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[E SN2 55 77 T, 2020 4F ARG G5 52 B9 18 1 B K pp ek OT R RI8 R 75 - Bk 5
EEAT A EEMIA L T E 32.9%, =Z=FF I F4T 33.4%, VUZREEIREL E
1T 4.0%, S4ESEPR GDP R F% 3.5%; JH S RILG-T 477, T8 b RIUBLT (2 F o
W, MRS RN KIEZEYE; PCE @K MR B3 N E R T, 4 AR ®E—EEE
0.5%, HAFERMETFE 1.1%; JlZE—FF M 2020 FH]H) 3.6% FTHE 4 HIK) 14.8%, )G
FHE T, FROHER 6.7%., EEMEIGBORRIZREESE 0, JFEFLIRE QE, H#HEt &
BEWRTE, XEEHTSRM. BotX &2 R aidkE FEE, s2hr GDP —ZiHf
FRFE 11.8%)5, T =R RIAE 12.7%, KKIoX PMI 3RS T2 6, FEEZ0R
SV 2 RlE IR B, JEAKFEIELEE G, 12 H HICP MK RAUA-0.3%, KRR
JE 4EFERIAL, 11 F BT 42 8.6% . BR S AT 4 5 B2 R Rl 55 ) R P 42 0%, A7 3R 6 % 42.-0.50%,
B ABE R R (PEPP) ¥ 2 /b5 % 2022 4F 3 A . HAZFEBRYERESS, 2020
SEASESEBR GDP 9 4, 12 A CPIIEK A L % 52-0.9%, Rl A1 f5 /Mg b7+
% 2.9%, HARITIEINTLRE QE.

[ N5 7T, B el 1 X 2 R oK s, (L Y B IR s A DT, AR
] oA A BRIE— SEE 2 0% IE K ) R B U R . 2020 45 GDP SEPR[E LEIE K 2.3%,
2019 N FF 3.8 MH AT M. EAKAKTZE L ENL, CPI R B 2019 4K 1) 5.4%]0] %
% 0.2%, PPl #RJERIT;, M 2019 K KI-0.5%M T+ 5-0.4%. MAFFEKE)kE, ©
ORPSCIRIGH B4, 2020 F3EJeitHr 0 RiFG#E: 2019 SER BT 3.1 AN E M E
3.6%ty; W EEN i faHrslisd, BREHEESA AN, 2020 4 12 HiH 2% [F LY
T 2019 R [FIVE 3.4 AN EH AT AR 4.6%, AEE [ E BT BTG 2019 SRR [AIVK
25 NEIF A 2.9% K. BUR T, B3 MBURE RSB IR, B 17 R B8
Fa, 5 AETERESTERIAES, BRRFERATEEE M, 29 T MLF fIAFF
TIAERERIZR 30bp, M2 [FLLIEIHE I 1.4 N A 10.1%, fF2 Blst st R L3k
ETF 2.6 NE S E 13.3%, Hrig AR MR 20 12 7t.
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IR R 5 FECE— B i iy, (HEEELFERIEN, 5 AWS G lTHR e
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B, ILMBUR G R HH A, SR 200 T fa b, 10 F I E fFflc s % AT 23bp & 2.82%,
10 FEWI4R T (EJTF) W% E47 15bp & 3.10%. — U a8 R A ZE i g9 5
TN S ST 5N kS o, 10 FE I E GRS 2 4T 33bp & 3.15%, 10 4E
Wi4Rfn (EIF) W3S E E47 62bp & 3.72%. PUZEREARAT i fiis s f ke, (Bf5
PR G B MBCRABRTERS, WAEE R ARG, fimfasZesd BETT, 10 4 E G
I E 4T 1bp & 3.14%, 10 LA (EFF) U E 4T 19bp £ 3.53%. il
W7, 7R D RIEUR MRS 1 KR 5E kA B B H S AT, BEeERRETE R, &
AR A B SR ARATIAD 1R B T 358 2RI (E 7E 1.66%, 4% E 43548 % 58bp,
7 R BB ¥R 2 A ME L 2.23%, B EFE{E T % 44bp.
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2020 “F R ZE TR G LK, FFE 1% A a A/ NE R . SRIE b, 5 T T 4ERE
EMMATAT, BB S, BARE PSR SR GG, R RIERR KA
R R da A A, fEVUZRE 7 A8 0 s R m K P BB R T E A,
BEFRF K AR AT S 5 & B E =B GHLE, T RS i SR

4.4.2 MEFNESK SR
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BN, ANE S C B FIFHEN K ER N 4.37%, [FIHIL Gt 8 LR S N 2.98% .
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KRB AL TR, = RIEE M E SR =, PEAS R RS TIR 2
[ 3 ATV B 0 2021 4% AT AR i 57 ) H AR Bl B 2 BRI BN )
AR AR TSR s 2021 S PR R 2 T I A, (BT LT
FEREA, TSR E SR, A BT JEAOKTR AR B AT, BT
BACF T AL TR AR, ANV E G o DRFF R AL R EE AR E il
N 2021 FFECR T, DR MBEROREF P, FE AT 32 B I 50 B A MLF B
BUEAERF AT R R E S B eM, RPN HPRES, BURRR A% &
R ORFFAZ s W BRGSO SRR, 11« BE R P 7t 7 ZE AR 5 55 il B P 4K
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