; w ==
Wy KISEB=E
.. Chang Kin Assel Manage

ment AT B A € BT ROE RSB & HOB IR S U

K5 B Pl —E e i fisr 2
IEFHRRES
EFHEE R

HEBEN: KEEEEEFRIEAF
EEFTEN: FRBITROFRAR

—O=-—%=H



& KiEEES

Ehang Kin Assel Managemant A5 B PR E BT RIESF SR 2R 6 BB A TR S T

HERR

KA5 & Pali it — e WP U S BUIE 5 4 58 (LLURRIRR “AHE4” )
T 2016 £ 5 H 18 HAHEIF 5 M B EH R R 2UE v [2016] 1069 550
M5t AFEAFT 2016 4 8 A 15 HIERA .

HEEHAIEART U BN, M. o8 R Bad
(B F W S5 A, A R I M 2o AR 4 SR AR i, AR B L A & Y (8
A2 A SRRV JU BB ARAIE, AR B T AL & KU

RIEGH G ARSI, Bea i H 2 RN S5 111 3 I 3 55 I 3 7 AR 3 »
RS TR (R S A2 2 B W et [ I R HE R S (5 8 XU o i A
S REB R RS AR BABUG . &5 #ESIHEERRIHES 1T i
ST T S RGeS, AN ISR A AR R GU e R, R XU, A4
FEA A5 P 2] e WS Al 29705 R IR A5 B RURS: - o 35008 H B L 1y XU, i
SIS RN, 045 B T B G 30 NS KB [ 4 7 A (IR B 1k U, B 424
NI 4 5 B St O 2 v 7 A 1 e G B XU 56

ARG R R E Y BARTE BB E AU o] F i i, B S BN B AT AH N
FEIF 5, AT LU IS, E AT A R AUAR S S5 00 B B I & .
SN S IR], J < B KR HE G FTARHEAT R R AR IR, FF AR BRARIK 7 1
P RE (R o 1 1 4 0 B0UE A AT A DR B AH O A 25 IR SQTE A B 45 5 T AN MLt B (1
R T A o

RIEG NI RIS, BT UESR R AL 4 rh (B XU b, LT XU 5
Wk T mig i, TR ARE SR RS S . RS M E N A
A RIFRAMEN S TR, AFEEG. RATER. &6, 7 BUr . .
NEfE AR ROHER YT HAERE SR R SCRRIESE . IRR
iR BT CRFET SRR 8 IR S HARARAT A0 - il L

v BB SR [EHIE 2 VRS B HA SR TR, (R A
FERE M S AR S « AREAS GREE. WSS R R =50, MR A4
IS A 505 WAL U B NI LU fo V2R SR ot JL At it b, 2



& KiEEES

chang xin Asset Mamagement K5 B P — 4 R I IO 0 IR 5 BV 0 TR S50 90 15
SEHENEETEAET G, A LUK LB B ], FL B L BE 8 Jm i A 2%
TR RE -

BEAN AN (EEAFD) « IV « BE/ MR 4%
GRS, T REEG I B US R RAE,  JFARYE B B IS BN, SRR,
PRI BT IR A5 i B 2 1 AR T N 1 KR K 52 e 0 A I 8

B4 1t A S A TR R KRR .

B4 TN AR IR LR S 80 SE P < VTR 28 S ) DN R ) 5 4 7
HABIEARE S —E BA, A RIE SRR

AR TR (R HE S5 00 B T T R ML S A5G A 2, Al T N A H o
2020 4F 11 H 30 H (i ESEHARTHEEBIEH N 2021 4£3 1 HD
A R 55 s AV B AU H o 2020 45 9 A 30 H (W3R REH ) « K54
FEE NPT A PR A 7 S8 G A% T AU B (K138 F 5 15



W KISBE

chang Kin Asset Management ({5 & T 2U6T— 4 WU ROIESR B8 28 & SR O4E S A 45

H =
_\%

(|3

=B X

= EEEEA
. #EEHEEA

18

i HRREVE

24

N~ BERIFE

41

€. ZEARKEXK

42

43

I\~ ESARBEIE FR-S5 T80
T~ ZSAR B 5 I 5 B

44

T EERBREASRE

56

T BEERNLS

60

T+ EERERE

62

69

+=. ZE&RYF
+0. BEEREE

70

+h. EE&EHRAEHIK

76

AANE: = AL & AT

79

+t. BERETHEHET

81

82

TN\ EEHEBHE
T ERHLH

89

—+. R\

93

. ZSEFENERE. KIEERSMTRER
=, EEERNANERE

98

== ZEFEEHUHARTHE
=+, EeHBEFEARS

=tH. HASMBEERER

=S AERABFREAERTA

—+t. &

100
129
145
148
151

152



& KiEES

Chang Xin Assel Managemait

(KAB & P2l fit— 4 € T I il o7 BIE I3 0 R R e AR S U W ) (BAR IR
“HSEU I B AR SR KPS (PR N RO ENIE TR SR k)
CRUFfRIRRS (FEEE) D AQTFHFEIULF R B SIsEEHINE) (BLUT fRIFR
“CefEE) O GEZFSREZESHEEHIMNE) (LR < (HE
5 O ARTF R I B 5 B E B ME) (BUR AR (F B3R
1) DN ARTFHEIFEOETF R B SR X B RE ) CBURRARe G
M XRRLE D7) MEARA FRIEEE A RE, UL (KA P ai it — e DT
BRI R R e R e A ) (VMR “&F” 8 “Req ") 5.

AR F UL PR 1 RAFE P Al —F o WIT G BRS¢
BEHbR BTG M. PR IR B R RAT R A B BRI, B
AR P BT DR SR LA PR A SR B A

AN I B RN RV A S5 U0 A5 AN AEAR AT R B PN 2« R 3 P RO Bl R
I, JFRHESE. dEmPE . SEREMERIE T

ANFH o AR AR AN S 53 U0 A5 T (0 R R IR SR o AN S A A AR
B BN MERE . AR S BN R B BUE AT A NS R AE AT S5 U
AR S, BN A FH 5500 B A5 0 A e e I i

ARG U BIREA RSN R ERARE, ot EIEE 2. 2eaFH

&

B RA, B BN G ATA NS RSN, A e i
NS HIR W H0 e & 5 R ARCGA R 32, JFEIE (i) Be o R At
AT RINE AT BRI 7R AH (55 o S G B R T 2 e A BRE AT N BRI AN LS5
VR B [ B



& KiEES

Chang Xin Assel Managemait

FEARMEVH AT, BRAESCED A, THEIESERARRL T & L.

1. BEEEUARS: fKAEE PAifi— 4 S G AR R R 5 4

2. BEEHAN: HKEESEHGRIEAF

3. HEFEEN: T AUT RO A IR A A

4, HEEF: 1/ (KEE PG —F e T IR R R S &6
[F]) Boxof 344 R AR A BB T FIFh 78

5. FEE: IRESEHANGESIE NRAES ST (KI5 & FAfi
— A8 P SR BIE SR B B B AT ) BRI P BT AT A BB 1T
R

6+ SV PEARERI . 48 (KA Palifi—a e WP U 5 20E
FARRESIREVHR) ILEH

7. BEMPREANS: 1 (KEE PAf—a 2 WITF U I3 BUIE S 1% 5
SHEMIRE N

8 VEEVEM: F8 BT A ROF A LA ATBOEM . BT ST
FNARRRE . AT B & DL AR B8 A A NE 2R PGE « Pl 38 AE

v (FEETE) - H5 2003410 A 28 HASEHmEEARABREH SRR

SRS VCET, 20124 12 A 28 HEH —maEARRRRSHFZER
SE=FRSWBIT, H 201346 H | Histhi, JF4 201544 H 24 HE+
ZEEEANRRERSEZZARH TR ERARRERSESE IS
KB SR N R [ 1190 S B3R R R Ve ) 1B 2 (R N R A E
UEF BT HEG7) KAA ALK HAN i A& 1T

10, (BEEINEY « TR EIEN £ 2013 4£ 3 H 15 HAiAi. F4E6 A 1 Hsk
Haf CUEFR 30 S B B INE) A BT HANI (o i s

11, (EEHEEINEY - e ERER 2 2019 4 7 H 26 HWifi. [F4E9 H 1
HSERER (CATFSEEUE S R R A5 B R B INE) JATATAL IS FASE i H
BT

12, CGafEpiE) - fehEIEN 2 2014 4£ 7 A 7 HAAG. [FI4E 8 H 8 Hazji

2



OKREESE

Chang Xin Asset Managemant KAz 5 Falifk
m«A%%ﬁﬁ#ﬁﬁﬁAéﬁﬁﬁb&»& ﬁM%ﬁﬁTﬁﬁﬁmﬂ

13, (FshtE R EY - Fe P EUE S 2017 &£ 8 H 31 Haifi. [F4E 10
H 1 HEHER CATFEEETFEE SR B0 3 S ah M UG BRI E ) S iAo
X AN AT

14, FERERS: B ERESR R EHEE R

15, AT IS B EHA . F8 i BN REBRAT A/ Bb B AR AT ML IS B A HL R L

=
16, e aFMFEN BRI ERANR, RIEEEE R A BRI A& X
FHNEEER, GFESEEHAN, BEEEEAMBESHEFRAA
17 DA SRHIEA VA ENE I E v B3 TSR B B B R
18 ML BT #: FRUIETT ISR BIESR R A  (0. AE PR NRIEANE B N
EVEF LA BE A RBUN R I I BRI B RN BN 2
A B A 2 21
19 SHEBAMIBCE & FaRT S AR SR HEE A E R] AR B 1 7E H B 5 Y
WAL S HUEZF A5 B B < (0 T R B AP O LR 5 58 2
20, BN JBE: RO ANRBE . HURETE S S MU B LA
FAFARF R B [EIE M 2% 70 VI SR 25 350 1 < ) HL At #5585
G FEIKEE S & FAE 2500 W] 5 AR TS 2 e A B 8
A
22, GBS fRE e BB BN BN S &, B E0 A,
IPERFE SRR A L IREIR] L e, BEARAE KOE W E AR AL 55
23, HHENM: FREZSEHEARIUEAFR UL & CHEME) At &
UEME 2 HUE B HAR 261, B e B I 55 BEME R S e BN RAT 1 L i s
HRSSAREE L, A7 BB A0 5l 55 I LA
Ficwk s mEeTIL. 8. . mEMESE S, BANACR
BN R AVE B, R m@isic. eSS il JEE AL
S AR @I RE T A N2 M Ip B AESE Sl 7 4
EACHI: R EEC ST IR . e B IC I N KGR e E H
PR DT 2 ] B 3 A 2 B IR ST 2 W B9 B B 10 L S5 A LA



& KiEES

Chang Xin Assel Managemait

K P A

26, FERIK S FRBALHU BB ATF LI,
B )8 2 3 WA A LA B I LI K P
27, FEEIH K AR ENN B ATT L IR BB AT 24 5L
R ERIIE  H JBEIEL Redf, e TR B R A B B R T 5 ) 5 47
AZB) RS ARG DL

28, FE B A AR R HRHE S SR IA BAAHA MM E L & A R RLE 1 25

LA TN i o [EIE M 2 /0 PR G 6 R TR 5 R, IR A o NI M S F T A
H

0 L 2 3 S A S )
WRILFFA N FESEIEADT

i

31, 8. FREEE FAMEZ L A A E IR

32, HEAWE ABREEHH BN AEES S AN Bl (EFEHEEE A
ZH) sEE RIS R HikHE CBEZH) —ERE. AR E—
AN B RS A FA R Hie—8 . F—ANE B8 M EOHE R Z HIK
HERK—, DL ARHE S35 T A I B 582 R 55, A BT A 5

33+ RO AKE 4 70 HE H -5 082 (Rl 55 1) R JCHA S AR 35 4 A A P A 5 R
ZJEHE A TAEHBEADT 5 AN TAEH I HiRKAREE 156 N T/EH RN . FF
TEOH ) FAR IS 18] DA 58 30N Jea I 2 7 it o Q0800 P R AR AN RT it 70 B H At
1 T B 5 8 oV o T D S5 e [ b 55 1) R SO ] P ok o H R FEARN AT 4T
D HARTE TS R R 2 H T — AN TAE R, 48 B IF o )

34, TAEH: 48 RIFIEHAL G T RYNEHZ S FIEREZ 5 H

35+ T H: FRAYEHUMILE R E i R 52 BB 0 N A L [a] B3 Al 25 i 119
HisH

36. Ttn H: f8E T HEEZE n N T/AEH CFME T H), n AERS

37, FRECH: $RABE NIPERIE S AR LR B A 55 1 TAE H

38 FFHNT[A]: FRFFHCH I G452 B L e ] A RS B (R e ] B

39, QUAEHINDY : 48 (KGRESEIA R FTTA 7 FF It £k % ),



OKREESE

Chang Xin Assel Managemait

Eﬂﬁﬁ%§@A%£EM%mﬁﬁ#ﬁﬁ %ﬁﬁﬁﬁ%k“ﬂﬂlmﬁéﬁ
HPNGIEC a2 P ST A

40+ N FEEE SRR, BB ARG S 5 [RURTHE 5500 B - 1 R E H
TR S S BT N

Al. Wl R G RAENUE, BETARIEEE G & FAE S S R RLE H
TR S S BT N

42, JEmE R A RAEME, FEEHRA NG & R S0 )
SE MR EOR R 2 & i UL HONEL & 14T N

43, g TREEE O BT A NAZ AL G & AL &8 B M 20 &
MUERIARAE, HIFRERFAERSEENEEN. K EeNERemiiiovik e
BN BRI HAR A i S B AT

44, FAUE: TREE MU NAEASTE G AN R B HLR 22 18] 52 (22 56 i
R e A AL 3R

45, EWPE B SRR B A R EN IR B, A E R
W H BN T 30 A AU TR L € fk 0 AE BB A8 RATIK
JU N B B0 58 BRATR B 58 BB < HR W B A — R B 5 3K

46 EAUSEIAL: FEAIE G ANTFIH , JE g ] B (82 e AR 4 A0S 4L
TN e < A it v R LY R RS 0 S KU BB R R A A R S B e e R RN
HR 00 S BUR R0 i B — H 2 B0 8T 20%

7t AR

48, Fgiiat: FRIEEHRBEEOTFME . KRIERNE. RATEFAE .
CL S A SR ISON B D12 FH 3 4 77 2 K (8 RSEAR AN 28 S 10 45

49, FEE T EVE: REEMA NS RAES:. SRATEFARE . NI
I A B 7 A LR AN

v BB RUTEHE: TR T AR L R e s FHE

51. e MAuE: FRTHE H AT E R PATHE H 2 & 0 322
52+ FEHE: RIHE VRS MAGIHINE, Daeeiris
AR <A B (1 T R

53+ ARIEEMA. ARMH: FBAERTE NG, FIEEERBOAE. H



) B PR TR AN T B 5 TR 4% Bl 72 S [ A 455 5 30 R S I i 8 Y £ 2 4 47 00

54, CRIELMA. CHRMA: JRIERTE NG, HIGHESE T ABHGA
T F O 9% FEI T A2 MAAS 31 B 4 0 7 v T B B IR 5 B, ZE TR [T el A4S R TR
ST S ] 9 ) 1) 2 A 45

55 TR A ik EE ML 2348 1 1 FH AT (5 B R 1) 4 B MR 1) A 4 e
FIC RSt CELAG S 4 BN Ot . R ANl L A EIE I 2 2k 4 vl 7 B
3 D) A
56 B PTRMIEES: i (KB B Palifii— 4 e TP U5 o5 B 5 15 U
GG MR L) LR T RS VORI B ] . PEER S TR
R, A (EEWERIRE) Stz HiE—F 5T

57 AAIFiJk RESEF T AN A RebEd HARE 7w IR A& A H

’

it

58 WENIERZ IR BT ™ falh TEEEN. W & R BRERRG SR Tk
PAE BRI T DVARELI 557, BAREARR T2 HAE 10 325 H P A8 [H]
SHATE IR CH ML E A SRR RT S RAT A0 « 1SMUBEER . IRid 2
BRATHT I AR DI RAT IS B SCRFIESR s PURAT N1 55 A Teik it AT H 1k
A2 oy Wi 4

59 MEENLHL faRedk R A A PR E T WEF K B E—E ]
WP BEAT AL EIESE, B T R R IR AR RS, B ORI BT E AT B AP X
J& T I RS B B . AR HLAI SehE I e], JRAT IO MO AR, K
FIRR ALK

60, HFED: WHh: (1) LR ZHRER TSI HR A MSE AR T
BA OMEAAAE R RATE LRI B (20 $ZMER AT HiH 52 51 7 el
FA P B IMEAAEERAREIER B (3) ARG U E AL R A
EVER) B



& KiEES

Chang Xin Assel Managemait

(—) FeaEH MR

EE&EH AR
b KAGH L E AR TE A
T sk HE (R H B SR X R 68 5 9 1%
DAY ih I T R AR R X AR 2% 68 5 9 A%
HIB S 2h ) 200120
HEHE BT HL o ENIE S5 IS B R 4
kBT S5 i ERIE NS 2 0F R 36 4 7 2003163 5
M B TACKEATAAE T AR T
AR 200345 H9H
HAE R AR FTAEA A
EEAERN B R
CERF 021-61009999
fE 3 021-61009800
I5F YN B AR
peasa Gl Frezg
i RIS, KRS, EE R SHAER AL S . TIRiE
SMAERITH , MG THAE S v R & E S ]
i & ey H B H 5% el
KATUEZF A A R 2 7] 7350 JiJC 44. 55%
U R A I A A PR 2 7] 5149.5 JiJG 31.21%
kLS b HPUNERA TR A 7 2500. 5 J3 TG 15. 15%
e R R AL CHRRATKO 751 JiTt 4. 55%
R E RO CHREYO 749 Ji TG 4. 54%
Mt 16500 /375 100%
(=) EEANRER
L G EB R M
EFSBR
"4 % P51 & Jh

X TTE

S0V = 5

i 3LE g, B, AR AYTAE S B 3 A R A )R
PRI AR B0 47 BR 2 W) A ERAT A 7820 M i
WO R 3, RIS R 8 DRt A R A =) i Beih
H, RITIESF B A IR~ w0 e El S 22 B 5T
P &3, mlE#E.

R

S0V s %

TS B, AL, TR EE L, R T,
e R 5 A U BT LR 2 S RIS K,

7




..ﬁ E“jﬂv%g% KAZ & T 4l fii— 4F 58 W i3 BUIE O i i} 5
WAEIAL B R 5 =P T-HHE” 48,
ES e T (PR | w27 = s B N R
¥, T T RE AR RBLEHEI R
el n EARER L A AL E AT SRRBVAEH
P/ A S T E B E BR R —i4E
AWITH TR AN, SRR LB
RUEFFHES AR, R EES AR, 5
WEBR E RERE . BB, B

RIS, it BUERDUNERATER & 7] 228 W 55
ARER G . AR ECDUN R (BRIAD) 22 m] TR 55 #f 1t
ReEN AR BAERL R b, slBUEk (SR
[ E [ v 5 N AP AR . I8 E BOE HSUCE AR ALK, 1
DUNER (R &~ 7lis 8 BeE S Scs ik mf A,
BN R IR AR A7 BR A B 2278 W 55 RIS 2 2, i
IPAT PR 22 7] 2275 W 55 MR

3 L, i, BIEE K SRR EMBA Bk,
AE RS MM . BFERKEZSEHERTEL

ST E AR, R RRR AR TEER A BERTK
B FONJEAT % TTAE A PR BTAE A A 2002 SE A KGR & A
RIS IRSVEAT], AET IR XIREE B B A R )

HELA . TR a .. TR aE . 2
P, BlRAsH,

RIS, @bt L, EETR RN RERAT B
RICIX IpSAb Ip A F B AR BEHTRHEIRHC, W&
AlE, T E TR AT BT AT A EE AT,
FAE. ERORAUEE AR WHARSTRITR, L
tRENI M7 % A CBRHED AR ARESE. Bladk, blgol e
BERARAFESE, B8, Ll 5AIRA A
HHEK, S, EEAlEl (B FIRAR
FIRIX M 55 il EE GO ERRERMIR ST &
RN

-

L O, LRI R . BUEEFIGH A A4
5D Bk BT i AR 55 M B A 35 B2
EHARA A ER AL, QHEIkA, iEE R
BB N RL 3 OB B B BN 7], TR 22 it
SEHARAFSEH, HH GHRZELIH N,
FHE O PR B E AR AR B, EE G
KRBT EHSEGRFZERREH AT, MK
RAT P A BTN

x| A gLV 8

BN R, VR . BT BT 0T 4
P, EEEIN, EERETHARH X ARAE,
RS A S BT AR X B E 2, BTk s
Rt g ivA & ERMEH R EE, EREPR RO, b
PR B P 0y, B BRSBTS 2,
HIRBUE K ARSI TN, X A28 5K
WHIR, Llpiiim A8 XGER RS i 2Rl =K.

E: ERARZ MHAFELFRBRR

2. MESm A




W)

KISEE

Chang Xin Assel Managemait

EH

BESRA

s

R

&

RWE

puiz

RS By, AR, IEmIRE ST, BUET
HFEANEREE A IR A A I F . AR A R
AR FE . RIUNBAT IR AR S 8RO Bk
(B M) AR 55 HPL B R BRI RHC . ik
FAER G, BN (BRI AR A S W55,
RS (EBD ARl AR dik b C 755
ARAEAC, DU ER (BRI 2 7] TR 55 8 2= v a4k
Ko BPUNBR AR 2 =] R I 55 B G, DU Bk
Pt 2w LR VI T R I 55 AR, DU Bk

JBeAi A w2 oI

MRkt

BERE A, ST, @Bl BUEKITIESR B 6
ARAFM S TN, FAERDUEBEEE 2L 5 b
WG, EAEWALIESR A PR 7] B L AR I 55 4
gl Fl M S aH, KILIERARITEA AL
E RSP sS 2 N BHINIE 2 N80 SEE0 SR 281 1= F N =1
MRS, TR A A FR A 7] EN A e
SRR BN PATELEH. M HATTAN. SR
TN EE N

Sl

=
i

hALSE i, it EA ST, BUE BRI
AR A PR A FI 55 B . DOAT I B 3R N Bk AR
RIVEAFR G BIFHC, BHC M EE, Wi
RSN AT IR =] W 55 A M, T80 7 1 5 R A
BRAT PR 2> ] U 55 #4084 A o 7 2 = W 55 5
e, WIEE A B A A R ) 55 B
KA SCHBAIL, IR T = WA R4 A R 2 ) I
55 M, IR A W B < B R 2 = T Y
5E, LRI A A PR A A EAR AL AT

W

FIESE I, it BUE KA RS S BEARITEA A
B IHARGEITEER R . BERGREEH
AR TUE A A ZR G AT BE S 8 R 55 AR M

FNLLIE

=
g

hIsE 5y, it BUERA(EREE A RITEA A
B, 2E A EREEESMEK. SR
T AU ST R SRR A R AR
FHRIERT

YA

R

5

hsE By, it BUERKA(E R G E A RITEA A
ARG BT BRI X BUF . 4
ARSI A IR A AN E 2B G AR AR 45
EATEGR S AN S R .

E: ERANRZ AN FELRRRR

3. ZHZE R

SRR
i R ezl & pa
MR (A
R JEAT E I 5% fa Pl ko
%)
JE 7K A BEK 5% Zeur AL, EMBA. BUE KA & HATIR 5t

9




& KiEES

Chang Xin Assel Managemait

E/\ 7 *ng ""'E{E)ﬁtﬁ#ﬁﬁﬁ TEL AR
&E@%S&%éﬁ@ KATIEZF AT IR DTAEL
QB WIPSSHIFSELSE T |y ihiz sz =i At st
%@,k&ﬁ#ﬁ@fEAj%ﬁﬂ%E%@
A EgARL TR BRI BRIERE
AV EB 2B

ﬁi,$ﬂ?ﬁ%%%fﬁk%,ﬁﬁﬁ%M
B o B AAE 28 B R TR A A Bl
ZEHAL R AF S A EARPT AL R #
TR BRI A KIBIER AR, 5
BEEEHAMRAR . 2001 FAE B HR T
IMAKAE T e, PHEARAER AR EH AR,
AR SN N

R Z W]

i)
clk
5
=
2

TR RIOR AR 2B L, B RGO B
B, BEKGEESE AR AR LSS,
VAT o [ A BARAT L VE 4 7047 P B AR SCAT
T, P EE AT DR I S A R A G A
2, PEERRITRERER L. R
WF A TTN, FlIE EE G AT IR 7] 5 % 4Rk
L BRAEHPHEFALR > AT BLH, By
NESEH, PUTIHE, SouEEASEIEg
IRAFRIER TS, HERGREEEHEARIT
ErrBaBfENHE, Safhi.,

gutEL, B H RS BEA T A,
BAREG MG GARIRT B4R T Bk 2
FUHT, PATSRIEHT A TAE, 2008 4F 11 A ALK
EREEHEARITEAF, JMERISHE I .
HEZHPhHE ﬁnkﬁ%ﬂé%\ﬁnﬁﬁ
SR AT, 2015 4E 5 H 6 HZE 2016
$9H65Eﬂﬁﬁﬁﬁﬂﬁwﬂiwm&ﬁ
ESPEARFE &4, 2016 4E 9 H 8 HEHIMAK
FREEHERITTEAT, YT LSHEH,
[ Bk 45 3 A 8 L K5 ORI 1 R Iie IR &
BIE AR IS . KAS DRI R VR & TR S5 X
TE LG FIAT S WL A HA T TROR TG L B VR A
iﬂ##ﬁﬁ PESLHE ., IUEA R ESE

 WEPCRERSPATER .. KENFREK
M Hr RUUE SR 1 B A S KA ¥ 2 T R A TR

o
&
E:m
g3
N
=
3

KRS S L,
#: ERARZBIWAFRELERRR
4, H4eHH
AREESHEESZLTIFEN
w4 % AEER A 8] % Ph

B TR, WIS BMBA B, H
%/\ IR . N N /\~f<‘ 9%7‘-\‘
U ﬁm Molk i Eﬁkﬁfélxﬁ }%
o Qs 55y KVTAE 2545 PR 304 2 7 W7 B sl 3
TR, BB AR AT, BRI AR

ZAa . 2004 4F 9 HIMAKGERESEHERTT

®m
il
T

B
= L

5K LA

10




& KiEES

Chang Xin Assel Managemait

EAj FE&F%EW ﬁmﬁﬁ#&ﬁ
X%A\%A%@%@\.EWE%ﬁE%\%
J5T 2010 4F 6 H Z 2014 4F 6 H 04T KA 40 fik
IERR R RS HESLTE. 2005 4 11 HZE 2011
6 HULJ 2013 4 8 H & 2019 4 9 HIHAEKAE
R i TR TR 4 B R e ) B 22 38 2017
E11 HE 2019 £ 9 AT KK &M@ T
FeL I RE 2T 2016 4F 12 H & 2019 4F 10 H4H
FERAT T R4l foi — 4 5 T I 77 BYUE 73 #7555k
SIS PUEEDEWR AN, 2011 46
H 245 AT KAF F & it 77 ZE 77 #2553 4 (LOF)
(JFRASFIE D B FH BRI S s
ZH. 2014 7 ARSPEKEAGT SN
IEH RSS2, 2016 4F 8 H EAHAE
KAZ & P 2lifit— 4 JATF Ui o7 AR I3 4% Bt k4
AR, 2016 4F 11 H &5 KA5Fa a5 2l i
B RUE R T R SRS AH, 2016 4 12 HAE
AT AT & g Al it — 47 8 T U o7 AR ZR 4
VSR 4%, 2017 4F 8 A EAHTK(ER
AAli o AE I R R S IR G4 2020 4F
3 AZSPUTKAZ & A fit— 4 2 W Ui 25 2L
IEH IR TSRS 2T,

5. WBREZ A

BB HRRBRERA
w4 %
i M (UCNBITERFKISS). KB RERRSTAERR
21 BIRAH, HRPERRASPITER . KEANFTRKIESEIESRREIL LA
KAGH A IR A AN HR R I &S 4
A TR R RIR LR RS PATER T KA R E G55 B U S 4% 7t 5
KAZ Wi A R R i 4 ﬁﬁﬂﬁiémﬁﬁAﬂﬁ%&ﬁﬁﬁ
BRI ﬁﬁﬂﬁi&%EMniﬁ#Wﬁﬁﬁ KM E Fr AR g iEe. K
5 R G — 4 8 ST ROR A BOIE SR # 7 4 ﬁkﬁ%&ﬁﬁ@é@ﬁ#&%
RErRean
773 FOF # 7B, KGR il R G HE S-S (FOF). KIFH
LN KV 7R B —FRA R A I &P RS (FOF) AIKGERAIE - hE
—FR ARG MES TS (FOF) FREGLH
FRizE R RES S, KESFBARSRIFEHEEEESNESSH
SR | AL SR e s
EE el . KIG4ifiE 5 MsAhrRRsite. KEMEMRFRIES
FEFS (LOF) . KEE FaAffi —F e A R e, KER
FKCH | MAF AR RNESR R L KAE B A e R BE 5 1 0 3
& KERAAGHHFAIER R RELSNKEE 26— F 2 b2
I s A S LB S B
e e Al KEREWGETFBEUERRE LS. KE SRS RITES

BEE e, KERMAFGZEMIEFHRFRS, RIERSHEIEMTTHEE,

11




G KREES ) “
ﬁfﬁﬁ_AHE%ﬁmﬁﬁmkiﬁﬁ#&ﬁﬁﬁ‘&Egmﬁim%ﬁ
TR RUE TR T 4 L KAT T 1-3 SR BUR M &Rl i e BOIE F $5 55 FL 4 A
K A5 87 /N H & I Ui s E R R e R &4 1

B B 58 A A M AR A A 1B P4 8 TR A e B R A IR R

\
IS | Ko 530 0 A B U A PR S e A 4 3 4 203
LI e (LT 70 s Rk P b ST B 5. ST T
W TR B Y T T 2 (LOF ) 42 B e Hl 2 T T 2 P 4
g | KRBTSR & KT AP R AL R

RUEZF R e KGRI RAT AL B I R RS R B e . AR TH 9
ﬁﬁ&i%%?iﬁ#?ﬁ%i‘kf %ﬁﬁ%%@é@ﬂ#&%%ﬁﬁ
K& %%%%W?Eﬁ#&ﬁ%ﬁ%%ﬁ%@

wiE | BT d“%ﬁﬁ%ﬁ

e | T SRR A

WEd | s m%?ﬁ%@

RS EEE K . KAF TIE 500 FEH0E B RUESR R A G KASEPIFE T
RIFF | BRI E RS RAESR R 2 S AAT IR 300 i Kl o BLIE T £ 51 2k
R e

[l e 22 S AR A AR R Al R e T IR RS e i o . KA
MR RAE S BB 3 G KABRAR =D @ WIT i A R AOE R 5 5t
Y (7 R, KIGE ZAGEFEBIT RO B R S A E . KI5 Raifit—F
FE TP A 25 B R 5 B8 2 - AR AR AU S R SR 1 B B e A 4
f5t— 5 WIT I 27 BUIE SR 4R R e I S 2 3

AR | R BB AR R R e

E: ERARZEIAEFEEILRBERR

(=) EEEHEANI5T

~ WKIESEER G, BB RIS BRI 2 € M AR LAy 70 B2
ERuEIINY &N AN CA IR ke S TR S

2. NEEEHRETE,

3+ XPTE BRI G 0 BB L 23 HeIK, BT

4, FEMEIEE G R L E I E S et 7 Be T 58, KN e R A\ 7>
P ot

5. BHATEE UM i 2k M 5 2 itk

6. il R . R AR AR

T WHEIFAEERESFEGE, FEEen B, RN,

8+ FrHEE R E B 55 S AT R A5 B3 e T I

9. HLWHE A RIS M BT H AR

10 PRAFFE S P BNV S5 iR S RJIE . M, #RBAMHARAH R TR}

12



& KiEES

Chang Xin Assel Managemait ’f—‘_'_‘_'

7

11, uﬁéﬁﬁkzx,ﬁ%ﬁ%%ﬁ%ﬁkﬂ”“ﬁﬁ\ﬂﬂi%*mﬁ
MIAERAT

12, R R R (I I 200 fr A R 55

QUPRE- = 5=SLYNivF e

1. RGN R AT (GEEIR) MMSORBIEI, B A 5
PEHI R, RECA RS, By kiR FIRVEEE AT R K

LGN ARG B 1L T BIAR IEAT A R A

(1) A FLEA W 7= B0 At A0 = VR [R] T i 4 01 7 AN FFIE 7 35 5%

(2) ANV iR 5 FLAE B P AN [ R 4 I 7«

(3) ) FH 2 45 I 7 BUHR 580 A i A AR AT N DAAM R 35 = N AR B 28

(4) [A)HE S B A NI RUR VR R B AR E 45 2K

(5) 12 i AR,

(6) it % N ER S FISRER AR A TFE B RIS BN FHSH R, BR
ft NEEAR DG AE 2 & 30

(7) LRBYRSE, A HEHE BATIN ST

(8) M. ATBUEFUA A EHIF I 23 90 5E 25 1 i HAb AT A

3. HELH A

(1) ARG SEEE R AL S & W IRIE , ARG 1 T S5 U Ay ik 4 43 AR
A N K 7

(2) ARHIRSGZ @ RNE T 528 NBUT ] 5 =4 AR %5

(3) AMFEAEAFHUIAN ARG RUES: . SRR, HARKIEAIT
SR A . RSB RISE R,

(4) A FEZBFCE L, HADATAT T 2O HAB L A NHATIEIF 2 5

CFLD o< A TN ) DRSS A LA P 0842 ) | 2

B HEN i FE EE AL P U A ) R ST T 6 I KRS B A R AR IR R
M RE - PR B AR i 4 (R RV B A

Lo 2] s il B Sk B bs

(1) FHIEA R &S & HEIE B A A

(2) PRUFEESARERA N EVER G A Z R

13



& KiEES

Chang Xin Assel Managemait ‘t/(’f%_ %ﬁﬂz‘éiﬁ

5t — 4 & A U 5 7

(3) KB AmRfE. RREEA . g AR G,

(4) fredknm] ik 5 TSP POk ERSY, IEEWAE, RS A, Bk

2~ PRI ) ] FEE TR 14 5 O

(1) EIREHVEIRI . 23 =] P s 6l 1 B R 2 R ) Ak A % T
SE o

(2) Gt PRI O PR 42 ) 1) 2 I 2 78 e 2 W) R AT B T TR i, 2B 4%
b S5 R AL S5 38T, IRt E A T w0 5

(3) AL JEEREER N T BT, L EENNERF, 4
I A P E A AT, PO AR A i A S I 4 LA e B BB S A AT 53 AN 4
A7 R B ] FEE 24 AR R ABUR o

(4) PRSZAEJFIN 23wl LERE 1) 2R Al B ST RS 78 70 2 o m 8 1s A /e
LERIHUAL . FRTTRIBIAL, AL S BT TR B A R 57 B 2 PR FFARS AT . 2 =] [E A

WA= B 7 AN AR 7= R A B2 7 1

(5) AHEHIAJFEN 2= LR BRI AL BB N A ST B A
A

(6) B K i : AR FREHBE . 25 IR, I RSEACHET,
VA= B oo |1 M o 120 s g - 2 Y v b e 0 o D NS e E S B
Fe (e RN G, N 4 1) 7™ B o SRR P L 3 Mt

(7> AR BRI i) P A s i o S I 2 LB RS L Bl Y AL RS
R R

(8) FEIF AR I PAY 42 ) ) 32 ) ) R 2 24 Bl o A SR R A P R B A 2
I E . 2E T GBS SN AR AT R B AE e

(9 WA GIEN: Aalic AR A2 BT IERE RIS ERA, e
it e, DA B P ] A IR ) fo A ) A B A EOR

(10) ProAF5 055 S e FA) ) Sl Aoz Js M- 22 ) R Je o 2303 ST A DX 4% 1 )
JE 5T AR A A b, P oS RS 2 1 2 5 2 ) b 55 5 R TRULE [R) S stz

(1) e PEAE AR S G BRI S 37 S o RSP il Tk 21, o UG 22 il B
BT R -

3. PRSI A R A

14



O KEEE
A Chang Xin Asset Managemant KAZ 5 Fal HATF & % g ) ]

NE WA RBARRETAAR. AFERS @EFEHRR (BHEEK).

PR )2 B MR AR S w A T 8 B S AE 2% B HASTVE R P ARHE X

8 2 1) BT AL -

o ] S M2 gz

(1) EFor: R AT A BB H] TAF, X8 N s R G geR

HAT RN AR B 28 54T 5

(2) @EEHZ: 1T HELEE A KSR TAE, X P il il
A BT AR TUE B RSt Ar ARE R, B-sffUkag gz,
PR BB I] 2% XL AT ) S 28 Sy ik i DU AT B A 2, IR0 22 =] X
B dlH B Akt SRUE . SEEHEAT PR

(3) WEIZEHRIR A= A EEHZE 5T w KR TIF, 2R
XN A AE 22T A B g3 A B8 ARG EAT VA I T T 2 AR L (R P2 1 o R
AL B RO MRS B E ML F . WEER R RS AR B2, mES L,
W EEREAZ I M s S 05 A0 s TR AP0 (M 7 DS P T4 7 T
b 5 E T AL

(4) WEFEE: MOTRE I A7 NI R S Sk, 5
#E S BRNELL R PATR O XA F B S5 A s RS DUBEAT 0 W R X
BERITS A b AE 2T 55 RS F2 ) 5 0 S i 4 T (R BB AL A, O Sl A
AR MR NAT AR PO 28 & H R 1151

(5) MESFHERIIAN AT % BiAL: 2 m) Mk 55 B8 T THR A 22 W) % TS A8 2| 2
SEETRT) BARNE DU TE A 1T R ME AN S AT, st & 0L 55 51 -l 55
TR AE & RAL RS B AL ST S5 BRI, $20lk S5 BURE
BAE, AR X .

4 PR R A

N HE T AL e AROF ST HAT B P B RS R i i B A R o 28 ] )
FEVR 28t A R 2 T (R R BERG R, 4% IR RO RN 9 DA 2 T -

B MNRHER AR ER.

S AR 2 T A RN, B w) B E 5 U ] SR A
NS R IR 7 NP E AR, AR IR . AR ESE N A

AR AT ARG PGB, E s RS H 6 B B B R, 3

15



& KiEES

Chang Xin Assel Managemait ‘t/(’f%_ %ﬁﬂz‘éiﬁ

4 S IR R T 25 b MG E AT,
Gox il BE . 5 S EE M BE . I SRFE AL BE L A5 SRR BRI RE L 2 =] I 251
PR R TR . NIRRT . BT 5% H B SN B B, 2525,

SEVUAN R TH R A R ST IS SN o T S5 L St 4
FETEREAE B B (LA b, T R R BT KA E . KOS BRAE
ST B AR B

On ) BRI BE A RR AR SG 25 G55 IR « VAR B I A PR R AR DL 2
ARl v okl O KO N o s b N e e S S G
PR 8 LR B PR

SAEIE VR AR AT I i XU B AR T A (5 AR SR BT KU
PR U B R XU DL AN T 7 0 AU

BEXE RS A, RSN T BB E AT, R
LA

(1) B8R B

(2) 32 5 MR B

(3) AL ] JRU 5 2

(4) FEEVEME 10 R BE

(5) BE4 I SRR

(6) T A AR B

(7) 15 BB e XU

(8) ATy AR HE

6 SR AT pAY 4% o] 4 e

(1) FILNIRLEM, SERNERIEE: B, (@4 TAT A R A H R,
TAAR S TV 2535 Bh #3824 A2 ABURT AT A 20 T, AR MR S8 RS A 35 3 A B ST 1
REE

(2) EESCAHE MBS AR ELHA R AL ST WA I I 7 23 B ok B2
BB TE . RF T, B GE, TR, A AL b g AL,
I AT 2 (RIS, AR kA, 7o PRUE(S SR BRI LR 2, A BE 1 B AN
B35 36 A 5

(3) BEAL. ARA RO SR AL A T KA SR, AL A TR

0

b

16



@EBEEE
BE SRS BT, K B4R A TIES
RS

(4) L RE 2R oL VPG RS SRR BT T N ARSI R
=, MHES R, BTG 2w 2008 AL I/ o i X Re: 2
SEHE R B R RS R SR, RS S BT 2RI, AR IR 5 L
FRWERDL, AT DA e DR FEE A PR, Il AU 3 Rl )45 2K 5

(5) FIAMHIAMMIIERSE: B 7 2%, AN RERS, it
FNLIUE R G0 ot WP AR G0, BEXS AT AE LAY 2% Al RUBS2EAT 2 T AN SIS (1 428

(6) fs FIECREAL I XS E BT B RECECRA . BORMLI RS 2 H1 F BL
EE ST B AL NS B HEAR T, ) DASRR SR B0 S ATk AN B AU, BAE 2 ]
S R R S i X KU EAT 0 Al SR, S ] e 451K

(T REELBREI: g 7B, P i THRAL e A
BHERNL A e R TR BN RE, B AT A XU

7. HEEHENRT AEES IS I

(1) B B KU LA O T A BT P A9 3k S HER;

(2) FaE HNFKIARYE 1T 2R AN 2 7] 5 FEAN W 538 N B2l o

17



& KiEES

Chang Xin Assel Managemait

M. ZE&FEEAN

—. EEEHEE AER

1. BEAREN

BRR: FRBRAT A A PR A 7]

TEAMERT: T ARGIRIIT DX IR AR 5047 5

IRl JTRAE R TR H X 55 H % 5023 5

FE AR WA

or HEE: 1987 4E 12 H 22 H

HAE: B ABRA R

EMEA: 19,405,918, 198 JG

AR FRE s

BEFCE R MC RS P EE R S UE R YR [2008]1037 5

BRARN: =R

BCRHIE: (0755) 2219 7701

1o P22 44T B AT 10

P RAT B R R — SR U TE VR YT 4 P o1 o ML R AT IR
TESR20 5 BT eI FR: P 224847, AES#ARAS 000001) . oAl B IRYIKR R AT Bt &
FRAR, T 2012 4 6 ARSI IRF24R47 I8 TR 7 2 P2 @iT. +
22 R (BRED A A BR A R & KA A THREA T 28T 58% ety , A
P BT IR AR . B 2019 FER, PRARATH 91 KT (B HENT)
3t 1, 058 ZKENMVHLHY .

2019 4, “FEHRATSEEUE IR 1379. 58 {278 ([RIELHEK 18. 2%) . 1%Fi
281.95 1270 (ALK 13.6 %) BE7 A 39, 390. 70 {47 BB RIEK
15.2%) WRISAFRRAREN 24, 369. 35 {270 (AL FAEARIEAK 14. 5 %) RILGTH A
DA CEIEIL 23, 232. 05 /270 G EAEARIEK 16. 3%).

P HUT BAT BT FEE L, R R BT R AL R
fb. BETEHEA . MRIE R 1T KRG BREMLE. BEEMRSH O 8
Mk, HETFBIIA RN 60 A

18



& KiEES

Chang Xin Assel Managemait

2 FEAREN

BRIEVE, 59, RIL3E R, AU mRATEIh. BRI E BRE
MR NRITR, B ChERESRWHIER) . KA FER R TIE, BfA
SAMBEGIER, RITEEEHNESTE VSN EEEHAR . 1985 F 7 HE
1993 4 2 HAE R Rl = S5 R AR #: 1993 4F 3 H 28 1993 4F 7 I 7EHH i
TR R P43 1993 45 8 H & 1999 4F 2 TR AMTR B ZATAE
TG TEA R AT KB, 1999 4F 3 A —2000 4 1 AERTRIUMTE L
ITARAT K BIEE; 2000 4F 2 2 2001 4F 7 AAEFRAT BT A Al RAT EE RIS &
H; 2001 4F 8 H & 2003 4F 2 HAEFRAT UM AT WA TR SZATARAT K 2003 4F 3
H % 2005 4F 4 HIEFAT DU AT IS AT S 22 88 2005 4F 5 H & 2007 4F
6 A EFRATERIUMT IR L S2ATARAT K 2007 4E 7 H & 2008 4E 1 A ZEFHATEIL S
AT FRNVARAT AT 22 3 H 2008 4 2 AP 2 RAT Je Ja AT A w)alk 55 i 2 3
B PR RS G RAT RS A, —HATTARMRAT T RITR S EE, SHE
PRARAT P AR LS = IS B, JLIHEX BARAT A R %
T T EOR LU BOAR . 2011 4F 12 AR P 28317 908 R S 4 B 2013 4F 5
AT T 2R AT R Tl E e (ERFTAE); 20154 3 A 5 H(T 7%
HRAT B Fll s

3. BEEWFELEEI

2008 4 8 H 15 HIRTFH EHIE I 2 R IE SR IMEF R SR SR 155 .

B 2020 F 6 AR, PTG R A R FLE UESR 5% 51 I S H R &
it 4200. 97 12, FEEAEHIERIESIL 141 H, BAGRER IMERK R i E R
GROEF RIS . E BT A R RNE R B 4 KAB AT AR
FRES . HEIESIRE I mligkke., PR AR mlinEe. HitsE
i R TR B R A BOEA R R A G . AR R PIE A R 4R B SIS 4 AL 4
S e R IR R AU A Rt 2 R R B IR A B R e 2UE SR R
Grv RIS IR IR MR A A RAE IR I SR TE S A S
WA R TR AR R AL ISR B R I M4 P B iR
E ISR T AL G L BT AR T R 2 O RS RS TC B VR A AUIE SR B T R 4 iR
e 2 RV IC BR A RIE SR R BT e 4 L R R Bl LR R R I B R A AR R A 4

&
HF

19



%*’Eﬁhlﬁéﬁﬂﬁfﬁé iﬁf’ﬁi’&ﬁ %ﬁﬁﬁ%%‘ﬁﬁ{ﬂﬂﬁ/ﬁé iﬂﬁEﬁ

BB e (LOF). G5B ARG LSRR RS, T LB RR G LR EE,
R R NC B IR A RNE S BBk & AR A 22 R e BLR & T IE SR 5B

I MR AT IR R i . R IEE R AR & BUIE TR B Bk . ARTT 4L
B PEIR R IC B IR A BUIE SR BT 3 5 L W iV e e LT H R I TR & T AE
FARRIES TR P EAR A R B S BB 4 TR AR R AL 2R S
Hvdt e, P RERAGOTF RIS KINAVRA TR & T i 3t
& P REBRAREGRIEF R ES. FRRBIF IR EE. K5k
BiiF BRI BT . T KRB IE B i dk & . P2 i A5 e DT UG 7
RUETR B3 s T2 28 RAGIC B IR & BE SR BB 5k 4 (LOF) « P 7 R XUCE
TR & A R AUE SRR R A s KA & T2l it — 5 T TR tom M UE 7 40 2k
& PRSI R RIS B A & e AR ) R B R &
RNEZF AL M BUT e MG IE R R i IRl A 2R &
RNEZF RS G MBHR D 20 T IR IC BLIR & IR SR 3B i & . PUiRAS R
RIS I G R T B AR SR R B A L BT Y
Mgk s. RSN REE B IR S R IR B BRaif firr My
Bevt ke TR UL R R R ER A RIETE T2 Al 5 27 Bk
SRS L TR YA AU SR AR R R 4y L P B e T R A
EFF BB A G . I RIA 26T 6 4> BT o R AUE TR R i ik . JEk
AR RIEIC BV & TSR B JE . DU BRI 8 3l ) RTE I BR & BIE TR 4 T
T A A A 5 07 B UE SRR B8 Jk 4 AR A RTE I B R A AR SR 4R 4
MG =F & i BRSSP 2 AL 7 IR SR R R R PR B R
TR EE G 1238 FE T TR TG e B R & TSR R B k. A2 i 2 A
FRIGHC B RS RUETF IR G [ RIS P e e s i 1
2R TR e BRI T ORISR R R B L R R M R B i ik
HIHE TR A R 5 R L BR & BLIE SR U A . B R AL G e BRI X
B AL 2O AR R . I teE AR IR B s & *F
2L E I BOR & RUIE TR B 0 6« U BT AIS A 2 [l R A BC BLIR & RIE TR
BAEE . TR 18 A BT R AR I Bt s L P R AL A R A I

)2‘15
=
o
g
—H

+

20



.'ﬁ EiE EE (3 BT — 4 5 WITF O f47
B G AN P S m 7 AT IR AU R A 4 \ﬁﬁ%%t%ﬁ@m
BIRGANESF R4S f oy s R R RUE IR B 3 4 . 5 7 ik o & RIE
e B VR A SRR A 4 | P R R AL G B SR IR BT I 4 L R T I RSk
SERNEIR I B4 . T R LA — A AT TR B BUIE SR B B 0k 4 L e AL
SR A R EAE TR T35 P 220K 300 FE R v R 4 BT H L F
A IR E TR AL G 27 B R R S TE SRR A 4 3 & Bl 5 7 B DR SR 4 i

TR SR HE = AN H 5 IR R B R A SR 5 $5 W 3 4 L I 2o dlifit 3 AN A
F g R R R R B He 4 . B AR R AN B IR A BRI B I 4. &

MR A BOERROR AL WP 8 R A I B R G AU SR R L 4 L T2
iIE 500 22 5 BB FE BOE 5 R 2 4 (BTR). JLHNE 52 BUE WIT I i A Rk ke
RUEFF T4 L P22 G 3 AT I ati i 7 2 R sIE - 3 T 6 4 5 7 ik 1E
S AT R B R A s S 3 0 36 4 L R ARAIE S5V 22 5 B T e A Rk ke R
AR AL G L P22 MSCT [ A AR BN 28 5 B I AR BOIE S 350 BT 3 4 (ETF).
Tz G E TP IR B3 B RS R J P B8 46 L ~F22 ik 500 52 5 B I Il 5L
AP AR S B & . R E A RIS IR & USRS HE R 3 4
H e BT B R SRR W 3 4. P2 TilE 5-10 S E FUS k2 5 A
HRIGBOEFF RS P2 it - s S 4 A ) TR 22 R 758 & U sk 4
BOFFF B4 . T2 F 0 = H B G R RUIE R 4 5 4 . N ORagieal
B AU S 3 4. KITEALIE O A S ANE S B JE 4. B ft 1-3
FEHFME SR AR BOER R R A S POlaRE Hir H I 2035 =4FREG R A 4
RIS G S (FOF) . WSS IR IR A BN o 4 B2 =1 H
SE IATF U S B RS S SR 4R R R 4 VE SR N 48 00 £ 5l 5 LI 4 R B
o2z 257 6 A H 5 BT RUGR B R sRAE 2 B JE 4« o R B R 3 R T ic B TR
GRNEFF RIS IR IRIR G BOESF R B I & L P2 & = H & s i
FFROESR R LG . PR 3 A A @ s B B R R AR R R 5 4 L 26
HIRR G RNE RS . M s E R R B T4 B oo iz
ORISR R RS | PR EM = H B U B B i i 4 815
5t 5-10 AEEFFAT BFR R B4 BB 4 . AR AT i B 4 — 4 8 AP I fst 25 Y
IEFRHEBHE 4y . 53R 980 3 N H I A R E SR 3 B 3 4 . THiE 800

b:i:[fﬁ}

21



GEBEEE s s
ﬁ%ﬂﬁmﬁ%ﬁﬁ#ﬁﬁ%\_Iﬁmﬁﬁ%ﬁﬁﬁiﬁﬁW%ﬁﬂkiﬁﬁ
IR e IR E S 39 M H WG BT B v e A 613 4
e SR A E G RO TR IR B A . P22 R 39 S H R DT I oo e
ALy KAB T UE AT b il S B fiior 50 FRBUIETF IR Bk . T LR AIH
R B L I SR L7 AR R B AR & P B 3R 1 4R TR
77 T RS AR I 5008 Jk < VAT AR 22 B R B — 4 S8 T I i 2 B A SR - 4% 58
B AR BT A BT AR BB A G . R W] 2E 6 i RAE SR AR R
B P RBHLAET 3 FR B RIEH BR G IIE RS TREF 14
SE IR TR B RO SR SR 5 B8 2k 4« P e 39 38 /8 H DT I o M IE SR 50 Bt
v EBERR MSCT A A A2 5 BT IGIR BOE A S 2 R ITIR BGE
FIEIR & RUEFF B B AR AR SR ISR R B 2 L 33 & TR IUR B 1
SERNEZF R G R E S R A LR & B IR I BT 2

Ry
w 48

H}:m;—\

i %

Ty R FUE N B PN SRR A ] P

1. N EREE] AR

TERREIEEN, T RAT et A BR 2 7] P A% 38~ [ 50 SGFE D e 55 i
PR AT SR, BWIERSTHERE . IEISERAE B A E XA 1
RIEEEM e se ¥, MR RE R SE. . 5. R, RIEeh
WA NS et R P92 AT XURG A BRAA R KA Rt Biie s
W, WPR S 2 4 RafdisAT, fedtas HArrIseEl.

2. W EBIE I LS5

L ARAT AR A IR 5] VA AT SL — BT TR PR L, 41T B
LSS R E B E ], TR 7L I A SRS A STt L 55
PR P )R DR 7 B AR, R A S S AT Ao M B R A AR B AR

3+ A AR il B L 3 it

PR SRS RS, SRR EERIR R, L TR
JE RALERDT MR STHRAEAR, AT DUORIEFEAEN 55 Va8 AR AR BE 4T LA
F e MBS N G346 T R s EHRR AT E R i BRI,
B TARSAT R0, ML S EN SRR« AFT S, K BORD™ i R

22



qﬁEEEE

Chang Xin Assel Managemait

L S SR Aot Bkt M55 Seil B st Bk Aoy F R R4,
BRRG e %, L.

= BESAEE ARG BN IS AE RS AT I B 5 AR

1. WEIE

R (BREE) MBS MMEE G RN E, WEPEEEE Nz
fE. RIS “ B8 S Ra—— BB T R4, MRZEIAT
PHEI LR S A FME, WESEHNSERERFE G, 5EEE . %
PHEEE TS, HERERSRTHEFERERS, REPEIEKS.
15 HH AR SR B E P AL I R T AL IR S oy, XS K IE
R BT R4 B BN %5645 77 FH S B S SIS g AT R B e Y

2. WEEE

(1) FTAEHERET BT RS, W5 IaE tpl s hl e br ity

AT A%, KRG LU B bR A AR O, A 3G IR s s, 5EE
EINHATREOUZSL, BRHLA R, I Rk EHE i 2

(2) WEIEEFEANMRRIG LG, W LS M. #RR
L AT Gy TN BT EE G U B

(3) MRS HFBIEREEN, R ERSHRRSIEREHRSE, W&
FE B GOBE R AR AR TR ST R XS S5 3 PR 2 5 TR AT VP, i
[E I 2

(4 B ARSI AR F BRI S MBI 5, Bl s 2R i 2
NBAT R B ZEE,  IF A i i R 2

23



G KREES

Chang Kin Assel Manageman i

fi. MRERFSHIA

(—) e HH BN

KA5 & P a5t — 2 WU 7 ROE SR R BT 2k & A SRR AUEH S LAY -

1. EfTL: KEZEEEAFRAEAT

EAAE B E CERD B 55 a6 AR 68 5 9 1K

Ipox sk R A AR i 68 SN AR 9 Bk

PEARA: R

KRN : B

Hi%: 021-61009916

fEE: 021-61009917

P RSHE: 400-700-5566

NE] S www. cxfund. com. cn

2. SMRENLA

(1) | BT B AR AR

VEM AL TR R S 188 =

Il EiE TR K 188

RN BT

RN E£H

Hi%: 021-58781234

fEH.: 021-58408483

B RS HIE: 95559

M HE:  www. bankcomm. com

(2) | HERAT BRI AR AR

VML PRI IR R GE 7088 S RARAT KE

otk RYITER R KIE 7088 5 #H i #RAT KJE

FEAERN: L

AN 1

Hi%: 0755-83198888

fEE: 0755-83195109

B RSHIE: 95555

M 3E: www. cmbchina. com

(3) | HUHIRAT B B IR A7

VAL BUHERAT KA 46 S HUNRAT KE

IR HE: BUNERAT RS 46 S HTHERAT KE

EEAEN: RRE

BRARN: PR

Fi%: 0571-85108195

fEE: 0571-85106576

2 PR S H % 96523, 400-8888-508

M 3E: www. hzbank. com. cn

(4) | PREATEMAIRAR

VEMPHhE: BRYITT R P 1099 51 22447 K

Fpo bk ERYITTRRE % 1099 5P 22447 K JE

FEREN: v —

BRR N 7KH]

Hi%: 0755-22166118

fEE: 0755-25841098

24




W)

KISEE

Chang Kin Assel Manageman i

WA B T — 4 5 T TR A0 23 RUE S 45 B8 Ok < S BT 40 S A 45

BPRS HAE: 955113

M4k bank. pingan. com

(5) | ZHEIEH A TR A A
VET AL VRV TR H X 4 H R 4018 ‘S22 KJE 35 2. 28 2 A02 BT
SRtk YRYITIAR B X 4 H % 4018 522 K)E 35 2. 28 2 A02 BT
HEEREN: R BCRN: PREIT
Hif: 0755-82558305 fEH.: 0755-28558355
&P RSS HE: 4008-001-001 M E: www. essence. com. cn
(6) | KITIEHRA AR A A
VEM L. TR R 8 S KITIES R K
Ip Al BT Fr R RE 8 S KITIESR KE
HEEREAN: FHiiE BRARN: =R
Hi%: 027-65799999 fEH: 027-85481900
PR % WO 0 95579 BR BIHE: s, 95579, com
4008-888-999
(D | KU A R A A
VEAM L b i T e DXOR R 2% 1508 5
I ik b TR DORT S 1508 5
HEREAN: S RN 2RV
Hif: 021-22169999 fEE: 021-22169134
B RS HIE: 95525 M 3E: www. ebscn. com
(8) | EHUEZ A A R A A
ML AT AR AR BT R 3 S EEHRTERE 9 )= 10 )
Troc it ERT T ARIX AR B R KT 3 SR BT RE 9 )= 10 )=
HEREN: ED1E BERN: g
Fiif: 010-84183389 ¥ 010-84183311-3389
PR SS HIE: 400-818-8118 M3k www. guodu. com
(9 | PR A RA A
VEMHRE: IRV AS X 25 H B 5033 5% 4fdt 61 JZ2-64 )2
otk PRYITIAR H X & H B K e E R 2] 5 8 # (518048)
EEMAERN: T2 BARN: EBH
HLiE: 0755-22626391 fEH: 0755-82400862
B RS HE: 95511—S8 Pk: www. stock. pingan. com
(100 | FZUEF A A R A A

AL FrEgii i P IX 2L 86 T

I Aibk: (WRE TR TP X S LR 86 5

FEARAN: ZH

WARN: =G

Hig: 021-20315197

fEE: 021-20315125

25




W)

KISEE

Chang Kin Assel Manageman i

WA B T — 4 5 T TR A0 23 RUE S 45 B8 Ok < S BT 40 S A 45

B RSS HLE: 95538

Wdk: www. zts. com. cn

(1) | R RIEFAR A
AL, EIETTARIC X K AR 989 5 45 2
I idl: BRI XK R 989 5 40 2
HEEMREFAN: BER BERN: %
H1E: 021-33389888 L H: 021-33388224
RS g 95523 B 4008895523 | MHE: www. swhysc. com

(12) | MAEHERAD AR AT
VEM AL AR SN T AR S 268 =
IrpAHhE:  FEETTE AR X KA 36 5
HEEREFAN: M BERN: THSE
FiE: 021-38565547
B RS HIE: 95562 Pdk: www. xyzq. com. cn

(13) | EARWIF B A PR 2 7
FEMhE: LR T EX S RCHT 35 5 2-6 2
TrpAaHuhl: JE T EIX SRl KA 35 5 E BRIk KJE C
HEEMREFBAN: BRI BERN: FEE
HiiE: 010-83574507 fEE: 010-83574807
&% FIE : 4008-888-888 B MHE: www. chinastock. com. cn
95551

(14) | FEEAERA A
VEMHhE PRI 4 X A0 =8 8 5 sk AR 3 () JE B 13 )2 1301-1305
=, 42
Ikl SRIINT AR H X A0 =% 8 5 sk 4837 (3D Jb B 13 )2 1301-1305
=, 42
EEMREN: K BERAN: Ak
Hi%: 0755-23953913 fEH.: 0755-83217421
IR SS HLAE . 4009908826 Mtk www. citicsf. com

(15) | FEIEHERDAERAF
VEMHE: TARBERIITREEX O =8 8 SR (2D b
IrpAMhE: JE T RARH X S 48 5 FIESR KIE
HEEREN: EEY BERN: el
HiE: 010-60838888 fEE: 010-60833739
Z FRSS Haf: 95558 Mk: www. citics. com

(16) | FEiFE (L% HRFEAH

VEARE: T L XY 222 5 1 58 2001

Jpoauht: 5B T R XREE VU 28 SRR 5 R

26



http://www.zts.com.cn/
http://www.chinastock.com.cn/

& KiEES

Chang in Assel Managemen KA B P A0 — A ST 05 2 TR 5 5 8 4 B T AR S i 5
EERERN: EHEMK BERN: N
Hih: 0531-89606166 fEH: 0532-85022605
B RS HLE: 95548 Rdk: http://sd. citics. com/

(A7) | W O FESHE AR A A

VEMRE: AT A BN TE R X U EE S PE % 969 5 3 M 5 )2 599 &

ok WA AT T P X RO AU B 6 A%

HEMREAN: tHEH BERN: ®EW
Mi%: 0571-81137494 fEH.: 4000-766-123
PR HAE: 4000-766-123 M3E: www. fund123. cn

(18) | LifFKEHEEHEARAF

VEMRE: T AT X E F G 526 5 2 1 220 =

IpaHbE: BT A X AR 1267 5 11 )2

FEEREN: KK BERAN: G REE
% 021-20691832 fEHE: 021-20691861
2RSS HAE . 400-820-2899 Mtk: www. erichfund. com

(19) | WIIEAT G B A IR A A

VEMbAE: BT X KA 360 5% 9 5 3724 =

IpAMbE: FEETTAE X AR 1687 5 2 54

HEEREFEN: EF BERAN: 205
HiE: 021-38602377 fEE: 021-38509777
RS g 400-821-5399 M1k: www. noah—fund. com

(20) | by R EARA A

VEMRE: BT O X3RS 685 FF 37 5 4 S 449 =

SR F T A ST X AR 1118 S5 /R 2 i E bRk JE 903-906 =

EEREBAN: HOR BERAN: 1BHi%
Hi%: 021-20613988 fEH.: 021-68596916
PR SS HE: 4007009665 P3E: www. ehowbuy. com

21 | EfERREEHEARAF

VEMhE:  EEETHARIC X HE 190 5 2 S 2 R

otk EHEHRICIXSE T R 88 5 4 5w KJE

HEEREFN: HL BERN: KEE
Hi%: 021-54509998 fEH: 021-64385308
PR SS #IE: 400-1818-188 Pdk: fund. eastmoney. com

(22) | BHHCAHEEHEAR AT

VEMHE: T R X A 333 5 201 % A [X 056 Hiog

IpAHEE: BHETTELILES 700 B3R S B 2 B C5 B

BEREA: &M | BERA: B

27



W)

KISEE

Chang Kin Assel Manageman i

WA B T — 4 5 T TR A0 23 RUE S 45 B8 Ok < S BT 40 S A 45

Hi%: 021-34013996-3011

feH:

2 PRSS HAE: 021-34013999

Pk: www. hotjijin. com

(23) | kSRS EAHRA A
VEMHbhE b I AR X Bl SKME PR 1333 45 14 % 09 T
SroHbhl: T AR T X B KRR B 1333 5 14 #%
REMREN: FI RN 7T
Hif: 02120665952 fEE: 021-22066653
RS G 4008219031 M 3k: www. lufunds. com
(24) | BIRBRBRESHEAR A A
FEMAE: FE (R BHRRE SR X E R 277 5 3 )2 310 &=
Trostidik: BT XARR AR 518 5 8 i 3 4%
HEREN: HowR BRRN: AR
Hi%: 021-52822063 fEE: 021-52975270
RS IS 400-046-6788 R4k www. 66z1ichan. com
(25) | RIFSESHERRA A
VEMHRE: T L X ZE )1 % 5475 45 1033 =
roctibik: T OX ZROK 44 6 1098 SV E bR4xfl) 3 18 J2
EEREN: TR BRRN: BRa
Hif: 18516109631 fEH: 86-021-61101630
B IRSS HIE: 95733 M%k: www. leadfund. com. cn
(26) | BRIFERESHEGRAH
VEM L BRI TR S B X AR 6 5 105 = -3491
Iros otk JINTIHEER X BN RKIE R 1 5 A E bR 3 s 12 # B1201-1203
HEEREN: HE 1553 NP 87 E b
Fif: 020-89629099 f£3: 02089629011
PR SS HIE: 020-89629066 Mk : www. yingmi. cn
27 | LRI E S EE R A
VEMHHEE: AC T E X P e KT 11 B B A S R0 A BE 11 2 1108 2
o tibik: 6 RN X A O K4 11 5 E A E R A B 11 2
HEREN: NI BRRN: T b
HLiE: 010-56282140 £ 010-62680827
% PUIRSS HLAE: 400-619-9059 B3k www. hejijin. com
(28) | IRYNATHFFUAERAT I A PR A 7

FRBARAFD

VEMPHhE: RN AR AR RIS —B% 15 A Wk 201 = ONBEERYITT AR

IMAMEE: TR TR R L DX <23 A S 36 HkL 3T %

RN B

ES3NET



http://www.chinapnr.com/

W)

KiZEE

Chang Kin Assel Manageman

SFAT

8 ST IR PRI S 5 I < ST A 5 Ui W S

ZENET 0755 89462447

fEH: 0755-86700688

2 PRS- HAE: 400-999-8877

% . www. webank. com

(29) | higHEE I EH 5 E A R A A
ML BT O X AROK 44 2% 687 5 1 I 2 B 268
otk 6 PE R IX SRR 33 5B K)E B B 8 )2
HEEREN: 1 BRN: i EkKIH
Fif: 010-88066632 fEE: 010-88066552
RS IR 4008175666 Mk : www. amcfortune. com
(300 | FHIE ORI A & A PR A w
VEM L. AE R TTEARE X AR = 3R R 55 S4% 20 2 2302
TpAHdhk: J6 R T ARE X E E 1/ 6 5 2 im0
EENREN: it BERN: 5KAE
Hi%: 010-85256214
ZFARSS HaG: 4008195569 %5 : www. hx—sales. com
(31) | —ME (dbx) REEemeERNERAF
VENEbAE: AT VRS X R KA 2 5 T A A R 2208
I it A6 5T PO IX R R 2 5l ) dg A 2208
HEEREN: REF BERN: IR
Fif: 010-88312877-8032 fEE: 010-88312099
% RS HAE . 400-001-1566 W3k www. yilucaifu. com
(32) | LM EEHARAA
VMR BT AR X 4D KIE 8 5 B E &b O A 53 2 5312-15
Ly
I bk JEECTTEARE X 2 E T4 21 S AL E PR E R C RS T 11 )2
EEREN: BEE BRAN: TH
HHi%: 021-38789658 fEE: 021-68880023
2RSS B 400-600-8800 M %G www. jsfund. cn
(33) | At EGESHEGTRAH
FEAHbE: LR TSR X BB AR KA 1 5B 6 S48 2 HT 21 )2 222507
I bl b TTRARH X B AR KT 1 SR 6 54k 2 ot 21 J2 222507
HEREN: Bk BRRN: 7575
HLif: 010-61840688 fEH: 010-84997571
R SS HIE: 400-1599-288 W3k . www. dan juanapp. com
(34) | hilgEEESHEERAR

REIXD

VEM L. VTS B R A B 1800 5 2 S5 6153 . ( LIEFRMAGE

IRl bR T AR T AR P i 488 5 KP4 iR 1503 &



http://www.webank.com/
http://www.webank.com/

& KiEES

Chang Xin Asset Managemen KA B PR £ — 4 s T AR 2 TR S5 45 W 4 O P S
HEEREN: T BRRN: skails
Hi%: 021-65370077-255 fEHE: 021-55085991
AR SS HEIE: 400-820-5369 W3k : www. jiyufund. com. cn

(35) | FFURIES A A BR 2 =]

VEM L 52T R XA 1 ST ] B R 5 R

bt P T XL 1 ST B R 5 )R

e RN =R PR N: %

HH1E: 029-88447611 fEH.: 029-88447611

PR % B OUF . 95325 BR

X i < Lk .
400-860-8866 3z . kysec. cn

(36) | ke tfts GRID ARAF

VEMPHhE: PRI AR S AE ATV — B8 15 A Wk 201 = (ONBEERYITT AR

FZHBARAFD

Ik FRYNT RS L X ARH H— B RO R

HEEREN: XHZE BERAN: x|y

HiiG: 0755-86013388-77386 e

ZFARS TG 95017 (FRiE/EH 1 | M %y www. tenganxinxi.com
#8) www. txfund. com

(37 | ILIFCHAR RIS EA R A A

M F R E X AT R X KT 47 5

Il R TS X P dbE 105 5 A E PR 1413 =

HEREAN: REK BERN: MR
T 025-66046166 (43HL5 % 810) | A4 : 025-53086966
RS HAE: 025-66046166 M3k : www. huilinbd. com

(38) | HEFZIFHA R TAEL A

VEMF bR IR AR X 4R 4018 S Bik)E 28 |2 A0L. BO1 (b) HAJG

Jpoatuht: RHETARICIXSE T F % 8 5

EEMREFN: AT BERAN: BFiE
Hig: 021-54967552 fEH: 021-54967293
ZPARSS BaG: 95323 M uk: www. cfsc. com. cn

(39) | R AN AT IR AR

VEME AL TR E X R P B 399 SIS EEMET S 1 S B E 13, 14

=
Iros it BHETTH AR X RIS 288 5 8 %

HEEREAN: BE BERN: skFK

Hi%: 021-68595976 fEH: 021-68595766
PR SS HE: 952303 Wk: www. huaruisales. com

30




& KiEES

Ehang Xin Asset Management WA & Al —4F e T TR0 o3 RE S 48 B0 < S T R4 S5 e A 45

(40> | FE AN IRE A PR

ML AL VIR X ST 16 5

AR JER AT IX SRR 16 SR EAFET

FEREN: BALE BRRN: FEMS

Hii%: 010-63631752 fEH: 010-6622276

B RS HIE: 95519 M %k : www. e—chinalife. com
(4D | REEEHE (i HIRAH

ML BT X AL ARG 666 5 H X (FRIEE) 6 £ A31 =

Jrothhl: BT A X 5K 707 54 NFFKJE 32 %

DEREN: TIHEEE BRRN: MREM

HLif: 15626219801 fEH: 021-50206001

2RSS HAE: 021-50206003 RH3k: www. msftec. com
(42) | 2RISR ERRAA

VEMhE:  RHES T AR X B 9 T but 1101 =

TRtk BES T 44 X AL HRBE PO A 399 5 1 Mk 1 BT eI U i R4 B 12 2

EREN: TilgiE BRRN: FEI T

Hi%: 13910181936 fEH.:

% PUIRSS HLAE: 400-080-3388 W35 www. puyifund. com
(43) | FERIEZF AR A PR 2 7

ML A6 PE IR X S o 8 5

Jrohl: AbEHTEARH XEARE 1L KT 18 5

DEREN: HLERE BRARN: fhaEs

Hi%: 010-85556048 f£E: 010-85556088

ZFARSS B G 95390 %5 . www. hrsec. com. cn
4D RIS BRI EERAT |

VEM bR FRYITTRTERE S EXENE — % 15 A PR 201 = (ONGEIRIIT A

FZRPARA D

Froihl:  ERINTIAR H X R R KIE 2003 540K 710-711 =

HEREAN: wHk BRRN: mgede

HiE: 13923449852 fEH . 0755-82544780

B IRSS HIE: 400-000-5767 Pk: www. xintongfund. com
(45) | JLmCEE Nl SR A IR 7] |

VEAAE: JE T X PG AERE R 10 SFEPEX 4 581 2 103 =

Jpoa ot BRI HEGE XU JERE AR BE 10 SEepllx 4 S

EEAEN: HH RN EXF

FHid: 010-59403028 f£5.:010-59403027

B RSHIE: 950554 Pdk: www. baiyingfund. com

31




G KREES

Chang Kin Assel Manageman i

WA B T — 4 5 T TR A0 23 RUE S 45 B8 Ok < S BT 40 S A 45

(46) | HHEM EEEHEARA A

VML PR B T IR R DA KR 1513 =

IA L

AEET I X AL SERE T 1 5

FEAREN: EMIE

HURIR RN 5KEA

Fi%: 010-58349088

fEH.: 0891-6177483

RS HIE: 400 699 7719

Mdk: www. xiquefund. com

KA & 2l it BT T o AR SRR B 8k < € 2K

1 B LA -

1. EfEFHL: KEZREEEFRIAEAT

EAAE: B E CERD B 55 a6 AR 68 5 9 1

otk BT A X i 68 SN AR 0 9 B

PEREN: R

BRAR N i)

Hi%: 021-61009916

fEHE: 021-61009917

P RS HE: 400-700-5566

NE] M. www. cxfund. com. cn

2. FHIMUBEHLA

(1) | ZCEHAT B A PR A 7]

VEMhE: TR 188 5

Il BT IR % 188 =

EMARN: 1A

RN EH

Hi%: 021-58781234

fEH: 021-58408483

B RS HIE: 95559

M HE: www. bankcomm. com

(2) | HEHRAT AR AR A

VEMHbE: SRR KIE 7088 SHARIHRIT KE

otk RYITER R KIE 7088 5 #H i HRAT K JE

RN L

AN 1

Fi%: 0755-83198888

1. 0755-83195109

B R4 HE: 95555

M HE: www. cmbchina. com

(3) | PREATRMARA A

TEA AL PRI B R i 1099 5P 24RAT KR

otk BRYINTTER R % 1099 5P L RATKE

PEMARN: AhE—

BRAR N 5K

Hi%: 0755-22166118

fEH: 0755-25841098

P RSS HLiE: 955113

Pk: bank. pingan. com

(4) | ZEIEFF B AR A A

VEM AL YRYITT AR H X 4 HER 4018 5 22H K JE 35 2.

28 JZ A02 Hit

SRAHHE: YT AR X 4 5 4018 S228: K8 35 )2, 28 )2 A02 B0

FEAREN: R

BRRN: BREIIT

Hi%: 0755-82558305

L 0755-28558355

32




W)

KISEE

Chang Kin Assel Manageman i

WA B T — 4 5 T TR A0 23 RUE S 45 B8 Ok < BT 41 S A 45

RS HAE: 4008-001-001

ME: www. essence. com. cn

(5) KATAET A A7 R 2 7
VEM s hE: BT TR 8 S KITIES KE
Il EBHTH R RE 8 S RKITIES: KB
HEEREN: FHiE BRAN: ZR
Hif: 027-65799999 FH: 027-85481900
AW 99819 By (05579, com
4008-888-999
(6) HRUEFF A A R A 7
VEN L. b T 2 DR IR BR 1508 5
Ttk b TR DOR R S 1508 5
HEREN: AR BRRN: BRI
Hi%: 021-22169999 B 021-22169134
B R4 HIE: 95525 M 3E: www. ebscn. com
P) Il O UIE 7 I 3 A FIR A ]
VEM bR JE R T ARIRIX AR BT TR R 3 S EER T KE 9 2 10 2
IrAatbl: JEE T AR AR BT T/ KT 3 S EERTERE 9 ZE 10 2
HEMARERN: D4 BERAN: g
Fif: 010-84183389 F: 010-84183311-3389
B RS HIE: 400-818-8118 Pk:  www. guodu. com
(8) PR S A A R A F
VEMAE: PRYITHAE H X 25 H 2% 5033 5P 24ttt 61 2-64 )2
TR AL RYITHAE X 4 g KR AR E BRAE &) 3 8 B (518048)
EREREN: T 2T BRN: M
Hif: 0755-22626391 . 0755-82400862
B RS HIE: 95511—S8 Mdk: www. stock. pingan. com
(9 W RS R A R A ]
VEM AL FrE TR X 2L 86 5
IrpAMNE: WZARE PR T X & L% 86 5
HEEREN: ZH BERAN: WG
Hiif: 021-20315197 FE: 021-20315125
B RS HLE: 95538 Mdk: www. zts. com. cn
(100 | HAZEIFIEFARA A

VEMAE: BRI XK R 989 5 45 )2

Tttt EETARICX K SR 989 5 40 2

EEREN: MR

BRRN: 705

% 021-33389888

fEH: 021-33388224

33



http://www.zts.com.cn/

& KiEES

Chang Xin Asset Management {2 B P — 4 5 MATERLA 5 RIS O AR B0 1

PR HE: 95523 B 4008895523 | MHE: www. swhysc. com

(1) | Pl uEFHF A G RRA A
VEM L AR T AR % 268 5
Tros ik b AR B X KA 36 5
HEREN: s BRRN: TS
HLi%: 021-38565547
BRI 95562 M3k: www. xyzq. com. cn
(12) | A EARIIE S5 B A0 A BR A ]
ML AE T VRS X SRR 35 5 2-6 )2
otk 6T VRS IX SRR 35 5 E PRAl K E C
HEREN: BRILR BRAN: FEK
Hi%: 010-83574507 fEH: 010-83574807
& TS5 R 400878857888 MHE: www. chinastock. com. cn
95551
(13) | HEHR AR A F
VENH L GRINTTAR B X A0 =3 8 5 5k 37 () JbEE 13 J2 1301-1305
=, 142
Iros ik VRIS H X 0 =% 8 5 5L AL 3 (D bR 13 JZ 1301-1305
=, 142
HREREN: 5K BRRN: BEE
Hif: 0755-23953913 fEH: 0755-83217421
%P RS HLIE: 4009908826 R4E: www. citicsf. com
(14 | REUEFRGERA A
FEAHAE: ARG AR X 0 =5 8 5N (D db)E
Iros ik bR RARE X AR 48 5 S UESF KIE
HEEREN: RN BERN: s
HLif: 010-60838888 fEH: 010-60833739
PR SS HAE: 95558 M3E: www. citics. com
(15) | HfEiIESH (L) ARFEAF
ML 7 8T X ERYIEE 222 5 1 58 2001
Tros k. T BT X ARG VR 28 S AR B =
EEARN: Zhs RN N
Fif: 0531-89606166 f£H: 0532-85022605
B RS HE: 95548 Wdk: http://sd. citics. com/
(16) | Wi UMD REEaEAR A

VEMBRE: WA BTN T R BT IX T i S — P 969 5 3 i 5 JZ 599 %

Jpoa k. WA HUM T PRI XSO AR 37 B R 6 4%

34



http://www.chinastock.com.cn/

W

KISEE

Chang Kin Assel Manageman i

WA B T — 4 5 T TR A0 23 RUE S 45 B8 Ok < BT 41 S A 45

FEEAERN: HEY

BRAN: SR

FiE: 0571-81137494

fEH: 4000-766-123

RS HAE: 4000-766-123

MIHE: www. fund123. cn

(A7 | FiBKEEESHEGRAH

ML IRV ARHT X R 526 5 2 M 220 =

Trotibib: TR R X AR T % 1267 5 11 2

HREREN: HKERA BARN: DR

Hif: 02120691832 fEE: 021-20691861

% PUIRSS HLAE: 400-820-2899 W4k: www. erichfund. com
(18) | W IEAT A A PR A F

VEM L. R T O IX KA 360 5% 9 5 3724 =

Trotidik: AR IXAKCPH S 1687 5 2 Sk

HEEREN: EE RN 20

Hi%: 021-38602377 fEH: 021-38509777

ZPARSS BaG: 400-821-5399 M HE:  www. noah—fund. com
(19) | BighF LESHEARA A

VEHAE: B TTAT VX 3 % 685 5 37 5 4 SAK 449 &

JpAHHE: T AT XOR AR 1118 558 /R £ M [ br ok B 903-906 =

EEMAERN: 0K BRN: IRk

Fif: 02120613988 fEH: 021-68596916

% PRS HLIE: 4007009665 R3ik: www. ehowbuy. com
(20) | BB RRESHEGRAA

AL BRTEIRIC X R EE 190 5 2 S 2 )2

IRtk B HTARICIX 58T FE 2 88 5 AR T M E KIE

HEEMREN: HL BRRN: &KER

Hi%: 021-54509998 fEH: 021-64385308

PR SS HAE: 400-1818-188 Mdk: fund. eastmoney. com
(2D | RiICAT RS E AR A F

EM bR b T B X R 333 5 201 % A X 056 HLG

pos bt BT R 700 54 K A5 B 2 W C5

BEREN: &b BERN: BLEMA

Hif: 021-34013996-3011 R

HARSS HEIE: 021-34013999 R4iE: www. hotjijin. com
(22) | higki&rEESHEER AR

VIR T T AR R R S AR 1333 5 14 #% 09 5T

JpAMhE: BT AR X B R ME IR RS 1333 5 14 4%

POERAN: FBIE

EE3NEE



http://www.chinapnr.com/

W)

KiEHSE

Chang Xin Asset Manageman KA B Tl — 4 5 ST e FRUIE 2 15 8 3 o 7 9 S U 1
Hi%: 021-20665952 fEH: 021-22066653
RS HIE: 4008219031 R4k www. lufunds. com
(23) | FilEARESHEGRA A
FEA R FE R AR5 X E R 277 5 3 2 310 &
Trotibk: BT XARR AR 518 5 8 A 3 A%
HEREN: How BARN: BRAR
Hif: 021-52822063 fEH: 021-52975270
RS g 400-046-6788 R4k www. 66z1ichan. com
(24) | RiBRRESHEFRAA
FEM AL BT S L X 2T )1 % 5475 5 1033 =
Jrostiblk:  FEETTEL X AR 44 B 1098 SYLE bR &AL 3 18 |2
HEEREN: TNEF BRRN: MR
Hi%: 18516109631 fEH: 86-021-61101630
& PIRSS HLAE: 95733 RA3ki: www. leadfund. com. cn
(25) | BRIGEORE S EARAF
AL BRig TR B R X AR 6 5 105 = -3491
otk JTIMTTEER X E P E AR 15 O/ EBR) S 5 12 # B1201-1203
EEREN: HE BRR N BRI
Hif: 020-89629099 fEE: 020-89629011
HPRSS HEIE: 020-89629066 RH3k: www. yingmi. cn
(26) | ALRICRRESHERRA A
VMR b E X R OGR KA 11 5 E A0S R0 A B 11 )Z 1108 5
Troc it JERTHTENE X OGR4 11 5 E A E RO A B 1L 2
HEEREN: TN RN T
Fif: 010-56282140 f£3: 010-62680827
AR SS HEIE: 400-619-9059 RR3%G: www. hejijin. com
Q27 | RYIATHEE A ERAT B A PR A ]
AL RN AT RME S TE X ATTS — 2% 1 5 A FR 201 = (ONBEVRIITT A
FZAHAHRAAED
Irotibit: TTRBRINTTRG L X E S35 A BE 36 #5. 37 1%
EEAFN: B KRN ZH
HLiE: 0755-89462447 fEH: 0755-86700688
ZPARSS HG: 400-999-8877 M3k: www. webank. com
(28) | higfeE I E R EHARAF

VEMRE: TR O X AROK A4S 687 5 1 2 1% 268 =

otk JERCHTVEIRIX S RtoR 8T 33 SIEZE KE B 8 )2

EEREN: i

E3NREE:



http://www.webank.com/

W)

KiEHSE

Chang Kin Assel Manageman

HAE B P2 it e ST 00T 75 FRUE 7 5 55 I < ST F) -4 55 i B -1

Hi%: 010-88066632

fEH: 010-88066552

RS HLE: 4008175666

W3k : www. amcfortune. com

(29) | FIUEORIS A& A PR A F
FEAR AL AE R T EA X AR = 3R R % 55 544 20 /2 2302
Jpa ks Jb R EARE X @ E 14K 6 5 2 i i A O
LA N Rt PR N 5KA
Hi%: 010-85256214
% PUIRSS HLIE: 4008195569 W3k www. hx—sales. com
(30) | —EME (dbnd) HEeHERGERAR
FEM L A6 T PRI IX BT R 2 5 s AT A JEE 2208
ottt A6 P IX R K 2 S gt g A B 2208
HEEREN: REFH BERN: Rk
Hi%: 010-88312877-8032 fEH: 010-88312099
AR SS HEIE: 400-001-1566 W35G www. yilucaifu. com
(31) | FLM & EEHARA A
VEA L BT AR R X 4] K 8 5 i [ e p O A ARE U 53 2 5312-15
LW
otk 6 R RARH X @ E 14 K87 21 S AL B BRE RS C S 7% 11 )2
EEREREN: BEE BRRN: £H
HiE: 021-38789658 fEE: 021-68880023
B PRSS g 400-600-8800 RH3k: www. jsfund. cn
(32) | bR EEEESHEFRAA
VEM L JE T RARH X BOE AR ORHET 15 B 6 5% 2 Bt 21 |2 222507
Jp Al JERT T EIRE X BOE AR KT 1 5P 6 5% 2 Hiot 21 |2 222507
HEEAREN: Pk BRRN: 5575
Hi%: 010-61840688 fEE: 010-84997571
PR SS HIE: 400-1599-288 M3k : www. dan juanapp. com
(33) | B EESHEARAF
ML b T SR BB [ A % 1800 5 2 S5 4% 6153 = ( LIGRMATT
KX
Tros ik b TV AT X AR BR 488 5 OKSF-ERRE 1503 %
EEREN: £ BRRN: TRELE
Hif: 021-65370077-255 fEH: 021-55085991
R SS HEIE: 400-820-5369 RH3k: www. jiyufund. com. cn
(34) | FFEUEFHF A G PR A A

VEMPHhE: P52 T R XA 1 ST ] B R 5 R

IR ML H T LB 1 ST 2] B 5 R



http://www.webank.com/

& KiEES

Chang Kin Assel Manageman i

FEAREAN: 2RI

BRRN: vk

WA B T — 4 5 T TR A0 23 RUE S 45 B8 Ok < BT 41 S A 45

FEiE: 029-88447611

fEH: 029-88447611

E- AN AT
400-860-8866

95325 B{

Mk www. kysec. cn

(35) | ke QGRIID HIRAF
ML RYNTE RTEERME A TEXATS — % 15 A FR 201 = CONBEERIITT A i v
ZEBARAFD
Itk PRYIT A L X RS — B S TR
EERERN: XHE BR A Xng
Hi%: 0755-86013388-77386 fE R
ZPARSSHEGE: 95017 (BB EH 1 | W uh www. tenganxinxi. com
¥ 8) www. txfund. com
(36) | ILFRICMRIR R IE S E A IR A A
ML BT AT XSS R X KT 47 5
Ip Al mE TSR X AL b 105 SR IR E R 1413 =
HEREN: REMK BRRAN: MR
HLiE: 02566046166 (/#5574 810) | fEH: 02553086966
% PUIRSS HLAE: 025-66046166 B3 www. huilinbd. com
(37) | HBFIEFAHRFTEA A
VEA A YRV TR FH X 4 % 4018 526K JE 28 2 A0L. BO1 (b) Hijg
TpAHNE: FHETARICIX S0 % 8 5
EEREN: AT RN MFilE
Fif: 021-54967552 fEH: 021-54967293
BRS HIE: 95323 W3k : www. cfsc. com. cn
(38) | EER IR H A R A A
VEM A b 5 E X R A 399 SIS @AM E T 1 S4B JE 13, 14
Z
IroaHidk: BT AR X I 288 5 8 ik
HEEREN: BE BRRAN: TR
Hi%: 021-68595976 fEH: 021-68595766
PR SS HAE: 952303 %k : www. huaruisales. com
(39) | HEATFIRES A A PR A 7]

TEA AL SRR PEIRIX AR 16 5

otk JEECH PEIRIX SRR 16 S EAA

FEAEN: B

ERN: A

HiE: 010-63631752

fEHE: 010-6622276

B RS HLIE: 95519

Mt www. e—chinalife. com

38




W)

KiZEE

Chang Kin Asset Managemen KA B Pl — 4 T 0 R 2 P & O R S U 1

(40) %ﬁ%A%%(Lﬁ)ﬁw&a

FEAM L. b T R X AR AR BT 666 5 H X (ZREE) 6 1% A31 =

AL T AR Xk 707 S N RE 32 1

HEEREN: PTES BRRN: PREMR

Hif: 15626219801 fEH: 021-50206001

ZPARSS BG: 021-50206003 W3%k: www. msftec. com
(4D | g RS HEGRA A

E%ﬂm:m%mmﬁtﬁu%9%%m%unm§

Tros il BER T 42 X 46 HEBE PO 399 5 1 Mk 1 B T Je il v g R4 B i 12 2

EREN: T BRN: FEW T

Hiif: 13910181936 R

& PRSS HEIE: 400-080-3388 RH3k: www. puyifund. com
(42) | HERNIES A PR A 7

ML A I X SRR 8 5

I tibik: bRt T RARH X EARE A6 KA 18 5

HEEREN: HlEkE BRR N FhHED

Fif: 010-85556048 FEEL: 010-85556088

B RS HIE: 95390 %5 : www. hrsec. com. cn
43 | WY EE SRR AT

ML RIITTATERES SR X RS — B8 15 A #5201 % (ONIERIITT AT

FRAERAFD

Jrothihl: PRIINTAHE B X R R KIE 2003 54208 K 710-711 =

EENREN: ik BRRN: mEdede

HHi%: 13923449852 fEH . 0755-82544780

PR SS HAE: 400-000-5767 M3E: www. xintongfund. com
(44) | dbnt B/ NEREEHEERA T

ML AT E X PR AR RS 10 SREPEIX 4 S 1 2 103 =

Jrosdil: ALETTREE X P ALRE RS 10 SReftX 4 5%

EEREN: B BRRN: T

Hi%: 010-59403028 1£H.:010-59403027

B RS HIE: 950554 Pk: www. baiyingfund. com
(45) | B E HeHEARA A

VML PR B T IR R DCHIA KR 1513 =

IRtk

BRI X AL SERE I 1 5

FEREN: EMIE

HURBR R : 5K

Fi%: 010-58349088

fEH: 0891-6177483

RS HIE: 400 699 7719

Mdk: www. xiquefund. com

39




OEKREEE
Chang Xin Assel Managemeant KAz 5 Falifk

ﬁ%ﬁéﬁ/\T*ﬁﬁﬁ?@zﬁ@/ﬁwﬁxk Jz*iTqaﬁﬂ'ﬁM”/\%XE’ﬂ‘M‘ﬁﬁﬁ%é%
AR, JHAERGEHAMBE AR,

(=) EMAEHL
s e il M EIEA BImE LT STHRESFr
. KEXSEHAR T o K e 2 I 2 45 Fr
AR FA] IR AR T 45 P CRETR I 20O
HE (Bl BB S JEE T AR IR X AR K2 1
= s TR 266 5 | L ot 3 K
Ak %ﬁ%%%ﬁ¢%68 W RIT L E 1405 2 ﬁ%ﬁf%gmﬁ@17
S A TR XY | BT AR R 256 5 | BT AR X 42 K E
. ik 68 2 9 Bk HEEARATKJE 1405 5 100 = 50 B
HEEREN FCE R B (5r ) T
kAR HLTE 021-61009999 021-51150298 021-22282551
R 021-61009800 021-51150398 021-22280071
\ o . Waete (rede, HR%E
FEIN N B, X4 S AN LT

40




& KiEES

Chang Xin Assel Managemait

AYE - = AiiE XS

AIESHIESEHNIB (SR GBIEINE) HETINE). (5B

INEY S RHE LS AR, HEPEIER 2 2016 425 H 18 HIEM AT
[2016] 1069 5 3CiEMZE4E.

AFEAFEEME 2016 4£ 7 H 20 H% 2016 £ 8 H 9 Hik. &S ERS
THITE S BT Rk E A1 305, 20 S MEIHE AR T 1. 00 LIt
e AL KT & P AT — 4 T U S AR SR B B e 4 (R R 2 %
W& 1,764, 632, 292. 70 r HE AR E, A RONE ) HN 6,809 .

41



& KiEES

Chang Xin Assel Managemait

t. BEeaFNEXR

(—) HER Rt

RAE GEEE) CGEEINE) MEGEEFRKARIE, AR aHEES
RS, ARIEEGE NI T ERE R 20 I S R RTF L, T 2016
F8 A 16 HIRFIE & Bk, HeaRMNHEEN. BEeaRERZ
Hig, AHeEHNIERIHRE A G,

=

T B AT S B e B AT N B R B AR
(GEEaF) EXJR, EEE 20 AT H MBS G0 #Rr A AEEE A 200
NEIE 3 B HHEAR T 5000 FITets e, 2k BN N 2 78 58 I 5 b LA
P IELE 60 D LAEH HMBATIATEILI, He e BN = A o E R SRk 5
RERTT R, sty . 5HME S IFE &b G & R%E, AT
B ARG NKRSHATRR.
A R S A HUERS, MHHE .

42



& KiEES

Chang Xin Assel Managemait

I\ S BRSNS 0N

(—) FE4 M

AREESWHAP A ESARERZ HiE (BFEESER AR B G E
—IFIISE R HXHE (B3 ZE) —FWa . AREEE R —ANE AN H
BEAFEMZ BR—F. T—MEESNE AT Rz H IR H R —4F,
L2

ARFEGE AN AP R S SS, BA ETTAES .

(=) FEEMITRHOY

AR F 4 I B R 5 B TR 5% (R FF IO O AR G AN PR R 2 5 3 — A
TAEHEAT 5 A TAEH I KA 16 A TAEH R FFBOH Ak
S [F) DA 65 BN Jeet B A 45 vt o A G R T80 H D PE T TBOM P9 B B TR 1 A
BEG A ERIG  IBERI S E 25 1 TAE H o GnrE PO N R AEAS AT sl A T 3
A5 5 4 TE VAL ) T T80 R M 5 B (R 55 1), TSI ) b b B EAN R0 El R
s F = HERECH T —ANTAERE, k8t B muin E .

(=) HHA S FFBOHR G

b, AKSMIFBIIN 156 N TAEH, ARG EE AT 2016 426 H 15
HAER, WIARKES S — A A RS & RS Hid—4, B 2016 46 H
15 HE 2017 46 H 14 Ho WE—NIFEE8E 2017 £ 6 H 156 HZE 2017 48 7
A5 H+HATIEH: H B —MIFBORL Rz H ik B —4F,
B 201747 H6 HE 201847 A 5 H, LIILEHHE,

43



& KiEES

Chang Xin Assel Managemait

i EEHHH R IEEEE

(—) WAL 137 e

A < PR R O 5 D e e 5 A LR EAT o LA 8 A5 LA WA HH 50 ] 45
“H MRARSSHLR” Bl 2 HENAEHARAT O A T A o R BN ATAR
Yot LA S G A S UL, AR A TN R A 7R o BE AR 08 B fE A
HIURE) 70 B < b 55 1) M 37 Pl B2 4 B L ARG 32 136 1) JE A 7 B < 3 400
R 5 e [

(=) HR G ARIRE [B] ) s H e s T

L JFCH T8 [a)

AN 4 I e A7 T E RITE (8] (4 T J8C N F O N B AR, AR
PRI 1R BRI TR 5 5 i ERYINIESR 2 5 i (A 155 38 5y H 58 5 ) 1), {H R 4
BRI A ERE N A BEIE I 2 (0 B R R e A (R e 2 5 15 R O e ]
BRI

e e FAENE, & HIUHIIEZR A 5 1 L5728 5 Frag 5 i Rl A2 3 sl
AR T B0, s 5 BN LR DU B IR TF 0 H BT U] T 2B AT AH R F) i 28, {5
PLAESHE H TR (5 BIERINE) A RIUEERE BN LA .

2+ W, BTG H R 55 7k HE [

FRIFENEM B & & R A 20Esh, HEDNE AR5 T/EHE,
ARBEGRENENITBON, JHa6 7038 FH I RTEE [B] 550 55 o AFE AR B IS R 2
Ja S TTAE HEHEN T — D IFIY] o T80 LS T 5010 2 FA 5 B2 ] 55 )
BARFEN HFR) RSB ER ZAARHERA S .

BEp B N RLAE H L e BRI H AT (5 B EINED A R UE TR
SEWREA b i F O 55 8 ] R AR A (] o

HeFHACDT 2020 F 9 A 3 HA (KEREFHARTEAFRTK
{5 8 P ai ot — 4 WIT I R Y UES7 B B T IR W S I L 55 A 5 ), AR
LGRS 2020 £ 9 H 7 HIE 2 2020 £ 9 18 H, JFBUHN AR 4

oif

44



& KiEES

Chang Xin Assel Managemait ‘t/(’f%_ %ﬁﬂz‘éiﬁ anf—‘

HATE R4 R 25 CEHES)
B2 KA B P Al — e WITF UG I3 B S5 5 P R S e . IR el 45 Hi i

TANEEAAE NS R HiHEZ CRFRZH —F0HE, BE
2020 49 H 19 H# 2021 4F 9 7 18 H ARG IS TS A, 35 A A JE
GAELR . D5

BT AAFIEIE S A 7 2058 2 AN H B o 18] 702 5 4 473 A FR O
Rz ] e A A o P TE NAE TG IR 20 78 2 A0 H BRIV [R) 42 HE PR | 2 ] sl 2 6t
HiE BB C WU B IA RS2 1, AL G BRI . LRI B i b N — P H &
AR ARURR U B[R B e R AN AR o ZEJF U IR S — A AR 0 A8 I (R 45 3R 2 Ji5 42
HIAE DS, AT ZEL.

(=) HRE 5 8E[R] ) J5 )

Lo SR T, BRI 82 IR DA FR A 2 ST S T S R 4
B AR AT V5

2« CEEHIE. AUl JEN, BT G CLA AT, IR A AR i

3y 22 A ) 5 2 ] F v T DA B 4 A N R AR ] DA P Y

4  TEIEIEAE “HeiEde” R, BB NG BB S S T AT
JiE e e ]

B JPEHEIE. WEIRINY B, R R A AR AR A AR g A1 S B

B E N FEVEEER AV OL T, o PR JE N BEAT R R . JE SN
WAHE TR UG S TR IR (5 BIER ML) A e EER N LA

(VYD) R 5 8L a] AR

1o FRGFIIRE [a] ) FR i 5 2K

P N TR 4 LA R E FORR T, ZEFF T80 H R EL A4 55 75 BT ] Py 42 H
P D) R 2 ] 1 F S o 43098 A P AR 3 4 A 200 Y B ML R f 7 2 4% R %
G, BT NTESEAC B E] IR I, A2 25 I L AR AR AT, 15 U BT 45 1 R
Rz ] ) BRI TG AR

2+ FR U AN ] 1 3 T S A

PR N H RS AR A, A2 A AT FR AR, 898 A ASAT F R, Ff
WARSAL: R R S AT, HI AR AL

B4 Oy AR N8 28 L [m] FRA B2 R RaTs B AC LA B DAL [T BT, B2 [l A 285

45



@RBEEE | s commmnmoninssvsmmsans

BN AR, RS E BN T+H7 H (BHHZH) WA IRERER
T o A A L BGE (] i O < () 28 P 90 R At 5 £ G ] 3 2 S A Wi [ i T3t ) 156 7
I, RIH SCAT IMES IR G & A S SRk I B

AL 5y AT iAo T B AL A iR « JB R G . ARAT Bl 503 R Gl e
BB AR B BN Sk S FEE NPT R 1 ) BR 32 Ml 55 AL BRGAURE 0008 [ 3K
WAE 22 E RS BR A R — A AR HRIESR S ANRATIK

3~ HA T RTIEE [ B A Aff A

B N NL LAAE B N 8] 45 AR Rl 52 B 200 H W AT B[R] B A =24 R AR D H O
s Al HE H (T H) , £IRERHOLT, REE SO T+ HNRHZAE 5 0F
MAERATHIN . T HIZACHA RS, BRI T+2 Ha (BH5ZH) 218 &M
sAE G BRELAH S5 MR A2 (0 HeAth 072U 0 RO RO R AR 0 4 FR W AN R BTE 2L
JUJ FR R AR < IR IR 25 F BTN

B B BN H 0 | DBz [B] HH A 1) 32 BRI AR A FR G — 8 LD, AR
eIk AL s e E NS A I h P el A N A EI N e T IR AL D AT
e XoF T H G K B G B B DL, BT NN LI B3R O 22 AT 5
B BN BT AT IZ A M SR IS5, S HAR SO a2 i, 2
BN BEIE N BBV A R B G SR s ARG A .

CHLD HR VAT [e] ) B30 e PR

Lo BN PHEATE G IR, IR IWERERIREFONANRT 178 Y
3L, TRED, BINHRERRERREIOINRT 1o, #5401
O AR T NI AN 7 R G S L HA T 6 H AR 4 1A
EIRR; S A A FRE R, BB NAEZAH U P B B L 551, /5
(7 IR S 12 A ALAL B AR DR RLE

2+ BTN I BC A 2k o SO e M B B AU, A 52 a5 10 FH DI <5 41 1) PR 1
HeEHARAE T IO, WEEASL G E A R R E .

3+ FEE Uy BT NAEAH LA B [0 AR 2 2 ) B 2E L[] S AN T 1 42
S AL e AR A AR (] I BORE [R5 AR B LA (R RD B3 5 K DR B
I Oy BURBIAN AL | Or A, ARBUHE 735 < iy B Ok [ N 75 [ N 2 s B

4, R EH N AT IE BB R R il ERR . 28/ 5 H H

46



G KREES

Chang Xin Assel Managemait -L/(/f%‘ %_'%Z

Sl s T A

VAT E IR ARG SO EIR, AR TE S WA A .

B 3T HI I FR IR N B L < 0 AR AT R i A BT A FE O S R I
B4 TN B SR 8 B — P I 4 A R B 4 o 3 R L A R
B2 KGR T | 45 < FR D A5 I, D) S OR3P A7 B B R AT N IR BV A
HAAES WAHR A .

6. FEGE AW EEEEM VISR, VAR LR e HR <5 AR 5 ]
AR AR B 4 E N A ZITE TR AT AR (15 BBk ER INE ) I SO e A2
e Ead.

(7%) WIS LR R H s 9% &

1. AEEGHEESEN N A BEEG OB C REEG MBI . AEEEH A
L A7 ARALE H BT WSCE PR U B, I ] B AR AR 455 SO PRSCHRUIE [ 2 C 447
BUANSCIRCER  Bf D8 D AR R AT S BRSO [ 2, FL AR B <65 8 7 v i 42
BHEMRS

2. Hly R

ARHELr A ST AR AR F I i S SRR TS R 6 FR I B F s C REE SR AN
B 2 o PRSHE S IA FR Il 2R e 4

EEMEHRN HEZBBEH M, SEHEHR) Ca)ag g2 3
M<<100 /37T 0. 6%

A KBS 100 J376<M<<500 J37C 0. 3%
M=500 737G A2 1000 7T

C RIE L3 0

H: M AHTEEH

3. JBE[A] 2%
25 < P IS e {7 A W ] 2 3 5 A ) 180 o 70 236 . 79 288 3 < ) 2

eI
S HRA FEHR QD Ve [ B 2R
N<7 K 1. 5%
A KL 1345 7 KRN0 K 0. 5%
30 R<N<2 4F 0. 05%
N=2 4 0
C HIES R N<T R 1. 5%
7T KRN0 K 0. 5%

47



W = ==
. Chang Xin Assel Managemait

: NARPEHIR

A Y [e1 Bl b i ] < 473 00 25 < 0 BUHE AT R, X RFESF A D T 7 H
(I8 B 3 FTACH PR B2 1] 9, AT NFE G 72 Bt 2 A/MBE e 3% FH ) 25% A 56 4
WAF=, g BT SO Bl 2R At 2 B ) 4 9%

By FEGE N T LAEHES: & [FIZ 58 VG FEl A R B 2 e sl o i =X, IR soR T
it SR sl Sy NSt H AT (5 BIRER NG A e TERR e AN AT .

6+ FESAH BN T LAEA I SOIF IR T Sk 4 B IR 2058 M T T AR i
WG E R SRR, AN 2 I I (R4 55 . 13 & (LRSS 5
], A OC M JERIBAT LB TS, B B AT DUE SR S s Tk

B> R A 8 el e T B

1. HVGREL. RE I I B B 1% SE BRI A IR H I 440
FEFNRRARRL P J5 , DLRRTE 2 B & i B A FEETH 3, DU & TN DR BE 3/
BOmUG IO,  E R 72 7= AR AW 2 B 2R p R 4 00 7 7 A

2 JEIEI A AL B 2 B ] A S A DA PR A 20082 3 e A >4
G B E I BRARRLI S A, IRl AL TG, IR T RS R & L
ANTTi, AR EVINEUSE 2 47, HHIG A e oA Ok R R 4 T 7 AR

3. HIBH BT

<5 B0 R <A EL AT F G Bl R 445 F N < 0 o A R < ) FR D A B A 50

RIS A=HIEEE/ (1+HIEZhE)

B, 4 FR U A0 = R 4 A0 — [ R O B 4

HTE 5 FH=FR I & 8014 W20, B, 852 F I 2 &40

F ) 5= 15 R ) 400/ H ) >4 H R 6 004 1

Bl 1. B F BT 5 Jin A G A KA, BRI H A R B0
H4 1. 0520 76, JURTA3 0 B G B0R -

1§+ FA I 4 41=50000/ (1+0. 60%) =49701. 79 JC

FH I 2% FH=50000-49701. 79=298. 21 T
FR AT 152 1) A SR8 %50 47245. 05 (=49701. 79/1. 0520) 43,
Bi. $EEHIRGE 5 e AL S A 080, RG22 0. 6%, &

B2 H A A0 8 &4E A 1. 0520 76, N H HERI1531] 47245. 05 £ A 254y
48



Chang Xin Assel Managemait ‘t/(’f%_ %ﬁﬂz‘éiﬁ anf—‘

& KiEES

A

Bl 2: RALTTH B 5 TIou HIAARIE S C (M AT, BRI H C B0 Fin
BUFE N 1. 0520 76, TIAT45 201 B G 310 -

1% H 42 47=50000/ (1+0%) =50000 JG

11 2% F1=50000-50000=0 7T

HI G AT 43 3 () C ZRABHN 47528. 52 (=50000/1. 05200 43«

. $REBE 5 It AR S C RIS MEL, W R HIE SRR 0%,
RIS H C RIS FIFE N 1. 0520 76, WL H G AT 551 47528. 52 £ C 2%
B

4, TR AT

(1) EHHEFIN/ G A RIS MA, WL E AR AL
TR [ 800 = B ] 473 01 X B[] 24 [ A SR 847 3044
I ] B FH = Dz [ ] 01 U 1] 9 356
R [ 45 80 = 5 ] 50 — D[] 2% FH
Bl 3: JER T FEA AT S 10 50 A 0E 2 SRR, B[R 22N 0%,
BRI 24 H A SR AR E 2 1. 2000 7T, U AT45 2 (182 A £ 400 -
2 [|] %4 45 = 100, 000 X 1. 2000=120, 000 TG
B2 [5] 2% F =120, 000 X 0=0 7T
Iz [|] 4401 = 120, 000—0=120, 000 JC
BPEE 8 B RE A AR 4 10 J3t0 A R0 %0 2 AR Ja e el R H A K4
P EFEE 1. 2000 Jo, DU AT A5 2 AL A <5404 120, 000 JG.
(2) FFFIN/ BN C HIEGE, I B S At H A X0
VSR [m] ek 0 = DS [ 47 00 B ] 2 | C 23 B 20141
2 ] Bl FH = DB [ 0 > [ 9
2 ] 5 5 = VB2 ] 0 — Vi ] 9 )
il 4: FEFBEERLE] 10 F54r C KA, HIHFFA R 30 K, XF M8
[F15% 25 0, BIRIEE 2 H C R EHn ALAE 2 1. 2500 Jo, A4S 2 118 =]
SRUN:

2 [A] 45 =100, 000 X 1. 2500=125, 000 JT.

49



& KiEES

Chang Xin Assel Managemait

B2 [ %% F = 125, 000X 0=0 JC

B [|] 42 41 = 125, 000-0=125, 000 JT

BRI o538 R A AL 4 10 Jifn C KM A, HIHFEA IR 30 K, (RBIkH
M H C R BEFE A 1. 2500 7T, WHL B E 153 ¥I8E R 44004 125, 000 TG

b HEEHEUFE I HAR:

BE G A E = F 4 P I S A B S AL A

ARHEL 5P A AN C BPREES A, PIFIES M B AL SR, o
TR N SRS O PUFE . AIEEPIRIESHBIHER TR, IO )N
Ja A DL, ANBUS S 5 PO A TN, B AR AU RS B R B S A P R . T

H 3G O BUFE A LRI ETHSE, JHE & & R L E EFFIRAR DL,
ZipEEE SRR, T LAE MR T

O\ FEAE B {5 BB ¥ 1 T2

FEFFHOR P R A R B BU , J 4 /85 BN T 45 4 s B 5 e sz 48 N 1K R v i

1. ARG S 8RS TOE IR iafE.

2+ RAFEG L FIRLE B 15 B B A (B A LI o

3. WEFR. AR G AL AR IE R AR, SEESEEATEINE S H

& B EHE

4. FEEE NN R B AR B L B W A W] BE 2 s B T LA B0
WA NFIZEET

By FEEWEFEMEIL R, (RS I AIEIR B & IE R WA, s
ReXS Bl St~ AR ST RE N, AT 00 35 A 4 0 BURE A AR 25 I T

6 252 2B B L ) RS T R 5 BUR — I VT R B i A L ik
FECE I 50%, B ASAHAEE 50%EE 1 EE (- T

Ty MPRRE TS AT A E H RS P 50% LA I H 5 SRS Al
Ja, RGN Y B B B R

8+ TRV E B EHIF 2\ 8 B A I o

KA LIRS 1. 2, 30 5. 7. 8 WIE{FHIAN I 2 — HIEEESE I\ YeE g iF
SR A S BT (VI RS N, A HE N B AR B AT S TR HE e A
T RIGA S aRBTE R PSR 2, e 4 P R R T AR o R

50



O KIEEE
\ Chang Xin Assel Manageman KAZ 5 Fal

2 ST GERE ST RE
BTN AR RIS OLTH BRI, BE G BN K IR A2 F UL 55 1) 70 22
LI TR 8] 42 25 5 FR T P 300 (B0 AT B SE K

(LD 2 1 Ik [ BRAE 2 A IR [ sk I 175 7

FEFFBUHN KA TG T, B G 3T 8 5 42 32 B 08 N I RE [ FR v B
5% ST A TR 1] K00 -

1. BRI ) 80 8 B NANBE A IBE [

2+ RAEFE G FIRUE K EF G 5 E R O .

3. WEFF. I G SRR IE A5 11T, SECESEHEALEIE SN
BB E

4. GREER 20 ] FRE RS ILA BE e 0 AR A a1 TR .

5. HFE BT AT — Al AE H ER B i 50% A H 5 FE AR AW A
W, G TN T 214 S 5 S AT I [ I 5 52 5 e ] 4

6. VERHERAIE B R 20 E B AR IS TE .

R EIREZ — B E BN IUE EHE 2 eI BT e 8] E I, 3t
S PN RAZ AL E R P ERE M 2% 5, ORI [l B, R BN R R A5
At W AR ALBSCAT, NS T SOATRR 7 42 BN KO BRI & R S R A L
I ECLE IS Rl HAE N, RSB 7> AT AE SRS o ARSI Bl A TS DL BRI, BE
PN IS RS20 (e b 55 (0 70 RO 2 5 EL SO T 4 7 452 R 1] ) 390 T 4L 2 AE K

() EURE R )5 S Ab B T7 50

1. ELAUEE ] A 8

A A S BN TFTBCH P 2 < A 8 [ P o (O [ R 4 A0 8 i <
ot At e L PR 0 S S A R R DU R B A R < e B e N R 47
SHUR AR IR H R3S S H 20%, BN RR A T BRI .

2. EUARURE [ Ak P 5 50

3k 4 HH L EAORE [ I, 3 <7 TN AT AR 345 5 < 4 N ) B 7 AL IR L ke s
AARUSE AT« S 2 S A T [ R B S 4 S B ]

(1) AEURER] . 2348 PN BE 1 SO B N 4 0 I8 1] FR 3 I
2 11 L [ R 7 R T

(2) JEGESTAPIE PRI 23 5 BN A STAS $50 58 N R [ FR 75 A R o

7




& KiEES

Chang Xin Assel Managemait

BORPeahIy, s BN N 352 IR T e (Bl B, 4 H 42 LU A1) 710 25 g e [l
AR T 2 e 0 BT 20%, AR IBE[R] H i ) ASE 22 S AT IBE [l 30, (HA K
ARG 20 N TAEH .

(3) HB SESME Al AT G5 A EUARURE (RTINS, A B BE B A AR AT N\ i
TP I 3 < B 00 A0 20% DAL R IBe [m] FR IS IR, B8 BN SOATiZ A,
S WU AT N 1) e 0 B (] R R AT PR A B3 TR A 2 2 < A A AT N 1) 2 S [l
FHA TTEAT (U 7 A2 T RT B 2 0 2k 4 B 7 B B R BN, 2 H 252 1% %
AR A A N A A BB E [l ) U B AMIC T3 — T H e 8T 20% R0 HITER 1 3
ARIBE[R] RS T AE S AR B, (ELSE A AR R O IR AR 20 AN TTARH L dngE gy
B BRI BN, JTHBOIAHRIE K, SEAFIIT Y N A IR EL I, TR
B ] B, B3 < BRSO JEUT O Y R SR A2 IR [m] B I b — A H %
B A 20% AT AR AE 150 B [ F) A B < 4 B AT N AR BRI [ 55 E
UAZRFAT NAE S SZ L (] FH 375 A2 26 ECT B[], DU EL = R i T ) 308 0 e ] R
R WA -

3. BB

2R TR EUARURE (] 5 S 9 S A IR [ R TS, ik < BN 24 S i R Ay A%
LB FH S U IS RE B HAl 7 SAE 3 NAE 5 H B AR S iy B A N, B
RACFTTE, RN AR ER EPE AT,

() {5 FR G B [ ) 2 2 A0 ST 80 FR g e [l ) 2

L AEFFROW P R IR AS A e (Bl 5 DL A, 2 4 BN N AE A 2 TP
WEESRE G ETIEEFEA S .

2+ BEE RN W] DURRE 2 15 H Wm0 RE ] FO (], 538 T EEOR IR H A2 46 5E
B ) 2B TR W BB (] ) 2 oyt R AR S B i D0 £ 45 2 o v W
HHT O MBS (B (B T, e B AN T 53 AT R AT BT BN A

3y PAEEE R B AL I S LRI A 5 AE , A& T3 & RIZE M
dat A1 55 O TR A 5 30 5 RS 11 32 5 m P 2 FR i 5 08 [l PO 15 7 o

(+=) G
AN CTE T KEE o —F e TS KERPBAGIE S KEAGH

TSRS C R (C ARG 004220) Z IRIIRL A L4, AR /5 AL

52



GKBEEE .
A A LR TE WA ] A 4 o

FR4E A EIE 4 [2009]32 5 TRt B a8 & 2 HE ERE ) 1)
FAHSE, ARAFIM 2010 4 4 H 23 HAZ R s S ol 25 . B
s

Lo BB AT B ey, o i 2l ARG 42 SR A L R 4 (1 B [ 2l Y o %
50 N 4 P ) 9 FH R 22 RO RR AR UACHI o 2%t 4 R ) 20 R AR T N 4 P 1 9%
SEIE, S AN 22 i R At R o T S I PP g 9 P 2220 48 Lh B 4 v e gl
T NG B B Ny, AN B AN

2. FHAREI TR A

AR 1% T Jk G 2 ) e 4t

e A BB = H 0 0 X HH R A A

T[] B¢ = %4 HH B A 400 X B2 ] 9 6

*h 22 B = (i RN S A0 TR 1] 9%) X b 22 2 3+ (1+4P 22 98 38)

B NN G 0= B LB A 4 0 — TG [ 2l — b 2 2

BN A B0 = T NN G380 S N B E

CE G R G I P S 5 NG R SR 28], A2 3T

(+=) ez S

SRR 5 id PR FR B LU SZ AR K L SR IR RVE SR AT S T
M= A W HEAE 53l 7 LR IR RN AT FF a2 ek 5l . o
FE IR RRE DL, 4252 R4 () T A4 D6 A VK T DA AL 5L & i A L 1R
N B AR DI I Bl ] 5 BN DGR 1 77 QAT Ak R

AR TR RS AT NSETS, AR RS B Fa ik 4k R N 4K ;
A 48 B B R A N LA VR R AT 1 2 0 B0 FE U8 25 A R 1 Jo ) B < 2 A
s AR SREIEAT R 48 A AU AR A 8 RVE SO B S R N R I
B A R A A F AR VRN BB L. FrERAERE 5 o i i
SR IC U R AR BERIAH DG TR, X TR & S AR 2 53 P R 4R 4 5 1L
FEJ IR TP, % 5L BT WA RIE MO RR AR B, 12 R 1) A B Ak i ]
FEE ARG MBI ST E .

CHP0D HeE e

o

m

53



GEEESE —

%@1ﬁhﬁka@EhﬁﬁA{ﬁETH%%Mﬁz@m%i
B LA AT DA BRI OB RSO FE 9

(FF) & BRI

BT AR TN 752058 B R TR, AR R B N 5
ATHURE o BT NTE B E HH 8 AR T HRIE o] B AT 2058 IS8, B4
G A UG T 4 8 B NAE A OG22 75 BT (14 48 55 U0 BH 45 b B g 11 . 0
B BT R BB AL R O 0

(7D HES RS . fRRANFTH

LG eI R 5231 E FA BRI B R 12 & I B VR 45 SRR, DA
EACHUIN AT . FFEVEENE B HAR TS O BORES SRR . FE S0 B0 R 45 11,
WUREE T 7= AL IBE — IR RS, , BIREE A M BR S 5G5S SO AT
FVERL I M S BB P BOE A RUE RS

UAH ST O VR 56 4 BN 70 3 4 0 A1) B 9  45 SR LA I 6l 55
B G TN K 1) 52 R S it A . 1) b 25 B

() EEnEniL

FEARE AV H AR A B OU T, B8 3N v] 32 BHAE 6y A RE A N\
i A [EHIE WE 2 A AT 158 5 3 P B 5 Ay OHEA T 0 B L 1 RO I R B
WAL I FR L S B ik G NI Z B S i AU L 5 0, KA AT
WA, TR AR N IR 5 5 BN A 45 10 M 25 J 0 7 B 35 4y B0 L 55

(D FEANE SO SRR X 3 5 B A R 2 0 SE o VAR 5%
WA (Y AT HE T, B4 N T AR LA 1 o0t o e AR 2 ] DA B A 5 45 11 22
BEATAD AR IR AT A S, TFH A IFESH IR AR H UL

(L) SN S ATL] U [5) A% 25 < 1) B g 5 ¢ [l

AR I 4 STt M AR AL 17, A 8 4 1) F DR ARV BE ] 22 HE P D0 AR 2 10 B - ““ 4
WL 5757 B B R AT A DG A

e

%

54



& KiEES

Chang Xin Assel Managemait

T ZEHRRBEAGRE

BB HF 2 L F IR S B R B B, 2R
R IR, NIRRT AER A e M R AR AN ] S E A ST

BEHE NPT IR A IR A R R A R &S FRE, T 2020 4 12 HE
% 7 AW R0 5 fabn . BHERIMAR R HEREENE, RIEEZNET
FEREMRICE . SRR B ORI .

ARAR T AR BT A 2020 4F 9 H 30 H (I E AK:S: 2020 FF5 =
TG, ARG TSI S HEE ARG T
(—) MEMRBESEHTHEHEMN

Fs i H EH (o) HEE BRI (o

1 L aa 5 0% - -

/\EP- E&LE‘E‘ - -

HEBH - -

[i] 2 WAL A #% % 157, 889, 400. 00 98. 09

Hrp. iz 157, 889, 400. 00 98. 09

B SRR IE SR - -

4 | e - -

SERAAT A R AR TR - -

PN - -

b SR SRR
st

BATH BN SR EAA 51 580, 086. 72 0. 36

HAth %= 2,501, 097. 77 1.55

it 160, 970, 584. 49 100. 00

T AT AR ORI I B0 58 2 WL BB A s o

(Z) MEHRZEITIAROBERFAS

1. REFRTATL T RBENRERRAE
AFE G AR HIARAR A B

2« MEHRBATIL O REB BB R R R R A S
AFE G AR T HIARARRFA B

55




& KiEES

Chang Xin Assel Managemait

(Z) MEWREA RME G ZEET = 5HE B KNP R AT+ 2 BRER R B

il

AHE G AR IARAR A B

() HMEREFTFMF RO GEFREAE

g

75 ol

NReiE Go)

HEEERHHERS] (%)

1

[H X 57

2

KT

3

SRR

Hoh: BURME SR

Al i

86, 208, 500. 00

il e I 5 7

53, 964, 900. 00

TS

17,716, 000. 00

A CRI A )

[ VA7 F.

Ol |~|o|o |

FHoAt

it

157, 889, 400. 00

(F) MEFREA RME G E ST FE RN HEF R R4 R R RN

2
S
Fe (AN E] fii g 4 K HE GR) | ARME O HHE L

(%)

1 042000407 20 Fg 513 K CP001 150,000 | 15,010, 500. 00 9.83
2 012003369 | 20 % 1LIZJF SCP0OO1 150,000 | 15,003, 000. 00 9. 82
3 1480583 14 Feib) - d #fit 350,000 | 14, 395, 500. 00 9.43
4 042000357 20 [#7% % CP003 140, 000 | 13, 980, 400. 00 9.16
5 101664038 | 16 Z2JEIH4% MTNOO1 200, 000 | 12, 650, 000. 00 8. 28

() WREHIRIZA RE 5 ZE ST =15 E BB /N HEFF B AT 48 B SCRAE
FRE U
AT G AR T IR AR FFAT B SCRFIETR

(B) MEFRZARME SESE = FEEEH P EFRT LA RERERE

56




G KREEE
B 28
AHEERREWRRFARER.

OV REFHIRIEA A & F & 37158 LB R/ HERF B B0 48 BUIESE B A
24|
AT AR IR AR FFA RO

(U REBIRAZEEBH B E IR 5 F 0 i
1. A G R B HEBUR
AR I AR T AR AR 5 [ 5 B
2. WEFARAE ST 00 E G B G145 25 B 4
ARSI AR T AR AR 5 [ o B
3. AME U EE
AR I AR T AR AR 5 [ o B

(+) BRAESHEHHE
1. AESEFHRT+ZIEFRIRT EE AR Z 2 E UL T #0550 H 3B
T I AT BB AT A UESR 0 AT EAOR I A TS R
SAEAR T g ) H T — AR BI A TFE DT TR R -
2+ HEREHIET 42 B NS A FIHE 1 & R B L BB
AT G AR T IR ARG, AMFAEBLB R AT 44 B S R e [ e
[ 46 SR JBE 52 P (IR HE
3+ FLAh B I

K5 SR &8 Go)

FHARES 8, 302. 14

JOZSTIE S 7 Sk -

2SI A -

MR S 2,492, 795. 63

IDACGIEN -

FoAt MR -

TR -

(| NN |W N |~

HAth -

57




& KiEES

Chang Xin Assel Managemait

IR | - 5,501,007, 77

4. B FRFFE B0 AL TR K wT e e fi 27 B 40
ASHe AR IR AR RFAT AL T He B n] e e f5i 7
B IRE AR AT 42 BT AR FE U S PR A% O A B
AHe G AR IR AR B
6. HBASRE MERFAM TR
BT DU & AR, B S Sk AT BEAF AR R 2%

58



& KiEES

Chang Xin Assel Managemait

+— EERk5

B AR IR SIS WSAE L R TE B o 1 s U A B RIS P R 4
77 AEAMRIERE G —E AA, WA RERIRI T HEEREANSTUFAMERILR
ORI o BCHEAT UL, $5 58 4 FE A $5 B DR SR I A 2 B 15 AR 2 < 9 3 I 45

(—) &5 2 E B EH KR 5 RS R A s R E R .
KAG & T 24lifii—F 267 A

4 L s
WK | W | O
N ETIERLEIS e | FEMEEE
BB N BhpEZE | EAEREE | O6) @—®
O © %@ FhrUEZE
@
2016 % 8 A 15
H % 2016 4F 12 -0. 74% 0. 12% -0. 90% 0. 10% 0. 16% 0. 02%
H31H
2017 4 1. 88% 0. 05% 0. 28% 0. 05% 1. 60% 0. 00%
2018 4 5.91% 0. 09% 8. 12% 0. 06% -2.21% 0. 03%
2019 4 4. 90% 0. 05% 4. 67% 0. 05% 0. 23% 0. 00%
202041 A 1 H
%2020 4F 6 A 2. 60% 0. 08% 2. 32% 0. 11% 0. 28% -0. 03%
30 H
202047 AH 1 H
% 20204F 9 A 0. 38% 0. 03% -0.57% 0. 07% 0. 95% -0. 04%
30 H
KEE o —FE g6 C
N&S= 37
. X FEEK | kGt et e
N e | | ks
B Bt N FhrdEzE | B | 0O—-6® | @@
O © %@ KR EZE
@
2016 £ 8 A 15
HZ 2016 4F 12 -0. 89% 0. 12% -0. 90% 0. 10% 0.01% 0. 02%
H31H
2017 4F 1. 44% 0. 05% 0. 28% 0. 05% 1. 16% 0. 00%
2018 4F 5. 48% 0. 08% 8. 12% 0. 06% -2. 64% 0. 02%
2019 4 4. 47% 0. 05% 4. 67% 0. 05% -0. 20% 0. 00%
20201 A1 H
%2020 4£ 6 A 2. 39% 0. 08% 2.32% 0. 11% 0. 07% -0. 03%
30 H
202047 A1 H 0. 27% 0. 03% -0.57% 0. 07% 0. 84% -0. 04%

59




$REES

Chang Xin Asset Managemant Ko B Al —F e WP USR5 RUE S R L & R O S i

£ 2020 £ 9 H
30 H

(=) BAFEAEXMZH (201648 H 15 H) 2 202049 A 30 HEARE, &

He RIHFEEKRES RIS RS R a8 R K LR
AR BT — 4 T A 25 AL B T T Y O A e 5 I L A3 M A e 0 S 7 4 L

17.06% i
1516% -
13.28% 4
11.39% 4}
9.50% 1
T.60%
5.70% 1
3.80%
1.90% 4}
0.00% 1
-1.90% 1} } | ! E 1 - i | | | } ! ! ] } }
: . — - -~ - — ~ . - ~ = — L — - - = <
w @ ~ m - o @ = = @ o= = -+ @ - o o oo
- bt - r~ - i = b = ] = P o pi 1= - =1 - = - o
=) & — ) ik a8 - — - i o — i - P & — i = F o
=1 - 1= = = = - = = = = - i = =1 =4 - = = = =
& i e [ . [ e ke o o b & ch h h & h = = = =]
=1 = =1 = =1 o =1 o =1 =1 =1 =1 o = =1 =1 =] o o =1 o
o b ] - =1 i 3] b o = =l i el i o = =1 o el =1 e

=
I— Ve G M T T B T B R P N ek — Rl M "]';if]fﬁlil'ltiﬁfkﬂﬁdl!‘.ilHh:ﬁl

AR BT AU — 47 2 T AU CML 0 0 00 B 1 DRI A 55 ) A 0 M PO A i 1 OS2 33 09 L e

17.00% {{-— i A R LR S i I LI I I ;
15.15% -
13.79% 4
11.39% 4}
9.50% 1
T.60%
5.70% -
380%
1.90% ||
0.00% 1
-1.90% 1} } | ; E 1 - i | | | } ! ! } }
b m N m = B B N R = 3 ® = K £ == 2 = = o o
- i - r - i = i = i = - o - = - i - i - i
=) & — ) ik a8 - — - i o — i - P & — I = F o
o = = = = = = = = =4 =] = 5 = =] = = = =) =1 =
& i e [ . [ e ke o o b & ch h h & h =3 E = E
= o = = = o = o = = = = o = = = = = o = o
3] I 3] ] I te 3] I I3 e I r k2 i 3 e I3 r i =] i
I— FESTHNRE--THEIFRBC LS REE G PERERE — RiEETPMNR- "]';if]fﬁlit'lfiﬂfkﬂﬂﬂtilHEZFI

F: 1. EonHBA 2016 48 H 15 HE 202049 A 30 H.
2. HWHEHERME, AREEHEESAFRERHEZ 6 MHN AR, @6 LR,
PN e P SR A B Y e S e e T | S A EATp A=A

60



& KiEES

Chang Xin Assel Managemait

+=. EEHRE

(—) HBEHbr
AREEG AR, DAAREGS T LSt LE R [l Oy H AR, 18 SR FE 5™

&

ARFEG IR TGN B RN SRt TR, GFERR, RATEHE, &
AT HOTBURT . ARl fit. AR, R FIRR IR A IR B R
WP RRIE SR IR i I BRATAER CEFRTMAER . & WAk 3
fARAT A0 My TH . BT 5T R g s R 2 FoVr AL 158
Al Rl TR, EAURF & b ERE S OCHIE -

REESEASEROE. BRSPS R TR, RN RS A S 5 65
B,

UIPPRESPR IR INAIDNED WG S St s e R Lr e g 2 UNECH - E it
FEIFJG T LUK FL NN A3 00 90 B, L% LU A0 415 B A 28 B b

B MBRA G H . R8T 5™ 1 LB AR T 8 57 11 80%, {H
FER I HORRT =AH  FRBOH XU ARG = A AR A, B RTEAZ
IR ECBIRR S FEBOHN, RS HH AR E U TR A 2 TR AR S S R
E4 G, AESFAINS (NERBEREAMNE. FHRES . RIBCRIEZRE) 5
B HAE— 4 DAY I BURH5 75 AMIE T B8 4 B8 P-4 B 1Y) B%;  FEARFFION, AcJE
G AN 2% L PR A

(=) L Hm

A FE AR 358 P55 R TBOH SR AN [ ) 4% B S

1. B P % B s

(1) B e & g

RFEGHAEFE S A RGBT E N, B E AT iR E 5K s
TR AN B [ 5 B R AT 3 72 S R BRI 9, AR R 2 W 4

61



& KiEES

Chang Xin Assel Managemait ‘t/('f%‘ %ﬁﬂzéfﬁ 3'_]:# EH

4 S S FRIOERE VLR
DrR RS FIRGES . ST R RPN I LLRAE KT, AR
T 5 YA 2 2 A i T L % 7 LU B A 00 ol XU ) it L, S e i B 4
B, DAPAFHEE R e e, SR BRI R

(2) KJEMNC B 5Rng

ST GRS, RSB SR E L ML EIRCE . 42 WEbt
R IR M, AV AE P RS A v, SO PGS BT B L g, P
IS 2 R 22 T b T R AR SRR 2 W 285 SR AT I 8 o AR, ME A
GRS, Al A5 R B, BRI iz s A R e, S e
IS 2 G R 72 T T ek e AN A 2 BT 485 SRR BEAT I o b Ab, i % %%
—LOREPRIR ZN TE AT B AR, P R LA I 2R, B A
PegE S0, DB B 7 b o A RS AR ZE P AR R, R, FE R E T 43
BrfE AT L2, AT Z 15 R 5, JE 75 20 gL T AT AR v =
SRR, a, ETURMAZERSNEE PN, SATRE Bl i, D
e FE 45 FH B A5 R0 g O A5 L e 45 44

(3) MNIFIEBE RN

ARG T B & AR AU R 2 FRBIPERIE XS S da bR, Bt i (K
TSR 7R 4R B AT T, IREURRE IR . TERE i A A2 )G,
AN F G T8 IS A [ F S5 55 I i e B 2 A0 AT, S BB 5 15 XU,
GHTy WBGEN BTy RIZE T DL IAE 5 BT s M 0 i, PR AN IR IR A
DAL KBS s AHULRC R 27 M, S BAR AN IR 45 .

(4) TR Eng

B ofe SR 2 i W o 2 ot 2 LR B I, BV SR S BR A Z2 85 ORI, T BASE
N IABRAE T 28 256 2R B AL R 525, LRI ER 267K b T AR B S 15255, i
BRI, G RF AR R a5, AT LI 5725 A 3R K 2
BAGHRAYIA BT N R, @I BRI N, SRR AR S . S
TR 1) X B s ) R 3 2 WS e T R (T BE O AR 2 o 5 SRR e 2R B B, I B
IR AR SHBR 485, B PG AT 2 A BRI, 2R SR e i A
F15.

(5) BEZEHIE

62



O REEE

K P 2 T MO A o O 0 5
Qﬁﬁﬁmﬁﬂ%EWMKﬁ?%#W K%Eﬁ <EE%H%ﬁﬁﬁ

SR THFFRIRNE . B2 RN SEhr F A RATAFBOR SRS, BT BOR SRIE I,
WA FE IR Bt < AR 5 e i et R 2 ()OG5 i o T [m I Bt
€90 % NN QAIEIVAPIIE SO PSS - 3 EC A L&

(6) FlZ= 5%

R 22 SR S 4 X P A ST BRI FR) 153 53 B A Z2 EAT 0 B o ANITTRE R 227K i R
SRAE Sl R W, 3 TR R LR AT 53 L e o SR A ST BRI 55 (R R 22 7K1 1Y
R B2 BRI AR B PED 2 b A5 VPR R & o 4 TIUNIR 22 K14 /N
AT DA SN AL 2 25 s 5 5 R AR 3% R A SR AR 5255 » S 1 i A 22 i 6 /N S AS
BB ORI Z AT R, ) AR 8 AR 53 55 (R I S Y Wi i 26 v
fIfoids, AR Z Y KSR BB I et

(7) B SCRPUEZR % 55 5%

B SCRAE SR R R s Z I s PE(E e 6 7 AR A€ B T i B8 7™, il — 5 i 4
PPE 2R, X B i i S S BEAT o AL, R Hln] DA B L JAE,
I B E N ISR IR . B SCRFIESR N 2 TR . RAT RS A
FRIBE7 (A ol S S s R A0 2R 55 2 TR DR B R M o AN 32k Sl £ J AR T 73 A A £5
FFTI L T AR E, X6 B8 SCRFIE TR IO AZ By G5 A0 R A5 XU« 3 A3

I RS AN 2 AR S5 BEAT 70 B, SRR AL 2 56 e SRS 5 FH ) 22 1l 2 SRmes
THUYI A Bl 4 SRS SN 2 Bl BB Sk, 3B T B0 SCRRIE SR

(8) [ I BT A LB KM

A S 3 S 0 BE A TN B I A BT x5t T 4 B R RO, AAE D
5E E BU BT Sk~ 07 TR A RO - 5P K2 B ol g, B Sk I 0
B, RATBORE TR, ARG a7 EAUH I kT SR, DOiEER =
WS, DA BT ORI T 15 ez, ELPtiKET RE, IR TR,
FARE ORGP, A el @ E AU 2 g, DISRBOE i

2+ JHBOYIR Bt s

TN, RIS RIFRE I H T E, 7 R N HH S, sy
AT AT KRBT IR S BB ELI AT S N, R 1 ZR BT R sh PR BB dh i,
P/ I < 1 FHEL AN I B o

63



& KiEES

Chang Xin Assel Managemait

QU 5] e

1. ZH4 PR

B4 (W T 2H & ARG LA BR A1

(1) ARBEGH T T = 1 LA T34 5271 80%, (HTERFIKIFIL
WART =N H - B0 K IFBONSE G =4 H MR gy, B HTEARZ R L iR
il

(2) FFRUAN, A5 H HEAENRRE G R & L T80 58 5 TRIES:
G, BlE (RMIEEH &S FHAES . MR IR s 20 HfE—4
DA B BURF A5 5 (45 2 LU ANIG T 4 B8 7= 4B 1Y 5%, FEIEFFION, AFEEA
A% LA ) R i1 5

(3) AREEEHMAEHMNEMEESFE —F A RATHIES, Ak
00 10%; ARIEEFAT K AT RTINS, H i EA 34 =1 E 1) 10%;

(4) ARIEGHTET F— FUABGE A& 5 SCRREZR I LB, AR
BT HHE Y 10%;

(5) ARKE G R 1A U7 SCRFUE I3, FL (B AN 800 BE 45 8 7 1 EL ¥ 20%;

(6) ARFEGFEA 1A — (FaFE—15 0N %P~ SRR LB, A
RS RFIE SR AR ) 10%;

(7) AREEEE NG NI AL SR T [ — A A 8 2R 5 7 3R
UESR, AR I & 2857 SCRAIE SR & TR 10%:

(8) AKEL: N #E T15 F A P4 BBB LA (%% BBB) [ 7 SC FRIE S5
R T SCRRIE R I, IR HAE S N R A EAT AR B dE, RIEVT
Gk Az Hitg 3 AN H T LA

(D ARG HHE, FERENEFGARELME, Ao
PRIFAEIN 15%, R RIS G 08 A A A3 T T SR I i 55 R T R
30%;

=

>=H
£
4jm

(10D AR5 HNAL sy (ANEIET-E) (1 FE FUH T & 2 s 40
L a2 5 H A @ B E R 30%;

(D ARG 6T AR H A F N RBUF6IR) HiEAE
A SEHEGURHR S L0ME, &iF BLETE) AMRTIEE T 1 80%;

64



& KiEES

Chang Xin Assel Managemait ‘t/(’f%_ %ﬁﬂz‘éiﬁ 3'_]:#

4 LT TR 5 8 T

(12) AREESTER IS VRN, 8 e B8 7= ANF T R 4 1% B 7 1) 200%;
FETFTSOWN s <5 B R B 77 AN I e B 537 1 140%;

(13) A 43k 4= [E AR AT 18] A 117 3 BEAT 5055 [0 T O % 4 R A5 it
BT EHE R 40%, iR A IR 1 4R, i mll 21 )5 A5 e 40

(14D FFIHN, AR 338 % T2 B8 i i E & Al i 5
GBI 15%, FAMNAZIIR . FIES M50 sh . ISR 34
AR ) HE A N 2 A R 3R B FE AN S AT E LGB R 1 1), R < B
ANAG E BTGB 2 IR 557 55 5

(15) AF: 4 5AFRUETR B T i S BRI 2 € 1 HAh 44 852 5
XTI R [ EAE 55 1, T 52 SO 410 s 0 B I 22 SR R 24 5 B 45 () 240 5 AR 92
FEl DR — 25

(16) VEBHERL L EIE I 2 (R (BEG4 A 2058 1 mh 45 55 R

B EREE (2D, (8). (14), (15) T4k, BIEZHTAEaN. AT iiA a0,
SR RAT NG I B U AR Bl A5 45 BN 2 A ) B 3R UM ik 4 15 5% LU AN 7F
& FRRUE BB IR, FEEEARN G 10 M5 HNHEATHE . EEM
B E N A RER, MHHE.

BEEARN Y AESERANZ HiE 6 AN H NS # A el 7F
GG EFINAE R T WA, SRR B0k MU & R4 S R
E . FERIEE AN SR NS 5E B RS FAEN HiEIHh.

N SEE IR IR BT A LU BR W AT AR T, DAAR T S e it
PHE B VBN RS, & T AR S, WA SR AT ZAE K
PR, EREAAY, AHFREBLIEEMHHRA AR HUL.

2. BIETHN

MU SRR NEVERG, BEG M= AMGHT o5 sl 15 30

(1) ARBHIESF;

(2) 3 S ) N DER B B A R

(3) MFHARIE TR ST R4 58 5

(D MHESEIA, EEHE AT

(5) MENFAZ T HRYIETFSE G s B AN IE 24 (IE I3 58 575 3

=

oy

AN
fEay

65



L Bt —
(6) VLA ﬁﬂ%ﬂﬁ$lw£ %%M¢Mﬁ@ém
FGE I NIZ HFE G LA G E PN FEEE AN IR BIRR L S2hr

P N B 5 FA 3 DR G R 0 ) R AT IR 23 B AR A 0 N AR B IRAIE 2%, B

HNE A E R RIS S 1, 5 FE G BB H AR 0 SEms, g2 &ty

WA AR B S5, B YaR o, S7 e 4 P 30 6 LB A AN PP AL L AR,

T A A IS IAT - M RZE 5 BAF R BB S AR, BT

15 B HER 55 EARRKZ G AR HESERNEFELSHW, HFRT =02 "0

b ESEE, RSEEMANERRE DA KR S FOAT R A,
AR BTN R R, GG T A S, MIARR SR EATZ

FH IR PR o
() Mk gl dE
AFEG AR PHESR S BiE s &

ARGk PR LR S it FiE B s A ol S L TR I S R A
FHIELR G it Fi U2 TR FE A =) G il (R 25 S BRERAT [RI A58 5 T 1 4 16 £6¢

eRfr. olkfi. REEEREAE S BT R R R, R R A A 1

BECREA B FEAE b, B0 T JAT SR . R TR 2R LR — DA R R 5

AN A5 o 12 B H 5 T B 4 T H s R R 5 55 71T 3 R B AR IR A AR B 34

NG E R YI A TR, &SRS S L St LRk HE
AR EIRBEAEFR BT LTS g ) BOE AR, BOE A RV EE IR AL,

B A SRR R T i e L S LU AR MR L, B R T b

SINIE G T ARG RS U E R, ARG A SR EIEE AN — 2

I IBATIE A FE 7 5 R BAR Tl 5 LU I S i A5, 1 TG AT 3 4 4 AR

AANKRE
(730 RS Al AR ik
RILG ARG RIEE, B TR B S A R ARE fh A, AU XU

Weaim T M i e, (IRTIRG AL G RIS,

(B Fe B AR IE AT MAH SSBURI IR b 381 5 00 K 7772
e G PN F2 R R KA ORI e ARR R S AT A SGBUR], TRIP I 4 13
WA NIRA) 8

66



O REEE

Chang Xin Ass KAz 5 Faifk
2+ ﬁﬂ?ﬁAWﬁMKé%ﬁﬁ

BRI B F Je il SRR BUE A7 A2 3 R R 5 =

N IPAEATA 200 2

N ML PR St AN 3 B da 1 22

HRE A R 8 B HLAFAE B AE BRURE (] FR R IR, AR foe K PR fR 3 2k 4
MAFEFA AME RN, BN S5EGE ANDE 2 FERaTHIhE
SRR, ALK A 2 e R 2052 Jo -AS P, e/ AT R4
AR NK =L

AR B St 8], A 205 RIHCR AL A Ll . SRt sims . AL PR ok

GHCEEME . XU A R AR5 20 8 DUE ] T A8 .

AR B St SERERE Y e 2R, BBt e FrE B AL B AL
RN ST S5 %6 B 58 B B A A7 RS ) S TP AR S U WA 5 “ AR LA~ 2575
HIRLE «

67



& KiEES

Chang Xin Assel Managemait

SEE AT A S A MIETR  BRATAERAR R L J e MR I

e

(=) FEW 1K

FEAUE MR RIE S VS SO N AT S IFAL BT K« B2 K
LR B P AT K . TP LS e T K T SR G E N EitE
N FE B B LR AN S BT LR B AT U DL R ELAt 5 < U7 K - AR AT

(PO e 00 7 ) DR AT Ak 7y

ARG AL T RS TN SIS AL SR EI B0 ™, JFh3E
SENRE . EeEHEN BB N RS0 MEE S EIHE LI A
A 7P A B S AR TUE, HBBANAGR AR S G 747 (63 R IR 4G 41
PHERHARBR . BRUGEEEIIAN (GkEE ) KIRLE &b, Fe W = A4t
e

FEGE TN FESARE NI AR Bl B R0 B 5 Al ™ 4
RIBEATIE SR, S AN E T HIE W . 2 & B NG B AR SE e0 7™ pir
BRI AES A B AR O S ARE B BN E BB A A5
B PR I B P R R UL BT 55 AN A LKA

68



& KiEES

Chang Xin Assel Managemait

T, E&FMAE

(—) A H

ARI < (A B H O AR AT DR IRIE S/ W DS A2 23 3 T K 22 B F DA R [ )9
TN E 7 2 A a2 i E R AE s s H o

(=) fHEXR

B P KR AERAT A B B AU, RINGRIT, e st a5
LAt

(=) M{ET7ik

Ly 225 Bl 352 By V0 ] 52 ATt Al ) 7 L

(1) WHHERS 5 Fiv il 3y 111558 5 B R A AL I AN S B e Wi b A (A JL
SE MRS, JRHER =T A LA SR I AR RH S ol =5 FR) At (B A7 1A T Al AL

(2) XHER 5 By L 58 5y B Ak i S B e Wi i fl G dile
IRRAN), AR =7 (S LA SR (I A AT L it il = I AR e — b5 O BRHER Al E
PN HEAT Al E

(3) XHER G i H AL I 587 SCRRIESR . S H Al A AT R 1T
Yyt R A AE BRI E Fe > S WA RE RS AP Fe O E, $2 A
BB NN EVPAG IR A MG M, IR DU DO I T

(4) XHERZ G P RAT R Ll SRR AL 6157, RS EBOR T E
NICHHE, M EEARMEL TR R R ERFOLT, ZRRAAEE.

2+ HRATIRI T 3775 0 B [ 2 WAt it o ) 1 1L

(1) XPARAT 18] T EAS S B [l s Wit i ol GBS =5 A AE A LA SR B
FH R ity Foft =5 A A (L AT A AL

(2) WRATIE T B E AU e i et dh A, JEHCEE =5 (SR SR BL AT AR B
n = H A ME— i A5 13 A BRAERE A AR 3 A REAT Al A8 o X T35 BB N [l B LA ] 22
ezt di e, R EACIIAOE H G5 2 HD Ja ARAT 68 BB 42 A A 2 30 oo B
A A REAT fh 15

(3) BATHTTIAR By, B =7 (S EN RS EN S 6R, EX

69



& KiEES

Chang Xin Assel Managemait ‘t/(’f%_ %ﬁﬂz‘éiﬁ

TR Z M R B AR W 22 5 - AR B T3 1) T 3 M) 26 5 A R A2 R AR )
HITEOL T, AL AN E -

3. EGUH LT AL — M LG E 2 H 45 S AT, A g 5 i,
H L3 by HIR 2 Gr AR R A R, SR Bl 5 B 4 5 Al 8

4, [F—fi 25 [ E A BN LTSS 51, $ 0523 B AL i T 773 il il
1E.

5 WA W AIE SR R W% IR VAT A A RER UL S BRI A Fe (B, 2
B HNATHRE H A 0L 5 2 108 NG e S o SR O (E A4S A5 1

6 FHIRVEEHE AL LS B T om L E (1, MILHIE . a0 g S,
1% B 5 o L E At 1L

Ik RN Bk e AU N R B e E S IR e & RN WIS E VA R
Fr R AR RAE B AR B IR BE 78 70 4597 ik & 0 B A NP 2 i, 7 RTS8 R
X7, FRFEE IR, U5 bl i A ko

WRYEA SR L, B ETH AR G 2 T B S5 th R G EA
A ARG RS TUE T RS BT, B, SRS E RS
PRI L2 PSR e e 2 0 e 79 R R ey 5 S G NP 3143
BB NS BE A E A T A R AR T L AT

(P e

1. WSS M AU ERZ RN TR WG, SRR ER LY
ARG A R AECE T, A 80 C RIES M BTHEII R ] 0. 0001 JT,
NURUEES 5 AN, B A BRI T ARG ER A EMER, A
HAE -
SE NG TAR H TSR G B0 3 E R I S i B0 E, JHEE 2

2}

e

2. BEE NN T H XSGR A {E. (HAEESE B AREEEE M
I <5 A R] B R A2 A A (B B Ah o 8 PN AR R < 58 7 A {E )
ES

NG E RN A o
(1) fHER R AL

70



& KiEES

Chang Xin Assel Managemait ‘t/(’f%_ %ﬁﬂz‘éiﬁ 3'_]:#

i HIT TR A I A 27 ;

B E M ANMBEGITE N R 2, 12 &3 B0 H8 i DR IS & B ke
MIMERATE . ST, 2SR e i BUHE/NUR G 4 ALRAPY (5758 4 £0) B AAG
EARI, MOS0 AU ER IR

BB A 23 NI DU 2958 A2

1. AdE AR

RIEGIEAEERE T, WRE T HESERANBIESIEE N SOOI 508
B BB N B SRR G A E R, SBOME 5 NE 2R, TS
HI DT AN 2506 Tz At A IR IS S R BN ( “ 240057 ) M E B RIL T
B “AERIRACEREIN 25T ks, ARIEIEE T,

ARG ERF R EEESER AR EAR T BRI ER . BuRfemzEr. 2
M. ROUMIRER. TIAESEME.

2. fHABEE R AL B R )

(D) fifEf IR CRAE, HERE LF NGRS, M EEHRTUETT N &
B2 5 B EAT S AL, PRIEE I Al AE AR R A 1) B Y e A B R ST T K 4R,
I A E AR R DU R S S IR 7 AR AR R, 4 S NGB R, i
(EAR IR DU 0 BRI ARSI 0T A B R STy S Bk, JF A
A7 B0 SCS5 24 SN A2 08 PRI T 0 AT 5 I T R B L, D JF 7 24 7 E AR R % 2% 5
o A EEE R DT T RO BE IR R OO AT 58 3 NEAT A, B DR AT (E AR R O A5
B IE,

(2) AR TUE A R A F AW EZI R 05T, AR E R K 75T,
I A BRI R B S AT, AN =775t

(3) DR ELER DR T ERAFAS 50 (1) 2 3 00 R SR IEAS A5 1 3L 55
(BB £ 1R DA DT D RO Al AE 48 1% 97 5T o R TR A9 AN 450 1 2 3 AR IE
AN A B AR I AN A A A 2 NI sk (257D, ISR AR R 5
AT R 2 S 457 AR R 5 A EL SO AR £ e 0 (A3 B Y R SRAS A 50 1 =
FNFAZRAAALBEGRIEIBR, ARG LG R 2N Q2R b A
G RRIE LS AR TT , W57 B2 8 H /RS R I 280N _E C 2 3R/15 1A 2
PR I P e AR L SEE Bt 2R (0 22 B0 7 S e Al AE AR R DT T

(4) fAE AR R R R SR AR BEAR R A A A R I IR IS T 105 3

71



& KiEES

Chang Xin Assel Managemait

3. fAESS IR E R P

(U PR ¢ W PR E PNV EE YNV YA Rpri X i N (SE DY ES R g T

(1) BEUMSERRAERERR, SIPaRZEN, FHREME R R A
P Jir R A B R I 9T T 5

(2) ARAE A B R AL TR T 0 52 3 N W e 140 5 9200 BRI A R T R i 5k
BEAT PRl s

(3) R A B R AL B T U B2 3 N W0 e 1405 ¥ Eh A B8R 8 DA AT
SRS AE AR K 5

(4) RIAERCE R 57, F 2B e B O S a1, h%
EEACHUR AT I, IRl 5 A R A BB 1R 17 5 2 3 AT IfA

4. e BUHE M E R IR TR

(D) FEe P E T S IR, e8NS T Ak, 8l
HEFE N, JERIGE BRI Rkt — K

(2) AR Z2TE P2 B G BUFAE R 0. 25%IN, Ik /8 BN N 2 38 i At
SFE NP P ENEE 2% 5 #R 28 212288 & BUTER) 0. 5%, &
SEHAM SR

(3) FEG ARG T 55 22 B0 45 Fk B R B 03 BIURS A7 N 36 A 2K 7 S AT
WEERI, B BRI ST N NARYE S PR i DL 5 € WU 7RI 5T, el
JE % AR 2B AT I A3«

OAIEE G2 ITET MRS EENEE, SAREEEHA RN 2T,
WNZEXUTAEFE A LT8R, AN REIE I BN, $42 8 RN AR LR
17, IR RGBT AL &I 773G R, 2R e BN S ST At

@ H & PATHE AR S AL O B3 S8 NERmIN G A%, dHitt
2k AR AT A NIE AR I, SRR IR IR AR RN I 8 X 5 B 3 B < SO IR 2
B BUSE PR BT B S ST I B e R, B BN BRI N L A
FEJE % H AREA N 5T 4E

hnJ g8 NN S8 A B S AU E AT 5EAE R, BARZ it
RIS, MANBEIE RSO, vl AR A e AU E RS, D%
SEHN GRS SN, d g B BT AN S i ok, ik

72



& KiEES

Chang Xin Assel Managemait

SE TN TGS

@ h TR TR 115 B 1 CELERE AR 55 4 v W sl Bz ] 4055,
TR 5 B5ORE 4 0y B4 B T SRR T 512 1 5 4t AR AR U = 481,
HE NG

(4) AR N B WA EE R B IO A, IR e A HE.

(7)) B E S IE

Lo BEGEEB T S MIES:  JATRAC 5 i i e 9 ) B0 HLA i R 2 4
B

2 AT A BIAELBUE S SE A FESFE AR S5 a0
B TCT B VT Al R 4 B AN B

3o o B 2 EO A R 4R B A £ L B R AR, AR N IR R
BRI, P IR kA

Ay SRR B R A4 H R 50% A B, S5 ESTE A
ELIVNCERE = a5 PNV TP

5. VEENEHL. HENE SRS A FAE N H BT

(B> FEEERHHIA

B G I E A B S B E AR S E B TR, B8 N T
B B E NN T A TAEH A S S G v 52 H & = i E A 0
WA I RIR G S IEE N R SFEE NHHE T B4 RERN G RIS 54
BN, HEESEHENZIEN B E T LA,

O\ St NS B 3R] e 5 4 8 7= A 1

AN SN S LARI P, SRR A 350 73 9 24 78 % SR RRIK P 2 P EAT Al (B 48
B AR AR G AL S, R R AR B A B

L) FFRRAE T I Ak 22

1. B H NHAGE VAR EE 5 BUEATASE RS, BT BUR ZE AE N4
e A FE R AL B

2« HTUES AR 5 B B LR 8 A Rl R IR B %, Bl T A ]
PUOERR, ESEHAMESITE NBRCEKDUNE, &Y. &N
ITRC AL, (HJ2 R BE A I 2 b 1% B RIS 6 SO 10 (L DR ATk D[R e vk S B BE IR, B

73



O REEE

Ehang Kin Asst Managemer K& %?EJEF%LE%ﬂﬁﬁ)ﬁﬁ#@ﬁ#&@%ﬁ%mﬁ%ﬁaﬁﬁ_
Ethaﬁkﬁﬁééiﬁfﬁfiﬁﬁﬂﬁéauﬁ, BN G IEE N BRI L DT (B

BN SR F0E N DL BRI A i Tt el e v o e I Jl R 52

74



& KiEES

Chang Xin Assel Managemait

=~ W DD
bt
=
sy
i
=
3R
e

[A]) A RE S A ARG Bk ], (HIEEENL T EHE

My
it
iy
&
el
=
5
S

(FEEEFED) A GEEM RTINS BINZ. AR 2
e PFEANKE T
LG NIESR . WITTZ 5 B
B ARATIC R 3%
UEFRES HIBUK O SR ARATIK T 4R 9
10, ZMEZFHRIMEM (GEEEFED) 2058, 7 LEIL G b 31 52 1 H A

Ne) (0¢] = (o) ol
P / P /

(=) HEEWRATHET . MR ER A 750
1. e AR E R
ARG (A B AR A il — H ARG VP 0 0. 5% 2 R iHo . FE S 2R 1Y
THEINEIR
H=EX0. 5%+ H44FE KA
H Ay R T 1) J 4 2 2
E i — H a5 =il
SEMBEHIHE, ZHRIEGAAR, %A, HIESE A
SIE ANRIERESE RS, 2RESHREANEZE TXH EHER 2 > 1TE
H P MIE S 7= g — R S AT A R S BN . FBVE T H . AMREEE, S0
H I AE o
- G NI 9
i —

AT IFLE 9% EHTER 0. LI R, RetE R

75



& KiEES

Chang Xin Assel Managemait

T IE T

H=EX0. 1%~ 244 K3

H A% H R i ST 27

E nT— H 5L 9 =i

HEFEREHHE, BHRIEGH AR, %A, HIESE A5
GSIE NRIERSITE R84, RS ETANERE THAEHE 2 N T1E
H Y MNTE G I 7= — PR AT 4 B AT N . B R H . ARIEEE, AT
H I AE o

3. HEEHE RS

ARG A REE AT B AR & I 25 2, C RIE G A B B 55 P ap Bl e
0. 4%, ARIESEIEMRS TG T ITH T AEES WSS ES M ERE AR
MRS SRAaii—H C REES RIS 5™ EHM 0. 4% F TR . THEINE
wr:

H=EX0. 4% 244E K3

H Ay C KBS 3 E H RITH 18 85 IRk 55 7

E 2 C RIS M — H IS V=4l

REEHERS G H I, BHRUMRFH AR, AT HESEEAN
IS EATE N RS RS TR S, E@REFENERE TIRAEHE 2 N
TAEH IS = — M AT R S BN, BRE S IARATE BN S
WEN . FRPEEE . AMRESE, SO HIIRE .

B« () BEFRARFET R 4—10 TR, HRIEA AR
WHLE, RSSO SIS, RS E NS ™ S

(=) AIINE:E TR MIH

FAIEHATIAIE &P
o JE e BENANIE 308 N RIR JB AT BOR 58 42 B AT 355 5 B0 2 FH 52 H B
GBI R

2 BEEEHANMEEEITE NI B $I2 5 0 50 1S TR 2E 1K 3
3y (FEE &R AR P A L S S5k T . R SR A 2 v 9% DA S HAf A
K

76



W3 EEEE

Chang Xin Assel Managemait ‘k’f—‘_'_‘_'q:éfﬁ b

EFUE N B0, AIRYE IR B S 5 DU G P 2
B AR IR ST PR SRR,

BRI EE PORE TR, AT R e MR AR5
TR RS TR, AUHIT e M AR A AR IR A 5 55 2
K, B H BRGNS

B 8 BN A RV HEAT SR 5038 T ) 9l R St H BT AE 98 2 A B &
o

(D) SEREMAE ML IHIIA] ) 2 = 2 F

ANH G SHEMAEH LR, 55 MAR I A7 9% ) 9% A T LAAVINARIK P o 31052, (H
AT I P B 7 AR A 7 AT A0S, A 5% 3l P AT IR 1 WSO s O, (AN AU
B, HARSRHVE WA SIS “IARHLA] " BB A .

7N FEE R
ARFE Ia AR RE T S I B AR, TR SCS5 1% [ SOBIISGE AL L iR

B

G B ARG, 2R AR AR, e BN s Hopthdn
G55 NAZ IR S04 SRBUSAIE N 1 R E AR

77



& KiEES

Chang Xin Assel Managemait

T3 ZE&ENRE 50E

(=) FEFE I
FEFNETR R SR BB BT A RN E AR B A AR AR
RPAHIGIRD, He O et fia 2 4R 25 A So M E AR SIS AR
(=) R A
A A 3 TR i 2 A 2 40 T B M I R 6 AR 40 IO R 5 A 43 TG R i)
BOSTEERNER AT
(=) FE& a5 5 )
1. ERFEA RIEE LRI T, AEESEGAH AN 2 D5
Be 1 IR, Bty Fi 4 3 04 WAL 28 4 T B A9 S DU) B g iie & 43 P v H CRIAT (L 43 FiC
FE AR HD B0 5 S 08 m] 2 FCRIE Y 100%;
2+ BT ARG A REEG MBSO B IR %S 2, T C SIS AU LAY B
MR 55 B, 2 B G 3 TR I 0 T 4 23 BC RS A BT AN TR] o AR 4 ] — 280 1
— AR A R S Ay R
3. AFESWEE BT X N IS AR AR, B R
o 2R BORE AL 4 200 [ Bl i 28 0 ) A AL AT PR B, A PR AN
B, ARES BN BT R4 7 4L
4. GRS TS & RIS AU E A RRAG T TR B 40 as 2 e BE vk
I 55 28358 4 3 BB 0ok 25 12 28 A BT 31 4 1) I 2 0 B 4 U S BB AT T T M 5
5 VEENEMBUR EN M B ARER, MHME.
QLD & ¥ WS
U Gl VT e ey R S A B a3 R e N v Y N S Y
WS NS o LT LTI ML T = N L iV R
(FLD a3 Be 77 RHIIRE A 5 5Lt
RIS I R EEERALE, I hESTE NI, e TE
7N

FE B 2T AN A TR H BE B U o o e 2k vhE 1 CRIAT 7 EE A T B4 D FR et T

oj

o

=

SELEA

78



& KiEES

Chang Xin Assel Managemait

A 15 AN TA/EH.

(73D Fpiiean 7y o iR A 1 B H

B AL R 7 WO IR i A RO ARAT 2 K CELAth 2 82 3 T el #5058 3 E AT 7KdHL 24 8%
WHEKIELAANT B, AL TSRATHIKE T2 5 K, a8
AR DR 2 AR R A N B < 218 B Bl DA LR (58 < 43 A 204 4%
BRI, IR QISR AT .

(B St A AL YITR] AU 28 7 BT

ASH G SCHEMAEH LR, MERIK P ASBEAT IR 70 BT, F DASHHE S5 Ui 45 {l
LU BT RIRLE -

79



O REEE

Chang Xin Ass

+t. EEHSHEHET

(—) &S BUE

1. ESERNAAEER G T

2. HEMIHEREAATIFEN LA L HE 12 A 31 H; HEE&HIREEMN
SUHFEERM R EN: i GEEAFD) EMTF 2 MH, TRIFHFENTF ANt
R

3. HEBEUNRTNICIKAAT, BLARMITAIEK AL

4. SUHEE AT B 5OH Rt

5y ARSI MO

6. BEEHASESIEEANEBRHETENSUIKE . BUEIF#AT H#E 1
SRS, F IR RHE e FE TR

7. BEENEGH 5RSEH NSNS IHZRE . R 3T
I LA 7 A

(=) BEEMELFHT

EEEHMABESESEIA . BSHE MW AEE IS, 1k

FH O 2% B 1) 2 T IS 5% P B G b 2 T T A 35k <6 1) 4 FEE W 55 4R 3R i3k AT
it

s

N SRS I & S A PINER) | P W I VA S ARG = S A e SLYNEIF S
v BREEHE NG B R THTES I, BRI ETEE AN, B
BRSSP R UE T E N A5

el

;

80



& KiEES

Chang Xin Assel Managemait

TN\ BeHEEHE

() AR HIE B PEENAT & (FEeiE) . GEINE) . (E BRI 10E) .
(FEeaRED) RHAARME . HIVEEHERSCTE B rE R AL,
AF g ML BOHTILE -

QEOREISE T SE-IN

AR GAE B CH NOFEREE A R8N HERSMHTRE A
REWZE OB NI HEHR A7) SR b EE i S e E
SRS VENAEE NH .

I A5 B S5 N AORS ik 5 03 B3 NP 2 AR A AL 35T
AR EE R 2 RUE I B E R, I OREIT IS SR s HEmR L
SEREEL KL TR B 15

AR FE AR B e S5 N AE o IR I 2 FIE IR Y, o N T 45 R O R 1R
JEIE I I M 2 R E A E AR R CRURTRIAR “Fe et ) AN g HIR M )
uh CLURRRIFR “HR2 P 7, SRR BNRGG . JEEE AW, o ERER
RDILG TR FEAPEE, I RIER G E H R L I (e aF) 2
SE RN B A5 30 B B 21 A O B (15 2 Bk

(=) AFREAEBPER S N AT EE R EE R, A TIATN:

Lo BBGCHE. R P PERRE B B R
v XFUEZFR B S AT T
V HR VA RS B R K
VOB e E BN R IE NBCE S L
- BHARMT AR BEAMARE AL OB A4 s 1 S

6. HENIEI AR IR A AT

(PO AR I G A T4 R A5 R RER i SOSCAR o I R IN SR AN SCSCA ), 3k
w5 BIEE LS5 NBLIRIEAFISCAR RN — 8l AR SCASZ I8 R R B, L
LA

ANH G AT IR B BRI BB B s BRAE AU IISh, Bem A AR T

Asd

[ N L "R \ ]

81



Chang Xin Assel Managemait

& KiEES

(T AT FERFEEE R

NI A5 B

1. FESHHBEUH A B M RE . (REE ). FESFEETIL

(D (REHR) ZAE (RESF) LHEANSTRR. LSRR, WH
LG AREE N R B I B BARFR T, i B 47 i R RR I 5 08 T e 454
B B RO B (0 S PRV A S A

(2) FE 4 FA B U0 A 5 S 214 5 O R P b 5 0 50 43 W8 3 D SR 1) 4 I
VOHAEE G AN . HOERRE (el 22 HE . JE0E. HE = MR tE . KSR . (5 B
T RIS R NIRS SN
7 i ORI B e 55 U0 B A5 (R S, T T SR A T B
SEGMEEE R o B BN R AR BE A AN b R s 22 O RE Sl ER S
BB L 4 i BRI 2

GSEFARE, REHEVR . e B ME NG B RAEEREE

(¥, JE 4 BN RS E = AN TR H A, S0 440 35 00 W AT RE 4 7= i BRI 22,
H B BAETE 58 Wity |, A BE 4 7 il DO RS0 IV 214 B A AE 4 B B AL ) il
B R FES RSV B W BORM B A AE RO AR, SR

EORFELH— Ko

B2 RIS VRN, Ba BN AT AN P 5 5 440 5 10 B P AN 4= i B R
M.

(3) BEEFLE IR B S FEE NI G B ANTE R G W R ) 54
B B SEE B TP R 55k R IR S

2. BEMBRE NS

B TN L2 5 4 0 B0 B 1) FL AR L 1 R AR AU 5 A, R
ARSI B S N e E TR N b

3. (EEAFD) AWt

BEG BN RS TEYSCR o [EIE MR 2 i SO0k HAE SR B A 834
HEY ARAL

4. BEHEEE

f?tﬂt

H

“L

82



O REEE

Ehang Xin Ass KA B T 2lifit il M
(s H»EﬂF FEHHAIAN, ﬁ%%ﬁkfé%&tﬂfﬁ%ﬂﬁﬁ

IR B A A E AN 3 AR THEHE
FEITIUHA , S8 BN A2 AR TR IFHRH I H S 3l 6 E Wk
B < B B LA 10X 3t B ML D 40 5 B0 T ) 48 SR < A 0 (T 5 < 00 200 3R 1
EIERE
BN B A TP EEMER )G — H IR H , 95 M35
S AN E B Jm — H A SR BE e B0 (B AN 3 < 0y B R T H L
BEG AR T Bl A
SEE PN GEEE ). 5 EE B EE S R e h
BRI I8 A BT ST AT R H I BRI B, JRRIES B B A i &
B LA Il B B M ) R B B R A TR B R
6. HEEMIITE, UEEEFERE. RehilmbmEeTERE (

vy

BGEHANHEFELS R HE=1HW, Jfi5e it eF Lk, KB
FER ST Mt b, PR RS SRR TE A S SRR E R T . S
JEAR S TP 55 2t B 20l B IESR DA Sl 55 BEAR B S TH IR 55
Bt

HeEHANIE EFER L BN, gl e st ehiim s, K
SR T B A TR S Wt b, PR TR IR RS TR A T B TR e T b

B E AN S EF LR HE 16 D TAEH W, i 56 itk ek S
R AR S SRR E Wl b, IR R SR T A 5 SR E R E.

(AR ERAL 2 DA, S8BT DS 6] 2 2k T

i

o

S BE R AR
B BN B 2 2 A P A T A R R T R R B e A B I DL S
Th I RS B 25 -

T YT P9 L BB BB 1 A 2 e WUA B B I B e B B 20% 1 T Y
NORBE A BT F RO T, < BN 2220 W 2 7 5 < 5 B oy “ S MR 8 2 ok
SRR oA B B S TR R B IR iR IR AU S L R
SN R 3 AR A 1R DL ™ i B RSA KUSE,  FEIIE S 2 DA IO IR TR b

83



G REEE
7. IR
ARG R AT RF, A RAT BIER LS5 N € i I 455 45, I

B AETE B R T R E 3
AR AR S A, 2 i PTRE S B <5 BURF A7 AL ot B0 i e O B A A ™

A U ¥R B S
(1) BB N R I K& RE I
(2) (FEEEFE) &b, EH;

(3) Pt giafF Iyl ORMREASE G100 5 3 TS AR 5 sU 0

EHE BN EeEN;
(5) HEEEHANRICRERFSHH AN PERENMHEL. &5, (5E
HEHI, HEIE AR SRS PO GRS . RS F I
(6) FeEHN, FefE NIRESIR. LR AR E;
() FERERA R ERG A2 LA ERARIERZR . AT A w) B SEbrfss

(9 FEEERANEBERANR, EELTMEESTTE NG THEESITE R
18 5t AR AR,

(10) HEEFHANEFRARI 12 MANEEBLH 22t

(1D HEEEIN EESFEE N T I TIERSFLE T EZ % N\ BRI 12
ANMH WA 52 =1

(12) YW REREENS . FEEM™. EEEE WS IRA 80

(13) EEEHARHEEEETAG . HELPNIE SIS AT NZ
B EIATBUL ST TS T, EEHE NBUHL L TR SFEE M1 5t AR 44T
BNV S A RAT A B RATEAE T T4 11

(14) FEEE NS ARSI 7P TSRS TN LS8 A\ SIS BB A
S R ] N B 5 AT 3 ORI 5 90 R 1 ) RAT IR IE 23 B0 7R 5 30T PN 7R B TR R
77, B AR B R ORHRAZ 5y SO, (IR M £ 3 E BB TR RS

(15) F4 A i 73 T 5 L

A

84



& KiEES

Chang Xin Assel Managemait

(16) EEEH N, HETE R %%% T FEE WG, FE N
VR RE . TR M B A AR
(17) FEMBIFE TN ERIEZR RSN EIE 2 F M
(18) F:p o it Im= 55 i,
(19) SIS FIHLIY;
(20) RIS HEANFFTBORFFAG TP R Bz (]
(21) AKESG IR A ELARURE (A1 - 2 $H 7 PH B AE 2% S A [ 3K
(22) ARFES R ARG B2 B] RO BTS2 FR W L B[] R
(23) THBEA S S AR AL B
(24) ARFELHEH B %S BURS
(25) AFEE R AU e A W o WL ] S I 18] 268 B 7 R I 58 % 3 T8k [ 45 o
R
(26) 45 BPEE X5 NN e XS5 &0 BREA A BRE 50 5 40 40
I A 7 A B RS ) 1) G At = TS I M 2 0 [ LA R 00
8. WiEAH
1E (G A ) FFEAR N, ATAT AL B i 7E T3 ERAR 1
B AT REXT JE S AN AR AR 1R M R B 5| RO N, PR FT R R a4
R ARG, AHRAE BB R 55 N R85 B4 S R BT A TS
T A A S B 5 EIE 4
9. FBARHFA N KRR
B MR N R UoE D, B REIR T EIER & %, TR S,
HAIFEEG M ARA AN K0, BHENR /DI 30 HA S EE M TR AR
SHAFFRE, U0, H R W AR oy A E .
HEMPFRANOE AT HEREMHIRFAANRS, BEEHA. e E
N BE G 3 IR N K22 Y8 IS TR B AT A5 R R L5511, HAE NN B
GRIPREISSIT3E
10, iEHERE
A I BB T, 8 BN M IRV 2H B 5 W08 70 B /NS )
G W P AT T ST I SR o BRI 08 BN R K AR S S ARE SR

%

85



& KiEES

Chang Xin Assel Managemait

Pt L ﬁh@ﬁﬁiﬁTﬁﬁﬁﬁﬁﬁh%ﬁﬂi

11, Fee B B SRR (5 Bk

< TN NLAE ik S A b P I T R R LR AT R B SCRRIE SR A BT
P SCHFUETR AR o5 2 v B0 7 10 LU A 5 393 A BT A 8 7 SCRFIE S B 4 » Bk 4
BN LA 4 P AT 7 R R L RFAT (1 B SCRFIE SR B B0 SCRFIE SR T
o 3 e v B ) LR o R 2 T AL o7 B <54 B8 LA /R O T 10 44 B¢
7R SRS WA

12, Hee &5 E U IS SR

BB NN AE T AR L R R o S5 I T AN S S
CREBr) S5 3C 4  WI 02 32 1 O, AR BUR . FF 100 Bt il
PSR BR A, JF 78 7045755 [ i B2 52 55 0] Jk g A AR R i DL B R 5 4 B <8
I B BRI B H xR

13 St MV AR AL 1 39 1k ) 55 JE B

AT e SCHEMAR LR, A AT D 45ER 55 ARSI A e & 1A
AHE U0 B A5 L E BEAT 5 B0k, PR LA TH S5 U0 5 “ AR ML 7 &1 A RLE

14, A EIE M 2 MUE B HAR S B

() G R EHSEH
HeEHN e AN IR EE S PEEE L, RE LI TR L

I A NI DGR AE M EEM 2 B RUE AT (SR L
o 3 g BN G i A 2 < B PIIRIE S O B L J e 0 A R D ]
P Fee @ IR . BRI SR B i BRI S R el R %
Fr ARSI &5 BT B % W &, IR 2R e BN AT P s TR A
SEEHN L BEEIE AN AR E T B R S B R
BB TN L BB NS 2 [a) o [ 0F 2 J <5 v 7 45 R 0 i 22 400995 8 1)
R, JFRIEMIORE R SE. #Em. 8. K.

86



GKEEE
Chang Xin Asset Managemant KAz 5 Faifk

NI RS, $ETHE) H%W&ﬁi,%%ﬁﬁkféﬁ*lﬁWA
e 2 FkE, 4% 8 A IR 2 R TR 930 B8 3 e I S (H L5 B8 R SREAT S RS2 1

(EIEY

BEGEHN . BSIEE NBRIEE SN E R ERE B A0, IR T 5t
HRRIRAE G B AR, ERIEA PR TEE . NRFREE . Akt
GIEWBRERAERRTIR T, B FRIHE BEIRS R bR . BAREDR B 75 &
[E I WE 2 AH DG HE o AR B R =215 R EE o, 1 A AR & 7=
H1 3132

NFEGAE BIER U5 N ATF R MR A5 B R TR S R AL
AL, R HIE TAE R, R R R 2 DR (BeaR) 15 10
Fo

(B A5 BB S A7 S A

WL Fa G BRI, S EN . FEEHTE AL i B Ok
MM ERERES T A, At ANRER . Zh.

O\ FiE SR E B S

e GH R ITI RUESF . I BT A 5 i pad i g 1A H Bl FoAth 5 R 4

RN

2+ BIAFHBOHANE EBUE IS BB  FEESTEE NTEUHEM Tl 5L 4
BB

3 7 FE A 2 EE A R £ BT R i L IR AR G BN TR b
FEMAEFA AR, CoE iR 41

4, HIFEGEINNNE T2 FEESE AR LB BPFE RS 57 1)
ESE G RR C R

5. I (GEEERD 20E M E M5 R

6. VEEVEIAUE . HENE S (EREE ) YUE ARSI .

87



& KiEES

Chang Xin Assel Managemait

TS LB

() (UEEHLEI S 2 A SRR 3 RRE o Bt 7=

B REA R B HARAE OB E RN [ BB I, AR KPR BE Ry i 4
REFREA AR RN, Je & ANE 5SS N —2, SR
SR LIE, AT DMK BRI e R A IR B 2058 J3 S ML, o BT R4
AR N K 22 o BE4 A R M 7E 5 R OB B 2 4 I M 2 & A =] B e
b EIE IS 2R AL 5 5

R B (D BRI SH ST LR AMERATN A
IMEAFAE B RAHE LRI BE ™ (2) $ZMER AR T & B 8t s & 3
HE M EAFAE B RATE B (3D HA B P A7 1E KA 5 M 1
B,

() WAL S e BT 1A] ) 2 g 1 22

1o S0 30 R 5 82 [

(1) ALK =

IS KL S 1R, e S AR ERANAS I (0 L JRE[m R e Je 4
DA N FR VS F 8 [ SR S ORI P B 4 (A R B [ B o
TR AE L

(2) F48IK

He B T N IRVE LRI 32 G A B AT N AT 2 7] 240 58 B RE [ BUR,
FEARYE 8 I VRN 0 & B 18 PR SR, A = 0 fem I H: p i 4 5 B A EAH
RN HHE o

(3) HEE W AT — b8 H 34 0= 50%Lh L1, Z5HEEEEA
RTINS, SEGE AR S EE S E, IR T B 4 FR I L[] BB B
2 A IR 1R T

ST PSS LA 22 SO OV [ R, i 4 8 N AN 3 4K P g T [
FE ST IR R0 76 J P OB 2 E YO0 ) RO H A, AR 8 2 x4
LIRS FH 5 1 32 0K P H 52 1) R D RO

88



& KiEES

Chang Xin Assel Managemait

2. FEemHREIC

AL St S ), A < TN S AR 7 4 B SEAT AL A B, 2 ARTIK
TP I AAD (IR F As FH A S7 ) B A o (AR P A A 4 AR BA “ A
& Al — A E T AR IR SHIAEIK Pt ar H I #& Ui, RN 480K
FUR B AR IR S - RE M AR UUE NG 2. FE B a S P4 5, K HUH
F LK A4S R M AR

JE RS AL 24 I, 35 48 BN RS 4 B O UAG) B LA S AR A N I S A
L RE YB3 R RN A BN Y RE S S DN 2Pl v T

ML - B = e iE R e, BB B KRS MK P .

3. R T Lol S

(AT Il A ) A 4 ) 3% T, R S AR FR b RIS 4 L S5t Hi b 2 DL 32 48
M 587 gt o B BN ANSAE AR K 7 A AT B E 27 Ab B AR B LA A
oA A

HAEEN . MRS HUIIE B /RIE S GRT, N 24l AT 15 B AT 78 0 1Y
ARV, 3 5] R P VL R AR

e BN JF_E R AL S S 20 AN3E 5 H A 58 iRt 480K 7 152
RALA VRS, (RR B P sl A2 R A [EIE M 2 B (I T R4

4. FEHE

IESHLELE F 2 H , FE 8 N LLTE i H A (8 5 S 405 0 7= N B 00) 3
AR A A 7 ) B3 = B AT 0 R, S AE B R A LA B 2R H R A
BRI AZ ol 2 AM ) ST 2R RE B AR — RIS IK P o 5545 3N SO R s 8 7 A
RN, ANBRAN S B AN E TG E 13655 o

ST ) S e S 1), 358 <o BN K P I AR 0K 7 B i B K, SAT ST AZ B
WAL G [F) I A AE 2 MUAR IR P, SRR K 7 23 T AT R B . AR 7 i
TR RNAFE (LTI AR DGER .

5. FEHTH

(S AL St A R, DS P 8 = AN B 9% o TR P O S LA 7 2R ) 5
W A RS K.

B4 R T ARSI 7 92 7= AR UL JS 4 5 A B A8 K P % 7 A DG 1 2

&9



G REEE
MIEEIK P e 332

6. HE R AL

(N EERL ) S2te HH B) 7 3 I P 43 B0 2 i 4 RS 0 BC 2R A IR TR
B TN F L AT R A G . (U8 P AN HEAT USRS 43

7. HEEE B

(1) BE4E3ERE

AL 1) St 301 ), e < A7 BN NE =25 1 B I R K 0 258 < 5 R
SRR EHE .

(2) EMRE

(ST 1) St 0 ) i 4 AR A v 1 B B 2 TP RGR AN TR B R A8 K P kAT
il o G P AH AR B AL E IR i Hh BBk AT R, AR EAR T

1) MUASIK PR S 4 ARRD . B FR . ST P ior H IS A5 .

2) MBI IAIAG 557 WIUR 5765t s

3) FFEEFEMAR. RIS, RITNEEAEE,

4) P A E B AL BRI L 5 A R R T A DG I B P AR L AL
o 5555 5E B IRBUAR G 1915 5.

5) FIARHERR T W Ak Bk R I B A 1 B 7 (T AR I AHE B E 2% X
], 215 PR X () R AR E 57 e & AN, AE LG BT
R T 7 B AR BN A PR 7 T

6) R REXS 5 55 5 A e A7 A F RS MR ) AR 0 B A R B 47

(3) Ik s

B IS AL Ab B A B L 28 BN LK R A HoAth R]
R 5 7% 2 R ™ A DA S ) 1) S T I % R R AT i B 5

JEFE DAL H1 PRI o 2 5 PA) 2 I 224 0,975 J5 P D DR R R R B 7 U sl P AT
ARG 0T F 582 B L R PR s . XU P s 55 B S

Qb RSB R IR B A 45 P 2 I 2 B RE AR T 7 A AN RS ST ) | [ 8 ik
FURERRAAT NSRRI ARG 9% B R AR 1 055 B 5 B (BT ) 2 it 4 )
LS P 77 Tovk — U 52 Ak B AR, ik 4 8 BN AR 1k b B AR T I 45 7 3
LT S RAT G 2 5 o

3
1

90



GEBEEE

8 R R AL EIHH

BB BN RS2 N Sy A N R 2 i A 5 U 1) e AR BT 55 R A Bt
PR B AR . TR AR P B 7 15 A B e AR T, e T NN K I ] 4%
TP %ok IO 14 98 < A B RF AT N SCAS LA IR 70 5%e  3g T o

9. MEER it

BB N AE T ML AN 28 B A B )5, SN SR GIE %)
PUFE W2 VI 55 B AT o TH IR 48R L el T W, BRI T

BE G HONRL AL R RO AR AL, 50Rr € 5277 U0€ RIA S 3 B IS AT &
CGUIEZFED) FUE M2 THImEE 55 Ak S L

BB NN AR R R EEH LS Lo AR H A, BSOS A H &

BB 2 VF T2 55 B A e AR AL o A H AR e R R B i Dl il B
WU TR L, AN S AR T MR B L 1B E R .

VISR 55 o0 ke <5 4 FEE AR A BEAT 6 THINE, X 1 75 9 1) 2 <p (M AR ML ) i 47
MRESTHZEMERI SR, PITESREFIFREHITE L.

MR 7 537 4 5E AR L 5 F 4 BN N 2 R R < B A A A SR
R, BERTE QIEZRERD MUE B =TI 55 Bt AR K - 2B AT o T 3 L T
e

(=D AR R T MEEHUR BIAASCE ,  FLAE B 5| A AR sl i
IR, QLR RIE R A B R A2 2 3 BUM SR A BB BAS S, Bk
BN 5EGE NI BUFBAITIE SR 5, X5 G #s A A 2 o sk
JRPEAMFEMTRIRTIR T, T E XA > WA BTN, o/ H T Eh
WA AR H U

91



& KiEES

Chang Xin Assel Managemait

—+. REER

(—) AREEEFHA 1 RS

Lo ARG NGRS, W57 B3 EEBIAMIS T 25 5577 1 80%, [
b, ASTE G B AR A H T 117 3R 2 Bl ad R ) e KU B AR Al A5 L A ]
T4 FH i 1) £ S AAA5 ST A 3 B A5 FH XU

2. RIS VLRI BT RiglE, HEWAEESGRAEMC HiE (B
BEERAEMRZH BES—HBIRG R HXHE (BFZH) —FrHE,
PO TR AE TGPt H e (5] B9, 5 A T O )40 42 B R 007 A0 1 ik
A7 FR A SE 0] o B AR A N T M P03 PR A 90 08 [ XU

3y ARFEGIFBOW AT Ae I E AL ), FHOE G AN, BEI H A
0 STA TR [ 33T ) AL o

4. [Ef A DR BB KU

5] {52 390 0% (R0 48 % P RB T 1T 37 R o 5 2 XU o IR M XU o T 3 XU A2 TR
SRR T A A R S A TR BRI R 5 AN R A AR AR AU o i 22 JXUJG: 2 3 3 i
R WSz —, e da i T 5 S BT IA] i o 22 (e 5y, Semi & R 5B A
ROR, A2 KA IR AR o IRANMERRS AT 2 2 — s & XU,
FEAR AT B L T0VE N DA A B A A% RS2 BT 45 S~ I XU, e R KU AR A 2
HI T = FEBR B S B RS RR, Rfa B a R Ik R ORIE
SR, AT TR AT R Sk T I A i S B XU

(=) BB A R RS

POt 2H A I RS AR T AR A5 FH U S sl 1 AU o

1. TR

WEZF TS RS2 2 5 R R BUAR R L B0 BAIZE 5 il BE 55 & Fh R &R 1)
SOMRVTT 51 S PRI B, XS AR B 7 P AR W R AR, - B HE

(1) B A

TR MBUR . WBHORE 7 VB [ K 2 WA D BOR A0 3 BUIE 27 1T 0
BN, M HE G U AR T 7 A XU



O REEE

Chang Xin Ass

(2) ééﬁ‘)ﬁﬁﬂﬂﬁﬁ‘

LPRIBAT BA A RE 2 TSR T R KT 32 B 2 A B Ig A TR BL I
soun, RPN, BRERET EARMKESfigr, HlkaEKrie
B R AEARA, AT A KU

(3) FJ = A

Sl T R R R B 2 T BB EE T 3 R g5 T AN A A R 2R AR 5, [
I} B2 R A (1 Rl B A AR KT o RS TR S5, HlgikFe
S22 ARG, AT 72 A AU o

(4) 02 K XU

BEGFA NG E B IS Ok A, R A s T, A
WK T2 TR, T S i 56 4 1) SE B i

(5) JEE A

TER ARG T Bt B R VE AR 11 A R 20, AT 5 30AR 3 4 P %
VA TG AR = AL B S

(6) foi 3 Wi 2 1 2 A2 3 1) AU

RIS ot 26 it 2 AR B0 KU f2 48 5 U2k 26 it 2R AR TAT B 3 O (R XU, B — 1)
IIAFERR AN RETE 73 S Wi — XU FRIAFAE o

(7D P B AR

3R 28 el 5 i [ 5 WAL 2 R RS A SN IR FR AR R i e %, IX 5036 I
TR s RN A% AR HOTH K

2+ A5 H XU

i RAT N IELY L E 4 ST BIAR, sl T 257 AT A& TR RIS
FEUTF AT BR3P RGBS B L REIE 25 38 5y ot T DRI 240 17 7= A HROAIE 25 38
F1 R o

3. Bl XU

R L S EAL, DEEHFARERIE . KA LA L4 H X . 0
M PR 34 975 R T A <t LT B N RIUE [, 5048 AR 6 < 050 AT A2 08 ) 300 <6 N2 A

WL [m] 32 AT SR BIT 5 B0 KU
RIEGRE T AT BB R, 55486 F 258 MY

93



PEEEE e cmmursemmsserspnsens
W 2 HE LR, R85 SCHE AR TS0 T4 B SR . A O
30 PR A 1 2 T 2 TR R S A0 4 R R0 PR 25 A T 4R K
SR 7 50 BP0 A B 00 B 5 R ] (0975 32,
ATRE A G MR BRI . J BB A ELR S 1 AU SR AL,
1 A [ 21 SR A6 P30 P B SRS 55 (R 17 R
SN

(1) I, W%

ACHE e FAIBEIE] 0 T AR 00 15 L 28 ) 1 S5
e

(2) DHH TR PV

A e SRV T B0 AT RIS O i T WO IR 25 173 5
BUBIIIE e | BEREE A IOTIL. 15 SRRSO I, TR 67
S AL P B AN . I, 35 B AR A BT DL
FAE DU R0 . (R, AKE SR I I e AT B R AT, 7
L DR A 240 0 UM 25

(3) ECAEIF] T 973 PR B S

3 TN L7 4 0 S AU S5 DL 4 AU 5077
TN TR TR . 258 RE RN, 5SS
5 2 AR SR OUAE AN A, R 257 BASOR AT (0 BT 5329
PGV AR LS AR MO 36 0 50 6 VA28 422 25 V7 AL
B ). B HIEE) S G R G AL O, S DB T AN o
W AR AR RIIT “ S, BEHBOHIEEHE" FE P
ERCTINE AT UESEIES

C4) S e P FRUE P UK B B TR R BOR 4R 2 HE R

D SIS SE R (R ON: L SR I T L 3
SO I SRR T L) R S N RO R
“ P ERURRIRNE AR AR

2) IEW N ECHOIE i R SRRV S L,
(S TR CF) EIR O R R RIS

94



& KiEES

Chang Xin Assel Managemait

3) WCHBURE S [m] B

AHEE X FFEEFFA AT 7 HRBEE WIRAME T 1. 5%A)Bm 2%, R4 &
TR IBE[A] B A AN T 0

4) EiEIhE

FIF A E RIS WA ZZ R <+ R EE” J5WE O8N %1
FRLIE, 45 ZA0 Al E H 2 513 50% L LB 57 BLUIE R 225 () 3E Bk 11
Dtk HoR S AE SRS S 20 SEHEAA AL AT E VR, 22 5 3L &30E AP
FABRRNIG , SER R A HE A, J < B N I 2 SR U 2 S A R [ 3 T i 2 4
22 52 5 < PR JBE ] F 335 FRD 5

5) St A AL

FAARSE RV ILAH S U W45 “ AL S A R N A AR SR G AR
HUII, SR AEHLHIIR], DA 03 0K 45 IR 9 R 2 e A BHE, IR AS 5
BN L B[R o DRI A8 B A AR BN (8] B AT E P, &R A
AT AN E VE ST HAT AT IR AR T /5 A DN HL A IR B S B3 IOt B, 2 e ARF
A T B PR L T 1 452K

(=) EHXE

FEFE G IS R R, W] RE DR 5 5 B 2 BRI 3 AIE 27 T 4 55 A T
R RIS BA SR G I 2R KT o k8 B NANSE 308 AR K
Py BT BONVE B ROR S0 an KT AF A RE I

QDRSS RN

TRAFE S IR BHEAE AT A A IRIE A VR E A1 4 [R] 2K e ok
RIS

(LD HRAE XU

Fgia VR RE DR P R 2 i A7 A SR B A DR DR 30 R A 2K R s S 4k
VERRESE SI B RS, flan, BEBCEMAZ S FERIIE. Z5 R 1T &
G5 XU o

(7N HoAth R

1o Bl s B

HI T TR < B IR B3R, AR HE Gl AR KF— 58 BB 4 A7) DS A IR ] )

95



& KiEES

Chang Xin Asset Managemant KAz 5 Falifk — £ 2 I U= ok 4 ; 5
oK, A BBLE SR, AT BEAEAE I AN AL KU AT B 1 22 T Al R AL 2

JEA A o

2+ BORMES

AL ARG A5 MR SEBOR ORI RGeS 2 R4 SCRF LT H
DL, T RE-S 2 G W 1A R WIS (R e IR W I BR S s VML RGu e .
AR GICIAZ A H I BR AR 7 7 AR 1 JE e AR B A8 5 8 2 Toik S AR i = XU

3 KU Bl X6

AT PTG &, FE B RERE B E 15 58 N0 22 < 0 51 14 B Mg 5 sk [ 1
AN AAL, 52 H TR N I S RN ] i 5 B < B A IS iR M
5% DA AT 22 <o B (o] (U D < 7 2, ) R S O < B8 1 52 B AN A o

A IS BICET 2 ek [ X

DRI D T 3 ) 0 At J A T 6 ) B R0 [, - B 4 BN O B
BT BN AE, FeBE AL B 5 G 3 BT, 7T 2 38 2 30 0 MU T[] 2 £
(5] 5 G o

5 HAANET BT S KU

i BARREFEEATTHIREIHIL, o™ BRI i iistr, v
BE PR B k. SR, AT e AR IS L S A
N B S BRI BE S 2 SRR, AT AE T B0k e Bl B 0y B AR 2 52 33

B
=

ARG REAEM—HBUR . WU BRI R . $0E BRI T A&, 2

%
E fffg(*ﬂ&%m W o

96



& KiEES

Chang Xin Assel Managemait

—t— EEAFANRE. ZIE5REEHTRER

0

0

(=) (EEEEF) MAE

1. AR R (RIS BRI 8 B 4 B[R] 24 58 N & B S B A K
SRVBCEIT IR, LA R AR A R RBGHEIT o X TVEEE R E
FFE G [F) 2058 W AN G I B A N R S R UGE I IS0, b 4 5 3 A\
SHENABELEIFA Y, P EIE RS &%,

2. KT (GG AT RS AHRAT N RS PRt EHE 2 & 2R,
Rl HERAR, BIRAERGEIEERR EEN A .

(2D (FEEAEFD) M3

A RAIERZ—1, (GEE&EF) M242Zit:

1. FEEERA N R e 4 1k

2. EEEHAN. BEFRENRTLIE, £6 MHNBAHESEEAN. B
G FEE NN

3. (EEEAF) LEr A,

Ay AHSSFERVE R [EHIE 20 1 A A B

(=) HEEW=HIEH

1. EEWMPEEN: BRI (EEER) &LibFhmz HiZ 30 M TIEHK
JRALIE SN, J 4 BN ZH PR 4 IV 7 0 B /N AL v (R B 2 1 B R AT
HaiEH .

2y BEGWPEENHA S BEEUPEE N SR HE S
BN BANEUES: . WITUAH S5 B RS B M2 v s R0 DL R v [ IE M 2>
SE N AL R 4 IV 7= i /N 2H AT DA S 1 A N

3. HEEIAFEIE H/ANAIR T B S BANA S SR S P AR . TSR
s ARIURI M IC . BRI 0 SN AT DRV AT D B RS )

4. BE M IEERE T

(D (FEEEF) LB R, RESU PG NS—E S,

(2) S HE B P AL 53 55 2E AT T FRANH A

=
I
=

97



G RISEE

(3) XfHE4 Wﬁﬁﬁﬁﬁﬂﬁﬁ:

(4) HEE HHR S

(5) HSE 2 UHIME 5 Frahis SR S AT /MM a1, WEE AR 55 BTk &
et HLE A R LA

(6) AT ARG TR [EHIE e 2 % R A

(7D X R 7= 247 70 e

B HEEFIEH AR N 6 M H .

(P9 WEH 2R

T 55 2 e 1 B W 7 0 SR /INEHLAE AT B 0 SR R R AR I BT A B 2R
FH o T 5 9 F E R 4 7= i AR/ IN 2R AR S AR G R AR W 7= v S A

(LD 4 IV 7 3 B A% 5 P 4 i

HHE B W P IE SR EC T 58 K HE G0 7738 B U5 10 A B0 AR B 7 T B 4
W r=iE S MR B IHE AR S % 5, SRR A N A 4
AR A AT 23

(7)) FEMP=ERE M A

TBES AR R ERFIBU At B M-SR G &t ImS S
B UF IR AR 55 Bt FE R B LB S b BRI & & I A & G E A
NETHEUEERE R P EIER & R)E 5 A TIEH N B RS & H /A
HBAT AR o

(B TG P15 SR S SO B PR AR

B0 738 B A SRS A B B R N ARAF 16 A

98



& KiEES

Chang Xin Assel Managemait

= EESRANATRE

SWFRA N HEEE NI EITE NOBR. X5
Fe 5 BT N BIBUR XL 55

SR E RO ARG IS BT AR R (S S F) FAR AR,
FERBHE BRIE (GEEERD) BFESME, RSO RIS AR A (5
SERDY KEFEN, HEHRAFFARESRESMH. EEMERAAMER
HFY MEAFAULE (EEEF) EHmes s hnE 50,

BREERL A e B A R A LS, R — 250 B 4 i AR A [
ESINEE PR &

1 ARHE (EEEE) . GEfEINE) BRI RME, HEEmTRA NHECF
AFEEAPR T

(1) sy =R~ I o

(2) Z53 G5 RIRIEE

(3) FETFIBOM A AR 11 B R 17 DR [l LA A P 268 < 4 0

(4) F FORLE BER H TP G I B A N R B H AL S B A AR 2

(5) B RIRAR HE RS MEFRTG AR, WESHPFAAKRS
CRE NGRS TN E

(6) [ B K] A TR 1 2R 815 B BTk

(D) WEEGEI AR THEE;

(8) WEGEWA. BEFEEN. ESIRSH I F LSRR AT K
AR RIA T

(9) VEEEA S R MR 2R AN (GRS A TR 2958 I FHARBUR) .

2. MR CGEEIE). GEEINE) KA RHE, FEmEEA AR X5
AAEEA PR T

(D) INEREEIFET (GEEEFD). (HEUE ) 255 B i EE 0t

(2) TR BREE 0, TRE S ARRSZEE S, IR G B
PME, B MR, BT RIS AR

. 2k
(—)

il

(F

W

A

99



G RISEE :

(3) KRIEFEAE) ﬁ%,&ﬁﬁ@ﬂﬂﬁ@ﬁxﬂ

(4) BIANFES G B LRI EEE A (EEE ) FrblE i
T

(5) EHFFANIESHITEEN, AHEETHEE (REGR) Z1EK
AR 5T1E;

(6) ANMIATATH B S L H A (GEEEFD NGRS

(T) PATHE RS AR R AR 2 I

(8) IRIEAEHE AL Zy i A5 v BRIATA] Ji R R AR B AS 244980

(9) LI b EIE S S e A (R AR 2958 A 55 .

() FEEEHNIRFIE L%

VREE (EEEVE) . GBIEINE) KHARA T, 548 B BCR
{HABR T

(1) RIEFFE T4

(2) H (FEEaF) AR HE, RIEEEHMM GEeaR) Mz i
TS

(3) KB (EEE A ) WSCHUR: & B 2l L S R R v a1 e 2 4tk
I HoAR 2R

(4) By FEAR A

(5) # R E HERBE S AR A K2

(6) kel (GEGEF) KAREEMERERSTEN, WIAHESIEE
NiE T (FEEE ) BB S REHRE, R R IR 2 A Al AT,
R B i LR B 45 0 2 (R 2

(7 fEFREGFEE NFEHE, $RAAFESIEE N

(8) IE#F. TEHILEGHIENIN, XS4 AU IR AT kAT M B A b

i
(9) HARERRFCHABDSTT A A AU HEAT 2 & B0 LA B 4 5 ek 55
HHAG (REEFD) e, SRFCHAANA IR ECASS 1, NXTRFER

E7S
BB T I 5 B C AT U HEAT B
(10) #etls (B ERD) R RIS e 2 I 70 BT %

100



uiﬁ KiEE=E ;
Chang Xin Assat Management KA B P4l

(1D f£ (EEEF) 45 REEN, ﬁ%%%1xﬁ$% ME%%%$

T

(12) MR HEEERZ Iy 5k < (M 2 0 A B8 A RIAT (AR B, g3k A
AT 8 LA 32 e U P 350 B IR ol A B RUR
(13) ARG M4 S, AR S AR N IR s AT SR A BN Bl

S H A AEAT O
(14) dedf. AT EZ P KNS IEFL LR B A &5
PR S5 SNETALAL 5

(15) TERFEAH LR MR T, ST AR B L. B,
CAETINE 5 NIl et T AW E (v S u sk 0N &5 IR
(16) VEEVERL L o EE I 2 HUE AT (HE 4 TRD) 2958 1 HARBUR] .
2. MR GEEIE). GEEINE) KA RHE, FEE IR L5
{HABR T
(D) WIEFHE G, SPHEECE BHLE  ENE I S0 AP A 768
HEMPIRE. BIE. BEMEILHE;
(2) DHEEERTE,
(3) B (E&EF) Bz i, PLSSHER. I g sz
el
(4) Me& WA ARSI N AT ISR i, T3k, BhEltk
g g 7 A B RS R S0 77
(5) BSR4 ARAES] . SRS RE . W55 B S N\ A8 B A 2
ORAE P TR ) 4 08 77 AN e 45 A BN PO A 7= AR EL ST, %o i B8 R AR () ik 4 4 )
EHL, ik, TR
(6) BRfkHE (FEaih). (FEEAF) KHEMA M E I, AIEF LT
PR HE CBAETEE Z NERCR R, AMFRICHE = NS EHE S
(T MRIFE 2 FE ST NI B
(8) SRHUE & B HE AL T IE S A0A G« FRIE B2 (R R4 A 4% 1)
TIEAFE (GEEE R SEERIRUE, 18 RETHRIF A SRS EE R,
B 5T 2 AR AT R ) o R[] P 4%

101



& KiEES

Chang Xin Assel Managemait ‘t/(’f%_ %ﬁﬂz‘éiﬁ 3'_]:_‘

i HIT TR A I A 27
(9) BEAT B o TH IR SR Gt ) Bk U4 55 2 T T
(100 Zw il ZF AR PR AN B AR o s
(11 ™R GEeik). (GEEERD) A RME, BATE B

Lottty 55
(12) fR7FRermE, MEReRE I, "EERE. K (Ee

20 (EEERD) KHEAAT RME HAMES, fEI 15 B AT IER AT T IR,

AT AN 5
(13) 1% (EEEF) WL EEReNm i %, KN AZEE G

NG P < WA i 5
(14) 4ZANE ZFH I S IRE ) HiT,  JeRF | R 0 S A TR [l kot
(16) #RH4l (FEeik). (GEEEFD) LHAMA R E AEEShIEHA AKX

R EREITLEN . BEMPEA NMOGEAEERS NI AR,

(16) FEHLE TRAF 2 W 7 B BND S s s I 2 TH IO . 3R (e s AN oA

KBRL 15 4EDL s
C17) DR 7R 2 7] ik < P 58 3 SR AL AR 25 TS A BB RE e I 18] i, JF HL

DRUEBLR  REVS 1 (& R MUE RIS AT 30, BRI 2 5 21 5 3 A7 R

NIFBURE, IFAESOAT & B RS (25 1 A5 24 R BURHI R BN
(18) HLUFZIMIL G FHRFE N, S5 RE . HEE. 0.

AR AN 53 TC 5
(19) Ml AL MRIZAHUE S HIE B S B I, R i o IR 2

BRI ETEE A
(200 Pl (FEpa R EIE M7 50K B & 2 & Bt A N &k

B, B ARSEIEE ST, HIR A TR AS R AR AT S b s
(21) WBIEGIEE NEEEIAN (GE&ERD) ME BT H O L%, %

SFE N & (FEE D) GRS - BURn, e s AN YR S0 Hr A

A f ) ik < 4R NIB
(22) HFEEE TN IL LSS ZTATHE = T7 A3, JBL 206 55 =77 Ab 30 A7 G 5k

S AT AR THE, BN S = 07 5 S BUE G W7 B3 0 B A A a2

BRS, TAEeE ENE SR SRR OL , e AR B =78 £

102



& KiEES

Chang Xin Asset Management KAZ 5 Faifi — £ 2 T UR B BIE 5 4 A5 5
(23) DS E AL L, RRZESMHFAA NF 24T R ARUR) 55 e

AT 5

(24) FEEHNAFEMERBIE DS RZ5M, (GEEEFD) A
AL REEENKIBEMEET M, OB E TSI INTHRAT R A7 3R
RS SF RN G 30 HWIRIEHES I ;

(25) AT AR G 03 AR AN R 2 R

(26) FALIFIRAFHE S AEFA NN, 2 B G FTE AR &0 3
FEA N R

(27) VERHEI L ERE M 2 ME IR (HEg A F)) 2058 #Y Al 55

(=) HEFHE NIBRS X5

Lo MRAE (GEeik). GafRIrE) REAA RME, HEeItE NBUH tdE
AR T

(D B (GEEEF) ZR HE, RKIEREMR. (EEeaF) KiE 2 ek

(EE =l
(2) W (GEEER) LERMSIEEITE 2 UL IR A 2 s & 0 19t
HER AR 5% 5

(3) B EE B AN AR SR IS, mABEeEEAGER (3
e A D LEZGEEEIAT Y, MR HAl 23 A ok id R KA R
i, B EIER 2, JFRBUL B b Ry 2 e e vt 3 AR 2 5

(4) MRHEARIRTT IR, TG TT BOUEF7 K A B K P 2845 B BT s K
NFE ST PPAIESRAE 5 B IR

(5) PRI HER G ARG ANKZ

(6) TEFEGE NN, FRAFHIFEESEIA,

(7 AN P R S e A CGEea D) 205E K HARBON .

2+ AR (FEEE). GBIEIME) KA RIE, EetE A S
AR T

(1) PASSEER . BR ST R IR I F 2 2 R S &0 7

(2) BWOLLTTHEEITE M, BAMNEZREEWIZIT, B& L%,
BB SRE WS WL G, Assel e S,

103



GEBEE | sonrumns s

(3) @ rfas e 8 S~ Wﬂﬁﬁﬁk$ﬁﬁ£ﬁf
B ORIE IV 77 ) 22 4, DRAIE AT E IS G 7 53 G308 N B AW LA FE 1)

S P IS X FTFEE AR A2 < ) B K, AT, K

PRUEA FISE G2 A 7 e B BRIk WOVHO SRSy AR BT

(4 Bpidl (GEEE). (FEeaF) SHAA BUESN, AGAH &0
PN CRART R = NRERUR R, AMERITH = ANITE R &M

(5) PR HHE i BEANRIE G 2T 5 3 A R HOR & [F) S AR IE

(6) 4% E T BHE G B BTG IK P o UEZRIK P R R K P 48 45 5% T 5 i
JU R CGEEETD WAE, RIERESEBEANNIREHRS, M IpBEA .
FIHH

() DRAPHEGRLALE, bR GEEIE). GEEEF) AIHMARNE I H
MESh, FEREFEEATER T RS, MMIFMAMER, RE T, s
F8 L b B[] 2 44 (4 155 DL R A5

(8) B SEHENHERGHERR . MBI, B h
1%

(9) PSR EFCE W SHE A KRS BRI

(10) XFI W S5 THR S . TS RS AR R R, B
W2 i BNAE 25 S 25 T U IB /2 R i 1 (R & A BEEAT; R

SEBEANARPT (FReE ) MERAT N, BN 23R eIE N2 1 RI
18 B

(D) RAFFEEFEE ST HDR  RM RERANHARAH S BTk 15 4F LA

T

(12) LI ORAFIE G A N A

(13) 5 HUE AR AR R M I 55 2 8 B AN 5

(14) AR5 2 &8 PN AIHR - BOA R RILE 17 2k 4 0 AR N SOAT 2k i
AT [ K

(16) #RH4l (GEeik). (GEEEFD) LHMA RN E, AERSRIEFAA
KRB EREEEN . BenHRa NI A RS IFRTT AR

(16) HZMIEEAEIA (e aF) FIRLE W 2R e BBt ia

104



OKREESE

Chang Xin Assel Managemait

(17 ZINEEEMF=EH /N, 5 %% W#%ﬁa ﬁ@ mm AR A
7B

(18 THIIR AR ARt TR ml o W v B A e i, i s i [EIHIE M £
MEATIE U, @RS T

(19 FiER (GESEFD) SHEEEGM BRI, SRR ST, L
BTN R LR AT I G Bt

(20) #HE I B BB NE RN (&SR HEEiTE 2 X

FEeEHEANREBR (FEEE D) &EREEET IR, NS HRA A
R 2 ) 5 4 F NS

(21) AT HE R B AR A N RSP

(22) VEEREI K R EE I 2 e AT (CREE TR 25 i Fh 5% .

SOEEA AR S AE B BRI A

SR NK S B SHRAT NALRL, F &0 N IS TEBAUR
RABURE L G ARA N S UOF R o BRIZEERL 50 A M e s 44 [F 5
FLESL, BERA NFE IR — 2850 5 — B S0 U0 P25 M4 AL

RFE G AR N K2 AN H R LA

(—) HFFHFH

v BRIEENEL, P ERER S e S F A AESS, B IEFRE R E T

GIFthZ —1, RN H IS MR N RS

(D) ik (GEEERD;

(2) BHEGEIN;

(3) FEHIEEILE N,

(4) FeA I G327 I ORGSR T G B AT 5 FF OIS 15 77 s A

(5) R N R N BRI AR 2 o 1 B I 55 2

(6)

(7

(8)

(9) ApH

(10) 4

ki
m o
& B & pa>
% om

Bt
i

ot

&

Btk

BT
=
=
it
e
&
o>
S

SIBE EH bR, T BN ;
WA AR R
BB ST NESR AT &M A a AR 2

i
e

%

105



W KISEBE o
\ i M FE B0 PRAIE e 43 e o O O 3500

Chang Xin Assel Managemait -I—(/(/f%‘ %"%Z/

(11) A THREE AR S B0 A 1000 E (F 10%) & MmEEE L0
BFEA N (ULESEANREFCS H M ESGEHE, FRD #hF—HE55mEm
TR AT IS HEFA AR

(12) X 54 22 NABURIAN 5% 77 A 8RR ) HG Al = 70

(13) VEEEML. (GEEGRD) s EE M 2 e 1 R4 73 7 JE 4 4 40
R N K2

2y TEANERIVEFER . B4 [F) DL SO B G 0 AR A R 5 6 S PEAN R
EMPIRTEE S, DU IEBLAT G B AR SR A E B, AT BT
SR N K22

(1) VEEE BRI 5L 4 28 FH AL, BRA% A ARG FLAth S R ik 4 7K
) 5 FH

(2) EREEMA (FEEARD MU e N ARSI [
RIS [l 2 e . B AR IR 5% 2, BRLE NS B4 R A TR 2 J0 S5 P AN 52 T BAS 2
A FE S B A NG PR AT T, RISy A RS R i
WH;

(3) PIAARLRNEBE IR EAR BN S0 (ReE D) HEATEMG

(4) XF (FEEETY BSOS 5 4 0 BURE A N\ 5 T8 S5 AR 52 m 5%
BENYEE IV EINIGINE S S VG NG A

(5) TEXEEEAREFEA ANF s L FEAR L AT T, HEE A
BFICHUA | =S8 B WU LR 2R E B I B 2 VP m] 138 B P R B A DG
L IESY AN G ETINE =2 N | S0 7B U NI £ 5 sy = g A /S5 S WIUR

(6) FEX AR AEEA ARG I AR W A3 T, Sl
Bk %

(7)) FHGEAEIA (BEEERD) MEARTH B RESHHA AR H
BT -

(=) WHENRALT R

1. BRZBEEEMME R (GEEEFD) AELNEN, ST AR HiE
CA=SLNCEE =¥

2.

BB ARIEIE ARBANREA TR, B EITE NHE;

i

106



& KiEES

Chang Xin Assel Managemait ‘t/(’f%_ %ﬁﬂz‘éiﬁ 3'_]:_‘

4 S S 444
3. BEFE NANALEAFIES BTG NRSN, NYEHESE A
PRt BRI R E AR Y BRI R I HkE 10 DA RER T HE,
FERIHS A ST N RS A\ gur B4R, MY E B AR kE 2 Hik 60
HWNEF: BESEMAREAEE, BERE A NANELEGIFN, MYk
SHENAITEE, JFARARHREZ HE 60 HN B S HHA,
HEEHAR M E .

4, AREFESMH 10%LL B (7 10%) FIFE AR AREA Ak R — =5 10045 1 22k
AIFREEREFRAANKRSE, MY ESEEARE A EeEmANYH
W HTm I HE 10 H g & HEE, I FHe AR B 56 4 4 Aikr
ANREFEESFLE N EEEEAJUE AL, 24 E R ATke 2 Hi 60
HHAATT: EEEEANREAAHE, KRB HET10%LLE (& 10%) R0
WA NG B EE TR, B2 A B FEE AIRH Pmi. FEEIEE AR
M AR BRI B 10 B RoE 2 &A%, I it i i 5L 40
BRA NRERAIESEHA BESEANREAER, FYEBABIEZH
60 H HTFIE S AN & BN, LB ARN YIS,

5  ARFIEEARH 10%LL I (5 10%) 1S BIRAAT Nt R— HIER H I
BEMERGARS, MESEHEAN, RETEAMAAEN, AL
B AT 10%LL E (B 10%) MRS R EREA NAR BT A4, 2D 30 B
R ENE I R EEMTRA NMKIE AT BEESNIRA AREH, He
EEN. HEESFRE ANNYBE, AR TR

6. BEE AR AU AN A SR E T ], Hisl, R
mEILH.

(=) BIFRESRERA N K BE A @R N2 @7

1. AIFESHHRAG AKS, BEANTLWHAT 30 H, EHREENA
o B MBI N KB A RN 2D HE LU 2

(D SUCHEFFRIIRE H A2 O

(2) SV B F I, CERRE R R s K

(3) AR RSB NRS S M ERG ARG EILH

(1) BREFEEHM N ER CEFEEARTAREA S0, AREARA

4
'

il

107



& KiEES

Chang Xin Assel Managemait

P BOHRAE) . KA )AL A

(5) =FH KRNI A LIRAR AL

(6) 1 2 VB W6 AIHE £ I SCAF A 25 B AT 1) T 48

(7) HENTEIE A H AR

2+ REGEWIT 207 SOFEATRAEOL T, BB H RN E 2 BGEE R
U B AR U0 A RF AT N K 2 PR B LA R 30 AR A ENLOR S Lk
FIT AR N R WA A2 AL TR AT O 2K

3v WHEL NN EEN, BN 534745 H 8 R 08 N BIH5 58 R &
P IR SRREAT B A ROV EIEE N, N AT s A e E A
FUFEE RO R R LR T R AT B A AN AR N, N 54T
+5 T3 2 < BN AN B8 N B9 5 R R R T SR AT .
BN AT E NEAIRAR NS R i W THER AT B, AR PR L
2228077

CPOD R R AT A 2 B 3

RS MR N K EE BT 205 2 8T 20 ABGE AR &
LR VFRHAR T AT, WA T A ENE .

I Bt = ka0 BT AN s DAREE BRI RATUE W &R
ARR R , BT 2 Ik 78 BN AN 3008 N RIS BUR L 24 91 J: <40 A
AR, B ANSEETE NAIRREIER, AR REC . 37T
RN AT G U &I, AT PAEAT S e i B A A KSR :

(1) 2% B HESWE A RS HEEIE. ZIEHH 23 H A RERIEA
FEAT 2 B FE I M RAE AN BRSBTS E AR (R
) A PGB RE, IF HEFA R e M A RS2 &S A FFA RS wr
LEESE

(2) gefght, )23 MR e RS B H R 2 &0 3 Rk 2w,
AR B D T ARG Tl H A& S HH 50% (& 50%).

2« EWIFZ . BT R IG5 0 BT AR R ok 3300 1 5% AT
AR 2 22 5 F I Ho 5 20 R R S H DLATIAE 2 A 5 N fig € fo itk . il
W22 N2 AT 7 ABOR 2 24 75 30T ) et 5 s AT R o

108



GriEEE

Chang Xin Assel Manageman KAz 5 Faifi—

}
i
|

Al — 4 1 T O T 2
FERIN R & AR 2600, PRI 2 (177 s A 2K
(D) 2WHEENE (FEEER) LA myCaEs)E, £ 24 TIEHRN®E

BT RN A
(2) BEANERESERATBAMESITEN (MREEIEEANNETEN,

U A RE G ) BI85 AN R T AT MR . W H RN S

BN CGINRBESFEEANNEEN, WEAZESE A AA NIRRT ikl s

WO HE 7 IS S AR A AR W RS NS S E A S

BEIA S IR RE WL, AR R
(3) ARNBEHH AR B N H BRI, 5408k

A NIRRT/ TAER 8 50 H B8 S A 50% (2 50%);

(D) BIRE (3) Wik B4 AR s W& maReA NBUZ &M A
R e WA, RN S5 IORF A 26 G B ARIE . 26 RR e
RELN B ZFE N R S0 A B AT N AR S R AR RUE T
VB (EEEEF) MSUCEMMELE, H+ 588 CHIL AR .

3. HEFI AEIELSHEFTA NR AT

HHSEENG FICH A N A IESHREIL T 1 %% (2 K. H2
S (3) FHE LB, HENTTLAE R A & 1 S AR ARG A K2 T[]
M=AHUE ANNHUA, e d RS H e S m A AR, &
WA RIS M ERA AR, B3 FrRef (A JEE S BN AN TAERL 35 8
WHESEBMHR =0 — (F=02Z ).

4. FEARGEEEMROTTIR T, BESMHRAA AR EE M. Hif
AT BT, EEG AR NPT LRI W2 il sy ST R
o, BAkT7 b 2 B e SR S BUR A  B I

5. FEE M B N NACH S BOFRRE, #2807 0T LUK A A
M. Mg, BIEsHA R, Bd oy e uoa sz 51 8.

(1) WHEAK ST

1. WHAE AR ER

WHNENRRES MG AR ERFT, a (EEEF) WERE
M REL L (EEGF). FRESFHEAN. FHRESITEAN. SHMESE

109



O REEE

Chang Xin Ass e fi 5 Pl LT IED
ﬁ\%ﬁﬁﬂ&<% H»ﬂ%%ﬁ@%mu& u”%kwﬁﬁﬂ”ﬁ%%

A AR THE AL E I

BEEIN BB N B HRA R B H AR S S 4T 10%L
B G 10%) BIEE B AR AT BAE R 2 A 8 N HE 2 U R A 4 T 17
R BENRL T HESHIFRA AR FH RIS B IESTGEME
HE K& H RN AR5, IR IR 9 KA I H AT 35 HIEss HE
Ao

HEMIRA AR EHEN K BRSNS, b A TR
MPEFE G B N K2 T S A
HE MR N RIS R I A &I EN BT ERR.
. WEHERF
(1) BHe

EI AT, BRBREERFNZRTIE (L) ZHERTFHE
FINAMEN, SRR RS FFANERIRSE, B WREITEER, JPEBRE R
Wo REFFRFNNESE AU E S WMRE, ERESE I ARBUREARRE
FRRSMELT, BHESIEE AP HE S BIARER TR R ESEIA
FAUREAFE SR NBBURRIIARRE LRSS, W 1B K B S M HiREa
NHRER A 22 B 50% LA E (& 50%) 16287 4 — 4 B ik a NMEA
IR G AR AR RN o FE S AR SR8 N6 Hh s 5l 0 R
SEREA NKS, AEWES D ARA N KRR 2800 .

S BN 2 N SRS 44 Mt . 25 42 M R 2 2 N 5 ik 44
(BRI SISO SRS, RRA BRRA LRI H . BB
e (EREANT R R R 7 R HI

(2) WIRJTF&

BB 2 IEGL T, B lm HENIRAT 30 HATIRE, ERTlEmR Rk
Bk HHE 2 A TEHNTEAIENOCIRE T BB R A GTH48G 8k ik, ZEAIE
PRI B IR R

(N) Lk
B4 Oy B NPT RE R — IRy 55 45 3 A — SR L

[\D

110



& KiEES

Chang Xin Assel Managemait ‘t/('f%‘%ﬁﬂzéfﬁ i EH ﬁ ]H—IE

4 s B T 2

B GBI N K2 R 9 — R BRI 5l i

Lo R — R BURE SN K 2 (2 & 0 B AT N BN iR R
PAL 50% LA E (55 50%) I ARG BRI FUES 2 U RLE 1 ALK Rl
3 5 T DA A ) A 2 ) A M R T s i

2~ RV FEA RN 2 S IR 2 B2 e AR N BCHAREE N Py
R =2 — VL b (=02 7D @yl it . lRAEFRSHLEI, ¥
Bk eia A, EHEEEEHASEREEITE N &8 GEeaF). SHAb
B A T LURF Sl R BGE TS 5 N 2

G M PHFTA NR 2K BAE 4 5 TR R D

KIBGE T BEAT RO, BRARAE T ZZ NG 78 70 AR SOIESRAE T, 35 AL
PG 2 VEHE R RLRE BB NS A SCPF IR AN R T B B8, R
2 WO RN E R R e WAL R O, 08T DU AN B0 B8 i AL
NFERCR L, (B2 T N R R i I3 < 0y T A AR A 2 e R K

B AR N K 2 B T 58 R — TR 58 N I 410 ) 45 S0 24 73 F
B BRI R

(B i

1. B He

(D) MRemEEEHEARRECTEANASE, BeMmIFRAT AR ER
NRLZHAE 2 BT AR Ja BATE HRE 2 U002 00 B A ARIMARER N Hh e 25 P 44 5
SR MRS K2 HENR)— 2 B LR A ke 2
CAnE ESRCDNISERREE 2 DN == VN B SLYNE B s - NEE R SIS s S
BB EITE AR IR 1, RE0HEA AR B AN JAESUUTS
Ja EAGAE R 2 W I S A AT N ik 2s = A R e O BT A AMRUR I I 5
No ZEEHANSREEGEANALERSK, AR,

(2) WEZENR B IERE G A ARG SLRV AT 0P RS E R
W AT R R

(3) AR L N S A B A N BARE AN T 322 IR R4 A IR
St W] AFE B AT R PR A R 5 SR B BRSO SR AT NS R ISR AT
HOFE A, EPNE AL UONIR . NS A, K RN 2 23 A A0 R

Wy

111



& KiEES

Chang Xin Assel Managemait

MR,

(4) TFE I FE R A UEHLOE T AAIE, 55485 3\ B RE &0 NFE A i
R, AR

2. BRIP4

BB MIEN T, THET O RS H RN 4 B AR
FEEANBBURER CE RSB AL, NGRS E AR B it
A7, R AUENLION Hat ZEd R T DUAIE . FE 6 BN BE 58 AFEIRAR
FN U W T S AT B, AR T SRR gt

GIORE PN

B AERFE MR, BENN Y Bz 0 5 0k EIER 2
%%,

B AR AR el Bidid 2 H A

B AR NR PO A ARz HiE e e iR 2 A Bt ander
W7 AT R R, FEA B FE S M BFA ARSI, DA AMER23. &
AU . ATE R4 S — R A

FGE N FESIEE NFE S0 B AR ST AR G AR A
REHIRIL o AR FE AR N R R B R AR G i B A N FE
Ay EEIEE NIHLFRT).

(L) SEHANEENL AR5 4 B A R 22 Rk £ 8

A AT I AL, T G JE A B R PR LL Bl 4 1 48 B AN
A EE A RS N 53 IR BRI (0 58 45 3 AN BER DA G i 55 Ll a1, H A G
LG AREE N K2 B AR AN BRI R 8 7= 1), AN AR £ 48 B A
FEA B R A 4 BN ER BT A& %55 L A

L. FESAERA AT R AR - AR R B & TR AR G
FEmH10%2L E (F 10%);

2+ MBI 2B ARG B ] AR IIE S 0 B D T RIS ER G
CHAMHERSERBN =2 — (FohZ—);

3. RS2 1 B B AR R W AU AR tH B R R W R S A
FEA NFTREA IR S M BN THER G B8 H ARSI S M A — 2 — (& =4

g

112



& KiEES

Chang Xin Assel Managemait

s

4. B 5IEGMHEEA NRSBEE N EE S0 BRGNP R R S0 8/
TAER i ] H AR EE S A —r 2 —, HENER A SRS M ARA AR
AP 3 AN H LG 6 A H BAA G E B SR IR A AR e AR A
AR ARE=Z 2 — U b (=02 ) HRESHHINFFG NS 583
BN 5 B G AR AT N R 55

5. BT 2 vy H R R4 O E ety A0S A N ATARER A P47 R TR ALK 50% B L
(55 50%) Me2é 7 A2 — A4 I G BT A NAF IR IR S AR N RSB T N

6. —MRIUNL S 0K 23 15 5 03 B0 A N BB BT RR 2R A — 73
2=l (F2hz—) i

T RPN 28 28 23 K 4 B e BRe A N BRHARE A BT R AU ) =
2z U (=22 Ei.

IARATL 1) STt 31 1), B AU A AN R 2 o SR I B T AR 0K P A 2% ik =
A 2 e N [ EA U QB S e B S S NG i N L R =X 1
P PR RE 03 25 A BIURAT P A I R UL . R TR S MK 7 1), UARIK 7 £
W RIRAL

MERATL ) SRS E], 5% T F B B AR 2 B R E PLATT R IR L E Y
BNHE, AT R E B AR B 7 AR SR AE

() R RTIHEEMHEFFH AR HITEG . JAITFRME WHEF. &
RIFAFEERE , Pl BT R ENE U RN 585y, ek ki e sl
ERNME C BOH o N BB B S Y, BEGE TR A S S, TEEXNA
Al WA AT IE ORI, e/ AR AR A AR,

=\ BRI E N AT

() FE ) R A4 e

B S FIETRIE SR BN . BRI A Fo i 18 28 shile 25 A0 oAb N FER AR
KRG HIARA, e O SIS as Fig B A I 25 A FRAME AR B U8 5 1 AR

(=) FEE&A S EANE

B4 T it 3 O i A AR A o T R R S R A BRI 5 R Ay B R
CL S B R

113



& KiEES

Chang Xin Assel Managemait

(=) Healiras o fic 5

L. AERFEA REE T LLRIFRIRTIR T, AR E HI N 205
B 19K, A0 FE e A A O s o S e A R 0B D ic s 73 e ik of T CEIRT 7 g
AR SRR D R0 5 g #aT it 23 BC A 1 100%:

2+ HITARESE A RIS MBI IS5 2, 10 C Sk & S U B
55 3%, 3% SHE  A BIOGS LFK) AT {4 3 BEAMIRRE AT T ANTR] o AR Sk 4 [F] — S0 1 6
— I AR A [F S B

3. AFtgiat BT s MRl BLe o LS Z0R R BT, R AT
Bl 2L A SR DL 200 B B8 A R R <y BUREAT AR 0% A IR BEH ANk
B, AILEERA R R 7 B 7 AR I 4L

4, e e s % R S A E AN RN T TR BRI 3E G iieat /) oS
I B 2% 2SIk < 3 A LU 25 12 S BT i < A AL 2 7 i < 05 AN REAIR T THIMEL s

5y A B EN M A A RER, MHLRLE .

(PO Wheai s Be Ty &

B S as 70 Be U5 S8 P LA A L W et 70 e v R T BC M L 2k i
P Lo B SN T LT I 0% = Y N L W Ve S R S

() Wi 7 B RIIE . A~ 5 St

AR il T HALGE, I hEEE N, WIEATE

2
N

5E

%

!

B 2L R TECH SR B A 23 O A= v 1 CRIRT A2y O - BB L D F sk [
A 15 AN TA/EH.

(73D F i oy o iR A 1 B H

B SRR 7 WO AN i A RO ARAT 2 DK ECELAth 2 82 3 T el #5058 3 E AT 7KdHL 24 8%
WHERIELANT B, AL TSERATHIKEL T2 58 i, e
AR DR 2 AR R N B < 28] B Bl DA LR (5 < 43 A 204 4%
BRIV, KR QISR PhAT .

(B St A AL YITR] AU 28 7 BT

AR I < ST M AR ATLA 1, DNVARIK P ANBEAT Wi 2 70 BC » T LA 53 U W 5 AR RE

0. SEEWMERH . B R KRG SO sl

114



& KiEES

Chang Xin Assel Managemait

(—) HE KRR
1o BN E Y,

i

=~ w DD
bt
&
ANy
i
=
3R
e

[A]) A RE S A ARG Bk ], (HIEEENL T EHE

My
it
iy
&
el
=
5 p
S

(BEHF) ARG SESMRM TR HIHh. P rrs sk
B AR MR T
FEE MRS WHTAE 5 2 s
K HUARATIC R 2 H
UESRL HHBRIK O P R BRATIK P 4R 9 A
10, FHEZA RMER (GEEAFD L4952, v LIS i 5 52 1 HAth

Ne) o =3 (o) ol
P / P /

(=) FEEWATHRIE. THRARHER SO 77 20

1. EEEHARE R

ARFE G (A B AR A il — H ARG VP 00 0. 5% 2 R iHot . FE & 2R 1Y
THEINEI R

H=E X 0. 5%~ 244E K3

H ek R TH i 1) i 4 2 2

E i — H a5 =il

SEMHBEHIHE, ZHRIEGAAR, %A, HIESE A

SIEANRIEGEHHRUIEL, BRSETANERE TXHAEHR 2 M TIE
H P MIE S 7= g — R S AT A R S BN . FBVE B H . AR, S0t
H AL

2. FEEFEE NNITE 7

ARG AR g nl—
T IE T

H=EX0. 1%~ 244 K3

H A8 H R i 4T 27

EHTER 0. LI R 5E. RetE R

115



O REEE

Chana Xin ass K (3 T4l
Eﬁwéﬁﬁﬁﬁﬁﬁﬁﬁ

FeFEERERHE, BHRUERA AR, A, hikeE A m %
S NREESIE RRIMHES, £ESIEEANERE TIRHA EHE 2 A THE
H A FE G 7= — RPE ST BB N IR E T« ARIREE, Sf)
H HNIGAE o

3. LGN RS TR

ARG A REEGA AR B 25 2, C RIEGA AN B B I 55 T Ap 2 e
0. 4%, AFEGHERS WKL ITHTARESNHEE SESMEEA AR .
BRSSP AL AT — H C REES MBI G B EN 0. 4% F R THR . T IE
LU

H=EX0. 4%+ M4 R H

H A C KBS A H RITH& 18 5 IR 55 7%

E N C RIS MmN — H E 4 % il

BEEWMERSFTEHIME, ZHRITEGH AR, %A, HESERA
A1 B AR N RORA & IS PRI R S, KRS ANERE TRHEHE 2 4
TAEH WAL G 7= — R AT R S G BN, SRS B AT B8
WENM . HlEE R SRS, SO HIRE .

Bk () BB HMRISE” T 4—10 B, HRIEA SEIE RS AR R B
WOHLE, P Sebr S GRS, RS NNFE G ™ 3 AT .

(=) AIINEETRAHMIH

NABR AT S T -

B8 BN GRS N IR B AT BOR 58 2 JBAT 355 T 30 9% F S al
B K

2. BESE W NMESHLE NACHE 5 I G 1ETo R S IR A= 1) 2% F 5

3y (FEEA R A RLHT P AL S S5 RR . I S A2 v 9 DA S FL A AR
K

4 FCAMRRHE AR OCIEEE R A I B 2 G ORI A9 51 Nk 4 2 FH 1R T

ax

QDR JEE Rk

116



& KiEES

Chang Xin Assel Managemait

iiﬁ@kﬂﬁA%£AWﬁ ﬁf’T@ﬁﬁ%E%%ﬁﬁ%ﬁ%Eﬁ%
HFSIE R, ReHERS RS RTR,

TR G PR A R BT R A AR, AT R I B A K28
e E RS TR, ST eI A AR H UG I e8RS %

H

Q

H
ﬁ

%, FARTIEEHIRAAKE.
M4 TR I S SR T M0 B 90 H AR s A 1%
N

(> SEHt A AL YIa] ) 22 <6 2

AR He G S MAR ALK, 55 MAE I A 9 1) 9 A AT LAAAIARIK 7= o 31052, (H
REAFIAR I P B 7 AR I G 7 AT A2, A3 9% B PRI I 1 WO e O, (AN AU
B, oAl B IR DA S A I RLE B OG A

7)) FEERL

ARHe G In AR RE T K OB A, SRR LS54 B XBUGER VAR
7.

B W BB IR, B EE G AR K, e H B o Abdn
55 AL ZAT SR N 1 9 e AR AR

F I BB BT TR A BE R A

(—) Bk

AREEG R EOY R RIFma T i TR, maREG. RATREHE. &
AL HOTBUG T Aok, AR S RS T B IRk B 5% |
B SCRRIESR . IR Bl ARAT A CRAEPMUER . R S
MARATAE O Semmiidn TR E AU T SR A [FHIE M 2 fo VRSE a3 3%
et g T, (HAUE & A R A O E

AEEAS HBEALE BEEENm IR K5, AN AR EAS 5 by
Bt

UE AR B B LA LU Fe v 2 e e LA i i, BB B AT IE 2
FEFPJG, FT LORE FLAN N 43 5350 B, L5058 B A1) 91E Jee A RV B SR

R MR G By BB TR 50 [ LA T 228 5 (19 80%, {H
FERFUOTBONRT = A « O ST AR 5 = A KRR, SR EREA%

117



"ﬁ hiEE% 0 BT 4 e M P T 2 4 ke
RIS FFECHN, A5 H H AR E G 56 L T8N I3 5 Ik
)G, AEGFHFAENG NEFFEELA S FHRES. BRI 5
& B HAE — 4 LN BUR 6 5 AMIE T JE 4 55 7B 1) 5%;  EJEFFBUN, Ak
G A% A B PR

(=) BT PR

1. ZH4 PR

B AP BE 2 A AR LA PR -

(1) ARIEGHRTTT A5 57 1 EEBIAMK T HE 5 5577 1 80%, (HAEREIRITIX
JART =N H L P00 BT BOR 4 R G = A A RN, B35 2 Bl el R
il

(2) FFBURA, FAZE 5 H H &AL E R G 275 808 58 5 TRk 4
G, M4 CMEFEEE&AT S, FHAIES . MISCHIRE) s 2 H A4
A B BURE 5 25 (R 150 B LA ANIG T 48 B8 77 1 B 5%, FEARTFOH, AIEEA
SZAZ LA ) PR 5

(3) ARSEWRNEHM2HIEETA XA KATWIES, AT XIE
FH) 10%; AREESFRA — KN/ RATHIES:, HOTEA I HE 4 % = Em 10%;

(4) AFGHTET [F— AR N % 2888 77 SRR R I EL ], A
FE B BT EE R 10%;

(5) ARFEBFAT I A B B SCHFUE SR, T E A I 546 557 1B IR 20%;

(6) AFEEGFATIE— F&FE 15 HE) B CRREZR R R, A5
T SCRFIE SR AU 10%;

(7) AFGE NGB 2 RGBT R — IR aE NI #2587 SR
S, AR ARG SRR S TR 10%;

(8) KL M 15 FHONVES S BBB LA L (£ BBB) B ¥ 7 SCRFIESF
FEGFA RSCRRIEF ), R IAE SR TR ABAF SR B hRiE, SIAEVE
Gk RAMZ Bl 3 N H AT LS,

(9 TEAEMARE G HHZ%, FAERENEFHEELME, Mg Ee 5%
FEEHEI 15%, FEA RS2 E A LM EATHE D B SR 1 g AT E M
30%;

118



qﬁEEEE

Chang Xin Assel Managemait

I b2 by H 4 B B Y 30%;
(D) REEEFFRFA 6 RS ZIHEAE—F LA BUR 67D (8 A%
A SEHEGREANE, & GLETED AMET L1 80%;
(12) ARFESAES IS MEIIN], FEE I T P~ A FE 05 T 7= 1) 200%;
FESFIBUHA,  J < 1 B3 7 A I Jk 04 B2 7 1 140%;
(13) AT A3 N 4= B ARAT 8] [F) Ml 117 37380 47 15 55 [0 A 1) % 4 R A 13 gt
SRR 40%, 555 B AR 14, B R0 S 5 AR
(14 FFBORN, ARG R T2 R Wi E A A
SEPAEE N 15%, AN ZIIR. FIERT0sh. ER . S
AR 7)) S L RN 2 AN R R BUE S SRR G AR U LU A9 PR Fry , 47 1
NG L Fy G sl 52 R B 7 5
(15) ANHE 4 5055 R J5 B 7 i S v [RIE M 2 A 1R FoAth AR 28 5
XTI R [0 A8 5y P, R 4252 SR 490 0 % o SR I 21 5 3 4 5 IR 40 8 IR 4R 29
ORI — 30
(16) VRERVE R P EEIE 2 e R (R4 TR 258 AR R .
B FIREE (2). (8). (14). (15) Tish, FHEZFIAEs. BT T m3a).
HEFR AT N B I B MU AR Bl S5 G A BN 2 A/ ) DR 3R B0 i 4 % LU PR 7
EIRBUE R L, B RN UAE 10 NS H AT IR EE . AR

w

U E N ST IER, MHEIE
BN B3 A F AR HE 6 A4S H W AEEE e R BT & Ll 4T
GREGFNARLAE. W), EeRBRBEE. SRR N 57 &2 e & R

Y58 . BSFEE NN B RHR RN E SaE ARG S A HlRITE.
N SEA IR IR BT A LU BR W AT AR T, DAAR T S e it

PHE B TN RS, & T AR S, WA SR AT ZAH

PR, EREAAY, AHFREBLIEEMHHRA AR HUL.

2. BIEATHN

NUET RS R EFEA NEERGS, BEGM= AT PR 5 8 15 30

(1) ARBHIESF;

\

119



O REEE

Chang Xin Ass KAz 5 Faifk
(2) i Eiihﬁiriﬁﬁ f%?ﬁfﬁiﬁ%@ﬁﬁTﬁﬁ%

(3) MR TCIR STAF A #5555

(D RSN EESFE A%,

(5) MNENRA G BMPUEFRAE DI hs S HAR AN IE 2 (TE SR 58 5 1 5

(6) VM. ATBUERAN b EE NS 2 e 25 1L HoAh 53 .

GSEHNSHESV T LS ESFE AN LB AR SLhr

PN B 5 HA 5 R T 06 R 1w R AT I IE 7 B8 KB HH P R B IR 97, B
N HAE RORIAE 5 (1, LA & 3 G M 58 H AR RIS BT SR, B0 0
BHREA ARG S IR I, BaR i o, S ar e 4 30 s LI AN v A AL,
LRI A PEEMEHAT . MK G DAE BRI NN AR, BT
15 BB 5% o HRRIRAL 5 MR AT HE S AN R H UL, JFad =502 — U
s g, B GE S B/ P A SRR B S AT R A

PAEE B TR FIR R, QS T ARG, WIARIE ST Z
FH R BR 1) o

IS~ BEE R PEEE N E TR A T R

—) flifEH

ARG AR H AR A S TR SR/ A B2 22 5 3 P (22 5 EI AR I 5 i
TERUNE 75 o A e B i E B AE S 5 H

(=) fhEX R

FE IR B AEAT AR B EAU T RISGRI,. K e st 5™
Lt fii o

(=) fETE

1\ 225 B iti 58 5y W 8] 5 WA o A PR A £

(1) XHERE 5 Bt i b 28 5y B AR B A & B e i it i - (A
SEMIBRAN ), EHUERE = J5 A AE LRI AR A6 AR R 2 i ol 22 PR A 8 A AT A A

(2) XHERE 5y Bt b 28 5y B A Lk 1) 8 BB e Wi s it Rl AT e
(RIBRAL ), USRS = J7 Al A AL ARG SR (AR B2 Ak >4 10 e — Ay (B 1A BOHE A A
P BEAT A5 18 5

(3) XHERE 5 i AL AL I 587 SCRAIE SR, T H B0 A AE VR ER T

120



GEBEE | comrmsmmse s
Yy i R A B BRI E Fe > S WA RE RS A B Fe O E, $2 A
BB NN SVPAG IR A MG 2, IR DU AR I T

(4) XHERZ G P RAT R Ll SRR AL 6157, RS EBOR T E
NICHHE, M EEARMEL TR R RMERFOT, ZRAEE.

2+ HRATIRITT 3775 2 B [ 2 WAt it o ) 1 1L

(1) XPARAT 18] T EAS S B ] 5 et i ol GBS =5 A AE A LA SR B
FH R it Foft =5 A A (L A JEA T A AL

(2) ARATIE T BB e i et dh A, JEHCEE =5 (SN LA SR BL AT AR I
et Ff =3 H A ME— i A5 13 A BRAHERE A AR 13 A REAT Al o X T35 BB N [l B LA ] 22
ezt di e, [RIEEEACIIAOE H G 2 HD Ja RAT 68 BB 42 A A A2 30 oo B
A A REAT fh 15

(3) BATHTAR By, B =5 (S EU RS EN S 6R, R
TR Z G R B AR W 22 5 - AR BT S 1) T 3 M) 2 5 A R A2 R AR )
HITEOL T, HL A E -

3+ HBUNGT AL M LM E 2 H 45 M BEAT (546, Al 2 HESS E i,
H L3 by HIR 2 Gr AR R A R, SR Bl 5 B 4 5 Al 8

Ay A RN AR A BN L BT 5 5 1, 1% G Ak BT 73 il Al
fE.
5. WA WA IE SR R W% IR VAT A A RER UL S BRI A SR (B, 2
B HNATHRE H A 0L 5 208 AT IR T Be S o Se O (E A A% A5 1
6 FHIRVEHNEAL LS B T A om e (1, MIHHIE . a0 g S,
1% [ 5 o L E At 18

Ik B RN Bk e A0 N R B e E S IR e & RN WIS E VA R
Fr R AR RAE B A RRE B R BE 78 70 4597 ik &y B AR 2 i, 7 RTS8 R
X7, FRFEE IR, U5 bl i A ko

WRYEA SR L, F B HETH AR G 2 T S S5 th R G EA
A ARG RS ST TUE T RS BT, B, SRS E RS
RPN PSR e e 2 0 e 79 SRR R ey 5 e S G S 3143
B8 NS BE B A T A R Ah T LA

121



O REEE

Chang Xin Ass

(@)ﬁﬁh?

1o SRR AU E R IR TAEH WG, 2R e ERR L
FHZIRIE S A R AR5, A S8R C SREE G M Bl E R 2] 0. 0001 T,
NEUR RS 5 ALY TN, B AERRZE T ARG . B A ER, N
HAE -

RGN TAE TR G 587 1B W 2RI e i BUHE, FF % E A
2. HEEHANAN TSR MIE, HESEHEARGEREEMI

BN F <5 [) R A A 0 P ok b o i < A BN A AR X < B P Al E S
BRI M ANHES R KL ETREN, KESHEANERLRE, HERE
NI TE T A A o

(o) A RA AL

BE BN SHEE N R EL, &Y A BT R O35 4 20 7 Al 1
HIHERATE . S o B2 — SRR e B N EURUS 4 ALRA (558 4 A0) KA
R RIS, TSR B A R .

¥ e G W NIA {41 8D A (P

1. At A AR

AREGEEERET, WRETESEEANSESIEE N BUE e, 5
B BB B S S RS U E A R, SRR S NEZ RN,
HISTAE NN 2050 BTl E A R 2 R BN (240077 ) I EZBURIZ T
B ARER R IREIN 45 TS, ARG T

R AR ) T EEE AR EAR T SRR iR R B EE . B
PR ER . RGUMIRZE . TIARLS ZMSE

2 B R A B )

(1 AR O KL, HERS HH NGRS, A5 E R R T T B &
IS iR 27, B HEAT S IR, DR S TE ik 5 5 R A 1) 2l P A A A R S A T 7K A,
A TARAE AR ST 7 R S B8 IE E P AR A BSR4 B NG R R B, il
B VR DU DT R B R AR AR IR 22 5 AR A A A R ST T DRI, IR
A H B S5 ) 25 N RS I TA) AT B LT R BEIE U N7 24 7R FE A 2 434 B

7

122



O REEE

Chang Xin Ass KAZ = T Al it
Eoﬁ@aﬁ*ﬁﬁfﬁ%ﬁ%%%ﬁﬁ%é%kﬁﬁ%w.%%ﬁﬁ Bk O

B Ik

(2) AR M DT AT R A F AN EEI R 5T, AR R K 5T,
I HACH S ER R AT R RS HE AT, ANH =758,

(3) DA AELEA R T BRAFAS A5 1 2 30 N AT B 3R IEAS A5 1 355
(EAGEL B R DT AT U RO (LB R 7 5T W AR TR AN S8R Z 2 A AR IS
BAS 2 AR IS AN A3 MG AR 3 N RI 2 B35 (“ 2807 7)), A E AR R Tt
A7 IR B 243 7 AR R 5 A EL SO AR A2 < 01 (403 L P R RAS AN 24 450 19 24
FHNEA ZORAIA DG RRIBR] 4R FAEA LR L H N 2R it A
AFANRIE G ST, 524507 B 240K H 2 5 AF I B AN C 22 3R A 2
PRI 1R AR e HL S B 2% 1) Z2 B0 70 SCA 45 A AE AR R TR T

(4) AR R R IR R B R SRR R 2B A AR A8 R ) LW s 005 3

3. fAEES IR E R P

(U PR Es& W PR E PNV EE YNV YA Rpri X g0 N (SE DY ES R g T

(1) BEUMSERRAERERR, SIPaRZEN, FEREME R R A
P Jir AT A B R I DT T 5

(2) HRAE A B R AL T T 0 52 3 N W e 140 5 92 00F BRI A R Tl R 4 5
BEAT PRl

(3) R A B R AL 2R T U B2 3 N W e 140 ¥ Eh A B R 0 DA AT
SRS AE AR K 5

(4) RIAEREE R 57, F 2B e E O S 8dE 1, h
EEACHUR AT I, IRl 5 AT 3R A BB 1L 17 5 5 3 NEAT A

4. B i E M ER R A B AR

(D) FEemPuHE T S IR, e AN ST Ak, 8k
HEFE N, JERIGE BRI Rt — 2K

(2) AR Z2 T8 PIZIEEE G AU 0. 25%IN, Ik /8 BN N, 2 18 i At
SFE NP P ENEE 2% 5 #R 28 212288 & BUTER) 0. 5%, &
SEHAM SR

(3) FEG ARG T 55 22 B0 45 Fk B RT3 B 03 BIRS A7 N 36 A 2K 75 S AT

123



PEBEE s
TSP, J 4R BN R R N AR AR S Bed
JE A LR SR AT I A

OARREE IS ST TUTE T HESEEASUE, SAREEHRM ST E,
MAXTTAEFEERLA AR e e, MANREIE A — BT, #52E a8 PN B i
17, MRS AREA NNE S P& s, kG N TS .

@FEFEEEH N HE N ESEMIAHECHESTEANEZMNGE A%, Hit
YRS TR NIE AT 1 AR 0 0 0 0 o 43¢ W o O 4 S A 4
&, WUSEPRIA R BT B ST IR S A, BB NS ESEE N5
FERE A E ARAHAR R AT

UnHE G FENNE S FEE N S B E rTH R AR, BARZ I
BORUZR, MANREIL S — B0, ik AN BRI A AR S E I T, DA
SEBENRITHE A R I A, g B S R NN 0 4k, AR
BN TTRAS

@ h TR S TR A1 15 B R CELERIE AR 55 6 v W sl B ] 40 55,
TR 5 B5ORE 4 0 A4 (B T SRR T 51 2 1 5 4t AR AR & I = I 481,
HE NG

(4) AR N B WA VAR B IO A ), IR e A HE.

(7)) B E TSI

Lo BEGEEBE T S RES: AT 5 i i e 9 ) B0 HOA i R 4
B

2« AT A BIAE L BUE S SE A ESFE AR S5 a0
B TCV B VT Al R 4 B AN B

3 o B 2 A R 4R B A £ L B R AR, AR N IR R
BRI, P IR kA

Ay SRR B R A4 H RS 50% A R, S5 EFTE A
VNI F - PNVAE TP

5. VEENEHL. A EHEI S S A FE N H BT

(B FEHER#HIA

B G I E AN B S B E HEE S E B TR, BRS8N T

124



G RISEE :
E&;%%EEAP?tAIWEx% %Fﬁﬁéamﬁ%ﬁﬁﬁﬁﬂﬁ%{
BB IR A ESTEE N B EHEE N E T 45 RN G Rk A HE 4
BRI, R B AL E R B T LA A

O\ ST ML) 35 10] Fr) 46 55 7= ik 8

ARFE 4 SEEAMAS AL, REARE A 2 (14240 58 0 FARIK P B3 7= HEAT Al (R4

RIK P FE S EG R, EIEREENERIK P MRS HEREE .

L FERIETE A2

GBI NFARETNE NS 5 BUEAT (G (E I, P& i iR ZAE N 4

PP A R A FE

2+ HITUESR WATRAE 5 P LB A A5 S A RO I B A %, B T AN AT
PUIEIR, HEEE I AMBEESIEE NBIRCERIUL I, &Y. SRR
AR, AR AR B A I 24 157 B RIS R S R A DT i i DR T B I B T, Bl
W P R B P A R e, B B AN S0 N BRI 0T . (R 44
PR G FEAE N R R BB HC0 B2 PO it Dol 2 ¥ o B A 3 R 5

L. S EFMRMZIERSEH. FBPLEES M EE

A HARE
RIS A [ ROE AR U E B B R 24 58 B B I B N K2

RUGETT ST, S A T2 S 0 B AN K IR BGE o X TR E
Be B R L8 AR IS MR AN K S RUGE T I\ HI, b a5 E A4
FEENFRREARE AL, IR EIEE &R,

27 KT (GGG AT RS AR N K2 PRt EHE b 2 4 2%,
HR iz AR, BRI EIE AR TN A .

(2D (FEEEF) & kHH

A FIMERZ 1), (GEEER) M42ik:

1. FEESMIRA N KRS e 26 1E1;

2 HEFIA, EELHEANRTLIL, F6 MHNKRAEHESEHEAN. B
BT NI

3. (FEEAFD g HARE

A FE IR o ] TIE M 2 00 1) A B

}

~
|

N~

A
o0

]:I

125



& KiEES

Chang Xin Assel Managemait

(=) HEW=HIEH

1. EEWMFEE N BRI (EEER) ZibFmz HiZ 30 M TIEHW
JRALIE SN, J 4 BN ZH 2P 4 I 7 0 B /N AL v (R B 2 1 B R AT
HaiEH .

2y BEGWPEENHA S BEEUPEE N RSB R HES
BN BANEUES: . WITUAH S5 B RS B M2 TH I s R0 DL R [ IE M 2>
SE N AL R 4 IV 7= i /N 2H R DA R S 1 A N

3. HEEIAFEIE E/ANAIR T B S BANA S SRS P AR . TSR
s ARIURI N IC . BRI 0 SN AT DRV AT D B RS )

4. BE M IEERET

(D) (FEEEF) LB R, BESU PG NHg —E S,

(2) S HE g P AL 5T 55 2EAT T FRANH A

(3) X4 IV 7= HEAT Al (B AN AR B

(4) e AR

(5) HSE 2 UHIME 5 Frahis SR & AT /MM a1, s AR 55 BTk i &
et HLE A R LA

(6) A3 S AR A5 i [EIE 2 4% R A 5

(7) X BT R = BEAT 43 o

B HEEF=IEHIHR N 6 M H .

(P9 WEH 2

O R TR B W 78 N AE AT B i R T R AR TR A B 2R
F, 18 3 FH 2R G P B/ N R 2 TS G T R W 7 rp S A

(LD 4 I 7 3 B A 5 P 3 i

RAEFE SR P BB 5 W G0 775 B0 J5 1) A S 42 W 7= 4 b S 4
WA rP=iE S . MR B IHE AR S 5 5, SRR A N A 4
1A AT 23 i

(7)) FEMP=ERE M A S

TEES AR R ERFIBU At B M-SR G St Img S
B UF IR AR 55 Bt FE R B LB S b BRI & &% I A & G E A

126



& KiEES

Chang Xin Assel Managemait

HAAT

(B MBI LA OR AT

HE G R T S A S 2 0 N IRAF 16 A E.

AN 4 (27 i

HHHRFENARE, B (FEEERD) mmAERss (EeaR) aRm—PF
W, AR IF IR BEMR DR, MR A e [ B b R 2 e e iR 2 24
IS AR A R U BEAT A e, A et ORI, o2 28 SR PR A T 36 2% 7
MENRGLAWSy, MR, B2k hos iy &4,

FUACEIIA], G FHEANET S EH RIS, U85, 8. R
BT R G RIMUE I 55, R 3 e AR N EE R aT .

(R Z2hE ChAREEERZ BN, EIAREEBRATEIX .
RIVR AT X R G e .

T G5 FAF B AN 5 98 25 AR 5 R 77 20

(e aFE) wTEnfl g, iR EAREEEN. ReTE N HENY
RTINS BT RE 3 i B Bl o J e R AR B N 8 L DA 4 45 [R] LA HfE

S

127



& KiEES

Chang Xin Assel Managemait

= EZEHEHNHARTHE

—. FEEDVCEFA

(—) HEEEIEA

LR RIGEEGEHARTTA A

k. E CREE B H R SRR R 68 5 9 1

Itk E CRED B RS IR X R K 68 5 9 1

MR 2wt : 200120

PEAEN: E

AL HEA: 200345 H 9 H

HAEBSI AR A HE RS 0T o R I 2 iF M 2R 457 (2003163 5

HAEA: ARITEAF]

EMEA: 1.65 2T AR

AN RREAE

SZoENOEE EeEEN S, RIS, JENE SR AL %S (K
A MAERITUE , ZAR DG THEHE 5 75 P R A E RS .

(=) HEEFEA

DR PFRBATRA A PR A A (AR ~F224R47)

AT T ARBRIITT D WX IR G A< % 5047 5

IMAMIHE: TR IR B X IR R AR 5047 5

PEAREN: WK

Rear HER: 1987 4F 12 A 22 H.

PO B AR A

TEMBEAS: 1142489. 478700 /it AR T

e FREe s

BGHE RO S FENE SIS AT (200811037 5

BRRN:

BCRHIE: (0755) 2216 8257

128



@EBEEE | s commmnmoninnsvsmmsans
g ol EARMAA. 58, G5 IRk AR A AN
BIEFLAL 55 2 EHAE AT B AR A MIESS KAT &M G

RERAT RHEAT. ARWBUR6R: KRBT SNCAER. LG SRR

AMERR: NFRDESRAE: SNCAER SNCIEGR: R N BN AAT BAREE A AT 4 T

AUIESF; KRB LN A MAMIES: . BEINCES: W, RS

Zi5L PEEWNSEE, ERRAEEs SRR R AR ORI ANCRTR B E IR

G WAEN ST PRI HOAACEME 55, ARBRMCA R, st Pk 5% e ftE A

eSS SARER; SRALORE MM SS; st 0. BIL; [FHRLS; 2k

B LR L AE B AT VR A FL Ak 55
T BEITE A RS E E BN SS I E A
() B E MR RIEFEI M E LGS RILE, WEEERE

TOHE L RENRATIE . BB B[R W02 58 F 543 B3 RS BRI 128 R PR TEE R,

B BN DAL MR e FEE N ORI SR BB Fiit, DARER &30 s

FRFIARRGE, X B G R PR B e 1T & J & AR TR B bn i 40 5 AT

B, AR N HTREATIZ &

I GRBE BV RE R ER e TR, mfiEG. T2, &
RLfT. HOTBUF G Al A PSR . RS IE E SO IR B R
PO SCRRIESR . IRGTR BRI ARATA (RIS ER . E Eak S
MARATAF O Be iy TH . B BT Rk s R & Fe Ve e 35t
At ek TR, (HAU & AP IR 2 A SCHE

AEEASERGIE BERER R, FINAREAS H i fior
Bt

IMERNE I B LR LUG SO VF SR e P B oA v, S B NAE JBATIE 2
REF e » AT LR FLAN N BB Vi Bl BB LA I8 A98 fee I A3 R A B R R E o

IS, BRHEHWH e 5T 65 MBI AR T 25
B 80%, (EAERROTBUWET = H « JF B0 ST ORI 45 A =4S H e A,
B REAZ LIRLEBIRR G TFHOHA, &30 5 H HAETIER E U 5205
AT HIREE)R, AReRFFAIEe (MEEREM . AR RIES. Mk
HEREE ) B 2 H AL — £ LN I BUR B MR T e 58 1B 1Y 5%;  AETF

129



& KiEES

Chang Xin Assel Managemait

TEIBOYH, AHE e A2z AR

(=) BEHE MRIEA SR EM RIS L EE FRLE, MR T
O EAT W B o FEGAEE N 4% T I8 EE R 52 SR a3k AT 1 B

(1) ARBEGH T T = 1 LA T34 5271 80%, (HTERFIKIFIL
JHET =" H  JFBOH &I BOHEE ARG =AH BRI, B8R4 % Bk LLFIRR
il

(2) FFRUAN, A5 H HEAENRRE G R & L T80 58 5 TRIES:
G, BlE (RMIEEH &S FHAES . MR IR s 20 HfE—4
DA B BURF A5 5 (45 2 LU ANIG T 4 B8 7= 4B 1Y 5%, FEIEFFION, AFEEA
A% LA ) R i1 5

(3) AFGEHNEHNEHEEFA KA R RATHES:, A ik
F0 10%; AREERA — AR RITHIES, HiEA 5 S5 P=5E R 10%;

(4) ARFEEHTET F— RIS N S 2R0 P= SCRRIE SR I LB, A
BT HHE Y 10%;

(5) AT GREA I A0 5 SRS, H i AR i 3 8 B 1B /Y 20%;

(6) ARFEGFEA 1A — (FaFE—15 0N %P~ SRR LB, A
RS RFIE SR AR ) 10%;

(7) AREEEE NG NI AL SR T [ — A A 8 2R 5 7 3R
UESR, AR I & 2857 SCRAIE SR & TR 10%:

(8) AHe N AR T 115 FH 17 4% Jy BBB LA I (5 BBB) H 8% ™ SCRFIUE R o
B FEA B SCRRIESR AN, I RIS FH S R e . AR A e bR, NTETE
P RATZ A 3 N H T LA

(9 AR S HHE, R MENEGEEANE, A e
FEEHEI 15%, REA RISE H EGUH R & Q0 EA S SR AR S TE
30%;

(10> FEARATAE 5 HNAL 5 (AEFEFG) 1 E T BT & 29 1 RS 440
I 22 5 H B 4 B =13 Y 30%:

(1D RFEEFTRARIGSE RS B HAE—4F LUN IEURH 5257 i (E A%
A SEHEGHHREGAME, & GLETHED AMET LT 80%;

o
EQ
dim

130



& KiEES

Chang Xin Assel Managemait ‘t/(’f%_ %ﬁﬂz‘éiﬁ

(12) ARFEGAEE IS PRI, J2 e i) B8 AN 2 19 B 77 1 200%;
FETFIUHA, e iR B AR I B i3 B (1 140%;

(13) AFe <tk N\ 4= [ ARAT 8] [R] b 17 3 HEAT 653 27 [l D P % 4 AR A0 AN 15 it
B HFER 40%, GUFRIARAKIIROY 145, 57 BRI 5 AR

(14D FFROHP, AR e T 288 TS L2 BR 5 BB & TH AR 5

>

il

AR B 5B 8 PN 2 AP PR R BUE 2k < NPT 5 AT LS L A9 PR A P, it < 2
NG L BHrG i sl P 52 BR B (5L 5

(15) AN 5052 FUESR B 7™ dh S [BRAIE M 2 DA€ 1) HoAt B4R 58 5
X P B[R WA AZ 5y 1, T 1552 oA s 0 8 o BSR4 55 B < 5 [R) 440 2 AR B8
PR A — 2

(16) EFEI L A B IR 2 ) E AR5 < [ 240 5 1 LA 15 % PRl

IRIEEE RN EIR P B A LU B BR B2 AT A S, BLAR T A iR E it
IARAI R E AT ER R, G T ARG, EEATE SRR R A
BB AR IR

B E AN B E RN HE 6 4 H 3G R HR st 4 & L 4r
BREE KA RLE. JF, BerHRooh . SN 275 a2 m
Eo FEEIEE ANEERRE R E SRE B Ee s RENZ HiETiG.

R EREE (2). (8). (14). (15) sk, BHEZFHARsh. WIHHimah.
UESRRAT NG I B RAR ) S 5 8 N 2 AP A IR 3R B 2 < e B L9 AN A
& EARE BB OIS EAN I 10 M5 H N T HE . IEAN
U E N ST ER, MHIE

(=) B8 MRIEA RIEEE I E L& S RINLE, SATE
PR+ RS O FEERB IR T IE . RetE A NEdHRIE)
O3 5 BN I G RO AR IR AT VAT B BB NI 35 B 5 U 3
S BN SRR AT I .

IRAEVAHHE AT R & N R H I RLE , 28 BEANE S8 AN
S AR BE S AN A R RIIBR 5 AN A AL F R FE R R A E 4
BN RIRHRTT RAT WIIES R 44 B o FE 8 PN AN S0 N SUE R CHRZ &

0

AN
fEay

131



@RBEEE | e commumnsossnesrnns,
PR ESE . HEPE. SEEEYE, IR ST RINERE ST A A RO IR AR T

FGE I NIZ HFE G LA G E PN FEEE AN IR BIRR L S2hr
AN B A HE R 35 90 2R A 2w RAT IO UE S B 7 B 301 N AR B FRAIE S, B
BN HAD RIS Z 1, BT 5 B < BB H AR AT B S, g2k & 1
BT NAI 2R LS B S, BV R 2 5%, S ST {4 Py 0 o SELATL A AN PP A AL AR
BT A S B IAT o AHRZE 5 NS A3 BN R AR AR =, T EAT
5 S X55. HARBRZ GRS EHRANEFLHW, HFad =12 "
Efbor Sy, ReEHAEHRES B DR EN RIS S T A .

P B0 MRIEA ISR E L& S RINLE, Xk aEH
NS S5RAT I8 0157 T 34T M B - B B BN NAE S S R BHBF 2 AT A 3 4t
NIRBAT R ERE I AT W ARHE R AR SRR A KL il F A ARAT 18] 5157 i
WAEG I T2 8, IFLE SR TG I 5 4550530 S B BN 1%
2RSS ) 0 T4 B S B AR ARAT TR B I B8 Z 0 0 S et iE NI B
BN FE B FH AT AR ERAT [ 575 T 5 S 0 T2 AT 20 5y o e G E BN ]
DUAE R ARAT 18] 5027 T 3 58 2 ) T 42 . J 8 5507 sBEAT S0, A2 e i 2
ARG BRI 5 %6 F P AT (H M R S5 53 By TSR P SGHEAT 4550 . 2k
e BRI 7 37 15 00 75 22 I R B ARAT (R B3 i 32 58 7 0 T 44 o e 45 5505 3K
(R, 1) SIS i R AU E R, PR A R .

B H AN TN B 5 6 F R GG EE 0, 35 HRAT 18] 5155 T 3 1 32 0 I kA7
A5y, FEM TN A 5 5t P A BAT B R & I 9y Rk, g dhE AAK
HH IS AR VAR SR AR - A RBANZ 0 TR ETTE N SR EE
BN RE PR IR 18] A7 AR AR A 2 DA S HAAT DI TR, ki BN T DAY
FARARR 64T F LAKIH, SR G BHRAOR S 20 0 PB4 o Z et N UARSEARAT ()
5155 117 31 AT B0 & [ JEAT 1 DU BEAT MBS o AN B4 N Ja RO B BN
LIS 5E A 5 0 T8 5 T AT N, R A8 N DL SR 2
EEN, BEAUE AR IS AR TR R AN DT

() B8 MRIEA RIEFEM R E LG G RINLE, WEEERH
S S AT Y

() B8 MRIEA RIEEEI RS LA E S RINLE, Wi

2
Va

m S

132



@@ﬁﬁ %%ﬁ%wﬁmﬁ%wﬁ@@ﬁﬁ PWﬁiﬁ% ﬁ%%%ﬁi&
NHSE « B AAC MRS Bk e . RS E AN MR B R Sk gk
I S AT MR BRI A

(1) BEFCE N RIS S8 BN 1R F 0 & 5% % 5 4 B s b wtia E
B RIERVEI . B A R A ARFEE SRR, B I DL T P M a1 THI 4 25
J7 B RISE S BN BR M 1F o 36 4780 N SRR AR I & A bl B ik 4 058 N 1)
AL o J 4 W3 -F TR O@ 0 REPE R — LA H 2 AR I A T R 2045 4
SHEE N MR, s N MEE SOHAT R EESIE, U WE AR R R 4 1E
WARR, FFORUETERE AR P9 S B O . 76 FOR e WARR P, FESFRE NG AU
XA FRIHATE A, BT HANIE. BB EGIEE N
FF A REAE PRI A A IE R, FE ST AR S EREN 2

O\ BB LSS G MR G MKIEEE I, S RF
AALE I UOF EE S FPATIZ A « RS E AR BB HieR, FEESEHARN
FERERS RN ZIFE, BUEESFEE N G SGIAT R B IR X AL G0
NGRS L B 4 RN RIAFE A PSR 75 ) o [ AF 4 ack B 45 M B
H G, B HI NS AR T G SR AH S HE BT BRI 1 FE 55

U BHHEFTE NRIIEEEENRIE A 58T a4 e 2 Rz
B ATBUE AN AL G OO e, BB S RIS A RIZIE M, B2 57 B A 4
FEON, B U s R A5 K b R < A PN R AE

() BEEHEE N RIS TN BB HAT A, A RS ERIE 23
[l E R e BRI IE, IRl a] B4 B s PRI & EeE AL IE
MELH, JE4. PR T ARYE A E U I E AT A IR B AL, BURIUELE . HRVESS
F B 7 AT O, 1T E A B SR AR IS A SUE R, &
GHEE AR EE 2

(=) MBS FEA R E B 7 HAZTE SO E KA [ Bl I, AR e KPR
DR FE S M BREA AR RN, B E AR SESRE NI —2 &0
SVPINFS TR )G, T UMK AR R &4 R 29 58 J5 RSP, B
FIT G A AR F o

B G T MKIEA DGR HE R E B S A R Z5e, LSS A

|

i

133



& KiEES

Chang Xin Assel Managemait ’r‘_ '_L'q:éEE 3'_]:_‘ EH ﬁ

W U R 45
R SE B Ak B ANE B R ﬁﬁﬁﬁﬁﬁﬂw$‘wﬁm%f%%@mﬁwﬂw
IR VAL e AN 6 R A 20 € AT

= HESE AR SIEE AL S A

() FEHANESIE NBTIEDR SR TS, ZEFIERE

SFUE N L REIR S T3k 07 10 B8 e IO RTIESR K Al B ik
ARG PTRI S AL 8 BT SRS G 50 A E AN B 2RI S B 2 1
WUHE AR 2L g BN A5 70 B T AW A OG5 JE B A B i e P B as A
T4,

() BB PN RIS GI0E NE B R G . ARX I W 7 54T 20
IR RPATBCHOE B PATHE B BN R SRR S . MRESRTEER
B (BEEE) e T, AU RME R, R BAAS I 2 A
HEFUE NBRIA] I 2308 NEE R G BN I LS I s 2
BN g, W R N S A IESARR, IR ORIEE AU IR A A ek . 7E b
TR E IR PN, Sk <8 BN BB I o R S I AT R A, B e Sk At Ak
R eUE ANMBIRA &R e EHANZET N, OREART: 1SR EUR
S E AL ETTE M 1 S B E S, A E I 18] A 5 R 2 & BT
BUE.

(=) FeEH NI SIE NA EREMAT Y, MRS o EE R 2
[ N 2 B NP IE, IR e RSG5 R P BRI 25 RS A1k
P, JELE. BHPOR T ARIEA SO AT B AL, BORBUEIE . IVESETBL
Wit xt T RAT A RO, 5 e i S AR I E S SUER), B
BN DR 2 BRI 2

. Wi RE

() Feg W= {reE 1 J5
S BN TR S E N R EIE N EE Y.
2. BREEANNRZEREEEM . REEEEH KIS G FE T
EEA MRS, REEANNFETIEN. &0 FHEEAE AT,

3. FeAtE NI HUE T SR & W B0 . U=k Al 6 - 4%
BHEPTHRIK

4. FEEFEE NI E B AR S 7 0 BB K, B ORI &I 7 1 5¢

134

3
A%

48

M

}



GKBEEE
BT,

5. MEEIE NRIEREEHAMIES, HREESFRMADNNL ERE
B, A RFER TG DUXUIT ) F3AT I A ko

6. Xt FBEINE SR ERN S, M REEEA ST 5 RHHEAN
B € B H @RI I8 N, BIK H G M E SIA R &K 1, S a3t
NI I 308 R e < BRI BB AT HE W PRI B T 7 0 R SR I, S
SE AN SR ARG F NG EEEM R K, B eitE NS e E AN
IBEAT AN T UL Z B SR, EX A AT ST

7. BRI EEMANE S RO RUES, EtE ARRLR =ATE
Bl

QR + £ = S ILINE % &l vy

1 B SRR SF R M B G NAF TR SIS ANRE LN TR AL “ g
ST KT B E AT E .

2. Reem st e LGN, SRNBeNHHEH. Bemfeil.
S MPIRA ANNBRT G (1R GaIEINE) SHMER, BeEMAMNM
R Jg T 77 B AR Bt RIS G308 AT LIS GARAT IR ™ [R5 i
8] P9, B AT NFHIETR AR S0V 55 BERS IR 2 VI3 55 kAT 3 B, Hh R Bl ity .
H AR SR S M B 2 480 2 4 DL B B W T 0 A AL

3. HIGHFENIIR My, REEADIEGEFAEMMFMS, HEeEHAL
M PR E, S ftE AN TR .

(=) FEERATIR ™ IF LA 2

L BB NN AT AT & RARAT IR s s 3,

2. FeFE NRIEA RME AT e 4% SCELE WAL T SLARIT IR ™
FFAR P HE B BN SR A TR 2 0B 58 S U o S BN IRBUE A8 A Tp

FORIPH . FEGARATIK T I SLAE A, PR A2 T A JE gl
o H T N &8 BAAHERAE AL & 0 4% SOF AR HAR AR AT IK
Frs IR AE 2 G AR AT - 2EAT AR Sk Gl 55 LLAM S 30
3. FEE AT BT STANE B NAT A R AT M B ERA LA B IORE
QLDRE % rallie=Jl GRMITEE: &8 bk RN NP VA Ik

135

=
s
B
&>

fmiy

i

P



I RS E NEPEIERSILASTEARTHEA ) AR NG AT
I EESIEE NG ARSI IIERIK .

2. BEEUESRIK P FFSLAE R, AR TR R ARSI S MR E. e
NRIEE G5 N AN S Bl 2800] 77 R4 [ e L 4 (R AT UE S5 0K P, 0
1 FH B 4 AT AR K P BEAT AR T 40 2% LAAIMR VG B o

3. FESUESIK I SLANESR K P R IR B SR N 5T, K B
(5 B IS R B HE N 3%

4. BEEFEE ANLLE iR AA e EIESR B0 8 5 TR ST A F L 45 5
FATRIK P, IR PICE I EE S 5 i S T EESR B0 45 A BR STAE A m) 1 — 2%
ENEHETAE, BN BRI, 455 %45 455 I i b EIE S
A HA PR B AT A B M E AT -

5. A rh FEIE M 2> B A I UM AE AR IS 3L H 2 5 fo vtk N
AR TR LS5, I8 B ORIK F TF L A, 5 CARSCHUE, R4
FEE N FIRSCT K 7 TS A AL E $RAT -

(F) Bt € /2 P B

HEGRAENG, HEEFEE NS b EARET. PR E il g 5 A R 5t
AR RIE, e e E freic 45 5 IR STE A 7 BRAT [)IE 5T B4 A7 BR
N IRAE SN AATE S 1) 4 ONFE S TP LR E R S, IR RATE 4T
RATIRI N i 45 5 BB B AR ST N AR R AR &2 T 2 ERAT
(B33 55 117 4 15 2 [ ) B

(7)) HARMK P IR SL AN 2

Lo PRINE 25 8 5 BE T LA AR F, o] DURR R 2 R 4 45 (] £ 0
SEFFAL, TEHG I AN SIEE N UUS B SIS NS Bk i%h
SRR E A FH IR 3

2. VAR B N AR SCIK I SL AV B 5 A T 1, IHCRILE I3
#,

(B B P=H 53 A A M AT IE S I AR5

G W =4 K O SR IE I3 G I SEAIE FR R AR AP T R S4B A
MORE EE, MAEN PR E G0 S HA R SEA R . HAT RIS AT A IR A
I SR ES RIS S S TREAi & S (o o /i M 7 /NI R 87| 7 /N e = A SR

136

i

NFE

2

&
A



OKEEE \
ey VALl ety o v
M4 BERE A RIAL & FEAF ASE I . A4 FEAF AT LS H64 A DAL IS
Kb B TS BB (R 4.

V) GRG0 T 4 RN R

AT K A A FIE R, R AT LS R AR
SRR, ST T A R S R A L HE AT A
RAEE. WA ST M, P {2 R B 0 5 B 7 3
S AR T G R 5 ) 5 LT W S B M 2o
A, AL B R T 4 P AR o5 A 0 3 A — 0 A G
Bt A R I S & FEOE S 15 6, A e T 53
M, M.

T T M — DA 0 TE A, 3648 B A P13 4 E A A B B
W5 B 10 2 PR B AL EI P, RN SRt & A B, & AL
R

T B EHEIT RS ZE

() ST B 505 S R
K AARREIEN
e A P S A B e SR I
T (A K e e B L 2 I e AR B, A 2K
R R 0. 0001 76, KRB GIU A TN, 8% 54

W

H}MZH
HW

=

vl
G
W &

e

Sli)

& @
B o
=
—
=
z ¥

Hint
&>
i3
e
>~
& Al

FA LA H 52 e B 19 S s S 0 U 2 e 0 BT

FERE 2~ o

o5
s
iy
i
~
R
N

S BNEE AR AR e 5 BT M ER, R E 5™ e %28k
a2 S BUTHE S R XU 2E M7 R R G R et BN, &8 AL
R IE, UAERTT AR BRI R BN, ik &EHNKIEE &
B R SRIE AR Sh 2 A o

3. MRIEAFIEHEM, HE AT EAR S TR S e
BN AREEHE SR hR & EHAE, Dk, stEARREH K

137

B N B
e i
N
i
)

M

}



O KEERSE

. Chang Xin Asset Managemant KA = Palifi e HH I U R AR A DA e
IR, Gl RS e P at B R it wa, ikl sli—20E W,
PR L G TG B S ) T H L2 B AT DL AT

(=) BB A E TR AR IR G T B AL 2

gz 2.

‘71:]74.‘\

L fEEX R

S EFrE MR RERT AR BEURE. MG, e g s
Lt fiio

2. fEETT%

1) 225 Bl 388 By V0 ] 52 AT it Al ) it

AL XS FEAZ 5y P i b T A8 By B R LR AN B 2 e b A oA B E 1
BRAND,  JEHCE =TI SRR SR S A AR R A = H AR O EAT Al

B. XS FEAE 5 B i 3 b T 58 G Bl e L 1) 2 A I WALt it o C 5 A7 R AR B
A1, SRR =T AR LR S A R AR L it A =4 0 P — Aty (B 7 R A (L9477
BEAT AN AE

C. XHESZ 5y Wi S WA AL R B SCRFUE SR, 46T B A AN AT B T 377110
KB B € H > Feth . WA REVS I MR DL SCO B, LA {E . 2
B BB EPAL EIR ARG 2, RS DU A ORI T

D. XESE 5 Fr i RAT R B BUREE AL 5157 R M E SR E 2 fo
M, AERESRMEL R T B A RMER O T, %A E .

2) HRAT 18] T 1558 5 P9 ] 5 WA 2 ot o ) A

A RHERATIE T3 EAS SBR[ E et i, SR =7 A EA LRS- BRI AR
o2 i A= H AR 3 A AT A E

B. ARATIA) 537 b S AL [ W o it R, 3B BRUER =7 A AR LA S 11 (O AH L
Fobt =4 H AR ME— b 13 BRHERE Al AL 13 A REAT A AEL o X1 5 BB N [RIBE AL ] 52 i
s dbF, AR EICIIEIE H G2 B Ja ARAT A [ BRI H% I A £ I BTt DL
WA EAT A5 1E 5

C. fRATIIW AR El, HAS =Jr S EN U R IS E T I 655, fERAT
A5 TR AT A RAAAE W] R 2 7 R 7 8] T 3R 3 e R AR KA Bl 1)
BT, AL A E

3) HEFUNGTEL M LM E 2 H 45 S BAT (546, A4 2 H ESS S p i,
HEEAZ 5 HIR &GRSR K AR, R Bl sz o H 45 FAtH -

138



OKREESE

Chang Xin Assel Managemait ‘k’f—‘_'_‘_'q:éfﬁ

EH gk

4) [[— ﬁﬁﬂﬁfﬁA&%Auim%x%m Fﬁ#%k%mﬁ“%ﬁ
fH.

5) WA AL I R W 4% IR T VAT A A RE B W S L A Fe B, 2
B HNATHRE RS 0L 5 2 e AT R, i Be S o SR O (E A4S A5 1E

6) HHSIEHNEM AL S B T AT sm e (1, MIHHE . Ao g S0,
12 [ 5 58 FI e A 18

Ik 8 PN B S0 E N R e E S IR & & RNV WIS E A R
Fo BAR SRR B E B R BE 78 70 47 J e 0 R AT AR i, 37 BITE A1
X7, IREAE R, X5 H R R .

3. RPRIG M AL 2R

RN BEE NAMETHENS 5) BT M ER,  Brig i iz 2=
AE I G B A E R AL HE
(=) HE M PusEH iR FAAE T
o YIRS A E /NS 4 BLRAPY (B3 4 A0) KA AR
WA BN A R MU E TR IR, R F B AN 8T
DAIE, @RIESFEE N, JERIA BLMHE S bR R — 29k #iRmzEn
PNZREE GARBAEI 0. 26% 0, JE 548 NN I8 IR 3 488 A b ELE I
DEE; IR EEPNZIEE SO HUFEM 0. 5%, ReEEANIZAE; A
KAEFETHE AR, HERSEHANNSUEH, LGRS mHiREa AR EE
AR, N BSEAT AT, S BRI, ARUa A H
NiEfz.

2. S HBIHE T H RS S SR EE S i BRE A NIt A K 7 B AT b
RIS, e BN e N AR TS SEBR s DL 5 2 XU 7RI 5TE, Sl e
% VLT Sk AT I

A ARIEERIEE G TSR B & B, SRR A KA 2 1)
WNZEXUTTAEE A L8R, AN REIE I BN, 420 &8 PN AR LR
17, IS G BREA AL S P G R iRk, Hidk &8 A STRAT .

B. HEEEHENTHENES M E D HRSTE NERZING A%, 1
HIEE I NRX T SRR P e SCaEOR A 68 BN A5 Ui B 5 ik &
H L RS P P20 2 4 0y B AT NI AR R 1Y) AR SR I R X B 5t

139

ol



% ‘cti:.E%

Chang Xin Assel Managemait ‘k’f—‘_'_‘_'q:éfﬁ

FEE NAZ ML AR B & E K HE A B T4

C. WESEEANESITE AN ESHBHER AR, BRZ XE
THERZXS, MANBEIR R — N, il AN B A A R A B E IR T, A
SN RS ANAG, IS R SR E NI &8 BBk,
BB TUEAS
D. HHFREEEIEARMNGE SR CEREAPR T 5 4 a8 =] 440
), RGBS U AR U B R T 1 ARSI A AR B I (45
%K, HESEWANA TG

3. MRS IR 5 i ML GRS 5 A m AR B R, Bl TANAT
PSR, HEEE B NFMEESITE N BARCERIULEE, 3EY ., & B
ATASAT, A oK R A I e i RISt A 0 15 L IR T JER PR I S I BE TR ),
U P R B P A R e, B BN S0 N BRI AT . (R 4%
BN FEGHTE N B AR R H 00 B P8 Tt 6l 0 BT ok b 3 1 0 52

4. EIEAMESEE N THBEARRGwE > ERFE T RREE,
DA 48 BNV B 45 B

5. FIRNAEMNEREIEE WE R A MER, MHHEALR. iy
b A A AT, WU 24 N RS P S5 R R S 4 AR N R 2 1 S DA T
NP

(WU BFAAE S A & E S HUFHE 1S TE

L FEGAR T IN M BIESR . WIBE5E 5y i 3380 e 7 i 1H e ] 3 A Ji X 45
B

2. BAFH BSOS BB RS E TN FEEIEE A
BTGV TREBF PP 2 4 B P AL

3. EES AR Y LA R B S BRI AR I RS, TSR A IR b
BRI, P IR 5

4. HFFE G HET A E H BT EHE 50% L I, 2 5REEGIEE AN
PR G, HE AN 285 A 1

5. WEENEHL. HhENEIE SIS A R E I EETE

() Heoith B

W

H 2 5

[aYay

140



% KiZEE

Chang Xin Ass A P A4
1% ﬁ%%ﬂﬂm% TR EEIAT -

(7N e T A 2 57
B BN BEAT B G S VAL ST 9 161 B < I 55 2 THAR A o SRR BE M
W IRARE RIS 2B . B2 SR8 N IR E WA 5 54
EINIZXS o A HE G I GIEE NS BT AR B, B DA
N AR TTVERUE . A5 2 FAZRANEF, 27 I TGV 2 S K 170 Ji 81 171 5 v 391
SAFERITHREA A S, DR GE PRI K 9T .
(B FEEI S5 RS 1k i 2 i A
1. W54 R I 2 il
B KRR BHESE TN, ESIEEANEH.
2. REREZ
FGAE NEWR RSB PGB RS 5K G, BT MZME. &
ST, 87 I 38 5L 6 BN SEIRI A SR, AT RS, B AU s 56 4
—
3. WSS R g 5 AN 1) 22 4
1) #REHI
BGEINRCYTER H 4 W5 5 AN TAEH W OH FEIRGE Mtk 7ERAN=R
JESRZ HE 15 D TAE H N SE s = Rk 5 gl 8 LP g iz HiRm
AN A T8 B < P R R RS R i = H W R e R R
gt o <G AR BEAR & AU 95 S THAR e B B B ® vt o FE G S R AR 2 AN H
(¥, FEGE N DA SRR IR S R .
2) MENE
B BNRL L I sE AR R gm ], A SRR IR AR SR N B8t
ENES R, KIBTT IR BAFAEATTS , e B SR8 AR E
AT IR, HEATRRE, R R DLE A e .
R SN VA- Y W L R TE CUS R e A= WNCR Y PSSP E S
O\ FEGE NS AE G | 2= B o o P TR oy B 4 B A oy I D [ 2
SATE N ST Gl 57 R T 1 1 R Bl B AR 4 ) 45 SR
- BESEEEA NIl S RE
AR AR A N AL 20 LR JE Gy B A N 44 PR A5 A 1 2 <A

141




OEREEE e x

T B\ £ 105 5 L O I o 0 O o MR 2
8 R G AR R D AT A, (RAEIIR T 15 46, 1k
S B AR, DI . AR RET I, A e A
.
I 4 P A SR i R 2 AT B A S K VR
S, AR ARG, J R SRt TR
T N T R 4 D R4 A4 PR T3 4 Kl 5 B 3
Rk, HERES RS X%

b SR

B WS A o 2 R0 L, 724 A S 0 RARAR e, T
SRR AR E 0T — 75 BT RO S A e e B 351 5 R R 2
ek ORI, B AR R 25551 5 4228 54 2 T A 200 A4
e SRR R, R AR, ks, H R A

AR, U7 S\ e S A B AR T AT, 4 444
B2, B, R AT 5 A PR AT S HE 10 505 207 o (A R S
NH AR

A Ui o

o SRR A o

() R

AU AT B WL B (RS I, 3t
A B A A T A FE B L 9 o 2

(=) FGHTE L A

L e AR,

0. T4 LA AR, ROEMEEY . B S I S LA ARSI

3. G YFEE AMRA. OB B S 3 P A i

s
B

i
=

4. RAFHEEIN S G A FRUE & ST

142



& KiEES

Chang Xin Assel Managemait

—+0N. E2&OHFEARS

KEEXEEHAWRIUELF (UMK “ARAF7, 8 BB, 5
“CATED RN BT NSO RANBRSS, SRR R S A AN
ERT AL, NS T AR S T H o e B A AT DUEE A M A 2=
JRSS oty WEESFIRIE R 2 a7 A AR IRST . PR 2 R E ARk S5 5 A

SESE

EEMPTRFEARSTHE

F5 | XA GE WEFR

FHRZ G G5R e , BT AL T+2 A TAFH R s
HURS B P00 22 Y R T BRI

XK B R 5% s
(—) TP AR REALHRJER 5 ADNTAEH N, ARG IR 5
% i SR DA T B 7 I A IR A 5 XK A
T e G B NS L A R AT NI 75 SRS 39 17 LR 2y

SR A R i R BRL

BRI A SR P ST PR S i e SR R S N
¥ 4
(=) ﬁgﬂg‘ W’%gé’%ﬁ st TR R TS IS
Bl WEME ML TR

143




& KiEES

Chang Xin Assel Managemait

f£— ”*%ﬁ%F &ﬁ%T?T&AIWEﬁ%Lﬂ
BB R B SR R BN K P SR A
H&E WA S 0L, BIE R W SER Bil 3 <g J SEAR A0
%ﬁﬁ@ﬁ% DI sLsE o5 B A

=P E
ISYINEEE

RN IESEEDNCIIDNER SonrE A= S WNE T e I
W#EKEU,M%%ﬂM\%ﬁ\%¥MﬁW%O&
FTLASKR B B E A M R BB i IR S T A N AR
RIS -

N T Y B R A
HANR
1 AU P AR RE SR 0 B (AR O R )
FRAHHURE ) o LABC S 07 30T SL AT I 0K BB 1
BEF AR AR, SRR, £
TAEHW, XIS %FR%%W&E**ﬁ
KEER .
2. HAE: ARIERAE R ERMAN S HIER T,
NEHRAEM R TSR Sk 55 HE R . JT I
A BRI HE R, 1A 7 EHR A & ik
SEME. JFBEEE K L% iR TRk
PRI BT AR DL SARAT AR & HH BT IHARAT R 4R
WA, R BIA AT

Beot AR R E T8

HEH
igin):

RES

PG BRI A B AT LR AN e FE N 1 B I e PR
HE . Bzl e A5 B )4, 3wl e ik Ik 4 BN 1) 19
(www. cxfund. com. cn) 32 FAZ 5 s . BAgl 553K
TR LA 2 ) Pl 43 B

ARIIEEE g7

ARG N, SR HEELE, FEEEB KR
ANFERLAN TR, Hoast&ibrE HilEe
AR B Bl A L PR R < A M) -8 B SR AL
VA o g AR A AT DABEI ORLas 8 id H H g i
B 205 3O 2R AL TR0 1 Uk e 4075 5K

q/')

- 9a)i
Kbty
HLTE R

% FURSS Hb B BB E RGURIE 7X 24 /NN G FHE LS
B KPR G ENL HEE S RS S E B A
RS e N AT S B ] 5 R AR IR 55, 4% 5%
FA] DU 2 B ARG 5 A E B AW RS HRS
5 REER] . FRHMES ST RS .

(R

E- IRk
VR
B35

P ERRAL
AL

ApF R PR E SRS L g ], RER
AN 5T, BOER NSO E B TARREE, JFhiE 8%
AT BRI AL B 10

144




& KiEES

Chang Xin Assel Managemait

K (BT

e

HBORT
B2

BB WA AR K5 RS L2 (400-700-5566)
AL A a5 (www. exfund. com. cn). HLFHELE
(service@cxfund. com. cn) . {2 A
(021-61009865) « & HH &ML W KA £ 45 2 M 200 A
A F] AR IR S5 B S A R BGE RS AT k. %P
PRI e I S S IR, BRI R P RS &
AT B VRR A TGS B A, AR AL R BGE 4 1
i, MBI AR, SR, e N
iR

BE AR

1l A

ol

F
iy

g% &

Fe B AR S A N T DUAE JE 6 BN 0 3 BB P IR S5
BEEHH O R ENEE, O ME. AN
NEHE L BEEE RS AR. s B AL
Ry R LLFHURAS B L B 64 75 30 390 ) 1508
EER.

AMEAC EER I
5%

B o~ F] AT A A PRI I N2 e B A NPt
AMEACERIV R ST, AnC % PRIV Dy 5 <A A A R
PEBR I L LUB AR SR 1 I TRl 55 77 5

PHBBE

ﬁilh%

AN T RAERIAAT IR H AL s, NS
NSRBI G, et BT I heE, A A w5
SAR A N RETT B 2 A B B AN A 1 B IR 55
b, AR E RS PR S I 2 RO A E Wi S 2
SO FEA N, EREEHIRA AN T RE 2R EIE
PR O o

(8

B®E
HER

N T BE— DI R A IS5, AEBBE T RIESR T AN
B AUE SRR T P A SURT XURS: , BAZRAIE 25 T 3 i A
P, WSLIERGRHR BB, MR KRB IE RN, Rk
e3P H B AL, AN FRRIT R ARSI Bk
BURIERL. Wi K. 5l FIKIESERE R R H A A
IR

IO

AT
EEE
W%

NIRRT AR T RA TG R, BFREAA T 1R RS
Wy HALER. AF . @EHE, 2EFHZE. &
BRHOUEATHMER, AARIE T 2ESE— 1R RS
% 2k 400-700-5566 o &K E ) M A | M ouh
(www. cxfund. com. cn), PAG{EHEEEH.

AN B HE I E AE b B 245 R 15 SRR A B
FRILE M ATHER.

AR FREE I RS L A E G AREE B B AR
KIEGEALTORRIGEARRGMREL, BRAEEN
BEOL . SR ILS HEN R KW RAE . e L
BACTEDL . B2 HNHEL T KGR .

RA TR RSO AR AR SR
TR RN I, PR, FikE. B A AR
VERFI, B ut 3 nr O SR 2 =] Wl T 3o e
QLR

145



http://www.cxfund.com.cn/

W)

KiZEE

Chang Xin dssel M

nnnnnnnn

WA & Al —4F e T TR0 o RAE S 48 B0 < S T R4 S e A 45

A w17 7RSS L AN R RO I B SR R IR B

HAEER |, & e st U N
R wWak, ERRAEHARE 5, RN, B
HERL T EAATE . PG RS2 TN

#PRS L | 4007005566 (A tiid) . TLAERE (8: 30-12: 00

B PR 5% 13:00-17:00) Py A% N T ALJE

L) | ks &R 021-61009865

IR ova] ik | http://www. cxfund. com. cn

CENR L ] service@cxfund. com. cn

146




& KiEES

Chang Xin Assel Managemait

Zth. HAbR i EER

AEER GREHEAR | BERBERE
A o B TR FAE A 7 6 TR 2 (54 ;gﬁ%ﬁﬁ;
HRGEIAT I F TG | O
BUIETRBSES . EREBRALS B |
I (SR PR S A o P
U R
KA e A IR AT A T LT MR MO IF | IERIMR . %
MAEES MR BITROGARAA F | HiR. FHEER 2020/8/8
CarERI) RS S A LTS
A
{2 B Tl 4R S TR R RO S | LAt P E
RETFHMHEVH (2020 4£55 [1]1 59 | S TFHEM 2020/8/28
FAE U LA i, AR RS
e T — R TR S S | LT
4 2020 4F b R 4 %&%mf\ /| 2020/8/29
DA 3y
AR AR
Kol A B T IR B LA I M T i | e MESE
2020 45 T 2 4 A 2 Fk. o EHEM 2020/8/29
§ LT
AT
e T — e W RO T E S R e | b [ 2 P T
e (KEEPAffi —FE s AmED | EME. AF] 2020/8/31
b R (FH 35
e T — e W RO T E B R e | o e 2 P T
e (KEEPAfi—F s cmiD | #HEME. AF] 2020/8/31
Fbi R (TR 35
A R
KA o A I F LA ) F MR Rl giﬁiigﬁ .
S P e e
AT
KA o A IR A ] T KA 3 P | LiEiR PR
R TR R S R I 0 20 | IS T | 2020971

>

Py
=

DA

147




W)

KISEE

Chang Xin Assel Managemait

e B P4

S

U1

10

RAG 28 B IR ST A 7] SR T b st
/NI B B AR A PR 2 mI DTN AR T sk
AU E R e WE AR BTk 55
LSIEE CGEBHRE) SRR EEN

=%
A=

EFRI AR . ESF
FAR. o EHE R

ST PR

ARIRE

FUEAR | HEAR

2020/9/2

11

A JE 2 B PR ST 2 7] 5% T 1 22
S GRYID HIRA R RN A2 Tk
AN IR AP B (T A & S RS I RN

=

FAER. A ERE
2 HLT PR M
iy o] Rk

2020/9/2

12

A F 5 A PR DA 2 W) 5% T 1 = B8
RS EA IR A SOV T M TG
AEHHUR FF T e e . 52 91 AL BTl 55 1
SINH CEERRIED RRUEFEN A

Py
=1

AR HIESR
ESFI R B
F. o EER

TR R

A7 3

2020/9/2

13

KA R B BA IR IEA A R T KA5 & P4l
ot — £ T I I LIRS 5 B8 2k e T8 A
W TEIRLL Bk S5 A

FAER. HERE
i 2 LT R A
iy o] Mk

2020/9/3

14

AT He B B IR SR A 7] G T IR IR R R 2
v AL TRE AL R 4 XNFEERE S

[y

R, P ERE
2 LT R A
iy o] Mk

2020/9/26

15

KERGE A RITEA TR T HBREE
SPaf gy — A E BT UG AR SR BB 2
HR RATE R & A S E

It

L
Wy TR
NSIEET

2020/9/30

16

IF

&>
Bt mo

=3

f f5t— 428 WIT U 27 R AR S5 35 5E

H

il
=

KA
ESESH

&l

LSS 2 T
PTG AT
o 3

2020/9/30

17

KAT & 2l i — 4 8 HIT TR o7 R UE SR 4
EEIE X

LS 2 T
PTG AT
o 3

2020/9/30

18

KA & 2B T4 T U5 B IR S 3505
i S BB RO S5 00 A5 Bk 7 i BRI
CEHD

tEIER ST
PeEE M A
WA il

2020/9/30

19

KGR EEHARITEA A KT KRG E P4l
IR IR R R A e A
Al FEE SR B IR e A S

AR, P ERE
2 HL PR
iy o]k

2020/9/30

20

KGEREEHARIEAF R TEIERRE
A A IR A B T 2 e A A
A

FAER R EE
s 20 o FAEFE
iy 2

2020/10/27

21

KAB & P alifii— 4 8 B iU 7 BOE 5
F4 2020 5 3 LA

o M 2
PR, A
o 3

2020/10/28

148




W

KiZEE

Chang Jin Asset Managemen KA B — A W U R S 4 Y & T I S
AEHR S PR
(A A L AT A gy | L e
22 o Hi. A EER 2020/10/28
2020 5 3 R ERREA S —
N T R
KEREEHEARITTATXRTRKESE FAEHR. PEE
23 A%%ﬁmﬂi&ﬁ%bﬁﬁﬁ%ﬁgm% 2 I R 2020/11/4

A

iy oy E] Mk

A5 BB E A LR85 2020 4 11 A 30 H

149




& KiEES

Chang Xin Assel Managemait

=N \ABRRHBERAERT

IS B I S TN SESHEE A ES BRI B i b
FIRITP A AR, BV A Ap AN . 7650 TARTUR T4 25 BN 7] PG
GESIS RS

S AT AN L A RIESCA I A 5 A% NP2 5E 25

g

150



& KiEES

Chang Xin Assel Managemait

—tt. FEXH

AN % B RAE

) A ERE 2 E AR & P2l i WIT B B SR B e e 5
E IR R

() (RAF & T2l WIT U ISR B R & R e A )

(=) (KAFE T e W B BIE R R R R ST E 100

QIPIRFRE S-QIR LR

(D IR I 2 R HAd S

KEEEEHERFTIEAT
—O=——4#=H—ZH

151



