HRRT I B R G B S R SRR B & 2020 SEAESE IR

FRFIE RIGEBRESIIEFRERES
2020 SEEEWRE
20204 12 A 31 H

EEEEN: PRESEHEHARAF
HETEEN: TERTROBRAF
WMERHEH: —O=——4=A=+H



T I = RGBS R R B R 2020 AREAE AR

§1 EERFAEXR

1.1 EERR

BEEHNMEF S ERRIEARS BRI REICE. SRR e E
KII, FEXT A ESVE . AE IR T2 R AN 3l JOE s AR BT . ANAE S )
HOE =2 U EMSTE RS AR, HFHEFKER.

BEHE NIEHRAT IR A IR A ARE AR S G RFE, T 2021 4 3 A 29 HE#
T AR RS FabR FERDL. FE I WS TR RAESIMEEN
%, PREEEABAGAEEEICE. RS HERRR S ERER.

BB N RUE LSS . B sn i R N B AIE R & 057, (B RIERE 4
—ERF .

B g A SRR IHAR KRR AR, B EE A BT SR RAT
ST 152 15 AN 25 4 ) 4 B U B 15 S LR T

KRG F M B ER CEEH 1. K EHS MRS BT GRS @Gk RS H
H TR B s v Ry, IR R R .

AREWIE 2020 4F 1 A 1 HilgZ 12 A 31 Hik,



T I = RGBS R R B R 2020 AREAE AR

1.2 B¥
LS X ) = PPN 2
L1 EETERETR oottt ettt 2
S i | OO 5
2L FEGTETRIETIL oottt 5
2.2 FEGTTEITEI oottt 5
R = N S o= ) NPT 6
24 (S EIHEETT TN oottt 6
2.5 HAAHTEZERL oottt 6
8 TEMEHR. B ERIRRNEDEIETT c.o.covoeeeeeeeeeeeeeeeee e 7
N o0 B 11 1= T v OO 7
I S 1 5 TN 8
3.3 I F = EFE G AR IIECIE I oottt sttt 11
Bl BT IR oottt 12
A1 FEGETENTLIE LTI oottt 12
4.2 FINNTHRAE BA A AL SISV E LT BB DU BE ] s 13
4.3 I NSTHRE BN AT GIEBAIETTIE oot 13
4.4 BN BN FE S R RIS AN G IV oo 14
4.5 EBNXN TG UEFF T FATWIEB BT ERR R s 15
N N 1 S N B e = s I (=8 = 0O 16
4.7 FHEANGTRAE BN I S A EFE P ZE BT UEI oo 17
4.8 B EE AR BA P SR D ECABE L ATBEI oottt 18
4.9 s B BN AT S A N BB G B P I E TVEAE TE T B s 18
£ TR 2 e =) NG = R 18
5.1 G HIN A TEGFEE AN IEFFIETE LTI oot 18
5.2 FEE ARG AN A IE SR USRI TG . ETE . FIES RSB . 18
5.3 FEE AN AME RS 555 BENBMFSE, MR TEEREREREL s 18
£ SRz = R - =TT 18
Lo o= OO 19
LA 0 S =N A< 3 i OO 19
B.3 B oottt ettt 19
6.4 B EFIIE TR JE XTI S5 B T oottt 19
6.5 VEMFE T T A 25 R 2R BT T A T AT oottt 20
T AR B R R oot 21
08 7 a1 =TT 21
7.2 FUTEZE oottt 22
7.3 FIHZEREE GEGTIE) ZEFNZR oottt 23
A = OO 25
ST e e 1 OO 56
I R S gy I E I 10 TP 56
8.2 HIARIZAT VA ZE B I EEHE TR ZH AT oottt 57
8.3 JHARFL A A E o7 4 8 7= A L9 R/ INHE T B BT BE S AL BT s 58
8.4 R A HH P I LB A A I L RE TN oot 60

372 0



T I = RGBS R R B R 2020 AREAE AR

N R 7 lie s L L Y I i~ 5 a2 k= RN 61
8.6 IR IL A Fu M AL o J 4 B8 7= 1 LA R/ INFE R (AT LA B4 BE AL oo 62
8.7 WIARIL A Fu B o 4 55 7= 4 LU AR R/ INFIE R (R IR B8 7 SCRPIE SR B 0 A 62
8.8 AR I A SO 7 5= 4 B 7 1B LU /N HEF B AT T A4 D2 B A0S A 62
8.9 MR LA Fu AL o 4 55 7= 4 LU AR R/ INFE R (R AT LA BOIERE BE AL oo 62
8.10 A HARAFE ST HIBFRIATLEAE Gy IE DLV oo 62
8.11 R WIAR AL S B 1 G BE AT DB LTI oo 63
I e - 1 /s AN 63
SR g ar - k=T =) = ST 64
R S (X LR SR N RE N & = ST N1/ T 64
9.2 MIARFEEGE TN LI MNN GIHFFA ARFEGHITEDIL oo 65
9.3 IR IS E HN MM 53 H5G AT NI £ 3 A0 2 DX TR B e 65
SO B G Wt o s OO 66
SlL B RTEEIETS oot 66
N A B S N N 1 OO 66
112 BEEFN, HEFEE AL T IEESFEE I TR ERANFLD (e 66
L3 W EFEEEIAN. FEEMTE, FEEFEE WSS HIVFIL oo 66
s 1 21 I TP 66
11.5 A G AT B T ST TR SE TTIE I ettt 67
11.6 A FBEALHEIEFEN FUZREEBAE T oo 67
N ) S BT A= Rl B Tt O S < 1= VTP 67
(ST = N X L PP 68
12 BUMA R R I A B BB IR oottt 70
SR S 1= BT OO 71
T S v = S TP 71
I = G =TT 71
TR I 1 VT 71

M
N
=il
pi=
-
N
=il



T I = RGBS R R B R 2020 AREAE AR

§2 E&MAH

2.1 & EARFNR
LY RV & RIGICE R & ANE R T4
L& AR HERHTIV B R A
S A 002054
oA 002054
A (e L IR
e Cile Y Ve R 2015 4E 11 H 19 H
A== IN HARIE & B TR A 7
BEEREN SEIERAT A A PR A ]
35 A AR I £ 0 B 693,312,846.47 1
N 53 2 A I R G TR AR HERHTI ERE A HERHTIW E IR E C
NE RIS 5 AR

002054 002056
g;gXTE%ﬁ%$M% 184,886,610.56 1/ 508,426,235.91 1

2.2 EE i

it A AR

A HGICRATIHEST, SCE. BAEMEHTR
FIRTBGE S Bk, ok, iR sl It
WBEE KRB 57, B/ Rzl U AT SE ~,
o B SELYIRG (1 U 6 11

WHEAT, 2R, BRERLAM. AREE
56 B TR SRTE B 51T R 50 B e A [ AV
aEAH. RE25. &l By, #E. XEtk.
XPOMTTRAS, HRREZIR A T BT 9. KARGIE T A
(oIS TBuR Es SRR N ViU TURGN AN T 527 NN ¢ v <0 5°d
Wz, EVERTE R Hr i A AT B A sl . [
I, A oiom A e W 28 T RRIRE, 8™ M4
WS I RTHR T, 14 BBt Se LR AR i (1 0 '
. AEEERRM“E L~ 5<8 M 2 g G E
ENBCGUE B, KE ME T 5 M S TR

572 7



TR I B R C B & RUIE YR R A G 2020 SEAEE R i

FERCE AT G B A BRI e, R IR AT AR A R
JEFAB AR RBEE =N TR, WEREHE.
PR 300 F8EU 35 F >60% + T firt 25 & 45 Bl 25 &

Sk LI T
M= 58 2 0%

AREEA AR TS, FTUANR S & T R K F i T
PRSI m#i%%ﬂhmﬁ%%%;@ﬁ?%%igéaﬁ%

S KU AT IR BT il

23 ZEBEEANNESTEEAN

gE! HEEHAN HEFLEN
ZFR AR R4 A PR A F TIEERAT IR B B A A
N 44 IR BH ) 2 ff B AR
BEMEE — :
A BE A HTE 021-38834999 95559
B TR 44 clientservice@bocim.com luzj@bankcomm.com
X \ 021-38834788
B R SS A 400.888.5566 95559
| 021-68873488 021-62701216
—— TR A 52005 AR | A E (R B B A5
JE45)% (X #R 350 41885
TR A 52005 RO | AR (R KT XS %
oyt 3
JE10/Z. 11)Z. 26)Z. 452 185
IS S & 200120 200336
LA PN =X} T4 7y
24 5 EWBEHR
ARFE G35 2 15 BB FE gt 44 P EIE SRR
BRI E E SO N B .
www.bocim.com
kX i
FEGE R A B iR E R E% 200 B ELRE 26 2
2.5 HABAHR R
TiH SRR TN Hb ik
TIN5 Fr GIKEH SRS Rk | AR AWK AKZ 1 5K

6 Tt 72 7



HER T B RE I B IR RUE S B 4y 2020 AEAF BER 5
A KO Tk K 17 2
VT AR IR % 200 SRR
&g z e il 7N
AN s HRAH E10 2. 11 2. 26 2. 45

§ 3 EEMFER. EEHERILINE SR
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2019 4F 0.450 4,949,966.43 63,170.40 5,013,136.83 | -
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4.4 BEAIREFHHNEES BT KB SR I A
4.4.1 W4 HA B S HBE SR IR FLE/E A

Iz S

[ SNZ 55 77 T, 2020 £F ARG G50 52 B9 18 1 B K pph OT R R18 2 75 . BARTH 5
EEAT T EEWIA L T E 32.9%, =Z=FF IR F4T 33.4%, VUZREEIREL E
1T 4.0%, S4ESEPR GDP RNF% 3.5%; JH$RILG-T A7, T8 b RIUELT (2 F
W, MRS RN KR ZE4E; PCE @Kzt BIE B8 Mg RF, 4 AR s —EEE
0.5%, {HEER[ETFE 1.1%; JolbFR—FF M 2020 SE4]1 3.6% ETHZE 4 A1) 14.8%, )5
FHE T, FROHER 6.7%. EEEIGBORRIZREESE 0, JFEFLIRE QE, H#HEt &
BEWRTE, XEEHTSRM. BotX &2 maidkE FE, bt GDP —ZFif
FRIE 11.8%)5, T =R RIAE 12.7%, KIoX PMI 3RS T2 6, FEEZ0R
SV 2 RlE IR B, JEAKFEIELEE G, 12 H HICP MK RAUA-0.3%, KRR
JE4EFERAL, 11 F BT 42 8.6% . BR AT 44 5 2 F il 5 ) R P 42 0%, A7 3R %6 % 42.-0.50%,
B ABE R R (PEPP) ¥ 2 /b5 % 2022 4F 3 A . HAZFEBRYERESS, 2020
TEASESEBR GDP 5 4, 12 A CPI @K A LE i % 52-0.9%, Rl A1 f5 /Mg b7+
% 2.9%, HARITIEINTLRE QE.

[ N5 7T, B 1 X 2 Rk oK, (E I Py I s 1 Dl ey, i
[l Bl Ay A BRME — SEEL PR IE G K 1) B PR, 2020 45 GDP SEFrlA LK 2.3%, %
2019 - NFF 3.8 M H AT M. EIKAKTZE L ENL, CPI R 2019 K1) 5.4%]0] 7%
% 0.2%, PPl #RJERIT;, M 2019 K HI-0.5%M T+ 5-0.4%. MAFFHEKE)HkE, ©
ORPSCIRIGH B4, 2020 F3EJeiHr 0 RiFG#E: 2019 SER BT 3.1 N EH M E
3.6%/iiti; WM EREE, BEEES AR, 2020 45 12 A4 %% [F LY
T 2019 R [FIVE 3.4 AN H 4 AR 4.6%, AEE [ E U R BTG 2019 SRR [AIVK
25 NEIF A 2.9% K. BUR T, B3 MBURE RSB IR, B 17 R B8
Fa, 5 AETERESTBRIAES, BRRFRATEEE M, 29 T MLF fIAFF
T ERAERI R 30bp, M2 [FLLIEIE I 1.4 N EH A A 10.1%, f12 flst st R L3 ik
T 2.6 NES A 13.3%, Hri AR TSR 20 HALIG.

2. T [al

2020 4, fiFWNaEE2FEKRRES, ForiBEUamiga Tk, 2Fh it ehigi
ik 0.16%, F ftER47 R EG & Fe 50 R 2k 0.46%, H ik e M5 ik 1.17%.
BARKRE, —FEEE G FRsh i RIEsErs, S RiEEsE, 10 4 E full s %~ 7
55bp & 2.59%, 10 MGG (EIF) Wi 17 63bp £ 2.95%. —ZFFEIEHINEE
IR R 5 FECE— B i iy, (HEEELFERIEN, 5 ARSIl R e
B, S MBURIZ L MHE RS, figr e 256 T a b, 10 45 B il 2 % _EAT 23bp & 2.82%,
10 FEHIEREfE (EF) Wai® E4T 15bp £ 3.10%. =ZJF i3I0 at RAE R T I 5m 34

14T T2 ]
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KIS NG E T 5 NS e, 10 FEHE MRS =% 47 33bp £ 3.15%, 10 4F
Widmf (EI Wi F4T 62bp & 3.72%. VUZEREARAT /o Ik fydst, (B15 3
PR G B MIBCRIAPR YR, WA R ARG, fiiias 2 BE T, 10 4 B E ft
W% 7 1bp 2 3.14%, 10 FMALmf (EIF) W& T 19bp & 3.53%. XMl
W50, AE BT MIBCE MRS KR S RA B SR, BeRFReETE L, &
SRR ZE AR B SR B, ERAT TR 1 R B IR R 2R BB A 1.66%, 45 _EAFIIME T F% 58bp,
7 KW R R I AE 2.23%, B EESE R % 44bp.

AT, Wita e, BIRMEER Z R, HE G ERIRERE K. fhE
e PR BT, TFRE4Er i E Y. FRREPIE RIS UG T 2-1.84%, N5
T, RN IR BRI BTG BB A S s /N S PR AR R
PR AF, 43 ) Bk 583.76%. 263.79%. 171.12%. 119.80%. 102.81%; [RIiEFE{H.
R 1B T ASLIG 2. WS e SR A X 585, 73073 T #5:-22.30%. -20.14%.
-14.58%- -14.17%. -13.27%. N GIEEUNE L5 7.23%, N5, BN
fits AR SRR R KBRS IR R I A i P AR R AR X 458
I, 43 bk 314.87%. 214.00%. 176.24%. 153.81%. 131.00%; #igeitfri. KEEH .
R R AT R s RN A 51 55 R I 55 , 430 T %-22.30% -20.14% . -14.58%., -14.17%.
-13.27%. REW AW, SFEREEY BT, i, EPE RIRZEEE T EE-2.15%, 1R
KRB RIIY A 300 $5 40tk 1.64%, T/ MREEETEE Bk 15.14%, GV EEA 15
B ik 27.94%; TARAE FIFZEds ik 16.36%, ARE KB ERILAFE 300 5% ik
25.15%, H/NRZEETEE Eik 14.25%, BMVAR 4 & e ik 15.56%.

3. BT

2020 “EREZE T G, Wi, Sk BRI . 557 T35 45 M Fh sk
AR R BR . S b, ARYE TR RIS TR AL, 7E 3 TERT TR AL, 4
FREMEE B BLEATIW LAIRIE . RemohE. fiFr 5, =R E PR A & r
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