy I RS
BN ML FE UE FEUE BN T B S et B E TR 5 A~ i A5

= EWsc s r

KIS EAE 5 TG (RYNESFAE 5 P R e By« (RINERAE 5
FIAZ Gy ) B HABAH R I E o

M. Eds 519

ANHe G 1 TAZ 5y ) B FH LSRR YINE 27 52 23 T AR S U B A R R AT

v EWAR S AT R

I GAERINETF L G PR Ty, AT AT KA R G . AT A RS
[l I FE R AL il — 22 5 H B B E .

Ny BTG EE M. EE b, RE Bk B

AEEGREE R, BT BT W BT R BT A SVEANE R IR 2
BRYINETF A 5 A A SR AE AT o« B ARG 0 LB 8 BN J I AR DG 22 75

£ HAhZm

MSVEANEM P EEN 2 BACHU SRYINESRAZ 5 ot Bk & b A2 5y 0 5540
FIE N ERATRER, AikE (BedF) MNT BN, HIBUESTEAHE T3k &0
WHAAKRE.

EMRIERYIESF 2 50 TSR IURE 8k R AR R YIRIE S 52 5 T A 2Rl 55 KR RE )
ISR R & LT S AR 2 20 BT RSTERS, ARG E O Liikd, RIS
EWE, R TEE M RIS EIAE, LR ARSI AR,

AYNESF L H Py EIESR B0 HAT RS2 "IN 1 2k BT 52 5 g DO e
BN W] DAE AT IE 2 R 5 B AH R Zh e -

K

25



BB EES

First Seafront Fund UL

T ESHHHH H I 5 REE

(FEEFD) AU, A 755537 A PR 500 2 03 BT H I 5 08

() Hll 5B R

AT 1) FR W S RE (DR S A B LA AT o e, 37 AR AR RO B LR el B A
NAEFH S A5 B - BN Rl S o BB N 7 A o IR IR AL 45 5 IR ST A =] T
JREE K Ip BRI S A B S R e (R b 55

IPEREE G Oy B R T[N 55 OB BE LR D R A e B B L 55 BEA% BRI INIE S
LGP ENESE SR A R IUE A FRA AT RIRIINETR A2 5 P 53 L. $0s N7 A H
BYNEZRK ™, JBIEIRYINETR A8 5 T A 5 R G0/ h B e AUz A HOW  IBe (el 55

e N TR DU S BOE R E A, RSB AMS ATR . AR
NECHARE RSN THE s AR EEE52 5053, e AT Dl ik 05 04T
F S5 RE ] o BB N 2 7E B B LR 70 B 3 e B B M 55 18 ML 37 BT Bl B B LA SR A g
fib T S BRI S T A O 5 D[]

(=) 5 8RR FBCH K 1]

1o JFICH R 1)

BB NAETFIICH 7080 I ey B0 FR A RTIRE (0], AR < 1) FR W) 55 62 ] (8 L D b
TG RYNESR A 5 B R H 22 5 H o BARIPERN [y EIIESRAE 5 T« IRIIRETR A2
GyFTEIE R A 5 HIAZ Gy 1), (HAE /8 BEAMRIEE AL P B S i 2R
[ AR RIE 2 o o FR O T [ e R

REGRERE, A HIHRER LS T, UEF2E 5 I A8 5 i 18] 48 5 sl AR A A
O, B BRI DU BTSRTFIRCH ST Ut TRV HEAT AR SL (08 B, (ELREAE St H i
(5 B EEINE) A RHEERE RN LA

2+ HI. W[40 H KoLk 55 70 BRI )

FER 5E HRWIT 00 S5 IRE DT da it 1a) Je b8 BEONRAAE B I8 mIFRCH BRI (15 2
WFe TR BT RAEAERRE A 28 T I 5 0 [l ) O 4 IS )

S B PN G G R 252 2 A H 1B I T) 70 B - 0 R I 8 [ B
Bt BB NAERE G R 2058 Z A1 T SUURIIS (B4 R W L e (] e 6 R 47 HL & IC LS
WIESEH, HIE GO AT 8 o] B AN R 9 — T8 i e B0 AR A T [ e 8 )
i

(=) F O 55 08 e g S

Lo CORFAR T R, BIERIE . Tl 404 LR 2 H WSO 5 53R 2 e B g ik o
BEAT B

2« C“HEERY. AUREE RN, RPE Y LLA A, e E DL A

26



BB EES

First Seafront Fund UL

3+ 4 R B 5 0 [ E A ) DA i < N RE OIS T A PN 6

4. IpHNEIEREGE “SERESe T IR, B R B R A e S A0 HR S e Oy
BEAT MU I ] 5

5. B NEIRYINESRAZ 5 I3 5 R G0/ 0B e A 9 FR ) . IBe el 55 i), 75 i
SFURYINESRAZ 5 BirR e EIES R B0 45 5 IR DU 2 =] AR SR ML S5 U o 25 AR S R L
HERE R 2y« RYINESRAZ 5 Bl h EE S 5 0 45 A IR SR A w0 I A I« 82 el 25 0
WA FERLE , H8 FLE AT 5

6 JPERAIIA. JEED ST, NCYIEAE RS MR AR N, BRI
R VAR G A 5245 3 A B 2P X

R G E PN EEAE VRO OL T, o IR SR AT R o R BN 25 T
FNTFESEIERTIRIE (fF B PR IMED) KA B EME BN LA

CPO HA 00 5 e R R

Ly ROV RIIGE (B (¥ H 37 5 2

Bevt N AR B4 B WU AL E BORE P, AR AR ARl 55 7 RIS T P332 HY F W BIB:
(] FR) R o BBE N RER B L B[] S8l 55 I W B 58 (R SO AR T2, B IN )L ARER R
A, (RN e A RIS UM B AUE AT T, DL S MU R B AR RLE St .

2 R AN (e FR) 3 0 S A

B N R S Ay, A AR AT FR AR, $EBE N ASAT FR AR, F Ao s
S MAEICHU RN IE S Ay, IR

e B NI AT Bl H i, R BT R A BUE IO LA B B [l i, 8 ol A
o BB G R A, e B BRI SO U R A SR e B B HLAE T+T7 B
(BHEIZH) A SRR, (B A B R 2 7A€ I BRAb . 78K A EUAURE [Pl 2 & 15 [
0T ) At £ 2 ) B A 2 SCAHIRE (UK T R 1 I S R IUKI SEA INE S R e B R oK
AALHE .

AL 5 T AL 5y T I BE AR AR . IR AR Gk, ARAT HE S e R ek B A A
B BN S AT NP e A2 ) ) DR RS b 55 AR BRI S [ It AT B ] A 2 R

=

3 F VRIS [ B 335 A T A

FE B N NE LA 57 TN 1) 45 R iy 52 FHLAT 200 R DU AR S ] R 97 ) 25 R A'F D R i 2 ] R 7
HTH), FEIEWEELT, AFREGEICHLE T+1 HAXZA 5 A T T Hig
AL RS, BB ARAE T+2 Ha (B4ZH) S 208 R A & sUE B H LR RLE 1Y
oty AW HIF BN 25 HIWA R BIER, W BRI GBI 45 BTN

T ENURT B T a] R [ 52 BRI AMCR e sl 1M AR S P LR Rf SE 4%
W% I Elml FRR . R JRE(E] R A A LLECH U BB A S RO . X T FRE Y

27



BB EES

First Seafront Fund UL

BNTE L, $5 5 N SL I 1) 2 AT B AR . R B N R T JE AT 12 0T 0 4 45 30T 3L
%, BUAEHAHRBGE 2, FEEHA BSAE AN SR ENU AR G R
BURBAFIG R o Ui D8 B R AT 2 BACH U I B A TG %, B N B AT R $H.

4, S E BT UAEEHE A SO VR Va2 L o U ATIRE (] B 375 1R f DA 8]
BEAT IR, IR AVE RS ATIE IR (B IERINE) KA RIEENE S LA .

() FA O 5 D o 8 PR

Lo AT gx AT AR R RS OH LR, ExEEi, PEIER M
(AR HAHE IR

2 B NIE I HE G B BRI 6 740 B K HR A I S ) B R RBR AU AR T
10 57e CEHIE) | IBINHIAARE SR RREHNANRT 10 /576 GEHEZE)  KEA
i I BN T LA 5 ARG B LA 3 S0 B K R A A < 1) B 2B B AR BR BT N
R 10 7o CEHEZ) , BINHEARE S REEFNANRT 10 70 CEHIEZ) . %4
BRI o A FR I BRI S 52 5 220 Het e 1, AR A AR LA IRl 55 e 9

3 B NI AN B AT S AN, T B A HL A B AR B A A A e A AU e, (H
SR fIRIGE A BN T 10 45 TR SRR U 10 I BB, 5 2B 0 [P 3 B %
NAER M SRR SRS 5 T (1 5 A S e BUR BN AL 10 f0iS, %2 BE R b 55
BAEN T WA G B, I, B BN BURE TR AR 0 0 O 3k 7 A Ak ]

A HHEHI BRSO A R AL G B A A A BB R BRI, R N
o7 24 SR BB B — R B FE W A PR B3 < R g B b9 B RR L SRZE TR I S
R RIS, VISR EREMARFG AN SN . ReEHEARTRRIERES
DRI 42 ) ) 5 22, A SR I 3 4 e o 2 e M DA ] B AR 2 I B AN G

==%
= o

5v XTI EIE . JREIE] KR I A 0 A e BR A, ERYINE R 2 5 P Al o [ 2 8
LA PR ST A R A DO 55 RN A RFE 1, AR 703

6 SEEEHAREREE AR VIR LR, TR R H 0 A00R S [ 47 40 1 A
BRI B H AN MR R BRI (3 BT INE) 1A e fE R e A A

(%) HR RIS TN AS 9% R L 3%

1. ARESESHPHEITTE, REBVNUS 460, DNEUSESE 5 &N, H
W= AR A A AR R B B U P AR . T H IR S B S R TT E T 5, R4
ERLE A BRHREN, SBTELER, WLLEMER IR A,
2. H AR

(1) kg s
Pt NI I 37 8 B AU B U 7 45 1 FR O 9 o L R 3R
HEEHM (o) F ) B

22

28



BB EES

First Seafront Fund UL
(FHWH)
M<<50 13 1. 20%
50 JT<<M<<250 73 0. 80%
250 J3<M<<500 /5 0. 40%
M=500 J5 2% 1, 000 7t

e HHENMSATIRE R, HREASRHENE LS.

(2) NI

ARFE S35 A R 2 5 2 IR A S LA R 2 5 4R AT

AN G (1) R B S TE AR TN PR T B S A AT SO . 0 NI SR 2, & 9
AL LES IR

R 2 F R B RAE, AFINEEL I, FEA T ARSI TS . 45, il
LRI .

3y AR VB R AR A b FE T

BRI RERA “EBHRE” g7, WG REEE R IW  HA R e E A, THE AR
LUN

(1) Y H1 0 9 FOE F e ol 2 e md, B A A ok B 5720

F RS = RIEEH/ (1+ Rl HkE)

H ) 9% FH = FR ) 50— ¥4 FR ) 40

FH DAY 3 800 = 45 B U <5 300/ R DU 244 T i 4 B 4L

(2) MHIT AN E B, BIRERTHE %N

H I 9% F = [ & 440

T R 40 = FR W 4 30 — R W 2

HH DU 3 25 = 45 F U < 50/ R D0 244 T 2 <y B 1

Ty P A AR B A5 R e 4 DU 5 TN U DR B BN BOS TS AL, PRk Ok B 2
ML, /NECER 530 LR F AR S AR IE B BE#: Ah B e B B 45 AR DY & DTV,
TREBNET S PIAL,  FR G A P 3R B K P 3 4 P R

2 —: ERBIEAEGNHIIARIES 8 70, X R HIE TR AN 1. 20%. Bk HIE
HJE &R E Y 1. 0800 JG, JUI AT 43 3 (1 B 45 40 -

1§ HI £ %1=80, 000/ (1+1.20%) =79, 051. 38 JG

Hi 1 2% Fi§ =80, 000—79, 051. 38=948. 62 G

H 434 ="179, 051. 38/1. 0800="73, 195. 72 {1}

D51 37 N A B OR B 28 By, OB R BT A5 73, 195 13, ANA2 L By B0 XS REF)
PR BRI LI

SE PR A 42 451=73, 195 X 1. 0800=79, 050. 60 JT

29



BB EES

First Seafront Fund HEUHP
1B 3k 4 45i=80000-79, 050. 60-948. 62=0. 78 I

BB = BB EAL S SN G I AIE G 8 J5 70, XN R 308 1. 20%. i
B H RS A0S 1. 0800 JG, WU FT 7521 1) B3 A -
B 4EA1=80, 000/ (1+1.20%) =79, 051. 38 JG

H 3 F§ =80, 000—79, 051. 38=948. 62 7T
HI 43 4 =79, 051. 38/1. 0800=173, 195. 72
I 2R R B TE IR AR SRS 8 Jiot, BB H S HHAHE A 1. 0800 T,
T Y45 B B 4 8 73, 195. 72 473
4, T[]l B
(1) LI 9 2
ARFE G IR B B A R R -

FHEMED (R) BB 2 R
D<7 1. 50%
7 <D<365 0. 50%
365<D<<1095 0. 20%
D=1095 0

(2) P Elnl 5
AT 37 BRI B A0 R R PR

FAEHRD (R) T [m] 2 2%
D<7 1. 50%
D=7 0. 50%

TS ] 3 P b B ] e < 00 ) o < 3 A RE A AR AL, 0 7 < 3 AR A N [ 5 < 47 T
HAZHL o

ARG L] B b, X RRSF A T 7 H R SR A SR RE (2] 2 A N
HEW, WRFEEFFAMRTET 7 B 0 B A U I8 B 2 AT 2596 NI 2
B, R T SO A E I A A b ) T8 2

5+ JBE[m] AN A 5 A A B T 3

SRR AR AURE 7 5, EERE DA T H A3 e B e S AT T
B, iHEARW T

B ] < B = T R B0 X T i 7 B0 5

WSE ] 5% FH = N8 [ 4 00 X B[] 3% 232

{98 [ < A0 = S [ < 00— T ] 9% ]

X X

30



BB EES

First Seafront Fund UL

T2 ] 53 AR 4% SIE B B A 0 200088 [ 03 DA 24 H ik 4t (B AT BR AR R IR 2 - T
[l S AN NG, RS A RGP & N5, AR BN R AT, Bt AR
R B 4 T 7 AR A

Bl = FEAREEIEHIILIEIATES 1 Jitr, FEARFRDN 100 K, %R 82 E] 9 2
0. 50%. B IBEIRI 24 H 4 3 A B A 1. 0880 T, JUI W] 15 31 (¥ 8L [ 401 «

JEE[A] 42 451=10, 000X 1. 0880=10, 880. 00 7T

82 [ 2% FHI=10, 880. 00X 0. 50%=54. 40 7

1562 [A] 42 451=10, 880. 00-54. 40=10, 825. 60 JC

B, #ZB e N R AR LS 1 JT 6y, RREA Y 100 R, RV E 2 H 544
BAHE Y 1. 0880 7T, T RI43 2 ¥4 8 (Bl £ 454 10, 825. 60 JT.

6. TEXTIE G M AREA N TS SL AR ML T, B8 BT LIRS & [F 258
(19 FB1 P A 2l SR sl 9 07 3, R BRI TR I B S sl 9 O Ui H TR R (15 Sk R
INEY WA RIETERE A B,

T HEEE T DIAEA I SROEANERII T K4 4 [ 2058 115 T8 T ARE 117 3 1 100 ) o
BRI R, BN T T R B SRS ). RS IR S IN], H2AH OC
VESRBEAT L EFEE, S E AT LIE RIS i o S f I G [A] 2 5

8 A KA I L [ s I, 3 FR N W] LR HHE S LA, DR R 4l
E A, F AR A B 5 0 5 5 1 R0 8498 AH DG Vi DA S 80 1T )
i o

9. JREIEE M A N B DY 55 B S ERYINE SR A8 5 B o ERIE IR Bid 25 A
PRITAEA R R M5 M . A SVE AR R BRI 2 IRIINESAE 5 B sl EE S
A H AR TR A R 0 B TR HUNAE B I RE B A AR T DUMB L,
I HFRUE AT, BILIUESOGAUH T S AR A AR 2.

(&) LT IR

RAETRHEGU, 4 3 N n] 30 4 iR 45 B 52 4% 00 N 1 H ) FR i -

1. A GBS T ERIEE.

2 RAEFES A TRIHLE 1 RF 2 & TP A

3v IEHRZ G FAE G A AR E R AT T, SEGESE AR E Y HE S B = E ko
PN o

A HeZ FEE R v R T R 2 B R Bl B A B S AR AR 2 s A
AR N 2544 s 7E B KA RS T

5. FEE B RHIMIL X, AHHE G BN TOVEIR B S@ IR B R, B A T R 4l
G A SRR, BOR A AR FE A 5 S 0 B AR 2 ST .

31



BB EES

First Seafront Fund UL

6. HEFHA. REEN BEHENMBE LR FIE LS SR EHE R
i, BeFLSHAR. IEREILRGNES ST RATIEIEFIBT.

T FRE G i) AL BE RO AT U IR 3 1 DU FiE MO ik IR B TSR R
A 5 I

8. FE BN R A B L B B A T e 3 B — SR A A e A L A
BB 50%, BCEARAN LR 50%5E TP LT T .

9. T — A B H 2 e B i 50% A_E B M BLE T 225 HE ER T 3200 b HoR A Al
HEARTIFHA R AR RAFEVER, £5ESFEENDEEHING, HEEEHAN
M F R G I .

10 VR B ERIE 2 h € AR T TE .

RAEERFL. 20 3. 5. 64 7+ 9. 100 {ERIEHE L — HAESEHE N JUE B EE%2
B NI, I BN ARG AT R AEME B LRI S E I A . ik
BN IR, BB IR IR SR RIG AR N . A28 15 BB DL
P2 DN S R /=R AN S i pA S i

O\ L ] B A 2% SCAIRE [ 0t ) 195 7 B b 5 3

KT OGS ) e e BN W] R 4524 S AR 0 N R0 U ] P 7 S 5 S AR [ L

1. BIATT ) 3 B0 8 B NASBE SAS I8 1 00

2« KRB FRIPE B2 8 5 E O

3. B HITAL G AR IE AT, SEEEGE B ATE T 4 H A5 i E s
127 BRI B 55

4y S EAS LLETFBOH A B o

5. RAEARELIL 2] R A0 PR S & R AN S R, e B )
1535 S I A AR AT N FA B (B FH RS

6 HT At (B H 2 e B i E 50% A_E B M BLE AT 2 25 HE ER T 3700 ks HR A Al
EHEARTI BN RNEFERERATENER, £5RSENDRFING, HEEEHAN
2 90 2 AR [ 0 B 4542 32 i < ] P

T AR E B [ HIE N 28 AR TE .

KA EIRIE 2 — AR TN W 5 45 12 52 Bk ] F 43S BIOHE 2 ST IRE [ i, <
IS E IR P IR &5, CARIIEE S, ESE AR EHEN; nEn
ABERASAT, XTI HNEIRI R, NCRE AT SORTRR 242 BN H R B S S 1 A
SrBCLE ISl BN, RSB AT IISOAT . I A2 BRIRE m] H i 2 H IR 2 e B E 9 1K
Pt S e, A L EIRER 4 BUFTIRTEIE, 1% E G FRARREIACE . M iy
A NAE HE 7 AR (] R S S P00 24 H R RER AR AR 70 7 LA o B0 52 k] e 3
LR SCATIE IR ER IR, 47 A R[] HH 435 i R R YIIE 23 38 B T B b FEIIE 23 B0 45 AT IR SR A W)

32



BB EES

First Seafront Fund UL

(AT SR 55 RN 7 FE o 75 DU (] 75 0 BRI e e PN I I B D [ ol 55 ) 7 B
i

L) ERRE ] (5 72 K A 25 20

L. BB A E

A A B < BN T T P AR e B [ PR AR O [ R 3470 00 O i g e i o e
Y R T4 B U 1 R DU R 7 B B8 i e e T e N (i R AR R AT R I
A — P H (5 & B A 10% 8, BIYCAR R4 T EAUE .

2. BB )37 A1 A T 5

AP ERIE R, XT3 ah e al B, R BN AT DARSE A I & i (B &
IR R 5 UL (2] B3l S 4 0[]

(1) SBUREE]: 3k e /E BN NAT BE IS BB N I A e [m] FRR IS, 322 10 82 [l
FEFFIAT o

(2) Iy SESAELR] s 24 o BN DY SOAT IR BTN IR [ F 335 A DR HE B TR S A4
BEN AL (] R 335 171 AT R0 7 A B AT e 206 B < B 7 1HELE IRIBCR BB I, k8 BN AE
2 H 3528 ] BB AME T B IFBOH S SR BN 10 %6 FORTHR T, R AR L [a] HR 37 22 3]
JPER e T A [ B, 24 BN P T [ FR A R TR ] R R LR, i E
H S BRI B s Xk TR REIE [ 8 73, BT N AE S 52 B 1] R I AT DL 36 456 S8 S48 [ B
THIEIR] . ERESE L, K H BN T — NI H 2R EE e Rl B 4 iRIE ks e
LRI, = H R IR A2 R #0853 I8 (o] R g R S R e ] F 3 51— e
HE— IR, TP BOF LR — P H 5 e B E D ST Sk [ g, DAUER
i P = 21 oo 1o [ /S P UG o PN el E S T o R (AR i S 2 /N N-=1f S BT <L
(SEEFIRICAER IS

AR AR EUAIRE ], A IR B G iy AR A NGB T 2 e T L0% Y
WEIEl HAE O RS HAE N7 ) BT, s BT DI A UBE [a] FR 3 A 46 0] FR
ISP, BRI ORGP AR E] A A /NI Rl B N D R BN, R BN
A DADCSE B A /N EIUBE [ B S N R RE m] R, B n N [l AR 33 N AR ] R £ 24 H
WAFRIIN, R B BENAE 25 H 352 62 [ EE A9 AN T — P F R SR A0 10%F4 i
$EN, FEATYRT 252 6 [ H 7S £ 90 ] P e DR [m] R 7 N B2 ] R e I A, X KR
[ S AR T B DA PR B2 0] R T A ST 70 285 /)00 ] R N R0k [ B 7 2 H R A 2 A
W TS A R A OA (B2 (B AR 55/ DN AU [ FR ) A D [ i 5 A ] HR 4 )
LI Al B ) SEHATRER o kT SE A B AR R OR BEIRE [ 3, BB A SR AL L[] B A I
A DA R S ST (o] BT ek [m] o R FESE I I, K B BN T AP 4R R, H
B Al ks RFRBOHIEEIK, 2 H ORFR SR K 73 W62 0] F R A S 0 A [
HE 5 N —JF S e o] B — I AL 2R, TEALSBBUF LR — I H8CH 3 et B g Bkt it

33



BB EES

First Seafront Fund UL

S G, CLRSRHE, BRIy k. iR v A TE SR AT A R I R AR B R,
BT NA BRI RIS oA [ DA L [l b3 [RIIN, e 3N L 2 500 S 1) 70 38 1 S AR AN
EWS BRI A .

(3) HIEml: ZEEL 2 AIFHH Db (S AR KA BRIRE R, W0 a8 BN 1
B, AR AL G B e B s 2R 2 8 8] R T DASE 2 S IRE [RGB SR
20 NIAEH, FERCHEME B LT A

3. ELAURE A3 A AR R 5 3C

24 B U AURE [T B, 3 DA G [ A 4 IR R IRIE 23 52 5 P M b [EIE 23 B0 45 A IR 94T
O3 (AT R0k 5 U Fp B, 6 < et o A 1 1 R 37 1) A B 5 Gl R 9 ) ol 55 L %
Jr iy R A gl 55 [ A 75

4. BRI A

AR A LR AU R RE A, B BN 2l WA AR e E S U
e B HAD D7 X CEFREARTRAE . BT ER e b B e By EmE T 2O £ 3 M
oy H B ARA N, WA RAETE, JFE 2 HNENEEN ERIE A .

o) 245 P U VR ] 1 2 75 2R L3 380 P U G ] £ 2 75

Ly R R 5 I s (B D0 T, 3 g TN S A R 2 PR N FE R E S B8
[EA P

2+ G BT DURRYE B 45 R W B RE [m] i 8], AR (5 BB ER IMED) A R
B3R T HH T I H AR R E B b T8 AR D e [ F 2 s T AR S B i DL AE
A ot v B8 R O TR N R [ PR ], i B AN P S AT R AT R T IR 4 o

(=) FEr

BB PN DURAE AR SRIE A I AL & & R RE R T Ak & 53 G E A
BRI A I 2 R IR L 55, Sk B AT DAUSCE € IO e e B, AR SR e Bt 7
NJERARIEA IR A S B G S R RUE BIE I A S, IFRAT S M EITE N 5L
1o

(+=) HEAEL ST

FE AR Gl AR S ST S ER R AR L RN ] SR BT S R T AR R
B G 7 PSRN TT . FF B A E AR Sl 7, sl 42 IR A e i i
BUE KA BN ZE R 17 AT AL B AT . TR TE LR AB LT, e sZ R 1 3 A b
MR T ARF A A e B G AT .

AR GO BT A NILT, HRFA e m @ A g R N k&, SR
S B NR AR 2 S 0 BHRIE S AR AL (105 & 2 Bt S B Rk I
AT R AR BN U AR A2 ORI A 22k A IR AT N T 2 e A A ) e 45 LA 1 4
A BRNEHAMAL, SpERARAL Gy ik 7 AR A G DU EOR R LA S 3R, X T

34



BB EES

First Seafront Fund UL

$

FEE R IARSS By il 7 BRE AL e BC UM e T B, IR 3t B AL LR R E O AR HE W

\9
7

(+=) HerHEtE

S S AR N AR AT LA (KR S RILE 70 2 CRFAT 2 0 BHE A R S W L 2 18]
WMHATE, OIEARGARITENE RGRITE, ST DUHZ RE bR D S
E .

1. RGNHATE

(1) RGWFATE IR SHEIRA N A RSN IE S ILE R AT N ARHE
Uk (M) Z IR BES BiL RGN A & AL 25 HI0) 2 AT HATE 11T 9.

(2) FEMHUEICE S ILE H ARG & 0 WA NAEAL 0 B G 0y BUZ SN EE ]
FHIBEIM (MDD I, BB R RS EN RGN FIEE .

(3) FEMHE LIS B0 R G IR S0 BT A N AL AL S 0 B G0 2507 A JBE [ 1
KRR (2RI I, SR CRA RS HEN RGN EITE .

2. B RGRALE

(1) B RGATE RIS MR N KA 13 a0 e S04 H A GANES §id
ARG BT HALE AT .

(2) FEEHHFE RGFATE R 512 b ERESR S0 855 IR THE 2 7] SR IINE
I8 5 T IR R 55 0 E 7 P o
CHPH) R 05 A B 114
R OB NP B e A vk, BRI h 2 e BN S5 AT RE o
NAEF R E W W BT RN v] B AT 20 R, SRR e WL UMK T2
BENAEAR IR 22 T US55 00 B 5 m B R ) 0 5 8 ) o I R D <2 0
(1) TGRS AR A
B B C U A 2 B S BN LR MRVE ZER AL Gy BN R 25 5808, DLRCEE ML
WAL FFEIREE I A S DL T RS SRR . SEe i BREE 1, R ai il o R
BUaE— RS, BREHR AR S SURaE 70 -5 SO0 . IREE N R ) A e
IR o

BAH SAE AN oV 2 < BN A0 BRI e B ST 10 55 B A B ol 5%, R B
N 1 5 ARSI AE 2 AL 55 R o

(73D FEe Mm@k

AR AV BAAF RS IR 0L T, S8 BN W] 32 L Gy A A3 A JE L v [ E
W2 IR 32 5y 3 Bl el 58 5 5 ACEAT 2 et WU L 1) PR 7 I e BT LA 70 B A 0T
M. HSE ARSI H, BRITA S, HESnIEH AR
B BN T R0 55 MU 0 B e A B LR 55

&)

P
&

Ul

4

35



First Seafront Fund UL

G\ B ERS

() St AL o 39 1) A < (1 H 0 55 D [l
AHE G S AR ML A, AR I < 0 FR W 5 e [P 2V LA S B A 5 “ A LA 0
IRLE -

36



BB EES

First Seafront Fund UL

+. BEHEE

(—) EFEERF

ARHE G AR PR R AR AR A R L FR A, R R R U 0
W, SRR S 3 K R 5 L 4 L v 2 ) 110 350 R A 35 P58 1 4 o (i AN R ot
[0.35% 1 , FHREFREAEL [4%] .

(=) BHEWE

ARHEGHTT RISl TH, ARG e = A8 20 s . 4% 3% s
B BEEia s (EF. St . ARG IREM. TR R, 2B s
Ffi. JUATEENR . PSR . IR S (HBEMIRE S o R R R RAT
PR PR L RRIE S BE AR ST EHIE M2 e VP 4 R (0 Hofth &l T (B4
A EE 2 ARSI E) .

QAR LR LUS SO VP RS G 4 0 Al i, RS I ANTE AT E YT )5
GRS R RPN 3 SN B

RS HRRAG LB ARIEEEE TARIT8 B I S 45 1 B i 1 LE B AIG T 2
&R AR 90% HAMK F AR P4 B 4 W7~ 1) 80%. AL G F5 A MK T 4 % 7= 1918 5%
M4 B 2 HIE—F LN I BUR i g7 Hoh, BLEABRESE &M 4. FHIRIES.
JSZUST FR R 4

APVE A B R IE M 2 70 B PR (R R B LL B BR ], R BN AE S AT IS M AR
Joi, FTLAYHEE bR RR 4R LA

(=) BHEHE

AT SR B A AR T BT 775, S BRSO I TEAR (R Fa 4 b (0 B A EE A 2
TREUAL TG, FRARAEFR IR Bt e B HAUE (AR A AT AR T4, DS R IR B A
MRIFRE . AT G TE FA s 1 i 4 1) I J8) BRE A 20 JEE RDAR IRBR R 22 (B, 15 3RS
(BB AL BRI A

TR AR IR A AR SRR R AR R A ELAEAT O, BRI G 1 H A
TS ] 58 0 A i 4 PR AR PRI 4 B BOR VT Rty SR i, B R S LR R AR 0 S BUR B AN 2
I, BHARR R T BO0E A RO IR ERER AR IR BT, B H N T DU #5944 H gk
TIE AR RE, D SRPEIRERER R ZE

ATy ) G AT 3 K 2 5 TR 257 L e R HE 1 1 4 e 2 T H 3 BRI A 25 P AN
1L 0.35%, FERERRZEAEIL 4% o A0 PR R H5 g R0 00 At DR 2R R B AR 2 R A
PREFIR 7R BRI, A BN SR I A B 0 G B 2 5 BRER D
Ko

I

37



BB EES

First Seafront Fund UL

S PLERERAR IR BB 0t F AR, AR SR DAAMIE T 4 B8 7= 13 11 90 %6 ¥ LU 4% %%
THR TR BN I P A B I, HFARFEAME T B8 W= 4E 5 % I s 2 H A2
—4E LA I BUR 557 -

2 JBEEAR BT RN

(D) MR R AR

REESEERCIIN, SRR TS B B RS B D SN, 187K ERER
RER/MUIETIE T, AEEESARIGE 77, UUBRRENRA . SIB S S s h . i
B AN 2 5 F At T 4 DR 37 TV K i U R ) ST Rl A7 R B TR (1 F i 50 s 5 R4 7
Bl HAR MR B B R, ARES DRSS, SETERaT, XEEEU
BEATIE 1%, DUPTERDE R ARZBRE 2 ), RE/NRERRZE .

(2) R4 R

AN G BT ) R (1 P52 S 4% R A R AR A A 1) A B S OB R (78 20y i A7 A 1 1
B, ARRESC AR E I b (R BT LU BIRR ) RS [ AR B B R R R AR
o, W HAEATIE I YRR, DAORAIEJE 4 0 004 B 38 K 32 5 b ) 48 50 A 3 11 1) w5 B2 T A DG
PREFIRZE /M o FES B KNS B IR BN M HEAT 20T, WU BRIR B M R AR I Bk
FIRER A BT R T 52 30 & ke i LB SR |, BR8] B AN i JE A7 Ji AL
FER B, FEEk R G 3T RER.

1) A%

AR AR 14 i 007 R BRI DR 5 AR SR P T, X A SR R LA R AT R

2) ANsE BT #

WRAEFEE BN, BRI TR B I PRI SR C S5 IR B T 75 HEAT B4R B R
TR, AT SR AR 5 B IR R AL AR A i AT A L 1 8

AR A KL 4 1) PR AL [ 00, 0 R SRR R LA AT TR, AT O A 1 F 4L

AR VERRE , Bt IEAE R I8 B (AL S DR B R ok S R R A AR R AR A
K] DO A G AT & S A A A, SR BEIRERER R 2

3. Bigr o s

RISV DRI IR Z) M B TR 2, B HAE— LA I BUR R 5 AT B . ANHE
SRR SRR B LT BT SR, ARAE WA T i B4 T AN 7 3B A5
RN ZARA, HRIHBIREMEAR, BT TREEE.

(M) BFPRKEE KRB

1. HB AR

(1D M FHAM (EEERD ME;

(2) FRIIHRH Gl 7 10k B R R A 45 55

(3) SHIEZR T3 K J a4 it 78 5 A .

38



G\ B ERS

First Seafront Fund UL

2. BHFIRARIE

(1) B2 BUARYEAR (I Fa U 0 IE44 B0 B, AT R 2 A M

(2) BRAEVUTELN, BB BH ST R, DIRRERE S RZE, Sl
XA R R B R R

D) $REEm b TR R A AR o B FICRE VT Ak 18 20 1) 77 VA TR B A e SR R
DRI, &I BT R R AL

2) TRBUS M e IS I R . BE S K TN AR B B R T R, IR IR AL
JAR R EE R BB AL A R, CE R ik v 2H G TR SR

3) FEHURM I HBUREA A A . B IRRILE B S E K Y
RVEIX LG T Fa B2, 408 L 2 AH 8L 1R HE 58 4 TR RS

4) RVERRE I PR A L G A e F T AR BB Iy, 4 H A ST ) 58 A 1 B AR
Fuk, JEER T AR

5) HEZH5HK PG, BEKPEM. RERIMMALEETE . ESEHAK T
S5 TR R R R 72 ORI, 400 o) 5 % 2H 5 R A T A L 1 R

(3) R TR IS H 8 B AAL 5 R s ia a4 RIgAT o B
ROAT s FR e W BT 20 & (PR IR R 22 AT BRER ANV AG, SRS A 5%,

(4) B2 S HAT KW FRG KA G AR B AR RS, AT IR & % .

(D BFERR#E

1. $ B A BRI

B4 (M5 BT 20 G K A0 DA PR«

(1) AT HTE T IR 4R B R 25 36 1 0 5 1) LG B ANE T 8 4 5 7= 4B 1) 90% L
AMET AR 4 5 8 577 1Y) 80%:

(2) ARFEGIRFFAME T HE 4 VR =15 5% R4 B8 B H7E— 4 LUN BUR 5 55
HA S A OIEE T &S A7 H DR IE SRR 3 46

(3) AREESHH T A — JFUIAR N2 S5 SCRAIEF I LU, ANl I 564 957 1
) 10%;

(4) REESFFA AT~ 3CRRIE S, HTEAHE I 5 S 7= 1 20%

(5) ARFEEFHA WA — (a1 —15 ) 7= SCRRIESR I LU, AR I 12 55 7= S RRIE
FF PRI 10%

(6) A JE & B BN B I A I G 100 T W) — SR A AL 28 N 1) & 28 B8 7SRRI, NS
R B S RRIE S A AR 10% 5

(7) A J & A 08 F15 FHAIVP SR A BBB LA I (4 BBB) FI W= L FFilE S5 . SE G R5 ¥
SCRAUEZRTE], WG RSP B AEAF SRS banE, NAEPPHRE Rz Hi 3 4
HA T LAARSz

39



BB EES

First Seafront Fund UL

(8) He & W72 5 EERAT I, AKE G Fr R ) S AN BT ARG 1 R Bt 7, ASE4
FIT R R A 15 S 4 AN R O UL R AT IR S A R A R AT IS A e

(9) A= FE ot N A [ ARAT [ [ b 117 3 R AT 5 23 [ D) 1) 9% B AR AN A o ik < B 7 1B FY)
40%; HENA[EARAT () ML 7 24T G2 W iR KRR 1 4F, 2 MG 2 5 AN e
i

(10) ARFEEFEA — KA FURATMIUEZBRIES, LA 4 5 7= 14 EH 1 3
% AFESFAAMTARIEZRIES:, Kl EAE TS T ER 16%: SESEH
NFIEESFEE N, nl6f DL L kA7 1 2

(11) AF:E T 3BT ah P52 BRI = BT A T A R 4 B8 7= 1B 1Y 15%.
REZR T EN . BT ARG RSB Z) I 8 BN 2 AN R R BUE & A
ez LRI, JEe 8 NS L8R s 152 PR3 7 4R R

(12) ARHG HRFEHRAUES VT i S P EIE M 23 A 1 oAt 3= A 28 5y s -7 Je il
[0 WEAE Gy B, AT 4 52 S AR ot P 5 o SR 8 22 5 R 4 R 440 8 A Y BB AR R — B

(13) A= 4 1505 B I e SR 408 (K0 B B AN R AT S BUE Y 109, JF BN 2
SFH I 10%;

(14) ARG 6l BE 7 AMG I B 43 5 1) 140%

(15) SHE I K o EREMS 2 BE A (A AT 2058 AR R BR 1

Brbikss (2) o (1 . (D L (12) Tigh, FEIEHTImEE. EHRRIT NS I
B RUBARES) . FRITRBURA B R« A (1 B0t JRE U 20 1 IR o] 45 i 4 3N 2 M) A
R RS LOIATTE EIR e BRI, B8 BN ST 10 D225 H kAT
B, AR [EE 2 HE R I TEBR Ab

HEEIARN Y ARG FRARZ Hi 6 A NS R R HE LI RF & 54 A TF
M RLE . 15 LIRMIEIN, BTl By sRug v fF & 5 E & R ZE.
FEE NN BE G 05 1 B S A B B G R AR R HR TR

VAR E B T T IO B S R R, W@ T ARG, AR SRR L G
HREMLE, HEGEHAIERATIE ST IRATA LG, ARS8 A B2 A G HR 1
B DAAR TS5 1R N HE

2. BT A

NYESEE G YR N B, BV T N s iS5

(1) ABUESF

(2) i SRHE [ ik A DY B B AL AR

(3) MR TR SRR

(4) K HAEESAME, A b EIE N 2 536 HUE RSk

(5) MHIEEEEAN. BETENHYE

ot
g

40



BB EES

First Seafront Fund UL

(6) MHNFA S BRIUESRZE G IAg S HAB A IE 2 RS 58 5 0 31

(T) A ATBOZERUR H [EHIE b 20058 28 1B A H A S 3l o

BB NG HEESM = KRS EIAN . BESHE N R AR SLhrishl N5
5 HA H R FE IR A R RAT RUE SR B AR I AR (RS, Bl N At Rk
WAZ DK, BT & HE G IR0 AR AR B Aems, IS G 0 B AR s LS8 2, By
TOARE PR, FESLAE A N AL A PR ALE], IR T AP S B RIIT . RS
DA HE SRR SFE N, HOEAE T U . ERSCERS ) MR 3t 4 1
NEFLSEHW, HEd =/ Z UL B EdE . BN E F N E DR
RIRAE ) FIHAT HH AL

UE A B WA T VO B O R AR e, B AR B AT SRR T
A2 LR R A

(7N IR S LSt E

AT AR B HR BN TR g e L R H

ARG ST HCECEEAE Ry A R VAR Bl s %6 X 95 % + AT A BR i A R
(BiJE) X5%.

HOEAE R AR E A4 A BONREAR (8], GEHERST ORMEE . Bl 2ear . FMREE =K
AT B EROR T 100 RBCEEAEREARRE, JFASEAUE AL, DS Z5A S iy IR 9 7 B fi
JE P M B SRAT MARFAE (14 2 7 i S R B A e 3

AR SRR G B 1) B A B B R g . R AT ERAR AL, B AR O, Bl T
Hm ] 7572 1) HE KA B A ST S B R O B AR S ARR IR, BUIE SR T A HARARER 1
Tk, FOE ST RIREAE RS AN YONE DB EAEAH RO R, AL AT A
AR LD F T2 5 SRR 0, 7R AT IE AR 7 Jo A AL S AR i Fa 4. kgt bk
HEFIE S 2R, Hoh, AR EARITREL (BARRAR SN S LR AE ) W5 M AR 4 15 5 1 )
ERAR R HEME B S PEAR B, D 8 TN N AR BE AR KRR B H TR Sy BT A K<, JF
WA EIE RS & R BAEMEHEN At ERTEARIIER (SUHRAS LS ) X 2
S AR GG AN B SRS TESE B MERE I CRLAR AN IR T Fe i gm il B AR, FR M 1
5O, MLEHEAFREHIRAAKRS, ESEFEAMSESIEEANDE 205, whE
UEE 2528 S IF S AT

(B> B 2 HFAIE

RIEG A EAE S, B EI AU RS A BRSSP TR A B R 4 figr Al
GHRmNEE. FNAES AEEGES, B RERFEEEEM, B 51 He
b e B AR A 2w AR UL R W 2 R AE

O\ ESEEANRRESAT HEBAR BB # AR 2 R 0 & 77 2%

41



BB EES

First Seafront Fund AV
L SR N 48 B 500 0 AR R S S AT i AR BB BCR], PR3 440 i
R NIR & s

2. AR B AR, ASERE Ll AR e s 5,

3. A AT W7 1 2 4 5 1M

4. ARG N E B R RN SR AR R R B = N IUE T
A A B

(L) EE&HRB RIS

A T AR S Jei I A R0 A SR A TR 1 e HEAT R BT R %

() MUERHLH B SEHERIEL B B 1k 22k

B R RS E TR AR AE BB AR U [l B S I, MR o K PR L GRS e i WS AT
AR RN, ReFHEALSEEEANNE B, FERaitmFESrELE, T
MR REVE AT B J < A R R 240 58 3 T VAR ML

MR S YIIR], AR B 2052 B AL bL ] st s . AL IR kSt
HE R R R AL SR 20 2 DGE T T E AR IK

AR St 25 P SERERE Y S JafEeHE. B2k, R0 507 (A B AR BN SO AT
SERT PR BT E B e A A I LA SR A “ARHLA B RIE

42



BB EES

First Seafront Fund UL

T BEERIM=
(—) E&F™BME
HET T BMER TR SMA B REGMIESR . ST ERAR . e NG
B HIHE AT

(Z) EEF™FE
Fe G BT AHE R TR I S B BME IR R UGS IO E .
(=) EEM=HIK

He S FUE MNRIEAI IR I TE SO AR I T LB B L ETR K DL
BT AL K L TR SREEHN, RETEAN. EeWHEIY
AN g VTR E A I 7= DA R At 3 U 7 P AR AT

(M) &M K RE ik

AIEGEW PN TR BN I AN BN, JIf e TE A
R, FESEBA BEEEAN. BTN EN M LI A A HEIL A
SR DU, HOAAER A S AT AT SRR S I BEHARBUR . BRIRIEA
MR (RS SR KIEL IS, SEEW AL .

HSEEN . FEAUE NI AL, IR s gk & 5 i <5 I R AT
B, B A E T HIEEN . BT NG ISR S - ARG, A5
FLRA B P AR MBS AR s e BN BIS AR AN ] 3 e O i 0 7 i A ) 5 AL
S A AR . ARREE G AR SR R85, AR IR S s fl AT .

43



BB EES

First Seafront Fund UL

T2 ZERPHMHE

(—) fifEH

AT S A E H AR AR AU SR AZ 5 7 P 52 5y H UL R R SR A % 20T
Hhp R G HE AR 5 H o

(=) flfEX R

G PHNA RIBCE . BEUREAT R R . NGRIA. e R RS 58 S A fit.

(=) fltiE S

B E BRI E M R R R A R B A SRUMERS, NS (k&
JUPENE K S NEE PSS

Lo XA AET R 1737 HLRENS SR [R] 53 7 B i i O BB ik, AR H A AR 10
B tHENIUE I BIAMEOLAN, RO IZAR A AN T B 12 587 B e ) 2 Fe i o
o il H kb b5 5 H e AR KR AT 2 S v R B, BRI RIS
Gy H IR A i E 2~ Fe B . A7 78 R UESR R WA E H B 52 5y H IR ir AN BERCSE SRR 2 fe
B, RO BEAT R, B A R E.

5 EREGE A, BB AFRAER, NP B B 61 1 2 fed (e v Sk At
FAEAE AR A 25 FEAN RIS AL R R AORE M o R AL FE 0 57 AR B0 Y (R BR A 5, iRz
BRADGEE R H A E W, BAEMERARTARCRAZIREE R IES . oh, EeE
BENAN R 2 18 PR EL R R A A R B 7 B S 5 T 7 2 PO B A7

2« RAFAETEER T I B BE il b, R AR 24 AT 00 13 A OF HLA A2 9% w0 Sl An
Ftl 5 B3R S BOARTE 2 el R EOAR T E 2 OO E R, BECSE {8 I AT 3
SN, R A AETCIEIS A S B B 5T AT I A B UAS ADI ST AT RIS DL, A
AT DAAE P AN T U 840 A\ A

3+ MBI R A B BIESR A AT N R AR IE SR A% (K R, (B AR A E
VA BEON BT — (58 H A4 BE 7 1 E I R LE 0. 25% LA, RIS (E AT B -6 2 A R
P fE

QDR T IEWARFS

Ly UEZRAZ 5 B B A 2 A 4E

(1) 5P Em A IES: (BREBEESE) , DA E H ISR A2 5 e R i i 4
G e A H B S, HEGEA 5 H IR S5t B R kA R BGIE SR R AT
WURI R K AESZE SR A% B RS 1, P52 5 H it (it ) At i sg
5 HIG &GS A T R BESR ZAT WU R B NIE S I i I R AR, AT 5%
FAABLTR S A AT T R R R, WL S T, #E A kg F—BE
(7] N E P AN B AN A_E T35 5 1, $ B S8 B Ak A T 320 70 39l A 1

44



G\ B ERS

First Seafront Fund UL

(2) 225 FT B2 5y SR G LR I AN S B e W e b R, SRR H 28 =5 A ELH LA
SEUEFIAH N R 2 H AR A AT A 1

(3) 5t 11328 5y B AR X 3 B e WAt i Pl R EUAS L HI 58 =D (LA B2
PR ERIAR L i ol 2 )P — A EL 7 O B R A (R A AT A 15

(4) 225 P Eis oy el S e iz DL H SRR AR 9 A 2 s

(5) RGP EAFAERR T A e, R EEOR#E 2~ fe i 25
DAL B SCRRES SR E SR E 2 fe i fH

(6) XSFEAZ 5y BT i RAT A B 8RS EAL R 607, XMAFERR TG T, M
LA ER T3 E R BRI VE DR A8 H IO Fe (B ) TR ER T i R AR At H
NICHHERITEOL T, RO TR i d AT E LAR AR H 12 Se s X T AEAE T I
TR LT, BRI E SRR E H 2 fe (e

2+ AET R TSR A OISR L X 3 R A AL P

(1) B P, BB ARG R ML, A2 A5 HAEUETR 28 5 BT K 7] — e 22
MR A E s ZH RS K, DURAE—HEmi Glicat i) f44Es

(2) BRAIFPEATR EMRIREE . idr, RAMGESARE X O E, AN ESAE
PARTEETHE A SAHERTREL T, 1R

(3) FERATIS W8 —E WBR PR RO, B EA R TARR TP RAT IR . BIRATT
RATIEER A A AR ATF R E B« 18I K5 5 UG i R A 2 4, AT
i BORATR BT [BIEEE By (AR R SR S BRBER , H M LA SAT Ml By 2 A7 R
SEMfE 2~ Fe e

3+ Xt EARAT IR T 37 B AN S B e Ml R, 2 S =T A (R LA S (3t RO R R i
2 H A A AR X ERAT 18] T 37 b5 A I S WA et Rl 4% SR =5 A (EL A LA SR
FESE b 2 R — (B U BRHE A (LT O A Ao O 5 S5 BN BB ] 5 WA B i
B EICHEUEH G EHD JEARAT RSB 2 A AR £ BSR4 T At
HARAT T AR L, B2 =5 (S EN U R IR B E RS 607, ERATRIRYS — 40
MR RS, R BT AT SRR R KA RS HREL T, 2B E.

SN 1 3 o 1 Y R = WA Bl 7 o S P 3 29 P O D 7 UK [E R

5 kI BT i%

FEA BT E A K BB R AR AR R, F Wbl R 332 H AR BN o

6+ WA B UE SR R 4% BRI AT A E A RE R S L 2 Fe (B, R BN AT
RYEEARTE DS RIS NFE G, R RAE S e Se O E I A Al E

T SRR SR TR, g8 BN AT LICR R FREh E rWL],  DAB ORIk S il
ER AT,

45



BB EES

First Seafront Fund UL

8. AHOQVEENER LA K BT W RUE I, AHIE . W Hi I, e E KR
P Ak AH -

UNHE S BN RS B N R S A B S B & RV T A A 70, R R K
ARSI T B R RE A A Y B i B A AR R, NSZRIE ANy, R R
PR, S5 s g e o

MRHEA JEHEM, BRI ET . S MBI E T R S ST 55 th
BGEINRM, AESMES S TT 7 HESE AT, Bk, BEAREESE XMW
SR, WNMAARSCE TP ER iR E, IERE R SR W, LR e
AN R S5 BT SE R4 T LA .

(D fHEREF

1. BEMEHEREBEMMEH TG, &R E R LY H RS 08 R
BIME, FEHF] 0.0001 7o, MESSEE 5 AUE RN, B AR ZETEANTE S,
48 RN T LABE ST R ARURE [R5 T T IR B B2 L 2 B L . R AU I, AR
5E o

BEEHN T MY BT E ARG 07 0 S AU E, JHEE A .

2. B NNAEAMEE B X RS R E, ERESEEARIEREENERE S SR
e B A E R BRSO . RSB TANGAMEE H XSV E G, MRS ESE R
KIEBEESIEEN, KESGHENGEZILRE, BESEIE AT A .

(7)) A R AL 2R

e AL ST ) RBCL L, 352 A H 4 e B R I 4 8 7 A (L P e
Moo . RS G I S M ANFE /NS T 4 ALY (58 4 60) RAE M BRI, WA
HEMPHEER.

e G 45 ) (1 2 2 N 42 R DL 24 g A 2

1. il AR A

AR AR, W TR EASESTE N SO, B SN
BTN S I B E AR, SR CE 2R, I ST R E
T REZHR S FEN CZHT77 ) MEESURE TR “AEEHR IR 4T
MR, ARG EE TT .

PR ER R R BRI EFREARR T RR R RS SR Es . SR EE
. RAUMEZER . TR EHSE . N TREARFRR RN ZR, & REATEIEEAR
KPR AREEES . ARESEIR, WEATHT ), TR ME AT,

HH T AN R0 7 5 DRI A5 5 N I3 5 R K 2R BUAR B TR b B B0t R A 22 4, BN TT
PUT TR HH 22 1) 2 T NS A 2 3 ORI 2 BT, (H PRZZE R BUR AN 445 R (12
E YN LIAR S ESLY S EE S TP

46



First Seafront Fund UL

G\ B ERS

2+ A HE R AL 5

(1) fERHRORE, EMRS HFHNIERBURN, A IR DU BRI iR 2
Jis BOHHATHEIE, NI E A R R S A EAR IR ST A AN E R Tt
HETT R B P AR AR R, 45 9 F NSRRI EA IR ST Bk
AT A EEHRTUET CBRNR, JFHAT PRI S5 10 23N AT 2 5 1 I (8]
BEAT MRS IR, DU 2 R A S A2 A . Al AL IR ST ROX BE IE AR DL IR A 5%
BHENBATHIN, BRMAEER ORI .

(2) AEEHHREITUET A & H AR EESUR 7T, ARSI 5T, IF B
R IR A R EAE L E AT, AR =7 151,

(3) BEHEER AT A LR L NG SR IEA G R L55 . (AN iR
SAETT SRR AR A IR D1 T QR TR A A 1 HFAARIEBA IR IEA H15
A3 A SN BRI R 45K (3240057 ) IS ELER R DA B 2 52 407 (i ok, I
L SOA (05 2% <00 10 96 Tl N TR A5 A 24 45 R I 24 3 N2 BRI AN B M B BCR] ;-
RPAFA DGR H N DRI A B ANR IS 07, W R80T B2 f H D 423k
R U b AR AN 245 F 3R A0 10 5 AR o HL SR8 2k 1) ZE 80T 73 S AT 48 Al (B
RIETT -

(4) AR R A R AU B BRSO R A A (R I W R T 7 5K

3. AR HAR Y

A IR PO IUG 7RI Z DL J I #EAT AL B, ARBR I RE 0 T

(1D EWER R AR AERRA, SIBHTAA N, FRRRYE A E A 1R 2R 1 S DR ff 2
FE R DT 5

(2 R Aty (B 1% Ak 2 D D) 52 224 2 N i 75 2 0] DR i A B R AR 40 R AT VA 5

(3) HRFE At A A DR AL 2 U B8 22 2 A e 1475 92 e A BB R 1 DA 5 AT B I A 2
Pk

(4) WRIEFEFREE T, TEBSEEEE I S EBIRN, fEeEiIeyi
BEAT AL, IR Al A R 10 S IR A 0 2 NBEAT I

4y TG A EAT (R R BRI VAR -

(1) FESHBAHE TR IEHRR,, EEEH AN WP UL, ERkEEtE
N, IR B Bt B I R — 259K

(2) iR Mz LB S M BURER 0. 25% K, JEE&E AN BRI LSITE AR
FERER 2 %5 R MEE SIS HHITERN 0. 5%, REEFHANAAE, JHH
FEHEM 2% 5.

(3) HIR AR B ML A E I, AR E A2 .

(B EEMSERTEE

47



BB EES

First Seafront Fund UL

—_

v TR PTI R UESREAZ 5y T S8 R AR R A i R A L
v BRIAF S B G E BN B8 NIE R VPG 2 e 50 B I
v REE B T Al H R B EHE 50% A B, B SRS IEE AR — B0
EEENL PEIER S-S E FRIAE R EH .
O\ ZEEAHEIHIA

BT PHEN R SO DU E B E AU, ReE NSt T 2. &
B PN TR B H 52 5 S50 Ja T 52 H IR @ B i AN S Al R s g 3t
SE N BEE NHMET RS REEWING KBS EEEHEN, mEeE M)
SEXS B G T LA AT

L) FeoR T B AL

L BEEHA BEFE NG E VAR 6 BUETMER, PFrigmiix 2 A vk
A AR R AL

2« TR 5 P R B 508 7] SR MR B BN i SO B B, B0 =7 i E ML
RO ERTR R, B THMAT G R, S B AN S8 N BR D2 R
WEL EN GEOEETRE, (BRRRAKINZERN, i B v A (L
e, BESEE ANMILSITE NOBRIGE 5T . (HRE S NMEESHEE N A AR R B
LR R R P L R R

(= S O AL A1 39 1A ) 3 < B8 7 Al

AT S M ARHL 0, AR A B 70 (240 58 o 4R B 7 AT A B 15 i AR 0K
PR EEHERE R, B SEE AR B E .

>~ W N

48



BB EES

First Seafront Fund UL

T=. E&Kkm 506

(=) HE I R g

B HERE R SM BN . BRI 2 A AR S AR SN FT R A 2% 2 T s
FIRE, e DBk et ek SR E & R ARSI 5 AR BT

(=) g nl Lo mliE

S <] {4 73 IC R i bk 2 AT 7 PG T 1 i < OR 2 C R 5 R 2 BE AR o 2 SEE B i
RN

(=) Hegiead 7 fie s

I ERFEARIEE D LFAFIRTR T, AXE G BT DURYE SEhris L AT Y s 20
B, BARTEETT S B T T

2. AFEGW I T AW e L EAN RS, SIAETILSAREAGESR
WA NI TS B K ™ T 0 288 < 200 PTG 2 L < £ M) Bl B < 20 ) 1 8 e Dy ke <y ik
TR EIREEAGR, AREBOAN R I AR RE N, BILAIEREIL R
LI AN R e i B NIRYIREZR K R &0 8l ARSI e n i, R
i 53 PO RE 7 5547 R S OB AR R YINIE I3 28 5 B K b B IE 27 B0 45 54T IR DA 28 =] 1A S
5E s

3 Heela e S e i AU E A BEAR T A, BIAEeiieat 7 Mot H 2k & 0 g
(B 2 B B e AL 2 7 T S 00U A BE AR T T A

4y B R BEA RS R

5. EEHEMENEEL R A IE R, MERLE

FEAN I SR EE R H N 2 0 B A AR o Se AN M RT3 T, S B T]
FEVEEE RSV IO TS T M A48 DL 3t i e /0 e SR N, 122 B St I i 8 A0 E B4
ERE, HAFAITREOIHFA AR,

P W ad 7 o7 5

Fe it 23 BT 7 5 HH I 2B Y AR 2 WA A 0 G R oA R PR O ORI R i 2 g0 O R
Bv SrBC A RO L BT REE A

() Wi 7Bl T RIEE . AT 5 K

ARG T Rk E B ANGE, JFREETEANER, KR (E B BEE
%) A RRUEERE A 2~ 55 -

(73D Hegieas 7 Be o ok A 1 3 A

B ST 70 B I I R AR O AR AT B K B LAt T 82 2 T i R B2 B AT /R HH . XT38
B, AREHEMNANSLADT S, AL USHHRAT R IKSOUb PR, e
CHURE DR 2 e B N B 208 B she vk & iil. LA 8RR, KR

49



BB EES

First Seafront Fund UL

BACHUA AR ST IENIIAT o X T3 A R A0 BT, T2 RETRIINIE T 22 5y B A o [ IE 77 D
ZE5AT IR DU =] AR SCAE o

(B St AR AL 3 1] g Uie 2t 0 i

I SRR ML, AR IR P AN AT Wi 2t 20 i -

50



BB EES

First Seafront Fund UL

T, Z&HAEHIK

(—) B& oA ML

1. AN 9

2. BEFHE AN E R

3 (EEARED ARG RIFR I Ta B0/ AT A 9%

4. (EEEEF) ARG 5REMCHE BHETRHE, BEEN. PEIERS A HHE
IR A

5. (EEABRD) ARG SRS M. BImg. oAt

6. HEMAFRA N

7. FEEIEFRA 5 P

8. F&MERATIC RIS

9. UEFFIK FHF 2R ARATIR P 4 2

10, EEH) B AIER Caf)

11, #%IREFA M (EEEAFD) 20w, 7T SRR S M= Hh 31 S HAb 2 .

(=) BEETRATHEE. THEARHER S A7

1. HESEHAME

AR HE 4 1 B R AL AT — H AR S B E ) 1 0% FE T iH e . B SRR vk

i

o0

H=EX 1. 0% + 44 K ¥

H Syt H R T4 10 5 4 55 2 9

E ARG — H 4 9=

EeEMARFHE, ZHEUEGAAR, AN, HESEEANRESIEEAN
JORFEGEHRRNRIR A, I E NEE TR T 5 /A LAEH P9 EE G 7= i — ik
GHEEEEN . FBETRE . AMEREE, ST HbE

GHEE N 2

B S FCRE AT — H IS TP P E I 0. 2% SE R IHE . FLE W 5k

W

H=EX0. 2% <+ 44 R

H Ayt H R TR B 4 65 9

E AT — H 34 2= i

EEEEREHIHE, ZHEUEGAAR, %A, HESEEANRESEEAN
FORFESFCE RRIRIR S, HEIEE NEE TIRA T 5 /AN LAEH P EE G 7= b — Rk
Y. FEEETEE . AMRES, SO HBIRE.

51



BB EES

First Seafront Fund UL

3 AR EC RIS 2

PR EIHE EF AT 2 T — H B S B A I 0. 02 % AR B A TR . THE BT

H=EX0. 02% + 244E K%

H 8k H R s 1 Fa B0/ vl A8 2%

E AT — H B4 Bt 7= 4E

PR AR BVF AT AR 2 YOI N IR R AR 4 T, iR SRHIE A R — R, AR
o LB RBGAL L vH S MR R H PR, B H RUFERFEER, #EX
£, EHEEE N0 B SRE NRIRIREUE I Rk e 4, BEHE NS &S TIkZET 10
AN TAEH N EEE M 7= — R AT A IR B R A A . ik TR . ARH %,
SCAT H BT

U AR FVF T B 58 MRS e O R AE G 9 FH T H SR, S SR S A U 1046
FAEARE, ABE G R P R S5 1 B R B AR IR B AR OGS . JEEE BE
TEFE S5 150 B 15 5 7 B A A 35 v B AN G ol I R IR 7702, G ITUIR TG 5 3 i 4 40
R AR

Bk C () SRR A 4—11 WA, IR VERR AR RO E
1 RSB S S RBINSAS A, R EE SR ARSI = 3 A

(=) AFUNFE:4 2R HH

TH AT H

1. FEEE I N EGHEE NFRBAT R 76 2 AT 555 300 2 I S H B 6 0 = 1
ik
B B A SR AN FL S H S0B 1F To M F IR AL K 2
CHTVETFUE P IR e A8 B GOIE S 3 TR B G FE S A TR AR AT (AR 5% 28

A AR AR AR SR A K EIE M 42 1 SR E AR FIN B S T E

QDR - =2 el s B/ R R (6.9 Tl | (= G AT 2 s A S L 1 T o it )
(15 S 58 2 AU 2R RN 2 T 98 DA S G 3 4% IR i U0 i A B 7= b i 4 ZE
FRIL SIS ET) ML b,

(F) EEEHHE. HEITE IR
S NAEESIEE N TR S R R, JBATIE U7 5 AR R S H e 2
PR KA . TSR H N LUK IRAG SR E T8 (1 2 26 It Al 76 30 e A

2\
3\

ot

Pt
&

&1t

E

s

3

4l

—+

of

o

(7N SEHA AL 1 309 17 ) 2 < B P

ASHE G SCHEMAE AL (1, 55 MUAE I A7 R 1K) 2 F AT EUOMIAR IR = 352, (R AR 4%
WP B AR B TR SIS, A R B AT R SO s e, (B OBUE B B, R L S
WIS “IUEEHLA] " B2 BRLE -

52



First Seafront Fund UL

G\ B ERS

(-B) HEHik

A GIBAFERE T LS B AR, HgBi SO 1% B R BNOR . BT, e
W 7= BT A SRR, P < B A N R SH, B BN B At 1 4 S 95 A% R I X
A RBSAEN R E AT S

53



BB EES

First Seafront Fund UL

Th. E2&H&HEHET

—) EE&LIBUR
1. BEEIMNNARES IS S 5T 7
2. BEMTHEEAANFEEN 1T A 1T HE 12 31 H;
3. HEEDANRTEIKAAT, UARTICICIKEAL
4, g vh I BEBAT B A R IR

5y AIEGIHL K, JHOLALE

6. FgE BN LIEITE NS B REEENSTIKE . SEIEIFT HE RS,
2 I SHIE G 1) 3k TR

7. REENGA SERSEHMANESNSTHERE . RS H AT R I UL T )7
VRN

A D R S T BOR A UER), WNHHLE .

(2D EEHEREE T

I, EeEHNESESEHEN, BT AMBH TS (hfe NRIEMERESR
50 BUE I 2 VI 55 i S R A 2 THIT A B < (R 2R P2 W 35 H R AT w0t

LI Ik S AP R P I PINA: S (R E S o =B NP

3. HEEHANVNA TR B EHRSTHTES T, JURIREEE N, FhihhsE

FITTIRIE (fF BRI INE) WA REAERE T A

\

54



BB EES

First Seafront Fund UL

75 ZEHEBHE

(—) AEGHERBEENTS (E&E) « GE1EME) « (BRBEINE) .
CRiahtEXRE BAED « (FEEEFD) A RE . MREEIERE Bk i
B i BEBS . W REEHE RN, ARG N HLE -

QO ENSELTEIN

RIEGAE B XS NOFRESEHA . BB N, dEESHERNA ARSI
S AEREA NSFEE ATEOERUAT T A 2 HE B E AN IR AFIRE N,

NI A5 DR ST N AR 2 e B A AR 2t AR R L, 3 IRE R A
EEM S e IR S &5 2, JFORIEPT a5 BB se k. ERATE. SeBEME. Rk
& B AN S 13

I AR DR S5 NN 2 AE o S S DE I TRI Y, I 900 R 1) 2 < {5 S
o TP IR 2 HE 26 AR I A AR T CBUR AR “BUERTI” O & (FE RBIEEINE) IUE
MO EIBR Rt CLAR fIRR “HUE RISk 7 ) SR, JFRER SRR H RS (e
B 205 i 1) Ay 3 D B B A T e 115 S 5kt

(=) ARIEEFEBPEES NRKE ARG, AA THTN:

1o ERACE. RS PERR IR B RN
+ XFUEZR SRV ST U ;

AR e B AR AR AR

RS AR G PN FE I8 N HE SR B
BHAEMAARN FEANAENHL BTN AR s R ) 50T
v P ENEM S ER R HARAT .

(P A g A TT B e HOAE BRER A vh SCOOA . [N SR AN SOSCAS I, J: < B P
S5 NBLRIEANFRSCA AR — B ANFSCAR Z AR B, BLR SOCAR g i

ARSI B NI E BRI BT RAA Ay s BREFRBIISE, Tem A AR ToT.

(1) AT R E(E S

ASIE 4B A EHSYER R

I BEEHFRA. (EeaR)  REFE ML B TrRHE

(D (HEHF) ZAE (EEEF) JFENNSTRA . LFRER, YIRS
FEA N K2 HIFRIIN S B ARRE R, U WA 7™ il AR5 PR S0 B Ot <t 0 3 T KR 2 ) <
HIDRE Sl

(2) Ji S 53 U WY 45 I 224 o K PR 2 b 5 S i B < BB 3 R SR A i 0T, i W <
FOGAIE Rl 22 . BG4t . B etk . KBRS 38R KA S0 8 A NR%
HNE. (REaR) EE, REHFRNBNERREERERR, EEEHEANY

[ep) (@] W w \]
P v Y

55



BB EES

First Seafront Fund UL

FE=ANTAEHN, SR G 5 U A5 B3 e Wl b el S U I A A5 20k
AT, EeEHANEDFETH R AEZILIEER, EREEEAAE TR EH
S5

(3) EFLEMVGEIE R STE NGB AR S 7 R E M eI RIS
CE Bl E YOI S U e S

(4) Feep™ b GORMBE 2R L AR S W B ROR 200 0F, T s st R g il i 2
MEGER. (FeaF) A3¥0s, R a iR MERE R R EERRER, EREEHA
RLAE=ANTAEH A, SRS M SORMEEL, IR SRR ILE Wl S 3k S B LA 190t
B A e R E ARG B R AR, RS HEANEDEEER K. e
ZabiafEn), e EAA T TR dh TR

AN 4 b I T YR PR A8 ML R B BOIE SR R R AR G ATk, &b IR I 2 vE
HIBAFESEF G, RSN (REE) « (BRIGEINE) « (EeaR) ME
Rk S E R BN IEA S (GEE G R B tEA & EBAENERT] L, Kk
VA, e BORMEL. (EEEE ) MEESIEE IO BE N E Mt b, IR RS
77 il ORI B B S A LA Rl BRI s SRR AN R ORE (A
)+ FEEFEPIICE BAE R E Rk L

2 FEHHE R

(GEEEF) B, FEITURT PR G 0 B Wy g e ml i, e S48 BN N Y 2 /0
JEIAERIRE X 3t 5 i — R 3 e O B (LA 2 3 (R U9

FETFOR F 30 I G 3 A0 F ) B8 TG [ i, < BN 2 AE AN T8N T T8 R H
AL At R < B ALY Oty b R s S T ) e < AT AT i < 7 2 2R
THAHE.

S B NN AR AN T AR AR B B Jm — HIIUCH 78 I E 0 sl 400 2 A E A4
JE f5 )5 — H 2 A B AR AN 3 0 0 3R T

3. EMiAELSAs (nf)

(GEEEF) EXG, EAFRESRFEEEENRIINESRAZ 5 B HE K L 24 81
OUT, JEEE P LRI DL e G 2o E 2 1 Erii. R BN EF AR IS
b 5y, HEGWHIRMEAEUETFAE 5 P BT 5 1, B AN S ER &0 8 -
WA =ATARHAT REEEm B ET5 5 A% R RN E M £, Ik Lmse s ad
FIRAE R S WA E T L

4y SEEOrEERIE e R A

HGEHANIAE GEEERD) « 650 W55 295k SO R8I 5k 6 0 BT
IS m] A% ) U S5 SR SR R L BB 3% R, R DRAESS B8 3 REWS £ e 4 5 HLAL WY ol B0
b W A B B R AR AR AE B B

56



First Seafront Fund UL

G\ B ERS

5. HEEEIRY, BIREEFEEMRE . IR G ML ST RS

R TN HAERFELERZHE=THN, il lEeF iRy, BEEREE
BAERE Wl b, IR RS SR A S BB ME T B, BeF RS P 5S =
TR E RS2 A (A NRIEFENESRE) € B2 Im= 55 pre it

HGEHN A EAFEERZ HEWAH W, il e it R, H i
HRAERE Wt F, IR TR R e A B A IUE R .

REEHANMAETEAER TR 15 M TEHNA, gl 7e it e s, KFER
TERARE M b, IR PR A S A RUE R E

i < BN N 24 7 i <o PEE AT 757 M v B 757 T 0 R B < A R O S LA Bl 1 IR
.

e J P9 LR SR R A A e O AL B B I R S A 20% R, e TR R
APt A B, Bk e BN 28 /D B A I g SR R M BB SR ) LAt A
B U R SR S MR A UL L R A R A O &
AR B RS AT AL, P EIE B 2 DA E BORFIR TS TR R A

6. IR

AFe G R A E R, ARG B S ANCAE 2 H A g H RS 45, I8 8AE
FHSE HR FI AL Pt L

R IT R EE RS, 2 T RN 5 A0 R A AN G B 5 e A0 B A 7™ A EE KR
i) R B A

(1) S HARAT N K2 WA IT K OE 2T

(2) (FEEER) &b, REHEH,

(3) Feistaiafeirsl. &4

(4) HiAEEHEN, ReLEN. BeMPEICINY, RedUE S THmES T

(5) R ANZFLESIRSHIAON PR G MATEIE. A MESEFI, &
ER IR PN ie Ty SR IR (AU AWAPASE B Sogtio] 7 3 AR THIER =R V== AUTF

(6) FESEBA . HeTE NRFELI EI AT,

(1) HSEHMNRERA A0 LI, ERBURIBR 2 e BN SEBRIzH N2 ;
(8) B&FHHMAMEBERAR, BESHMANESIEE NETRESEHRTAK
AR E) s

(9 REEFHAWERASE 2 PANEE-ES A2+, RSEHEA Eeft
BT IEEFE M EZ S N RERIT 12 A WS A2 =+

(100 ¥ KB GBS BGFE W55 I IRA BT

57



First Seafront Fund UL

G\ B ERS

(11 R NSO s BN DA e 20 3 R B 45 BNV 55 4 DR AT 9 52 31 8 KAT
BUb T ISR, BEREFRE NSO L RS 5T N R SR S5 M AT N
BN EIATBAE A AR

(12) HEEH Nz {HEESM P LLFESE TN HEEHE N LHBER AR, Lhrs
N B 5 A B R 3 O6 R I w1 RAT BUE 5 5038 R4 N AR IFIE SR, Bl I At
HRKHRAZ 5y I, AH A [EIE 25 53 A FE IR A

(13) U a7 Bl FH I

(14) Bk, FBE R, PIGTR WEM 5855 2% FH bR dE . T4 0y 20 9 2 A= A

(15) EEEMBUHETH RIS M ENTE E 9 2 T ST

(16) AIEGTFIRT I ERIE ., LA,

(17) A4 R AE BRI [ 4 #7522

(18) ARHk 4 it 2 Y A= 401G [ - 87 4o 42 52 B2 ] P 7 B A 2% S A R [l 3k Tt

(19) ARIELPHFHSZ ARG LR FE B e 2 F Il L [m] R

(20) A4 bizc sy EEM. BE bl WE Eiisigal B

(21) ARFESHEHF % B8RS

(22) RAVS Je k4 ) T [ S 00 R v S e 38 2 O ] 5 K I

(23) B4 H KRR 2 M L HEAT fh i B

(24) FEEA5 BHEE 5 NV TT Re X B 4 i AR AR A Bl 56 4 0 IR AN A 7= A
RS 11 Aty S Il I M 2 R A ) 1 L A S 0

7. BWEAS

T (EEETD) FEHRAN, AR AL o B B 12 17 5 B AL 103 B AT REXS
B4 Oy BN RS P AR R RS M B SRS, LA T e T AR S AR AR AR
F AT BB iR 55 NRNZR S5 B4 3L BIAHZ S B AT A TR, R0 S AL BIR 5 o ]
IEHE 2y BE ARG IIESRAZ ST (A .

8. EEMBEA N Kl

HEMIREARSIERED, MEARER P EIER 2 &%, HFTUAE.

9. HHEML

B B AR TETE B, e BN I 2 MRV 2 2P 5 T 7= 75 B /N A 0 e 4 W 7
AT E IR B AR . SRS P8 BN K8 SR B e e Mt b, RIS
WG IR IEA S B HAEME T L.

10+ St LML 39 18] 115 S B e
ANHE 4 SEHEMAE AL, A OCAE BARER 55 AR UARIEE A B4 R AN 5510
RS e HEAT (5 R e, VEWAE SRR UM &5 RLE -

58



BB EES

First Seafront Fund UL

11, A ENIE 2R 1 Al R

() 15 BB F 5

BN, BEAE AN D@ A5 R EE G, el M Amg s
NG G R e 5% .

B A5 BIEE U HE NATF RIS R, PSR Eh ENE R S &S B RN A
55k 2 T SR U

BT AN A AR EE M. P ERER S HER (BEAH) MLE, Xt
SN EE SR EE . BRSO RN A . B R . SRR U
oo BEr TR, EETEEREEHXESERIMT R, WA, HFnESEEA
BEAT FTH B T A

HEEHAN ESTE AN LSERER TG — KR TI B EAESEE . EeE M
Ny FESFRE NS v o [EIE 2 2 4 v T4 R It AR E PR R (M R 5 2, IFERIEAH K
WOkfE SRS, HEW. SR, KA.

HEEHNA . FEESFRE NRRVEERUE B RS B4, &7 DURYE & 2 KAl A
HENPERE R, HRHARAILEN AR R T BN BE B35 MESR 38 5 T ik
(WE) WHELR, HHEERFEN LR R—E SN AR S —E

NGRS NATFE B I3 a5 R B a TS . R B0 L,
R4 HIME TR RS, FRRAAR R E D RS (EEER) 2ab)5 10 4.

GBI B NREEAE MR P RS B4, WG R T B # v ki
A B IAE, EREATPHERESE . PREREE . REWEE EF R ERIER
AIER N, B ERTHMEEWEMS AR BRI R A b B IE 2 5 R0 ) A 26
e . AR B LB a5 B EE A, A IS - 3

(B 15 BB ST AR

IL D B S BRAT G, FEEF N RS TR AR Y 4 AR DGR R O e
SEEXTSAMN. £E WS MIERZ S M (nf) , ks afE&Rl. 8
il

O\ B BUER A KA B3 e 15 %

IR TG, B I AN ST AT B B IR B R S A O B

(N NSE WA

2 FEEHR T KIESRAE 5 i385 {8 H 508 FoA R R 45 B

3. VEAHEML.  (GEEAR) Sih EUE S e L.

59



BB EES

First Seafront Fund UL

. MLEHLH

(=) MUARHLH S HE 2% A

G R AT R E BE 7 HLAZAE BB AR UBE [l FR I, MR K R P OR3P 2 1 WL RR AT
AFIZEHE I, SEEE AL SREEITE NI B, SRS HmESELE, fTU
MR REVE A e J e A R R 240 5 3 P VAR B AR

e NN 2 AE IR AL 5 S A AR 2 i, AR A AR H A B R AEHL
HEH HRREREAEG (PENRILAEUESE) HUE B2 TS 55 Brdk 47 o oF JF Bl e
LI T M

(=) St MLRH L] 3 7] <2 ) B -5 e

Lo R AL H S S An iU DL Gy B A A IR K 3 AU L6, B0
FH R AR K 7 J2 g An AR N A PR AT = IO A FR I F A, 2 SR R VAR AL 6 ) 1)
AR A B 2 O R RE ] ER R, SO AR R B ] R R SCAS IR R K

2 SEREMAEHLHIIIIAD, A8 NS 20 BN AU P 00 0 0 FR g e [ e e [
B BN AR B 5 [R5 00 ] 5 ) 240 5 7 B AR P A A ik [, AR EARIK P
B 1 DU RE S 15 2 15 O

3y BRAE e BN L2 M T AR 1) 0 0 L 7 B AR 43 ) FR D ATIRE (] B, A3
S e A B S RO R R B R S T AR T . B
e 2 {8 BN T TR A 2 AR A7 00 v sk [ R e O T — R AR K T B A 10% A

=1

JE o

(N

(=) SEHtMILRMLHI 8] H2E S35 5

AL Lt 18], FH BRI “ G RIR BT 7 M 2E IR A S L], TR
W LA PR b ST BEE  RS EE REAE AE A SCE ] T R AR T . REE P
B I GRS FR AR AL Gl SR bR I A 75 7% R AR 7 527

B BN JEU) b RS PEMIESATLE S FS 20 /S22 55 5 A 58 Bt 3 480 - 5 5t 44 1)
W, DB sl 1 52 BRAE Hh ENIE S e RIS T2 R Ab

I BN AEMIAE N BEAT BT RE 517 Ak B ACHL LA AP R A B B35 AT

QLR FUIED IR Gl B g =

ANHE e SR A AL (1, S8 BN T8 AN RORE AR 97 BEAT (BT 4 R
TARK e EAE R, RN T i AU E . MARIK P 2 H RN & (4
T AR DGEE R

(T SEHEMIRIK = 3 1a] 2k £ 3%

L ATEESEREMAS LRI, B AT B 4% A8 K P 2 & B8 1B 9 A4

60



BB EES

First Seafront Fund UL

2 HNARI A ORI B o] AR - o 5105, EL R AR (AR K P B 7= AR 8L vl 81
S AR AR B SR T, (B BB

(%) AR = ohis e B 1) b B AR B SIAT

FrsE 7 ARl AR L Wil KB A5 5507 SRR s VEE, Sk BN 2 4 i Ok
S BT AN S e KA, SRR € 587 F DAL B AR BLAE T 30, B [l (A8 I 473
BRFAT N ST B AR BRI o

MARAL A S 9IR], IR AR P B 72 15 4 il se pRAR I, B g/ BN 24 S I )
VAR = 438 3 B A5 N SCAT LA BILAR 73 %5k 2 FR R T o 2 MMV AR K P 8 7 T ik — IR P e Ak
BRI, FE e P AAERRKAE B AR L5 Y A% A ST SR B I R A i A 75

AR 7 57 4 B 58 AR BUOF £ B AR ML S, 2R BN R B R & (e A
FRACAERIETFRD) MUE I 2 H IS 55 BIridE AT o v I 350 L U T =

(B) MRHLHI KIS B

I A

FEJA FHONAENLAE] L Ab BT B A MIAE N LR A A HoAth mT REXS #5584 A 2 7 2F
RS ) S T e < PR R R R A 2 75

2« HEHE R

B G I NAZIRAA SR YOI “ IR BAER FR o FE i AR B e 7 K
NP 2845 i 0 AR 473 400 ) 32 < BT P o < O B R T o St 0 ST A 01 1) A <
A AR ™ A B AT BT E

3. EMR

MAEHL B S UTIA] , o o BN L 24 7 3 < e ST o v 4B 3 255 30T P A P A S A
B e RS AR e S TR R TR T AR T AT i o S IR 5 T B e A
EAR A BEAT BRI, RO T T PN 2k e M AR L IE AT A SR ) 2 VA S AN 4R LA 75 15 R 5

RS/

b

61



BB EES

First Seafront Fund UL

T\ RE#E =

ARIEE RS ERASE. iR, B KR X AR HRAEREAR
SRR B R RS AR SR (0 XU AR A SO IR WS 2 R A 3 5 B B LA 2
G RSP AR T BB AN — 501D XU B At XU 55

(—) TR

B FEET TR TS, MEFTHNEEZREFHEE. BUaHE R, 850
A8 5y i FE A5 & B R 3R B s i = AR A, AT S BURE S s AP R AR, PR . E
L[ A TR 3R A4

1. BUENAR:

PRIV EECGR . B8 MBGE. PoBOR . X R R BURSS [ X 2 W R K AR, S50
N RGN, RS B G USRS T 7 AR XU o

2 0T R

B A GHEAT R IR AL, UESR T AU /KTt R AR AL, RSB et
IR B2 A, AT = A AU o

3. S

SRR RN E) 2 FEUESF T M A AU R MRS . R HEE IS R0
R, M L BBl AR . SR TR SE, K F Al g
52 BRI R A K o

4. B AFGE XK

EHARMEERNZ Z R R, WEEEES. TsEg. Mg, BoARE
By WSRGL. HE T RS 2 S8 B AR AR IR EE S TR B A
RAENE, HBREMH TR TR, s e T m o RlEmD, ST T
B LT 2 WA o] B A AT AR Ak . FRAR SR 4 ] DU 4% 9% 2 ARG R A0 HIOX Al R
gL, (HARE Al .

5. TR MK KU

B I H MR ES R RMERE, WRRAERPK, BE&ERE TR ikeG
(RS & T BE S OB BRI, T 52 1 25 45 % 7 PO R ABL M o

6 5N 2 28 1 2 AR B 1) XU

15 57 A0 2 28 1 2 A8 3 XK A i 5 U3 2R 2R AP AT RS Bl SR I XU, B — I AR A
FEASRETE 43 IR LIX — R [ A71E

7. FREETE AR

AR Z T Bt s [F 2 R R RSO B R G 2, X SRR BT BT R
(A R BRI

62



BB EES

First Seafront Fund UL

(=) fERRR

B AL Zy AR ] BE R A AT WOE L) B T R o AT NiB 2L B4 SR B HIA
BRI, TS BOEEE B R

(=) BERR

B E N TR BFFURE D) AR B FKF BRI B HHE B A AT
MIXF AT UEFFMAGE T B HINT, BTSRRI i A [, HEEEHEA
(R O S BT L RIS 7 TR A s o ) B T 4, R AT 20K 9 T A XS R G A 55
PRI, DS HE 4 BN B HRM VB AR K48, 2] 8 4 1 XU AL 2 7K P73 Jl s i)

QLD Fij 32N 5

I REREZF T ENFOE T, TR mshvE MR B s . R s dlaHhm
JBESE A5 75 2 B - it BT T W 050 v ORI KU, SR 25 58 2 B R AT HE B 3 v, SR RAR
BRI SAIG N . HeAh, FEE AR BT (6 Bl 75 5K AT BEAE R AR 400 A U R 5 77 A I DN A
IR B0 AU o

T v IR A U, AR < aad — R 1 IR 428 ) FE B D0 s ek R Sl 1 XU R R B
JoAEE ], AR EE S FE N A ORAIE 58 4 38 5 1 28 KUK

2+ ARFEE T BRI BN KR B TV U

(1) EL g, eE 2

FERRIE . W2 HETT T, ARFE R s TR R & IR A B, S S
AR NP, BB AR G B, 72 9852 F I FRE A7 B 3 A R A\ F
i K4 BT A RN RISE IS, ik < B AR R B B — 1008 3 PR D < 1 L PR ik < 5
R LA R R AR R B e < HR D S TS A S R T AR, DS ORIPAE
BRSO AR NREVEN R .

(2) WIRBEMIg AT LT B B 1 R Ak

ARG AW ANIREIE S, FERE T AR PR R B I S ik i . Horh, ARKE G
FrIAREC R R AR R ZIR B TIERECE IR A F dmth], IEHERTT R, B
Ay BRREE =Kl b T (L BOR 100 R BEEAE NREA L, DMELR & S e ik 5 7 A (g R
FEMV B AT AR 2 W B SR B AR E 3. T AR BUs i IR = 2 . sl s, A
AT <5 52 3] 80— I SR B AT MV KR B M KUK R SE R/

ARFE AT T hR B B e S 2% 128 A PR BB ANIR T 2R 45 B 7 1 1 90% . 9 B
Ui SE IR B ERER ML ST LU B HE RO B H AR, ARl D E B R 5t T It iy TR
77

JBCEEALR DT T, AT AR IR HUSAn I T ERBECR . H IS S, P sk
MR o R B B R R TR R S EUR A E AN I, RS B AR DIARYE T i1
O, AV, WEEESM P HATIE . BUIER ST, RIS R S a0

63



BB EES

First Seafront Fund UL

B NV R TR BB AT H T A T LR G A e KRN, A e
e 2 (A IR ) s 2B R S

AT, NSO, KRS E S T Rm s TR, Hk
T2, AIE SRR IE S Ve Ao DL AE AT NG 0 T o R A 2
WL, FER s AR PEIE SR M, SR A IR . TR SR 225
005 1 VR R B 4 K P A K T, Wi 442K 1 0 T LR B L, 352000
ot 44 0 5300 SR $50 R AT 565 24 A, (T 3 W 2 A M ROV B

PRI, AHE G R VA1 ) 0 RAE (A S VP L P M |, WG
B2, AREHR B LT F ORI, HARTWAF AT Vsl 1o b S5 I
KR, RS ENEAR, 7%

(3) ELHUREII 5L T KO PR 25 E 44

A G tH B AU e 00 A T DR 4 24 ¥ P 4 R LR
W] 540 5 S 5 A0 5 0 SO RN, 00 2 20 ] L oA 3
S R NTE AT L AL G B AR T 3 B AR LO% B,
R H T DL S HAE S e O . L PRV A S S 1 2 L35

(4) St OIS PE SRR B T LM o R B s (e

A 4 T A OV P AT T, DL MU R e R o 4 A
L8 AT NI, ERR R H B E A TR AT T, AR VI B I & )
HIZE, S Aria R A S e R P T, ] A S0 A P, 1 o 2
AL AR KU B O, AR IR T 1) AR S EURE R i
(373 P 5 05 0 42 R I 250 55 9 R0 o BV 255 S5 0 R 0 24 30 06 26 5510
AR o 2) SRR LR P, 3) HEZESTAISEHON: 4) WO 2, Ak Gt
FRLE R D T7 OB SR 5%, 5) B ANIE, S0 — 08 H e
P50 L 67 L BT FT 256 (038R 1T 40 s FLSR P R 9 5800 S A7
KRR, 25T AR5, RS TEESE: 6) Bzl
) EHELS L

S N SRR A SRR E TR TR A — VAR, L
(ER BT ARl AT 0 ] W 5 A A R SR B . 0 A SR 7
o B ] B RS B . AR T R S RN Rl A R
bk

DB HU R — R SRR T R, R R 7 A 2 1T S P AT A
L, JF LU AR (80T 5 e R AT S0, I OTE T4 2B AR )
oo (LG PSS HLR DS P 0 7 L0 B e S, DR A0 B G
I A S P O UIE BT TR, TR P OUAS B A 4 A A R A

64



BB EES

First Seafront Fund UL

REAE S PO ARHL A e [R5 AR A BRI AR 3, UK P iy AN RERE[m],
St AR R B 77 (AR IS ) B AN e v, S AR BN A LA AN s 1 I AT AT R KR AT
TJE R LRI 1RF 5 57 B AE S s A A vl BE DA e T I 2 2% o

SEHEM A B IIE], DRI AR I e AN I AR I P O A 1A, RIS & B NAE 2
SR A5 T A el R ARS RE BE 7 ) AR D B X TR, AN s B 7 i A A B
WA, RIS TR 8 B B OB AN e AR B A%, 3 BN AN ARAE AT ] fRAIE AT
ARV TE

Fe G BKARYE FARIK P IS VRIS O & B € FWIBCER, RISt AR AL A/ 4R K
FU BT AL A5 F A R e

JA FASHLA S, 2 BT A IR BIa R AR b A b SR b ) 75 25 fE 3248
WP B2, Fee W STHRARN 2 DRI ™ B ki, DA R G L SR bR A e
WURF 5E 57 (I L SEME R AL DL

() BAEMEARXS

B ARSC M NAE B ST AR AR T, TR AR d AN B A 8 AR R
TG AR R VR B S R VR LR T 5 BURS:, B o . RS S o IR ARV 5

BEAh, FETFEE MR GIaErh, W RERDAEOR 28 Gt i i Bl 22 B T R 0 52 ) 1Y)
IEH TR 2 FBUE S MHRA AR Z 2. ZXMERXE TRk B EeE A, 3
SHEE N IO BENM . TEHRAE 5 FTANES: Bl 4 HALI S

%) SRS

et B s Fd R, ERE SR BB & A R RE 1R .

(-B) FEERHKRE

INIRSEieRGi & a9 W PRI ER RSN

AR MR TR AR B 5, DLIE SRR R i /2 R AR R 22 ) R M 9 35 B8 H A
e Tk die e (S uw S SN A0 [TE (=R € N PR

(1) ARGtk

AIe G ONBER R R R &, BB T FR AR KU 1 B 25 8 R A7 BB EE AN T3
BT PHFEII0%, RIS, AKE g T ECRMBISEHNEAT G, Wl REAR a8, sk
BB B AR, BIREETRERGVEN RS, ARG A 2RI <5 5kg, Ik ar RExs 2
BB HE P EARIFE N

(2) BHEHANE

WHAEL T, AReEERPEERHEEATRE . SHIBOVRFRIE I (B
T eAs R ISR PEAS /2 AR HABFE M fa R ORI 2D, O T A se e H
b, SEEHE TR G ENE SR ER RS G 5 B ARG . Rk
HRAREEART: D REASHERD, AEaRMABERHE; 2) AR

65



First Seafront Fund UL

G\ B ERS

s 3) BRBFEEUN A B YIS 2 IR S BOR BN TEAS AL s 4D AR IR RO Bt i & Ay
2L, Bohe. BRSEATON: 5) BRRISREUEm B NE R A AR 6) B FR A ATIEL [] S A AL
R ERBR R B R AT R R EE s 7)) FoAt ) ™ 5 BR 1) AR ik R AR (0 18 Kl & B
FIE

(3) SHRIITREOH I XU

1) B A8 e 3 KU

RIS FIZ0E, WERTEER i A2 5 B (2 A bR I FE B ] S kAT, BB AR IKI9R
HohHemdE, oG8 NE IR S S BERECLIEgw ], A BT UK 245 3
S BHEA NEEREE RN, EBATIE SR R R ARG RAR e E. REXR 5
GULCEEEAME, m R G R A SR, SR ARRE AT Be R B, R
BB IR AE AR TR AL U R P SR R XU 5 AR

2) FRIFE RN 5 I SR T 37 24 B A 8 X

PRETEEOIT R S R B R T I I T4, AR IR EOF AR e e AURBEA B 1T
p, BREOFEEU 145 R 5 BN B S T 1 220 1Bl 4 3R] BEAF A 28

(4) PRER W Z XS

PR B i 2 R A2 i B e b SR B 5 W S LU R E SR L 2 TR ) 2 e AN E k. A
SRR i 22 A PR DR 2R A A (AN R

D FEiEfEd B R BRI B A . AR EAR TR, RSEE . ¥
(IR Bvr T AR P 9 RS2 5 PR 58 45 T <2 9 5

2) B EAR N o WnFE AU BB B LR BRSO J B IRRFAT 10 27 1 3R A5 Y
SN

3) B ER S F R R, SRR RS, A IR ER
5 5 5

4) HERIHRBOR B A B G BRI A R R A BC I 3 R S AT N B BUZ A M
FEFRACH OB R R AR, bR (3R B S G 1) vk, e A R AL T R R R e
R ShR e R 2 5, T H 2P AR RIS Dy A, 3 SR B A 12 PR AN R R R
PN

5) Fg R A W ERRER] o AR AR SRR BRI R e TP B R T ) B < T
REANRE SIS U EE AL D H AR a0 BAn BB - BILE I 3¢ %8 2 G [T I T v e 52 I e A
NI, R DS A S G AL PR AR BN A7 AE — R AR Ol 125 DXL

6) fEFRELI B RE T, REEHAEEE ST, WIRESBARTFBL K
NI HE IR ATLIE 3 S0 2 o A ik G RS B 7 A2 50T, DT S AR 5 < o 457 U At e T ) R

EEFERE

|

A_(

N

66



BB EES

First Seafront Fund UL

T HA A RS . A0 DR 52 B AR SN B PR, B B A A A i i 5
MR H) 5 AR 1 Fa B R % SR AR W] RN SE A ) DR Z AR A R 228 . oL )
T A T Bt i PR B R AR s DRIFRHUR AT LA 48 i 1) 58 7 2 1) R s 25 2
HERER % .

2 PV T W SCRFUE SR (R KU

RFESAR VS B AR G P SCRRIE YR, R SRR R — PR R S TR . B
SCRFUEZ7 B RS 5 A48 87 XU S UE TR AU o 55 72 USSR T B8 P2 A &, B4 A& 30
AR FRANTE XSS . UETR AR R I 9 ME VPR . VR KR 55 .

3 R TR IE SZ R AE S (KU

AR SR B AR RUEZ RIS, HT ISR 8 e, FEREN Rz
PR . DR ] RETE A & T BARPLR P20, 2BV ATRR, A4 ToVE St BT REA R
WAZPRAES, I BE A S (L SRASRI R s 45 k

4y HARFE B AR

AR H G BT RS R PSR FR e T A e G LA A A 8 XU

5. PR FBHOMB S R

REES A DR R TR S, (A5 AREES SRR BEE, KTl
ARG -

(1) TR

FHUBRAN A ok B — UG BER . mimde s, Bidtkl. Heeli. TR LAY
B 24555 i W R R R B M P AU . R 2 BT BIBE A R, bRk E Rl B4
M EBHFERHEN, SHEA_HNHREAEES, BEREELNR, Mg
JRURS K o

BRI LT A1 T H Je Tk B p BRI, 5 Bk ki PR AR R4 20% AN, AR s 2
BHABSE IR, TR F .

(2) JAPER:

FHOBR B R F 78 I v, A N3 D6 20 JE 58 5 T 4E 9 FL B 7250 /7 BA_E AT
25, ZHWiy IS AR E S SN, PR EEER TR L RE —E iR
P, K IE BT A IR B XU .

(3) {5 H X

FHBL S, 0 G EDRGAS H B 55 B B ALl 54T P (R i el e,
BUBRAN B AT AE IR T AU o

(4) b s XK

FHEUBCA BT iR, WA Bebr b, RRERHETRE T LEANR, TiHmT6e
FAE R DRI, BEARAEAE S T R AU

67



BB EES

First Seafront Fund UL

(5) RGiE X

RHUAR A28 A T I\ o] BERG s R BB Ak, ARl s R A AR
A, i AR B SR R, T RIIAERT, RGPERES R N R

(6) BUR X

1] 0 Fet B SR AR R 70 B J SRS P PR AR A e R BB Al g SRR, [ B
Lo I S A R I % 7 M S BRI AN AR 2 RIS

O\) AZ SRR R RMER R S4BV EE & X TEH 7T BR A — 20 KUs

AT GE ARSI BE T A R RS R R IR AR R B TR BT . BT R IR
T 37 0 i AR S A ORI P I, AR T — T 3 1 D T A 2 < R XU A 2 AR
B ML (B A3 S48 BN B MLAL ML EL A B 85 B AR A SR R N AR S G R AT XU
PO, ASFEIRE SRR A PP B, R B LG I KOS 35 2 A S5 s
Hh RSt R AL (2R3 T REAFAE AN, 0B AR SCAR Sk < 75 2 A B LA 1) 25K 58 il
RS A 52 BE 7745 77 i T2 22 18] R DG A 565 o

(FL) Foft XU
Lo DRI b 35 DR A e T /6 BE A B0, N DA TC A6+ UG B RN P 42 ) B8 28 07 T AN 58
11 7 A R DR

2. BRERTAAENL. (3% AT R E R

3 W ERICESATHARE NI, WAL LRI IR, S
YR

4 HALE S FBUR.

68



BB EES

First Seafront Fund UL

T, EEEFANEE. XIE5EEM=EH

(—) E&ERNEE
R RRG  FI ROF R R G R 2 8 A B S i R K S S
MISIR, NA TS BRA AN R SR BCEN . X FVR A e R 4 6 R 240 58 iR
GRESHPFE AR RCEL M FT, fESERAMESEE ARG EEFAS,
Hakh ERE &% E.
2 KT (HELEF) ZHEHESMHRAA N R REE ARG AT HAT, I B R
UG HREAE R N At .
(2D (FEE&ARF) MLIEEH
A FINERZ—I, ZBITHIERE, (E&aF) MY4%it:
1. FESREREA N RS g 24 1R 1
2. BEEHA, EETEAPTLILE, £6MNANBRAHESEEN, FRETEA
ZAip
3v (EEGR) e HAMmEE,
4y AR SVEAS AN IR 2 00 1) B A
(2) EEUF=HEE
BEEWMF=ER/ N AR (EEARD) ZibFEhz Hig 30 AN TAE H NG &
AN, RGP N B G I P i RN R T R M S M N T R B
2. HEEM PG NHAR: HEEMPEENNAR A RESEHAN. BEEEAN. 75
(e NI ERIESE) BE FIFEM 2 T Im . ARIT LA 2 b BRI 2598 2 i N LA R 2
G0 3 B /INZE AT DL 6 BE ) AR N B
3. EREMFEHIIESY, EEEHAMBEESITE NS HETIS, k88, ¥
. R BT AT B A R RFE R U BOME 1) XL 55, 4P B SR A N -G 2L
SMPERENAIRT: HESM S EANH A ST RS M R EEL . &
LRI L o HE 4T P73 S /N n] DRV AT 0 B2 1) IR 3
5. &M= iEHART
(1D (GEEER) ZIEETR RN, BRI =G H NG — A 54
(2) Xof B0 P AL 55 AT T AN
(3) W FE I P AT A AB A AR T
(4) HIMEHE R
(5) BEERFE (RN RILFERESRE) BUE 2 T IT 45 Bt i S 40 35 347 410 B
T, BT 55 BoeHE FAR S BRI
(6) Kid AR b EHE b 2 & R A

69



BB EES

First Seafront Fund UL

(T X G R 7= BEAT 73T

6. FeMPiE ARy 6 S H, BRI GRS U s 4 52 2 R #1110 A 5e S
ARELIT, i SRR AH NLNTAE o

() EHEZRH

THE T RAR I e M s SN AT R e W P i R P R A A S B, S
B3 Y PR e g 73 S/ N DL S IR TR AR I 7 TP SR

() EEMHERKEKSE

PRYEFE B P i SRR 7 BC T 58, K I 8 B ) A AR R B ST R e I P 5
W PRGBGSR, HRE SO EEA NFEA 13 S0 8L ol 34T 75
[

) EEM=BENAS

FHESRETHAE RERFIALN AL, W ERRELTE (e ARME
UEFRIRD) FUE B VH TS 55 B el v I e AT 2 55 Bt Hh R0 i AL A3 5 i IR M 2 4% SO F
N, B PR SRR AR SR RUE M, IRRIRE R SRR A S B
HAERE MR L.

(£ Z&WP=TESE MM & AR

BE I S HM S AT RS 2 A NRAF 16 DL

70



BB EES

First Seafront Fund UL

—t. EEEFRNNERE

(—) E&ERZFARBR. X5

RERREFAAREGRESMBOAT NIRRT GEEER) KRN ZER, ek
WHAKE (ReGF) EEREMH, MRNAERSNHHA AN (BeaR) KNEE
N, BEHABRFAAEREHESHD. RemBEE MY GEEER) BFEAFFALU
£ (G F) A es & sy N 2kt

By L Oy WU A [R5 I At

(D) ¥ (Heeik) « GafFInE) KHEAHRME, HEenHRa AN aEHE
BT

DR A V& F

2) Z 57 RiEE e IR RIS

3) MIEFAL AP AL & ETZ A0 A, WL RIS RIS SR A, BRI eV T
LAt 75 AU L A (2 0 A

4) HLERE ZR AT RS MBFRFANK 28 AR SRR AKRS;

5) IR EE RIRAR LB S MR ANK S, SRR AN K2 8 BT
RRAL;

6) A B B B TR R I 2 e BB

(DR R=E Tk =g HYNINE S (2

8) XHEEEHN . HEFE N B MRSTHURE H SR AT N IRVE SR JRIA B
b

9) FEEM A ERER 22 R (Fe SR L9058 HE AR

(2) WRHE (EeiE)  GafEINE) RHAHRIE, EeMHRA AR S EEHE
AR

D NH PSSy (G RD) - B CE¥D 26 B

2) TIRPTHR IS, TR A B XK AE S, B ARSI ME, AR
BRI, BAT ARG X ;

3) RIEHEEEWEE, MATHBRAEAT 5

4) AZENHE G R I SR AR (BB TRD FrbE I 3 s

5) fEHFFARIEEHPITEEN, AEEETHEE GEeaR) ZIERARTE;

6) ANMFALFIAHIFES L HAM (REEF) HENSEN G

T) AT AR I SRR N R

8) IRILAEHE 5T Fy 1 R v AT ] J PR SRAS O A 24 4570

9) FEEEM A ERER S ME KA (FeEED L5 KA L5

71



BB EES

First Seafront Fund UL

2. BEEHNIBRS 5%

(D R¥E GEeik) « GafFiME) KT e, R HARBCR S EA
BRT

D B (EEEEF) AR HE, REEEERN GE&E ) Moz fFE L E
A7

2) R (i A Wk 68 B 2% DL RGR A UL RE B IR I 2 i 1 HeAth 2
s

3) GRS M,

4) FHOE AR S M IFRFA AR 2

5) ks (BeEF) LAREENERERSIEN, WA EESITEANERT
(ReaF) LEFRAREHME, N2 EUE AR E AT, IR 246
DR e P 5 A 2k 5

6) fERLGIEE NI, RAFHIEEEIEE N,

T PR EHIE SN, e S U A AT U AT B AL

8) FHAEBUZIE AT & 26 A BN HEAE IR & S DML A0 B3 B0k 55 R 3RAS (3
eE ) BE R RHAL

9 WKE (GEEEF) SA RIEHIE g 2 eIt 197 BT %

10) £ (FEeaF) LEMTEHE N, TH48aE 52 H R I8 E AR i ;

11D MR ER AR i 2 < B R S S AREBE B8 2 AT M IBEABURI, - Dy ik < AR 2 AT PR
BB T AUETR P AR AR 5

12) FEVEENEMASCVFIIRTIR T, 92k SR o 5k AT Al B 5

13) DIEEEHANR A L, ARIE S M8 A N A S AT (VR ABOR B0 S8t Ak
AT

14) GEFE. HHAIMHES . STHIMES T BSR4 i s gk S 5 AR 55 1 41
FRHLAL 5

15) fEFFEH RIEM. EHRIATIR T, ST A SR G, e, e, JE
Gy ;s BT A ST U

16) VEEER L b EAE M S HUE IR (& F) 205E A HARBUR] .

(2) R GEEE) o GBEINE) KHAtARE, ESEBEAR LS ERHEEAN
BRT

1 B 2ot 2 b BRI 2 € ) AN U A Jp B S BB A5 . B, T
[l FE L S

2) BIEEEERTE

72



BB EES

First Seafront Fund UL

3) B (EEEFE) B HE, LSHE M. 5 %0 50 B S FY 2 60

4) Be & 2B BA R BT N SUEAT R e BB . RS, DLk E U5 X
EERANE RIS

5) @@ EKIIES . WS, W58 HE R NFEEER L, (AL E
P25 < 7 PN A TN BRI 7 A LS, o T BRI AN [R) 2R B ) R, ad K,
ATUESF AL 5

6) BRiKYE (Feik) - (EeaFE) LHEMARMESN, AMEAAEEM~NES
FAEATE = NN 2, AR RATEH = NIafE R

T) WIEIEREEETTE NI MR

8) KIPUE = & A5 M A T S - WU W L IR [RI AR B A AR I iR 6 (R
) SFEESCFRIME, A RETH IR A SR eEGE R, e e matd . JEm
IS 5

9) BATEE R THX I gl 2 W 55 SR

100 Gz o A IR 5 AR AR T

1) PRI (FEEIE) « (AR AHAARME, BATHE B ks X
%

12) PREFIEERDLAE, AMEESREIR. WEERE. B (Eek) « (Es
Y SHAMA RE N EESN, ERSEEATREN RS, ArfbAitEE, H
W B BENLIC R B T VEARAE AN ot e £ B A B A1

13) 4% (FEEF) MAEeitelia iy s, N ke nsiera Ao ikt e
Yoz s

14) FH0 5 2 PR ) S5 B2 [m] fR O, RIS S R S A B [E R

15) 4RHE (k) - (GEEERD) KHMA RME A RESMIRFFA ARSI &
HEFEN. EReEMNIRANMIEAEREMIRTAARE;

16) 4% HE TRAF 2 &I 78 BV S5 Zh i 2 THIROMNE . 1IR3k B MR G Bk 15
FU L

17) DR 75 22 1 Sk e BB SR AL I B OO BB RHE RUE N & Y, F HAARIES B &
REMEIEIE (B a ) MUE KW A1y 20, Bl & e 2 53 & A R AT BERE, IR SR
B LA 2T AR B KBRS BN

18) HEUFS I EM P BH/N, Z5EEMIRE . HE. . Z3My
Hie;

19) T ARG HRIE AR BOCE R B B I, S i rp B M 2 I R
LEN;

73



G\ B ERS

First Seafront Fund UL

200 WHifx (FEEEF) FEEEEM P 57K B H 2 & 0 DA NG, M
HRAANE L DT, L EE DR AN IR A 1M S B

21) B EE NGEAEIM GEeaF) BT DS, ReEAE
FAKE STV 95 Sl N i PN NP SN SN VYSE St i S RSP ALIE S RPN
B

22) HFEGE NI LS RACH =J7 b FI, 20 58 =05 Ab B A SR e S AT
AR T

23) UIREEEHAA X, AR S0 BTREA A R AT 6 YR AU BI0SI it e At 24T
N

24) PAT AR S M #HFA N K BRI

25) FESLIFRAFEE B EFFA N4M

26) AN A ERER 2 RUE A (G R 25E KA 55

3. HEFE NIIBA S 55

(1D ¥ (eeik) « GafFInk) KHEAARME, 8 NGRS EAR
T

D B (FEEaER) AR HE, RIEEERN (EeaR) KE 2 RE 5 el

2) W (FEEEF) LERGIESITE T LLREENE R E s F 1] L ) oA 9%

GE

N\

3D MERSEFHANARERR SR, kIESEFEANGER (Eear ) E
FIFAEIAT Iy, X3 oAt 243 AN RR 2 38 s RBUR ISR, N2 4% P EE
= RO ZEE il ORI e S B B 1R 2k 5

4) MRAEMRTTIZN, NI EIFBAESRIK ™ SR SERR TR . ke
UEFF A 5 i 5

5) AT ARIEMIFFANKE;

6) fEHR:GE PN, RAFHIFESE A,

T) EREERUL P EE M S UE AT (R A ) 295 I HARBUR] .

(2) WRHE (FEEIE)  GafEINE) MHAARIE, HEETE AN LSS ERBEAR
T

1) USRS B ST RN R 2 R R e 7

2) BLRITNZAESILERT, BEAMEZERIE VT, &, SRt
SFEW S LIRMAG, Aok 8 5,

3) @AM WE SR, W EH A NFEHEHE, MREel ™
M d, PRIEHEITE S 538 N B AW DURAS R A5 0 7 A AN X

74



BB EES

First Seafront Fund UL

FTEE WA B2 G0 nl i B, ML, 2IKE B, RIEAS R &2 AR %
B Beklk. WO S5 A LA,

4) BRikdE (GEeiR) « (BEEERD) KHEMARMES, AEMAZEEMNE Sk
FATH = ANBEIA G, AMFRFTH = NITE RS

5) R R eE B NEE ST SR SH R E KGR LA R

6) FZHUEITIREE G P B IR T SR BT RIK T, 1R R E ) W
205, MRAEREEEHANBRIES, KNOEEE. ZHEH;

T RAFIESRDLALE, B GERE) o (BEEEF) LHAMAE M E DG MEsh, £
FEE B AT PR T LARE, SR SR, Ea SN JELOC S i ik
SEAINER L MU i SR PR DL BR A 5

8) Eix. #EEGEHANENIEST P E. IEEMBHE . S nHH g, E
s

9) B I FLE W ST E AT RAUME DA I

10) XSS5 RS MR IR A RS AR, B
NAES BRI MR S (e F ) MIERT; WORIEEE ENA RIAT
(FEEEFD) HUEMAT Y, BN UG8 NS 5 R T & 2 I i
1D RAAFESIEE L SESN L K RRAMEABA R EURE 16 F DL L
12) BT IFRAF I AR B A N A M s
13) HZHE HEAH R I 55 2 A B NAZ NS
14) ARHEIE 68 BN IIHR - B0 SSMUE 171 3 4 00 U A7 N SO 3k it AR [ 3K
15) Mt (k) - (BEeaR) AEMERME, AREenPFa AR

SEHN. REMTRA NI A BN AKRS;

16) FZMGEAEIA (B E ) AOHUE B &8 BRI BTs

17 kM r=iEE N, Z5EEM™IRE . HHE 5. B R

18) T M I, ARV AP B B IR B S ™ I, KR T ERIE R 2, JF i sk
SEHEAN,

19) HiERk (GEEER) SBEEEV RN, NRHEBETHE, HIBESTEAR
IBAE T S s

20) HEHE B B G E AN GEAEAN (REE ) MEBTE K S, B
BANNE R (EEERD) &REREEM RN, ROV #Ea AA o e E AR

125

l

21) PAT AR EE I B N K2 R
22) PAHEM A EIER 2 RUE A (e TRD) Z5E M 55
() EEMHPTRAEARSAR, WELRINEFTHRN

75



Ei‘ggﬁ{%% S

e A AR 2 i A R 1 N ALK, 4 1 R A F e R 26 BUIR
FH S A A MG SUORR . e MBEA NG I — 5 B T2
K.

HRIE 4 YA AR S LI

PRI RN M S O AR A RLE N, DUR A 2 v B

1. #AHFHH

(1) MR FE I FAFhZ 1, S4BT M aRE Ak S, M,
i FEIE S 2 5% B SR 4 2 ) 3 0 240 HO R

D %k (EEAR)

2) EHILLEHE A,

3) FHIAILE A

4) Bk IR 3

5) MEESEHAN., B E NAIRIMbRAE,
6) AR AL G2

) AR HHAE SN

8) AR RGBT H bR, Vi B

9) BWHEEHIFA AR

100 g BB ST N ERH TR S MR A AR Z

1D B S THHRFA AR S S MA 10% ML E (5 10%) G MHin e nHiira A
(DA BRI WCE H RS Bt 5, MDD stR-— 380045 2R A T 5 S04
FHANKE;

12) S H A IR 2 3 ANBUMIRT LS5 7 A 5 RS ) A 2 5T

13) LRGN BT, ERARE G AT RS W gaRIINE SR 5 5 fr 51k E

IR S
14 VEREM. (e EF) sirb EEE 2 M€ 1 H AR 2 HOT S e 0 AR AR
I T o

(2) FEREBTEEEMAES S RNLAE, YR EES O BEFA AF 28 6L BT
SRR, DUREOURT IR &S E A SILE AR IEN, AFH AR S0P
PN

1) IR R 3 ) 2 4 2 FH PO USCHR

2) TEVEERERIAN (GG TR RUE V0 P R BE AL S i) s 2 32 L IR BE [l 2l AR B
AR 3 U5 1

3) BEAHRLAEEERL . IRIINIESRAE 5 BT BSOS 1T LR AR S b 55 100U i A A8 2y T 18 224
(FEEERD) 7B

76



BB EES

First Seafront Fund UL

4) X (B EFED HIE SO 2 SR AU A A 3 T8 S BE ARSI B2 oA & (2
EA=ICPEEE YNV EINE S S Y & X N i

5) BEEEHEIN. BiCHM . FESBEIMRBEA R, WE. i, L5
At g Sk s A

6) SEAN el b B A I 0 B R A S O A SR I AT R

7D Hh G HEHHT L 55 B 5 5

8) G ANA SIS NI B0 W E S HHRA AH 28 05 B IE AR FE I
TR0 T U 8 R < A A 2 E R A S 5 3K

9) AN (EEEF) WEAT HITERSMHRA NS AL

2. WHENLALETTA

(1) BREEMME S (eaR) AHLEHN, EehdiFag ARahiteEEA
HEE.

(2) HEEHNRIGHE AERAREAEN, HEetE AL,

(3) HEFENVANALEFITREMIFTA NRZH, B2 a8 B i
FEM. FEGE BN Y BRI F IR H 10 HNRERSG A%, FEm S ety
No BGEHNREHER, N2 ETRAEREZ HE 60 HNHIT; B AREA
HE, BEEEANPVONHEBEAITN, MAmEetE NBT A%, JFE MR BI i
Z Hil2 60 HNAIT ISR SE BN, S AN MEE.

(4) ARFEE OB 10%A £ 5 10%) R A B A7 At [R] — 2 0045 1 2R A I 5
SR nEES XD PNV CIE- S ok DN/ R Ll 17 O S s NV ELEE R L E -
FEE 10 H P sRE 2 5 A5, I & a2k & i A MUEAESRE A 3%
SEBENRE ALK, N4 E B ESmREZ HE 60 HA A HEEHAIGEANAE,
REEEE B 10%LL L G5 10%) A2 B A ANV L ZEH IR, N A e F0E
NP AS IR . HeeFLE AN 2 AU RIHHESE 2 HkE 10 HARER T AL, I
FOAR PRI B A A A ARG B8 NEAER, NAEHAS
I EZ HE 60 HNAIFIF S RS E BN, ReEHAN LIS .

(5) ARERIEESHH 10%LL L (5 10%) HEE S B A Al A — FITER AT 3 &0
WA ANRE, MESEEN, ReTENHAAEN, RIS TR S 10%LL
£ G 10% REREMERFTANARET A%, FFEDRA 30 HIRPEIEE %%, #E
WHFEA MGE BT AER S IR T AR, REFEA, 2&EANERS, A
HEEAT . TR

(6) FEMmHFRFA NS WK AR TTE R E T I, e 7 2O B

3y ATFEEE M A A N2 (BRI (8] BRI A BT 3K

7



G\ B ERS

First Seafront Fund UL
(1) BHAEEHEFE AR, BEANTSWAIH 30 H, EHEHEN AL,

SAR R AR Sl 0 R 2D H T DU A4

D W HETFR ] HS M iUg

2) SUAET IR, SRR AR Yy 2

3) AR RS M AR RREEMH A N &L H

4) RREACEW N R ER (BREEARTAZN S 4, ACEBR A HOU R
E RN S PN R IR

5) RAHBIR AN SR HLE

6)  H 2 E I ZITHE 25 1) SCAF AL B AT 1) 48

7) AN EE A H AR T

(2) RPUBIWIT 27 AFFHATR RO N, WA RN GOEAE 2 BOEA B A
I ARG NK PRI BARIE N BRI AN S R 7 2RI &R N
R I HEAZ A LI TR A T 3

(3) WA NNEEGE TN, BN T AT E A ST A\ I8 2 L rO R W T 52
BEATHEE s W HBEAORE SRR N, L5547 38 2 8 N 3136 5 w6 R B LA T
SEHATIE WSS OB N, NS AT I8 A B e A BIR E
M RN R R DL T B AT MR . B BN SR NE AR Rtk WA T 5
BEATHEE 1, AR LI TR0

4. S BEEA N 275

B MAEEA N KRS Ed I 277 0, @27 REGEEER . P EIERS R
AT ATE, KW ATT TN WA RN E . BEEEAN EeIE AU
S B MTEBEEBER PR .

(D) M= HEE BT AN B BB BRI RS P R IRACR
J&, BRIt 2 B 8 BN 38 NI ABUCR N A8 e & i A A K&, e
BN B SFEE NANTRICRIIE 1), AR R DIt 2 RN R4 LUR %R0
A AT B i B A AR S

D RANESBEFAESHBNITIE. 2ITHH2UCE B RN RS0
M FEE M BAT AN R R LA SR (REGFD) A< U0E R 1)
€, I HRFA RS A IR S 2 BRRA (0 80 BORDIAT

2) gz, JCEB S H MR AR G 10 H A 2 e m @i ISR, AN eh
WA T AR GAER 2t A H 3 S AT 50% (5 50%) .

(2) WPz WIRIT 2 RG2S MR AR R FEI R B A
WO 03 B A HAb R AU R PR H DA IS 2 AR FhE SR GE . T 2 B A
F5 i 5 2 PO N 2 (1 H Al AT R

78



BB EES

First Seafront Fund UL

FERIN £ LAR 26 AR, 38T 2 77 N A &L

D SWHEENG (FEER) LA maSUaME, 18 2 N 1TAEH NELE AR
N EAE

2) HENERGERLAEEMESTEN ARESTEEANEEN, MRS EH
N B E AU R R W TR AT B . W HEENERESITTEN (WMRAEESTTEA
NHALN, WONBEEEFND AAENLIR MBS T 2 08 2 BGE R E 177 AU 40 4
FEANIRREN; BetE N &8 BB A S IR R WK, ARmR R
1

3) ANEEHERRE LSS NAR L BRRE N, EemEEA AP K
LG BN/ TAER R S0 H HE G SR A 50% (5 50%)

4) FRE 3) Wik B AR R IR S A A B AR AN R s
FAREEN, RIS SR M RRA FE G B R IE . ZFEH R R WA A R =B FF
AR OB IR RN R BB E R TEV T G E M. (e R) Ml
WEIRLE, SRS T ICHIIC KA

(3) WERSINEE S HHFFA MRS A NS 0 BUR TG S0 H 2 e a8 63
(¥7 50%, W5 N BLAE R 2 & 93 e AR A A K2 HITIF R =2 HJa . A H B
W, AEE B I H RSB AR B HERNEEMIRAARSNA
RE=n2z—UL (F=02—) EE&mEa NS, TaHr.

(4D FEWAIT TN L, AEEIR R A ARSI 7 e U 75 N5 A8 5
MG W AT R M ARG AR, 2 BHEFr LB T 2 Al in oy 20T & e e
AT

(5) fEFHEM B BN RVFRITEOL S, fRemaiRra AR UGEMEY], %
S AT N DUEFE M 2%, B AR Ty AT R o, BB R4 i sy
KB AN E S VOFR R, it S0 HHRAE NHESBOE B RR A,
VBRI B ROT 3R 2 B NP A BAT R 3R R SR B A 24T 1S

5. WHNAESEF

(1) WEFNE K GEZER

WHRNENRRABEGMHIFRFA ANFEOERFI, I (EEEFD) MERBSR. g
2ok (FEEEF) « ERESEHA. BRESEEN. BRMAEEEIF. EEEIK
(GEeaF) MErHARE IR 2 WA NN T P & 0 B A AN K2 g i Ho Al
HI (HARE SR FHALIERNRIN) .

HEMBFH ARSI AN N AESWHGER G, X AR R R TN A 5 5
AR N K= AT AL A

HE MBI NK S AMER RESL AT HILFHAFHATRR

79



First Seafront Fund UL

G\ B ERS

(2) WHEREF

D B4

FEMIZIF =TT, Bl R R NL IR F5E 7 2008 B Fr 1 A A i
N, BREHRESERFATRRSE, @WURE#HITRR, BRI ReTRF N vE
SEMMANBEBHESWIRE, EESEFHEARBUREREEHFRSHMEL T, HESIT
BN HE S VOARR F R W &8 B AR A &8 NRAURE S R A
FRERS, W KSR S0 FTREE NRRELA BT HRER B 50%LL E (5 50%) 28
PR — IS I B MERZIREE SRR A ARSI RN S EEAFEESITE
MNEAHRE B RS M AR A K2, ANEREES MR N KA B R0 .

S YNV P VPN DR = 2 s e 1P N R A € A K 1A
RO BIENISC SRS RRA B R R S RIEA S (B4
FRO FNEE R 7 AT

2) JEIIT4

EERFF SRR, BemAENILRT 30 HAMRE, (EHn@EmKRREEH )G
2ATAEHWNTEAENL R BB N B AN G 2 8E BER v, 1E A UENLIC B T B Rk
W

6. Kk

B BREA N TR B2 SR B — SRR L

B AR N K 22 R 53— MR AR 73 s«

(1) — R, — BRI S 0K 22 13 A B A N BB BT KRR R Ui
50%LA_E (5 50%) EIL T NA R B R A 2 WU E B2 AR 5w SOE I 305 LA G 3L
A I LA — e s 1) 77 =

(2) FEAPBG, Fe AR 24 22 23 0K 23 I L A B A N B AR BN BT R TR )
AUl (FEA D B BRIEEEM. FERER S R A M EEE S S
Fl A B e, i aiaiE . El &S ABEESTEAN. &b (Eed
Gy SHABRESEIF, BRI PG 77 A R

B MHRA N KRB 4 7 AT R .

SKHUE AT AT RS, BRARAE TH S W B 0 R A TENL IS 78 43 I AR SOUE 4 F
W, 5 MR SE A 2 OB SN R g BB A $3 B 38 B A SCAR IR 8 TR R 200 s P 50 7
R A 23 VOB L E 1R R LRI A R e, 2 v WO AN T B B8 J& AN
FARLFRYE, AH R TN B AR R L S 0 AR A N BT R I 4 A B

He AR AN R 2 BB IR 58 B[R] — TR 22 1A I 51 1) 25 TSR 24 73 T o i 3B 05
ELS

FE_FIR UM B HTER T, F AR UL BN R A 3 6 0y B A7 N R 2@ R

E:i)
AN

‘.[

i

80



BB EES

First Seafront Fund UL

7.

(1) Bl

D SRR ARSI ANSIESITE NG E, EEMTRFFA AR E
RN FE 2 WOF A6 5 AT AE S 23 O 5S4 0 AR A N FIAR IR N rh ik 28 7 42 ik 45 0 A 47
AMEEG RS AEARZBN — 2 IS REFEEERZEN: RS HESHIRA NE1T
ALK BARMESEHARESHEANGE, HRESEEANSESTE ARBER
2, FEE AR N R I E RS E 2 BT IR 5 SAG L R 23U B S A A
FRHEN i 2 = 2 B SR MR A . BEEE NS AR X
S, AR

2) WNEENPHTERE S A N R GG LRI T I SR RS R N M3 A i i e
£.

3) WS AR NS S AR A SREAN FHRAS MR R LA R, WTLUEE
AR el B 5 LB B BEEBCE SR AT NS S IR AR BT EHE AL EHE A
— MR EFIE RS, KRR S A AT B S 4R

) THEL R AENLOG T UAATE, FEEE I ASEESE NMEAR S Kem, A5
PR Sk A

(2) @R XIF&

MR ATF 2 MEOL T, R RS HE NP4 B ARSI
ANBRRFR (FHESTEEANBE, WARESEHARANRE WRE N7, b
ALK Hah S22 7 DLATE . B4 BN SR S0 N AR IRARR N 3R v WL v 2t
ATHRBN, AR T SRR gk

8. MG A
HE MBI ARSI, ALYl Hilg 5 B EIE RS &%,
BEMFFRA ARSI E R a2 B4 54

SRR N KSR B AR HEE I EEME N EAY . R AT
BEATR Y, TEAHEESMERA N KSR, DA AERBA . ATENE . AIF 51 2k

SEEEHN . HEEITE NS G O B NS AT R R 2 B B A R 2 1k
Wo AR RBERA AR RV RIS HEEFA N EEEHA . ERETE AL
[LHRIT

9. S AR KL YA S S A B AT N K2 R IR A 52

A ASE G SR AL, AR I e R AN ) L B35 AR A B AT A AN 2473
WA N B BRI G 0 BECR RABURF EZ A5 L], (B ORI e i AR AR
AN BRI LMK 1, WA AR 0 8 A AR SRR 3 & 1 A iR

81



BB EES

First Seafront Fund UL

PALF B %S -

D) HES MR MTERRR. B T2 BT TR A E & THRE AR L 4 40
10%LA (£ 10%) ;

2) MIGFF I BN F AR Bl BRI S M AU D T AR IE SR RS Bl H A SCHE
SRz — (B2 —)

3) I 2 IR B4t H A5 T R WL B A A AR L A5 1D L B A AR A A T e
A LB AN TERG I ARSI —re— (T8

4) S SIS R NR BRI EE SR RGN R S0 80N TR &
10 HAAREES M 2z — ARNERA S S ERA N K BIFREE 3 /N H
PUG 6 AN H BAP S 8 o R 0 BT A AR R S AR A AR A RE =52 —L
E &= ) MRESMEINTEA NS 58NS 580 A ARS8,

5) BIHTT 2 B K S AR A AFIAR B BT RER PR 50%LL 1 (5 50%)
Mo PR A — A FE G I AR NAE RIS I iR AR I EFF A

6) —IRIIAE SN K 2 B O HFA NBHAREArRERRABL —r2 — Lk
(o —) did;

T) FER AR 2 2 2 IR 2 5L 6 0y BiRe A N SRR NPT R o =43 2 DL 1
(F=hz =) @i,

[F]— LRI 7 N 1 0 B S AR A TS5 R L

10 RO KT ELSHIRA AR BIFFEH BHEME. WERT. RRFAEN
€, NJEHEGI RS WERNRE >, W REENER. W8 IE T B0 %
P U A T A R R R R R IR 1A AR L Y, R SRR
AEJE, WTEEN AR WERATIES. HEBRN R, THRESRESMERA AR H L

() EE&ARTE., KILS5EEUFNEE

1. (EEEF) MAEHE

(1) AP RS & R RO E U BA L 4 45 [R] 2 58 B 22 i 8 ke 3 N R 23 TRl
W AR, NAA TSR AR SR BGE . T AR E f G [ 4 8
W AZEES M BRA AR RCEE ) F 0, HESEEAFESITE NRRFEZEIEA
&, P EIER S &%

(2) KT (FEEER) LHERHESOHHFRAG ARSI E ARG T IAT, 3B R
A R H N TE AE R E A A

2. (EE&ARF) M- Hh

A NS RZ—1, KBITHIERE, (EE&ER) ME%&it.

(1) FEEAERA NR S g 2B 1

82



G\ B ERS

First Seafront Fund UL

(2) HEEBWA, EETEAPTLL, F6 MANEHERESEHEA. HEETE
NI

(3) (FEEHF) L r)bEE:

(4) FH IR o [ IE M 2 90 1 L A A

3. LM

(D) BEEMrEE N BHEI GEeER) ZabFEbhz Hilg 30 4~ TAEH A ROLE
BUNHA, B NGRS P E F/ANL AR P ENIE S 2 0 B AT B i B

(2) FGW = EENAR: FSM ™ HE NS B ESEEA EETEAN &
& (AR NRIEAERE SR WE M S0 R0 DA K o B IE I 2 48 1 N S 4
B G A 7= 17 B/ IN AL T DA A B 9 AR N B

(3) fEREMPERERE , S ANEEESITE AN HBITIS, gk88se,
B, RITETHES S FAFTE MBS L%, BT IS naRea NaEma.

(4) FEG PG/ NHIATT: M P EE/NA R TE S = R . WEEL 5.
AREAG L . 4 P BN T DA AT B R TR B

(5) FEE =i HART

D (EEEF) ZEEEHIE, HESEUMER/ NG S ES,

2) X FEE W RO GTLU 25 AT I B A 5

3) KR I P REAT A AR A AR I

4) HIEHE R

5) WER A (hie NRILRIEESR ) B 12 TH I .45 Bt i B4R 5 2047 4136 A
b, BSE T S5 FoaE SR S HEE AR A

6) Kiid AR P EE S & R IR A

T) X HEE TR = BEAT 4T

(6) FE4 =I5 SR 6 S, (PRI A EE S FrRfiE 5 i a4 52 21 R 1 A s
AR, 3 O BR AR RLIAE .

4. EHE A

THH O R AR S M = HNATE AT R S W =i R b R AT AR, S
S0 P E R 4 I 38 /N LR S R T R W 7 rh A

By G I SR AR B I 3 I

PRYEFE B M5 BT 2, ARG 708 55 IR A3 0 A% B AT R e T 70 B
W TR BUIIE RS FS G, RS NERA NFEA 1S 0 4L 5 317 45
fic.

6. LG IE R A

83



BB EES

First Seafront Fund UL

FHEEP A RERFII N 2 M rEREihara (heANRIME
UEFFER) WUE W VI 555 i 6 T I e AT 2 55 B i R A S R 3 b ENIE M & 46 R 9T
N, FEEW RN DR R R E B RUE M B, PR RS R TEA S E
HAEMERT] L.

T FES I S B SO PRAF

BEI P O S A7 RS 2 A N IRAE 15 DL E

(M) BRI BN E A KA

BOHFNAE, B GEeaR) mAErss (Eeal) ARm—9a, me
FCUF R TE AR REAR R0, ARAT— 7 24 NI BURE G BERSCIRYINE Prfh BBt GARINF 2z 51
=) RAEZ AT B R AT G R O TR, b o 22 )R
1, FEXFETTHENIFAR T BrRAMFRER I AT E, s R K48

FUACERIIR], G A FAMFANE TS H IR DT, 4REBst, B, REUETH
EEFRMER S, ded e mHRa N &M .

(EEEF) 2 EEEER.

(1) E&EFRAFBHMBREREEES SRR

(GEeaF) e, SIREEEESEHA. RETEN. HEIMKI 2T

prrnE g e .

84



BB EES

First Seafront Fund UL

= BEHWNHATHE

(=) EESHEEWNIEA

1. BEEEEA

AAFR: BT IR 4 P IR A

HEM L RYITT AR A EX AT — 2% 15 A R 201 = CONSEERIIIT A 55 25 Fib
FAHRAFD

IRAMEE: PRYITTAE H X IR F KTE 7006 5 /1R E F 47 KIE 22 %

MEE it : 518040

FEREN: FIRAE

AL HH: 2013 41 H 23 H

HEAEB IR St e 305 REREM 2 O TRMEBROL AT R &S A R A
AL ED) ARV [2012]1751 5

AL ARTTEA R

WM BEA. AR 21278

AL K AR SR

SoENulE: HeHg, RewE. RPUEEL, R R, p EIER ST
FAtlr 55

2. BEHEA

2R BB UETF I PR A #

R WYX R g 1012 5 EEIESR KEFAEE AN E

IRAMIRE: TRIITT R 1L X 2B 85 S8 P b JE 1 4% A J3 22 %

e ATt

JROTIFA]: 1994 £ 6 H 30 H

ML R AR A

WM BEA. AR 821278

] Freka s

BEFE RS FEIER SRR AT [2013] 1666 5

LBV EHAL; IEHERREM: SUERZS . IR TGN IS 55 i ;
SRR SR IR AE; IERRPEH, MRS, IR RSN SRl iR
By NATR A F AR R AL IEH R SRS

(D) EE&EFEANESEEARLS RENZE

1. G ARG SSEHEMIRE & (FEeaRE) KLE, e

PO RHAT M

=

N

85



BB EES

First Seafront Fund UL

RIEGHR T T RISl TH, A5G pE = L3 50 o i % 3% s
B WEWES B (EMR. &R, ki, ARG, RER. aTEfiR. 2B s
Bt AT ROEEYE . RRRET S (EEAIRRTISE) | DU R UE . ARAT
FPEREE) PR RRIE S SR AN SR EHIE 2 e VP S 4R W (0 Hofh &k T (B4
& ENES 2 ARSI .

WA R B I B UM LS SO VE R S B HAh bl R4
A LA L N

B BT A H D AR B G BT T A (R BSR4 39 BuAR IR 1 L AR T 2
SV B I 90% HAK T AR B4 3L 4 B8 77 1) 80% . A KL &l #5A AV T 2 & % P 1 5%
M4 B B HE — S VN IBUR i g7 Ho, BLEABRESE &S, FHIRIES.
JSZYAC FR RS

APV B R 2 70 5 P (R B LB BR ], A AR SR AT G U AR Y
J& s FTRAYHEE bR R 4R LL A

2 BEEHRE MRIEA SEEE e & (EEEF) WLE, RSV, Byttt
BIFEAT B o BT N4 T3k Lo A5 0 B S SR AT

1) ASTE G 0T T A (1 R A7 JB R 2% 356 A7 BB 1 LA ANIR T 56 4 5 7= 44 MBI 90% HLAS
ICT I 4 FE 4 557 1) 80%;

2) AR S RFAMET R EE S 1PE 5% MBS B HE—E LN EUF %, 3L
FIL SN ERE S H AT 4 77 AR UE SRR R Ik 2

3) ARG T IR — A AL 8 N % 885 P SORFUE IR M L, N1 o i 4 B 7 1l
1) 10%

4) REEG R AR SCRHIESF, H i E A I 5 4 5 iHE 1 20%

B) ABEEFEAH WF — (R F — 15 ) B SCRREZR I L, AR % 5 7 SCHRFIE
R 10%

6) A JE A BN B A G BB T ) — SRR AL RS N 1 & B P SCRHIE SR, AN
A TS RRIE S A A 10% 5

) AT G N A5 A VE A BBB LA I (4% BBB) (¥ P2 S FRIE S o R & R AT W
SCREUEZR IR, IR HAT SR B . ARSIl NAEVFRIR G R AT Hilg 3 4
AT LA L

8) MM =2 5 RAT RN, AFSFTHAR IS AR S BT 7, RS
FIT R R A 5 S 4 AN R O UL R AT IR S A R AR R AT SR I e

9) ANHE G 1k N A [EARAT 18] [R) b 117 3 EAT (57 27 0 UG (1 5% <0 A B0AS A9 7 o i 46 W8 P i 1Y)
40%; BENAEHRATE FL T AT 0 BUE R BRI 14, BRI 20 5 A5
i

i

BNERATE ARG,

86



BB EES

First Seafront Fund UL

10) AL G R — KA AT A RIESR,  H i E A 5 6 50 13 E 1 3%
ARG FAT M FTAT U A2 BRIES: , H M {EASEE ST ER) 15%; 2EEH AN
FGIEE N, X LU H AT

11 AN E BT T sl P52 FR & I T E & TE AR 2 e B 1 (B I 15%.
LRIl BT A RS J SRR AR Al S5 0 6 BN 2 AR B DR 2 S 2 & AN
ELLLGIBR B, S8 BAG TSGR ah Tk 32 R 53 135t 5

12) ARFe G 5RSERAUESR B 7 i B o B IR 2 WA 58 B0 Ho At F2 A4 9 52 5 ) 20T e 1 ]
VAZZ 5y, RIS S it P 3 S SRNE 24 5 3 4 [ 20 2 IR 5 % 9 L DR eF — 2

13) A KL 42 0% 8 R b S S0 O BURE NS I FL R AT BB 10%, I HAS i 3
SEATHEN 10% 5

14) A B G 0 B AL I S B (1 140% 5

15) VERH e b I S 2 € BOR (5 [F)) 245 1 HAd 35 B R A

BB 2) - D L 1D L 12) Tk, EIEFTTSES) . IERRAT NG IF. RS
ARE) BRAHR B R B . BRI TR RO B Bl 1 PR ) S5 3 <7 TN 2 AR TR R B A 2k
SRR WHIATT G LA PUE BB LLBIR), BB B AN L 10 D25 H AT IHEE, EF
IR F 2 LR ARSI TR R Ao

FGE AN HEE A FRAEMZ HE 6 > H ARSI A LT ERe R
WA RLE. £ ERPIEAN, MR, SRREN AT EREERNAE. £
B ARG IR B IR S A R e A R A BTG

EARF U TR B LR BR ], wE T AR, FERT S IE RN &
aRNAE, AEEEEAEBETE AP IR A TS, WA SR A 2 A LR
o AAE B I BRI E o

3. BEFE MRYEA RFEEMIE & (GEEEF) WLAE, MAFREMIE L
FE U AR AR AT Y IE L R B Uy Uk AT

BEEEHNISMESM P LLESEHN . G NSLHERMBAR . Ehr ] A8k
5 HA M R R A R RAT IR S BUE A A R B OIS, B0 N3 oA TR
WRAZ Dy, N6 G AR 0E H AR AT B BT SR, R & s A ARz e I, B
VORI E PSR, ST AR 4 A B AL AN PP AL, 2T AT S B R AT . MRS
RS T B S AEE N, BREEIEE ANNFER, JHGEHEN T U . et
BN S5 BT SO R Zy it AT . KRR G MRS R E AR SE
W, =02 P B ERE . RS E AN EE SN B DR AR R 5
UHEAT A

87



BB EES

First Seafront Fund UL

B AMNBEREAFEEANIRM S ESEEAABRERNBAR, SESEHAGH
b FE KM 35 5K AR IR 28 ) 44 B R SRR IR RAT IR 44 B o S8 B NAT STAR A DR SR IR AZ
DA ESENE . HERTE. SERVE, IR0 RN K SRR 4 FURE S TR N

DA AN B P T T IO B T B BR 1, WS T A, e E AN EATIE
REF G, AR G B AN P A SR | B A 805 28 B A R E

4y FEEFE NMRYEA SSEAEIIIE & (e E D) ME, MEeEHAS SR
TR G T I AT MBS o k8 TN NEAE B g BB A 2 1) 2 308 NSRSk
MBATWARHERT . I EEEER . AR SEH AT R T A X T4 8, JFLER
52 oy %o v i IO AE By 5 507 3o ik A BN L P A% 42 IR K2 5 0] T 42 B 1 91 Bl 2 AR AT ) £
FHIHERFEZ G T HReTEANREREE N T IEFARMMIRITR TSRS
T RHATLE Gy . FeGE BN AT UL RAT A 527 1 3558 5 0 T 48 88 [ 45 58 7 e
ATEE, OB A A E T OS5 ARG BRI AZ 53 0 T T st AT(E M R G5 SIS 5, DA% IR X
BEAT S S A0k e BEOARSE 17375 0 75 Z i e 1R B ARAT 18] 5155 T 3758 5 0 F-44 3 R 4 5
T, NFEEIE AR B, JFESRZ AN FREZ S 3 A THEH N SR ETE
N s fge o

BB IT L N TGRS, 8T R G TR SN2 %, JF
TR S G0 3 T ASEAT A RGN 9y Sk, FESFEE ANAVRE i b id s AR
FRETUE AR . B RBLARIZE 53 PR GIE NS 3G BN E 1 (8] 5 75 R & 4H
A TUE S AR SRR TR, F B AT DU H R R S AT T AR AE, AR5 A
KGR PB4 e FLE NNARGEERAT 10153 77 1737 S S0 & R EAT 1 DLEAT & . 4
HEIUE NF KIS E BN F LA E N 50 F L5 T AT Z 50,
B AR RIS BTN, B e 8 AR B IbE AEfTH R AN ST

5. REILE MRYEA RIFEEMIE & (GEEEF) WLAE, MEGEHANBTR
1 32 PRAE S BEAT B o

R E SR UEZ RIES:, NFSEHRE T ERE R AR CE , WA 2 e B iid
SEPRUEZFRILEB], AT A% BB BT e SRR AT KRS AR I R R, B SRS I RS R XU
AR A RS 25 2% RS o BT A AR I B BN 15 R~ AH SRR BE U sl DR A T T
SR D BAH AR R A AN LA A5 P LR AT S

(1) AREGHBFIEZRIESR 5 LSRR EZ R B I A e 28, U8
Hh EIE S S A HE I AR AT RAT SR A TFRAT B2 e &5 B 00 S5 72 AT I A8 — e PR
BUE WA A G iESs, A i T AT R B B B AT T e A R IE SR . ©ORAT R
ETTUESR L [IEAZ G o 0 B S A 2 IR UE I . AR G AR A BE B AN W] 1
AIIEZF

88



BB EES

First Seafront Fund UL

AN e <5 450 R (YU 2 BRAIE 25 B T A ey o [ 2 A 4 B PR DA 2 ) i ok [ 5
ZiHAA R THUE L F ST FICAEE , IF IR IESR A 5 P B4 [ AR AT 18] 65 5% T 4% 32 2 i) E
I o

NI e PR BT R UE 52 FRIES: N AR IE BAC AP AL 4, BB BN 3T AR 5C A
RO SEAN DR, JFIR IR 08 NREWS IE W Al PRI A8 BN BR IR 7 A A i B 32 BRAIE 27
FIAFE I, &R EITE ATE LR EARE R NSRS HIR, KIRVIE S RIE
T BRI S R TUE LR, G E BN R,

ARG B R FERRIES:, AMFIUHEFAE AR RIE S .

(2) FHEEBEARTARIFSATBEE, BdIT R E R 2 st
o RS A BT 5 N 475 (B AN BR - ERL 43 B2 JAL 308 52 BIR AIE 5 75 22 88 R 1) 9 < 150 B8 LU A9 PR A1) 2%
U e B Bl PRI A DA R A A5 % B LK g oA i, DA AT SRR R DL AL L. e B
N ISLAE B IR B AL 52 PRAE S A [ 5 8 N IR Bt e B AR A JT AT IR A SR B 1 X
(SR S =RIE

B 8 TN R A B e A3 B A0 A2 BR VIR S R sl AU 5 B, 5 DR AR 5% XU SR AR Al
AR, 7 BRI 8] A A R DRI e A RS I v R K] i < U [l B T 37
R Ja| B 2y A5 T AT T S S50 < O < JA e DRI, 68 < B8N 7 PR TIE 2 3 2 AL < T PR
EIISATEEE, HREITARIR . XA T G BB UE 3 AR 3 B s e, 4
FEANARAEEMT AT . U PRI 4 BN R R  BUAR i Gt D401 R LA i B8 N R H3E
WA DTAER, FE 08 BN R B 08 N\ I 2 12K

(3) ABEEGHFAATFRATIEE, BeaE BN 2D TR =A TAE H [ 65
NRZA RAMBRL, FORAE AR ST AR B R, Wi, 528, AR5
AR, e E AN L RAOREE TR . R R EAR T

1 A ENIE I S AR AT AR A TFRAT B IR ST

2) ARIFRATBEEE RIATER . KATIA . BUESERAT BOR

3) ARRTFRAT ISR RAT NG v BIEZR S0 45 A BR TR A 7 sl s [ g i 2 A R
A A AT RS B0 KR5S il

4) FEEPOAWIEER. ik, B, K E.

(4) HEEHNNAEAREER T RATBEEENADA LS BN, EIERSE
WA P FR TR AR AT RAT BRI A4 8K B SR KT B, LR AR T
(B IR B B LU BlE AR S S

NI A7 KRBT B2 BRUEST LU s S A G PRI E , 76 & BEIYIRR P R B EAT I I
VAR, LB NN H G flIm I S 5, SR U R PR E ek .

(5) FEEFLE NRIEA RME A BOS 8 BT UL T F U -

1) AT vt il 52 FRAE S N R AR R O

89



BB EES

First Seafront Fund UL

2) {EFR AR 2 PRI B B AR5 A Sl L . iush IR KU AL B T A3 N 5 5¢

3) A7 K LB BR A AT T L o

4) EEPEREDL.

(6) FHIRIEEHE NS B G B IE 2 RIS A HAE 1, WHERLE

6 FeILE ANRIEA RFEEEMIHE & (EEER) MAE, MEET - ET
B ReMBUHET R, MR eRIK, e RIS RBATIE . e REE i, R
R AN MR GRS SER I S AT B A .

Ty FESIEE N KIS BN EIRF IR B0 184 s PR B s 1R R
(GEEEF) MATTEDRIME, NN LIRS B A5 w5t n 5 UE A e E HA
BRIILIE . Sk BN MR AR FE 5 A0 B B 2 < P08 N B AIZ & Sk B2 i
R JE BAE R — AR H AT S o I LS I s 2 a8 N Bk, st S8 A1)
S SCHEAT AR BRAAAIE, Ui 3 ML IR S A A HIRR I PRAUEAE R AE IR A e i 5 ik £ B i
MUE IR, e B8 NARBER XHERF I T RS, EekeEBASIE. EeE
NS BT NI RN B TR BEERR I A 21 IR/, e AR S P EHE 2

8. HEEHANA LFHEMBIEEITE NMRIEEEN. (G RH) MATTED
PO b B PAT R E . XTSI N MR, B BN AERLE I i 252
FFEE, B AT N BE SCIAT AR B28IIE s XD NI IE AL, (ke s
() FAFEAE 0 A R 5 18] o I 2 A i G M B AR A O 00, B BN S AR I
E PR B TR A L5

9. HREFLENKIN “HEFHENRIERZ SR DQEMTES” « “BATSEE
B TT TR A I PR AR 7 L b BN SR BEAR K TR S U7 AT SR AN MR AR 4R bR
HRIEEE ATBUEMM A R E, BiEER (EeaR) ZEr, B SLRNE R
BN, iGN Rk A BN R

10 X FHRAEAZ G FEF M AR BRAS 1 B AL G408 NEZ D AT Re I 164, &
FENEIZI GRS SOE A E s i (BB HD) ZER), BESIEEIT,
SERPEEIE R PN, I R 2R

1, BB NI &8 BAH EGEAT N, B Rl b ERE R 2, (R e
REEHNRMA L, PR R RGP EIER & ReEE ARS8 l, E4. 1
PR IE NRIEATTE I UOIE AT (B, BCRIUGESE . VRS F BUS R &1 A

%\{

HEAFAT O 1 SR AT AR 5 DR BE R, 35 B A AR 55 of B
.

(2) ESEFEANESHEEARWIEE

90



BB EES

First Seafront Fund UL

REEHNNREILE NETIEP S WA TZE, REFRNOEEETE AL
ERERE . PRSI 5 SR AHESRIK P SR B R Ik . B E P
THEAL A G B A E AN L G BB . ARGE 2 & B B2 R BIE SRS, MR A8 B I
AN B S S IR AT

2. HEEHMANRIBETTE NE AW S RIS AT 0 IKEE . RI]
ITEEHGEIR AT R & BN R Rk RS MERRERBEEEER (i) « (
EEFEDY « AV A FRIER, B UL AU R S NBRA . S
FEE N MR R LA I R0 I DA T 77 3040 i < BN R el gy, 3 B 3 LT R K 4 I
WP, R ORUEAE L E IR A S ik AE EIRRUE BIRR Y, 2 8 BN AT BB IS 3o 38 R 2
BUEATEE, BEfeketEAduE. RetE ANPGRS EEANNZET N, O
EART: IR R TR AL &8 AL B8 W™ 0 52 YR LS, A2 E I 8] A
IS E NI,

3. HEEHNRIEEICE NG EXEMT N, B S B 2[R R
SEENRMAIE, PR IES RIS P EIER 2. BEefE AR h, 54, HR
X7 R A O B AT (B AL, BRI AE . JRVESE T BLY xS 75 34T A R B, 5710
e B R G PSR B S AR R, B B NARS h ERE R 4.

(M) ZEEW=KRE

B S I ORAE 1A R U

(1) B r= R sr TR G BN . FESFEE N ME A M.

(2) HEIE NN ZERERE

(3) I NZRME T B M BT IR S8R K

(4) FEEFEE NIt AR S G W7 73 s B, i DR A e I 7 1 52 38 5

(5) FGATE N (EeaF) MAPLKILAE REZE S ™, AR XU
AT R R R . HEEIEE NRGEEEEANNIES, MFATIEM. &0, AR E
FERT BT AL R B4 AR b EE SR S0 45 5 PR 5T A W) 45 5580908 7€ B W A2
AW TP BRAT BAZ 5y /AR A HN RIS 53 . S5B3RS d S S5 3D

(6) X T BN EBH A M NCTE ™, A G B BT 547 9% 24 30 AT 8 211K
HEIFEMEETE N, 2K AW 7800 2IAR SN 1, S0 AR K 8
BB ECRIUE AT fE . b se 2 e 70 AR R 1, T BN R A7 B A Ok 2 2R
NBBEEEE W IR, B8 AR AR 5T,

(7)) BRIKIEEAEIAN (EeaR) MRES, EReEAARRITH=ATTEL
W7

91



BB EES

First Seafront Fund UL

2+ BEERATIR T LR B

(1) B AEE N DAL G4 S BA 2 308 SR R ARAT T B S RATIR
RE G RIRIT A, PRI S EHENSEE RIS B ST . A G IRAT I
BN 25 AL 30 NORE A

(2) FEGHATIRK T P SLAERT, PR 2T AL GL 55 1R 5. Rt At
BB BN BT AL S 140 SOF AR HARRATIR ™ s IR A8 T 3 S AR AT K P 384T
AFe b 55 LA B0

(3) FEGARATIR ™ T S AN BE AT 5 R AT b M B BT LR IR R R

(4) FEFFEVEREIFUE AT, e AT DUl 5 40 NG RIK - Jp B
BRI

3. FEGUETR T ANGE B AT T S AN B

(1) FEEFEE NEF EUETR BAL a8 5 RSUEA RN & TP L RS0 N SR &4
RITEZRIK ™ o

(2) FEEUEFRK S I SLAER, R TR TP A G ST I HR 2. SEFTE AM
G BT A BORZ 0 J7 A B fE B Feib 2 SRR AHESRIK P, RS 2 S AR
AT AT AN I gall 55 LAANRIIE 30

(3) FESUEFRIK S P SLANESRIK - RO 2k 488 N st, K B8 1 B
iEH A EE AT

UESRIK T 7 3 AR W 72 A, 3 R AR AT A2 RN 2 S BUIER K T 7 9
TCVEATG, 2 BN SEAT EAT

(4) FEFE N IEFEE N4 A BEREZ B0 8 5 A IR VTR~ 7T LA 5 & A
S, FFAERIEE RS RS T EIEF S TR IRTUEL AN —JENEHR L
T8, JEGEHARN T RN . S5 & a. SR IRER. ST & ez e b E
UESF BC S A PR STE A F R UE AT

(5) KRR, ISy ERESR S04 A R R SME T, BB AR E AN
PR EE PPN KRR A, RSB NI 5 — iR R A, 5 — T T DA

I
= o

(6) 7 FEIE M 2 B A M A LRI FE AT A DR BT 3 H 2 i Fa V2 < M S LA 3 B8 i
MBS, W RAHRIK T TIPS, AT, A MRIUE, W EHEE NI kR
TIKIFIL L AL BRE AT

4y FIFILE L T RO E B

(GEeaR) ERUE, SEeE N TT S G 14 SO IS i 4 AR AT 18] 7]
PAETIAINAZ 5 Biks, FAREEIATR S HeIE NRYEFEARRIT. RATR1
FACEFEHMA RXE, EHATR TS LS FAIT LGB K, fra AR A

92



BB EES

First Seafront Fund UL

WaaEK, FRREEHATRATRI TSGR NS T HAMESFE ALFN
R LT 4 E AT R 155 132 127 (B0 3
5. FCAhIK R JT S ATE B

(D) EARFTLEDVOTILHZ G, RSPV NERFEREMMEN (EeEF)
295E W HAR BT AN IR BEAL S5 I, AR R AR SRIK T R BRI Y 4% SR Y 9F
R

(2) EEFEIEEAT RS R T SLAVE B 5 A BUE I, AHHUE Jp B

6+ I BB AT AT i IR SE K R

B G WP BR A RIEYNESR . BATAAFOT AR SE B AR A U FEIE i 2 08 AT
RERENNREE, Wb REFGEICEEARTUEAR . hEIEREICEHEAR
AR A E B 7] SRING x 7] A 0y o m R YR E A O AR E B, DR SR
SFVE NS . SSIETR « ARAT E WA FOIESE P8 I AR IE AW SEANBL ik, #k & BN
AN EAEE AU L€ I B . 308 AR 2k S FEE N LML SRR Rz i B OR
B A KA DT AE

7. SEEWTEREREG FRRE

HEEMPHERNERSGRMEE, hHESEHEANT. HEEEEARESEE
M. SRS RNEREGFRGEAD A HEEEEN e ANRE . BRAILS
ARESN, HESEBRNERESEZNSEEW A RNERNE FAEFHEANRTEEFEE
HTE A R E B S S e B 55 T P AR B R ), e BN I FRAIE 2 <
EEANMBESITE NEDBFTFA D EARR R e E AN R KRG RZE G L
T ARG FERGRSITEN, A=A TAEH R AR AR SITE N4
HRERMRERA (BEeaFE) &ib)5 16 4, EHERAAEIER, WHIE.

XFTIVEIAS A LA IEAR R, e H NN ) HE G A6 AN SR E R B, IR
HEfF EnsE s ', REX;5 I BARE G RZEERN, &REFAEEE.

() EEH-HETFEMSHZE

I B RPIHET R E5 7 E LRy

(1) G AHER IR G R SR E BR85S B L AR M
EH PTG, FEE T ERR S H 2 e B R AR5, FEEE) 0. 0001 78, MU
JEE 5 ALY, B AERRZETE ARG o B g8 BN AT DL SL U (B 1 72 T
AE A R SR L . B A RER), AERE

M E BN TR E A U 5 i M S i BUHE, JHEIE A T .

93



First Seafront Fund UL

G\ B ERS

(2) S EHARNAEMEE ARG iE. (AREEHEAMGEAAIN R &5
I AR RE T4 A ELIN B Ah o 8 BN H O S G B Al B, R 2 e A E 25
REFREREN, GRSTTEANRZLRE, BT HENIEX A,

2+ FeE B AR T IR IR TS T 1 AL B

(D fEEX R

FG I IA RIBCE . SR AT AR R BGRIT, e 4 51 K St .

(2) flifEJE ]

B BONAE W € A 0% S R BT N < B AT A SO, AT (Aol 2 v i
WY BT RBE .

1) SHAFAERE R 1737 HL e IRIBUM R 527 B0 a8 st dibl, FEAG 6L B AT IR 1,
B THAENI R E BB AME DLAN . R IR O AN T i 2 2 P 12 58 7 s ot 19 2 Fe (e v
o AE H ISR B2 5 HJE R A AW 2 ot BT iR SEAF,  NER S 58
Gy A IR #5E 2~ Se i A 78 R U R WA E H B EAL A2 5 H AR A BE L SE R B2 o
WHER, RO R REAT R, #E A LA

5 ERBTE A, B AN FRAER, S DR R 587 s 6T (0 2 Fe O (8 9 3k
FAEAAE TR 5 FE AR R 2R ARSI o AL A2 F8 0 87 H A s Y A BR 1 45, B R i%
BRI B 1A H K, A AEREEAR ARG Z IR B NRE S & BLAh, e
BENAN B R PR LR B AT A O 57 B G i ™ 2B s A 3

2) RAMFAERTRR T I BB SRl R AR A 00 1 38 5 AT A% ) 8 F gl A
HAlAF B SR A A AR E 2~ S i RS EBORHE 2 SEERS, RS 1E F T8
SANE, N LIRS OB B ot n) WS M N B BUIRAS ASTISE AT G L T, A
A DA AN AT U 240 A\ AH -

3) WA TG R R BIESR RAT N R AR IE TR RS (K KA, AR A fE
VR BT BT — A 0 RE 4 W 7= I EL I SEMATE 0. 25% LA B0y, ROl (B EAT TR BE R 2 A 70
e

(3) MEJT%

1) UEZRAE 5 e L (A O e (O

O H i LA ES: CBFRREESE) | UOE B AEESR A 5 e i i dr Gl
O il SEHELSH, HRER 5 H G & F AR KA B AL BIESR R AT LAY
RKEFCMUEZF AR R SEAF, P2 5 HI iy Gl b)) e insdhse % H
JRAFFASR A T ERAABOIE TR RAT B K AR S RIE TR A A% B LR AR K, W 25300
BB AR BT I R E R R, R RIE A S W, #5E o~ e ikss R BER R
FEPAN BN LA LT3 58 5 0, A% e E2 Ak R i 3 93 Sl A 1 s

94



G\ B ERS

First Seafront Fund UL

@5 5y It b1 58 5 B R L AN 5 B R Wie s b Bl S A B I 55 =5 A E LA 2
PR L et b 2 PR AR A REAT 15 485

OAZ 5y Pt 128 5y BAE A AL 105 BT 2 Wi i R, SR U MEL H 28 =D Al LA R 11
(IR S b 22 R — (B BHE A2 A (BT O EAT 15465

@52 5y v L1352 5 i) vl #e i i o AR HSCEL AR Do A4 2 45

O 5 i LT AFAEF R A LS, RAMEEARE A SRIHE. L
HERR AL BB SCRFIE SR, SRS E SR 5E 2 S Es

@XEAL G P i i RAT A BRI, WAEERIRTT SIS T, RiEA
AT R B IR AN A 9t 0 A SRUME: W TS BRI R i R BRI H 2
FUERIEI T, RO AR U 24T 4 U H R A SSOE N T AR T 05 50
TG AARADIIEOL R BRI A E B € I 24 S

2) AR TR AT A 2 L X 23 i R DU AR B

OB FE FCBOR A TR A B, $2At (E H AR RS 58 &) B ER R A TF) — e 52 1
BT EME: ZHELH K, UL —HEm Ot 4516,

Q@ERATTRATR EWHIIER 62, RAMESAREE X L E, A ESARRE L
FEETF R A ROMERTEIL Y, LA

OFERATI I — IR PR B AR, BB EAR TR RATEEE . BRATTR
AT IEER I AR R A TP RAE Bty « 38 KR35 R K IR B I B 4%, ANEId 1=
WORATR LT IS 5 o i 0 7 S 8 52 IR ISR, $2 M WU BAT M b A7 R E 1
PEVAYIWIINTEE

3) XA EARAT 1) T 37 _EASE AU e Wi o dt Bl 2 S =7 A AEL WL A 32 (3K PO L it ol
2 H MG ELF SR . XTERAT 1) T 37 S AL [ YL as R, 2 S =D A (R LA SR AL
RS i Aol 5 ) M — At (L 00 ESCHE A 08 B3 O A B o X 35 BB N [ B LD ] i 2k i
i, EEECHEIEH G H) JEARAT O 1AL 12 M AR 2 3 X 2 8 A% AT A4
XHARATIRI TR B, B8 =07 fEN UM R R S E R 5%, ERATRIR S 900
MR RS, R BT AT SRR R KA RS HREL T, 2B E.

2 I 7 1 Y R = WA Y B 7 o S P 3 29 P O D 7 UK [E R

5) kI BT i%

FEA BT E A K BB R AR AR R, F Wbl R 332 H AR BN o

6) WA B A UL AR WA 4% IR VAT AR A BE RO SR B IL 28 SR, 2R E BN ]
RYEEARTE DS RIS NFE G, R RAE S e Se O E I A Al E

T HRA KA BB RIS T, R4 BT LR BB e L], DR CR L 4 £
ER AT,

95



BB EES

First Seafront Fund UL

8) MAIIEHEA M UL K BT A S e (1, WILE . Ui W S, 4 S R
PLRE b AEL -

Un i e BN B T N R BLAE A (B S 2 e 5 AT WIS (B 5 9 R P T AR
AR RE B R AE T8 0 e Sk e 0 B A7 A S i, 2 S7 BB RN T, SR & W
R, X5 Bl g e o

RAEA RIEEE, RGP E TR S AHE TR G2 TR 55
HeEHNKH, ARESHERE L SUETT MESEBENEE, Fik, BSAREH KK
SRR, AR E TR E RS, IEEE R B R, R
DN ek RPNk - 2 S P N /A T

(3) Rt M AL E

HEEHN REFE NAME RN 6) WUEATMER, Frif iz Z A e
AR A R AL B

3. HEE MBI A IR I HE T

(1) B HHE/NUT G 4 RLLLA GF 5 4 60 R AMERHRE, WO 0 B0
AR e MBUHE T F IR, ST AN YL AR, Wkt eTE
N, FFRECE B It B A5 R BE— 2D K BRI 22 18 B B 0 BUFEL Y 0. 26% 0, JE
S BN B IR S E NP ERE M & % 58 B R 2208 B2k & 0 BRI 0. 5%
I, BEEEHANYAL, JHRPEIER &5 ARG E TR AR, mRE A
PITACEE,  dIba R S O AR AR I8 AR R 1, N e BTN, B
BNERHEY, A3 NEE.

(2) B ANTE T F R 2 S AR S 0y B A NG AR 5 B AT A, 4
B B NAEE 388 N NAR S S5 DL 5 58 XU AR TR, 220N 5 #2 DUOR 20k AT I
f:

D ARG I G2 THET MG E BT, SARRGHRKSTHE, maXs
FETEESER Ere iR, MANREA R B, RSB BT, Bk R e
WA NAEE G P IE Bk, ke BT

2) FIESE I A IS M BUHE C B RS NEZIAE A, mHESEE
AR TS FE 52 Y BE BB R BE i PN A5 T Ui B, 3 e 000 (0 1 A LG P e 1
FEA NI, NAREE R E X 1558 3 Bk e S A I A e, gl S s [ 450 W 3 it
SRR, e E NSRS N B IUNFLE 9% () L] 5% B RS AR R [
fE.

3) Rk g B PN RIBE G 308 AN 2k 0 WU B AT S AE 2R, BAR 2 T T SR
Xt ANREIE B, i AN REAZ I AT A e R BAHE Y, DR E BRI
GRS ANAA, LSS TR AR A AN S ok, e BN 5T

Mg

96



BB EES

First Seafront Fund UL

4) TS EE AR AE SR (R EARR T & R I R G /) , B
PO & O B0 (E TSR VR T 51 RS 2 < 00 B AT AL G 77 B0, AR e B 91 51
AT

(3) HIF2 5 T R AL S 54w sbR (R F BB s Ao s AR, B =5 (G ENL
IR BRI E R R R, BUh T HARATHUNR R, e E B AMBEETE NBR LR
WOhsE, &2, SRS TRE, ERRBEADIZH IR, b M5 e 5 liH
R, FESE M SITE NGRS (B G BRI S AR PR
DA VK RIS R el s iR AL

(4) BEEEHAMESLENRTHARARRGRE N~ EREETHEE, e
EEN RSN

(5) R A Qi e M8 i T A AT e 1, WL RIE o W SRAT L 53 A7 8 AT 1
%, X7 2HFNBATE TS AN ORI I A RE A AR 2 ) S U AT B0

4, FIEES A Em BUHERE Y

(1) FEETBITI KIIETF A 5y 17373815 58 8 H BEA A S DR 45 38 ML

(2) PIAAHABUEREEE BN FESITE NTIEMER Al 2L & 5 I E

(3) HFEB™ b AT — b H 3 50719 50%LL LY, &5 R eIE N —5

(4) FHEM. P ENEE 2 S E FER R ERIE.

5. BRI

2 [ 50 R TRUE f 2t EE AT .

6+ F B A

BB NHAT R G TR B e ST it ikl . BEE BSOS E . i
SRAMRE AT SRR BN 355 8 B S8 AR 2B A AE 7 B, BRA
S BN INENRE . 352 FRS AT, B ik B BB U A0 i D8] T 20 13 <
AR ISRt R N TR B S s S Z NSl 7R 8

T FE I S5 IR SR 2 AN 2 A%

(1) W 55 03 1 2 il

FE WM F IR MRS E ARG, EeEE NI,

(2) HERE%

BB NAEWCE) R B BN ) 1) R W 4k R e, AT IOII B . AR
I, BRI IE A G E AL E A ER, TR, BEEUHE e 2.

(3) W55 R g il 5 A% ) 22 HE

1) R 1 2 il

97



BB EES

First Seafront Fund UL

He NN SRR G55 5 A TAE H N SE O BEIRGR I S hl ;s AR AR 2 HIE
15 AT H N SE R G Z LR OS2 B RE AR HE M H A 78 Bk & Hh 1R
gl s (ERRF SR 2 Hl = 3 N e ik e R I gl . Sk E IR G P I 55 =
TR B 22 BAT ISR . HBUAR SR 55 B IO = THIM 355 i i

2) RN E

BB K SRR g, A RIRRIR R ETE AR, REENER
BeJa Al BT P s T A ReE NMEERE RS, KIS R RAAAE
ATTRS, HEGEHANNESITE ANIEREWRR, 17 R, HELEZE RNEN
i

SN R T I IR, T 2R T N R A AR R Sl

8 R H NG BT IR PR S B R R A S [ S SR
B <Ml 557 b THE A Btk i A i 1) 45 2R

(3 EEHTRAE NLMRE

e BT N M 2D BRI S B NI A A S . el
FEA N A 5 e DU AR P 2 i BN IR 2 g AR, e BN BE S0 N
F25y i ORE R G B NN, DRAFIIA DT 15 . WAREZ B, A IR MK

FEFE G FEAE N LR B ) 5 < P U o AEE P AR A5 i, B8 N RS A R B RHA ST
REEN, MILHIELAEGE R M, FHOREL R, MR g . RSEE A
AR T DR R B AR 05 A N A2 W T 2 T8 55 LA R el R ik, I 238 5 PR 3
55 ABIEHHEA U 1 A AT HE (BR AT o

s/

(B ST

PRIAS OS> A2 85 2 AR B4, XU SNBSS P AR o, Py IR A
REMR RS, ATAT— 7 A BUR G UGRSSIR I E B B GRYIFP R i1 =) st sy
YT, FRGRINE BRfh e GRIIM R R T A O b R BEAT 8. ek
PO, W NE LIRS T, M BRI A&

Gl AL BRI, X7 2 N RS S AL G BN RRE S8 ANAST, & H4k8bse, 8)
fh RSUMIEAT (REEFD) MATTE B BORE R 55, JE3 5 S SR NI iER

B

A5 T AR

OV FBEBIRE. ZiE5EEM=HER

98



First Seafront Fund UL

G\ B ERS

I FEE R TR

AT NG — 2 AT AT B . B U RIETL, N EAS
5 (FEEEF) KEAEMmR. FEEIEE AT R EHE 2% R

2. FLE N ILKTEE

(1 (FEEEF) &k

(2) FEEFEANMEG WIEPEEE . 0™ s H A 6

(3) FEGEBNMEG. WOUEAES . A0 sl e 5 < BN 2

(4) RAFERFME (FEeE ) Mg IbFu.

3. MRS

(1) BgWEE N BRI GEEEF) Zabddz HiE 30 S TAEH A RELE
BN, FEEEIAMASEG M EE NI EIE R S R P T RS

(2) GBI FREMrHEH MR R RS EEAN REREN 7
& (PR NRIEMEESRE) P T2 T R0 LR o [EAIE 2 16 HI N S
B G 7 i SR /N AL AT DA FH A B AR N B

(3) fERGUFIEESRES, ESEHRANNMESTE NS B BT, 885,
i RIVBET IS S FAMFLE B IIE I L5, 4 S e B A AN aE R T .

(4) FEEWMP=iERPHIT: M PEE N A TR S RRE . ISR, M
ARHURI I o FE I 73 S /INE AT DAHVE AT I 1 RO 5 31

(5) B WG HIER

D (GEEGF) ZIEHERIn, hEeMr-ER NS KT L

2) WL G P AT 55 AT IR ERAT A I 5

3) K B G 7 AT AN (R AN AR T 5

4) i/ RIR S

ST & (PR NRICAEIETRIE) MU 12 vF I S 55 ot i 54l o EAT S0 AT ai
ks BT EIEE 55 Bk SR R R

6) s SR Ak b ENE M S s RIF A

T) W BE R R P AT B

(6) FEE PGSRy 6 A, (HPRIATE G RHIESF I s 4 32 21 BR ) 1 A fg
AR B, 35 SESIBRAH BAE .

() JEHEH

FEA R LM RE N EATREM s R E R KA A SR, 1§
B e W I BN LA S S B AR I 7 P S A

(8) k&7 i SEF AR 5L ) 7 L -

99



Ei‘ggﬁ{%% AR

KT G 1 B OB 7 2, A e 7 1 B 1 4 BT 2 W T e e A 73 B
B SN B I R A 25 5, B o BT N AT 10 o 5 B L 1 45 43
.

(9) FEL = H I A

R R O 6 KSR IN A5 SRS P AR 2 e (e ARSI
UES 5 LR 02 b U8 25 7 07 3 phy T 9 9 Hh L e 2 013 4 R U 2 4 50
N, FE AR BN K SRS B R P b, R R R A
BAE R L

(10) FE4 7= BN SRR A7

S A 7 5 B AT XS e 1 AL A MAF 15 48 L E

100



BB EES

First Seafront Fund UL

—t+=. NESHBIFE AR

SEMNKE ARG RARME—RIINE P IRS . HESE T NRHRIERE ST
MmN, NSRS E . EERS AR

(=) Ffa. s B RERS

B BN R S4BT N SR BE T HURAS A B MDA 5 ROE MRS, HE SR 0t A AR
TR, WIS N IR B O T AE SE IO 2RSS .

L. FHURE M TR AR i A BB RS AR AHE . S SN il
HARIK P RFEER.

2+ FELF MDA AR 55 T SR ¥ 5 ] 9 A AR IR S R . B S A, AL
HARIK AR B

3. BRACIEFES AT Nl LR (G BAh, BB A E N EAE FH SIS
THRAE IR PR JE B3 BT N RIET H R A . 7™ ) A R RSB NN TR R
WERNZRME S, FE 4 BRI B 1Z RS .

A, FHEEIKFET SMERIRSS i &%, I pE i TR AT (5 BAki%, 54
B NARYE IR MR IR AT, AEA XS B a8 A Al A o A LR

(=) &P HR% L (CALL-CENTER) HLiEHR%

WA et F B IEE RGIRAE TX 24 NG IEDL. FEBIKPREL B i 5 RS 5
5 R,

IR s N TR AR S 5 H (9: 00-17: 00) it NIRGEIRS, HARALZRR
SNAECF ST, FEEW. RSHBF. FEEER . BEHESEE LIRS .

IR HLL: 4001-666-998

(2) BTEARS

HERFANTELESERANBTERNRSG (W E&NRANMEERNRS 5EHdkE
Sl EERi N2

‘B MG www. ghkyfund. com

B WES: ghkyfund
(9 #IFZERS

ST URAT e E AR IRAL B LS Bl iR, dHEEeE A
AEH A5 W s BT R B AR Al 55 3 AT

101


http://www.qhkyfund.com/

BB EES

First Seafront Fund UL

T TAE B AR Z B 8F, LA “ R EIE” A BRI, 6T AN RE A R A
VR, RS NKEE 3 AN TEH Z WA SR AMBRH R . 5 FIETAERESE
P, FESE I NIGAEBES] N 1A TAEH BT R

ZHRMBAE: service@ghkyfund. com

(A HTEHZ RGP 55K

BEHRANTUBFESEERANETHHELI KRG (M LSR5, MEXL5 R5M
APP R 5 250 ATIF 528 5. EHNEA B asE: K IF . A, i, 8
[, W RRPR S RAE S EE WSS . BT B S SH LA A
i

(V) EMRF R

S8 RN F B ) AT Y B I RO B SR o AR B R R I R %% . il

SRR, BT N AT DU A DG IR T, e I B G . 8 SRR HE oh R 25
U RA 2 5 9

(B WARBERPPBEEEME/ BN TEEBOAE, FET U LT RNRRE
SEEAN. FRALE, &/RIMELLTER T REERHH.

102



BB EES

First Seafront Fund UL

—t+=. HAh N EFR

A R < P L A N 5 R UK AR IR (R R) L GefEINE) L CBEBINE)
(5 BRI AME) SMREREMIE N E S8 TR, 2D —MAEHEN L

A

103



BB EES

First Seafront Fund UL

—+. HEUHPRFBRERTTR

AARGEU PR EREN, AR SE A EetE A MG ER
INAYIT, ABEE FTAEIP NI 1) G B 75 B s 3 AT 78 SCOAS AR 8 i 7 & BRI 3] A 3R BOA #H 5%
VB R R R B, (HN DR SF I B IR A M. BB T DA G SR S BN
P 3t AT B

HEEENRECANNE S A SN RSS2

104



BB EES

First Seafront Fund UL

—+H. FEXH

(=) BEXMHLFE

L IR M 2 v W VR 905 A {7 M 4 K o R E 55 5 % 0k 88 T I S A

2 Zorp NI 2 & S K BT R T e AR B ML A8 B0 0 PR SR 3 B AR S AL S AR
AR PRBUAER A ()

3v CHME T P e A B ML Fe B UE S I B B S e 5 ) )

4. CHTHGIFUR HIE (R e AR BORAE 73 B R B ST E T 0

5. EHENA

6. FEGE TS TR EMHIE

7. FESFRE NS B AL E LR

8+ I 2> TSR Hofh SO

(2 FEHFEH SRR EAE T

L. A (CRREEFD « EEHI FARIEESEHEAMESE Nt H
R ST FE S F AL

2« BB 7 H TN AT TE E D A] G B A O R B, T A B SR A B
.

H

H

105



BB EES

First Seafront Fund UL

(CARTUTEIESE, TR A R A R M i R IR S5 350 B 2k 3 53 Ui W P ) 25 2 00D

BEN: WETEESEEARAF (AF)
ZE HM: £ A H

106



