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position). ffi{f Cintrinsic value). Z AT (earning surprise).
R U (investment trend) o

60% X MSCI tH 548 % (MSCI World Index) +40% X MSCI 3 2%

Ml 257 b 1 N
HHEHCEE Mi3%%e% (MSCI Emerging Markets Index )

ARG NIRRT AP AR YT KOS A Y (O IE S

PSS e 511 Bk At PO A S ACTAR T ek R
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F M55 Fabr AW (2020 45 10 A 1 H—2020 £ 12 A 31 H)
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2 R HIH]E 135,710,673.80
3 MB35 4 AUA HA R 0.0555
4 IR I G T 1 E 2,925,896,498.88
s.ﬁﬂﬂi%é%ﬁ’u\%ﬂ%fﬁ 1.245
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2k =AH 4.71% 0.89% 11.07% 0.86% -6.36% | 0.03%
£ H 11.46% 0.87% 15.48% 0.85% 4.02% | 0.02%
o F—4F 17.56% 1.35% 7.89% 1.65% 9.67% | -0.30%
U 36.40% 1.00% 21.87% 1.12% 14.53% | -0.12%
oA 56.35% 0.90% 68.30% 0.96% | -11.95% | -0.06%
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4. 5 75 H P 2 S LB SR AL SR L U A

4.5.1 W& A ZES B KB AIZE T

{EARREBEL VAR EMECE SRR T, 2020 FHVIRRE ARG U A 4ERE T #r
B NEY, TR MERS. RYE Bloomberg MG, WU =AHEE ISM
#ilig Mk PMI 43 7124 59. 3+ 57.5. 60.7, BRIGIX Markit filli&k H B2 PMI 43 124 54. 8. 53. 8,
55.2, HFr%nidg Markit filig b F B PMI 43504 53. 4. 53. 9. 52. 8. % EEAFFRA
PMI #RYERFIESRAGZLLL b, AN EREEA DR, BoR ARG TR Z IR RrLk,

i IIE], MSCT A IA T M e SR a8 3 ot LTk 14. 77%, MSCI B2 iS4 Hd%
FEIuiHh Bk 17.67%, EAEFREHRAE MUY Bk 16. 08%. EoufREAkSEmVE, B 93.89 T
PR 89.94. WAMAN, BERFEMRENT I FAFRL W IERR, —HHZ T &&5
PRI B A% B TR SR AR B, 59— 7 T AR e et 488 8 3 6 T 22 5 Vi Bl R 5 1 SR W
54 .
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A0ns
6 ey TR 104,251,367.45 3.52
7 BATIE MG E &AM AT 196,580,521.83 6.64
8 HAh BE = 10,575,539.56 0.36
9 it 2,962,712,211.47 100.00

7

I, LR M TR N iR a8k .

2. ARFEE AW E WA BB AT S LB R T E A AR T
72 R P E LA 7. 92%.

231, 747,833. 80 I,

5.2 MEMIRAEZNER X)) IEFTHRIREEAFEEIER K 21

Ex (X)) namiE (NRm) b & T P E ] (%)
b E A 917,710,496.03 31.37
ann 917,710,496.03 31.37

5. 3 MEMARIEAT L R B R R AL RIERRA S

AT MR ARME (NRMID RS T FE ] (%)
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Tk 7,116,613.27 0.24
06 T P 159,348,542.84 5.45
AT VH B 32,621,966.40 1.11
R IT PR fi 231,650,148.86 7.92
AT 174,724,464.00 5.97
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Health i = &
caltheare | e vops | 078 | T | g
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AER | HK | T
Co., _ T 5
N
Limited
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P rty & &
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2 | Facilities EF | HK LE T ,809, ,878,226. .
Managemen WA ] 52 5 Fe
t Group
Limited
SRR
AIA Group | K% | 1299 TEE SRS
WA X s
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Limited HIRA |HK | ; }'5} s
ﬁj 2L
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Exch &
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4 | and B . 180,000 | 64,385,460.00 | 2.20
. BPTH |HK | U
Clearing AR < 5 F
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P =F 7
Media And *EZ“ tos1 | T
5 Educafi B HK WHA . 7,000,000 | 48,427,965.60 | 1.66
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L] T 5
Group Inc.
T t s
encen Huﬁlﬂ?ﬁ 0700 Elj.ﬂi? i
6 | Holdings A TR HK A . 100,000 | 47,468,496.00 | 1.62
Ltd i |
C}.nnaNew o
Higher o Hh [ A
7 | Education R | 2001 BEA i 10,000,000 | 40,567,048.00 | 1.39
FAER | HK || ik A '
Group A < 5y F
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Ping An RS RE
Insurance AR 318 l‘:'jEi i
8 | (Group) (£ ) K WS Sl 500,000 | 39,977,900.00 | 1.37
Company of | J&1H ZHE |
China, Ltd. | fRAH]
rh [El
CNOOC VEATIH | 0883 TEE rh [E]
9 A . 5,000,000 | 30,214,876.00 | 1.03
Limited | HIRA | HK |0 J;} B
ﬁj 2
10 | China EEE | 1109 | REAE | A E 1,000,000 | 26,932,480.00 | 0.92
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Resources AR | HK WECE | B
Land ] T 5
Limited

T ARG LIRSS R AT 2 i 374 KA

5.5 ME MR LA EHER T RIBFRRAS
ATE ARG IRARFFA B

5. 6 M EHHRIL A SMME 5 EE T3 E LB /N HRA BT T4 SR 27 Bt B 40
ARG WIRARFFA 57

5. T B HIRIE A RME 5 2 ™ 8 LU B R/ HES AT 48 P SCRRIESS
EangiEn

AT AR IR ARFFA B SCFFIE SR -

5. 8 W& AR A RME oy e 5 3 1 E LB K/ NERAS B HT T 4% SR AT AR st
gk

AIE AR AR ST E .
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SRR NIRRT

54
Fr &K | BET - ARME (N | B2
. 4 4475 o HEA - .
5 it = Riho E A
(%)
Wellington Global IR | 322 | Wellington
1 e BERIE | 8 508,870,426.10 |  17.39
Quality Growth Fund | 24 | JFis{ | Luxembourg Sarl
T Rowe Price Funds T Rowe Price
SICAV - Global REE | 32297 | Luxembour.
2 W E | 22 HxembouTe 505,223,007.00 | 17.27
Focused Growth f4 | P80 | Management
Equity Fund Sarl
Wellington Global ez | s Wellington
3 | Health Care Equity A SR Management 332,126,675.36 11.35
Fund s g Group LLP
BNY Mellon
BNY Mellon U.S. 1% LR | Fund
4 e A | R . 104251,367.45 | 3.56
Dollar Liquidity Fund | 3%3&4 | 77 | Management
Luxembourg SA
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Energy Select Sector | ETF T | SSgA Funds

5 . 98,670,190.29 3.37
SPDR Fund Hb Fi=t | Management Inc
Vi d Utiliti ETF L J Vi dG

¢ | Vanguard Utilities = EJ piA| anguard Group 80.534.677.80 306
ETF e | Bt | Ine
iShares MSCI USA ETF A 5% | BlackRock Fund

7 88,582,042.40 3.03

Min Vol Factor ETF e il | Advisors

Vanguard Consumer ETF 5% | Vanguard Group

8 . 56,740,530.40 1.94
Staples ETF R4 T | Inc
United Stat
9 United States Oil ETF B Cm © di °s 53.846.737.05 L84
. ommodi ,846,737. .
Fund LP e | TR Y

Funds LLC
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