EXHBERE  FRANYTEEARBELEK o KX FRANFIA X2 BB &~ 85— P -
BERBHNAXEES

o

CHINA SOLAR ENERGY HOLDINGS LIMITED
ERE X EERERERA A"

(B ZAT B 75 B N)
(B HE Gt Mk or 2 H R Al
(B 2 R 5% - 155)

BRRENAREES

ZEETHEGCERBEERARAA(ERQIADET R HEEI LT/ TF
O M @ AT WA K& (TRRRH KRS - # LUFEIMHEERCRNw e S
R ABERT) FOIAR AR Z Rk 5 o BRAS & 75 A F € & 4h > A 3 B 1w e B A
AF A mEBE 2K (TR I 7 & B A R TF & -

1. [&8%&:

T NPT B M T o W kA M AR R AR R B I A R AR R B 2 AR
A KA HE 2 R ER R o fE A B R R N A HE B R A A BT A At 5 R
ENEEN R SR

(a) wEMCHEHEL PEFH B (L E R R AR Bk AR I B AR R E
— JUN — 4 A B 99 B A T 2k ] A5 622 B 44 ] Mk B 5 670 -
673 I 67416 #% #E & R 00 A SAE B — T EE B (FF & 96 A7 - [ I AT
FHBEGMEZZHERED)) T ERESE LR AESR S LR
6 e B it 0 AT o] 48 BT BB A (A A

(b) EUBCHLMERIEE R L YRR B B A DN (4B P A

SCATHL () ST I Pk A8 TN R AT 2 B R MG BB
GIH L Rk RIA P HEETT Z (B[R] (4R 5]

S

- SGM-1 -



AXHBELRL FTRENE T TBAREFHEX AU BRENREAXMHEEE |- — G HE -

BREBENKRERES

(©)

(d)

Al P A VAR A R AR K PR T B A IR R RN
el S e R VS I I R N (VAR L 3 3 /AR B}
AR A A 2 By s K

Al U 2 T PR RE R R 2 A B R O 2 R 2 PR AT ) A
WEE R I B2 R R DT R EAT A B
7 5% B — VI SCAF > A 36 AR AT AT AT RE B e B %O E ) SO B 3 AR
A Z s F B EE

2. TEYER - 15 AR B U ST RO B 25 i R B 5E By B B HCHE i 2 A AT A 1
/BT NEREAR

(a)

(b)

(c)

(d)

REULHEE - RERE KB RE R T MR PR EE R BEH T 2 M
A CHE w60 45 ) Wi 9 SR 38 B 3¢ % sl SR B 45 E 819% B B 7T 57 H 1]
B NI SR Z R KA TAl FHRZ A AT
& 2R R Al K g Sl el Ok g W DL AR

RELLHEME - RERR BRSO R PR EE R BEH T 2 M
MOt aF gt L NRERBEZNAEGT LA MAE —%F £
R 2 a0 e M ek HRE A TB1) TR Z R
A R 5RO R o NI el R B R AR DL R

A BUHEAE - R ROB R B 7 R B SE e B A (L
AR ) RS B P R B O R BB R E AL
WhEZAEME BRI LANA T ANFRLA+—HZK
e B B R 2 B — O BB ET B B W T R KGR A TB2) TR
A C e 2 R Rk g Sl i R e R R AR DL R

A BUHEAE ~ R MOB AR B O R b B S e B (L
A ERIERGT LA A —F - LE=ZH B R ZEIK
s Whh ke 2 o Iy RSB T MOE S Wk > KGR A B3 T Z A A B
2 2 BRIl O g Sl el Ok g R R AR DL SO

- SGM-2 -



AXHBELRL FTRENE T TBAREFHEX AU BRENREAXMHEEE |- — G HE -

BREBENKRERES

(e)

()

(2)

(h)

A BLHEAE ~ RS MOB RS B B T AR b B R R A (L
B3 ) e T 9 B SE L OB R M A A S 1% I HE BT T oL B O A &
SEE-AtT - HZ WK KA (B4 FHZAIAC R
B SR A K g Sl el K R DL ek

A UL AL E - RERE KBRS O R P B 3E R BE A 2 W
We W SR JE BT RT SL HO R —F R AR A NH Z W ek 2wl TS
hak > R A [BS) FHE Z BIAC 48 2 B AR il K & > 3 il R &
Ji i % DL WA

RESLAEAE - TERR KB R B E O R b B2 A ki
FHFGF LM A - F —F =1 T = H % 0l 78 0 i
o Hi A Bol FHRZAEACIR ZM RN K i hKegEN
LE2S-& ¢

A E R L TRR A ELE A BE SRR
W— OIS 8 LEATA R FE W%E AT U A
SCHE BRI — U1 B 25 B DASIAT b o R TH R AT 2 38 5 I
Bl A e

3. [EpER - 15 MR BRSO ST B OR RN 25 8L 4 Al 22 B K B N n 2 AT AT R 1R
BT AR R EAR:

(a)

(b)

(©)

RESLAE  FERR KB R B AL F BRI RN EE W KRk
At L G AR A 20wl 4R A B B ek 2 e B R A RLEIR - [
6] $5% B F FOBC 9 M B AT AR A W [R] E RR I R B B AT 5L H
MA—E-ARENA HZEEAGE KA ClFHRZE A
C 2 2 B R Rl ok & o 3l ok & R R DL SO

RECHEE - R LB R B AN E R RN EHE W RE
A R EE CH b () (& I AL W ek 2 WT A 5 BT AL H

Mh _—F—XNE+—A=Zt+HZHEEHAME WA HidfH
D] F 2 R AL 2B FEER Ka 3 ok & 0% & &%
Al s

REMCHEME - TERE KRB R B AL A R E R A BEEH W RE
EREERTLEMA —F-EHE AT HZEEHA&Z

- SGM-3 -



EXHBELRL FBREHNUTZRBARESEHEN - AT RENRERXHHEEE - —GFHE -

BREBENKRERES

(d)

(e)

5 03 Al 7T h ko BB L b AR o D AR W ek 2 R AR K R AL
1w 2 Al 7 b Wk 2 M O B W T

() HEEFHERIBEEES KK H(H B BB A I
8,000,000,000 A% 387 A% 14

(i) ARXABBRHEBEIET Z(HEILGFA - BB A BN E
g5 = B AR B 2 A E R AT I T I B (AR SR O A Rk 8
11 SL 4w B R i 1

@

(i) ARFHEEGRKEGHEEE T EKBERET AL (HEE]
i SR BB A7 5

(iv) A AT A & B 5 (4R 5 oC 3 W) 9% k18 4 i
i A3 [ Am B 1 9 A0 2 BT I 2 AT OB AR O

HREA TEL S B 2 B A T4 2 0 0 5 ko 36 e ok o R
355 LI

AELL A ME - TERE BRI A A R B BLEHE W - R
EREBERT LA - NFERLH+— H 25 EH W& K&
J5UEE AL W R M T R 2 R IR IME A R C T B RT
il 70 - B R AR B A W R WS — i KE B T M EE A U W ek
Wk Uk AFEERREBMIEAME —F — NF+ 2 H
= HAEN KA TE2l P Z Al A C iR 2B R g i
F K g R DL ak

AE UL e TG B R A A R BN BLEH W R
ERAEEEI LB A F - LFE=ZH b B2 s AL R
G VY 3 A 7T Tk ek BB G CHE TR L AE) o D T AR Wl M R AL T ek
2l T b e WO 6 OIS T LB T L Al T > EL R A B A R B R B
1 KEAE T K B 5 0 W B R K KRR A TE3) TR Z R A C
& 2 BRIl K g Sl el K g W A DL SO

— SGM-4 -



EXHBELRL FBREHNUTZRBARESEHEN - AT RENRERXHHEEE - —GFHE -

BREBENKRERES

()

(2)

(h)

(1)

rESLAE  FERR KB R A ] BREF T BN BEE LR A
PRl S A —F “FF A+ - HZEMAW& "AEA R
Hhf ) AR AR A B o Rk 2 R AR B 2 R R BLBR o A 2% R R R
AR M B AT M OBCE ) G AR W R WLy > HaE A TE4) T
ZREIAC 52ROk g Sl R e R A DL R A

AELLHEE - FE R BRI AR R R SEH KR AE
SEMAFT L A A —F FAFET AN A 2 EA W& T
i HEEATES] FHRZ B A SR 2R Ke i h R ER
] % LU & kAl

AELLAEE - FERR BRI AR A BRI R BEH KR A
MEHAFHEAT LA - —F =+ HZE _HhHix
HAW A A TE6] TR Z Bl A C 42 2 B AR Bl K& > IF i K
LENRTE VS -F § I

AE M E R LT RR AR E A EE SRR
W—OIARE - ST LETARFE W85ELRT U AR
SCHF R R — UV AT B A0 BB DAIAT bt i s IE T BT 2 e 5 I
Bl (A R o

4. [B&E:

(a)

(b)

)

FEUCHEME - FERE MB R A A AR HIEE IR FEREIA L A AP
(REIFT M - FZ—LE A TMNAZ[HFE] H:34EMF1
FRZ B A E P2 R R A K & o 6 oKk e R AR DL E kA

B RERR KB R A A F B ARBEIT AT L B A &
ANAZHZ (482w 7S iih ek > R & A B L b (2 4%) BR a8 A
AR mEEH N (ARE] N A (P2 72 Bl A B 48 2 8R4 Al
Ko 3l b ok & AR DLE SO

AL FERE B AR F B TEI L AN L e Z(mE]
N2 B B AT K4 B 1 AR B Oy DA B R A WA (B AR [ R
H) HEATRBIFHRZBACREBRFESHNKE - EhRgE
Ji 5 % DL WA

- SGM-5 -



EXHBERE  FRANYTEEARBELEK o KX FRANFIA X2 BB &~ 85— P -
BERBHNAXEES

() MEREEMESELHLTRESELE - BE BEKEEE R
WU ABRE -2 8 BT ARSEE %% AT AR
SCHE BRI — U1 B 25 B - DASIAT bk o R E R AT 2 38 5
A e

5. [B#&:

FFEREAM R GHERTFIHEEIMERBERDIEEILE ERZ -
EM M EERBSEANZECRABROBARED > DT AL A 2 H
77 MR A T R A R M E O (R B T i G R & AT
38,333,333,333 M F R VE #0022 o B I (L 3G & & W 2 [ 4w B 1% 78 I i
W & B & # £ 2 35,333,333,333 /1 58 W M 05) o Mk BRI R R R B RE 2 2
B R EE RS AR AR L RRA BT RAREmEFZE 2
A B A — A B R A RE -

6. [ B & -

(SR S CRE FASIEEIEE SR E ECE IS S B
MEE HAT AN A 2B 4 B TE 1 5 A — BB B R (e B ]
ZHMEFEATE R A (RBEIE TR ER R L BT R (R
8185 HR AR BE 2 0 By o

7. [EYER - MR UR WO ST R OR R 25t e R 22 B B S I 2 AT AR A AR A
FEAT N B R EAZ

(a) wELLHEHE TER MRERALN A HEBEIFTTLANA —F — L4
CHYMAZHmE] - REA RO IE) (4R85BS
HEEATGL FHZ B A C 4 2 BBl & » 3 b K& £ %
w0 DL A

(b) REULHLAE - R NOBRE AR A A B4R S Rl oL HO A & — VAR
ANHA =R Z 482 M7t ek > R A A B CL P B 3E) #f (48 85
B H [ 4w BB B B wT A (AR B BB By > HREA [G2) TR Z
A O e 2B Bl ok g 3l R e R R AR DL E R

- SGM-6 —



EXHBELRL FBREHNUTZRBARESEHEN - AT RENRERXHHEEE - —GFHE -

BREBENKRERES

10.

(©)

(d)

Al WG HE TR Y KB RR AR 2% W) LA B DO [ AR B ] T R O DA B
Frfc B F E BT ET L B A —F — L8 1 U H 2 Al i 55 (4R
B HaAIG3 FHZBACREB AR KE  fdRKegE
i 8 s DL A

Al At E B RR KB ARy AR A w B R R o 3 IR B AT R A R
Ty $E BT WSS R JEC T (M B T MR AR 2R BT L B T F — VAR
ANAZHZ AR EFmEIZ M Tk LA lca] Tz
I A C 2 2 AR Bl ok & - 3l R e R LR A o )

()&%

(a)

(b)

il BE A O RERR KB R AR A E B ARBETAT L B A & A
ANA=ZHZImE) AAEAR L 1) 4504 880 B0
HEATH FHRZBATERERERN K g 3 h Kg T F M
5% L& aoal

il AL TE - RR KB RE AR 24w B[4 B )R 4 AT o i B S IR A
REFRFT LA —F - NENANA=ZH 2Tl 5 mE] - H
AE A TH2) 7 AR 2 B A © 52 52 B RRR Bl R & > Sl il Ok R A
LU kAl e

(B & -

RELLHEE - FERE B R A N R M mBEINEI L H M A & — NE A
SHZWE] MAEABRCE D05 (4548 B0 Bty > Hak ATH3 )
TR Z B C PR R RO s 3 O R A DL A e

(B &% -

(a)

A AL HE - RERE LB R R A E B EE ot (b ) 2 R
FWME_E-EFE A=+ —HRTLHR A - F - LEZNA
St R ZEE e REERER R = T R Kk
A THAL F B Z B A C 42 2 B AR B R & - 36 il R & 3 7 fd] %5 LU
Bk A

- SGM-7 -



AXHBELRL FTRENE T TBAREFHEX AU BRENREAXMHEEE |- — G HE -

BREBENKRERES

11.

12.

13.

(b) W U PR AT o) B S 4 HL AT BE R e B Me E - B E SORE R T R
BC— U1 A Bl i — 20 AT 8 e E > DA Mo & Ko S — YA B S
PRI — VA B2 BR > DLVE bl s R BT 2 e R E
HAER ]

[E) &% -

(a) FENCHCUHE - FERE BB BB EFRALAFANGLEME T %
F-At B ZEEW® LA THS P2 Bl A B4R 2 R
RO & o S R R R R DL A

(b) FEULHLME R NERHBEELARNF M LA &~ —
= H+_HZ%%%%ﬁﬁ%§ HEAFHS FH2ZAAE
P 5 HORR AR Er o SF i K B B AR DL kA

(c)  wl UC PR MEAT o) 3 S5 4 FL AT BEGR 5 e B MR E - B E SOREEL T R
BC— U1 A B i — 20 A7 8 e E > DA Mo 3 Ko S — YA B S
PRI — V) A B2 BR > DLVE R bl sk R BT 2 K R EE

H A -

EEE

(a)  wE UG E ﬁ BREFEAERR - F ZFHFE R H NH FTHE L
B I — TﬁﬂﬂAHzﬁ%%f’E&ﬁMM%ﬁzﬂ

$Eh%h%%%k@>ﬁmkéiﬁﬁﬁugﬁﬁ,

(b) REU P AEAT A EE S b T BB ER A B 0 B IR E B E BORE ED M 4R
W— U AEBE T8 RFEE D REE RS YA B SO R
%m*ﬂﬁﬁiﬁaugﬁiﬁ%mﬁTﬁ 72385 &8 #
H A% -

()&%
i B TE W RE OB RE AR o F B AR SE D L R AR (4R B LA BB

e Bral e WA —F - FHETANAFEZ (RmE] H .ﬂiﬁFHﬂ%ﬁ
ZBIAE 5 2B R R OR & o Sl i ok | TR AR DL Ak

- SGM-8 -



EXHBELRL FBREHNUTZRBARESEHEN - AT RENRERXHHEEE - —GFHE -

BREBENKRERES

14.

15.

16.

(B &%

() WEULHLUE S TR NOBRRA A A AR BT oL HO Ay & R AE
TANBAEZ(RE] KA TH8) 7 Z Bl A C 52 2 R FF
Kg > i R g T Al A DL E A

(b) EULAHCE MR LB AN F - [(FE KRR Rk
N GRS [ e e < S S AN R S N 38
U mEBE] - Hil A THO FHRZ Bl A C 2 2 R R Al K& > 3 i
KA 0 i 5% DL ak

(c) UG PR MEAT ) B S 4% L AT BE AR 5 e B MR E B E SORE R T R
Wo— U4 B — 2B AT 8 S > DA s F K S — YA B S
R — U0 A B2 BR > DLVE bl W SR R BT 2 2 B B el
HAE - |

[E) &% -

T B AL sk 2 R IF R PR B I ERE I R (B LR AR
b A S R R ORE (158 B8 IR 40 4% B 1R A D) 1A b B LS D K EE AT
BB A AR 0T Iy o M R B O R 9 A M JE J B O AN 548 F B
B 7 0 A AR PR 58 AT AR AT ORE AN IRF 1) HE S A 2 A B A — iR O
A

(B &

T AL W ok 2 R R Fr (MR BRI E G AL e (AR B L H | AR
b E R RO RECER RO RED UG AL A Z
HE ) AR 9% o AL R (AR B OB (AR B VB T e B O 8 g
17 148 8185 MR 7 02 22 0 e - M AS A B 003 4 Al 452 R ZE 2% Y i R
B A5 18 ST A AN PR R R AT AR W RE R B S SR 2 A B
b — B HF ] RE o

- SGM-9 -



AXHBELRL FTRENE T TBAREFHEX AU BRENREAXMHEEE |- — G HE -

BREBENKRERES

17.

18.

19.

(B &%

a.  EUCHCHERR R L 5 I

b. UMMM - HEFARAL A LA LA A B E S KR

WimE) EFEFTRABOLE  BHKEERMF G AL A MU
SRR — VA RATH S F A (USSR E LR EZ —
D) B SO~ ol SO Kk B EEN T mENE) > U
R ZE 5 I Tk F IH 2 Rk A B s A B 2 Pr 7 Kb '
AR e
(B & -
R AL VE - i R A 2B R K A F] B Happy Fountain Limited ¥ 4 %6 &3 H &
BT ZEIMACAMA _F_—F—H T _HZEXWHE > LA
[HI0 5 Bk 2 Rl A 42 2 Bl e Al K& - 3 i oK & 5% 6l 25 DL & sk Al - |
(B & -
(a) EMHMEZRAU IR AN L BESE I BB MR ER:
() WAMRBSE A 2y A 4 | SR AT E
(i) H EE A A AT
(i) R EHIFAITES
(v) THBIEA A ERITES
(v) BIRLELHBIIFAITESE
(vi) SRFEZESCAESB L IFMITESR S X
(vii) ARG A BB FRATEF -
(b)  PEMEEE 5 € B 2 B I PR D S R RE R B BR AR IR R B A G)

LB AMMBLENEEZ ~IARTHXETAREE
A AT — V1A B S o )

- SGM-10 -



EXHBELRL FBREHNUTZRBARESEHEN - AT RENRERXHHEEE - —GFHE -

BREBENKRERES

20.

21.

BRIRBER

(B &

(a)

(b)

A HHEVE B PR A DL R [T TR 2 SO TR SN e O o R AR LU
] I /A /A DU T N/ I TR/ U R YRl G v
Fe B B AR 2> W) B E 2 2 AR B R AR R I

il M PR M AT ] B St BUAT AR PR R R (a) B R B O A B
FHEBKAFABEEGR B EAR NG Z AR EE - BT
G T H AT RERE B 6 MR E - B H SUHEE E R YDA B
— AT E R EAT A B R MR RRAT — VDA B SO R R —
UIECR R

(B &

(a)

(b)

o DA HE TR DE R R 0 I

Al M AT ) S 3 AT AR R R SR (a) B B MmO A B
FHEBMAFABEEGR B EAR A MG Z AR EE - BT
G T H AT RERE B 6 2 MR E - B H SUHEE E R YDA B
— AT E N EAT A B SR MR AT — VDA B SR R R —
DIA B2 B -

(ES
FEREXERFREZRBRLF
(EEEHmHBRA)

H 1T #EH
VS

(S
FEREGEXERFRZERBERLF
(EEEHRHBRA)

S [5] K % F H e T A A
BRERREEE

HE —_EF_—F e

it W HE JE -
Clarendon House
2 Church Street
Hamilton HM 11
Bermuda

- SGM-11 -

Bl B
W

W IR

W EE 19

W fF K 2248

62 1



AXHBELRL FTRENE T TBAREFHEX AU BRENREAXMHEEE |- — G HE -

BREBENKRERES

LA T TR AF K B il i E AT - B G HEER T — H N L A5
HZ FACHRACH R AT o Z T fCHK AT IR o i 28— 5 25 & A
HY Z5 {F FF |78 51 W] 57 45 15 ML 2 MF 2 A b 5 2 03 P (G % 2 i 10 B0 H B )

1€ 2 25 1T 15 70 Hy ZAF N 2K IE 0 3 ] 12 HE(C %0 e & > 2 & AF A 25 045 ] - Al
16 7 2 (T 2 #5 78 11 25 14 [ 51 8 2 AE 1R HE 2 i AR e A~ 0K B0 M N 197 3 &

1ef 8§ Tt 7 R > AU AF o] — 25 B A R AT B 5 B 25 OR € K BL i R B A 1 2
WL H N — TR M A — B RER R R AE K B (O i W
22 RACE ) - R R B 5540 P 5 TR 2 W R 2 $E TTTAS  1E A A
WK Z BEFE o BLUL T & - PE 4 IC 6 Rl #2785 28 7 R 45 M 56 4 B o 47 i HE 2 F 47 Ik
JF I E ©

CEENTH G R E KT AN (W) - 2R L s N # W] 2 1’
1 2 IR HE A AR R A K 3 AT o] A B8 1T A i D I K

FAFAZHE REBEIREBE] - 75 5B REE) - 75 A N HZRCEZEME
11 - IR AT AT K BB 5 ]I IR R AF T K 2 AT o] 4 G E R

A2l H A - 3 g i 1T 3 F R G A K Tk 5 E A A -

- SGM-12 -



