uuuuuuuuuuuuuuuuuuuuuuuuuuuuuu

KENERFEIEFREREE
EHHIHEE R

2021 #55 [11 5

EEBEN: KEESEEFRIELT
HEFTEN: PELEARITERBERAF

—O=—%—AHA




O KEES

Chang Xin Assat Managemant

HERR

KAGAE o BT 3B ik & (BURfRIFR “AZE” ) T 20154 1 H 8 H
2o [FE SR B R o iE e VF ] [2015]) 65 50y sese . ARG A H T
2015 4£ 5 H 6 HIEA 4.

BB NRIEARE SR PBIIA R ESL. M. 8. AEsEuyHad
R UE M 2 E T, A [EIE 2 X AN G SR AOVE N, R AR AR G R0
Az A HH SEBVE A B s ORI, ARBTG5 XK.

ARG FUETF N, R ES EONIES R TR al SRR A s, &
PR P 5 A0 A 2 e S i, TR I R PEURH S AR 150 RS o A3 B8 A
SR REE B P B ARG RIBARBUR . 20, ARSI RS 1T i ik

ST R AR e RS, AN BIETRRFAT (AR R GEPE RS, AR RS, Ak 4
FEAT 5 FH S ] WAL Rl 2075 R A5 P KU, 5 50 B H B B A X 2
B AE S, A3 AL G B SR [ i 7 A i st Pk X, ke
BHONAEJE 5 B St T A 7 2 R < B XU 5

AT (BB B A AL L, B HAR IR B T IR T B R R e
T W P ) XUz B A 2 g o T Wi b [ A 3B SRR A KR sl L & BB RS
ARG, PAL S o A SRR A AT B A 52 B XU o

AR A B G, HPUTA R RS G R T BER B S R G A, &
ToMiIAsEE, JE T UETRE BT G dh v U YAC 2 A5 P v % i 1K (R 150 it Ao
ARG BBV O R RS IE R Gt TR, A5 WARIE AT BB

CERIAE TR Bk b HoAth e o ERIE I S i BT RIS « AHFESEIE . 7.
ey TR BGIE B8 SCRAIESR DL RIS EE LB [ I M 2 Fo VRS G B
HAt g TA (EA0F & P EIEE S A RE) » Ak EERE T RA R
BRI E e W e SR it TR, WREE G RATERE . Sakf O BUF L. &
Aty AFf FEIE T IR EPUE IR IR . PSR . B SCRRIESR . IR
i TR S AL S TR /M AL SR T iRl BRAT A (B d
PAE € IR B A ERAT A KO « B M LR USRI s b FEE
= ICVFEE BB A H A Bt TR (B2 & o BRI ARSI RE ) o ASIE il n] KF



G KiEES

Chang Xin &

A ] BT RIS ISR L #5002 A R BGIE S o FEIE M 2 fo VPt 4%
B el TR WAH I S LR LUE fe VR e Bt ah B, e
BNAEJRATIE LAY e, W] DR LI NSRS e , L30B8 L 30 Jo P A 28 2
FERUAIAR S -
BBt NS A (FEEGH) o (FESFUIR) o B8/ BRI 2%
GVEHRIAE, 7RG B S B R E, JRARE B SRR H . SRR IR
B, B IR0 S by B < 15 AR BN 1) XU 7K B2 E T AR IE I o
BB AT GO A TR AR KR I -
FE B P NAR B S HA ST L TSI AR P V8 1 581 S e D R G Y e < 7
EACRIEAS G2 B, BAPRIE AR
AR SEHT I HE S U ] P Y AR H O 2020 4F 12 31 H (R
ANEWRE R 2021 41 H 27 B A XU S H g ERIEEH
42020 £ 9 30 H (WSS HIEARLH ) o« AREIE AP H IREIRAT B0
BRA R DR A% 1 AU B A S0 45



l'.ﬁ

KiEEE

Chan

ssal Managemant

@
A <
N
N
~ H
N
N
NS H
IR
+. %

1]

Do =

ny

T BEEHIS
T BEEME
=, BEFFEE
- EEFASBUK
- e SR
N BEMLTHEH T
- BEEREBHE
v KRR
. EREAFNERE., £ 5EEMFERER
« BEARNABHE

—+,
—t+3.

ok

X

SEHEAN

SLEN

19

RARFHLH

24

EAINE RS

37

EAFREXK

38

S B B 5 e ]

39

51

S E
ERRHAEGHRE

59

64

66

67

73

75

71

78

85

90

92

» RSB NERE

~ ERENTRE AR

v FlAth R4 R

AERAPFREERTA

HEXMF

119
138
141
145

146



G KiEES

Chang Xin &

(RAEME G MUEF R A e S WA (BN RIRR “HH 5 i 47 5
“ARIHEUIF O RIE (PR NRIEFIERE 4 5 EE4k) (U fRiRR “ (5
FIE) 7D o ARXTTHFRIUEFR RSB EHINE)  (BURRRR “ (Ga1F7r
) 70 o CGEZFRBERESHEEHINEG (UMK ¢ HEINE) 7)) .
(AFHEFIEFREESERMEETHIE)Y (BUFRHEKR ¢ (S B8
) 70 AT FHEIPEGIE T BB i s Ve KU B E ) CBLN R AR
“ (B XRSRLE D) ) AMEARA SIEEE A RE , Bl (RABAE fiige RLIE
TR LAY (BURER “&F” 8 “Eear " ) %5,

A SE U F R T RABAE G BRI R B3 G AR BT H AR $R BT SRS
WS B RS ST R R AT R M A AR AL EEE T, B0 AL P B R SRR
IS A IR 1R A T 0 45

AN I B RN RV AT S5 U0 W A5 AN AEAR AT R B PN 2% 1R 3 P RO Bl R
I, JFRHESCE. dEmPE . SEREMERIE T

AT G FEARIE AN 53 U0 A5 T 0 R R IR S o AN S A A AR
B R . AR S B AR B BUE AT H A NS R AEA I S5 U
ARIIHIAE S, BN A FH 55300 B A5 8 A e PR 0

ARGV BIREA RSN R ERAMSE, o Eibh2EM. ZeaR
FELE I N BBUR] . LS5 R A RNERC T St B ke & R
RGBS BT A ARG E R HEN, Ha e @mmiT
NS B AR BN B 5 5 R AR 332, JF %8 (B &iR) . e A R AR
A FME AR ARIH LS5 o He G BBTE R T e A 85 A N BRI LS5
oL A0 [ B 4 5



G KiEES

Chang Xin &

= BX

AU AT, BRARSCE A PG, T ARG s AR AR I R & X
I RgaiASt g fEREME U RIEF G

2. HEEFHN: BREZRSEHEARITELA

3. BeIEN: fahE LRERAT RO A RA A

4, HEEEGE: B (KEMNEGFMIEFRRESESGR) I EeaRE
AT AT ST A 78

5. FEEMIL: HESEBASESIEEANRAELSZITZ (KEMHE i
ROF 5 B 3 S FEE ) B ZFEE UM BT Fkh 78

6. AU PBEARESEUA . B (KEFEFAIER R RS E
RS EE

HEMPREANS: 8§ (KEME G RIEF R RS RS EIRE A

)

8. WEEEM: 4R EIUTA BOF A AT LI RVERE . ATEOEM BEE S
R ERRRE AT B B DL S FAt O B 4 5 R 2 S N AR I PE « Yl Tl AnSE

v (FEEVE) ¢ $8 2003 4E 10 A 28 HAH Hm e B NRARRKESHHE R

SE RS VEE, 20124 12 A 28 HAE +—meEEARRER RS HFZER
S =FIRESUBIT, H 2013 4FE 6 A 1 Hi2sehift (A RILAEIES %
FEGEY FAWATHLION FA R i 15T

10, (B IME) - JBPEREN £ 2013 4E 3 H 15 HAfi [F4E 6 A 1 HskL
Har) CUIEFR 53 S A G B INEY WAL FAK 5 s 1T

11, (B EEEINE) « fR P EIFR 2 2019 45 7 H 26 Hatfi. 449 A 1
H SERN CATFIFERIESR 0T 3 415 R HE A B0 ) B AT AL XS FAS B il H
FEIT

12 CGafEIME) « fehEIEN 2 2014 45 7 B 7 HAAG . [F4E 8 H 8 Hakjiti
() CATFBEIEUE AR R B I R B 0E) KA L IRKT AN R A& T

13 (FshtE R ME) « F5HEEW 4 2017 45 8 H 31 HAfi . 4 10

o \o

“:



O KREE=E

Chang Xin Assel Managemar

1T HSEHER CATTSEETT SR #5151 2k eIt s PR KU 8 B E ) S aitAf L 5%
Xt HANIHE 2T

14, PRENEM 2 f8rP EIESR B S &

15 TP R E PR . 45 N RARAT AN/ B r AR AT b M B P 2% 7%
=

16, HeEFMFEN BZEEERANR, RIS GG R A BRI A& X
FHNEEER, GFESEHAN, BEEEEAMBESHTFRAA

17 DA SRR VA EE I E v B3 BT B B i B R

18, ML B #: TRURIETT IR BT R AL (. 2P NRIEAE ST N
EVEB AR BB A RBUR T T BOL ARSI B N FRlE N e
P B H A 2 21

19, BHEBAMIBCEE & AT S AR SR HEE A E R AR BT+ B 5 Y
WAL T HNIE S5 B A < (0 T R B A O LR 5 58 3

20, BB FRDNBHE . R E M GRS B 5 DURE AL
B R IE 2 F0 VR I SEAIE I3 5 58 4k < ) He A B B8 NI 57

21, FESMERAA N 1RIKEE S A [RIFIHE 55 U0 B 5 B VA UG 5L 45 0y AR 5 55
A

22, BB R G BB BN BN S &, RS E0 AT,
IPERIE SO AR R L IREIRL L e, BEARAE NOE W E AR AL 55

23, HHENM: HREZEEFHEARIVEAR LSS (HEHE) A E
UEME 2 HUE O HAR 26 1, B S I 55 B OF Sk e BT 1 S i s
AR SSAREE L, A7 BB A0 Bl 55 RO LA

24 ALK TR E BNRITAON P EAIL SN FI . JEE[m AT
FUAth I <ol 55 1) B A 3k S AU ML 55 B AR DT LAY

25, = DAL $R BTG AU B, 22 RIRIESR A 5 A o EIE SR
AL AT IR I A FN AT v BIRIE SR 58 5 P T IR B R g3
TP G I B JRE (AN HE A8 S lk 55 (K _EIHFIESR A2 5 P2 O3 s

26, Fidlkss: fREETIL. A8 I IBENEE S, AENAORE
BN L AE B S AL eSS HEIA . THE A4S

3



G KiEES

Chang Xin &

B AREURAA] L SR S e WA N A4 WA I BRARAZ By id 7 46
EACHI: R EEC ST B . e B IC I N KGR e E H A
PR DT ] B 3 K A5 2 B IR ST & W R AO8 AR B B 0L S5 A LA
28, B FREICHN B ALK AR, T A
T <y WUR B S AR SR DL I
29, BER 5K FRHEPRNR AT ALE . ek B3 Nz EL
TP BRI S PR eI e i R B AT AE b 55 T SRS i <y AR Bl S 4 AR i
R
30, B A A A H: AL G RILNE AN E LIk 6 & FIRLUE 2% AF,
BN A P IR & A B e T EE R, RS P A & A

}

I b
e

31, HEeGRZIEH: fikea RN e ESs A LEHHIE, Eel
T3 B 22 SRAR R [EIE B 2 2% 29 T LA 5 1 H 3

SHEN BHESMIIRE Hi 2 RES R HIER#E, &k
A

33\ B 1RELG G AR AR L& 1L 1A AN E IR

34, TAEH: 48 LIFIESRAL S T IRIINESRZE B BT IIE R 5 H

35+ T H: FRASEHUMICE R i R 52 BB 08 N A L [a] sl 45 i 119
s H

36, Ttn H: A THEHE n ANT/AEHCEE TH) , n HEAH

37, FRECH: $RABE NPEIE S AR . LR B A 55 1 TAE H

38 FFHNT [A]: FRFFHC A I G4 s2 B e m] A AE 5 R ek ] B

39, (LS - FBRKGEGSEHAMITEAR . FIFUEIRAE 5 Fr A E
UES5 B0 BR BT AT 2 A HOAH M 8 R, 3 4 A A BT 5 B 0 I e 7
S aAE ke ON| 205 W D= S B S e S PN I 4 P NS EibL &5 5

O SRR G SREE I, B R R B [F A S U A (R E R

T SEE G BT N

41, FRE: RIS A RIAERE, Beot AR RS & FAHE S U0 R e
T SEE G I BT N



O KREE=E

Chang Xin Assel Ma KASEHE fii 2z BES

42, WAL feRE S A RIS, SESMERAA NedE 44 RIS B
5E ) S5 A B SR 4 B e 4 A IR AT

43, WW: fedid FIEIESR A S T I 2 ORI RS B BT ik 452 )
RGIPEEL GBI . B B

44, Wbk Pl i B G N SRS S LI R S S . R
Ve [m] ) 373 Fe

45, B FREEES AR N IL RS & FIANIE G4 BN Jm A 2 A 5
FUE A, FER A S B NE N SRS M A oy i &
BN B ) At e < R B (3 B AT

46 FEALE: FREES AU NAE AT S (AN [R5 B WA 2 8] 52 e 114 A2 58 i
FEHE AR A LA IR R A

AT, EHEBE TR RE FRR Al A O BN IR HE, e R
VO RSN 1, A BN T REHL e ik B ZE BB A8 AT K
FH A B 58 BT R A 5 4 B T H I Y — 3 5 7 2R

48, EAIMLI: FE ARG AN TFICH ,  FE 4 % IR [m] AR (82 ] PR G5 4
TN b < A 4t v e Y R RS B KIS 0 B R R 7 AL R R e e s P N
I O AT UG AR A I b — B H 2 4 SR A 10%

49, JG: FEARMIT

50, FELURA: TRESBHEFEAR. KA. BHEAE. LEIEHMZE. H
ATAERR) B O SEPL HA AR S PR1IZ FH 57 4 I 7= SR (1) BRAS R 3% FH )49 44

51, BEG U/ A FRESIHA MG REMIES:. SUTHARAR . LR
IR FLA 7 ) A L AT
B2+ BEGTRUIE: TRHE 4B BB E B S UGS I E
53+ BEEHNFE: e SR HEMR AR H RS0 EUR R

54 FEETEFEANE: 1RIM RIS R MG N E, DA T R A B
(B FIE S A A5 1 1

55, FEE MBS Fih EHIE W 2> 4 e 1 FH DAHEAT (5 2 1 R 1 4 [ 1 1) B A e
LI Rty R B BN Dt . SR Nl s v [EIE M o i 4 L B R
PR3 A



O KREE=E

Chang Xin Assel Managemar

56 BRI E: f5 (REAE Fr RAESF R AL G 2k 6 7 i BRI
) KHLEH . KT MR E g R SR, J (E ek
INE) Stz HE — 55 T AT

57+ ANMERZIRGE™ 45 TR EEM. W . & R R R phs 55 IR R ok
CLE A AR T A B BE 7, SR EARR T2 HAE 10 525 H BL 8 El
SHRAT A CF I ZEA R F AT SO BRAT 2300« 1FUBEER . IRIE 2
PR AT S AR AT RAT S S B SCRFIESR s BRURAT N1 55 1 A o AT e 1k B
A 5 i 77 45

58+ AHHL Ik fRIEEE R HHF NI ASRERE % HARE 7o AR 2 LR
(53



W KEEE

Chang Xin Assal Managemant

(—) ZESEFHEAMLR

EE&EEE AL
B4 KAZHESE A R TEA A
T bk HE (R H B SR X R 68 5 9 1%
Ik VT AR R P B 68 5 9 %
IS A 2 200120
EiRGATARIPS o EHIE SR e B B Ol 2
R AVS ) Hh ] IE 2 iE W 2k 47 (2003163 5
E}IRAVN FALEA G T AR T
wor H I 2003 45 H 9 H
HAE AIRFTAEAF]
EEMAEN HCE R
LU 021-61009999
R 021-61009800
IFE YN BAR
e e
i BReEENS, K r&s, JERER SR k% . UREE
e AL, ARCE TG 7 T T R B &) ]
IR AR H A H %% el
KATUEZR A A R A ] 7350 JI7C 44. 55%
g AR AR A R A 5149.5 FiJG 31.21%
AL 2854 DU ERA R 2 7] 2500.5 Ji7C 15. 15%
L MRCR AL R A0 751 JiJt 4. 55%
iR B E O CHREG 10O 749 Ji7t 4. 54%
Mt 16500 /3 75 100%
(Z) FEARBER
1. BSEENWEFLRARSL
HHEBA
i 2 R PG (]
HLaE 5 B, BT RIS B A A PR A = e
DA TAE SR B A A PR A = AREAT ML AIE 78 50 AT I
X TG K BB o % W E 5, KIS R R PR A LB
B, KITIEH A BRA I 7SR S S B 5T
iz, FBlak.
H3LGE 01, VR, TR I, mRETN,
MR e % TR R A5 RN o BT g T AL o 2 S Rl 2 K
RATIAL A TS “ 5 =BT EE” 35,

7




W KEEE

Chang Xin Assal Managemant

%, BT AT REDTAE. RREHT.
P E UL N R Be s N Ei PP E S U P
AL/ 7 A A S AR B R B R KT — A4
AT H R FIICER, KR B
RUETFH AR, RE A EE AP EAE.
WAL . SR RIS, AR

[ AEgd o 5

e i, Bt DUERDUNBRA PR A 7 28 W 55
FRER S o AR R DU ER (R 1AT) 22 7] TR 55 A it
AbEIEAERH . BAER G AR, EBUNER (BRI
NV B B E EOE ST AL A,
DUNER (1) A~ Fliz 8Os S E M m B 2 2,
ECBUN R B0 A BR 2 w28 W 55 R E S 2 7, i
PARATBR 2 7 225 W 55 R Bl G

=2V =2
R AONEAT %
RIS

HtgE o, i, RIEE K S TR EMBA L,
BB RSN ER . MERKEEEFHEEFRIUTEA
ALMAH, HRRRERSTARR. YERTK
TIFEA R FAEA T 2002 FEIMAKAZ L4251
BHIRFAEA T, JHETHIT R B AR
KBRS, TR alE . BB,
MAHBIH ., BN,

TR &R ML HE S 5

htsE O, 2L, BT E N RERT il
IRICIX PSR Ab Ip A BRI AT FERREIRH . &
AL, hETRERT BT T e EE EE.
FAE. SRR E B WAMTRITK, Lt
W BERED ARAR#ESR., BlEH, Bl em
BERAWRAFES., B8, Ll 5ERA R
EREK. S4B, EHHMLER (B FIRAR
IR 55 E b 8 SN EERE AR ST L&
RN

XII3E M EH S

b 01, LRSI . IUEE R GRS e
() AR o A _E it [ AT IA QIR 55 M BB B
EHARA R ERAZI, SIIGakN, LigEER
LD N AL S BB A e B 7] IR A
SEHARAFREH., EHE GHRZELIHEN,
FAH E BB E AR AR S L B, HEH Gf
REAT S S R IRE R E AT, HK
AT AT

Rt WAL HE 28

BATE G, DAL . BUT RN S S
PTEm, EIEIN, Bigiim AR X AR,
HEE A LT AR XA T, Ligiiiys
ERETT U E, RigE PR R, b
AT R P, B BRI AR,
HIRBUE K AR IR T T, _E g X A28 5K 5
WA, LTl A0 DRI h R K

H: ERARZ MHAFEIERERR




& KEES

Chang Xin Assal Managemant

2. MEXHRR

i

RE

e

fa pa

R

HItsE i, AREED, IERERE R AR
H RN R AR AT F . TR A IR
A ROUNSA PR A A . AR DUNE
(R[] 2~ 7 55 EHLR B A —RLEIRHC . ki
FAERHA, DU ER R 27 A 2 W 55 F K,
OV (EHD AR Sk A= b 55
ARAEAG, DU ER (BEIRT) 22 7] TR 55 #B i Ab Ak
K, DUy 22 7] R 55 A ARG, DUk
et 2wl LS 2 e R 55 ARG, U R

Bt s A B 2 i

MRk oo

B
4

BEHIFE, 2. 250, BUT KIS by
HIRATM S RN, FALRBURBGETA A 5 b
WK SR ILE S A R A ) M 55 R
G gV 4 28, KILIERA RS A 744
LA AT . BB LT,
30 B4 2R, VT HIE 5 R A PR A 7 5 3 A 27
BEARBIE, BUTRIRE. MEREA. SHA
B AR

Sl

=5
4

RS/ P U e 5 | L R &l w203 € Y%
WA A PR A FI M 55 St o PIAE I e A SE AR Bk A AT
RIEARER G BIRHC, BHC, W55, WK
ESENN I BT PR A 7 55 B, 1 38 A
BRAT BIR 2 ) A 55 0 B P8 S A0 o 1t 7 2 ) A 55U
W, TR A O B IR W) W 55 B A T
K se SRS, IR I B A R A R 2 =1
S5, IR WE P e B R A E I
%8, bR AR A A A AT

R

B
4

RS B, . BUEREREEHARSUEA R
SR ST A R AR e R
ARTUER A ZR AT B E S FE RS e .

VLR

=5
4

hASE oL, . BUERGERSEHARIVEAT
ISSAcEs N:UEZENS S PSR @ S ok U N R
T RN T Bl E AR A R AHCILIE
FHRTUEA T

IR

5

=3

g

%

hItsE oL, it BUERERSEHARIVEAT
ANDFEPE SN BERT B IRICXBUR.
SAEZF A IR A B R E R e A IR AR 45
EATEGR R AN R .

H: ERANRZ AL RBERR

3. ZEERR
ZHEE R R
2 % 571 18
o BEE (U I
=¥ B I 5 i e L.




W KEEE

Chang Xin Assal Managemant

%)

& 7K Wi

BHEK

2yt g, EMBA. BT KAS & EHA R 5T
ANEBEEK., BAEAGIESA R T A AR E
BHEE AL, KITIEARERTTEA I
SRR R MR E R A, K
TLAE 2534 IR 3T A Al 420 b 55 B BB Bl B 2 7 3
IR AR IO AR SR E B R L,

Az

=
CIk
N
=

fiit-, Bk XA TR 5 K, BT
it BUEKGERESE A RIUEA AR S 28
ML AT BEH. BAER TR R
FHEHRRIESR AT KISIESR AR 5k
HAPRAA] - 2001 FEA1F N F ALK I AE
& PHEARAERARRLERHAR, AF AL
BhEE,

P R RR G, R ML B
BERGEREREEHARIEL AR D28, BT
H I S BEERAT YT VU 8 2047 R B AR ST BT K
PR AR T O IR R A N 5,
e i RAT S AT H AL 5 B A,
LA S B IR A 75 S AR Ba s
WAL AT BEH, Bl AR BEH, PUT
W, euHHESEHARARERTLE,
PIAR A AR 2 6 BT IR DT AR 24 =) S e BB R B
M, BLMBR.

]
CIk
i
R

geitit, B ERPHEAT A A L,
BAZG ML TR . BARIT HARTT EIESR AT 7T
Bir, AEAESIEHEIT TAE, 2008 5 11 AR
HEEHARTEAT, DERIEHITTR . e
ZHBIE ., WU R BT R e
ML, 201545 H 6 HE 2016 429 A 6
L SORT 58 7 7 B AT PR 2 ) B 52 8 B AR 2
B2, 2016 9 H 8 HEFT A KA 3 4 B
AIRTHAE AT, CATDZIBEE ., E Bk 5%
o AAE BRI R E B VR S BLIE SRR BT
AT RURIIE L8 TR 5 TR UE J7 45 B A e A A5 S L
P AF TE 1T TB0CR 16 C B TR A BRI R
ez, EAFRISEH, HEREERES
PATZRGL . KAF A T AR & RIE R I BT Bk A
KAFH T PR G BT IR B S S 2 P

E: ERARZAHNFELRBRFR

4, HEZHE
AEESFELSLTEN
w4 R& ALER I 8] &5
AR (2019 g | o3 | FHERY LREFEA L, FLAT RS ML B
ZRE | W e RN RAT IR TKITHE 5 IR 3R A | L UFHIE S
3L K HIRFAEAT . BIEESERARAR . X

10




W KEEE

Chang Xin Asset Managemeant KEHE

WP EIL S EHARA A B E
HIRAFM EHFARITIER T AR A
H), JeaT 2006 4F 12 H % 2011 4 6 H4HAE
AR BT T e R R R R SRS
23, 2008 4F 3 A & 2014 4F 8 FAAFEACHR
it 2 fE IR G R IE S 5 R AR S A S 2
2011 49 H 26 HZ 2014 4F 8 H 21 HIHAF
A it B B XUR R SR R R R e R 4
2P, 2013 4F 8 H & 2014 4F 8 HHHAFAZ4R
it %7 e WA H A i AR 2R R T
SWEEZH., 2016 4 10 H %= 2018 4E 6
HAAE R T7 4045 A i fit 77 B R 7 8 e i 4
(3L 423 2016 4F 10 H & 2018 £ 6 H
FEAT 2R 7 40 R MR 34 1P S VR TR A B IE 25 4%
REEHIEESLT, 2016 4 10 H & 2018
SF 6 H AT AR J7 AL Fe @G 1 VR A I F7 3%
BILEHI LT, 2016 4F 10 A £ 2018
SE 6 H PHAT AR J7 20 A0 a8 18 58 57 95 IR 7 1
HHEWEEZTE, 2016 4F 10 A % 2018
6 AHHAER T AN E RS R TR A AL UE 5 4%
HEERILEZ T, 2016 4 10 H & 2018
E 6 AR TR ik R BIR S
RNEH PR IE LR SLHE, 2018 £ 7 H
IIAKAGHEE A R THEA A, PR A F]
R, WHRRERRSPATER .
2018 4F 12 A &5 IEKAS P FE M FHRIES
RIS HFESZTE, 2018 4F 12 HEAH
ERAS T R i R AL R R R R S 5 4
23, 2018 4 12 A Z5HERKAEH Rig
BLERA TR E SN &L 2018
F 12 ARSPEKGERE R A EIRAG 8
IEHRREEEE LT, 2019 FE8 HE
SHERKAGHE figr BE 7 0T AR & 1 5
S48, 2019 4 12 ARSHAKER M —
A RUR A RIE R R RENREES
L 2020 4 1 A &S HAEAAS ik n] # i
F] A 44595 50 FRECIEF T L S R 4
ZH. 2020 4F 7 H 25T KA AR ik
BAEMIE SR B RSN EA .

THERFE RS TR, BAREEMN
M TR o EATER T B AR R R RAT IR
PR R AR 7 iR 27 I A BR A 7] 2017 4 5
HIMAKEREE AR TMEAT], WA
FIE LTI, 2019 454 H & 2020 4 1

N A T T e T
7 L2, 2019 4 4 H 25 HAERKE N EMN
IR G R R SRR S48, 2019
6 H BSHAEKAS R i g7 B Uk 7 $ 5%
HEWEELH, 2019 6 A EZSHAK
B i AR R R S N RS2

Ho
i

11




& KEES

Chang Xin Assal Managemant

2019 4F 6 H 25T RKASH) RIGHCE R
HRE R R RSN ELEH ., 20194F6
H 2 AT KAS R 5 R i B B IR A BUIE S5
WHRESHILESZL T, 2019 48 HEAH
ERERE G MIER R RSN LSS
L, 2019 4 9 A &S5RG LR EE
I OB A B R B S RS2,
2020 4F 1 A &5 KA bR & AR
e A A

H 2018 % 12 H 26

EE Hezl | HER2019F9 H | BEAREMESEH,
3 H
H 2018 4£ 5 H 29
T EF B2l | HEZE20194F2 H | BEARENEESSL
27 H
HES G4
22N ezl | HEZ 201847 H | MEAREMES S,
10 H

E: ERANRZ MY FELFRRRR

5. RERKBR SR

BEIRT R A

s

%

B

a2 RONBITERKIS) . R RERASTERR

B2, BRRER A SPATR R KB RKIR S BUIE R 5 R AL G
AT P T JR & RUE T BBk e ) 2k 22 7

NS BB R R R R PATR G KSR R G RIS SR A
KAG AT RUE SR 50 3 . KB RIGH BB S MIER R i & .
KAFF i RIVEHC B R A TR R R G KENE RO R ES. K
R R — 4 R PO £ BT B8 B 2 o A5 PP IE ] #2 £6i J2 T A2 #5197 50
RBGEF B M K AR R SRR R R et el

LZL

IR FOF FBTARA ML KA i BR G R e i & (FOF). KAFE
RVHIFRE Ab = RA IR G RGP E (FOF) ARAGERA B e &
—ERANRSEESDES (FOP) KEGLH

b

WHFUR R AN A5 SRR G RUE R I P S R G 22 P

SR

PS5 T A M

5K SCH

[ 5 WA 2t A M AR AU 5 e BUIE R BB B & . KAB R e SR
Bedte (LOF) . KA E Talfi—FE e TG IR 55 ik & KGR
AR RO R B A & L KA B IR G — 4 T U I BOE TR 3 B 2
& KAGRB A MRS BT S A KA B 26— € WIT iz A
Iz a A AL e e

Bl TG KRB IFBEUES R 5 . K5 SR & IS
Bt e, KEERMBAMOGFMIEFHRREE. REKE\EMTniE.
KAFFaZE = H e WIT U 77 B AR S5 350 B 2 i o A & i 9 4 52 DT
T BUIE S 4R T R G L KAS A5t 13 AR IBUR T S Aot 48 B0IF F7 4% 08 5L G A

12




W KEEE

Chang Xin Assal Managemant

Kol 87 A B S WIS R E SR B 2 e 3 4 2 70

Bt 15 5% A M AR A oA 38 P47 R T ORI e B VR A IR SR IR

\
IR R et R B A B O 4 0 e B
e N e L N
W TR B Y T 2 (LOF) - A 12 B e B 2 T e
o | KRR A B KA AT R R R

RUEFF R e . RAGARBRIA RAT N AL I R R SR R B e . RAB T 9
EAT W EA I SR AN B R R KAF A E KNI & BUE S BB A e A
KEEAZ RBKREMERRRESRE LN

R | BT R R e e P

gEte | [ESOT TR A

BET | TR R A
R MR I K (5 i 500 FRECHEALES B E R . KISRBHE I
iip | WA RATIER R IE S KAPVR 300 EHHES VL &

AR BT RAEAT L RTE R B IR & RO I B A (LOF) G227

[ e 22 SR B L IRAS Rl — R DT IR R R e k. KAS
FIOR A 25 BRI 50 B e 4 L AR AR = H @ WITT Ui 25 2 A E S 4% R
Y (7 R, KT ZAGEEE TR IR I R 5. KfEE R4
SE WP G IR BB 3 . KAB AR AL it 77 ROE SR S i 3 A5 2
it PTG B SR 3B o 1 i e 22

AR | R BB R R e B

F: ERARZEBHAFELFRBRR

(=) EEEHENI5T

I RIESHED G, PHEE A2 b EUE I 20 0E AR LA Ay 7 B A
SIS I, R AL S

2. TPEE SR RTE

3« XATE B AR S A E B ek, TR IR

4. IR GG R L E i 2 e et 7 BT 58, KON A e i R E A\ 7>
P 2 5

5. BHATEE X THRE I i M 5% itk

6 il ZE AR« AR AR R R A

T WEIFAERGIHEGEE, FES 0B TR

8+ FIE S EE I BV S5 IE B R 15 S EE I

9. HEREMHRAANKE;

10 PRAFIE S P8 BNV S5 i Sh RIS 3. WM. RRAMFARAH R TR

11, PRGBS, AR S M HT A AR 2 AT SR A BN 3 St

13



G KiEES

Chang Xin &

AEARAT

12, B R AN [EHIE S 220 1) AR 57

QLUPIE- %52 NN

G NR G AR IE ST (BEEE) BAHSEHEE,  dE A4 1) A 36

PEdIHIE, SRBCE A, Bk B EAE AT N R A

2. SN LA R NI R A

(1) g FL BT I 7 B0 At A0 7 VR [R) T Jo < W0 7 AN FHIE 25 35

(2) NI P05 A8 B R AN [ B < 7

(3) ) FH A4 0 7= A 55 (R 5L A B N LAA I 38 = N 2R HUF) 2

(4) [ 25 45 3 BURE A7 N AR T WA B AR AR A R

(5) =i HRAH RS,

(6) it IR SRR AR ATHE B FIHZE EAFEE R, BR
fi N INFAH S HIAE 55 5+

(7D DuBHRSY, AigEHE EATER T3

(8) M. ATBULIHUA A EHIE M 2 e 25 1 H A AT A

3. REAHKW

(1) MREEA SEEE AL S5 R I RE , ARG IR S U Dy i 46 3 B RF
A NEBURRAH

(2) ARG ZHNAC 2R NBATATH =& IR 25

(3) AHEFEIEATIRIAR ARG USSR SRR, HARKIEATT
MRS HRE AR, REREIHRIEEE,

(4) Al 52 T DA HARAR AT 208 HoAh A 2 A NBEATIESR AL 5

() <R BN B IR, 7 2R PAY 0 42 ol 1)

BEE A H N v B AL PN S LR 12 1], S T e ) R A B A R R A R
M BE b O i A T 2 (R LY E A

NS ARt N SR ENER

(1) FRIEA R &8 & B 3 &5 A

(2) PRUEFE S0 BUREA AN E A G A 2RI

(3) SEMA R, FREUR R 4P R AR LR

14



O KREE=E

Chang Xin Assel Managemar

(4) ek m) e ih 5 TARSF ROy, IEEWAE, B EE, B,
2 P RIS ) ] FEE ARG 14 i D)
(1) EIEE RN . 20 =] Py s il 1 B R 2 5 [ S A ik LA % T

(2) A PR O PR g f) o1 B R 2 78 i O ] R A B T IR B S, BB
b 55 LA A 55 38T, R E T w5

(3) ARAEE . EERER N TR, EaEINERY, 4
A PR EE AT AT PA IS A ] P2 I = AT e P OB, A AT 5% A4
A TR B R P2 SR I BUR o

(4) MSLAEJRIN . 23 =R i B 2R A BT BE 8 78 70 2 A R B Is1E T
TERINUAE . FRITRABGAL, SR S FB1T TR B AL R 57 B PR RFAR X AT . 2w [

WAP= S e 7 AN AR 7 AR A N 2 70 5

(5) AHELHIAJEN: 2~ 7] LR S &R TN AL B BB N A ST B A
LR P

(6) B KEGIEI: ARBEEHRT . LG BRI Wt kKRR,
o7 4R 2 (] B AN BE 3G 708, DA S KU Bva i H Ao X RIE 55 5 ZE RN B A
FelE BN GL, N2 2 11 7™ M PR o SE AR e A 3 Mt

(7> HAEPERRIN i) PR s i o I 5 DL R 27 L B v AL AR
R R

(8) FEI AR B I PAY 42 ) 1) 2 ) ) R 2 4 B 2 AT IR A T A 22
F RN . 2 TR A B S A SN BT AR BEAT N A AE B e

(9) AR EN: iz IR s S BNERR SR A, 2
2ot e, DA ER R AN A B B B PN i R SO

(100 ORIF 5055 K Jo (1 [R) Stz J U 2 ) P 8 Fe o 23058 S A IR 425 il 1
J3E 5 3 ARG [ PR Bt ,  PAY T RS 32 1 N 15 2 i b 55 R TLAE [R) Stz |

(11 EVERE BANEE & RN 2 37 58 & M= Bl Fa AR i &, (8 XU 42 il B
BN FIERAEE .

3+ PN RS % Il A AR A A

NANEERBAREE AR, cFEFE. 28887 (BEEEKD.

15



O KREE=E

Chang Xin Assel Managemar

R D1 2 o ML B AL AR S m) HAB AR T L 2% B AL AE 2 B A DTV B N AR HH X
Ingiatiliagase

(1) #HHFZ: A TTA R KR IEETAE, X7 N s ] R g gefy
HAT R A R 2 54T

(2) @EEH)Z: 1T H L8 S B i KSR TAE, X PR ae il il 2
AT AT R TS BR K Mo ARARE . HrsfFU kaE M R,
AR EE T % AL AT 1 B S8 sk G DU BEAT B A &, IR R AR X
Ryl d B At SRE. SEEREAT Y

(3) WiEHIR A2 e E SR M5 F RS R TIE, EEMT
X AL B BE eras R v (0 ARG BEAT PP AL F AT S ] 5 AT L PR A i 2,
OSSRy 4 BTN T G Wien I X C S il | E T S AR PS EAS LI DL R 252 N
HARAZICT PR IO R S ok i S SN ER7/b) o as N I 1 P e o Re S st Db
Ak BT ARG

(4) WEFEZA: POt B & 7] Al fl B A Skt Sk, 5
A AL R PATIE O X A m] A8 b 55 ANk S ia AR 1 DLREAT H W FE % Xt
FHRIT A AL 2R IME 55 R AR F2 A 175 D0 St 4 T 0 i BF A 2, O N R A
ALK MRS AT (A BB 48 i B 15T

(5) MESS BRI AR 2 B BL: 23wl 55 B T IR 2 ] % T B A B ) 2
SEEHR ) BARE U1 2 AR T8 1T A0 A8 BRI AT ST A 0 T s g 2% T 55 A0 4l 55
AT RSP w5 AL AR b LR ST S5 BRAFIRE,  $20ll S5 B E
B, AR IR AR KU

Ay YRR AR R

NAEHE T AL SR AROFE T HAT I A B RS P AR &R . 2w )
VR 28 AN (R 2= i (R R EERA R 4% L RN 9 DA SR T -

B MNRIR AT ER.

AR 2 T ARSI, B ] E S U 1 L A SR AR
PRI RIS 1 R Hbn . AR PEAET . AR AR A

BB A A A B R, B KSR f B o B R, K
et 5 BRI SRR B B HOREBEHIRE . 2 =] 551

16



—
Y = ==
. Chang Xin Assel Managemant

KA 25

GORMY R BRI EE . N TR IR« NV SPAL B A% BRI S LA BRI, 455

VU R AL AT S ER TSR L SCht A S o Tk 55 R L St 4
FEAESE A PR B BE A b, XA BB, KAIRE . MALTUE. BRIE
ST U S PR B AR L

o) FAYGS 1) BE A RF BRI, 45 Al 55 IR R VR R B AR AR BL K
o) PARSERAR A SR, AN o A 5 2 =] 1 P A S8 & 1 A Rtk

B P IRURS Y A AR

B AR IB AR I R I A B T B AR T A R A U st XU
BRI RS B RE XU BL R AN TT 47 0 KU

BEXT BIR SRS, BB NN | B BN E R, AR
LN N2

(1) Fot MR 2

(2) 52 5y AU B

(3) EAURE [l JXU 2 5

(4) eV M 810 WU 2

(5) F: g% S X 25

(6) MidIT R R

(7)) A5 23R s

(8) AWHLII R B

6 DG R P 42 ] ) 4 It

(1) FE NS, el AR @7, @48 TAT A A R,
i DR A5 TV 5535 3h #8047 3 2 B S BCRT B K 20 1, A O O SR RS A 3 3l [ A S M
B

(2) B ANT B AHEHIETR) A IEHLE . ZENL T B AL B
R TL RFTT, B HE, BRI, AFE AL A gL,
[l REAT 2 1A b s, SR Kb, 7R ORISR B R B AT DR S, I B A AT
RN

(QEDIE < VAN c-3= of i VA2 = | < VAN 3 o (3 VAV A& 41 PO 52 VAL AR L
HE SRS BT, K B B TR Il XU e i BLB JE AL fig

17



O KREE=E

Chang Xin Assel Managemar

PR 5

(4) B NEE2R RAl PPl IRl SRR AL T AR 2
=, EREERRFNINE, BTG & 7408 8 AL S E h ag U R: &
SLE BB RS R S AR, R SRR AT R R, S AR IR TR
FER KSR DL, AT DA DR A8 RS, ol RS 3 B2 AR 452K 5

(5) NV AMMAMEIZ RS : B 7 2. ARMNERERS, Wit
FHIUE RS BO WA R GE, REXT AT AE H B AR A8 XU 32 AT e T A SIS 1 97

(6) i HIBEAL R MR S BT B RIPECE A BRI XU 2 1 F BL
EE ST R AL K B BT, ) DUSRRFR B S . ATk A B KU, BAE A 7]
LI RIAT R St Ok RS #EAT 70 Al S ATAEEE, ST festh s/ D4k

(7 R REI: e T BRI, NETE R TR AR RS
W, AW e 0 TR BUNPME A RE, Bl Ve AL AR XU .

7. HEEEE AR T AER S IS B

(1) EaFH A& L ERT A B AR HSE . HER;

(2) B8 BRSO AN 23 7] 5 FEAN I 52 3 PN 42 1 o

18



P REEE

Chang Xin Assel Managemar

M. ZE&FEEAN

(—) HEEFEE NILARREN

ZRR: R E T REARAT IR PR A

TN L AT PRI X TN KAk 55 5

FOLHFE: 198441 H 1 H

BEREN: BRIUE

HEMEA: AR 35,640, 625. 7089 /3G

BEARHIE: 010-66105799

BRRN: FEH]

(=) FEAFNR

BE 2020 4F 12 7, PEITERATEEEEILE BT 214 N, P55 34
%, 95% LA b0 T RFEAFRL L5, & A E ot F AR DL B sl
BN AT

(=) HEHEWSEEHN

VB ERBEFEE IR 1574, T ELRMRATH 1998 476 F 5 B 4t
FEE MRS AR, Fok “WSEH . SRS RS, IREEM %R XU 2
AR A R WG B, et B RGBS BN, ks 8
AT PR NIRST, NBENAT RIS alst = B LG A ik & 4 flt e
Ay mER AR RS, BRI R T IE KA J) . gL T E N R

B BB A BRI S . BIERE . R T
SRR S BEARFEERE . MIFESIEES . QFIT %=, QDIT %=, AUk
WIS IEHRAFESVEHIR. IEHRA RS MRS B aRTE
PRI BE A FIRER R E . QDT £ 7 %= ESCROW 21255

TE AR, [RIRTEE N RS SRl . AR E A IR S5, T A
FURBEAEA T RS . A 2020 4F 12 H, FE LRRATHHEEE
4 1160 Ao H 2003 FFLAK, ARATIELLH-LERBEFE (LT,
S (BERIEEAD). T UB). RE RERER). A GEFRHHR). (-

hi

oF
R
ook
B o0y g

19



O KREE=E

Chang Xin Assel Managemar

WHIESRR) 58 N AMBUBIV 28 AR VPR 1) 74 T AR ARAT K3 SR 3R1G 22100
% W E A FEERAT, 0 R A IR S St BT R A5 ] A & < i S0 P R B\ R AN V2
PP
(VYD HE G FEE NI A s 42 i ol 2

o [ R ARAT B AR S O LAR, SIS R R, AR A ORIFAE B
FEEAT TN . X BRGNS, & 5RIEER “ —FIshE, —
FARA IR FIOE R A TFI o B8 FE AR H S0 SSORE A i Py 350 U
AR, FERUNH e & BT ML 25 R [R5 AR By Y AN42 i (4 B, A O
B H WS, e KRR RIALE], SR 45T B A ik R RS B R O B A
SKAfte M 2005 4F-Z A = GURE b VT fit 2L 2 pAy 305 42 1) 60 2 4 45 it e AL 11
ISAE3402 8 ], 4x#f3RAF 0Ok B = W HO4a ] ST ot die iy o 70 RIS 5E =
et v TR ARAT FO A AR A5 10 XU B L L PRy o) T P i 4 ek R e (Y AT
AT, W B A R AT IR 25 1 U A% i B8 ) © 4 5 B B R FB 4R AT 356
B, EPIEPRSEHAKT. HAT, ISAE3402 & @ O MONEEIL . H AL A%
THEFE.

1o AR RS % ) H A

RAIE M 5% 32 B T2 A 0 5 [ 53T SR A AN A Tl W 5 U, s A R g 37
S8 B ENAEE BIEMAEE N, TER—MsERE . EER . i
PRI B AR Ry DIIGALIREE AR, RUEFEE B 12 e B 4E9
ARG PRER PS4, AR R digsTr.

2+ PN IR 5 ) 4L A

o [ TR AR AT B P A 45 P R 4 ) 4L 2 6 ) o o B T R AR AT RS A%
SRTT (NIEE IR PR TR D B FRAE R P 1 RO 28 1l Ak K% % 7 R A
Elb g hb AL E . SATREAZ M) 57 5T il 44T R B BRBOR , % %l 5%
TR ER TR TS B WP FEE A B 1 SR R 2 A
R R i hl Al Mo IR IR RN R, RN ERESS T, KRG K
AR, 0S5 BB AT MOLAT ARG AZ I S HRAL o &l 55 A 25 7 % 5 BR D7 YU [
Sl L AR PR IR 428 Fl) 4 T o

3 PR PR A2 ) J )

20



O KREE=E

Chang Xin Assel Managemar

>

(1) EVETESR I . A P2 B N2 75 B [ SRS I LR R e 25K
FRTF TE LS EEHIEIINIRA.

(2) SEREVEIFIN . FEE ML 55 B0 & UL 8 A B Bl 0 06 A0 AH B RLTE RE
AN B )24, B ) 20 BB I8 BT L 55 I A AR A NIRRT, B A i
IS PAALATA B

(3) S PRI o FEE b 55 4 8V Bl b JIAE I A I REVRERA S I M s 4%
i pugRise” BRI, B BORT G 5 s A, U L LA R A
BRI

(4) BEPEIE . S0l 5L BTG b AR, HiEAE, RIEREE
B MEAR LI T 2 e 5 e .

(5) A AL I o P 2] 58 AR [ X IO L Vel B 2 ' B ) 5 S
Bisesk, FHRERSIEmELHAT, AAEME BRI

(6) MSZIESEIN . WALE [TEATIEE NBISTHE BART], B N S
il NS R AZIY D VAP = P ol A e AN s W DA VA e
il B B o 5 FHHRAT HR T D o

A PRI RS 42 Fl) 5 it S e

(1) ™A% RS . B FE 8L 55 S A G055 AT ™A% 0 |, 57 1 W]
FEI PRI HA ST RHEERDL SR . PR IIERAE P N AT eSS — &R
FUIMESRIRL, JFRE T RAFHIT KESRE B G, REW 0 DR BT AL ST
NGBS b 55 i BER A BRAIST. . 28T

(2) @mEkE. EETOS 5T REE B ZEN TATHE LS BORAK
I FA) A o S AT B, R AR T S iy 2 PR DU I 1R 0L, DA
B AR AE SCBIL PN A ) H A 5 T R JR, R G A LS HE PR S ) A
B A RE i AT ot

(3) NFZHl. B FLE MRV SE KA sTAER], &L “ BiEkig”. “I
PR, “HEPig” =TEEHIPL, @ eSS, RS B
A7 HIAESCAE, 558 0 TR TR O ARSI, 5 F BBV AR D 5i 4 1. JF
AT E W S SR E R TR E T, A TR ST R B S
SSE U IBL

g
i

21



O KREE=E

Chang Xin Assel Managemar

(4) fg s, S IE A EE e TR g TR AT R B Al 55
EHIEAN . ALBES T ST, AT Ot f AN B SR, T8 TR AR
TR ON AN

(5) WHEBMEZE B, B L8 MBI R R g RS YAl 5% 07 2hn 8 Py 5
WS E L, A E L S s IR B AT R A A%, $R Sk S ET T AT
VA v 2 N 2 Pl WA 2 289 v E = P e N v 9

(6) Hud 2z gt B FBE A Ml 5545 XA ST . HedE A A% E N
W BRI P TUR A M Ot A R DR P e it R DR P s 22 4

(7) BLEHERF SN, B FEE L 55 AL L T R R P, i 1 3%
TR N BRE AR R R e R AE R T %, TR 5 e 1T
Zro NG INEGE SN, B F0E B MR Ml g bn i, AR 2 T
I RN 2R e BIBLER) “BENLIRER . WIEZREIRE, W IR e T REJI1E
RAERAERITE DL T IS IR R LSS

B BEFLE H P RS P2 i 155

(D) B E AR E TP ER], e TP EgE AR, &£
SR EET T, KA AR, 2l SV st e i B AR, B iR Bt
PAEENL SRR e AR .

(2) SEBHLRLN, Thtid R EH . 80X EHEERFHEN LS
TRANATHAZS, RAEFE, KEEH A4 S 2m. A3 %
T B S 2 B RS R DX 4% ] A S L AL 55 BB T AL 55 AT,
A T B O A A TT Y R A PR RS 9 B, 38 I ST TADSON i 8 1 25 48D )
HINESHAGE, TEAFEST] AN F R AL A B T R 4123454 .

(3) @ e MBI . B E 0 EA R R, — BT
XS Bl Y AN | A B A E R B AR BT il B e i AR AR . 22l %
F557), BRI CAEN T - BEA KSR, B KA. Ak
FERARTAE . AR MWL 5 B IGEEH S, Bl IMBAL, B& %
A5 RE, TR AN S5 IR 22 ] A A 2 AL o

(4) WESREIE IR A RILE M IAFE Rz —, REF 555 K [F S s .
B M 55 R ARAT B % B )L 5%, 587 08 BT ML 22 F RS Aty i1 9

22



G KiEES

Chang Xin &

MVEIsE, — BRI D RGE U XU i Ve ANz il AR R Ay AR B R B
WA B AACAIFEE L 55 A PRI R e, Bl L, B DU B, B
FRUR 24 RS BETRCAE 50 55 e [ 4% B B O L L, L KU B Y A 1 3B Al
FHEAFNUR e L A ek
(1) FEEFEE ARS8 PN MF 5L et AT MBI AR
WRYE (FEE) B G F. FTEDBAT RESENME, £etEA
X SR VA B A BN R« S e R R ] e AT N 825
BWATIM iz FEER P ER TR RO E TR MR eRK,
SIS RMNTE « Heeifian il AHOE B9 eEAMHEN MR &
B SR DB S AT B AL &, Hrpot S e i B Ll ) i A B H
RGN A TG,
EEEENRNBEGERNE R (R, BeaR. BeEE hieEd
KA GIFENEMIUE AT 09, BRI DA sGE R 8 BRI I, R4
BN WCRIE AN 5 B A, I LS T 2O 2 e 308 N Pl pR A . 7ERR
WA, S IE NA BN XHE R F T RS, BB ASUE. e
BN 2 08 NIE A A L IUR RECERR I A 20 IR Y, 2308 AN & [
e 2
HEFUE NS E NG ZREMAT Y, ROZRIR S o EE 2, [
yiipSIE e PN GENS

fbtﬂt
op
=

T %H>

23



W KEEE

Chang Xin Assel Manageman i

fi. MSRERFSHIA

(—) A B

1. EffL: KEZSEEEFRIAELH

AL E R B 55 a6 AR 68 5 9 #E

Ipon ik T AR DX D B 68 S A e R b 9 B

FEREN: R

RN : i)

Hi%: 021-61009916

fEH: 021-61009917

PR EHIE: 400-700-5566

oA Mk www. cxfund. com. cn

2. FSMRENLA

(D rh [ TR ARAT B A PR A F]

ML EIE R E TN K 55 5

Iros it A EARTE TN R 55 5

FEEREAN: BRI BERAN: BRaE

Hii&: 010-66105662

B RS HLE: 95588 MHE: www. icbe. com. cn
(2) ATIEERAT A A PR A 7

VEMhE:  EHE TR 188

AN TR R 188 &

HEEREAN: AT BERAN: T

FiE: 021-58781234 fEHE.: 021-58408483

HPRSHIE: 95559 M4k www. bankcomm. com
(3) AR AT IR A IR A A

T PRI AR KIE 7088 SHA R #AT KE

otk FRINTTERFE KIE 7088 S 4H R AT KE

FEEREN: T BERAN: FPAH

Hif: 0755-83198888 f£H . 0755-83195109

B RS HLIE: 95555 MHE: www. cmbchina. com
(4 R R R R ERAT I A BR A F

VAL BT LR 12 5

Trsttit: BEgETLAR B 12 5

EEMREN: Hhelg RN JH

HiiE: 021-61618888 fEH: 021-63604199

B RS HIE: 95528 P3k: www. spdb. com. cn
(5) rh I B AR SRAT A A PR A F)

24




W)

KiISESE

Chang Xin Assel Manageman i

FEAH AL JERCHPEIIX B XTI R 2 5

Ipoatoht: JEEHPEMIXEX TN A 2 5

PR HIK

RN PIESE

Hi%: 010-58560666

£ 010-58560666

EPRS g 95568

P4k: www. cmbe. com. cn

(6) | BUMARAT AR A PR A A
VENHbAE: BUIMARAT IR 46 AU RAT KE
Iros it HUIMERAT KRR 46 ‘S HUMERAT KE
EEREN: RKHE BRRN: 2R
Hiif: 0571-85108195 f£H: 0571-85106576
RS A 06523, M 3E: www. hzbank. com. cn
400-8888-508
(1| PBATIRI AR A
ML RYITTER R % 1099 5P 2R T KJE
IRl FRINTTIR % 1099 522417 KJE
HEEREN: hE— BRRN: kAT
Hif: 0755-22166118 fEH: 0755-25841098
Z RS B : 95511-3 M3k bank. pingan. com
(8) | KITIEHR A AR A A
VEM L. TR R 8 S RKITIE R KE
Sp Al BT B RE 8 S KITIESR KE
HEREN: FHiE BRARN: R
Hif: 027-65799999 fEH: 027-85481900
BPARSS HEIE: 95579 B BIHE: vy, 95579, com
4008-888-999
(9 | B—ENIEH BTG BR A F]
TN PRI AR B X AR — % 115 54547 KJE 20 B
Iroctibit: PRYITAR H X AR — % 115 54T KE 18 1%
HEEREN: R KRN RE
Hi%: 0755-23838751 fEE: 0755-25831754
B IRSS HIE: 95358 P3k: www. firstcapital. com. cn
(100 | RARUEFFA A IR A A

AR Z5 N Tk e X R FHAE 5 5

IpAdE: IR TV X R AT 5 %

FEREAN: i)

BRARN: Filbe

i%: 0512-62938521

fEH: 0512-65588021

=PRSS HAE: 400 860 1555

M3E: www. dwzg. com. cn

25




& KEES

Chang Xin Assel Manageman i

(1) | KIUEFH DA PR A ]

VEMH L. F g i 22 ORI/ % 1508 5

Ipoatuht: BT OB IR B 1508 5

HEREN: FES BERAN: BREG
Fi%: 021-22169999 fEH: 021-22169134
Z RS G 95525 Mhk: www. ebscn. com

(12) | HARIEZF A IR ITE A A

ML AR T TLURE 167 SRR 7. 8 2

Il FEMTH FLVUES 157 SHrRHCE 7 & 10 2

HEEARERN: EHEWH BERAN: kB
Hi%: 0591-87383623 fEH.: 0591-87383610
B RS HIE: 95547 Mdk: www. hfzq. com. cn

(13) | E&IEHRMARAH

VEM L BRI T ARIAR T 95 5

Fros ik DY AR T 2R AR 48 95 5

HEEREN: B BERN: Mg, 208
1% 028-86690057. 028-86690058 | {5 E.: 028-86690126
B IRS #HIE: 95310 P3E: www. gjzq. com. cn

(14) | EZE ZUEF B A R A A

VEA AL E CRgD BB 555 X R 618 5

Jpoadiuik: Eig TR X R AU 768 T ERA LK

ENEAN: B BERN: AR

FLifi: 021-38676666 fEH: 021-38670666

PR E . 95521/4008888666 | MHE: www. gt ja. com

(15) | H b A A BR A 7]

VAL RUE S AL TTEOS SO X R IG#E 198 5

Il SRR &L X B FF 959 5 Bl FEAEZCIFSS

HEEMREFEAN: 2T BERN: e
HiE: 0551-5161666 fEH: 0551-5161600

BPRS HAE: 96518,

Rk« .h .
400-80-96518 PUSE: winv. hazg. co

(16) | HeFiIEHA R TEL 7

VEMAE: BT AR X 42 KiE 100 5 57 )2

Itk BT ARFIX L KE 100 5 57 2

HEREN: Bk BARN: X )|

FIf: 021-68777222 fEH.: 021-68777822

26



W)

KiISESE

% PR AR 400-820-9898 | L www. cnhbstock. com
(A7) | IR A RA A
AR A 2SN TR X AR VP 2 638 5 E K 21 A%
Iro itk HRA Z N T IX 2R < P % 638 = 19 %
HEEREN: BREUR BERN: Juid
HLiE: 0931-4890208 fEEL: 0931-4890628
RS IS 95368, 4006898888 | PHLiE: www. hlzq. com
(18) | VIHFIEHABRA A
VEN L SRRV G IR T Y X K % 56 5
Tp AL VLA MG /R T A 55 X B /K i 56 5
PEREN: 85 BERN: @i
Hi%: 0451-82336863 fEH: 0451-82287211
PR SS HIE: 400-666-2288 M3k: www. jhzq. com. cn
(19) | HHUESHEBRA
AL B E T A AMER X A KIE 1619 5 [E B ROCE A BE 41 %
IrAHibl: FE TR X A5 KIE 1619 5 B bRam K A B 41 B
FEEMREN: EEHN BRRN: 8
HiiE: 0791-86768681 fEE: 0791-86770178
2RSS G 400-8866-567 M 3k: www. avicsec. com
(200 | “PLib g A R A A
VEM bl PRYITIAR B X 25 % 5033 5P 2 4fvht 61 2-64 )2
Iroc itk GRINTAHE H X 4 g KR AR E BRaE &) 3 8 # (518048)
EEREN: AT 21T BeRN: M
HLiE: 0755-22626391 FEHL: 0755-82400862
B RS HIE: 95511—S8 Mdk: www. stock. pingan. com
21 | HFRIEFRA AR A A
VEM AL FrE TR X AL 86 5
AN WRATFE T IX 2L 86 5
EEREAN: ZH BRN: ZWIE
HiiE: 021-20315197 fEEL: 021-20315125
B RS HE: 95538 P3k: www. zts. com. cn
(22) | BHHEHHRTEA A

VEAR AL, R SGEIX Y)1 Pg 213 5 7 R

Ik BT P 336 5

FREAEN: ZFRA RN 8%
HiiE: 021-53686888 fEH: 021-53686100-7008+

27


http://www.zts.com.cn/

0

KIEEE

Chang Xin Assel Manageman

021-53686200-7008

2RSS HAg: 4008918918

M3k www. shzq. com

(23) | WAZEIRIEFARA A

FEMHE: BRI XA AR 989 5 45 )2

TpAHhl: TR X KR 989 5 40 2

FEREAN: R BRRN: 3%

Hi%: 021-33389888 fEE: 021-33388224

= PIRSS HE 95523 B 4008895523 | PHE: www. swhysc. com
(24) | RAUEFFRAT G PR A A

VEM L o TG 2 T AR AT R R T R X R ZR [l i 2 5 s B K DY R

Tros it A EIE R T A X R B 99 SRR i A B 48 =

EENREN: Rk BcRN: FERRH

Hi%: 18064091773 fEE: 027-87618863

RS 95391 BE 400-800-5000 | M4ik: www. tfzq. com
(25) | RAHHL B in) A PR 2w

VEAHRE: JE T P IRIX SRl 19 5 E PUKE B JEE 701

Ittt 65T PR DGR 1A KA 28 5 CJRE 5 =

HREMEN: HUH BkRN:

Hif: 010-66045182 fEE: 010-66045518

% PURSS HLE: 010-66045678 M HE: www. txsec. com
(26) | BT & uEF# e An A B A =

Tl Frg= bt 101 5

Ir ootk BT RIS 118 -7 bl 24 5

HENREN: HAER BRR N TE MR

Hi%: 021-36533017 ¥ 021-36533017

Z RS G 400-8811-177 M 3E: www. xzsec. com
Q27 | PoliEFFR A H R A A

VEM L S T AR % 268 5

TpAHIE: T AR X KA 36 5

EEMREN: ek BRN: TFE

HLi5: 021-38565547

B IRSS HIE: 95562 P3E: www. xyzq. com. cn
(28) | FAFUEF A G IRA A

ML PRI AR X 25 SV 95 K 38-45 2

Itk TARAEYITI AR H X 55 H VLI K E 38-45 |2

28



http://www.tfzq.com/

W)

KiISESE

Chang Xin Assel Manageman i

AR B

WERN: sIH

FiE: 0755-82960223

fEH: 0755-82943121

B PARSS HLAE: 95565 Y,
400-8888-111

M HE: www. newone. com. cn

(29) | A [EARUE SR B A BRA ]
ML JE R PR X SR 35 5 2-6 )2
o tiit: 36 RTH PERR X SRR 35 5 EPRA K E C B
BEREN: BRILR PR N: FHEE
Hi%: 010-83574507 FEEL: 010-83574807
&g L. 4005-688-888 &L M3E: www. chinastock. com. cn
95551
(30) | HE@EBIEH A G PR A
MR AE ST AR X 22T 66 5 4 Tk
IRk A6 SRR TN KT 188 5
BEREN: THEE RN gk
Fif: 010-85130588 fEHE: 010-65182261
% PUIRSS HLAE: 400-8888-108 R4E: www. cscl108. com
(3D | HEITARA A
VEN b BRI AR X 0 = 8 5 sLBRIAR 3 () Jb R 13 J= 1301-1305
=, 14 )2
Tr A PRINTT AR H X G =% 8 5 s I AR 3 (D Jb s 13 )2 1301-1305
=, 14 )2
HEEREN: K PRRN: Bk
Hif: 0755-23953913 FEEL: 0755-83217421
% PRSS HLAE: 4009908826 B3k www. citicsf. com
(32) | HEIEH A IR A A
VEMH L TR IRYITARE X a0 =K 8 SR (D dbEs
IrAdE: JE TR X R SR 48 S5 EIESR KR
FEREN: TR BRRN: L
Hif: 010-60838888 f£H: 010-60833739
B RS HIE: 95558 M 3E: www. citics. com
(33) | PEIER (LA BRITEAR

VEMhE: B XIRIIE 222 5 1 S 2001

otk T B TR X R 28 SORHH) A 5 R

AR LA

HRARN: FENI

FiE: 0531-89606166

fEH: 0532-85022605

P RSS HLE: 95548

PIdk: http://sd. citics. com/

29



http://www.chinastock.com.cn/

& KEES

Chang Xin Assel Manageman i

(34) | FlEHA R TAE A 7

VEMHSE: ERYIT R L X ENEE 1777 SHEr 7 KE 21, 22 )2

Jrponttibb: IR L X BNV 1777 S ER T KE 21, 22 2

HEEREN: RANE BERAN: BEH
Hi%: 0755-82943755 fEH.: 0755-82960582
PR SS HAE: 95329 P3k: www. zszq. com. cn

(35) | {BIKIEZF B A IR 7]

VEMPhE . JE S PRI R T R 9 S 1Sk

FRAME: BRI PRI 7 1O 9 S B 1 Sk

HEREN: skEN] BERN: EET
FiE: 010-63081000 £ H.: 010-63080978
EARFLL: 95321 MHE: www. cindasc. com

(36) | PH RIS BAR AT PR A 7]

VEAH L. HRHLACIXHFESE 8 5

Ik HRTILICIXHFIESE 8 5 P RIEYF KJE

HEEREFBAN: BERE BERA: FHH
H1E: 023-63786633 L H: 023-67616310
RS 95355, 4008096096 MHE: www. swsc. com. cn

(37) | Wi (AU FESHEA IR A

VEM AL WA TR X LR HTIE ST ES 969 5 3 1E 5 /F 599 =

Ipox ok WA HUM T PRI XA 37 B R 6 A%

HEEAREAN: HE BERN: B
% 0571-81137494 fEH.: 4000-766-123
2 PIRS HAE: 4000-766-123 ME: www. fund123. cn

(38) | LigKEEEHEARAF

VI L B T ARORT X R B 526 5 2 i 220 =

otk BTN X A0 % 1267 5 11 =

HEEMREN: KL BERN: DRI
Fi%: 021-20691832 fEH: 021-20691861
2 PR S HAE: 400-820-2899 Mtk: www. erichfund. com

(39) | WIEAT S E AR A7

VEMH AL BT X RIS 360 FF 9 5 3724 =

Il BT XK 1687 5 2 54

EEREN: EER BERAN: 245
Hi%: 021-38602377 fEH.: 021-38509777
RS IE: 400-821-5399 MHE: www. noah—fund. com

30



W)

KiISESE

Chang Xin Assel Manageman i

(40> | RifghF EEGHEAR A A

AL R X3 K 685 FF 37 5 4 Sk 449 =

Irotibl: EETHIEA XA S 1118 SE8/R 2 M E PR K 903-906 =

HEEAREN: 0K BRRN: Rk

Fif: 021-20613988 fEE: 02168596916

2RSS H g 4007009665 P3E: www. ehowbuy. com
(41> | FE BRHE AR A A

FEA AL AT R X A A KA 22 45 1002 =

TpAHhE: JER TR X EIAK AT 22 S FIKE 10 J2

HEREN: TH BRRAN: e

Hi%: 010-85657353 fEH: 010-65884788

PR SS HIE: 400-920-0022 ME: www. licaike. hexun. com
(42) | Bl RREGHEGRA A

M HbE: TRV X RS 190 5 2 52 2

Irotibit: BRI X 5 T FE 2% 88 5 4R 7 I E KR

HEERFN: Hak BRRN: RIEM

Hif: 021-54509998 fEE: 021-64385308

RS G 400-1818-188 P3k: fund. eastmoney. com
(43) | BEEFERER (b)) ARAA

TEMH ks A6t RARH X2 [E 2% 88 5 9 'Sk 15 )= 1809

I bk JE 5T AR X 2 E 88 5 SOHO BARI, C 5 1809

HEREN: i BERN: RN

Hi%: 010-52855713 fEH: 010-85894285

RS IS 4006099400 RI4E: www. yixinfund. com
(44) | WiiL[RITEMm2E 444 B A TR A A

ML BUM T SC RS 145 903 =

o tibik: BT RAUX 08 S [F R 18 5 [RIFECRHE 4 2

HEMEN: I BRARN: Rk

Fif: 0571-88911818 fEE: 0571-86800423

BPRSS g 4008-773-772 AN WG www. 5ifund. com
(45) | R RS EERA

VEMHdE BT R X T 333 5 201 = A X 056 BT

IPAMINE: BT R 700 S RAF Bk 2 1) C5 #k

FREARAN: &b

BRAN: BUEM

Hig: 021-34013996-3011

feH:

PR HIE: 021-34013999

P3k: www. hotjijin. com

31



http://www.5ifund.com/
http://www.chinapnr.com/

W)

KiISESE

Chang Xin Assel Manageman i

(46) | higki& T ESHEERA R

TEME R b TR AR X Rl XM FR B 1333 5 14 4% 09 FioT

IRk b T AR X Bl KRR 1333 5 14 B

HEEREN: IR BRAEN: 7T

Fif: 02120665952 fEE: 021-22066653

RS HIE: 4008219031 M 3k: www. lufunds. com
47 | BB RESHEFRA A

FEM R FE (R BHRRE SR X E R 277 5 3 )2 310 =

Trostitit: BT XAER AR 518 5 8 K 3 4%

HEEREAN: MR BERN: Bk

Hi%: 021-52822063 fEH: 021-52975270

2RSS HAE: 400-046-6788 R4k:  www. 66z1ichan. com
(48) | WHRELSHEAIRA A

AR P E (R B HR S IREX RN 8 5 402 =

otk b AR X AR % 8 5 4 B

HEERERN: Eibe)l R N: BAR

Hi%: 021-80133597 fEE: 021-80133413

B RSS HIE: 4008081016 P3k:  www. fundhaiyin. com
(49) | Rigd A EEESHERRAFA

Tk s b 3 T S X PR R B 765 5 602-115 =

Irotidl: BT IX 2 AR 1 S IARE 4 B

FEEREN: BREkR BcRN: BHELS

Hi%: 021-80365020 fEH: 021-63332523

ZFARSS Hah: 4006433389 M 3E: www. vstonewealth. com
(50) | FRIBREESHEARAF

VEMHRE: BT L X ZE )1 % 5475 5 1033 =

rotibib: UL O X AR OK 44 2% 1098 5L bR 4t 3% 18 J2

BREREN: TXE BRRN: FRAC]

Hif: 18516109631 fEH: 86-021-61101630

B RS HIE: 95733 Wik : www. leadfund. com. cn
(51) | BRIBEDKIE SR ERIRAF

VEMHAE: BRI TR X B4R 6 5 105 %-3491

Tl UM THERRX BN E R 1 SR E R R 12 # B1201-1203

BEfREA: HE

PR N BRI

Hi%: 020-89629099

fEH: 020-89629011

RS HIE: 020-89629066

PG : www. yingmi. cn

32



http://www.fundhaiyin.com/

W)

KiISESE

Chang Xin Assel Manageman i

(562) | JbRIC RS E AR A A
MR Jb R X A e K 11 5 E SV E e A B 11 2 1108 5
IRtk Jb R HEE X OO K 11 5 E S & ol A i 11 )2
HEEREN: EFHNI BCRAN: T
Hi%: 010-56282140 fEE: 01062680827
2RSS HAE: 400-619-9059 WAk www. hejijin. com
(53) | hilFHEE I E R EE A RA A
FENbAE: BT E X RO A4 B 687 5 1M 2 B 268 =
Tros ik 6T VR IX SRR 33 SIEZE K)E B HE 8 )=
EEREAN: i BcR N fEKIEH
Hi%: 010-88066632 £ E: 010-88066552
AR SS HIE: 4008175666 M%G: www. amcfortune. com
(54) | AV ORI A &5 A PR A F
AL JE R TEEIRE X AR =3 g 55 51 20 J2 2302
JpA k. JE R EHRH X R E [T/ 6 5 e i i A O
HEMAEN: ik RN 5K
HLi%: 010-85256214
2RSS HLAE: 4008195569 W35 www. hx—sales. com
(55) | —EME (Jbnd) EEWHERMGERAR
FEME ks A6 PO I B K 2 5 gt I A B 2208
IrocHihil: Jb Rt I X BRI 2 Tt A A 2208
FEEREN: REFH BERN: Rk
H1f: 010-88312877-8032 fEE: 010-88312099
PR SS HAE: 400-001-1566 Mk : www. yilucaifu. com
(56) | LM E EEARA A
VEN L R TTE AR R X 40 OKE 8 5 Rl E & rhb I AR T 53 )= 5312-15
LV
o tihik: 6T RAR X E 14 K47 21 S At EBRE RS C S 7% 11 2
HEEREBN: B¥ZE BRRN: £5H
HiE: 021-38789658 fEE: 021-68880023
& PR SS IS 400-600-8800 B3k . www. jsfund. cn
(57 | bR EEESHEGRAR

VEMH AL JE R T EHRH X BB R K 1 5B 6 548 2 #og 21 J2 222507

Jrpontihl: JE T EARH X Bl AR K HT 1 5 B% 6 Sk 2 BT 21 |2 222507

FEAERN: B

PR N: 5577

Hi%: 010-61840688

fEE: 010-84997571

33



http://www.webank.com/

W)

KiISESE

Chang Xin Assel Manageman i

2RSS HAE: 400-1599-288

| M3k . www. danjuanapp. com

(58) | hilgSREESHEGRAH

ML b SR I B AR [T A B 1800 5 2 5% 6153 = (IR FIA T

RIEXD

AR R T AR AR IR P % 488 5 OKF4e Rl R E 1503 =

HEEREN: TH BRRN: TRELLS

Hif: 021-65370077-255 fEH: 021-55085991

PR SS HEIE: 400-820-5369 W35k www. jiyufund. com. cn
(59) | FFEIESE A A PR A A

VA HbhE: P T X AL 1 SETT 2T B 5 2

Tr AL PE2e T g X B g 1 SR 2] B )i 5 )2

HEREN: N BRN: W

Hi%: 029-88447611 fEH: 029-88447611

BPRSS HEIE: 95325 B N

Mk . www. kysec. cn

400-860-8866
(60) | LI RIE S B E A R A F

ML B R EE X AR R X A S 47 5

roc k. BT EAEX AL IEEE 105 5 IR E PR 1413 =

HEEREN: REMK BRRN: MR

Hif 025-66046166 (70154 810)| 4 H: 025-53086966

& PUIRSS HLAE: 025-66046166 W3k www. huilinbd. com
(61) | HEZIFHHFRITAA

TEM L RYIT AR X 4 % 4018 52286 K& 28 2 A0L. BO1 (b) H#jp

AL FIETARICIX 58 R 8 5

EENREN: arvE BcRN: ##iiE

Hi%: 021-54967552 fEE: 021-54967293

RS HaG: 95323 M %G: www. cfsc. com. cn
(62) | HEANFRE A AR A F]

ML bR PR IX SRR 16 5

o tibit: 6 PEIRIX SR 16 S EAETT

EEREN: BHE BRRN: RBEMS

Hif: 010-63631752 fEE: 010-6622276

B IRSS #HIE: 95519 M%k: www. e—chinalife. com
(63) | REEeHE () ARAF

VEM A BT X AL R 666 5 H X (ZREE) 6 15 A1 =

Ipoataht: g A XAk 707 5 A A KJE 32 B

34




W KEEE

Chang Xin Assal Managemant

KA 25

BERN: REW

HEREN: TTEE

FLIG: 15626219801 £ 021-50206001

BIARSS HEIE: 021-50206003 B3k www. msftec. com
(64) | 2B EE IR A A

VR bl RS T AR X S 9 S AL 1101 =

TRl BT 44 X A6 REBE VG I5ifET 399 5 1 ¥k 1 BT Ie I PE i KA B K 12 )2

HEEREN: Tl BRRN: FEJT

Hi%: 13910181936 fEH.:

% PUIRSS HLAE: 400-080-3388 W35 www. puyifund. com
(65) | HERhiuEFF A A PR A A

AR AE R PR X SRR 8 5

IroAtutl: JEsATEIRH X AR 1L KT 18 5

HEREN: Bkl BRARN: fhaED

Hi%: 010-85556048 f£H: 010-85556088

Z RS HaG: 95390 M %5 : www. hrsec. com. cn
(66) | b B /N B S A5 A PR A A

AL G T E X PR RS 10 SREPEIX 4 S 12 103 =

o titik: AR X FEALRE AR B 10 SRerEIX 4 Si%

FEREN: B BRRN: T%EF

Hi%: 010-59403028 1£3.:010-59403027

B RS HIE: 950554 Pk: www. baiyingfund. com
3. BNHENM

WA LR 2 TR A 2 AU SRS I _BIIESR 5 5 T o 04, 44 SRR LIRS 52 5 T I ks

http://www. sse. com. cn

BB BT IRE A R A L 23R, e HARAT & ZER B QR B

A, FAERGEHAMBE AR,

(=) HARFHLA
e il FEMHBTHLI el o &4 B
N [ 2 B T TN K 2 0T 3 25 B
AR 3 {E A 7 LA 95 CRERR 20
e | JESCTTPIBDCRT R | AT AR 256 5 | i i DOE K AR
K175 EEARITKIE 1405 = 222 5 30 B
ot | AEFCHRDCRT R | LUl AR 256 5 | L DAL e R
A KA 17 = HEEARATKJE 1405 5 299 2 30 %

35




HKEES

Chang Xin Assel Manageman i

KAl

HEREN J& B (st ) B A
kAR LT 010-59378856 021-51150298 021-61418888
B 010-59378907 021-51150398 021-61411909
) Ly 5 N Ry (“ ~N \—‘E‘\éxl
BRA e Pt XUfE R (RIS IB NS

2T

36




O KREE=E

Chang Xin Assel Managemar

AIESHIESEHNKIB SR GBIEINE) HETINE). (5B
I A RME K EEEF, HEPEIE S 2015 4 1 H 8 HIEM Al
[2015] 65 S0y MEE4E.

AREESEEME 2015 4 A 15 HE 2015 £ 4 A 30 H1k. £ D@ iER S
THITE ST CReS @At 305, IR0 B S E A R 1. 00 it H,
RegEWMLEEEKEMNEMFHRIELRRES (FFEEHEHHD
568, 039, 225. 55 /i F< i, A RBOAIE T HCN 3, 609 7

37



G KiEES

Chang Xin &

€. EeaFNEXK

(—) HeE LRIt

R (GEeiR). GefFINE) MEeERPERNE, AR aEERR
RS, AIEEGE AT T EIE R 20w e S & RTFLE, T 2015
F5 A 6 HPFFHER S BmeA, Eea M HEEN. BREeaRENZH
2, AESERNEATHRERATEE.

() A7 SR (0 5 e A R AT N B A B 7 A
(GEEaF) EXJR, EEE 20 A TAEH BB G0 #Rr A NEEE A 200
B 3 B HHEAR T 5000 JITets e, 2k BN N 2 8 5 I 5 b LA
W HS: 60 N TAEH HIBTATE LA, Je e BN 2 [ o [FHE I 4R
RERTT S, EEgaslrr . 5HME & IFE &b E %, JFHIT
HE M BHH N RS HAT R

A P EE M S A HUERS, MHHE .

38



P REEE

Chang Xin Assel Managemar

I\ BB B 5 [

(—) HGFIL 3 e

AL 4 PR U FIE [ 1 3 B B0 46 228 4 5 38N 1) BB LA RN O 4 BN S4B 1)
ARESHUNG o B4 5 BN PIRR IR 155 15070 B B MRl 5 LR, 72 4 A BN D3 2
TR o i A AR A L R B B WAL I I A M 55 1) b3 BT e LA B
P 3 A 7 70 R 00 1 ) 5 e [

R TN SR U TFE Bl L A2 e B3 Sl i, et aE al BAL
M AL a2 5 S5 SNk AT J 4 (1) R B R RE [e], BARINE 54T A e

() HA U ARIIEE [m] FRy 80 H R e ]

Ly JFRCHE BT Tsnt 1a]

PG NAETT TR I8 < 0y 0 1) FR R AN E [B] , HAA I BRI 8] Dy IR 7722 5
Fr s ERIINIEZRAE 5 BT i) 1528 by H B8 Gy I [A], AH B 8 B ONARSE VR 3E L,
[ F W 2% PR R B 4 5 TR (R 8 A 15 4 RO L JRE[mI B B b

BE A ARG, B HIHIIESRAE S T EIF38 5 A8 Fy i A1 A8 5 5 H
AR RIG 1O, i 4 B R AR V505 AR TR H S T ST T HEAT AR S R 8, (H
EAE S HATIR IR (5 BBEER M) I e fEHR e A B A%

2. WG, EEITFAE H ROl 55 7p B [A]

BEEEHN ARG RN HEARN 3 AN H IR 7r3 §l, Bk 5575
BRI 18] 7E FR G 46 A 5 TP E

BEEEHNAESS RN HEARN 3 AN A IR 7p3BE =, HAgk 55 75
BN ) 7E JB2 R 0 2 45 R

AH4T 2015 4F 5 H 18 HIFLAZpEE H B H . LRSS

FSEHNANIERES SR L) 2 AN H 3 s I 8] o5 2 I 540 800 1) HA )
S ] o e e o T NS G IR 240 5 22 A SR TR 4 ) HR O G [ e
HIE BB BIA 2 1, RS R I T [l sl S e i S R — FF iSO H 5
SRR L R ] B R AN A

(=) HI 5 e [a] 1 Ji

0

39



O KREE=E

Chang Xin Assel Managemar

Lo ORFAGY” BRI, BIER DG B2 [E] 4 LR 3 2 F U Ja T SRR ik 4 0
P N MEREAT U152

2+ BRI, prEusEEl” R, RTE O DL RS, R ] A AR

3 4 AR FR I 5 B ] R 3 AT DAAE S < BN S ARV 8] A PN U

4. WE[ELEAE “SeRtset” TR, BRI BT A HIW RS R O REAT
3 2 ] 5

5  JPEHERNA. WEBING S5, N A A e A AR A AR 2 00 S B

TN ERBEM AV T, X EIRE AT R REEEA
WAHEFNIH G SERERT IR (5 Bk IME) WA RAUEEIRE BN LA

CPUD HR 5 e [l ) A

Ly FRR A ] 8y B 7 77 3K

vt N b AR B8 5 WU L AE AR Y, AETFIECH 9 B AR 55 73 B 18] P 42 HY
H A B [ ) A o 3 B N AE PR M A e < 234224 5 LA L s 100 7 =X 2 R %
& PO NAEFEACIBE 0] FRIE I, 20 e W8 R BE G AR A, 153 U P4 A2 1 R O
B[] 8y FR 37 T2 R

2 H A RITGE (5] 1 T A

PN H I SE A AU, o 2R RS AT R I 58 N A AT F DRI, #f
VAREAL; EACHUR RN S i, B AR

SOy WA N AL Al FR A, B2 EI R BT LRI B DAL (IS, TR [ A 2
BN RIS AN, BEEHARGE T+7 H (W% H) A SR .
2 25 EURRUNE (] B <5 [ 28 Y 1K) JHC Al 8 452 B ] B aE 2 S AR B [k 300 1 155 FE
I ST INES W Ik G R RSk AL PE

BAE 5 T BAE 5 T BE AR 4 A iR « SRR Guds s . ARAT Bdl 22 # 3R Gt i it
BB AR B G BN KB BT NPT RESE i (1 DR 2 b 55 Ak BRSO [
WGUSE 55 _F S 1 T R e 1O R — A AR BRI

S AT DAEVE A AN & & R So VF VB R Y X ol 55 70 PRI 1]
S BN AHE R TIRIR (5 B INE) A RAEAESR B I

=
4l
=
Ry
W

3 FRBATIEE (] B RO B A

40



O KREE=E

Chang Xin Assel Managemar

B TN NE LASE B I 18] 465 SRR 52 3 200 H U A0 B[] F 1) =24 R AR Dl H
s EI RIS H (T H), EIEFEL T, AREEICHE T+ H X% 5 A
RAEHEATHN . T HERSCHIAT AR, BRARIE T+2 HJG (B85 H) B8 &M
sFE G B AR S MR R E 1 FAth 5 20 ) FRE B AT 0« 4 FR AN i D BB 28
U R R TUAS < 3R IR 2 P BTN

BN BRI T[] B ) 52 B AARIZ S — 5 R, 1 R A
BN A SISO I . IR R o FR D [ PR R A DA T B A e B
w RIAIAGE R OHE . X T HR W A K BRI B A AR 0 35058 ALK I 230 9
ZEATE AN RN T BAT 2T 55 25 T 5%, S A ol et %2
B, HEEHA BEENA HEVA K G A5 R B R R

FEVEAHE LAV AOVE Y, A2 e B0 MU AT ARG AR S S5 R, 53 3l
S5 TP BRI IR BEAT R, AT G BCKE T ITan S A% I8 SOUE F LA o

(L) HA R AT ] ) 5 e PR

L BB NIEIT IS RGN, BRI E R R RSB ANRT 1t CGFH
W2, JEINH R BB AR e BN 1 oo G HIW ) ki e fi HA W < 4
IR A B A 2 . BT NI A A 7] AR & LW BT & H I AR 6l
T B3SRBS AU A AR E 1, B8 ANAEZ A WL F0 B R Y 55
i (7 I SR 2 A LA A S E

2 BB NIE EIFUESRAZ 5 Firiy N B, BR2E H W e Al RO AR T 100
J6 CHIEY), [FIN &R HIE A ZE 100 ToHIHEEUE

3 BB ] 70 e ) Ak <A A e i < (3 LIRS S AN 32 A A1 FR M) < D PR 1
B N TIARYE TGO, AT & T A ) R R e A0

4. FB NEL IR, SARBE R EUY 14, BB AN ADR A i el
F e U ], LR A B AR BN 14 455N H A 0 B> S BEAR
BIAURE [F) — 22 5 T 7 R B A B A B0AN 2 1 A3 8, VRIS ATUAL RS 4 T 3R 473
H B ] o $5 57 NGB A m ELAAE & K L B 1 65 B2 ] A Ji <538 AL 3 A0 Uk
BACHHUAT A FRE (1, BB NAEIZACHE A R BRE [l 551, 5 7 87 %
ARAH B BRIAR S 55 HLE

5. B Nl EIIESR A 5 Bl iy N IRE BT, SR AL [B] F) i A A0 1 473 10

41



O KREE=E

Chang Xin Assel Managemar

BT

6. e H AW DIRE BB N RIHFA RGO R R/ H
Wil ERR . A G B EIR, BARUEIE S ARG AT

T 5 H A R XA B e ) R AT AR e A BT A F AN i
B e BN L2 SR L B — $ B FR W < PR B < 15 FR I L A1) B PR
FELE KGR N | 45 02 <o FR W S0 It D) S OR3P A B B B R AT A I B it »
BRI S MR~ T

8. EEEH N MAM VSO, R IR e 5 AT 8 ]
AR R 1 2 a8 B AUE B TIR I (5 B INE) 1A SUE
RN ERT.

(750 HSRER RS BH R ig

1. HIEZH

(1) I7Hh e 9k

BB H A F AR I S N R B R T i 4% FR ) < R B A8 9 6
BRBEAE—RZAURA ZEHW, G RRLRED R BARSRUT .

HIGEH (M, SHE%) Bl i B e B 2R
M<100 /5 0. 8%
100 J5<M<200 J 0. 5%
200 J3<M<500 J3 0. 3%
500 /<M 1000 TLAR2E
E: MAHESH

PR E W PRLLA) B 3 TR 5 BT U AN WSO R D 3

(2) WG

PR H A N B A SE G I SN R G 2R o AR 103 I 2% 5 R
5T (341 R 2 % — S

2. TEz[ml 2

AR 4 VD B [ Bl P 45 75 28 DO ] A A3 AU AU, S 1] 2 3 45 7 B[] 179
SEINTEIR, A NS AR SR AT

FARE (VD 2 [E] 3 2

42



G KiEES

Chang Xin Assel Managemar

V<7 R 1. 5%
TRSY<IL4 0. 3%
14ESY 0%
E: YARAEHIR

3 B[] 9 FH ey [ 6 < ) 22 e O S T KA, O R A 1D
T 7 S5 SO e 0] 3% I A A o N BRI, HAR AR T IBE [B] 3% 5 A
25% N AW, HAR T SO B0 B AL A b B P 4R

4. BB ONT] DA G & R 2052 (K VE A IR B8 2 R sl 9% 0 3, IR BRol
I3 ) Bl A A 3t Uy s H AR, (5 B8R IMR) B0 RIIE AE 3R € B
ERE.

5 BB BN AT DIAEANE BOE A E I 2k & 5 R0 5E I TR T ARYE T
Dyt UL E B e e Th R, A 2 I T R Ak e B B . RS B e B 50
JIE), FAHOR I E M T BRI AT L E TR, S E AT DG IR g
e

(B 405 e el < T B

Lo HIEMEL REEAEET R oA, A A U BN SR
WY BT BRAT NI 2 5, DA =4 H 2R S O U E O SR TS, DY 5%
TNCREE BV INEUR AL, R 22 7 A U Bt B 2R R Ak e I 7 7 3 A
WIS, PO A 2047 0 0 2 SR A 1 B W g e ST BR AR L 1 9% L, AR 24
H G B SME T 5, DR B BB, AN 2 — 0 S 3 TR 70 1) FH Y 2 <
TR G P AL IR GG T G I .

2~ JRE[RI AR AL R 5 3 TR [R] < B0 422 S B B DA A A0 Iy 25 DA 24 2
SARBUFAE N FEAETFABRAH N R B H, IR S 45 RS0 & TNTT%:, (RE )
ANECRUR AL, I A (A R B R ph e e T 7 AR

3+ HIBM A

ik <5 11 F VA < BB FR M) 9% P AT R M < B0, A < 1 R DA 4 AT 5 30
{9 R g =R I </ (14 R 3R %)

F DU B FH = FH ) < 00— FR T < 5
F DA 3 T4 FR U <0/ PR M =4 ] < O

43



& KEES

Chang Xin Assal Managemant

il 1: T E R 5 JIn IR SRS AT, R Y H B S h A
B9 1. 0520 7T, AT 4532 (1) H 4 30N -

1 R 4 451=50, 000/ (1+0. 8%) =49, 603. 17 JG

HA 1 %% F=50, 000—49, 603. 17=396. 83 JG

WR AR B L A N, A4S B H By (49, 603.17/1.0520)
=47, 151. 30 13};

R R N R, AT R R I8 47, 151 4, Rl 0. 30 JTiRIL
R . W IR EILTE 5 JI U AR EE G A, N N R B ARy
0. 8%, BRI H HE S0 A4 9 1. 0520 76, ) JH: 1 B = 37 41k B il ] 45 5]
47,151. 30 fn B EAnd, W2 A H RT3 2 47, 151 fn &A%l

4. T[S A THE

LI E N/ R ATE G TG 8T, TIRE [l 440 00 v 3 A 20N

R [0 800 = S ] 47 01 X DR [ 244 [ A ik 4 B 547 0001

R [ 2 FH = e [ s 1 X B[] 2 26

R [ 45 400 = & ] i 50 — 2 [m] 2% P

Bl 2: FALEFHFEAAREES 10 T RS0 2 FIEREE, T IE 2R3N 0%,
B NE (A1 24 H AR £ 36 Sy BB 2 1. 2000 76, T3 A] 75 31 9 82 [ £ 450A «

JE [|] 4 45 = 100, 000 X 1. 2000=120, 000 JC

B[] 3% FH =120, 000 X 0=0 75,

B[] 4 4 =120, 000—0=120, 000 JC

B0t e AR 4 10 T ZE S 80 2 A7 e e, B s I8z [ml 2 [ e 4 4 4
B2 1. 2000 T, U RT45 2 82 Al E 45y 120, 000 JG.

5. HEEMBUTHEKIHEAAN:

B o BAHE = F 4 B I S A S U R

RIS M HFER I E, REBDNESE 446, NSRS 5 AU TN,
FH UG IR 25 7= 2E IRV R R SE & U P A A, P A BN s VA S & 0 7 P A

T HERSmAFHEE L R G E, HeRe e RN E A S . Bk
5L, e ENER 2 RE, BEEmEGHE ] DOE iR T E A .

O\ 1B 2B 5 H W 1 T

44



—
Y = ==
. Chang Xin Assel Managemant

KSR Hit
SRR BTGB, R BN AT 4 Bl {5 e 2 AT N R H e R

1. BIAF L R B TR IR 1B 1E.

2y RAEFES A FIRUE BT H L V= E .

3. EHFZ G A G EAFIE R, PRHEEGEHATETH R S H A S5
FEIEHE
VR B B G R U FR U T R 2 MR B I B I AR AR 2
BRI K, (RS EEATER B G IE MR A, B AR
GV SR SRR, T3 A B8 0 B A ARSI Y -
v B R B FLe ) B T AR S BUR — B R R S A H A
FECE I 50%, B ASAHHUIEE 50%EE L (R T

7o MR — b H 4G 5= 50% L LR B = BTG vT 2 % G ER T 34 0
1% HR A A B 38U SO B AZAE B R A T MR, 285 B2 8405 A Ph it
W, EEEEAR Y IFEEGME, JFRICE (5S4 W B 115 .

8+ VA FU A s R EE I 2 e 1 3B T .

KA FRE 1. 20 3. 5. 7. 8STEFHIWIGEE L — HESEH AR E T
Fa 2 BEBT N0 HR ) R I, G A E N R AR G DS TE4R B A BT R
I 2 5 o A0SR B B8 NI H ) R e FE A4, 4 1 40 1) B D R I AR 5 R IR 45 44 %
No TERE HR I LI BRI, 4 30N B P 52 ER LY 55 (1 7038

(TU) 2 1 I [ B AE 2 S A IBE [ R I 1 475 T

AR TR HUTE TR, 4 8 BN AT 3745 0 52 45 8 N DR [ 478 A 2 S A+ e [l

e
=

REXT

[@p)

L ARG 3 850 8 B NASBE SO B [R5k

2+ RAEREEFRPENEEE ST S EE I

3y ISR G PR AR IE R A1, SREEEHANLETH S HEER
FRHE

4. FEEPA B LA EJTCH R A B ]

5. ARSI A2 B R LA B e i B A AR SRS, ArEsds
BTN BE ] H RS

6. ZETfhE H G B E 50% LA BRI B B Al 25 ik R i 3

45



O KREE=E

Chang Xin Assel Managemar

1% HR A A B 58U SO EAZAE B R A T TR, 265 FE 8405 A bh i
W, B BN BT B S, P REUAE 28 AN IR (R SR T B A 4 32 B 4
Tz ] P 135 (R4 T o

T PHERUIE B EIIE M 2008 1 H A B T o

KA ERE 1. 20 30 5. 6. TIHUEIEZ — HEGE PN R E B F L2 %5
NI Rl A I, e BN R AR b IR 22 4 58, S DA R RE [l HR 7,
BTN R B W AR R AT, RO AT SO A AN R
B ol G SR EL A BE R B IR FRAE N, R SATR A P SASE AT o 5 I B IR
A TRFTIRE T, & R A OSSR b B o BE G O A RE AT N TE R 13 B2 [a] i) ] =
el PR 2 H AT BEAR SR AZ R oy T AR o 75 B 45 L m] 1 1 LT BRI, 4
NN S Bt 0 52 8 (R 55 (4 0 B 5 A 4

() B Bl i1 T8 A ab 27 =0

1. BB FIRAE

A A HE G BN T IBCH P (2 0 A0 8k [ PR 7 (S [ PR 4 A 2 b <
45 P I LRV A AL B R A R R A B R T A o e N R RS
BB W20 LR — TR H A3 S BB 10%, RIACKR R A T B .

2+ EFUMLIR] Ak 2y 2

5L HH I EARURE [T, i 4 BN AT AR AR i 4 i 10 % 7 2 S R e e
ARG [R] B 73 SiE ST DB ]

(1) RFUEE: 2SNV e I ST BTN 2 308 [ B S I
A2 15 TR IR R PP AR T

(2) HBIFIESAME R 25 S 3 A SO H B N (RIRE (] R A R B
SR TR ST A4 B N R0 B T R 438 17 AT 140 08 7 A T A e 2 0 A 4 7 M 32 IR
PWBhi, HE A E AT 2 H B2 [ IR b —JF 5 H 3 AR A 10%(¥)
RIHEN, RIS AR RE[a] i S 03 o 0624 H e ] B, B 24 B P
[ PR35 o5 G [ R i S g e, 5 > L SZ B IR Im 40 5T R A e [ 4
PR NAESE S I 0] F 1 B AT D ode 498 0B S SE [ sl i i [ o e 49 B 1B [B] P, K
AT — N H GRS E], B 24 Dy b IR EEEGE IR, 2 H RSk
52 BT 73 TR 1] FR A AR o A A L [ F s 5T — 0 e [ PR v — S Ak

46



—
Y = ==
. Chang Xin Assel Managemant

KA A =
TEACHEAIF AR — T8 #9354 03 A0 A g it T 550 085 ] < 01,
S El g1k o B B NAE SRS I8 m] R I R AR B s, BT AR BEIE R
1 B AL (] A FE o 08 5 02 S0 [ AN 52 528 D [ g R A 00 ) PR 1

(3) ARgRAEBEBLEIN, XA hHEA N I8 H ¢
AR 20% L RE ] R, B < BN A O SEATISETE N ARG (] R A DR v A
N BRI SEAS B8 N 1R [ BT T BE AT (R0 7 A B0 RT i 2 06 0 < B8 7 1L 3 RRK
W, FEEIHANGPOTZE @R A A= Hilgid E—JF i H 2 805
20% A L FR S FR 730Uk ] B4 HEAT SE ST B X %R R AR I L3R B
Ry, HEEEINABURIEATE « (1) 2FMEE” 30 “ (2) #5r iE HE [~
2 5E Iy 30 HoAth ik G WA N RO B3 — IR Ip B (B, Az /LR
AL (] BT N 26 R B ], O = SRR B B ) 78 2 [ PR s A5 I o

(4) FfFIER: ELE 2 DMIFRH BLE (AR KA BEAER, Ik 48
NNHE BE, ARSI S LR G, 212 52 1R 8 1] R 33 AT DASE 22 524
W ek, (RN 20 N TTAEH, JERCS AR E B BT A

3. BEWUSEI A

2R AL E IR SE SIS [R] - SE ST R, e PN 208 AT | AR T ECE
SR UL B FRE I Hett )5 307 3 A48 5 H NIE AL Gy BT A N, BB R ALy
%, FREREHEN EHE LS.

() T4 FR U Bk [ ) 2 2 A0 SR 80 FR U e [l ) 2

1o R bR 745 PR ERE [R5 L Y 3 < TN A R S PR A £ 3 R
I EREEE AT,

2« WURAERHERNEDN 1 H, SEEEHEANTHEFPIINH, EfEii b
TG B e BT TR W BB [B1 2 5 IR Al 1N CH B2 e A

3. Gk AERHMFHIR AR 1 B(EAT 2 /) (& 2 ), BHF4iHR, FeEW
TSR BB [l I, e/ BN BRI (5 BB B M) BH RUEEIRE
B B e BB T O I BB (8] A 55, IF s Fr il 1A AR H A2 e il
{8

4. WRAEEE R 2 B, EE I, ReEEANE 2 H RS
HIF At 1R HIELEEF I G 2 > 8, FEE AT DU RIS A5

47



O KREE=E

Chang Xin Assel Managemar

HIPED) B DI LE 48 A WA 0 I 4 A TN DRty I ) 265 35 4 T 30 T sl
B A, FHAERIE LA TAEH KRS G EIEE.

(+=) HEHH

RAFCIIE T KGR E g 4e Frmfis 519967) 5KA5FE a5
M4 AL B RMH (A ZARRS: 519999; B ZifCRY: 519998) (IEEAYEIE). K
(EARFIRS IR A3 4 (RTACIS: 519997). KABMRBRIMEM LG, KASHYF
HFRERS GmiCS: 519993). KiEEFBARERESE (Him:
519995) . KABZLGIE T hiIFHEE A BMmal (A RAS: 519985). KAZH|F 15
FIH4 C 2RI (CFAUD: 519989). KASHEAMMBIRAIES . KEWFIES
Hedr A FAT (A BRI 519991, KASEMLBIREHES A KM (A KRI%
519983). KA T B & HEE A 8l (A BMRID: 519979, A5 AT He i it
FHE . KEWRAORREGES . KEEMT /MR EES . KEHFIREG S,
KGR L SIS T4 A AT (A 84005 : 519965). KASFIBIRAIES.
KEMREGES GEEHRY) . KEZFIREGEE. KEFHRGES. KE
FMRAR 4 A DA (A 28005 519947). KAZFIZRIR A RS A K051 (A%
b 519951). KAZHIZR IR EFEE C BMmAT (CHRAUG: 007863). KAF/HLIE
B A BMB (A ZARY: 519937 « KEMRGHEES. KEBTRLRES
e, KEFEREGES A JOH (A RED: 519949), KAGLMEIFHIESE.
KAZHIE 500 $85UE S KERMERAES AEEAEERE) « KI5 005 K2 it 25
& KEGMREGHES. KENERGFHFEE. KEHIEILREEE AEEH
W) FIRAB AN E PRAL VR & B 4 2 (R R[] e, LA AT o B A A b 25 1 1 5
HVERA AT A,

RS 1 EIE I 22 [2009]32 5 (PRS2 55 B 4 15 S A BEE ) 1
FAHSE, ARAFIM 2010 4 4 H 23 HR I s S ol 2 . FpAR M
s

(1) FFE AT R, B4 O SR 4 R A tH B 4 gL el 98 B n 1%
HH 5 % N 4 R T 2 PR 22 PR AR VRIS o 2480 HH R 4 H ) 2l 1K T I N 4

48



G KiEES

Chang Xin &

%Kﬁ,%ﬁ%%ﬁ&%%ﬁﬁééﬁﬁﬁm$W%ﬁﬁﬁfé%&ﬁA$%%
TR NS I TR, AR AT A 2

B

(2) BHp it 5.

1) ARBT 1T Jk <5 2 [ A ik

e A G20 = 3% A0 0 X 3 R S BB

Rz ] B = % BN 4 00 X R[] 2

#ZE B = (e N S - IRE A1 3) Xk 22 9 38+ (1+AbE 2R )

e NN 80 = o MR 0 00 — Tk [ 2 — 4 22 9%

5 NI B = 6 NN 80— e NBE G 3004 E

CE R IR R 2 e m TR NIRRTy, #h 2T
RS EAER TS

8 R A 4 80 = B R O 800 X B R R 0 A+t A7 BT E P A &5 Ui

HINE B = T AR B0 X e R R e I A (B X b 22 B 3+ (1 b2 2R %)
N\ =% B\ &8 — 2= 2
B NI B0 = 6 NN 30— e NBE G 2004 E
TR EUSEN 1.00 7T, BA 8 %)
3) At M R MHE
B RN B = T L X B LR R e i B
TRt [ B =% LR A DA < 0 > D [m] B 30
e NN 5 0 = T H A o\ <p i — e [ 9%
B NN B = T NN 300+ B T BE 0 A0 E
(Br A AFE 9 1. 00 76, AMETRAE)
(=) EE&rAE g
S IARAE Gy PR AR B G B IO WU 2 B AR K | AR RN =] VR B | B AT S 4 T

17 AR AR 2y i A SCEACHU N AT . A5 A e AR s il . e
FE_ESRA ARG DL , 552 R e () AR AR M PT DL A AR B 2k Sy A 45 B8

j\’

S A S R B R 57 BB TR 107 S 7 1632
USRI G O B AJET, SURH RIS OB Lk 4R A 2K

49



—
Y = ==
. Chang Xin Assel Managemant

KA 25 ;
FEUE 5 2 A0 R AT R L 5 VAR AT (055 5 O A4 U 8 R 2 i ) 2 < 2 At
=P FRSERIIAT R 6 RN UK £ CRE ST 3 e R A RA 1Y
He AR e g Fofth B AR TAANBEH AL I JpE RS 5y 0d i A ik
S IOV ZERGEBERIRISRBERL, X TR & 2% A ARAC Bl 7 i f 2 ol
FIRIRLE 73, 1 S DU LS AR HEN 2 -
CHIDD RS RHATE
B A A NP CFA B BEA R S Z R BT, e
FH AL AT AL 2 IR SO AR 5%
(30 52 e s B
He G BT DN T3 I A B, FLARRLIN b 22 A RN 5
ATRURE o 108 NAEF3 B SR A3 B8 U AT B AT 240 52 RIS 40, A HA 0K
SR AAME T3 S BAEA IS 2 T BCE T B 18 55 00 A 15 b IR e 1)
BB TR B T H W
(F730 HEHRE . U
He o AL R SRR ST B LRI ZER 15 S A0 B R 25 S i, LA
BACHUAIA ] FF G IR SR B N R EE 5 AR o 3 2K Bl & 4
WURER ), B EE I A BT L RO — FR RS, R B 9R 2 5l
a3, IR R T A HE KBRS
RAR SR R I F0 VB < TN A0 B o ) o M 55 B L At 2 M 55
Fo e TN A R St A L ) s 55 R o

50



P REEE

Chang Xin Assel Managemar

AR <20 4

(—) HFEBIR
A AR = 20 B 7 A BT A 1) AU AZ ], 7 DR Rp ik 4 B 7 S M P 4
G RERIRTIR T, 15 R s R AR E B KR AR

(=) FBtiiH

RIS VE Y B R 4 T H, B3R E RS RAT L
PSR CEFE/IMR, B R AR 2 b I M S A TR ) AR SRIEE
s LMl TR BUE. %P= SCFRIES DGR A E b EE R 2 e vr ik 4
BRI H A S TR (EZUF G EIE 2 AR O E D o

ARG F BT AA RN EE R i TR, ffEE G 47
Y. G, HOTBURGL. ki, ARG, AR SR B TR 5
ORI . B SCRFIESR  IRRBTR . AT A B AE By e it /N Aioll L 5%
it GigrlElE . BATAER CEIEHUER . TR AT F20. el
P TR DL al e [EHIE S 2 70 17 5 4 4% 8 1) A ik T2 2L (R0 4 o [
HE S 2 AH S HE)

ARG W TR T TG IR T AR I RS SR DA KB GIE & v [
IE S R ESR BN EE&m T A,

WA EE R BB DL S Fo v S 08 HAth o, B B ATE AT IE
FEF 5, ATLLK LN N BETa FE, FLA% 8 L 141G Jea ) A0 VR R MR R R

2

JE o

piii]
P

BEMBEHE LI RIS T T 657 1 LA T 56 8 5 (1 80%,
PO T RGR T (0 LI AN T B 55 7= 1 20%, & (NEFEEHE &8, 7
HAORIE 4 SRR R A ) B0 214 H 7E — 4 LN Y BUR 27 R 4% 58 L BIANIR T
BT 5%,

(=) #HFEHnE

1. BEr= e B SR

51



Chan

S SR ER N e E S NS S =N 17 = N RN A PSS =YW d= EEd b T
EAEE R R, ST AR R H AR B, AR ROU P A S B 3t
ITHETE, JHEENE B e, 2 il SR B i B A e 0 Al s, S
A WA B FIPCACEC EL, FF X 5% 28507 (1 B EL A EAT e J0 A e ST 1 3

2+ fiTRIL B SRS

AR FE G A BRI B A (B TR S, B o A R SR e R AR
SRS PSR, 45635 T EAS RSB AT R B AR AT, K R A 2 e (3%
BRI ZE 1 o

HEIREAE R ——
Mok B2 4 SR b 1 2
{14 G & e e
2Bt =R M e B ER.
B A SR paplcd {2
g Al s B

K. AESTFRIBER

(1) iz Aot Hems

As R TRIYI S s

FEFREMATE BLMBOR . W BB SRR A = A FI, & 2
ERGHHA I HIRAW], R AEREAE D) R IR & T T,
& PR B A A B IE AN, W AR TR R TN R, S S8 B 4 A 1
B A

By Wicaa R h £ g

557 T (AR =R i 28 B I 8] A2 A T AR A, A B o MR Ui a4 T 2R PR A2 1
AR 2 E FARAE BL R HI T, AR A 5 7 (AT IO &, JF AR
AL ERA o I R MERS T R 1 R A B SRS, A KPR 58 e R A
AR BT AL A B

C. PEALHC E g

AR B A BB F A ANV B KRS, S0 AT 55 5 3 BEARHE (1 5055 B 25 P AL A

52



G KiEES

Chang Xin Ass

AT RS Fabr . TR FE bR TRahtEabnss, R BRI e s A4
Be B b, SEBLREE 2644 T 5 3 i i) s

D, A SR

OCHAAE i 2457 55 R 2 R R PR b, S Bt 17 5 25 M A T WAL et 22 A 20 1) BBURR S
ARG @ AR, JER A S BRI B 2 (RO &, AR R AR 2
AT, AR 55 ARV Al A% O, PRSI 2 A 1 H AR A o AR X
AR AT T, ETUAR R R, Bmaa A0, B2 e 60
% LT RIS TEBUNFIZE TR, DN A, DA 5 A0 A% R B 1
JRB: o A MR, AR R R S

Ev PR A% SR A%

MG A ] I B EIR R R R S A ), S5 A TR BRI, e e
TS UL ), A ORI S 3 B8 2 G RUPMEEE Sk [R]85 B RO B0 i T

H, NGB BT KR TR, i ik 4 15 0% B 7 1 5 AR B H b, R E XU

Fo D4 21 SR g

G H AT 17 3758 5 B AN e ARG, IR SRS 0 B rh B R IX 2
R, FHEAERA RN, #EARESBIENER. REEMRB)
WA R A LTE PP UG [ B G R A8 B G ) RS I A I ] = AN T T

Gy xRS

FH &R 7 AEE SR AREE, RABER S hELH%E TR,
AN i 22 Bt 4 R L T SRS B S R AN ZE R, st 3 4 T P I KU UL 2 )
e, IRECTE = VB T o 82252 5 8 I A TR B 452 2 (D WAL it 2 729 K B4
AN, FEARRFE B RURX W R G5 AT B e, T SRR S 240 N
R RS IR 5™, S BRI RS I B, TR 8] 1 ¢ ZE Wi 28

(2) H/IMLFASE 25 5 5 S

ST N AL S 05, AR SR B O RAT A SR NI T
SERER, DARON R4 Bt P s MR RIS, 7 7850 7% FEAE P KU o JAL 3 DU (1
fifi b, BEATEEBT R

VB

(1) A7k & A

53



O KREE=E

Chang Xin Assel Managemar

AT E R, AEeRiai “8 it fATLECE S, sl EH A
SNEMETEES . BUF ST A E K AU 5 P BUR S [ A& 5 11
BEIRABTTT, R E RS K SR 455 (0 75 2R AT 3R AT 0 28

(2) AN B s

ARG EVE S BN, FZERIRE Ny BRI RN . eI
A UE g7l £ e e B i ER/ARS N O TR A (i N o S e R R =
6 AR T R T AR BEAT 505, B R U T 32 T, 4 HUSE AL & 517 1
KR 1 .

@ PG 7 B

it o PEA 0 AT e AR B B BN T AMb B A T PG, XA AME EAT B 3L
SIMT AN o ETT 2 W B VAR 0 BT R AR I 55 O YA R o DA

@ WK o

JRISE PR 2R 2 M A2 XA I AR DR 2 e A P REAT 22 IR R A, i i EZEA A
MEREAT, — DA BA SR 5 B BT o b, 538 4 51 S0 3080k 55
SRR EBEES . RIRES S SR T E XS AR WOBAORSE. S
AN A G R R AU PR AT B 3 A

® AfE T

AN A AL A AR FH 248 A (R AR A AEL 1 T 3%, 3 JRASEL & BN (LA Al 19
BT o 3K BLIRAT] B A U A L i B L SRR I
PR, P/E LAY, EV/EBIT #5Y, Franchise P/E #5242 i (E B AL E S AN [R] S Y
PR3P P AN AT AR AR 704 57 A A AL 0 e o [ 285 g B I TR 3R 0 e 52
BRI, HERRIEAK IR A 2

(3) FHFEFEIESR UE 5

AT SRR AL B BE H AR AR SR BB S, 20 SR = B e
HITR A FERI, AT AFFERUE A BB

4, HABSERL G BB SR

FEVE AN E LR SOV IR D0 T 5 A B ol 8 77 s 2 450 B8 XU 1 B A
FEXZE5BAE. B SRS F e TR

(1) BUES BT 5%

54



O KREE=E

Chang Xin Assel Managemar

AR G 0 I PRI 4% % A E P A% 42 M 130 0 AL LS, A )T S 78 7= (R M AN B
SEW AR AT N EAT I

ARG T I R BUIERR I SRR AR T AL, 256 IRUE MY, PRl AL
UE A BTN, 7EA b U R T B R AT BOIE 4 7

ARG R BCIE 5UE SR A S5, 18 3 ek 46 KU e FraE i B 1,
AFEAR T 32 2 R L A BGE HE08 . SEAART LIV BUE 508, FLATAE
5 RS, R FHBGIEEAT S b B R %

(2) 7= RFIE S5 15 % S g

ARG WG AE PR AR XU RO T , AR AR 4 0 7 BRI 75 LIS ANk
A8 Ty HEME G AT R
ARG i 0] B 7 SCRFIE SR R BN . FHORTE L 5870t ARG L 3540
e P s A S AN R Lo UESRAE F AR S L R ZE AR FE A5 D T R 43 AT
T N B 7= E 7 10 G RIS 2R REAT 454 VP A, [ BT B 7 S RFUIE S5 ¥ s AN
T8 B IG R BE R o AR BE PSRRI SR I B b, AR BEGid i B 29I B R
VP AT R AR LR MR 2, X 587 SCRRPUE SR HEAT BRERANIUDE, AT T B 28 A
s PP A

QU 5] i %e

1. HAE R

B4 1R TE AL A I DA PR -

(1) AEEEGHRE THEFFI AR T & 5710 80%, I TR
[ LU AN e 4 B 7= [ 20%;

(2) RELRCUIRFEAME TS T =5 E SIS (NEFEH &6,
FHORIES . SUSCFRIB RS B0 2 HAE— 4 DL U i 97

(3) ABEGFFAE —FK AR RATIHES:, Fi(E AT 5 4 =13 1 10%;

(4) RILEEHNEHNETESTE — KA RATHIES, AT IZIE
F5 117 10%;

(5) AF:LEWNERM AN EES CRREH R EE S LA T
AR E BT ) B — R LA R AT AT RIEE, Ak b A A
A AU S 16%; ARG N B AR B A S A — K BT AR RATH

55

|



G KiEES

Chang Xin &

AL S, NS E T A AT A S Y 30%;

(6) A FANHRHE TS IMESZ IR T 1 & v A 2R 8 58 il
(¥ 16%, BIEZFATIAMEE). BT AR BCERAER . S S AR B 55 5L 4 BN 2 A1
Fi K] 3 S50 0 G AN AR SR BT R LA B 1, R 4 B AN SR Bl g it 3l 1
52 PR B 7= R

(7) RIEGFA M RMAGE, H AT EA R S 5™ HHE 1 3%

(87 J 4 8 B N\ B Y 4 3 8 5 1) [R) — BIE , NS I i BLIE 1) 10%;

(9) AFEETEATATE G HEANBUE MR &8, M@ L —3 5 HEE %
FAIFHE I 0. 5%;

(10) ARFLEHH T 7 — JFIAB G 1 & 2K B SCRRIE R I LU ], A5

BB FE A 10%;

(11 RESGFA MR LRHES, HiEA R8I e %= E )
20%;

(12) RILEFFA IR — (8 1E—1F HZ0N) B SCRAEFR I EL ], A e
LB SCRFUE S RUASE I 10%;

(13) ARG BN B 2 02 B B8 T IR — SR A AL 2 N\ 1) %% 28 55 7 S Hr
UESR, A I H & 2887 SCRAIE R & THRUR) 10%:

(14) ABEG: NF T T35 FHONVT 2% 9 BBB LA I (2 BBB) M 5% 7 S FFIE S
G REA F SCRRIE R IR, IR HAE S N R AR AR dE, RIEVT
Jiths kAT Bl 3 AN H N T LA H;

(15) HE4 W72 5 e S RAT FRIG, AN 4 BT FR IR < A0AN B 0 AR 2 4 1
T, ARG P R I SR R AN S RAT R A R AR R AT IR I

(16) ASHe 4 5 FASE U I3 B 7™ i S b BEIE M 2 D@ 19 FLAth 2 A4 28 5 %
FIF Rl (1 58 Sy (1, 7T 252 00 4 ot (0 0% o SR 8 22 15 6 4 [ 240 5 R4 2 S
TRIF—5

(17) He4 BB P= A I 5515 5L 1 140%;

(18) ASHe 43k N A= W ARAT 18] R T 3730 AT 555 R N 1) % 4 AR AAN SR o 36
G B EHE R 40%, TR R B HARAY 14, iR R 20 5 A 15 e

(19) HEEBTHEZRIESRR, HE T RS TIEA T RAT IR E SR

56



ﬁhb%%

Chang Xin &

(20) ARILEFFA R R NS 67, H AT E AT 55 5 19HE
1) 10%;

(21) ARILERFEAAFEFEUE N LLBI BRI B BT 28 5 I SR 4T, 5 5R
N BT SR G T, VEEE R EUR BV A RUE Y, I HHLE ;

(22) VEERVEIL R P EEI 2 e R (A TRD 25 AR IR

RESR TS0 B RAT N A RIS B B o oS A0
AR 4 N Z A DR R B & 35 B LU AR & FoR B $058 LL gl 1, B b
RE (2). (6). (14). (16) Wish, FEEBANHLE 10 N5 H N AT IHEE.
PSR E R A A RER, AWHRE.
BEEHARN Y AESARA N Hi 6 AN H WSS # A A e 75
HIEEFNARLE . WIE, REGRBFIEHE . BRSNS Y &5 E 5
UIE . FEEFEE AN EEE T I B SR A B RS A F AR A H R A.
U SRR RO A IR 24 8 #0840 6 LU A PR 3R AT 8 TR 1Y, DUAS B S5 AR
S RUE . FHERECR E IO RS, WnE A T ARS, WARSHREA
FESZAROCER ], (AAURHTA S, ARELIESHHRA NKZH UL

2. BB

RUET I M PFEA NGRS, BEEW A RH T TR R B S5

(1) AEHIES;

(2) BRI E r) b N Bk sl R e AR

(3) AT IR ST M5

(4D MHBESEIEA, EEHE AN

(5) MFENFAL T HIIETFAE G ks B HAAN IE 24 (I UE S 52 5 16 3

(6) MRHEEERA SCHUE, i EEIE B 2 4 1k 1 HARE 3

B NI I G P KSR S TN SR N LB AR SLhr
PN B 5 AT 5 R R R 1A w) R AT IIE 7 B8 K A A R B IR 97, B
A E RIS 5 [, LSRG A G 45 08 H AR A B Smg, SR 5
NSRS, By YR SR o, g8 S A A P30 o AL AN PPA L, 2R TT )
NPEBNAEIAT o AR G AT A B S0 E N FE, JH a7 U

57

U

H



G KiEES

Chang Xin Ass

Wik HRKRKZ NIRRT ESEEANERSHY, LT =02 =L ERgsr
£ SRR S SE PN i S VEVANE SESUPR PSR b i e

PR IO R AR e, E T AR S, WA S B
NP2 R o

(TL) k& b it v

ARFE WY S R = ARAT E AR 2 (B fE) + 1. 5%

RS JEAE AU A AR, B AT SRR« BE RE A T 3 k4 52 R b 4
beA A HEAE H, B 2T b IE I & T AR S B S HE i fe o, B

BN T LA I A 4 1 5 8 91 BRI W% SRS, i o A B R 4 1) Pl Rk i
7 A N A B 5 3 A N e 28 =8 ) NS S e U= ) N7 N s QA R B BT
We 224 B85 I A4, FRTE SRR B sR, B BFESEMPRE A
KRz

(75D KUY R ARFAE

RIS NGRS RIS, AU AR T IR R SRS RS, &
TIRMIAEESE, BT UESFAL TS 7= i b XU U0 2 2 3 v S5 Ml P 45 W% it e

(B BB NARE B SAT A SRR 1y A B % 77 v

L. BRI RS = 4 5 1H;

2 HEEEH NEIRE KA X e AR ESI AT AR, (R H S0
WA IR

3. MBI RERZ S NE S O AR BUE AT AAEFREH R R E =
NEBAEARTAS H )

4 AR B AR MR, ASHFEE LA RS EE .

OO EEraes. @z

AR 4 AT DLARYE A SOV R RN B SR (R e AT Bl . Rk

58



W KEEE

Chang Xin Assal Managemant

. ZEBRASHRE

BN F 2 L AR B B B BOc 3. R PR
RERE AR, IS . AT S M AR AN ) R A

BEFE NP E IR RT RO AR A RRIEA RS S FBE, T 2021 4 1
AER T A P 5 Fa b i ERIA S A SIS SN, RIERZNZ
AFERBICHEL 13RSV B BN .

AR BAACE TR 2020 4E 9 H 30 H (i B A4 2020 4F 3 2=
W, AR TSI S BAE R L
(=) REPRESFH=HEBMR

i

F

75 I H &8 O G BB L] (o)
| Bl 171, 565, 564. 24 17.17

Hope SR 171, 565, 564. 24 17.17

2 | BEeBE - -

3| FEW BT 769, 910, 219. 49 77.04

Hr: fige 769, 910, 219. 49 77.04

B SIS - -

6 | KAREERT - -

o SEr Rl A SN R 5 4

Rl Bt
7| AT RS AT 55, 642, 343. 51 5.57
8 | HAhw™ 2, 256, 076. 96 0.23
9 &t 999, 374, 204. 20 100. 00

T A AR S AR IE I @ A DL B I

(Z) MEWRZITUSROBERFAS
1. MEPRETUTREFEANBEERRAS

(N E] 7k 25 ARHrE o) o R e B B EL B (%)

A Y-SR 7 NN Qi 4 3, 158, 475. 00 0.36

59




W KEEE

Chang Xin Assal Managemant

B[ RAML - -
C | il 131, 865, 450. 68 15. 22
0 0. B0 R SOKAE P FE R ) )
N

E | &5k - _
Foo| fERFEE - -
G | ZEEH. afEAIEBOL - -
Ho | Aol - -
I R . ARG B EAR RS 31, 434, 208. 56 3.63
J | &bl - -
K | =l - -
L | FLSTRIRE 45 Meds ol - -
M| BB TR S5 - -
N | KFL BREEAN A L B - -
0 | JERMRSS . B H ARSI - -
p HE - _
Q PAEFH 2 TAE 5,107, 430. 00 0. 59
R AL R E R R - -
S 28y - -

&t 171, 565, 564. 24 19. 80

2. MEMIREATIL D REEBRB R R B ERRTAS

e G AR A SR T TP FBE A2 B DL 5 B R I

(=) WEHRIEA RPE G EE B H#E IR/ DT R RT+ 2 B R E N

2|
B B
P | RS | REARK B OB ~MHE o T Ll
(%)
1 002594 Ea ] 76,070 8, 842, 376. 80 1. 02
2 688561 G 78, 476 7,765, 984. 96 0. 90
3 603317 RIREE il 116, 100 7,616, 160. 00 0.88
4 000596 H DT 34, 700 7,522, 266. 00 0. 87
5 688188 FoE i r 29, 805 7,085, 244. 60 0. 82
6 300124 A 120, 700 6, 988, 530. 00 0. 81

60




l'.ﬁ

KiISESE

Chang Xin Assal Managemant

7 601689 LR ] 170, 000 6, 800, 000. 00 0.78
8 600570 (EESGEE 68, 300 6, 733, 697. 00 0.78
9 600176 HEEA 460, 900 6, 655, 396. 00 0. 77
10 002493 AL 348, 000 6, 528, 480. 00 0.75

() HEPREFTF M RAGEFRRAE

5 i3 dn ARME o o 4 B 7 B LU (%)
1| Exfigr 63, 099, 837. 00 7.28
2| BT - -
3 | &Ry - _

Hode BURTE SR T - _

4 | ki 30, 281, 560. 00 3.50

5 | Ak B 59, 904, 000. 00 6.91

6 | IR - -

7| AR CATAS D 616, 624, 822. 49 71.17

8 | [FhkAFH - -

9 | Hitk - -

10 &t 769, 910, 219. 49 88. 86
(f) REPRZEA RMNE GHES T = 3HE LK/ T B4 TR

2

F | i %5 47 s | aniE Go | Doa
fEEH (%)

1 019627 20 {701 631, 630 | 63,099, 837. 00 7.28

2 | 042000337 20837 $ECPO01 300, 000 | 29, 961, 000. 00 3. 46

3 | 012002741 202 {0 T.SCP002 300, 000 | 29, 943, 000. 00 3. 46

4 123064 T -5 A 236,332 | 27, 362, 518. 96 3.16

5 110053 TR A5 241,730 | 26, 798, 187. 80 3.09

(7% WEHREA RME SE ST 3E BN ERF RT3 SCRAE

&

G

ARSI A IR AR A B SCFFIESF -

61




s Assel Manage

B) MEHKRLARME SE2SHHEEI XM EFRTLE R SRR
B 41
AIEEAMEHIRRFFA SRR -

OV MEBIRIE A RME 5 ST 7= 5HE B KNP BET & BGE SR B
il
ARFE AR IR AR FFAT BUIE -

W) MEMRAFZ SRR BRI HF Y
1. AHE R R B
AR I AR T IR AR 5 5 [ o 1 B
2~ REHIARAE: S H A SR AR 28 A
RIS AR T IR AR 5 5 [ o 1 B
3+ AFE U BE
AR I AR T IR AR 5 5 [ o 1 B

() BRAGHRENE
1. AEEERRERET 2R HIRAT 2R BIZB0AE MR AL 3 H 1% 5L A B
0 ST A A < B BT AT A4 TR AR AT E AR B AR T S R
SAEAR S G ) H T — AR B A TFE DT AT .
2 FEHB AT+ 42 AR 2 A R E 2 18 B B P 1 DU K U B
W I N AT GBI RT T  IER T, AR 2 8 [RIIUE e IR e
HITHTE .

3. HAnBE =K

JP 5 L FR & (B
1| Al RIEE 147, 010. 19
2 | BCIEZE H K -
3| R -
4 | BRI E 2,105, 884. 27
5 | Sk H Rk 3, 182. 50

62




W KEEE

Chang Xin Assel Manageman i

6 | HeAdSHGEK -
7| RS A -
8 | Hdik _
9 ait 2, 256, 076. 96
4. IREBIRIFH 1A T 5 B B vT At 27 B 41
FF5 iz g gz A 7R ARME o) |EHEETREEEE (%)
1 110053 TR A 26, 798, 187. 80 3.09
2 113013 7 e ot 24, 576, 790. 80 2.84
3 113559 KB 5 17, 613, 384. 80 2.03
4 110066 R T i 11, 812, 064. 60 1.36
5 123033 & 15 11, 708, 809. 20 1.35
6 123046 RERHAR 11, 432, 594. 81 1.32
7 113569 BhE Ao 10, 636, 929. 60 1.23
8 128102 R E £ 10, 419, 593. 58 1. 20
9 128098 R 5L fit 10, 232, 025. 53 1.18
10 113571 TR 5 7,275, 000. 00 0.84
11 128065 HEA I 5t 4, 634, 699. 40 0.53
12 113543 RRIIR % 15 2, 996, 400. 00 0.35
13 113020 i) B £t 2, 424, 859. 80 0.28
14 113032 i 20 it 2,103, 976. 80 0.24

5+ IR EHARAT 148 B TR AP ARl S PR L A i B

AN G AR T IR 44 BB R R A AETUE S PR DL o
6. BEA GRS MERFAMbSCFRIR

TS LR, 72T A5 & THTUR] BEAFAE R 2

63




..g% {CL:IEE

Chang Xin Assal Managemant

+— EERk5

B PN AR R RIS U4 P R G 1 D D R s P R 4 T 7
EAGRIERE & — € A, BATRIERIICET . 2 e S SUFACRIARAKR
o BB WS, BEBEE LR BB R SRR N A A e e A2 3 S U
(—) 20204E =Z= R J &y 52 300 o) kA BB 1 K R I L 5 R0 5 e
RSN s

W4t FL AL
FEIEEK | kgt \
ERIEREEIS o ‘ S
BB HhpifezE | B o -G @-®@
ZAQ) ® %3 RN
@
20154E5 16
H (E&ER
AED 5. 05% 0.81% 3.07% 0. 00% 1.98% 0. 81%
-20154E12H
31H
20164F -6. 20% 0. 47% 4. 34% 0.01% -10. 54% 0. 46%
20174F -1.16% 0. 32% 4. 35% 0.01% -5.51% 0.31%
20184F -3. 52% 0. 71% 4. 34% 0.01% ~7. 86% 0. 70%
20194F 17.61% 0. 42% 4. 34% 0.01% 13. 27% 0. 41%
202051 H1
H-20204£6 7.90% 0. 98% 2. 12% 0. 02% 5. 78% 0. 96%
H30H
20204E7H 1
H-20204E9 5. 90% 1. 18% 1. 08% 0.01% 4. 82% 1. 17%
H30H

(=) BESARAEMUKRESRIHFERKREARD KIS RIS R
W28 FRATE Y LR

64



HKEES

Chang Jin Asset Managemant KEME AR T R S S i P

AR {3 75 0 S0 03 B3R TH IR 5 5 (R U 200 HU B M B R ) D S GE 355 L P

33.30%

20.22%

25.04%

20.87%

16.70%

12.62%

8.35%

417%

0.00%

-417%

-8.35%

2016-08-014f--+
2016-12-1d {f-r-emmmmgons
2018-01-104f-+
2018-10-31 - Ty e et omeeere
9
A020-03-04 |-

2015-11-184f-+

(]
—
'
[eu}
=}
T
uy
—_
[
il

2015-05-06

] il [

|— e P e e e B e S e (R e — R (AP il ol S R e B ol i

vE: 1. B HBA20154E5 H6H 2020429 H30H .
2. HEEEFRME, AESHREESAFREMZ BiKe M AN NECHE 26
ERE, ARSI ST E LG TSR ESRZE.

il ] ) [

65



G KiEES

Chang Xin &

AT IR SRAT YL TR SRATAF KA DA 2 < UL K

e
Hm
L kﬁﬂi
e

(=) FEW K
BEAUE MR RIE AR VST SO N AR &I L BT I« IEZRIK
LR BER Pt A K . JFSLRSE e T K SR G E N ReitE
N FE B B LR AN S BT LR B A U DL R HLAt 5 g U7 K - AR ST
(PO e 00 7 ) DR A4k 73
AR G P T e E BN L BT N A LR I 7, I 2k
SHEANRE . EeEEN BB N RSl hAMESHEIH LI A
A1 P A B S AR TUE, H BRI AL G 47 (83 R R 4G 41
PHECHABBR o BRIEEEIA (k& FD) RS2 4N, Fe W = Ae 4t
9o
FGEHEN . BSFEE NS BN B B Ak B i 45 R
RIBEATIE S, M AN E T HIEEW . & BNE B RS e 7™ pir
R AESHEAG B AR U AR B BN E BB A A4
B AR I B e R R UL BT 55 A S A LR

!

66



P REEE

Chang Xin Assel Managemar

+=. Z2&HTMAE

(—) fifEH

AN F g A E H O A I S AR RS 32 5 B B (58 5 B DL B SRR AR
FUE 5 26 SN e 2 e i E I AR 5 H -

(=) fHEXR

BEPTRA IR . AAERIE. BUIE. B MEBUTAARAR S SGRIL H
EBR T LA

(=) M{ETTi%

Ly UEZRA 5 B B A e SRR 55 1 Al

o P WG RIE S CBFEREE . BUESS), DAHANE HEIEZR5E 5 i
FERET O Gl S SEH XS, HEsd s HIRabr AR x4
HRARA LA AR SR AT WU AR R A S T IE S A% 1) B AR 1, DUBRGEAE 5 H )
mpr (A (Ml i ss 5 H s @R A 1 3R BHIES R K AT P
AL MNE TR RS () RS, 7225 FAUBE BT A BT 17 4 e B AR A A
=, BRI S, WhE S g

2+ AbTF R E T HITA] A A 2 SRAE TR L X 73 U 5 DL AL B

(1) & SEd8e. BCBAT A TFRE A B, $2At (E H AR TR 28 &) BB it
R — BRI E A S 2B IS 1, UL —H gt G5 fh1E

(2) BRATFRATR LM BCEERIBGE, RAMGE SR E 2~ ST E, £
A BARME AT ST A SCUHEREOL R, A E

3. Yl 52 PR AL A

FATHS Bt — 2 IR RS OB (B EAR TAE AT RATBEE . HIRA
TERAT BRI A FUBOR AP R A Bty I8 I R SRAE 5 B ) R I R 45D,
FZ W E U BUT ML P A7 R BE R E 2 SCHHE .

Ay 3 5y T 3558 B Y ] R WA e o ) 1 4EL

(1) XHERZ 5 Py b 58 5y B AL L AN & B e d A (o
SE MRS, TR = J5 A AE AU SR A AR Bt A 2 H BB O BEAT REAT il

67



—
Y = ==
. Chang Xin Assel Managemant

KA 0 T 2544

(2) XHESZ G P L 58 5y Bk AL 1L 1 S B e e as it il C A e
IRRAND, AR =7 A LA SR (I A AT Lt = I AR o — Al A O Bl HER 2 Al E
{FNHEAT Al E

(3) XHER Z Py LW 5 el e defids, el Hil e e 4

(4) XHER 5 B E AL I 587 SCRRIET AL 52 617, 25T H Al A
AL BR T 3 TR A E SR E He s Fe i WA RE s U AR BL 2 fe i,
TR EANGE . BB BB EPAG RE AIE E, IFETS DUR A2 BRI i
HH i =2 A

(5) XHER Z P AT R L SR E AL 657, SHAFAEREER T 371
fROLT, DAEERT I ER GBI ANE N T B H 1A Se e X sk iz
MARBAGEIT & H 2 e MERR LT, X ik 2 AT R et B H A e
W 3T AT S ST 2SR DL, RS EEOR T E KA o
IRIERE

B~ HRATIAITIT 4728 2 1A I S WAt it o ) 1 1L

(1) XPERAT 1) T EAS S B [l g et i e, SR ISR =5 A AE A LA SR B
FH R it Foft =5 A A (L 1 EA T A AL

(2) FRATIAI T3 b3 U [ e W ot i i, S8 BBUER =7 A (R AT LA S 11 F AT B
e Ff = H A ME— il A8 13 A BRAERE A AR 3 A REAT Al A8 o X T35 BB N [l B LA ] 22
ezt db e, B SAC IR H G 2 HD JR ARAT 8 BB 42 A A A2 301 oo B
A A REAT A5 15

(3) BTSSR By, B =7 (S E RS EN R 6R, ER
TR Z g R ZBEAAAAE Y B 2 5 R BT T I R 2 8h R AR A )
HITEOL T, HL AN E -

6+ [A]—iEZF [ FE AN BRI AS LTI 58 5 1Y, $5 B3 BT Ak B T 32 73 Sl il
fH.

T RESHEAAFCRIERAMAERZE, KRN B W55 R BEEAT .

8+ WHAT A A LSS R W 4% IR T AT A A e 2 LS WL 2 SR (e i, 2%
BB BRSBTS DS 2 AT N8 e TR B SO 2 S HHE A A% A 1R

68



O KREE=E

Chang Xin Assel Managemar

Fr R AR RAE BRI AR B IR BE 78 70 4597 ik 6 0 B A AR 2 i, 7 RTE
X7, IR IR, U5 bl R A ko

WRYEA SR A, B ETH AR G S TSN S5 th R SR EA
A ARG RS ST TUETT RS BT, B, SIS AREEE RS
ARl ) IO L2y, SRS B = 3l w2 ) S VL ey 29 A5 TP = SRR £/
BB BN B G E A T RS R Ah T LA

(P9 A{EFER?

I M BHER IR TEH TG, e i a2 H a0
W RPHCE R, AR 0.0001 Jo, MRS 5 AU RN EE A M
SE M, MEIRE -

BN TAF AR R G A R e i B0 HE, e 2.

2. BEEH AN T H XSGR MA{E. (HAEESEHEAREEEEMI
B EE B A AR RS A B N B Ak o 5 PN AR X B B A S
Rt M AHES R R IEESEE N, @SB ANER LR, hEeEHA
XA A o

(1) fEER R AL

FEHAMBEGIRE N RO E . &Y. &3 T i O 51 e
HIHERATE . M TR A EE A AAHE/INEUR ) 4 BLCAA (550 4 7)) KRB E R
I, M3k 0 B E AR

e e BINVEE PNNE Y MO YOS Y

1. (A E R

AREEGIEEE T, WA TESEEANSESIEE N B Ch . 5
PR BTN B S G A E R, B S N 2R, WA
IR AR 206 T AR 2 4 SN (2407 7) I ERRUR I N id
AR AR 45 TS, KRG STES

FIR AR EERMAORREAR T SURRIRER . Btz . 2

69



O KREE=E

Chang Xin Assel Managemar

PR RGUMBEER . ISR EHAE.

2+ AR R AL T TR N

(D) iR CRAE, HERE LFNGERIRE, M EEHRTUET N &
B2 5, R HEAT B AL, PRI I A B R O 2R 1 B Y eh A B B R BT A 7K 4,
A E AR R DU DT R S S IR 7 AR A EER, 4 S NIE R R, il
(EAR IR DU 0 B IR R ARSI A2 0 A (B R ST T S Bkl JF A
A B0 SCS5 R 24 S NAT A2 8 PR IS T BEAT S IR T R S I, D JH 7 24 7 A A 2 32 B
o AR DT T RO BE IR R 00 AT 58 3 NEAT A, B DR AT (E B R O A5
B IE,

(2) fSEHRITUETT XA R HH NN BRI, AR R R T,
I A EAHR KA R B S AT, AN =758,

(3) DAMSELER DR T ERAFAS 5 (1) 2 3R N A0 R SR IEAS 15 (1) 3L 55
(EAEAR  1R DTAE DT D R Al A 48 1% 47 5T o R i TR A9 AN 450 1 2 3 AR IE
B AN A B IR IE AN A A A 2 NI sk (28057 ), ISR AR R 5T
FETT R A S 57 AR R 5 A EL SO A £ e 0 A3 B YR SR 1S AN 50 1 =
FHNFAA TR LBERIFIBR, ARG HERH 2N 2R o A
MRS LS 324077, W45 T7 B 244 H 23RS I 240N | 3RS A A4
PR 3 P S AR L S Bt R (0 22 0 70 S e Al AR AR R DT T .

CA) A o R R P R B AR 2 B R R A A (B B R ) AR 15 2 1 7 2K

(5) MSEHR IR DUET TR BEAT IR, i R DA i < BN I 8 il 2 4 ¢
PRI, B IR N RO At A 2 8 BB 6, RIS 308 NI
FEG RAE  TEURIN R BN Y EE G R 2t A B AT B . SRk
SE NI = G R e T UL, JHEEHHTINEERT, dk B
IS WP LS

3. fAES IR B P

R IR IUR, A RA R H NN RS BEAT AL B, AR ER AR P U0 R -

(1) BEUMSERRAERERR, SIBPaRZEN, FEREAE R R
P Jir AT AR R R I ST T 5

(2) FRAE A B R AL 2R I 0 B2 3 N W e 140 5 92 00F B i A A R e R 4 5

70



O KREE=E

Chang Xin Assel Managemar

BEAT PRl

(3 R A B R A0 B I 0 24 2 N 0 e 1) 92 AV R R B DA T AT
SRR AR 5

(4) MRAEMERRCHER TS, HE SR EEICHM 5 BdEr,
SECHUBEAT I, FFAUAE (A A 1R ) B8 1R A A 5% 2 FNHEAT IR .

4. B E M ERHR B AT

(1) EemaurE T IR, BB AN /P U IE, Wik
BN, RGBS P iR Rkt — 2y K.

(2) R 220K BB S O B EL Y 0. 25%F ,  FE G 3 AN 2l R 5 44T
NP P EIER 2% % SR EERE S PUTHER 0. 5%, HEEEHA
VAP

(3) B W B IEAE B B LI A A RUE 1, M E A2

(730 FEEREE

Lo T BB i K IE SR A8 5y T S 3805 5 AR F B DAL At i AT 4

2+ BWAF P ABUEREGE N S EFEE NICIRAER Pl 2L & B0 i (E I

3+ ATl H 3 53 50% LA BRI B R BLUE AT 225 s R T
1% HoR A AR R A RME AR AT EER, 253 G308 N
WA, HEeE NN B E G E

4 FEEER T EER S A A FIAE BRI

(8D B ERIHIA

BE G B B AN G 0 BUAE 2R S B TOST TR, e N Tt
E%o BB BN T RN H A 5 45 R a1 524 H A3 5 i E A &4
BUHEIF B B S N ST N E T R A R ERIN G ROE %S 5 &
EHEN, mEEE AN IS EE T LA,

O\ RFERTE TR AL

I BB B NAZAE IR SR 8 WUAT M5 ER,  Prid iR Z AN &
B A LR R AL B

2+ WTFUETRA ) i B BAL A o w] BB R iR, B T AR 9T 04%
JAR, B B AMEGEE NBR O RPULE &2, &R TR,

71



& KEES

Chang Xin Assel Manageman

HARBERBUZER I, h UG s G B A EA IR, S d B N ST
NFT LG BRI B2 DT o (BB BN L G308 A DL AR AR R B0 2 F) 6 it el
BT B 3 R B

72



O KREE=E

Chang Xin Assel Managemar

W
S
op
)|
HT
>>§,(t
i
Jr
i
S8
=
pi
=
W
:l—!_'z'
5
pii
W
=
pii
i
=
pii
=
=
St
pii

HEMPFEH N2,
EMUETF AT 5 3 s
+ FEERRATICRIZ
M A RMUEMN (R 2058, AT RS G0 7 41 SR HoAl

(0] =3 (o) (@]
v P /
i

v

TH .

(—

1. 4

ARHES
PR/ I

H=EX0. 7%+ 44E R ¥

H Ak R T 1) i 4 2 2

E i — H LG 5 =i

BEEM R H UL, AT, BEESE AR STEE AR S S
WRIKIE S, BRESITEEANERE TURHEHE 2 N LER RIS —k
PESATER B BN o #8208 1R H RS H SO T B o2 4% i A,
NAAE 2 T H R B H AR 2 Hig 2 AN TAEH NSRS ATt R 2 B
2 N LAEH WA

2. BEEFEE NNITE

ARHE G LS LT — H B S B = E 1 0. 2% SR R . FEE AT
C IR

N~

B MV THRARHERI S A 77 50
BB P
HBRALHT— H A B B 0. 7% et R MIHE

s
-

ot

il



G KiEES

Chang Xin &

H=E X 0. 2%~ 244 K
H 9% H SR 1 2 S 16
E AT — H 4 5= 15
BGFE R A, AT, HIESE AR SIEE NRRESITE
WRIKIE S, RS ENERE TIRH E HE 2 A T/EH AT b —x
PSR #I8EE T ARE BN T BUE TGVE LI ST, IGE 295 5E
TRERE RS R HE 2 A TR NBAR U ER 2 HikE 2 A~ T/ER
N3AT
Bk ¢ (=) BHEFRFAMFA” P 3-8 WA, WRIEA VLA
WOHLRE , #22 HISbp SO BN A 12, R B N NEE G I 7 b AT
(=) BHINEES T AT H
THIRAHATINEES T H
1. R B I ANFIE G IEE N BURJEAT BOR 57842 JB AT 355 3 U 2 FH 3 HH R
7R AR
BEEEAMIEGIE N 5 EE LB E TR FHDUR A 1) 2 H 5
3y (FEEAFD AT
AR AR A SV R [EHIE 22 IR S 58 NP8 Nk 4 9 FH 1) 0

(V0D ik
ARFL GIa AR RE T K I B AR, FLgNR OS5 1% [ SOBIISGE AL L iR A

) B i
B ANMEEITE AN —BUR, AHZRES R RO, JFRYEEANE

FURE ANJE & 5 (R 2008 T B e B B AR L SR e de PR SEMOR 3 R . IR
AT B G AT N RS RUGETE o 558 BN A JURAE 87 1 9 3 S AT 4K
W (E B PERINE) A RMUE IR E S BRI A S

74



G KiEES

Chang Xin &

Th. Z&ENRE 5

(—) FEEFIE IR

SRR SR BN BRI A RN E AR B AN AN FI R A
R EIREN, FE4 OBl o fia 55 R 25 A SO E 2R S I s 5 IR AR 3T

(=) B al o B A)iE

G T W R i 4 2 A o P R M I 3 4 oK 4 R 5 R 4 B AR i

ROSTEERITNER AT

(=) HE& a5 5 )

1. FEFFEH RIS LA ITIR T, ARG TR w2 12
W, (GEEEFD) AR 3 A H T AT IR 4 s

2+ AIEGWET I BCTT o W BBy AL S AR B LR, A IR
G LR BRI 4 LR [ B R B 4 i BUEEAT TR G IR NIk SR, ARHEEER
PN &R Wi w3 T AR

3y B WA oL S B AR A E AN REAR TR RP 4 USas 2 e 6k H 19

<o 3 B U9 25 5 B 4 0 BUA 78 4 FiE S AN RE AT A

4, BT B A [R5 AL

5y HEMEUR BN A RER, AWHRE.

(Y) fea o fio )7 %

BEG U aR 43 TIC 7 28 r N7 28 B AR L SC 28 40 e i o I AR R R 2 TR | i
SECN G SRR S BCECE  Ee. arr REEA A

(FL) Weak 7 Be 7 RRIHhE . A% 5 5Lt

RIELW R I RS EEARE, I hESTE NI, W EER
WA
R G LUR] R H PR SIS e A o Bk viE B CRIAT AR BRI T S B D B ]
At 15 M TA/ER .

(7)) =W as o3 e bR A 1 2

BEG IS B8 53 IO IR it AR R ERAT 6 K B FGA T 2 9 B R L 5 3 AT 7R HE . 4%

uﬁ

=

oS

s

75



G KEES

Chang Xin Assel Manageman

HH I ELFINT — a8, TR RIS T R R, e
SOHURI AT S 0 B A AR 4 2 11 B B O 0. 2 R LR O B
W, RIE QSR T

76



G KiEES

Chang Xin Ass

2. HEMSIHEREAATIFEN LA L HZ 12 A 31 H; HEEHIREEMN
SUHEERA R EN: Wi (BEEEFD) AT 2 AH, aTIENTF A4t
R

3. HEBEUNRTNIEKAAT, BLARTICAIEK AL

4. S AT I 5 R e T B

5y AFE MK MOTARE

6. BEEHANESIEEANESBRETENSUIKE . BUEIF#AT HE 1
SRS, FR IR RHE SR TR

7. BEeENGH 5RSEHENRES S IZE . R AT
FF LA 7 A

(=) BEMEREH T

SEBNEESRGFHN . ERSE IR TR
FH O 2% B ) 2 T TS 5% P B G b 2 T UM A Jie <6 P 4 FEE U 55 4 3R 30 AT o
it

s

L EVHITG A £, R SR e A
L SN I B R LIRS, SUBRESITTA. B
L P 55 1 A AR B A1

el

77



G KiEES

Chang Xin &

Tt EerEEHE

(—) KREEHERBPENATE (iR GEEINE). (B RBMEINED.
(EEEFED) MEMARME. MHIRIEAIEIR TE BIEE e kAL,
AT g ML BT ILE -

(=D fEEEE SN

AREEGAR B OO NOFEEEE RN EEIEE AN HAEEEHHRRE A
REWZE B NI HEHN (A7) SR b EE i S e E
RN EAFIRE N

ANH A5 2R S5 N CAORIPEE G 0 R AT A it A ARAS R o, 2 R
PEFA R EIE 2 O E R R A R, I ORIE T S (5 B RS2 . ER I
SEREE. L TR B 15

ARBE AT B R S5 AR 2L rh EIE B 2 R I 8] P, % T B R R B 15
Sl AR e B e E R CBURfRIRR “Fas@ it ™) AR TR kA
uh CLURMRIFR “HRE Pt 7, SRR BRI . e E AWM. o ELER
RILG TR FE PR, TR R A R (e F) 4
SE RN B A5 30 B B B A T 3 (15 2 Bk

(=) AEEEBPEE LFSNARE AT ENEREER, AMEE T N:

Lo BBGCE. RS IERRE B B R ;

v XFUEZFH GO ST AT T

AR 20 B R K 5

OB e E BN e IE NBCE B L
FHARMTERN VENHRENH RPN I B V7

6. HENEIE AR IR A AT

CPUD AR S 2 T4 R A5 B BRSO . RIS SR A AR SOSAR 3k
E A BIEE LS5 NBLIRAEAS R SCARRI N2 — 8l AR SCASZ I8 R AR B, L
SCCA

AT e AT IR BOAE BRI BB s BRI U IS, Tem A AR T

N}

(@] e~ w
/ /

78



G KiEES

Chang Xin &

JCo

(1) AT FERFEEE R

NI R 415 B AL H:

1. BGHFHYH. e/ mReE, (EE&GF). EERE I

(D (FELAFD) RAE (&G UFAMSTRH. XH5KR, P
BB WA N R 2 T BRI B BAARTE Y, SIS il IR 45 0 S R 4%
B E M 2t S IR A S

(2) FH G40 S U0 B 45 I 224 i A I 55 e s 7 s i e 4 82 0% 8 WL 1 A T -0
B SN S NP Y I £ N~ 5 o s N Sl o SN 78 S PN D o 714
o L e BT NIRSTEN R

LG i ORI 2 S AR SR U B I A, T B SR A R 1Y)
B MEE R BEEE EARN SR EEEERUN o ERE IR SR HUE g SRS
TR i R

SHFERG, BEHEUHT. MR Z MG R AEE T E

(¥, B8 NS AE = AR H A, SR RE G40 55 10 W] AT 7 i BORMBE L,
HEHAESR 8 Wil b, e rp B4 iy GORMBEEEIE IV 24 6 28 78 5 <0 B B LA Dt
BV R B EUY EET M BRI R AN S RO AR, R

“F

$+
M.

(3) FEEFEE MU T E R STE NIRRT - RE NS
IBAE M TGS T BIBUR) . LS5k RIS

2. eI E NS

BB BN S B S UK & 1 AR B RSB Sh IURE A S, IR
SRS U B G H B TR E N b

3. (FEEF) EMAE

B BN LE U3 rb IR e 2 WA SO IR E TR e B BB (R4
HEY AL,

HEHEER

ISR, e 8 BN AT DA B 2k < 4 5 U W] A5 A <7 i BORL

%H>

79



G KiEES

Chang Xin &

(EEARD) EMUG, EIFGTMERE S0 B IS WL E G, FEEEE AN
2 58 /D BE A FE AR S X S 40 e — 0k < A B4 R 5 < 3 00 3R THAHEL
FETF A6 70 35T 5 470 300 R U B8 S [, i 4 7 B8N I 24 FE AN T4 AN IR i
FIUCH , B8 T 9 S5 AT LA D)l ke 285 b D) 5 8 30 H B 2 & 0
AR 5k <4 0 R B
BB N 2 E AN T 24 BERNAE B i 5 — H I H , FE TR TE 9 3l 95 2
RN BE B Ji — I (R 2 4 A0 (B AN B 0 B R A
BEARBRIE BE R
BEERARCYE (SR 50 5% E B R Ok a5 a0
ORI TR A T BT A R HR I T2 (Rl 2, R ORUEIE R R AE R &
B HUAA X35 B8 o M ) 05 2 B 2 A T IR A R PR
6. GRS, WRREGERERG . e R R ST
PR AR
BEEHANNYEGFLE R HER=AH W, il 56 iR F R, 15448
JEARE G T 4858 Wl b, R B R S R e A S BRI T . G
FEHR R I 55 2 T s B 0 B UESR AT AH DMk 45 A (1 2 1 H I 3555
Bt
BN TE PSSR HEPAN T A, Gl 56 sedk 4 i, %
S T B AR TR S Wit b, R R A RS T A E B e R R e T b
SRR SER LR A 15 N TAEAW, SbleREeZERE
KBl s BARAESR E Ml b, TR TG R A S SRR E MR T L.
(FEEEFE) ERAR 2 AAR, FESE N IS4 2R

of
o

=

i

P

¢

S B R AR
B BN B 2 8 2 A PR AR T A R R T P R R e A B I DL S
T h I MRS B 25 -

et J PO B — R B A ik e 0 A B BRI A G B A 20% A TR E
D ORBE H A5 BE 2 BOAL 2, B0 N 28 /0 I 2 7 45 JUI S MR 4 8 2 1k
SRR oA B A S IR SR AR B SR IR IR A U S L ikl
SN R 03 AR A 1% D0 ™ il B RSz, FEIIE 2 DA IS IR AR TR b o

80



G KiEES

Chang Xin &

(N8
ARG R A R, A OB BARER L 55 N BL3 % R0E Sl e i #  , IF
TR B TR S 3
I BITAR B R, 2 i PT RE XS 2 < Oy B A7 AL 2t B R e O B R A A4
A RS KR B A
(1) FESARERFA N K22 18 IF F ik sE 1350
(2) (FEEHF) &b, BREHEE;
(3) HedrtEeE . BEEEI
(4 FHIEGEHA . EEHTEN;
(5) BEGEHARICEGREIMANPEESHEEC. KE. hE
LRI, FESFEE NBICES MO ISR (5 E . BRI
(6) FHEMAN. BESFENMEELR. FERAEALT,
() BGEIHARAERAE I LB RZR . AR5 A A 1 Sebads
PN
(8) F:&FAIIEK
(9) EEEHANEBERANR, RS MESITE NG HEESITE T
1557 N R AR E) 5
(10) HEEARIERERT 12 M AEFEBE T2 it
(1D FEEE N BESFE N LIRSS EZ5 N ATERIT 12
AN H WA E 2 =1
(12) ¥ RIEEMFE . BEHINS . HEFTE LS HURA B M #;
(13) HEFH AN B EHEAN R e NI L B 5 A AT A2
BIEIATEUL T . T4 T, BESHTE NS L I TS FRE ] 7137 NS5
VA AT N2 B RATBUL T T4
(14) HE 8 B NIZ P B W 7 SIS e S BN BRGNS A IR AR
S bRz N B 5 A BRI 56 R A 7R AT HIE 25 B8 AR 3 P 2 S 1R E
F, B AR B R ORHRAZ 5y S 0L, Hh [EIIE M 2 53 A e 1 TR R4
(15) A5 73 e 2 101
(16) FEGEM %, BfBEn. P, KRR HTHARE. 1277

Eﬂl

81



G KiEES

Chang Xin &

AR R A AR

(17 B& R E TN RIS I S M B0AE H 7r 2 F ri s

(18) FEIE TS5

(19) BRI GE0HIA;

(20) ARFEITURFPEL RN L[]

(21) AFeG KA BRI ) 4 ] IpBE

(22) RIS I EURRURE (] 32 157 4 52 Bk 1] F 178 B0 AE 29 S AR [ 35 03

(23) ARFES BRI ARG 82 E] G BTS2 FR W L B[] R

(24) ARG ARV Jo i 4 PR 2 ] S 08 28 B 7 B M 5 5 38 T [ 46 o
R

(25) ARFHEEHEHBL % BURS

(26) B85 B3 ERE 55 NN AT Be X 3 4y AR A AL af B0 B 4 0 A
A 7 A K D1 H At = T B I M 2 R 1 A S I

8. WHATE

1E (B G R SN, ATFAILEA o B 7E T 3 ERAE T
ST R B AU A 7 AR R R R B SR BRI S, LT e T 4
B ARG, AT BB S5 N2 5 I 2 57 B0 SO AT A TF S
HAE A AT DAL B 5 v [EHIE 2

9. BEEMBRH ARl

BB AR MRS PUE T, B HRER P EIE R 2 &%, T UASE

10, IEEMRA

B A R LRI T I, B4 FIN B VR 2H S 4 U 7 1 B/ N 2 o
G W P AT I SR TR I SR o BRI 0 /N R K AR S B ARE SR
W3t b, R AR SRR T A B R AE SR E T L

11, FEE R /MR L5 1015 B9 R

BE G TN IS TE 8 55 100 B 5 1) J 25 o7 B 0 S A B v /N A L A5 2 T B
JRUR: IR FH XU, 358 B 8 % o /N Al A B2 455 2 5 2 4 R AR R 5

B G N RY TEHE S B /MR S5 55 Ja AN 3 5 B, 78 [EHIE
SR BN PR AR FE MRS BRI AR B, IR, IR EE R

82



ﬁhb%%

Chang Xin &

SN M AEFE G R AR | RS | AR R S AR A A 5
VOIS (R SRR /el A S5 B 2 R BRI 10
12 FEEGHE B SCFFIE RS B4R
<o B TN I A 25 < AP A B I o5 T B R LR AT R B 7 SCRFIE SR S0 B
P SCRFUE SR T AR o5 4 05 8 7 1D L AN 35 0 R B 1) 8 7 SRR IE 7 B
e TN IV 5 4 R P AT o AR LR AT I B 7 SCRAIE SR AL B SR
TIE 7 T AR o 4 0% 5 7 187 B A AR o5 S0 R e T AL o i 44 8 7 LA R/ N HE P 11
HIT 10 44 987 SCRAIE SR B4
13 A [EIIE 2 L E 1 HoA S 5
() EEMEFHRSEH
BB EEFLE AN @A B EHIE, BT HI &
ST EAE R R 5%
BB BESFEE N JACHLN RAAFFEE AR A T3 #6105
B A5 B LS N AT WEILEE R, FUAFE T ENE R 2 S E R
% CHE I SRR AE
BEGHRE N RS Z AR DGR ERER T EHE M 2 e f (55 ) 14
o B N 1) P R A R PRI S e B o S G 0 AT FR B TR A A%
EHIR G BERTIAE S UL A B ah BORMEL . B G RS S AT B
AR BT B, HE, HF S AT BImEE 7l .
GEMN BGHE ANRCYESR € MR Tk S R B i,
SN FE S FEE N L i v [RIE I 2 35 4 P 5 08 D Sl 8 UL B 28 114
HEER, JFRIEACHOAE RS, #Ew. w8 i,
NEEBRRERY, RIS B WE RS R, a2 A T EER
FE 2 E D, 2T ol [T AF M 2 R0 ) 43 8 8 T i A g A5 % R SR A F K5 119
B8,
BB EESRE NRIZEEEN R EEE B4, Al E R T %
H R G B A, EREA P AREE . NMRFREE . Ak
GIEFHBRGHRAENTTIR T, B FIHE BB S R .. BAARZRE Y fF 5
[EIE W S M ORI o AR B 3 R = A (S Bk FE 2, 2B AR &

S
™
oF
M
dr

R o
e
il

83



G KiEES

Chang Xin Ass

A5

NI GAE B 5 N AT R A5 B B vl R R LA %
ALK, R AR RA, IR R R B DR ] (e E ) &ib)m 10
Fo

(B 15 B SIS & A

(RERAZIE) § ALY S TV ERIE S A= S NN St s = N VA 3GV E PSP E PN
MAE R BB T AL, Dt kER . B,

O\ FiEsEERE B E T

v BEGBT I K AIUETRAZ 5y T332 58 AR s R] Al i PR 452 8 M

2« AR LI AR S S & BN AT T N VA VPG 2
B ER

3+ 2R A 2 LU A ) A0 B i b 10 i L L B BRI A2, EACELY NN/
B AR AR, CRE SEIR A4 E

4. MR EEHENNNE T2 80 8 B RE HE BOP AL 3 & 5 1)
e LD ER R EIRT RV

5 Bl (e &ER) 2 EE A EN SR,

6. IFEEMAME . TEIER 2 (GEEERD € RHAEE.

84



O KREE=E

Chang Xin Assel Managemar

RWASZNZ 57

() AFEERFAT A

1o AR NI, X EE T S5 R B LU B AMIR T2 55 1
80%, Rl ANHk AR AH b T T 3R AR Al il A R 4 RS b ZE AR AH il
fots A FGTEEAE AR R T AR PSR E F A5 T KU . AN 8 P ORE
PV TS, 0 X T 3700 ] 5 WA 27 e FROTR AN T, SRR A S G
PAFZR RS R KUz o AR, R AR g w] DABSE TR FLAR o, 32 R R A A%t )
BER T 37 7 (1 25 SRASAG T H B — s MR R (K0 sl 7 2B AR s IR R, I R i 2B 4
B B a

2+ ARG AHEB /NG HRAT NG AR B Mk, R AT
OV FVRF E R R SERAT o B ITIBT A /Nl A S5 577 2 155 A HH B
HY, SR SR R AENCES, B T NE AL SR TR PR S B
BN FESE, ATREE AL & Pk

3 ANHe iz AR T e tH O ELARIRE [m], B G AR L A, I H B
JE 25 AV B I AR

4. AAFESEIE B KU

A S B L E AT RIE, RS HARN SR TR T R 1 e
T s PR ) XUz A A5 28 g i T W o A T PR IR s Kb s L &8 R O 5
B, BLRS A EAAFR R AT HLHI AR U, S A R A A 55T
HNHERIE SR R AT NI AR AL AT A ORI S5 7 T A AE 22 57 T RE 51 R FA) X
AR RRIEFF A NAE P ALR IS L AT AR PR EE 5 T B RF R 2 HE R RE 51 R B RS A7
FE B S A RAF L EIESR A N XU P 2 3 b T i A T R IR i 22 57 A K
BB AR IR AP B 0 XS AR IR U e
A LT RO HERIIE SR AAT N, FE 3505 JE P M8 U5 T 5 458 A AT e A 22 5 1) XL
BE A AN IR PR 22 57 v e T SO H Al XU .

(=) HRHAGHIRE

BB AL B RS BRI R 5 T XU A s 1 UG

85



G KiEES

Chang Xin Assel Managemar

1. TR

UEFF T A% R 2 5 R 3 BUR DR R #5550 BRI A2 ) ] 88 56 25 Folt [R] 3 114
SEMRVTT 51 SRR B, XS AR TR P P ARV TE Y, T AL HE:

(1) BRI

TR MBI WBHOR 7 VB [ K 2 WA B BUR A0 5 BUIE 27 11T i
BN, S B UL AR 1T 7 A KUK o

(2) 25T X

SR AT B B R 21, TS T3 B35 K 32 1) 22 I BRI A TR LI
SOMR, R PURIAMEARA, AT EH AR E S 6, HIEE K P2
b2 R AR, AT A AU o

(3) B

SR I 2 B B 2 S BUREE 11T 3 S A5 25 T 4 AN A& AU 28 22 1) AR 5, (7]
o} B2 R A (0 R B A R R KR o R SRR TR 5, Hlgik P4
SRR 2RI REM, AT A R o

(4) BB A AR

BEGFA NG E B IS T Ok, R R A @ T, I4E )
WASE 32 T, DT S I 56 4 1) SE B i &

(5) JEE A

TE 2 1R A R RN ] R B AN TR 113 A TR (52 e, AT 5 SO 4 Bt
P LT A EE SR R ZE A

(6) EiamgE R

EHAFMAEZ LR RN R AR S EARNE, KRR
A& ATRE Tk, BE RS H T MO AR ps b, A ST T . BARATE
GBI A G IR X PR RGP R, H AN B 58 AV R A KU .

(7) foe Wi 2 th 2 A2 3 1) AU

TR 2 2 AR B KU 2 4R 5 R e M 2R P AT R Bl A DG IR KU, B — (1Y
IIAFERR FEANRETE 73 S Wi — XU FRIAFAE o

(8) FFHTE X

T 3R 28 el 5 i [ 5 WAL 2 R RS A SN IR FR AR R i e %, X 50 3% 1

86



O KREE=E

Chang Xin Assel Managemar

TR SR A A% AU BT A o

2+ 15 XU

595 RAT NS L)« FE24 S AT BIAAR,, Bl T R AT A5 FH i &= PR
FET I T B XS, A5 P RURS: t AF5 IR 257 58 2y % T BRI 2 1 77 AE IR IE 25758
B

3. VAN R

KT G AR, FEOEZFA BRI R RAS H A8 g I AU . 3
e IR 3 45 bl AR e 4t B T N R0 e, 50 A 5 4 A R 06 (R 4 LA
B G I 1] ST AT R EESRBIT 5 B AU

ARIESWRE T AT R BA B, 586 L2 mHY
W2 [l 22 HEAH VT, RS SCREAN IR T3 16 T T #0821 AOE T R o AR 4 R ZE IR
B IR 4 35 T R 2 T I K] L0008 [ SR PRV Bl XU o R El T3 K
RN [ T e B8O < T N 2 55 AT 43 T ot ot AR A 8 < Ok [ ) B < 75 22, U
A BB I 4 B PV A2 B ARSI o J 4 8 BN 3 N7 PR 0 5 0 [l 2 e LA
TE EAUBE [] i A B SR A% FH AR IR 20 1 IR 5 B 6T 5 M, 1) ST DR A7 2 5 4 40
FEAT N A5

(1) HE& I, a2

AN 4 F A [ ) L A 2 HE T LA HE B350 B e\ L B 40D FR i 5 e [l
AT,

(2) IR T T I R sl XU DA

AREEG F T ENEA RIFRIMEN S TR, sk ERS. RET
BZEGHIRIE A e . R E SR 15 BBEAHQERER A HE S, 3
] P 5 SR 5 T b 8 B A B i Bl o [RIR, BEEE ATEA AN Jr it 5
PR LT RIS PR R RR IR o DRI, AR 35 4 JOLFE W% (¥ 1y 37 B ok AT A v
IR B, AT LATCTC A 35 4 24 5 [ W T2 [ 2

(3) AR 5] R [y it sl 1 RSy 5 B 4 T

e BN T ST A 0 [ 2o AL, Xof 5 < EUISE ] 175 5L R AT P4 11
HATIRN . FhEESHEEE . SRS R A BB R, T 20 3R R
AR S B B AT IR S PRV, B TS T LA SR BT IR B R T 2 R I

87



O KREE=E

Chang Xin Assel Managemar

\u=}

< 2R B 7 A AL LASZAS IR (B R BN 5 ik 8 BN 0 A2 78 70 DA 2k < 21 & B 7 AR B
BET BB L A2 3N 5 2 e B U (EL I B B Al b, o A2 L AR [B] H
o AAIEHEVE ARSI “ O\ BB By SR &5« )
ELAUSE 0] (155 8 S AR BT 307 AIAH R IIE

(4) St % F AU s PE U E B T RS . R PP SO 35058 3 [ TER AE RS T

1) 4508 (Al BRAE 52 SO A I R T ok BRI v WA S W45 <\, 2
S AR FR O S e ] B e L) B (] BRAE 22 SRR BRI R /7 K
“OChD BRI RIS R S AR T AR SSHLE .

2) FEME E AL [ i EIR B ARRE ] WA SR A “\, Ee
W SR 7 A C D) ERUS B AR T 307 A SCHE -

3) WCHBURE S [m] B

ARIEGIFFEERFA AT 7 HRRBEWIAMET 1. 5% 5%, IR b
TR ] B A N FE I

4) EiER e

FIFMEREEE AR = B E” 5558 O3 %0
FRZIE, & A H 25 E 50% LA BB B A 225 i3S R
Wtk HoR RS AE SRS S B0 SEUHMEAA R ORI E VR, 22 53 &30E A7)
FARRNG , SEREE A HE A, J < B N N 2 SR IUHE 22 A R [ 3 T i 2 4
252 Jk < PR R ] F 335 FRD 8

(=) EHXE

FEHE A ISR AR o, W] BEDR B 5 B 2 BRI 3 AIE 27 T 4 55 H W
R RIS BA SRS G IR KT o B8 BN 308 AR K
Py B LT BUNVE B BRSNS B IR 28 KT AFAE R o

QDRSS RN

TR SR BHE AT A A IR IR B A1 6 [R] B KT ok
RIS o

()RR R

Sgia VR RE D P B 2 i A7 A SR B AR DR 206 R A 2R R s S 4k
VERRE S SI B R, B0, BEBCEMAZ S S FERIIIE. Z5HEHR. 1T &

88



O KREE=E

Chang Xin Assel Managemar

G i e S AU

(75 HoAth R

1. 45 B RS

H TP ORI & R IR LR, A B 4 b RS — 5 1A B 4 L A8 A A IR ] 1
TR, EEHILE LTI, A R REAFAEILE AN 2 1 KU FI I &t 22 1 R L2
FRA A

2+ BOARK

SN EIRR G 585 M2 S HOR O RS B2 SR I 1
B, TTRE S ECEE G FH 1 RS R e IR R R R e M IL R
TR G TCVE AR E T SR S 72 A V4 B M B BE 58 5 i & T 1 BB A i 5 AU

3y RERUBE[H] PR

AT e — TP AR B, BE G MUK B 5 15 B A X8 25 < 0 451 14 B N 5 2 [ 1
ANARAY,, R T AR N RS B R ] 1 A5 B0 4 B A B Il A A5 5 R
S DA SR AST 40 B e (B0 <5 5 B, ) T A A < 5 1 32 B AN S )

A G AE B I [ IR

DR Sy 7 37 ) B2 2 A o A g e 22 ) 300 FE 0005 o, e 0 < A BN IR B
ESATH IR AE, B NAEE [R5 G 0 BT, 7T Rl 238 21350 730 MR 8¢ [ 55 £
BN

5 HAMAN Tt 77 KU

W4 HARREEATHIFERM I, Ko™ =S i miEtr, wf
BESEIL ST Bk ST Tk3Eg . B HEASHEH L & H
N & B Re )1 2 AR, T RE S 3R 6 Bl B & A AR 25240

P

AFE G RABATAT— EURF « WA ST TR . % E BRI T AR S, 4
EAT A5 K

&9



P REEE

Chang Xin Assel Managemar

T, EEERNEE. ZIE5ESEM=HNER

(=) (EEEF) MAE
1. ARG (R0 SO B 4 B [F) 240 8 L2 4 R A A K
S RVCEIT IR, B RS AR AR RBGHEIT o X TVEEE U E
FIFE 5 [F) 20 58 W AN G FE S B A N R 2 TR USGE I IS0, b i 2 5 3 NI
SHENFABELEIFAY, RIS &%,
2 KT (EEEF) LH RSB N R PR o EE 2 % %
H Rl HEAERL, RS EUE R e N A .
(Z) (FEEER) MZabdl
AT —0, HEBITHXIET)E, (BEEER) M4 ik.
L. BRGNP 4 k1
2. REFHA. EEFEAPTLIL, 6 MANBAHESEIEAN. B
G R NN
3. (EEAF) LA,
Ay AHISFERVE R EHIE 208 1 A A L
(=) He 40 7= i
1. B r-iEE/ N BRI (EeER) ZEFEd2 i 30 M T/EANW
TEE/NHL, B4 N2 ZUBE 00 73 /N R AE v IR M 2 (0 i B R kAT
THE .
2y BEGWPEENHA S BEGUPEE N A S BN HE S
N B NFHIESF JATAH OS5 BERE (A W22 v o R0 DA B [ e 2>
ISR FE 4 V7= /N2 R DA P B T AR N B
3. HEEWFIERE/ANAITT: FE P BNA 7 SRS R . TSR
ity ARBURI T . BRI P SN AT DARVE AT L B RS )
4. BE M IEERET
(D (FEEEF) LB R, BESU PG NS— S,
(2) KB B I P= MEALA5T 55 2EAT T BRANAH A 5

o

v
%

s

g TR

90



G KiEES

Chang Xin &

(3) X HE 4 I 7= HEAT A (B AN AR B

(4) Ve AR

(5) HSE 2 THIME 5 Frahil B S AT AN e v, W AR 55 BT i 3
e Hh HLE A R LA

(6) AT ARG T [EHIE e 2 % R A

(7D X e R 7= 247 70 e

BB E IRy 6 N H

(V9) i 2 H

T 52 2 i B 4 I 7 0 SR /INEHLAE AT B 0 SR R b R AR I BT A B R
FH, 18 2 FH 2 G P B/ N R 2 TS G T R W 7 rp S A

(1) 4 738 S0 4% 7™ 1) 4 I

KRG FE B PIB S ICTT 5 R G0 P I 555 B0 A BRI R 55 7 41 B A <
WA= S . SRR IHE AR S 5% 5, RS AR A N A 14
DA LG BEAT 70 P

(73) He 4 =i S O

R R P A SR E K HIAUR A ts BeUPEE IR & 21 55 B
B TE I BT 55 BT H LR A R LA 5 i FRIE M 2 % S IR A 0 o FE 0 Il 5
NETHEM = EEHRE R P EIER & %R)5 5 AN TIEH N BRI & H /A
HFAT A

() B 718 B B ST A (R TR A

BE G0 =38 B B A SRS A B B R NARAE 16 A

91



G KiEES

Chang Xin &

—t. ZESFANNERE

SWHRA N HEEE NI EITE NOBR. X5
F 5 O BT N BIBUR XL 55
PR AL G S AR AT A RO et (B 4 IR B A R B2
Bk (HEEE ) BRMEES M, B A RS BiREa A
F) B EN, BEEAAHRAAREGRREGME. S hHRa AME
AR MHEAFALUE (BEEEF) RIS E&r N % it.
SRR A [R5 1) B AR
v IRAE GEEE). GBIEINEY KHARG GHE, BemEEA N

BFEEARR T

(1) 7 RSP

(2) S5 IIER G FRIR IS

(3) MR B L (Bl L RR A 1) ik 4 1 0

(4) 1% IR E ZOR DI RS AR N KB RS ARA A K2

(5) HFEE BIRMAR SN AR ANKS, WESMHFRA ARS
GRE T GRIE e

(6) [ B E A TFER 5815 B BTk

(7) MBS N HIEIE,

(8) XHEHHA. BEEHEN . ESMESHHIEHLAER AT K
AR VFAB

(9) FEEEI S R 2 RE AN (e G TR 2958 [ HARBUR) .

2. MR CGEEIVE). CGEEINE) KHAA ME, ESMERA A%
AFEEAPR T

(D INEREIF T (GEEE ). 50U BEE B T

(2) THEFTH GRG0, THRB S ARASZRES), B EHIWHE R
PE, B R E RS, AT AT AR

(3) RUERESAE B, KT BRI FEAT L5

/'\

B

3
—)

T
e

ot

g
PN

o
E e = o
1

&
&

E
thEt

92



G KiEES

Chang Xin &

(4) GRANFEEINE . FR I S i (& R Al i 9

(5) EHIFHRIEEMBVCE N, AEEETREE (EeaF) &IER
AR TAE;

(6) AMNFATMTHIRE:S L HAL (BEEEFD P NEIER 1SS

(7D AT LR FE S 3 AR A N R IR

(8) IRIAEHe 522 Fy 3 A% BT AT iR PRI 3R 45 1) A 15

(9) VEBER A EE I 2 HE A (BEEE 1R 2958 1 H A L5

(=) B&EHNRIBFRS L5

VO IREE (R, CGGafEdpik) RHAbA S E, FeE B RIBAR A
AR T

(1) RIESFER &

(2) H (FEE&EF) AR HE, RIEEERN GEeER) Mz
H A PR G I

(3) KM (GGG R USR8 B 9% DL AR AR IR E s [ E o 41t
{HE AR FLAth 21 1«

(4) HHEH S0 A

(5) HZMEHE HEFES M BRGNS

(6) WHl (FEEEFR) LARERNERERESTTEN, A NEEEE
NER T (FEEE R S 5 SRR E , N5 AR o [EHIE M 2 R A 5 T,
R B0 B T PR i A% B3 RO 28

() EFEEIRE NTEHR, RZHRESTE N,

(8) Wb, HIIEGWHENM, XEESHENARIANIRAT Jy AT B Aib
H

(9) JEARBREALHANST & 25 A N EAE 2L & S 10 ML 7 B e il 55
HHRF (REeaF) M 2EH:

(10) Wl (FEEERED) B RIEEIUE JE £ I 20 T7 5

(D) 72 (GEEEF) L2 RTaHEN, 5480 (552 B . T8 [m] R i F

e

(12) RIRIRAE 2k 8 AR 28 X e B8 A AT SEBEABUR], 93k G A

93



O KREE=E

Chang Xin Assel Managemar

o AT 68 PRI i g WA P 350 B8 IR 27 i A A BUR
(13) AR AR VFRIRTIR T, e IR VAV H e TRl EE . fhs
(14) LA NR) A4 30, RIS HEFA N AR AT R R BN B

S H AR EAT
(15) iE#. HHAFIMEZ . KTHMHES A B R B A O &5
PR S5 ML 5

(16) EFFEH LR EMAETIR T, ST A A, .
W] AR AL By 3 Rl S5 R

(17D VERHER L FERE M 2 MUE AT (B A mD) 205E HYHARBUR] .

2« MR (FeiR). GBIEIME) AT RME, BB S0
EAIRT

(1) RIEFHFHERE, PEBCE LR ENE R 2\ E R ARy 70 22
BN E. B, BRI S

(2) FPERIL & R T4

(3) B (EeaF) A Ak, PISHER . EEE P e BAZ
P < I 7 5

(4) Mot 2 HA BRI N BT R e 3B iy Sk, BLElif
s Iy 3 PAE RS 5 1 7

(5) @ rfas X IR SR . W 558 B R N8 B A
ORALE FT 7 T A ik < 01 7 AN <7 BN A IV AR EL T, 6k i B R A [R] 32k 4 23 )
B, Al TSR

(6) Bt (Bhaif). (BeaR) SHAAG BUESN, AEA Y
PN E O = NI 68, AR = NIsfERE &I,

(7) MRS S8 AR MR

(8) RHUE 2 & B A Bt A8 THR AL S i B0A I« AR L BE (R AYE 49 % 1)
JHER & (B R SRS RIUE , A7 RIUE T HIF A RS EHEE B,
B 2 O BT ) B [ FR A7 %% 5

(9) BATE G ZFE I F 2 & 55 2 1R T

(10D ZwfiZR AR rp IR A0S BE AR 1 s

94



—
Y = ==
. Chang Xin Assel Managemant

KA 25

Bk & BRI

(1) JPRAZ I () (e R) KHEAMA RME, BATE B &
=P ES

(12) fRypEerl s, MEReRE I, "EERE. K (Ee
20 (EEE R R HAATRIE HAME S, e E B A TR AN TR,
ATt N

(13) 4% (B EF) MZEmEselat i, KRS emnHiEa
NG P <Ak 5

(14) 4ZHE ZF A 5L i, S A0 S A TR [l kot

(16) fk#E (FEEIE) (e EF) LHAMA R E AR HhIFEHA AKX
REECEREITLEN . BEOPFEFA NMIEAEERS NI AR,

(16) FRLE PrAF 2k I 7P 8 BN S5 s B I 2 TH IO . iR (e s AN At A
KBRL 15 4EDL B

C17) Wi PR 5 2 A B G BB SR AL A & WO B BURME RIUE I 18] A, IR HL
TRUEBCR H REVE 1R (k& F)) ME A Tal ANy 3, BRI & B 21 5 3 A7 R
NIFBURL, ARSI A B RAS (251 N A5 24 R BURHI R BN

(18) HIUFZ B M =B 5N, Z 5EM - RE . HEL 5.
ARSI 53 TC 5

(19) Ml AL HIE PR BCE BRI E S B0 I, R4 o EIE 2
B PSIE SN PN

(200 M (FheEF) SRR IR B H 2 & 0 A N &k
LN PRV € U g RN e g e e NS BB E R RT3

(21) WBHEESIEE NIERERMN (EE&ER) e BT A%, 4
B NER (GEEE ) EREEEM IR, &8 H AN NI SR
A a2k < 4R NIB

(22) G PR H S ZFE50 = J7 RO BRI, 82 2406 55 = J7 Ab 3R AT G Ak
G55 AT AR DT

(23) DI BN S, AR S AR A AR 2347 (8RR BUR] B it H
BT s

(24) HEEHNAFEMERBIEBIE SRR Z5MT, GEEERD) A

0

95



O KREE=E

Chang Xin Assel Managemar

R, B BRI ISR A, K QSRR BT I AT R A R
BAER S SEEMAEFUG 30 H BRI S N A
(25) BT IE S FEA N R 2 R
(26) FSLIHFORAFF SN BREA N2
(27) VERHER L EHIE M 2008 R (B A TR 2058 i HAm L5 .
(=) FEFEANIBHRS X5
L ARHE (EEEE) . GEfEIME) RIMA e, HEEFEE NIRR e

AR T

(D B (EeaF) AR AR, KEFERM GEEER) e %4
TR S 17

(2) W (GEeER) LERSEEEITE 2 UL A E s & A0 14t
#ER AR 5% 5

(3) B E AN AR SR IS, WABEeEEANGER (3
SE DY LEZGEAEAT N, MG HoAl 23 A ot i R KA R
o, BRI EIER 2, FFRIUL B b OR g 2k e e vt 3 AR 2t 5

(4) RIHRTTGIN, NEGITBOEFRK T RSP INESRAL 5 7 &
EES

(5) WA HER G HRFA ANKZ;

(6) fERGAEBENTEH, RGP GE A,

(7 AN P I S e A CGRea D) 2058 K HARBON .

2+ AR (FEEE). GBIEIME) RHAE RE, EetE A S
AR T

(1) PABSEER . B ST R IR JF 2 2R S &0 7

(2) BWOLLTIHEREITE M, BANGZREEWIZIT, B& 2%,
B MAE L SEE WS LI G, atiel - E S,

(3) g fEe MRSl M SB35 8 B R N\ FE B,
B ORIE M 1 %2 4, PRIEHSTE A & P S8 NBH Y LA F K
B A TS O P E AN R A2 2l Be B, OIS, o IKAE P,
TRAEAN RIS 2 TR B . BRIk MHE 555 07 AR B AL ;

96



O KREE=E

Chang Xin Assel Managemar

(4) Bpidl (GEEE) . (FeaF) SHARA BUE SN, AGA &0
PPN E RS = NRBON 28, AR ERIEH = NFEE M,

(5) {RAE k&8RRG  5 R A R E KA R A R IEIR

(6) FLHETF B W P I B G IK  UEZRIK ™ R 588 P s ) LAt
R (BEEARED) ME, WMIEESERANHREIRS, I AEEE., LHH
H

() DRAPHEGRALE, Br GEEIE). GEEEF) AHMARNE S H
MESN, EREE B AT ER AT T AR, AE i A EE

(8) B, WaERESEHNERIESHEREE . S mnPH . BE 4
1%

(9) PSR EICE ST EA R HIE B I F

(10D X HEW 55 vt hdl . ARG PR MRS R E W, W
WYk 8 B NAE 45 S 25 T ISR 5 A 1R ke e ) rORUE #E4T; 2R
HeEHNARPAT (REEFD FUE AT, G 235 U2 &0 N R
Tl R

(D) RAFEESFEE WS TSN M, RN HARAR S BTk 15 48

T

(12) ENLIRAFIE SR BT A N4 M

(13) FZHE A EAH R M 5 5 8 BN 5

(14D AR5 J2: 8 BN B 2 BT SR 17 2 < 0y WU A7 N\ SO 2 iz A
I ] 3 T3 5

(15) fKHE (FEeik). (GEEER) LEMARME, AREehIETaA
Rl G ReE A e nHRa NIE AR EMIRFH AR

(16) HZMIEEEIA (Fe R MRLUE BB 8 B BRsE;

() ZEEWFEENA, 53RV IRE . FEL 5. 223
71

(18) Tl MRS AV AU B B MRVR B T BB I, B AR 75 i [RIE B 2
AT IR, JHERE BN

(19) gk (G R) FEEREW - HURN , NG TE, I

97



G KiEES

Chang Xin &

BT PR HC IR AT 17T G B
(20) FZRNE B B &8 PN AE AN (A A MUE BAT H O X
CEHMARER (FeaFE) &R Pk, NOEEmIREA A
) 2 1) o 4 B NGB 03%
(21) AT AR HE AR AR N R 2L
(22) FARFHU T EE M € AR (A D) 2458 1 HAt 55
HEMERA NS G W LR Ui RE A
SRR N K2 AR S AREE N, B Rea A A i st
FABREIE SR HRA N2 VORI B SO A N — 3480
B PS5 IR
AREEG B RFAT N KA B H AL
(—) BIFHh
- ANBEHERE TAIE R ), NIRRT A RS
(1) &1k (FEEED, (ERAEMA ERIE 2 536 E FERAE
(2) FEHIEEEIA,
(3) FHIEESIEE N,
(4) FeApF G Ia e, (R EE A B 25 5 HE (K BR o
(5) femAEeEHA BEeftE NIHREARHE, (HiEERZ A ELE i 2
T3 HE IR
(6) AZ R4
(7) ARE:4 5 HAIES WA I, (RZEERUA T EE 2 536 HUE MER A
(8) ARTHILGIEH Hbr, JEFEEORR, (HIEERERA b EHE I 2 50 e
IR
(9) AP B S MAREE N KSRET, (HVEEERUR - EE b 2 58 U I
R4
(10) Heg #N B GHEE NEOR AT S AR E A K4
(1) sl & THEEA AL B0 ET 10%0L B (5 10%) EE MBI LN

98



G KiEES

Chang Xin &

AN (DL BRIV H R M A0 E, NFED #tF —Foi-im
ZORATT RS MR ARE;

(12) X 5 =3 NBURIAN SCS5 77 28 B R FE M ) A 2001 5

(13) VEEEN. GEEETD) Brb ERE R S0 5E 8 A 24 44 T 3 5 4 20
FA N K2 MFHIL

v DURR O] i e AN &I0E AN Rl A IR a0 #

FHANKZ:

(D FREEER R, He

(2) MRG0 5 5= 9% F A USC

(3) FEVEBHEMA (BEE ) HUE v Bl H X e @i A ARz
SE R AE ARSI BN ey BT 2 B A NG PR U A4 1, A &1
SRk & SN GBI &SP K2 6 - W 1 DB St G TSR

(4) PN RREEE IR AR ST 2% (B[R BEAT 2R

(5) Xt (e i) B0 5 6 0 B A7 A\ 2 T8 SR AN i s 42
AN R (EEERD) B3 ABRISF R AR E TR

(6) FEXT B B Am A5 A A i T S PR AN M 2 ELAS B i EIAT ik < 03 0T F
AINEH BRI, BE&EEN BFih . S ENEREERNE
ol b [ VF AT VS L IR BT OO B e B, ARG B
Ein = A S WIE

(7 FEXS HEBAR BT A A 28 0 5 AN 5200 ELASBR i A ik <5 3 AT F
ANEHFRRIATIR T, Bt OB 55 B 55

(8) FZMGEAEMAN (G R MEAT A ITFREnHEHFA AR HH

%
i
e

(=) SWHENRHAET K

Lo BRFEMME s (GEEGRD) AN, EEndra Nk hit
SEHAALE;

2. BHEEHAREIE AEBLAGEATIN, hEETTE NHE;

99



ﬁhb%%

Chang Xin &

SHENAAE LEAFFREEHIRA ANRSW, MY mEESE A
PP B AR Y AW Btz B 10 H A voE 25 A%,
FERIHS A SITE N RS A vur B4R, MY E B AR E 2 Hit 60

HHNATE E&EHANREAEE, EELEAIUNELEDITR, N4
SHENAITAE, JFABARHREZ B 60 HNBIFH A mESFHA,
HE AN YA .

4, REFESHHL0%LL (B 10%) FIEEES M8 Nt R —F 0 im 2k
AIFES MR AR S, RS AR PRI EE&EHANYH
PRI FTH IR HAE 10 HN @RS AL, H I FIHE 42 1L 5L 4 i A R
ANERESSLE N BSEMAoe BEN, MY A AREREZ Hi 60

HA AT EEEHANRENAE, RRESHHT10%5LLE (& 10%) B0
BEEE NN BB TFI, N4 SR AR B SR AN
MAWE AT HE 10 HRgug & &AL, P it i i 5L a0
WEEA NMREAESF I BT N JuE B4R, B2 E B A Rmoe 2 H
it 60 H A HFF .

5. AABIEEEME 10%LA E (£ 10%) IS S AR NSt — FHIE R A

BEMmPIFA AR, MESFHEA . RSFE NHAHER, fss iR
FE A 10%LL E (B 10%) RS M AEEE NEREAT AL, HE/D4H 30 H
PP ENEE & % K S MERA MKIE BT AEESHERGARESN, K4
EHN, HESFEE AR ABE, AEHE. TR,

6. EEMARFA AU BN SRR E T o, M, 7 SR
fEidH

(=) AIFHEGARIRA N KSR @RI ) BA N, 8575

L. BIFEESMERE AR, AEANTSWHATTHE 30 H, EREHENA
o FESARERAA N K28 2D H B LUT N2

(D) W HEFFRIE ] S A 230

(2) ZUEF T WFHREF MR R

(3) ARG EE S R HERA N RSSO SR NG & H

(4 BRBFCEP AR CEFEEAR R TR S0, RS PRAL

100

Bk



O KREE=E

Chang Xin Assel Managemar

A BOHBRAE) . SIS I )AL

(5) =FHFH IR NI A LIRAR AL

(6) i 2 U L6 AIHE & (K SCAF A 20 B AT 1) T2 485

(7) HENTEIE A H AR I

2+ REGEWIT 207 SOFEATRATEOL T, B2 A RN E LS BEER
U B AR U0 A RF AT N K 2 PR B LA T 30 AR AL S Lk
FO7T A RN SR PR A7 S A A LR I R A Oy 3

3v WAL N NG EEN, BN T3 A7 45 B RN 308 N BIH5 52 3£
PE LA SRREAT B, A ROV EIEE N, N AT s e EA
PR RO R R R AT R AT B A AN AR N, N 54T
5 T 30 R A < BN AN 08 N B9 52 Hh m 6 R R i LA T SR AT M e
BN B e NI A YRGS ot & o T SR AT M B ), AR ik
BT R

(PO A AR AT A 2 W 7 3K

B MBRANK DEE BT 2052 BT 07 Gk,
RS2 R VFRY HAR DT SN TT, W E I A WA R E .«

Lo BT = R0 AT AN I s DB BRI RATUE W &R
AR, BT 2 Ik 8 BN AN 3008 N RIS BUR L =4 91 e A A
HAANKE, EEEHENSFEE AIRARIE R, AREmRRET T It 1F
AT & AR 26, AT PAEAT 2 e i A K R :

(1) 2% B HESWE A S HEEIE. ZIEHH 23 HARRIEA
FEAT 2 A U FE Il M RAT AN BRSBTS E AR (e
A A BCEFIRIE, JF HAA S0 B L S 2 &8 R 8D R
GRS

(2) gefght, e MR e R B0 H R 2 &0 30 Ik 2o,
A RSO D T ARG Bl H A& S0 HH 50% (& 50%).

2« EWIFZ . BT = R IGO0 BT AR H XS 2R ok 330 1 557 A
AR & 22 5 B Hoph 5 2N R R S H DLATIEE 2 A 5 N fig e fo sttt . 3l
T2 N2 A T K 2 2 157 38 (0 He Aty b AT R ke

101



—
Y = ==
. Chang Xin Assel Managemant

KA 25

TERIS R & AR 260, B RTT 2 (1 77 s A 2K

(D) 2WHEENE (FEEERD) LA mayCaEs)E, £ 24 TIEHRN®E
BN AT RN A

(2) BEANERESERATBMESITEN (WRESIEEFEANNETEN,
VU AL 4 N HE 5 H s 5 R R B DL AT W . I SR NS
SHEN NRESFEENABEN, WREESEI N FAUENIOCH B T %
R 2 WO RITRLE 177 TSI 4 i AR N I B TR P s SR04 N BiRE 4
EHNEBAMAS IR BT R R, AR R ;

(3) ARNBEHHH B WA AR H BB, 5E4E 08k
A NFTRA B HE A A /N TAER 8 B0 H B8 S A 50% (2 50%);

(4) FREE (3) Tirh B4 B - = W2 S AR NBUZ R RE A
AT R AR, RIS S 52 A5 2 G B AR E L 246t R A5 T e LI
FRIEN B BB AR 2 S0 B0 SR UE K ZE 8 N A AR 3 A AT R W 7
FVERE. GEEER) MSUGaEMIHE, H5 RS MY I FARR

(5) e ULIE EN A AT b EE 2 4%

3. EBTAEESHEETAE NRSHI&AF

A BB ERGE B C H ITREA A B S AR T AR 658 133 (2) T,
23K (3) WIRE LB, HENTT LR A S REE SR HRG N KA/
RN =AN H BAS 7SS H BAA, st J5 s a7 WO I B H AR B S i B R 2
BB AR RS AR AN K2, B2 P A S8 G 0 BN AN TER G
FiLHEERBHN =02 — (F=02).

4. TEAGPHERMRIIATR T, BENEFRA AKSEL MLY%, B
BHA T AT, BESOARA NPT LRI W4, i sy kTR
P, BARTT U 2 WCHE AR N 8 FRAE 2 WGBS 51 B

5 B AR NN M 2 SRR UL, 07 AT DR S
[1TINN L SN SR =1 A s A S K & w2 G i S LR 71

() WHRNEEEF

L HARE AR E

WFEABNRRESHRA NFIZ R E KRR, 1 (EEARD fE S

i

102



O KREE=E

Chang Xin Assel Managemar

M el (EEGF). FRESFHEA. FHRESITEAN. 5SHMESS
Iy EEEMA (BEEE ) BE I HARF L & 2 W HE NN TR S
B N K2 0He i H AR F I

BEMAFRAG NRSMEENK B BESWREAG, X EA IR ME SN
UIERE AR A N KR AT HT SN A

B G EERRE NR S AR ARFSE A H I UCE A B BT R

2. WHEERF

(1) Bl

I TTAT, EREASERAEB TN (L) ZHERTFHE
MATEN, REHRSERFANTIRIER, @UTREIHTERR, HERRS 0k
Wo REERFN NG EHARBHE WK, EREGE M ALK
FRRDMEOT, HESHE NP S 2R R R SE A
FAURRINEE AL NFAURR IR A LR 2, W MR R 2B S A
NFAREE N Fr 2 e L 50% L (57 50%) 144774 — L &0 BiRA AMEN
GRS R IREA ARSI RN S BN S IR NIEA R 8 e At
GIEEFA KRS, DI S M AR N K2 E H 2T .

SUCHRNBY HIE R 2 W G2 M . 2244 M S 2 N 51 4
(BRALAFR) . P SO 55, REA BURER RIBUN RS M AL ZFEA
k4 (BRI AFR) AR T RS HTA .,

(2) JBIRTF2

TR MELL T, Eem A NIRAT 30 HAMIRE, TEATIEANRR
b HIE 2 A TAEH NEMENOCE N A E NG5 E ZER T, £AE
PRGBS T IR R

() Rk
B B N RF R B SR B0 — SRR AL
B AREA N R 2 o N — R SRR ] e

Lo — R, — MR S IR 2 3 4 B A N BB T RRR
POBLIFT 50% LA b (5 50%) I T NA R BR T FIE 2 IO RIE IR 20 LA ] el
A 2 T A7 ) G At S 4 A — e e il i) O i

103



—
Y = ==
. Chang Xin Assel Managemant

A AS I B 153 73 PRI J 5 % e < B 0T A 55 b B S

2+ RV REA RN 2 SN 2 B2 e A A N BCHAREE N Py
R =r 2 VL b (=2 =) BTt . BRAEFSHLESN,
Bk ein A, EHEEEEHASREREEITE AN BTA L (EeqF). 5
Hoth 5 = B I DR A R BUE L 7 9T 2

G BHFTH NR 2 KBGE 4 5 AT R R D

KIGE T ABEAT RO, BRARAE T ZE G 78 70 AR SOIESRAE T, 35 A8
B2 VOB RLE PRI B B 0 SO IR R RO TR B33, R
VB RAE )45 1 2 R B A R, R R WA AN B 5P )G
NFERER L, (BB T N A5 T I PR3 < 0y B A N\ P AR 1) 2 e 473

(&5
(e
IR
#.
B AR AN K22 1) & T 5 BUR] — T 28 P4 I 710 1) 4% 0TS0 L 24 73 FF
B IR

b it

1. B ite

(D WK iESEHABRESTE NHE, EEMmIRA AR M ER
NI MTE S W06 J5 B AT TE R 23 UL R 0 AR AR I rp ik 26 1 42
SEFRA NRES K RN — 2 B AR RN QKo i 4t
SAREA N AAT B AR S BB S TSR SRS N AR, (RS
NS FEE AR M R, B M B RS 25 AR S e U AR
J5 BATAE 22 U FE B BURF AT N b i 2 = 44 By AR AT AR AR I 52
No RGP NBURESFLE AR R, AEmiENR807.

(2) WEENRLYERE AR ARG ARG S B BEATIE O R E A Y
Yy nAiTHEEA R

(3) W R A4 N By B A7 N B KT T3 A8 I R e SR AT
W, T DATE B AT R P4l F 5 SL RN 5 SR B SR g AT FHnid e M SR 2 kAT
HFE A, BEHE R U UCONR . BRE RS, RSB RRAN 2 243 A A TS
4k

Ay

i3

PIARY

C

(4) THEESREN B AENLR T LAIE, HEE B SEE AR E
KW, AW

104



O KREE=E

Chang Xin Assel Managemar

2. WIRFFL

EABBRER G EItE A%, MOV SE B ARBUERD IE it
TR, R A IENLON HH R e T DA AIE . 28 # N B & 308 A TRIRAR
PN AR R AT AT B, AT SR AR R A R

OO XS~

HEMPFEANRSRREG AERAN Y il 2 ik 5 H AR EIER &
FHEo

FE ARG NRS el B R st 2 HilER.

BB HHFA N R RE B HEGIE TR E BN LA AR
T AT R, R EEEEM AN KSRV, DA AESE. 2
EHLA . AR RIS SR AT

B H N IS IE NN G0 B A AR A PAT BRI S S i A A
KRR AR A B AT N R S RBOT AR G B A e H
A BEE NIBEAR T

O AR TREMTFAANRSAITED . ATFRMAE WHEEF. R
PREEMFERE, Mo B 5 A B W 87, Ak sRkiE A el
BN B BUH R N BB O B B 1, e BN 5t E AN — 2
FFPRRT A )5, B > AR BT IE SO, o/ AT S AT A A
LN

= Egia o mEN . AT

() LR IR

G AR SRRSO . BB A SUOE AR S R AN AR N TR
FHR B R AR A, B < O S B 95 2k R B 25 2 Fe W (E AR Sl et e AR A

(=) Hgnl Loy Fe Al

< A 73 BE R R A A A 2 2 I i 4 ) R < R 20 SR 5 R 23 BE A
EOSTENERTIEAR A58

(=) el /il Js

L ERFEH RIS LR NIRRT, AR ik BuR 2 N 12

105



G KiEES

Chang Xin &

W, (GEEEFD) AR 3 A H T AT IR 4 s

AN L GV Vs O s A R EA W NS O ' e < i )
G LR BRI 4 00 [ B R B 4 i BUEEAT TR G IR NIk SE, ARHEEER
PN O &R WirEw 3w s A R

SR Gt WP R X s TETE = PR B S it B 2 =

<o 3 B U9 25 5 B R 4 0 BUA 8 4 FiE S AN RE AR T A

4, BB RS AL

5. EEEMEUR BN A ARER, AWHRLE.

QLR & WIS

B WA a4 G 7 5 L 2 A AR L WA 2 G oEE T AR R B ORI L i
AL B N o LT T N L €T 1 N N e A

(FD W/ BT RRIRRE . A% 550

RIS W T R EEHANE, HHESTEANER, Wit

SBLLA R BE U a r Fe e H O CBI AT R o SR D R
[ AR 156 A~ TAEH .
(7N Hepifeat 70 He b s A2 1 9
Bt 73 BC I i 2B R ERAT SR K Bl HL A T 2 9 T 5t 3 B AT 7R 3%
WHMIELA DT B, AR TTHATHIKEU A T2 5, e
AR DR 2 A R AT NI 208 B B3 N2 il DR BBt i 507
%, RIS QLSS REY AT

EaED) ERE SEEHRKE BEE ], (HEENEN. T EIER

wEFE) ERUR SRS TN BImeE . Jrin A,

106



G KiEES

Chang Xin &

B UETF 2 5 3 5
& PARATIC R 3%
8. LM EZA RIMEM (FEEEF) 2%, nf MER: e i 51 S HAl

(=) FEHTHR I THRARHERISZ AT 7

AR 5 B B AL AT — H R B E R 0. TR 3 i R IITHA

H=EX0. 7%+ 244E K%

H A 6E H RLTHR ) 4 5 18 78

E i — H 4 5% =il

BEGE MR AL, AT, BIEEE A SITE N RIR S

WRIKIE L, RS ENERE TIRH E HE 2 A T/EH A NIEE T b —X
VESCAT SR R BN o #3858 19 H AR IS H BAN AT B e i34 I SCAS Y
JAE ke H R B HE R Hig 2 AN TAEH WSS AT R 2 Bl
2 AN TAEH N 3ATS

2. FEEIEE NWITE T

ARBEG HFEE AL AT— H B S B AR 0. 2% FE T R H . FEE AT
HITEIR

H=EX0. 2% 244 K3

H %F H RETHR 1 2= S 58 3%

E T — H R34 5 il

BGFEE R AU, LA, BRSNS ITE AR SIEE
TRIFIE S, RILETENEZE TR & B 2 A TAEH ) AEEE T = —k
MESCH. 28k IR RS B BN I BUSE TEVE LI ST, IAE 2958
TREVRE RS R Bl 2 A TEH RS HUE R ERZ B2 2 A TEH
N3 AT

B3R (=) BEEWHRHMBI” R 3-8 WSk, MR SIER AR
WHLE, %9 PR RSB NS I, B SRS AL S = S AT

107



G KiEES

Chang Xin &

(=) AFINFEE PRI H

T ATIAIE &
o JE g BNANE 308 N RUR B AT BOR 58 42 B AT (55 3 B0 2 52 H B
e A IE

2 B EHNMEEEIE NS B SIa 1 0 0 1S TR 2E 1K 3%
S-S RV GINEE EPS R
FUATAR 5 AR ST A A [ E M 25 B SR E A 81N <5 2l T A 0

(V0D ik
AR GIa AR RE T S I B AR, FLgN R SCS5 1% [ SOBIISGE AL L iR A

() PR
BB ANMESIE AR —8U5, HZRES KRN, JEREERE
TR RE I G 5 [F) 20 08 VR BB B B B e | R AR SR SR DG B . IR
SAREEFA N KRBT o 58 BN D6 Z0 5B T8 ) 21 26 5t A AR
FRINE) WA RME R EEN L RIEASE
T TG BIFR TR T [ RSB R )
—) BEEHE
ARHE IRV B R G TR, B3 E ARk AT L
ISR CRUAE IR AR S At e rp [EIE IS 2 % BT SR ). AR
i LM TR BUE. %P~ SCRRIES DGR HE I a b BRI 2 R vr ik 4
PRI HAD Bl TR (R b EIE 2 AR DGR E D o
AL FERG T AA RPN E e Wi e m TR, afFEEG . Ji7
TG SR, HOTBUR L. ki, ARG IR SR IR SR
FOHSEAE . B SCRRIESR  IRRBTR . AT o B 28 B e e, i /Nl L 5%
it fiFEE . RATER BRI AR ERAT A0 Semi
P TH DL Bl b IR I 22 OV A e 45 B i A 4k T (R0 754 o [
UM 2 AHOCHE)
ARG T TR A T G IR T A I RS $E —  h  EEE BA R OBGIE 5 v [

ﬂ

108



O KREE=E

Chang Xin Assel Managemar

IEM 2 RV e e e TR
AN B B HLR LUR V2R 3R BT HoAl e, S B NAE B ATIE
FEFP ), AT RAKG LA NS, AR % B AR08 i A AR AR R S

2

JE o

=]

B RG GBI AREL T T 5157 1 B AR T 3 4 57 (1) 80%,
PR TR 2855 7= (1 LA 4 B2 7= 11 20%, B4 (NEFRGHE &S 7
HARUE S« RIS R RS 538 B H 7E — 42 DL I BURF 27 1 3055 LU B AN T
B & TP B 5%.

(=) HBE PR

1. ZH4 PR

B4 1AL TE AL A I DA PR -

(1) AREESHE THHFAOIAMET ST~ 80%, T TR K%~
[ LU AR AN et 5 4 B 7= [ 20%;

(2) RES P UIRFEAME TS T 7= 5E SIS (NS &6
FEHORIES . SUSCFRIB RS B0 2 HE— 4 DL I BUR i 97

(3) AEEGRA K AFRATIUES:, A A 2 5™ HE 1 10%;

(4) RIEEEE NGNS — KA RATHIES:, BT IZIE
J5 117 10%;

(5) AF:LEW NGRS (AR BEES DAL T FF
AR E PO S FA — K Bl AR RAT I TRIER S, AEEd iz EH AT
AR ZE K 15%; AR S N B A B AL S R — K BT AR RATH
FIE IS, NG Z T A F T8 A S 30%;

(6) A4 FANHRHE TN IEZ R = AT E A v AT 5L 8 5= il
(¥115%, PHEFRHTIA0EN . AR B, BEERAR B 5 4 1N 2 4b
(RI R 3% BUE AN AR BT e LU BR A1l P, B4 BN NG - B i int 3l
SZ RGP

() AEESFAMATPGE, HATEASE I 5 S = 3E I 3%

(8) AFGHEHNEH2HESRANE—BOE, A3 ZBGER
10%;

109



O KREE=E

Chang Xin Assel Managemar

(9) ARIESIEATZ S HFENBGE W S EH, A b —22 5 H A4 5%
FEIHE 0. 5%;

(10) AREEAR T T 7 — B A AL S N 1 & 5 SCRAEZR I L i, A5
B4 VR PRI I 10%:

(11) ARFEEFA WA= RRES, HiTEA 8 5 S %=1 E 1)
20%;

(12) REEEFAIE— (B R —15 A0 5 SCRAEZR I LB, e
PR SCRFUESR U 10%;

(I3 ARFEGE I NG WIS TR — RIS N % 28587~ 3 FF
UESF, AR % S8 B SCRAIE IR & TR 10%;

(14) ARHE 4 N # 5 T35 F 0T 249 BBB LA L (5 BBB) f 5 7 SCRFIE S
FGRAA BT SCRAIE R A, IR HAE S N B ARS8 b e, RIEVT
Gkt kA2 ke 3 AN H AT LAAETSL

(15) FEG M2 5 R S RAT I, AR BT o iR IR <G AAN B o AR 2 2 11
PR, KRG BT R ) SR AR AN R R AT R S A R AR ORAT I B R

(16) ARHE 4 5 FAGE IS 5 B4 7= i S v B IE M 23 D58 (0 FUAth S 44 28 2 ki
FHF R [E1 0 52 5 1, T 3 52 4 ot 1) 8 I B SR 214 45 6 4 [ 440 5 4% 2 Y
TREF—5

(17) 4 B P AT 75 527 1) 140%

(18) ARHE G itk N Ax B 4RAT 1] (R AT 3 EAT 5 25 [0 e 1) % e R ATUAN A5 I
S RPEEAN 40%, (55 BRI 1 4F, {5t B0 203 5 A5 8 1

(19) BEHRPEZ RIS, EH OCTF RSB FHEA T RAT R Z %0
WZBRUES A ORI @AY GUE 47 [2006] 141 5) KA ISR E AT

(20) AFEEFA IR R /M AASE G SR, KT EA S 4 Y=l
1) 10%;

(21) ARFEEAL FAFFREUER Lo BRI AR HR % Py b7 22 5 RO ST, 58
N T A 5 I B A R B, AR LA S RE I, A

(22) VEERVEIL R P EEI 2 e R (A TR Z5e AR IR .

RIRES T35 8 IESR RAT NG I BRI S A o) B e o S Ao it

110



G KiEES

Chang Xin &

PRI a8 BN 2 AN IR 25 80U 38 G B8t LA T & iR B e $ews be sl i, Br b
R (2). (6). (14). (16) Tish, FEEEI AN YBLE 10 NS 5 H N7 %
FAE BRI A e R, MM E

B E AN HE AR HE 6 A H WG RIS st A & L 4F
HREE KA RLE. HF, AEEHBEEE. SRR AT S AR S

[l 2052 o FE S AT AL G 43 B ) B S 4G A AR & Rl A 2 HR T A6

U SRR N A I 4 A (R 240 5 $ B L A B9 PR SR HEAT A8 S 1Y), LR B 11
B A o IR T PR BR G, W A A, AR SR
ANFZ AR, AAHRAT A, AHREEES MR AR5

2. b7 N

RUET I G M PREA NGRS, B AR T TR R B a5

(1) AHHIESR

(2) 38 OE 1) A N B sl SR L AR

(3) AT PR BT 8 s

(4D FHEESEHN. EEFTENHE;

(5) MHENEAL G BRIIEIFAC G ks S A AN I 24 RS2 2 & 30+

(6) KIBVEEERE CHE,  H P EHIE 2 e 28 b i HAd S 2l .

BEGEMNIEHESU 7 KLEEEHN | EEITE N SHB R IR SEbr
PN B 5 A R 6 R 1A )R AT IIE 7 B8 2K A P R B IIE 97, B
FNFHAMEROCEAZ S 1, BSFF A AFE S IR0 H AR 5 5eng, W5 HEa
NFIRER IR, B faR aa v o, S Ag 4 p 0 o AL AT AL, d 8T8
WNPEBNREAT . S 5 M AF BRI SR N, FF BT LA
Wids . BRI G MARZ B BN E R LI, HEE =02 Z DL BRer
R SCRUE SL ST PN b PO VEVRSE SO PSR ST i E o

AR E IO IR AR IR E , s A T AR S, MIARRE SRR
NP2 A R o

AN~ SEEBEIHE TR ORI A TR

(—) fh{EH

ARG (AN B H O AR HE S AH G IESR 38 5 3 BT 022 5 H LA B SR ik it

111



O KREE=E

Chang Xin Assel Managemar

FUE 5 26 SN e 2k e iHE I AR 5 H -

(=) fHEXR

BEFTA IS . AR, BOE. SR FEATARAR R MGRI,
EBR T LA

(=) M{ETTi%

Ly UEZFAZ 5 B BT HIAT HriE o5 (Al e

(1) &5 EWAEES: (BAEBEE . BUESE), DUHASE HAEIERZ 5%
PR g Gl e MSEHIE S 1, HEdisd o HIR @b A sk K
A R AR BIE F57 RAT HUAE R R A S MR E J5 (1) EE R SR 1), DA AE 5 H
i (A (il i ss 5 H e @R A 1 3R BHIEZ R K AT P
KL TF RS (1 RS, T2 25 FAUBE B A BT 17 4 e B AR A A
=, BRI S, e 2 S

(2) A5 P L sAT 180 58 5 W57 F Al (B H S A4, Al H B0 28
i, B 5 H G &5 B AR R A R, #iin 22 B WA il (E .
WAL A oy H R 2 BF A R A2 T B RARAG I, AT 228 SR8 dh i A BLAT T 0 %
R R, HBEIEA ST, #E A ST

(3) 225 it LT AR SEAT IR0 58 5 I e 2 42 A B ) WA el 25 i Wit o
v Wi NSOR A5 B B A dE AT Al e B R 1, B s Ha
e UF AR R A KA, 4% i 38 by H A A 0 25 i 5 S v i 2 1 5t
I3 PSR S AF B AN AT AE . Wi A2 o H R 2 5F A B AR 1 3R AAL Y,
W 25 IANBEBE S AR BT T S R &, BRI S i, #5E & fo
s

(4) o i LR AR A e ss, RASESOR T E 2 SLhirE .
25 Bt BT B8 SCRAIETR  RAMSE SR E 2~ SR, AE A HAAE LAl 5
THERRMEREL T, %A E.

2+ AEFOR BT HIA] AT OISR L X 70 G0 T s DU AL EE -

(1) &, BEd8e. BCBAT AT A B, $2A8 (E HAEIE SR 22 &) P
IR — R S E VA 2B S 1, UL —H g CSEi) i

(2) BRAIFRATR EWRBER . G MBGE, R M ESAREE 2~ ot

112



O KREE=E

Chang Xin Assel Managemar

Gy LT R — B SR AR Al AR AT RAT A B BUE I S, $2E
BRI AT ML B AT K E I E 2 SEHME

3. EFEMRAT I GIR T AE H IR« B8 SCRAIE SR S e et i, SR
BB E 2 SEHHE .

4, [F—fi 7z FRE A B A LU ETT IS8 51, 125095 B AL T 3273 il il
fH.

5. AEEHEAFTIERAMEZE, KRB B W52 5 BT .

6 FEE IR BN AL ST, A E . B R E R, fH
FUE AT 1E -

T AT WIS R L IR TVARHAT A E AN RE R U S L A Fe Y, 2
BB BT BT DS 2 AT N8 e FR B 2 S E A A% A 1R
8+ MHSVERHE M LB B T AT s e (0, MIHHE .« Ao g 00,

12 [ 5 58 I E A 18

Ik 8 PN B S0 N R e E S I i & R IS E A R
Fp B AR SRAE AR BRI E B IR BE 78 70 447 ik Sy B AR 2 i, 7 R38R
X7, FREE MR, U5 B Ak .

WRYEA FTIEEE, ST E TR A G2 TH N S5 th e BN
AAH . AR GRS 2THSUET i E B NE, B, siSAEea RN
TR, ARZE A R T AR AL B g e, R B E L, AR
BB N B G E M TH R E RIS AT LA A

(D fHERF

I B mHHER IR TR TG, BerEkr S A0
B RPEEE, K2 0.0001 7o, MRS 5 MUETA. BHE AN
SEMT, MHHE «

BATAR H R S0 E A e i E, JHE A%

2. BEEHANAN TR RS MIE, HRESEHEARGERHEEMR
AR B A AU RE 4 A BN B b o B BN AR H N B e B A (B

i

L

113



O KREE=E

Chang Xin Assel Managemar

Rt M AIHES R R IEESRE N, &SRB ANERLR)G, hESEHA
XA A o

(1) fEER R AL

B EHAMBEGIRE N RO E . &Y, &3 T i O 5 e
HIMERATE . M TR A EE A E/NEUR ) 4 ALCAA (550 4 7)) KBS R
I, M3 0 BT E A R

AT A A = 3 N NZ IR DL 205 b2

1 (M E R RRAY

AREEGIEEE T, WRETESEEANSESIEE N B Ch . 5
PR BB N B S S A E R, B S N 2R, T
IR AR 06 T A E AR 2 4 N (2407 7) BBV T id
AR AN 45 P, KRGS SUES

FIR AR EERMORREAR T SORRIRER . Btz . 2
IR KRR ZER. NATRLS EHE,

2+ B R AL 2 5 )

(D fSEFHRCKAE, EHARS HFENERBURN, SEFR TR N
B T7, B EAT BB AL, PRI IR A B R S 2 1 Bl T o A B R DA 7 7K A,
W TAAE SRR SRy R S B8 I = AR A E R R, 4 03 NIk, Hifl
(EAR R DU 0 BRI R AR 2 0 A B R STy B, JF B
EERyINUBNE i ST N S Dty 4t io] L i e ST BN NI 1 SO B A D2 € 12 VA
o AR TS RO B IR MO0 A 5 3 KT HA, IR (E AR O A5
P IE,

(2) FEAEARR ST AT R F N B R 5T, AR SR 75T,
H HACHSER R AT R ERHHE AT, ANH =758,

(3) DA AELEA DR T BR A3 AN A5 1 2 30 N AT B 3R IEAS A5 1 355
(BB R TR T AT SO (B A 1% 17 5T o A SR H TR 15 AN A5 R 1 2 3 A AN IR I
B 2 AR IEAN A A AT 2 N RI R 45125 ( “ 28077 ) » WAL AE A IR BT
AT R B2 5245 7 AAR R 5 A EL SO AR A2 e 01 (903 L P R RAS AN 4 45 1 24
FHNEA ZORAIA BERMIBR] GRS DGR L H N 2R i A

114



O KREE=E

Chang Xin Assel Managemar

MRS LS 32407, WIS T7 N 2445 H 23RS I 240N | 3RS A A
PR I P S AR L S Bt R (0 22 0 70 SO 4 Al AR AR R DT T

A AL o R R P R B AR 2 B AR R A A (B B R ) LA 15 2 1 7 2K

(5) MSEHR IR SUET TR BEAT IR, T R DA S < BN I 8 il A 4 ¢
PRI, B IR N RO A A 2 8 BB 6, RIS 308 NI
e S B BT AR, R BN MO G R 23 [ B T NIBEE . AR
B NZA AR =07 R e B Bk, JHEAHHT IR, dk B
A TR .

3. fAEAS IR B P
(R ¢ PR PNV EE YNV YA Rpe X i N (SE 1Y ES R g T

(1) BEUMSERRAERERR, SIBPaRZEN, FEREME R R A
P Jir AT A R R I DT T 5

(2) R A B R AL 2 I 0 52 5 N W e 140 5 9200 B i A A 3R e R i O
BEAT PRl s

(3) R A B R AL 2R T 0 B2 3 N W e 1) ¥ Eh A B R (0 DA T AT
SRS AR K 5

(4) MRAEMEFRCHEIINE, FEBSEEEECHME S BdEr, b
EEACHUR AT I, IRl 5B A R A SE AR 17 58 5 3 NEAT IR A

4. Fee O BUHE M E R IR AR TR

(D) e PuHE T S IR, e AN ST Ak, 8l
HEFEN, JERIG BRI Rt — K.

(2) AR 721 B B 4 A (EL 1Y 0. 25%F ,  JE 47 3R 2 il e Bk & 4
BN P EIER 2% 5, SR M E AR S M BUHER 0. 5%, FESEHA
IVESF/A

(3) R W B IEAE I B E LIS A RUE 1, MWIHHE A2

(7N EHEAGE G

Ly T B I S HIIE SR 58 5 T S 3835 78 A H B B At B TR £ i

2+ IAATPUIBUER S E BN B T8 N VA HER Pl 3k & B O

3+ ZET—flE H 253 50% LA BRI B N BLE Al 25 K R i

S

=

115



—
Y = ==
. Chang Xin Assel Managemant

KA 25

P8 K < SR

1% HoR A AR R A RME AR AT E LR, 253308 N
WA, HEeE AN A EE G E

4 FEEEML T EER S A FIAE BRI

(B B ERIHIA

BE G B B AN G 0 BUAE 2R S B TOST TR, et N Tt
Ei%o BB BN TR H A 5 45 R a T 524 H A3 5 i E A &4
BUHEIF B B S N ST N E T R A R ERIN G ROE %S 3¢
EHEN, mEEE AN IS EE T LA,

O\ FFERTE TR Ab

I BB B NAZAE AR SR 7 WOEAT A5 ER, i iR Z AN &
B A R R R AL BE

2+ WTFUETRA S i AL BAL A o w] BB R iR, BUh T AR 9T 04%
JAR, BB AMEGEE NBR O RPULE, &2, SRR T I,
ERERBERIZAHR I, UG R e B A E R R, SeE AN ETE
AT A BRI B2 DT o (HEE G BEN L G FBE NN BURCR B0 A I Y
BT I 3 R BT o

B e ERMRAZ . BB LSS 1iEE T

() (EeaEF) MAE

1. ARG S RV SR A E BAR & [ 20 € N 2 5 e Br i A K=
PRUVGHEIE FIFEIE, B A TR BT N K S R BGE o X TR E A1
g B RIZE T AL RGBT N K2 R BGE I, 2 g B &
EANABELZEF AL, PRI %X,

2 KT (FEEF) AL REEE 0BT N K2 PR T EIE 2 %5,
H Rl Z HEAER, SRR IUE TR E B 2~ 1

(=) (FEEHFH) ML HEh

A MR 1), FEBITHRIER R, (EeEaR) MHEIE:

I B ARA N K2 e 4 1L/

2. EEEHAN, ESEEANRTLLL, f£6 MHNKARESEEAN.
B FUE AR,

116



ﬁhb%%

Chang Xin &

EIFD ZI5E I HARE T ;
4. A SEARE R EE 22 E A At AR 1O
(=) FEM ™ HiHEH
SMrEREANE: BB (EEERD) ZbFEHZ HE 30 M T/EARN
JROLIE SN, B TN A AL 6 I 7 17 SR/ IN A A v I M 2 0 B B N AT
BEIEHE.

i

G PEENHE S B PEE N A RSB RN HE S
N B NFHIESF JATAH OS5 BERS (A W2 v o R0 DA B [ e 2>
ISR FE 4 V=5 /N2 AT DA P B T AR N 57
3. BEEMrIEEANHIRTT: S PIE RN ST RS M AR E L JE
ity ARBURI M IC . BRI P SN AT DARVE AT D B RS )
W PEE AR

(D (FEEAF) LSRRI, hEEE U r=E 5 NG — R

(2) X L4 W= R BTAUAT 55 EAT Tl BEATA A 5

(3) X HE 4 I 7= HEAT Al (B AN AR B

(4) e AR

(5) HSE 2 THIME 5 Frahil B S AT AN e v, W AR =R 55 i &
e Hh HLE A R LA

(6) AT ARG TR [EHE s 2 % RIH A

(7D X e R = 247 70 e

B HEEF=IEH IRy 6 N H .

(P9 WEHE 2

T 55 2 e i B 4 W 7 0 SR /INEHLAE AT B 0 SR R b R AR I BT A B R
FH o T 5 9 E R I 7= T AR/ IN 2R R S AR R AR W 7= v S A

(LD 4 IV 7P 3 SR A% 5 P 3

KRG FE I PGB B I TT 28 5 B 00 P05 B R 4 R0 AR B3 7 4 B
WA= S SR BRI B AR S 55 5, RS AR a N A 4
DAL BEAT 0

(ON) FEEMPEHE A &

H} mg

117



G KiEES

Chang Xin &

IR A RERFIALN W PRI 22 THTEE 5o
B TE IR AT 55 Pt R R WA R R BRI S & I A M E A
N TR P RS o FRE M 2 % 55 5 A TTAE H Al s 5
HAT

(B G H M LA R AT

G PR B A S 2 I N RAF 16 L E.

AN 4 (27 i

HHHRFENAR, B (REeaR) mrENsS (Bear) FRm—PF
W AR PR BEMR DR, B4R AT [ [ B 5 7 2 ek R iR 2 24
A R A B N BEAT A e, A et RN AE ST, P2 28 R PR I3 %07 4
HNEALRTy, M. Bk IRy A& 4H

FUCEIYIA], G R B AN TS BRI, RE8UE5L. B, 53
BT R G G RIMUE I 55, P 3 e AR N EE R T .

(FEeERD) 2 EEEER.

T e TR T AN 45 5 2 A4 ] 1 7 =X

(e aFD) TR, fasEaReTHAN, BetE AN HENY
HI75 2 I e AVE MV s BT 4 B

1!
53>

EIH

118



G KiEES

Chang Xin &

. ZEHEHNHATHE

LRk KERSEHEARITTEAR
Epr: E CE#EE B b5 5 e R T # 68 5 9 #
PEEN: E
RRALITE]): 2003 455 H 9 H
PEHEB AL S B S5 o FEIE 2> i M 4272 (2003163 5
EMEA: 1.651ZC NRT
HAE: ARFTHUEA T
ZoEaE: SN R 4 K b RS B B R R S
HoAhll 45
AN RRERE
Hiif: 021-61009999
fEH: 021-61009800
RN BUIR
(=) ESEEA
LR R E TR ERAT I A R A
AT JERCT VIR IX 24T A R 55 5 (100032)
FERERN: G il
Hifi: (010D 66105799
fEE: (010) 66105798
BRREN: BEFE
JRAZI R 198441 H 1 H
AU AR A7
WA NIRRT 35,640, 625. 71 JiJG
HEHEBSLAL RN BAL ST [ 55RO b BN RARAT & T 14T 48 AR AT HR

119



O KREE=E

Chang Xin Assel Managemar

RER P E) (E&[1983]146 5 )

AN RRERE

ZEE: PIMANRTAAR SOK FMREL S BN E T
GG WEL FMEL. 2RSS s AREE R IR SR B U AR S AR IR
REEEL % RBURAT. REZRES . RBLLATBUR R ARUSRAHE S AR
UEF IR IR L 55 GBRAEREIK) s CREGAHME 5% AABBCRIERAT . S
IRFRT E bR LA DY 0 5 IREFEIR S RAT & Rbfids: KSZBUMGiZR . 4l
i MRS . DESIEE S DIESZIEE RS 8k E
BRSSPI MM S g, AW, RGNS RERE. &, I
UEME 5% DER W Ak, DA SR R SS: HABS IR S8k SMCAER:
HMCDERR: A Saades  H FRUSCA G ARG AN SR AR SR I s AN A3
SMCHELR s RAT ARBRAT . LB SESE R M AN A M iESR: HE.
REINEESE: SNCERATAN S AT RS BaEaAT. W ERAT. TR
TGS IREREEIT. BIEMRSS: 48 [ 55 e R AT b A BEATLAL v £ FoAth b 55

T BREHRE NGRS AL S BRI A

(—) FEEFEE AKX S I B3 RAT AT B4

1. BESFE MRIEA QEEEMMEN (FEE&EH) MAE, X TR

GARTEIEHE . RN RBAT R
RIESRHRETUT LM ITA:
RIS VG B RIS T H, A3 E N AKERAT L
R CEEEH /MR, GNP AR S AR 2 b IR Az e BT IRERS D  AAFEEIIE
G BemTi TR BUIE. 57 SO RFIES DL AR A sl b EIE IS 2 i i 4
BRI A S TR (EAUFE [ E 2 AR D E )

ARG F AT HA R i sk 4 TR, GmEG. Juu7
Y. G, HOTBURG. ki, AR, IR SR g TR 5
FRAZEYE . B SCRFIESR . IRUTR . W AR T Ry B A8 By et /ol FA 55
it R R, BRATAR BRI IER. R BT 2O BT
P TR DL SE A al e [EHIE I 2% 70 17 B 4% 08 1 H A 4 ik T 2L (R4 4 b [
E S 2 AH CHIE)

120



O KREE=E

Chang Xin Assel Managemar

AR 5300 T R W] 5 I IS AR JBESE 1808 — T I ISR DA R BLIE 86 5]
M2 e R e e T A

AME RN B B LR DUG SO VF SR e P B oAt o, S B NAE JBATIE
FEFPJa, AT ARG LA N BBV, HAS 8 PO g i A R AR R R R A S A
JE o
REEGAFR T T RIER A BT & (EeaF) IR HIHR
L

=
\

~ ©

2. FESFEE ARG QEEEMM R E & (EE&ER) ML TiRbe4
P vt Ll gEAT i B

(D) FREFMRE & (EEEF) MLE, RESHHRT T~ E L
WVSE

FGRR GG AT ST T 557 1 F AR T 4 5™ (1 80%,
PR TR 517 (¥ LU AT e 4 55 7= 11 20%, L4 CRNEFRLSH &6,
HORIE G SRR Wk &) B3 31 H 7E — 42 DL I BURF 327 1 48 55 LU AN T
BB AN 5%

(2) MIEEEMRE & (GEEEF) MLE, RESHRTHHEGEE
BT PR

av ARG THH 0 EOBIAME T 58 95 7= 11 80%, 5t T AR 285 7= 1
LU AT AN I 56 45 5 7= [ 20%;

by ARG N IRFFAMIK T B8 55 7 1 E 5% e CRNEFREH &6 44
HARIES: . MCHRIWRREE) B 23 H 7E — 42 LA I BUR 557

oy ARIEEEGFFAH —KARRATHNES S, HATEA RIS 54 551 #E K 10%;

dv AEESE NG HMN B BRI FHEE AN E N SMESTE —X A
R RATIIES R, AN ZIUESF#] 10%;

ev AHEGEI NG H B AESIE NEE MRS (BRI
I 4 DL R AT IF BOR B2 BT O ) B — % Lii A 7 R AT T i e 52,
ARG % BT A B AT IUE A S 15%; AL SR H H AR ST AT
IR B A AR — K AR AT RIER R, M i b AR T
I B 30%:

I

s«
=

I

121



O KREE=E

Chang Xin Assel Managemar

v RS F BB TR AN MEZ IR B M E S AR
15%, PHESMiAsl. EiTA R RS, S MR SR &I Z 41
PRl 3R Bl L AT AR BT R L BR A1 1) B4 B NS ) Fid i a2
B B8 7 R4 %

gy AREESFFAMATMAOE, F AR 7= a1 3%;

h AHE G HNE BN H A A0 R FR8 N FEE i S R 1 E —
BOIE, A ZBGIER) 10%;

i, AREEALMAZ S HEABGER S EH, A L -5 HEE %>
B 0. 5%;

Jv REESHE TR — R NI &R0 P2 ORISR I ], A5 A
& B IEHELR 10%;

ko ABEGRFA IR B SCRHIESR, HE AR T 56 5 1K 20%:

1. AREESFEAIIE— (8 F—E A0 357 CRHIESR L], e8I %
B SCHRFUE TR R 10%;

m. AKE G NS BRI HL A AU FRE AR 1 A S R T A —
JE AL B N 1 8% 2 08 7= SCRFIE I3, A1 & 2 08 7= SCRFUE I3 & TH R 10%;

N AHE G R R T FH 2% I PRZA BBB LA (4 BBB) (R P ST HRE Y. 3
SRR SCRRIEF ], RS SER TR AEMF R GbRE, SAETFH
W RATZ Hitt 3 N H N T LA BSE

o BEWF*S 5 ERATHI, A5 ST B0 4 AU I AR 3 4 1 2 %
77, KL BT AR B R AR AN I LR AT IR A R AR IORAT I S I i

Dy AFEE SIS T 7 b b BRI 25008 10 3 Ath 324428 5 6
T R 0 R 52 7 17, T 352 o A o ) 8 B SRR 2 5 B 4 ) 240 5 R 5 i LR
R

Qv FE RPN T 4 04 ) 140%;
v ARKEGHEN A EARAT IR [EDY T 3 HEAT 451 55 [0 M 1) R G R AT 3 B 4
BPEIEE N 40%, 555 BRI 1 4F, i Bl 23 5 A5 10

s\ FEEWTRIBZRIUESRN, HEH CCTRSRBRAEA T RATR SR E
SZPRAESR A S I I AN GIEM AR 45 [2006] 141 5) ARSI E AT 5

!

122



O KREE=E

Chang Xin Assel Managemar

10%;
us AR EFAAFE IR R ELB R BRI 8 BT A ) i T, B
WGP EA I, EEEM B E N B A E R, WHRE.

HIEEFNARLE . WIE, REGRBFIEHE . BRSNS Y G5 E 5
L€ . AR E I ES, EEIEE AN EENHRENRE SREEESER
ARz HiEIFG

U SR VE AN JE 4 [ 24 58 43 08 4H A LU A9 PR A1) JEAT AR 58 19, DAAR B 5 F R
SE NUE . AU E AT VB0 R R, WndE T AR, ARG TR A
FESZAHORIR A, (AAURRTA S, A EEIEE M BRI AR H L.

(3) VEF SO VF 1 4 15 5% LU A3 18 8 PR

RUESR TN UES RAT NG SRS oAl B oo oS A
AR 4 N Z A DR R B S 35 B LU AN & FoR B #5058 LL il 1, B b
WEE (2) P by £1 ny p WiSh, HEEEEARCYTE 10 NS5 H TR,
FEAE I E ST A RUER, WHHLE .

FE G N RLAE H BT T B 7 RS KR AR S (5 0L R, 2=/ R T 2 AN A
I IE 2] < B N A BR 108 B 2 < W] RE AR B RSN 23 ) X i, AT~ 488 A\ K
TAZ 55 Wi

(4) AHEG ] DL R I 5 B0 SR E BEAT Al 2R R

3. EEEHTE NG SSEEEMM L E & (EEGR) ML FikEae
PG AR \EAT AT B

IRAEEE IS K (BEEEF) MLE, ARSI NFETFHITA:

(1) ARBUETF;

(2) 1 SO ) N BEREl # fR A AE R

(3) MR TR TR

(D) MHESEIA, HEEHE ANHE.

AU E AT VDO R 2R R e, WE ] T ARG, WA TR R B
ANFE B2 AR I IR

0

N
D

M

123



G KiEES

Chang Xin Ass

HEE NIEA RIEREE R (Eea ) WLE THaER

SRS T R 1) 3R 4T

IRAERHE A STk 28 1R T SRI A 5 IR , 2k 58 PN 04
NS AH HAR S AU A 12 R 3 B BZR 55 AHLR A A 3R B 56 R
(R F) 44 B R LT, e o~ B IR A, JERPTIR UL OCIAAS &) 4 B B
Stk e, et BREEHAGTUERE ESL., TR, KR 5 4
B, JEA DT S SR AL B 2 AR R R B N B SN RORFE SR, A
SHENT 2 N TAEH WRHT R R A A& B 5 i R S8 ATEB
AR IR | B, B A IB AT RIS 5, JRl il G B R
(¥1, HHE & E KT E.

FEFEE NR B G E BN KGIAL 5 4 B B 7R 1 SRR TT #EAT V2
FUEE e NFE RIS ) I, BT N LR I S IR I P B ik 4 A B SR H
LN MERE LEZ RIS 55 I R AR 4 G B N R I B T J5 75 0125 BHL L RIS
Gy RAER, FEEFEE NGB T EE R 2 o X585 s N EsAS RS
WKAZ 5y 5 FEBFEE NN SEEE RN AL ) P R s HEAT 4555, RIS o o
R Rk .

5. BEEHLE NMKIEA SEBEMMER (FEEEF) WA EX THEE
HNZ 5HUT R i 27 17 AT B
(1) FEEFEE AL LT 77 S & S 5T 1T 558 5 1058 5 % F
TR A7 RSS2 ) i R AT A B
BB NI B SR AR SV S AT AR HE R SRAT ) T 458 5
XF T E0 44 B, TR R ) XU A2 ) J U 122 44 B P 20 5 2558 S v - BT T 52
HEHETTR FEEIEE NMERB|Z B85 2 M TAEH AR R iz 4 5. 5e
BN I E ) B A T8 R RAT IR 17 3 3055 B [ W 52 k- 44 SR EAT S8, 44 5
A SN B ERAT B T 358 5 % I SR B B B A B AT N, SR E AT
2 AN TAEA A EREAENE, X2 BT R . HeSE AR SFEE N
RN, BB TR 2 ST IR AR Rk, 7 44 B AR 80T © 5 AR A BRI 5E 53 0) F
PTREATE MR G 2L 5y, AT S AZ IR P AT S5 5

}

124



O KREE=E

Chang Xin Assel Managemar

USRI S N R &8 BN S A E 4 5 N IO ARAT 8] T 320 58 5 X AT
A5y, NN AR BEIE B TN A 5, SRR 5 R B B AT AT 5E 5 1 p
EEURK, FEETEE ANAVKIETUE, KAEMEIER, S8 Nk
HEER 2.
2) BEIE AN TREEHENS HWATIRI WIS 058 5 7 A% ]

BB HNAEHRAT [ T3 AT D55 S S N B AZ By I, R 4458 5 %t 44 B
2V WA 3 T P FH K52 53 85 577 AT A2 5 o IR &8 N R &
BNAT LI F S L€ A 5 J7 BT A I S0 N NL R SR 2 7 7
NEAZ G0 F EF e 2 5 77 3, LPRIE 5 T5 R SR I et 5 B P ik i, 2
FIEAAKHETE.

(3) HEEHANS SHAT T IH A 5 K% 02 5% F 8 H B TRARAT.
E AT P EE BT R AT AERAT, S BRI AR
NJe s ATEURSE I i 1 DL AL O A By 3t T4 e Sk BN STEIE ]
G R F W AR AR, £SO 55 FUSIRZ 53 FRATZ SN, T35
X BEAE UG 51 S 45 2% e H ik A RN RGH , LS A BB SRAH R 5TAE N BEAT I
o BB AR E SUE IR TIPS IR Bt 51, SR B Tl 44
WEIEL, IR B AR AR ™ Mg 1 LR B R, T i 132 o %
FRAEXESHEIRK, ARBERETHE.

6. BB FRE NN B BN IE AR T AT I

AR BE G BHARATAF AR B FH AR, E E A5 A7 RAT IO S8 40 A7 RAT Y
ST RE TSR T BAE AR ARAT R 357 THD ) AU o AR 32 A% Do A7 S ARAT 44 B P [ T
FIARAT ERAT . P EEBARAT . o EARAR T MBS ARAT, AR R R
CAFFARAT LA R HRAT A7 350 B el A7 R HRAT A5 P KRS, T o A 1 SR I S e 2
EEHANATUEES, R ESRMRSUE AT . BT8R B 5T
PR TIRYE IR 5, S A O AR FARAT R AR X A SN, IR G
NFEIB AR R G Fak i BHR AR, T B T A7 R R AT A5 XU 51 S 4 2%
AT . RS E BN SRETE NN 205, 7T DRSS 2 1 7
DU T A% O AR ARAT 24 AT T

IS

oF B

N
N~

125



ﬁhb%%

Chang Xin &

SN FEEFEE AN Y 5 AR AT @ RIS, B ORI S AT
POl 55 0K H ZAZ MBS W FE SRR N RN s 5 G AT A2 a0l 55 1
BH5E, MREEA SR KPR BETHRA . EREE B R
SO, VISEIRATHRE IR BT .

T HEGFEE N6 B G 1B BRI 52 PRAE F5 30T

(1) FEEHBRIEZIRIES:, My OCT RSB AE AT RATIESR
ATAME S OCT RS AR A FFRAT I 52 55 i 1 52 BRAIE 7 A 5% e L)
AN S5 RIFEIEINAE -

(2) JEZMRIESR, EFEE (WA RHRERRATE B INE) BEIEA T
RATIEER S ATFRAT B W BC 38 3 S 45 R AT I B s — 5 SRR Bt e TR W] 22 5
UESF, AVELHE BT R A T JE B At S5 BRI T I 45 R PR IE 2 . D RAT R BT IE
I B AE T v 1) L A 3 S8 A2 BRAE SR o

(3) BE4A B N R PERE G o AR FE R SZ FRIE SR 1T, (RIS 04 ARt

G B N FEF oA UE AT OGS BB I 32 IR I3 R 43 B DR XU 4 il
HIEE o FES BT ARA T RAT IS, FE O N FR AL 4 B\ B otttk
AT RS b B TR o b BORE LG E A B T 25 <5 15 B V368 2 PRUIE 7 ) 4L B 00
JERNHR 0% LA 42 i 15 100

BB B F AT AT BB 8 A 2 a A TAE Hol Bk Rkfii &
FEESFEN, RIEESLE NG LW T 8% . HEEFEE ARAERE -
BRERHE AN TAEE A, AT AR AT 77 2 AU R LR Bk

(4) B BEIEZIRIES AT, FEEE ARSI N AR ok
PHUELR B R BIE R AR A AR TR AT UESR A4 1 b IR 2 S
RATUESRECR . RATIIS . BT, BEESRUEEE. . BB, BA
R B A AT EL) . CAR A R S BRAIE S5 T AR o B A E T B L BT A
I IR)55 . B BN R ARIE FIRME B EL S, 568, R /b THBUTHR%E A
AN TAE H R B E BB 2RSS N, RIEREESHE N L8 He )k
TR o

(5) FEHFEE NNIZI OCT ISR B A AT RAT R S iE 2 IR IE A
DRI RN R, AHESE IR T EEENIHT IR, A e

}

126



G KiEES

Chang Xin &

HNRBA R BIEE . 28 NN ER TUR T A8 3 Bk 6 LR
A BB SR <5 B NAE B8 97 38 2 PR AIE 27 i agl 12 UG H4) 7 ok By 3 43 It 247 b
FEAS VLR, I Ok B R B < TN XS B AT 1) Ak g f5 B Ut 32 BRAIE S HH R
R RS PPl 3 o S A BRI AR . S, S GF0E N BEEL AT RIE 2
PRIHEZE DT IR G R W Bk 1, B3 NARKIAE M TUE, JFABER
o ERE R 2

R A8 NN B N TCIR IR BB, BRI LA A [RHIE M 2 1 SR AR o
IR EEFUE ANVISEEAT WE BT, AR ST, WRE S NBA Y]
KT E ST, SBEEE MBI, HEeE AR IHEN T,

(=) BB NNARYEA RIEEEMARE & (B G FD) 1205, W
ETE TR S OB E T NSBB8 T HIT SC SN E
HeWa o Be . MHOME BIER . R e E AR AR B el SR B 5 i
TR B A .

(=) EEEARNZEEHANR T I AIEEE R (Eeik).
(FEEEFD . SEFBE UG RMERS, N EAAS R 20 st 58 2R
WA IR, FeeE BN @ R 5 BAE N — A TR H R, I E
AL N A H Bl pgy, AL BT A& BEBE SCHEAT R B2 EE

FERRIAA, S8 NABEER X BB Mm BN T E R, ElekeEHA
BIE . S B AN S G E NERIEFETOR AR N A LR, & iEE
AR P IR 2 o B0 AT T EORBE G E BRI & (e
[F]) T B A BB T R R

X TR A 5 REFP 19 R A ) HL 3 08 NAE S 5 i REWS I A2 R BT 46 4
BGIE NRIZHR GRS RRIEREM e SiF i  (FEEE ) LEr,
PSIELAIAAT, SERIS @ R S E, IR I AR

X ZT A AR 58 55 T TSR AN ) SR AR R AR BAR AR 52 5 R e C 4 A IR
BIEL, SetE NRINZHR R 1R 23 SR EHE M B (&G R 45Er,
ST BRI T E R A BN, R iR T EER &

B B N NG & A 0 B2 T N BB R A, A 25 S I 8] Y
SIEEEE NIFOE, BRI A& BBE SCIAT R BRZEHIE, XA

m

ol

127



G KiEES

Chang Xin &

NGRS 75 7 o R IE M 2 Rk i <o M B A 7 1, Ak g BN AR B P
B IR S BORLA ] B 5

G IUE N RO &8 BNA TR MAT Y, BOZRIR St EE 2, RIS
5 1 3 R 2 e BN PRI AN I

SgEHANTCIE LBl , 526 IHHEE T8 NRYEA P SOH E 47 18 1B AL,
SR UERE . VRS T Bihe 2 e 08 N T A AU, i E et ety
NSRBI E S ASOER), Fe B8 ANk S A EIE R 2.

= ESEHNNESTE NS ZE

HeEH AN ETE NETIEEPTUR LTS, REFIEHEAR
TREFEE N RRE LS TF RIS R 5K AHEZRIK T . Bk
B BNV S G B I E AL G BUTHE . ARYEE B B S A
AR B E N B e S RIS E SR AT .

BB N R ILEE G FUE NE B I 2 e 7 ARG 3 I 7 S AT 0 IR 2R
THARIAT B MGE B AT R S HA R &R TR S MR e 5 85 &
(FEeiR) (BEEFD). ATE DA RIERS, B8 BN K EL
o FOE A ST AN BRIIA IE, 238 AN WCRIE R G B AZ S A I LA
o e e < BN A HS 0] by o FEFR I, ik <578 PN A AL P o e e < T i
TEE, BedeitE AUE, HFTPlmic s . et A a8 B E RN
HEMFEDURREAERIA AL B, FEGEBEANBRE P EIER 2. 8B EANE X
55 BRI U8 NI 58 5 A P 18 52 A3 2K

}

=

B H N ORI EFEE NA BT, N SL RIS A A 2 AR AT
M B E BN, R IE RS AR BRI I

HEFUE AN &3 AN ET N, SRBEART: SEAHKE
AR G BN AT W (0 58 BE A S S, RS I TR) N 25 B A i PR
NI,

HAFLE NTCIE LB, JE44 BHPEIE £ MRS A B DO 52 17 B
BRI AE . IVESE T BRGR & B BN AT A AU &, 151 Hela R
N EETIABUER), B8 AR S EIE 2.

VO e 7 R

128



O KREE=E

Chang Xin Assel Managemar

() J g7 O 1 i

1 e NS, TG E N S0 AR REA M.
2. BEFEANNZEREREY ™, RERGEHANIELIES, M3

T Aoy o BCEE E AR

3 FEEFLE NGIME T ik & P B I L IR S BT /5 10
MK o

4. BEEFUE NI E AR S - 0l i EIK T, 5EeE A H
bl 55 AN A 5 < R Ml 55 SEAT A ) 0 KR B B DR R B 7 ) e B S AT

5y XFFRFEEEIN () W, e BOIRE=ERNIT, NS
BN TT 5 R HHEAERIK H IR E R I8 N, BIK H 207 50 2
IR S FEE NALH, He e N R I 38 R A < BRI SiEAT M. it
ERGERIRR), HEFEAN AT R FNBER SR, Reity
NT L R B BIAC &, (EX BEAS KA N 54

(=) FERESHKIE

TR B UL A 5 5 IR ST B DRI 20538 , RN B Bl N Jk i 3
NAERAFLE 5O B MR AT T B KAG 2 e BT IR ST A Rl R N & 7
PR B e E BT E B, S SR, SRS PUEA. a5
G e IEA NN G GEeR). GafFmk) S RMER, ik
B B NBSTE A WEAETR 55 SR I 2 THIM 55 Pk AT g B, Y R IR Bty
R I B S SN B R 2 4 Bk (2 &) P EVEN S THImREEA R
Kot e B, Bk PN SRR R T ARG 1) A i Bt e AR SR AN
SEGIF LB AL E L, B FE AMEUCERI B 6 H RIS

SRR E, REEEE GEEaRD LR M, mikeE A%
FUE 7P BB FH L

(=) ZEIERATIK T T SLAE 2

HEFUE NUEREE NG AELE NIRRTt E €7, REEE
RIERAT A7 K AT AN B p ik 08 N R AH . RS i) — D) B s
2, VIl i S IE NS0 L T, S E T T R SLAMER], R
TR TT AR ol 55 1 75 B o BT A G AR B A L B 4 X

129



O KREE=E

Chang Xin Assel Managemar

T SLHABARFTERAT IR ™ IR AN A8 FH 28 g2 AR AT ERAT K 7 2EAT AR Sk 4l 55 LA AR
I

PR R T I ENAT A AN R MARAT S5 K P FINED « (e B
2B CNRMARREEPE) . (RIREHETIE) . GUTEHEIMNE) UL
FRAT ML B BTG O FL AR 2

(PO b TR MK S UESFAE 5 B K BT e A 2

e AUE N S G FEE N SE G IR A (17 30 A RHIE SR 510 45 H A IR 53
AT Bl A /RIS A TP BAEZRIK ™ .

BB N DB GRS N4 AE T EEZR S 8 5 A IR ST E A = By
N RN A FIF LA SRR AL S B, T IEsRE

SEGUEZFIK RIOTSLAVE S, BR T TT AR L S5 I/ 2. BB A
AN 8 PN NG A AR 22060 07 o1 (R 48 #21k2  AR RIE SR IR TR AS
P P B < AR AT REAT AR S 0l 55 LLAMRIE 30

() BEFEE M P LA #

I (e R ERUR, s BTG 4 SCHR T IS #E 42 [H
BATRIFDNL IS T2 5 BA%, JRARRER G AT o BEitE N siblk e
K144 SCAE Fp 3k [ 80 45 AT BR DT 2 =) ANARAT 18] 13 378 S5 P BB 60 A BR 2 =1
BTG 2R T G E B E KT, Il eIE At e fiZ=1)E 6L
e B B < FA i B

2. BEEIHANEGILE AN NSO XM 2 AR AT 8 77
e, IEA M EITE AMRE, SN RARIA .

(7N HART P (T B 2

FEARFTCE VOIS H Z )5, AESHAVFNERFEEAEEM (e s
[ 25E B HABBHE dh P LB 55 I, QRS ARSI BT s AN A, el
SE A IIEE MREA REEEMIEM (EEeEF) MAE, Tk
WP o I 4247 SR FH 5 2

(B W P B R SEWRIESR  RAT E W A7 BS54 R R AR

BE G W= BB A R SEVNIE S 2 308 NAFI T3t A RE i H
FSEDIEJ AT AN A R [ B0 45 AT PR DA 2 m) 3P EHE SR Bl 4 A R

130



G KiEES

Chang Xin Ass

TAE AT Bl AF /RIS AT BT R T 575 T A A IR A R BUEEE ED
O BRI . SEMIES I SERI L, BT AR IL & B I45 4
IR JE TR AT N SEBR A R T I SEE SR AR B G AT ORI A 1 45
KK, B B SR R BB N R AH . BB A BB A8 AN LML
S B 2 ) B AR A FRIE 25 AN AR LR BT

O\ GG A R E KA R R E

H 2 < AR I B 2838 10 5 3 A S I F R () AR S A ) S e 3 <
FEEN EEEHNRE . BRADVUSAMESN), EEEHANERRESEES
B G E R R SR UE 4 — D7 REA P A B IEAR, DU R 4 8 A
HEFFENE DB~ EAN M REFHAESREE G 5 AN TI/EAN
WL Nikik . H5 03 E 5 22 4207 oM & R AR IR B A8 N Ak &R AR
FFTBCT FE 8 BN B N & U ORERR ] 15 4E AR

X T IOV IS A LA BB TR, 4 N R ) 4R N SR A 25 #2AX
W55 & )RR AT, AREXUT i BORAE & [RI 2 E VB N, & R R AR

Fiv BB AT EM SRR

(—) BE B AT
LGB PFAM TR AL R AR

BB B P AR B B BB IR E UGS B . 2 0 B E R fR T
2 4 B 7 LB Aot B3 e B 03 00 OB o i < 03 B4 1) T B AR
B EINEUS S 4 AL, ANBUSJESE 5 AL RN, AR R ZE TP N T

BB N RRE TAE X B 58 E . AR N RS (RS D). Gl
FEHR IS S EN S5 KIHAEEE A . SEEEP-IE ML 4
D AE B DO, RSIEE N B EeEEAN T8 LIEH
S5 RS VHE Y H BB S BT I T DL 7 R IR 45 B 4 0
No FEEFEE NIHFE RS REZE DTN T AR IE S R E N, |

BN B A T LA AT
R (FEeik), EEEHAUTEIFASEeRE, ReEEAER., Ha
BGEH TR THE. I, RIESMRT T RESEHA, MEA
S RI T, WA & T E AL B iR s, R R —

~

k

W

b

131



O KREE=E

Chang Xin Assel Managemar

IR, TR S BN S B I T BRGSO 7 A AT o SRR DA S
BRI AU A, AWHRE . WA HTIE I, 12 R S R FLUE Al AE

(=) ZE T ik

L. fAEXT 5

FEIIA R AAEIE. Bidr . BUEFRATAARARE . NMGRI,
EBRHE T LA

2 fiETTik

2SS AN L EWAREYSE

(1) UEFRAE 5 i B3 A e Al

O3 5 iy LTI IES (BERE. BOES), VIANE HAEIESR 3 % B
R H OiEe) iiE MER LS, HEdbsd s Hig @b Rk A
BRAAE, RUREs S B mify i) il wsaiss s H IR &5 ses 4
T HERARHT, AT S5 RABTE A BT 1A S KRR 2R, R il 5E 5
i, B A S

@32 5 Pt b1 SEAT 14 52 By W ot o de Al A E WG Al Al H e 22 5 1Y
HEIE 52 5 AR e 5F AR K AR R, 4%l 58 o H Al i . a0l
Aoy HIR 2 Gr AR A 7 BRI, AT 526 AU wh A (0 BAT T A S B KA
WIRER, ARG H TN, #5E 2~ e

@A 5 Bt £ AR SAT 1541 28 53 (0 Bt 4% A5 4B H WSCER A Bk 25 2 WAc 8 v ol
& BB MOMN S A5 BRI AT (5 e fYEH A5, AR A4
DRABER B HRAA, Y e 28 & F e Wt el 25 e WA A v B 35 ) 5 77
PSR AT BIRE N AT AEE . INFIE s 5 AR e BF A R AL 1 B RAAL Y, W]
S JAUBLR WA I DUAT T A R AR 2R, B R Z i, € o fodh
1%

@A 5 BT ETAAFAEIE R T A A e s, RSB SO E A R E. 52
Gy BT BB SCRRIE SR s RS EBORTE 2 SO, A EBORME L AT SETT
BEARMEMHELT, A E.

(2) AbF AR BT Ia] AOAT A e 25 ML X 0 G R 1 L AR 2 -
IR Fel e, BT AT A B, 4% A58 H AEIESR 52 5 BT EE R A ]

132



O KREE=E

Chang Xin Assel Managemar

—BEEMAETAME ZHER S, UEdl—H Wi ) 1E;

Q@E RN AT R EW RIS . S MBGE, KRR ESORH E 2 RIME.,
FEMEBARME AT S TR A FRME RO T, 42 Rt H

QB R AT KATA W BUE I BEE, F—BEEAELZ S Bl G, %250
BT R SR B AR T A R AR AT RATA WIS UE MBS, 12 L
AT W B SME B 5 2> SR (B

(3) EFERATIR 6 T 5 I6F B SCRAIESF S B e Y as b, R
PGB BAH 52 2~ Fe i E

(4) [F— 2 R EW AP L, BTS2 5 1), %62 Brab iz o5 )
(I

(5) AHEHFAFCTRIEMMAEZA, KIRBEA L2525 BT .

(6) FEPrRFT B/ AL ST, SR E. EA B E R, %
HARE BEAT AT AH -

(7> QA B R 3R B % Bk TR AT Al E AN RE 2 WL S R AL 2 SR LI,
BB BT IRE RSO0 5 2 G308 NRE IR, e B Fe O (B RS
fH.

(8) HHSIVEHHEM LS B B T 1A s e (1, MHHIE . a0 g ST,
1% B 5 o e At 18

IR BN B 08 N R I At S ik 5 TR T W A (S
Fr R AR RAE BRI AR B IR BE 78 70 4597 ik &y B AR 2 i, N7 RTS8
X7, FRFEE IR, U5 bl R A ko

WRYEA SR A, e BHHETH AR G S TN S5 th R SR EA
A ARG RS ST TUETT RS BT, B, SIS AREEE RS
aplia ) IO L2y, SRS B = 3l w2 ) S P VL ey 29 A5 U (1D = ST £/
BB BN L G E A T AR AT LA

(=) Mi{EEH AL

AR M E N E 4 FLAN G5 4 460) RAEMER R, Mo eh
BUFEH R . NESMEHRG R HIERIRII N e RS HNKE, Ee
BTN H AR TTE, A B  NE R

133



O KREE=E

Chang Xin Assel Managemar

ME BRI G O BB ST NE RIS A5 1, i
I BT B e A R, AR I R M 0 R X 43 8 2 e g S I <,
SBR[ 5 B B B SORT RO B e, B BN 5 AL ST NI RS B g
FIFEE 2 R I L5 B 7R SE A B [ 5T

B — 05 B RS B AR, 53— BRI T E 5 B R it s
PIABE R ILZAR R, HEM 3B S WA B S0 AUHE T ARG R R
BB IR, Ll i PR A2 7 H e B HE . Bk S i B E TS IAE
R GUEAR G E B ENBUL, BRI RE B ZEN T 5.

HIFIEZR A2 5 BT e H G R 4 A w8 I Bl At iR, i - HoA AT Bt 77 5
N, ReEHEAMESITE NBARCERULE, &%, SEPE-ETRE,
ERRAERBNZAHR N, HIE U E G 5 A IR, ST E AN EITE
T LA BRI 2 DT o (E 3 < BRIk 308 N 2 AR SR F 0 2 ) it Rl
Bl B T IE 3 R o

B E B NIASETNERS (6) TUBHTAMER, Prif iRz AAME NS e
B EER AL

B E BN R A S S E 5 R S8 NRITHE A RA — B0, MRS T5
[ AR B ) Ty A AS BE BT TR SR, MR A D eIk i B, N AR G B
NI SEAE ROGUERS S A1, i 4 2% LUK RZ A 5 F 2k G B T S ITE
R SR AR G K THE, eitE AT 5T,

QLDRE- =31 igibf=avA

BB ANMBEEITENE GEEERD) B, NMIZIRAHRS T 25E 1 H
—ICIK VAR ST AL ERJE ), Sy ST R B SRR AR S A B TR,
XA 7 % B BT E ST R, BAAE, DLORIER G BT 2 4. 45X
IR VAR BIEAFAE Y B N ASE 8 BN AL VR T

e MR BUAR IS 05 I HAFAE AT I, ik 08 B NN 0 N A 20 B I
AR R IE, GRUEAR IS T7 PAT B OO 3% 58 AT « 45 24 AR ANAT
I 3% 7 A ) G P AT T 50 0 810 35 < (BRI T BRI A 7 1D, DASRE B BN
M I TEE o

(D k4 SR AT 10 4 ) AT 2 A%

134



O KREE=E

Chang Xin Assel Managemar

B I 554N Bk A BN G0 N 20 ) ST Gl o F SRR 1) G
i, NMTEEHZ )R 5 A TAEH NS

e ARENR, HEEEANN S DRET — e A e
ah BURMBEEE . RS E BRI FRERZ B 16 TR H A 58l T S g
PR ERTHEREEL TR WA 3 A Se b IS gl ofF o i £
FEEE ARG = H A 58 A BEIR S G B 8 7 o

S EBNAE 5 AN TAEH WSS B, £ H R e B Xt
s EE, DUNEEET AT R S IR IR a8 N BetE A AE S A4
TAEHWT R, IR E A RN B iE A S E BN B AL 74
TAFHWSE RS, MR SR, A Rk R IR et E AR,
BEFUE NEES 740 TAE H A BT 2%, JR R R A RAS Il 2 e BN .
S BNAE 30 H N e ik, ARG e B, R A A R 2k
EANER, R NMEREG 30 DN TER, IR a8 R A s s
BN BeEHALE 46 HNSREERSE, EFEERTEREH, BT
I EIE NER, EeENEWEE 46 HAER, JFREZER

3

&
&

3

e

=
Bt OF mp

B

&
S
i
=

N

& ﬁ it
<4
by
o
&>
il
e
>~

ENEERZARES, FIMRE T WA AT, S48 B
FEE NN R A B A, AT, AR DU S & D7 AT B 55 AL B 7 N
#Eo ARG, FEEATE NAERE G SRR S Fn sk 55 B s sl th R
TN FEEL 55T A B RS, MRS & B A WREEEEA
SIGIEE ANABE TR KAl i 22 B Z B AR R IA R — 50 e E A
BUAZ B i 1) AR AR RIS SN R AT N 5 B d B8 N BOIH SIS DURIE 2 % 56
I NE M 55 MRS AR B RS B e R, /o A AL
HEAR R ) R AZ A IS, DL AT BN AR SR SO A I B

(730 FEEREE

I R BB K IIESR 2 5y T 88 5 A H B P At i DA 4550 i

2+ IAATPUIBUE R S E BN T8 N VAR Pl 2k & B O (E

3+ ZET—flE H 2 53 50% LA B R B N BLE Al 25 s R T 4
1% HoR A EBORS 28R ROMEAAAE B RATEER, 253 &30E N i

i

i
=

135



G KiEES

Chang Xin Ass

WIE, BE4E HE N e B A 1
4. PEEML. P EER SRS A FRAE R HEEE.
IS BRSO EREA NSO
GBI NFEEGARE N0 0 2B R R B N2, dE (2
SR ABH. (GEEAFD) Z1EH, REMRTFFE ARG EILH. BEFE6
330 H. 12 A 31 HIHEE 0 8RN M. Jea 0 BTRra N4 WK A 25 26 2
LA R SR AR NI A4 R AR (5L 4 0 801
B G A ATURE A N 44 MM EE 5 4 1 5 0 A 5 e LA AR 0 i 4 A BN 1T 48 4 G
R ORAE 4 8 B N RN BE G048 N RE 2 R E RO AE SCRLIN 43 ) (R i 4 0 RS
N4t G477 2T DURF B BOSCR B . BRAEFIIBR A 15 4, AR
A RE B BN T3 A R I BRI
B BN L 2 R I ) G FE A R AN A1 I B A A AN 4
(BEHR) AMH. (BEAR) Ki-H. RENPFRE ARG EILH .
f4 6 H 30 H. 84 12 7 31 HINEEG M ARA N2 M. Fem8Rea A& i
[ P9 25 D6 L B 45 3 AR NI RN IR B G . o4 12 H 31 H
MM BFRA NGB T FH-FATAEBNRS (EEERYEMRE. (3
G ) 26 0b H AP R 3R 4G B I H R S AR AN TR A H S
TALAEH NRAE
BEFEE N AT UE % B IR S S AR A N2 M, I e Iz ot Bt &
 DRAFHIIR A 16 4. FEEIEE AR RS B S0 B A N2 T2
SAREN S AN HAB &, IR ST IR L5
HGEHANSESLE N DT A 5 BTGk 28 R RS 08RG N4
W REFAT R E & H AR AR R 5TAE
B FUUE R T
RO T 4N TRIRE, BRIAR S 7= AR I BS AU SR — D4, BR&
T e AT AR R, R AE H [ [ R 22 % 57 0 A e R o AR % 2 4 N A 200
RN EAT 3, APk B 5T, A R 2 RV I XA R % 7 ¥
LIy, MPERTE AL RIS A R KA
AL ERIIA], AH RS TT 2 g NS S R N B AR BT, 4K 4%

m}i

136



O KREE=E

Chang Xin Assel Managemar

M. B, RETHELT (BREAR) RIS IOIE R L5, 45 e 3R
EEPN: Rt G

AP EIE R E .
J\L FEEFEE AR AN L

(—) FEE DU LR

ARWCTT B NG — 3 AT DA N A AT A T . AT R R

i, HABRAES (BeEF) WHEAERR. e HE A ikt
[l o 6 S SR AT

&

(=) HeEDNEIEIEE

RAECCIEOL, ERITMRIER G, AFEEHAILL:

I (FeaR) &Ik,

2+ FEEFUE N WRIESAEE . B0 B Hfl 2k o0 NIRE R e 5
3. BB NMRRL. MBI D™ B A R e B R R e

S

4y RAEFHENS (GEeaFE) MErZ&IEFHb.

137



W KEEE

Chang Xin Assal Managemant

—+=. EeFEEANRS

KRS FIAMFEAT (UTRI “AA7" 8 “HRFRA", &
AT NGB NS RIS, FARIEEE G 0 A AT
SERTT 5 04, NSRS T H - 6 (AR AT LI RS 90 21 %
PR L IR SR R, RIS . DL TR LRSS 7 AR

SEaT

EEBPTREARSTHE

Fs | KA

ik

AEER

WK
&

XK L
%

A AR, B T E T+2 A LAF H R B B L
FIH 2 A AT ENB A B

5 L AAURAY 5 TR A, 34 KRR 24 R K
S5 R DL P ol T T 2 5 A

A BER}

e BN HLIE S BN B0 T SR A A2 B0 0 L S e A
KA TS A= S R BURL

=]

(= S

PR AELE
i)

EIab Ve Sl SRR E T SR TR CRsA ERowie = 4= 62U NI
uh MRS AH, ATEAAIKT A LS /R R E
il BURME S 2 e LR 55

A2 G5 B
Aifl

LGSR, HB5EH ATE T+2 A LAE H P a4
WAL FRY P R B e e < BN Ity DK P 5™ A2 H AL
GBI, AFERE PR SH . WL HI. a5
W SRR E R,

=R
ER=3ibiE

ES

BE AR WA N AT DL S R A BN Rt B UK 7
FEEFR, MECRMIE. IR BTSSR LR
B R ELAH M A BB 5 RS T Lk, N AR SR A R R

%

N T HEP B E IR i, P9 R S S P D
e

Lo AR E T AU IRE RS B CRAASR ARG B A
LD . BARC 5 5 2O AL I F ISR K BB A5t
H AR AR AR S AR N S5, A TAEH A,
XA TR K R REREAS DL o — T B

2. HME: FIEHAEHERMBANGIERENF, 2
ZHUIRUEM R TP G 55 R R JT i &
WP BB B R 1R AR T R B R SR R BN JF
JREE I b 55 R R S TG EE K SRR B HE R
PURARATHE & H BT B R HAE MR, iR BIA AR

Hé
BB

P B R T A B AL A R < BN ) LA D B R
Wy g Ie] K AF B W A, I T A e BN B )

138




W KEEE

Chang Xin Assal Managemant

KA 3

HI R
%

(www. cxfund. com. cn) E52 W _EAZ GRS . HAAMY 55 B0
TEILAS 2 5] 3 156

ARIREE RS

{/—r
iy

I U aR RO, LR IERE, HEE AR OVRAA
ROCLA B TIIRST, 205 bR B 0 e 0 B0 E
Bl B N R < 3 A 20N P00 Sl R I B T o
B A AT LU O et 80 H R B i 70 2077 500 2
RIPLTERD EFE S &0 275 5

qu'p)

:-9N
&8
HH
HLE
&%

BPRSS b HBE T RS TX 24 NI EGFHEE R
WP A2 Gyt B4 i 5 R ST 45 B A

F RSSO N T AR SRR 5 R KA R 55, #5584 W]
PRl 1% B 2k 55 % . B Rl RS BF. (BEE
il BURMB SR LIRSS .

(f)

9N
B
2
&%

E IRk ey
SUSEb/ Vi

A m B PR B R RS g BB, FRE R A
51, WE T TTBORE B TR, JFhEEREREnoTE
AR AL B 00 o

& BF
i

Bevt B nEE A A /] B RS L2k (400-700-5566) AR
WHLM . A MGG Cwww. exfund. com. en )« HL - HE A4
(service@cxfund. com. cn) .« 2. &£ HE (021-61009865) .
FAHE NN R & 55 2 BT 0 A8 A 5] P4 1) ik 45 LA
S8 A BRI E BEAT #F 25 P BRI B e HTE S 8
AR, IR AT 2RSS L AT AR R I T SRS A7
B, AN FDR RIS M, S 2 R R, g
AR )RR, 5835 N HI B

HiE
&%

15 S5 5 il

5%

FE BB A N AT DAE I 5 TN 0 ity el L 2 ) IR g5
AoEH B OPR EZES, BT RIE. SN A7
Wil FpE BTN A, EeEENERER, KLl
FHUREAS B i T R AF A SO A BB RS R

X #E
WA e 55

B O~ ] AR A W IR 92k e AR A AR A1k
PCRRIA PR 55, Gn 46 B A T i D 2k <A B AT N SR (At 2RI 4
WL AR G B BRI R 45 7 3

MNP
BRI

A FPREASE I AT IR B A, NS A AT
kg BB, BRIAET5 T A TREE, RIS AR ] 3k AR
A NBERT B 2 K EIE BB E 55 . Si5h, KA
S g BRI 2 AT A E WM 5 2 e 0 B AL
iR A RS PN i E R s N ()T

(B

BB
EH
Bk

N T B A A B IR Ss, ARARR A T IR T A% 2
UESFE 5T A A (AR AR RS, AR SR T I RVE R,
SLIEFRRII BT, B0 KSR R IR, KA B B &k
Blak, ANFRITIEL SRS RR . EARBGRIEM . T
AL 51 FERIEGER RS B E A

O

AFF
'f—‘ﬁ‘ A%‘
B

&
oF

o b
al

NITERS AR T ARG R, BN 7 H R RN
MG AR EMS . LEEHE. LK%

NTEE, ARFRITE T E2ES —NE WG E L

139




W)

KiISESE

Chang Xin Assal Managemant

RS 400-700-5566  C % K & " ) A A " MW ¥
(www. cxfund. com. cn), PAJT{EFH &M .
AR s K e s 7 TP BRI 2 38 1S Bk R A B ER
RERISCHE. AEER.
Y /NGRSl RU R R & SN /A [ DA 2 I PN e
54 LB TRIRIE BEAIE SRR, ORAREE M.
e PR, BRI R . RS IEENFAE . 1 R AR o,
- SLINHEZ TG R
AN TR R RS R A F R ARSI R
AR R (R ) T RE . B AR LA B
B BT T DL B A w] st T O DR A
A B AN TR RS O RN B O B B B A RS B )
P Ab, RGBS, AR AL, FEE R,
W EAITE. R EREZ T HNE.
BPRS | 4007005566 (AAih#E). TAERTE (8: 30-12: 00
=P Lk 13:00-17:00) Py AJHE N TALJE .
(Juw gﬁéz fEH 02161009865
7_—7:‘& ANaEMHE | http://www. cxfund. com. cn
71546 | service@cxfund. com. cn

140



http://www.cxfund.com.cn/

W KEEE

Chang Xin Assal Managemant

—t+=. BN EERE

ke

NEEHR

ERWETX

EEEERN

AT JE 28 B IR STAE 2 ) S8 T In P Ak
FF AR AR A BR 2 W 9N AR T TR 3k 4
AREH B FF T30 52 ) e s B el 55 1%
SINHE CE SRR RRUEFEN A

==%
=]

EAIER S HIESR
ESFIR . RS
FAR A EAIE
TR ER M
ARIRE

2020/5/7

KA F & 155 BUUE T 45 0 3 4 o0 1 O FH 35 10
B (2020 25 (1] 5) M E (U E
JIEir®)

EAER.
s 4o TN
B A E

2020/5/29

KAG 2 B IR SR A 7] R TR #IF
JECTE G 2 I | 3 B IR IE S IR ) s < W
W G5 R AR B HD SRR TS B

At

AR, ERE
2 HL T B M
NN

2020/6/3

AR J B BT PR DA 2 ) 5 T 1 I B A 4
S (R FIRA RN E 2 T
e AR I T 8 F 48l 55 e 2 T e i B
AR GBI

EAER S HIESR
UETRA R RS
S-S =
o TR Mk
ARIEE

2020/6/3

AT FE o LA R ST 2 ] 5 T 1 iz e
o BB B A PR F ORI B0 T 2
AU I IT B e, 5 I B R 55 &
SN CEESCHRE) FeRUEE SN 2

Py
=1

AR IR
UEFRI R RS
Fi. o EE R
ST ER M
AR

2020/6/10

AR 8 BT IR DT 7] 5% T 19 n Ae ik
T AT BR 2 =] AR T 8 3 TF I e A
HURIIFIT B e . 8 W BB L 55 K 2
Hilly e e i B D 2 R0 Bl

[ty

FEAR PR
IER IR, E%
EE SIEfa
Lo TR
NGILE

2020/6/15

KAF 2 BB BAT IR VTR 7] SR TR T 0 T
JREE & 2 INASEARAT A A IR~ 7] FHLR
Tl CEE e AR Bt D 9240
RIS

EAER
s 4o TN
TN C

2020/6/29

K (BB I S 4 2020 4R 55 2 5
R

T EIER ST
P Ml A
WA il

2020/7/21

141




W)

KiISESE

Chang Xin Assel Managemant KAz

e o1 7 R IE F5 5% Bk G T I)

KAGEGE A RIEA AN 2t E

FAEAR S HEAR
EFRIF AR UESF

9 . N PIEW 2020/7/21
2020 45— FRE R AR A 4 gi%;%mw‘
T
R TR,
KA MR EA A X FHR M T | R . %
10 | MAEESIHBRRITROAERAF PG | Hik. FEER 2020/8/8
Rl B E A 2 S TR
T
e R T
. Eﬁﬂﬁm#@ﬁﬁﬁﬁﬁémmi¢% inllivia i I
i EES
R R
(I A L A R A iy | e
121000 5 S 2 HE b A2 Hik o R 2020/8/29
S TR
A
KRR B AT 2 BV e S e v | LA LT
13 Ca b A 2020/8/31
BB (D §
DA 3y
R R
Kl A I T A A T T | D e TS
M G R O BT 6 F ISR | 202078031
* Sl TR
A
Kl B A IR T A ) e FROMIE R | EAbd. T,
N B TR 26 7 A B9 TE RO IE | SRR . %
15| S iURBLMIEIEER . RS | FR. hIES | 2020002
BB (R R AR | AT
ik T
KR B AR LA R X T RERAE | i,
16 | BRI FREA AT 4 ONRIERIED) | 15 am FHER | 20209026
A N
KR B AR LA A T Tk | EiHR. EiE
17 | ARESHEAIRA A SPEE RS E | WaemTiEN 2020/10/27
Wty Sk A
R R T
g | BERIEOURINER RS 20205835 | i, am | 200000028
it i

142




W)

KiISESE

Chang Kin Asset Managemant KAz

e o1 7 R IE F5 5% Bk G T I)

KAGEGE A RIEA AN 2t E

FAEAR S HEAR
EFRIF AR UESF

19 . N ESRTEAY 2020/10/28
2020 4 55 3 7B SR AT A 2 2§¥E%éﬁ‘
L
KR B AR AR LT AR A | L. T
20 | SEITEIR A F B I G AT I | WAt TR | 2020114
A NN
A TR
KM F IR T A0 3 6 TASTTHOR 48 | TESRRH . iF%
21 | AATFSEEUEF B R RS IOEE A | Hik. FERER 2020/11/30
& oo TR U
A E
Kofi A A IR F A B TS TTHER 48 ;gﬁ%ﬁﬁ;
| RO BRI e R aRA | L
BORITF ARSI 12 BRSO |
P2 25 = ‘
A E
KRR B A 2 B e g s | LT
23 . e £ 84 5 DN/ 2020/11/30
45 A 4 VRV () i
N 2 T
24 | KEFEGRFIIERRERERESER A AN/ 2020/11/30
o
N 2 T
25 | KIEFE FiRALEHR R F ST E MY PR G, A 2020/11/30
o
Ko A IR FUE A 7 T R B 2 | Fifd. i
26 | 4t A AIRA IR SRS | A THER | 202012/16
KL BT e 4 25 S, A E
L. P L
KRR AT AR A KT KR | o T
T RSB RN A AT T |
KB A R BT A 7 LT RS | L. T
28 | FARNEHFH RS RAUH I (FEdi | e iEMN 2020/12/22
A EBIEBED WA S, A E
KB M B IR BT A 7 6T R SR (| LiEd. T
29 | FRNEHFH RS WME RBH I (Figi | e TiEEN 2020/12/23
A EBIEFRT WRHA Y S A
KolE M B IR AT A 7 T T A IF
S
I e L PO égi%gég N

W B e W A R D SR S B Y

At

iy 2wl Rk

143




W KEEE

Chang Xin Assel Manageman i

INENTEN
KEEESEFMAWFEAT KT THWATF | EHEHR, %
31 | MRS S e TR ST G A IRA TA | B sEIER | 2020012129
AT IS IR AR SR A | AT BRI
RIE

A5 B EE A LR E]N 2020 £ 12 A 31 H

144




O KREE=E

Ehang Xin Asset Ma AR A 8 555 IR F 45 B < ST (14

Z0. \AERHBERAER

ARIEGHFU I BAFBAERE S E N BN SR AIE L
TP R I, B E PAEIP AR BB B FE SO LA A, I e & B [A) P H
75 B3R SR R A A B R BN
EEHNEEIE NMRECANNES AT RN EEE

fﬁﬂi B

145



G KiEES

Chang Xin &

—th. FEXNH

A G 5 A SO

(=) P [EIE W 2T AT ) B £ 25 R IE 5 5 W i 4 S B 1 S AP
(D) (KB E GBI F R RIS IS AR

(=) (KAZAE i RIS 5 R ST )
QUIPIRFSE S WIRLE

(o) FEGE TN FERAL IR B LB

(7N EEFEE NS T B,

(b FEEAE RO 55 TR RUEN PR

O\ A EIIE s 2 BER A LAt S0

KERSEHERTIEAT
—O=——4#—HA=1+/\H

146



