ENoASEEETRAT RIS (D

R5LFUESGART= ML AZ 5 BT A TR
EFRBEREHFRAT (FHD

HEEHEAN: RLEESEEHFRAH
ESEEAN: PEEBIESBROFERAA
H . _O-—8=H=+—H



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

HERR
R ELFIE SR AE 5 R AR BOE e B 3 4 (LU R AR “AZ4™
T 2021 4 1 H 8 HERAGH ERIE M < #E M S GER VAT [2021141 %),
AIEGE I NPAEA S U BN R L, W, 8. REEu Bt
(B E S 2, AE R EIE S T AR S S AR, FEA R AR S 4R %
I E RT3 B S ST PRI T B PR TIE, AN SR BB T AR 5 WU o A
EMEEEFRT 2021 4E 2 A 4 HIERAER.
UEF T e e — AR BT TR, H F B IhRE R /WU 0, PRI Bt i —
RS SR (AN Tl AU o TE 743 58 B 4 AN [R) T 4R AT ik 8 AT 27 55 e S S L A s i
i WA AR T H, 3 NS, BERTREZ A Ay ZRE S BT A=
ficas, AT Re AR S 3T BT R 1 k.
RIEST T TS, BEEE < FNIES T s S H == Ak . #
A R, $EBE NN (BRI 4 i S A B B AR SR U B 45, A THA IR AR
G B AU B AR AE AT = SRR I, 709028 HE B R RUR RS2 R g, B
i, WA (BRI B4R, ML, BESREAT NE RIS, #
P NAESRAT I S F IS RA 1 TR, 7R 7 HE 5 G 13 % o HH ) 4% 28RS, T BB A4
UESF T AR IR B 51 R I RGeS« AN TINE SR AR RGEIE R . KL ]
B R T BT B E ARG  JE E BENAE AR R 20 8 I 2 b A B XU o [
BT AR HE 4 2 58 5 RO IR BOIE I 0 1 3 4, R URHE AL HE AR I Em X
B, J 5 B 20 B [l S AR 1 FE H Rl 4 d 25 0 XU L IR ER R 22 R IA 20 7€ H AR
PR IRIRSE « FS A7 B A5 AR 18T XIS« A7 B 3R T 1180 PRI 8 i o WA L IR 55 0 RIS
BB BT AE Gy I RE ST EAN (R . 275 T0PY IRSEAT TOPY S8 1R 1 X
B\ A AIUE [m 0 PR AR B KR 4655 o 4 A BN SRBEAR 8 2 B 4R R 1 “ K
FEA RN, EREEEHRRRAG, EEE BRI G HE & EA T 50
PR, BT BT 5.
BEG PN ARV LA SEAE F . B 5T 0 0 BER IS F R 4 1, EAVR
EAR S —EBA, WARIERRINE . 4RSI A TUR KRR E,
BN L 0 A R 4 PR b B 0 AN BN A B 4 M B R LR DRAIE

2



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

A B G i HRIRINIE 23 52 5 BT B o [ IE 2 6010 46 30 PR B4 2 =] A DG e
HEAT FRE S IBEIE], B 1 5 BRI (RS 2 ARG A o A4 S H A R
TTBE R g, Pt R e (Rl FREAE T HAfiA, HIWFTAS BT 4040 T H Al seih
Fethh, T+l H Al EE KRR, R TR A SR S H A e 2, T+
H A] T 0 ETF 44k K oSSzt o IR AN A0 S5 FRBRE a1 f), 59 2 f o
W L[] BB AE T+1 ERAIA, HAWRRTS: BTF 4345 b J8: (0] Fr A3 4 Al S5 4 T+2 H Al
F o U5 B 3 5 e o e (el AR 55 0 2 5 AR B H A W A g g [l A 12 57
BRYIEFRAZ 5 i A RO P o U B 2 75 20ad FR e AR 7 i 2 5 A B &1
HME GRS BN [E], UL [R] I 45 IR R A RO - 5 Bilg A JIRIK P, Hix
PN P BREA 5 X AR & T A — e B A, (RN A DL | B2 [a] AR YR
285 T SR IFE RS A R B A B P (36 8 22 2 E S5 A F) R[] — H
N IRE[RI AR SR 7 o AR LGB I AT @ S 2H Bl o7 FR IR RV 5%, 4 R B FN
H G T8 R, Bal R A S, HIEAHITEEM R A AKRS.

ARFEG N SRR IS, HAUIH KR 5 T s i TR A R 6 iR A4
Hiemiiiadtd. RESNEHAIES, RG2S HIERE R T8 E0 R,
HAT 5FRIFEHCL A5 R8BI A2 1R 1 52 117 37 AR AL ) AU AL 3 RFALE

ARIEEFR TR ECH IR AR %

1. PR W]

[ H IR 4 i T ER KA AR 73 ] B O AR =47 1) i [R]IRF6 2 A R 26 A E ST
*ST YR A AL ANV RAT I IR 2H -

(1) BHBRIUES: b At —4E.
(2) HAburs: brmaid —ANEE, RAEZUEE A Bl PR H BT
{EHETERT 30 7.

2 IEFETT

(1) RPFEAR 7 ) P JI S A BRI — AR 1) A i H 38 158 <6 00 el vy B A T
%, BIRHER IS 20% 1 5

(2) WFEARZ M PFIRMEE, A EEW S KR EE B dy R
AR BEEEAREARRE, W55 G E AR AR Ty 2 i fiE . B, RS
JOIRBE . A, AR OISR IR 55



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(3) fE LdfpdteArd, ML —F 0y Eh &R THY, &
WHER AT 50 BERAF TR EA B, A2 50 R g .
3. TRECRATHB MEMEL, JF i EAER T, BERE T 0 A1 208,
LA B FEABUE AN L 10%,
A3 RbR 8 BOR ARG 1] 77 58 Sl BB A5 207 W e Fia o IR =] s,
www.csindex.com.cn.
AT ] BEBAFFRRIIE, & iHE ] RS2 BUAFFT FEUE M BE SN REHIE SR (% O
ENFEI, A7 FLFEUE BT AL A IE 23 A O KU 7T 6 T 4 G ) 4 RO A 2 < 1) XL o
AR RA RS, ReEENIFARMRER T TAR A E T,
&8 NS SR BRI B - AN G ARAE IR K e A e R iR
BRI S WS PEA T BEAS— B0 KU
AR I VA SO B 1A O RS A e R A ) 3 I A 2k R BV L # BT L
B\ RS T 370 i MU S5 AR PR R, ARER T — T i 0L T AR B K
SRS SRR RFAE o B B LA (RO 2 < BN EL A AT LAE) AT At B B LA ) AR AH 5%
IR A Gt AT KPP, A F R BN R PP ik AN ], (A
B LD 1) DRSS S5 20 VA5 2k g A SO AP r XS WA a5 i ) 2 3 PT RE A7 AE A [
BB AL SR AR ) 7 12 B B LA B9 25K e XU 7K 32 RE 70 55 77 i LR 22
[ENRJUNIGE L e
B E M N E L (e FD) . GHEURM A FE e ih BORMEEE S5
EPEE S, B I R AME, B B SRR, B AT R,
T XS R AL, ARYE B SR . s BRI S A
AT AN B B IR 52 e IR G N, F e 2 g BN B < BN AT A
B A B 55 TR B AR LR W K2
AU B A A R AR 2021 4 3 ) 31 HERHY COR5AE G FA R
NEPRT BN S BT R A R SRR A S ) AT

o



ENoASEEETRAT RIS (D

H X
e 7
B 3 8
N £:::) N 14
L = N 24
T MR 27
A B R o 28
B B R e 38
N BB EEREEE. . 39
Jis BB ETR S . o 40
T, BREMFREBEBERERE. ... 42
T IR 64
T I 72
T=. EEEHME .. 73
FP0. S G oo 79
TH BEBAEGHBB ... 81
TR BERESTHEHET. 83
T, BERERBE 84
o A 1 = 2 91
T BEEFENERE, KIE5ESEMPMER............. 100
. EEARRAR AR 102
s EEEENEIARREE. ..o 119
ZH= NEEHHREANPIRS ... 140
=, BEUAPBEREERGTR. ... 142



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD.

—+P. £EXH

HEF WY CEHD




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

—. %5

CHRBAFFAE AR M2 5y BT G H R BOIE SR B Bt 2 e fH 2 U ) (BN
PRIV Bl AT SR AR 7D MR (o e N R AN EIE TR 350 B 3 98 )
CEARTRIAR (H i) "D (A TP S RUE T BT I AR B IME) (LU T e AR (i
TEINED D AR IFSHERAUE T B R e U B S B M) (RUR AR “ (&
INED D (AT SF UL I B &5 B & B k) (LR fifR “ (5 B 7
2070 CATFHE I RS 55 i sh I MRS B E ) (LU R fRiFRe (sl
PEXEREHRED ™) (CATFSEIEF RSB 3 5 — Rk et
1Y CBAIR AR “CHasdk et 510" P CRSAFIEIGARFEAZ ) ROT IR
IEZF R At e A ) (BUTHR “HEGH”) WE.

AN I B BN RV AN S5 U0 A5 AN AE AR AT KB B 28 iR 3 P R el Rt
T, JEXPHESEE. MERTE. SEREMERIRIEESUE.

ARI R R A S U W P T M BRI SR N ARG E B ANRA &R
FEEER AU FAt N SR AEARAE A S U0 B A5 B 45 I, B0 AR 550 454
AEAT AR B U

AU PREARL GRS ERAMS, e I . EeaH
RELVER A R HHENZ BN 55 RS o B vt ¥ B3 & & R
S M AL BSOS A A ANNEE S FR S FEN, HiFa e m @i
NS BRI HN i & & R ACARIE 2, IFEIE (Repik) . Be e R A At
A RIE A BN AAH LG5 o He e BT H AR T il e AR AT N HIBURIAN 55
VR B B A



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

= BX

RSV BA, BRIESCED AR, NyEEREREA W T & X

1, G EARE S, R AIE RS 5 TG O S5 4 4

2. HEAEEA: HRRIUIESE A A

3. EESFEEAN: BhEERIEFRARA A

4, BEEAF: 48 (CRELPIERMRF LA 5 BRI HOE 5 B e 4
G DY e A F AR BT At 72

5. FEE: BESEHANSESITTE NRAREESZTZ (ORI IERR
P A 54 BT A B 35 45 78 SR 0 B o i A VAL A 1 BT
Fsh 75

6 VAT AT ST 48 CREAFIESCAR W AS 2 T IF 48 2L
UES 4 2 SRS B ) R

7 LI TERMEEL: 48 CRIATIEIAR L AT 5 B R AR BRI 4% 5
FGRE MR

8. HEMBIREANS: 8 CRSLPIEYEtR WAz 5 B i =8 FoiE 75 1 %
3

O. WS AEA: i CRIAPUECAR AL 5 BT I AR BOET7 55

10 VEEERL: 48 o E AT A ROF A A LI RNERE ATBOERL B S
FNVEMRRE . AT BN & DL R A 56465 [F) 4 N LRI TRsE - Y, T84

11, (GE4E3%E): 482003 45 10 A 28 HEFE HEaE NRARRKSHFER
SETREVOEE, 420124 12 H 28 HE+ B ARRRRSH SRR
S REWUEIT, E 2013 4E 6 H 1 HARSLHiE, JF4 201544 A 24 HE+
ZEEEANRRERSESZZARHE TR EEARRERSFE SRR
KB < A N B LA E S >k v ) B 1B (iR N RS R
TEFFR BB EED) RTINS F A i (83T

12, CHEEETMED): Fah ENENE 2 2020 45 8 H 28 HAAi [F4E 10 H 1 Hk
TR CATFSEARTESR 4 0F 3 S A BN LA I B BRI NE ) AT LK AN B £

8



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

BT

13 ({5 BPEFTAMED): /P EIEM 2 2019 45 7 A 26 Haifi. 49 A 1 H
S, FE4 2020 45 3 A 20 HA ENEME 2 (ST MR/ E 5 1 0 35 1 ok
TN MBIER (A TFSEEAF S B A5 BB B ML) B A L OGS HAS S i
H I EIT

14, GafEpik): fahEIE 2 2014 57 A 7 HaAs. H49 8 H 8 Hakjis
1 CATFSFARIES R TR S I R B IME ) FiAi HL O FOASE i AT

15, B PE RIS EE): b EREN 2 2017 45 8 A 31 HAlfi. [H4E 10
H 1 HSEHRR CATFSEETF GR35 45 58 3 Sl P KU BRI ) S A i1 0%
AN R AT

16+ (FeBEEFRE1): fe P ERER S 2021 41 A 22 Hafs. F4E2 A 1 H
S (AT HEUE T TS MERE 51 58 3 5—— 8818 51) KAl oG
X FCAN A R AE T

17. HERER S e EIER B E R R

18+ A 5 BUFFHGARHOIE S B B e 4 i (URYINESRAE 5 BTl 8 432
5y RN R IR (] S )Y 5 U “A8 5 R I da 8 427, i8R “ETF”

19\ ETF B2k 4. B G RIS B M= T AR S, 54
BB HhnR el RSB ET A e

20, HEHFMFEN: 182EEEFLANR, RIEEEE A R AT B0 &I
SHNEAREA, GRESEHAN. BETENNELSBERE A

21 MR H: TR SRR e T B TF R R RS H AN

22, MBS RIRKIETT AR ISR B e 4 1 . 7E AR N RSN E 58
EVEBAC AT IR A A SCBURF R I AE B ST IR RS Ak N Bl N 44
AR Bl CH At 2H 21

23, G TEE : FRATE (AR ERIMILIR T B N E 7 P 0 5 2
IIE) B AR FAEEFRIN R FT DA 55 18 v [ 58 9 AVE B2 AR I IE SR 4 R B 45 (1 v
[E 584 LA 5 B

24, NRHEHEINI T E: FiH i (AR ME ST # 5N
IEFF LR RUINED) BARDQE AR E , 18 Fk B BEAMO N R T 3 ST 5 A



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

UEFFBER I ANE N

25 BB JBE: A NBBE . HUASEE . SRS IR B E A
N AR B AR F B DL AR I B b IR 2 o VR I SR 77 4% B B <
R H At 3BT N 5K

26 BEGAREFEA N TeKIE G G R AN 55100 ) V5 U B 4 A0 1 15
A

27 WSS TR E B B B B AR HE Y B, RS A,
DISEE TN AN T NS SR

28 HENM: fERAEREEEAGRA R LG GHEIME) b ERE R
SRUE I H A A, ISR e 5 55 BRI SR B B NSEAT 13k e 55
BRAC, TPER AL AR B ML S5 LAY, AR B AR LA AN 7 B A I o Ho Mg e e A2
i (RIMEZFATD
29, REREHM: BTG BHEINE) b ERE R 20 AR R, |
EEHENEEN . S RACE AL G 5L 5 P L
30 HRIWIRERIACER TR 7 - $6 45 & CHI B AR AT [IE M 2 J e A9 oAt 2% AF
H 2 < BN F 08 (R BRI e A AR A Bk [Nk 35 RIESR 2 =), SRR ARIMEE
IF N

31, Fidss: RESEIL. 8. . BEEMGSES, AN E R
Prot NEEE T ARYINESR I - L A B RS AE il SRS
NN R M - AN A2t 3 CA W NI VA B =8 S ot G EE S NE P iR IDASEEE | 2

thﬂt

Shit P
32, BRHUH: HEEE LS NI . A S B R HLK Yo S B
ST IR FAE AT

33, RYINESR M+ P43 A AE AR [EIHIE 25 B0 45 30 AT BR ST A R1ARIYIAr A #)
FEALAPRIINESRAE & Fr N R s IR P (B A K D BORIINESRAE 5 BT
IEFR A A8 K

34\ B A A 18RS SR IRBNEENE M E KR 4 & AR 1 54
LG TN 1) [EHIE W 2 /0 4 4 RF 58 K, RS Hh [EHIE MR 2 T A 19
H

10



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

35, e EFZIEH: HESAGRMENIESERZEFHBIE, E&
PG R R, HEERMPEIF NSRRI T A S H

36, HEFHEM: HEESMIRECHERRELS R H LN, &K
A 3 A H

37. fRERM: PO A AR AU 2 b 2 T A s A PR

38, LAEH: f8 RIEUEFRAE 5 . IRYINESRAS S Bk 48 & H

39. T H: FEBYEHUICE RN E IR 32 BEHE7 N A 8 [ s Atk 45 F i )
s H

40, T+n H: #5H T HEZSE n M TAEHAEE T H)

41 JFBCH = Fa 5B N FREE G O 800 R g 8 [l H At b 55 10 A H

42 SO TE]: RIS B e 52 R B el B At 52 o PR T B

43 QUSSHNTY . FRIRIINEFRAE 25 BT RAT G CERYINIE SR 52 5 P iiE 25 $5 B¢
A2 5 A1 A ] STt 40 U] CRL A AN BHAEAT ) RS Bd 45 A IR BT
) RAT S ) € IR 23 B0 45 5 BR DA A W) 9% 152 5 P 28 5 B TF TR GIE 27
GG EN SN CEAEHARMEID RESERAN HEIES
G A PR DR 7« BRYINIEZ3 52 5 Bl A AT B FLABAR SR . e 3 %0 A

(%)

>
&

i g
=S
F R

&
48

44, N FRAESE G SEARIIN, BB AR SE G & R AT S50 B P A HEE H
TS S BTN

45, HW: fREeEFAERE, WO NRYEHE S FATHE S0 A UE
LR DA [ 75 P 11 FR TSR 7 1 5 < BN R T A Sk < 0 PR AT

46 WMl feRea RN, e fBEra N e & FAE S0 5
SE [ 25 A LSRR 2 < 7 00 S 80 Dy R T D2 7 0 i R )R [ 0 B R AT

47 FRTSE R B i i e BN S ] 0 P DA i ER A« IR [0 45
EESN b Ets

48 HXHT: JRHCBE N FRIEEE G 0y A, 23 55 (R AN S5 U W A5 e B
A G WEBA Bl Z 8 AR

49 WE[RIXF . R AR AERA AL R S A, S E AN EE R
AN B3 U0 B A5 R 8 B AT A 45 Tk (el NI A TE S« I BAR . I 22 0 S H At x4

11



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

50, AHEUETE: FRAR AR EITE A IR s ISR

51, BLe B A Fa e, IR RE T, BB 1A A FIANE S A5
€, M EAA GRS s e SR 10— e AR I

52 B B AR AN TR BT NSRRI B AU S 2k S I e B AR LE 27
PRI AS KM < 9 B 2280 4 I B ARK AR T A AU A UE 55 B4 A B
SR, AR HE G 7% BB NARIE A, 45 Dl B A/ T A3k T AN AR
GriE s A AR S, B8 N Re 1A AR 2k A=

53 Bl =@ dREC/NHIE L L[] AT 1 B HE S e O o R R
/INFRDE S JRE ] B o A A S T AN B 22 58 N F N B e [ i %7 52
AR BN ZRATH (10 T < 2 ATUAR 8 Fo /0N FH U I ] LS50 7 (R I < Z2 0 R e [
ARk

54, WL B2 18 A B B MG TFIFE T H B IBIE AL # o 2 A i) 2
H e Z 8 A THE, TG I e 22 0 eh Fp U B [l QR I3 e PG R 4

55, /N EIRIRAA : FEASHE G B O A, T Bl A 1 B AR, et
R S GE[R] PR3 < 0 B A /I B N« 0 [ o7 ) S £

56 IEG M AISHIFE: RIS E B LG E B ZFER HAMHUAE AL
iy W 161) AR B0 92 < BN B2 (AL £ B D B [ 375 B R A 45 UE 73 P % L UE 3 1) SR ol
AEHHRE TSI HRYINIE SR AZ 5) P AEAZ 5y I 6] A R AT 0 3k A0 B2 2% 10 AE,  TRIAR
0PV

57, e AHTE. B SE AR SB N R, AR5 HEA
ACHIHTHE T, 2 Mo Lo R B & (U A0 B Bk e O BB AT

58 Wad PP H « FE2k S8 BN THIR L 0 B R S A AR 8 20 0 1
KA ZEHZ H

59 HEEMBUHENE KR R PP H B e Bl E 52k e i ar— H 3%
S AIHEZ LR E 1 REL 100% OWIRIIA AR S 0B & Jroreiaif, N
DAL G 3 AT 55 H L 2235 70 B I U B8 i O 5 <A AT 55 H D 0as H R 1530

60+ FRHIFEEFIING KR FRllea PO H AR s Bl H 5 2 e Eliar—H
PRI FEEOSAAE Z LL 2 1 3L 100% 3] tn & A= B e A B8 I 70 55
YU AL 0 a3 55 H 2235 70 B I 188 AR 2 < 3 03T 55 H O de H B8 i 50

12



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

61, FRIFEHL: F8 P ERe Hoh B2 ) i I A AT K e G AR P

62, FEALRE : FRES A AUREA NAE AR S (AN [R5 B LA 2 B] it 114 3% 58 ol
FRHE Gy e B WL R 44

63 FEREUESR AL S5 FaIEE DL— & I 9 R U7 5 5 46 1 55
& A [E RS S Rl A A PR A B AR, A RS 4 il A A IR A W B L
FITAEIE 25 S AH AR 2 M3 3 SCAS 9 F L 55
. JG: FRARMIT
65 FE& s : FRESREIBLOF. BE. FFFME. ISHEHRNZE. )

5L I FA BRSO B TR FH 4 U 777 7 SR R RO AS 7 3% FH 115 24
BE: BRSNS REMIES . WITERARR . FEE R

N
it
= B
o
T
s

eSO BUTE: TR H RSB ERR DATHR H 2 & 0 B8 20

69 HE BT TR R A B MG AE, DR E R B 1
AR A0 B (1 T R

70+ BUE B FEATE o FEIE M 2 W E 251 1 FH DAREAT 15 /2 455 1) 4 [ P
TR (5 B IMED BE 0 ELIE R ity (R0 i 4 0 BNt o A5 A
vy R ENIE M k  HL T I Wl ) SR

 WAIVERZBR B FR I TEENE M S R B RS SE R R Te ik

CLE AR T DR 5277, B EAR T2 HAE 10 325 H LR E
BHRAT A CF 2 e A F A SO ERAT A7 0« 1FRBER . IRiE 2
BRSBTS AR AT RAT ISR . BE P2 SCRAIES R - RURAT AT 553 4 TovE AT e ik Bl
A 5 Wi 97 45

72« ANHHLHT: ARG A RS FNARETUL . ARt b HARE v ik i) & W
{53

13



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

= ESEEA

(—) e A

SRR RELESE A RA R

R REHRX (LRSS mEE Yt = bR CE A B 1704-241 5

Tro itk KRBT P X B8 59 ‘5 REE AT A O A JE 16 2

RALH A 2004 4F 11 H 8 H

FEREN: AL

HRHETE: 95046

RN FlE

HAUE: HRFUEA R

TR AR B R 454

RS EHARAT (LURERR A7 8 “ARAF”) S EUESR E
EHE LS GERIEEST7[2004]164 ), F 2004 £ 11 A 8 HOL. ARE
MEA AN NET 5.143 1270, RAEGERA:

B AR 44 7R FR A L 51

W S AR 57 £ e A A7 PR W] 51%
KIEEIEA R FUE R A 16.8%
N 55 B R R AR A e An A R 2 7 15.6%
FE i HT R A IR F 5.6%
SR R RRUR B Skl CHIRG O 3.5%
W58 R BUHT B AR B A kAl CRIRG 40O 2%
HrsE R BARRE R Akl CHIRG O 2%
8RR IR BRI A ikl CHIRE 0O 3.5%

&t 100%

(=) EZEARIER
v EHS ARG
PRI SR, FEEHC, A, AR P B B AT S b D R ERAT S

14



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

FEHLFAERR, 2005 4 6 FANART B AR, So/EASOATE . Bl el Wi
HRAEAE H S5 . BTSSR B E R AT E

FASEERAE, BIFEEK, WLutad. PMEASEHE Rl TERR MG
RAFHEH, BIREH, WS al. EEMS, LR EQR R A
RA R, AL IE QI EVBAR B AR AR EHK, BeB, JUEILRTRE
e B IR A IR AR EF K, AEERRSRE b)) ARAFES, 7K
PASEMIHIZ AR A A HEH .

RSl d, s, MLty PrErh B LR RAT I A A7 B Ak
FHE MR EHERBEIRHS K FIRITA R 7] _ il TE A e I S 2
AT (PED HIRA 7 SAMBEAE . K FHRT ChED AIRARERS
MR . BTSSR H B S

FESEAE, HmEHE, KRR RS B W RAT AT TV 55 B e 2 2
FRAERHERITT K, @EESEHEARTVELA I HSIN, FEERRIT
SATHFHRATH A A, W GRET S L, WS IRE ek, WL AT ik
WHARAFAT . PATEF . DU F 7 S ah LR S

fPag, EE, REARR. PHUEILE CRED W= R R IRA m AL
5y 5, TEZGEITARAGTER A T REESF AR BT AR IR 5, sl (D b
BRAF B EE AN KRG R IVER R SR R AT H 2 2. IE
RIBEILARIUE A AL 2B B, Balsmaa, xR aaH, K
B AR RS E AR AR EE, D8, REREILERTEAGRA
AEHK GRERERN. B, hEGHMTEARARESR,

e, HE, DM, Lt HEREREEHARAFZS

FE EEAE., IRSN. PRSI, RERERE R SRR PIRE
RERRTME. AAERERR. ArlaaiihH, JUEARA R SLH,

BPSEAE, ML, REARL . PHERE T BUME S 7% B A 8l 4k
K, R BURER A GHE AL A, RIEE KRBT 55 Fr A . DT R EE
KA 5555 BT AR

15



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

SRS, MALES, L. DUTE B RERFFERK.
plmSeds, ML, ARl BUET R K g ihA bR .

2. WH M AEANREN

BIpe A, WS T, w5 A PR R IREUR S0k AL 2= & i,
REET NRBUER P~ RIBETINE AT PR BT, REGIEARTUER
A 2R BB BB RRA ALK RIS, AAREFK.

skANseds, WF, VEMETHIR. EM ST PRSI T IR REYRAL L
AIRTHEAFEF K BLB, R B IR IR A RSUE R Al AT
B, NEHA EN TARITUEAFRF, SighE LA RTUES 7,
TRORZ T IEREBIL TR A R M H, Bifgihtes RSl A IR STE A F 5
SR, WEHBIEREATHRIUEA R RS, ESEEDERA oA IR
NEEF, FEHCE PR BA IR A A I F, A SR IETER /NI
RaFEHEK, IEANSZEEIERBEL TEBRROARA R EF . EFIM,
WS I EYI L A IR A A T, A S IR LR NI IR J] T 3
H, B, BiRHEERRARARES, LFHEMRAGRAFES, &
HEREE TYRARAFES, LERIEMSARARES, LigFIEE2m
RS AR AR ES, LEEREHENARAFPIUTESR. L4,

WL, WF, BB PRSI SS i, IR SE =
PR ARAFNES S .

SRR, WS, WU . PR = RETR R B e E L B eE
B ERAE S BRI, WHNESF R A B E E LA E B B IUEA A FE R
PR .

SRALEE ot M, WUl e et BRI 2 2 AL
ARAFTHIZEHE TS L R ByrEsilkShkIE. SafphH, JUEAR
] S LA P8 kg 2 7 e B3 M 55 9 5

frfct:, W, B d. EA R R NS IEME S0k L 5. 555
B AT R. mBAAEMAE. HIEE. IERAFR G E 2R,

16



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

3. BMEETAREAER

MR, EH, MR, FPSNERS R EAREN.

BRENSE AR, RIS B, BB 7 AR PR R IE 27 A ) 18] 58 WL 2 0 = R 3
e B RS E E A AR AHE, MAEH A F G A S, RS
B BR A R BV s g 22 B, o [N 5 7 A B PR A ) ] WA 70 o 2
WA, 2011 4 7 A inBA A, JUEAFESEE, BE s Sl 5HR
HEAH,

FABERA e, BLaZH, WEarsds. DT EES i 7 b it il &
KB s M A 288, iR SR B3, b TEARL
A AL, EEIERAL R BRAT — S A, JE RO AR T A, 5
SHEET AR BERa, T E R SR SR, TGRS
BRI, FE SRS RS AR, BRI ST R A . 2011 4F 8 AR
Anw], FABAEGRAAFTER TS, BEA A RS,

REZES0E, RILEZIE, WBUAE L. JiTH RHCE B0 AR Bh AR 7 IR
B K E A 5= R FAER A B, BRI E R OorRb K, A E AR
BEGHE SR K BIEAE G, 2017 4 3 HIMBEAAT, FaAs
A EELF SR, DUEAFRSELH

BEAGEA, BEK, REARR, @mBaihii. JiE 4w - AUESR A2 5
O SIAH, BlAAH, WHIEFERTEA R EE LTINS FE. 2EE)
SR AHE . AR St SIS, BRIUEFH RTTMEA 7 Rl S50
ZIH EH . 2006 4F 8 AMMEAATR, HEHEESH. ABAHESEIE., N
BAEME S, BUTAATBEK,

4, AEEGHEZH

XK, BEFML, THEIEFAER. TERERESE AR5
N EACHE T ACR R R B IR A F R B b R B A TR
AFFEELH, 2020 4F 4 AMBEALNT . BULRILHIERHS 100 fa5ol im il &
3 B i 4 22 PR RS IEIIEYH 9% 100 Fao s 2 e E 5 45 0 S 4
FGZH . RILPESGR P WAGBO R S IEZ R R I G 2 B RIATIE
R AL G P FF T PR BOIE S B R B 4 0 3

—

H

E

17



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

ks, S BUR LR mECE SR, 11 FiEgr ks . JiftE

EEESEHEARIEA TG, BETAEEHAR A2
2019 4F 1 AMBEARNT, PiER AR T B A U S5 4% BT 5 F o 4 1
Bt Hk gt

H
(2019 4 6 H & 2019 4F 9 H). RELJIR 300 F5508 Kt AiEF7 43 9F 2k
23 (2019 5 6 H % 2019 4 12 H). KEAFIE 500 $5 508 ke sUIEF 4%
G2 (2019 4F 6 & 2020 4F 8 ). BUEFEHCS B 5B ] S 4 B A

PR, KALHIIE 500 FRHUM IRANESR R R AL G HE S4B . RILENY
WAZ 5 BRI BOE S 5 R 2 2 7 L R ALV 22 5 TP i H e H0iE 2%
PR RSB SIS ST KALYR 300 22 5 B RIS BOE A R R 43 4
2P, KL 300 285 BIF IR HOE 5 3 S B & &4 . KLy
TR 300 FEHOY R AR SUE S B R R S 4 3 L R aLHIIE L1585 B P i e
OIS H 0t B 4 HE 4 28 PR | R 5L AR IE HL 22 5 B TS P H0IE S5 150 0 i 4 A
GHLLI . RIAHIE 500 22 5 RFF BTG HOIE S5 15 T B S R S S HE 4 20 3
R ELHERML 100 F H0w 58 80 ke SUIEF 4 B B 22 10 K54 % B — 4 28 W
TERUR A BE S R S G S 2 3 | KL Fe 58 & e 2 E S 4% e
GHEZIL, RAAFIE R 5 B AT HOE 4 R R S I 22 1

B HEAEH NBEBT A Z A 23 LA 1 ek 44 FIHR 55

BRANGAE: RAF R, BRRB RSB Rk, Balaain, &

SRS o X /AR I IS E A E: P a7 87 S AR IR SV NV = B2 o

AsmseE: HIERIEE .

e e el LG T IR AR &g SR 25 NI IR it SE LB N [ B o i
A, FGRH,

THeed: BEEBBRV U B S, e,

EIRN RZ BTSRRI R

(=) EEEHENITT

v IR e, PEECE AR T BRI S € AR LA 7 B

SHNR S R, RERIAE LS

2. PR R KT

18



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

i

3. X ATE BRI S AR ek, TR

4, FIREEEG S R E T E RS T R, MU RS A A\ )
el ;

B BHATEEE UM B I g 2 B 55 22 vkl i s

6. iR . RS A R

T WEIFASESERGE, eSS MERIE. BRI, gk Y
B [R5 B

8 JRERE R P B TR B O 1 AE B R T I

9. HHME HERESMERFA AR,

10, PRAFEE GV P~ B S S e k. K AL AAR SC B R

11, IEESE BN X, RIS BUREA AR s AT R ABUR Bl St
HVEARAT

12 VERRF R ERIE I 2 UE AT (BB R 2058 Y A ER 55

(WY FEEE PN K

BE G I NGB SV R

RIS NREANF R (P NRIEFEIERE) (e, (1B
INED CBEEINED (5 BIERINE) S B RNIE SN, A v Ad 4 A T
FEWIHIRE, RECHE BRI, B EEEAT NRE.

B G I NEE I EVEAT N AR

ARHE G P AARIVESE IR NFLL AT

(1) A FL AT I 7= B0 At N 0 7= VR [R) T i 4 01 7 AN FHIE 7 35 ¢

(2) AP 75 H A B AN [R5 g I 7

(3) ) FH 5 4 W 7= B3 R 55 2 AT 9 B 4 i A N LAAMIR 58 = N AR R 2

(4) [A)HE S B A NI RUR VI R B AR E 452K

(5) 12 i WA,

(6) itk 5 R HR 45 (8 IR R A TS B FIHZE EAFESE IR, R
(NI % PR e

(7) JLRBYRSE, A HERE BATIN ST

(8) M. ATBULRUR EHIF I 2300 E 25 1 HAbAT A



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

2. B ARG

(1) RBA REE AL S B R RE , A5 B i 1 J5 N oy 4 4
WA NS KR 3 .

(2) AFIHRSZERNA D BB HREAN. 2R ST HAb
B NI R 246

(3) AMRAEETIAR ARG KIS MR .. MARKIEATF
MR ERRARE . HEBRTHRISEE, SORAZE R NFIEE R, B
MR R AL G i 5] o

(4) A FEH T 4 T 7= R G R A AR 28 IR 2522 5 S HAbE 20

(LD A4 BN ) PR 2 5 g s s o o

Lo XU B ) )

(1) ARSI 23 ) RUR: B BE Z50 7 5 A W T IR 1A B 6L, o 5 T
ARREZER, IEETF T A LS AR AL 553875

(2) FRSZAEJRN: 2 FARHE 25 75 B WL ORFRA AL LA . EB 1A R
A, FEAEAHDGHST VAL K s A AR SL T 1 XU B ) A R ), SR
WO B PP R 2w XU B BRI AT AL AR

(3) TR SR I XU B AZ O S R0 90 % RV, A A o Py 2 S 4
TEUAT Y AR oI R

(4) AR PR S 1) P EAT e RSB, 2 P AT R b 0 A 1
SEMATEIFE R s AT KU B BE A AT AR AT S, AT 53 A3 4 e ] g
Bl i S BE AL T

(5) EITPEBRIN: 23 ] N AR A 7 288 S 755 P R B R Tl
IR BRGNS AR A S o JRUR: JEAT R A PP A, S0 HL A BB RIS i AT
N F 1

(6) EEGEMMAEE RN : ETGHUAR . HEX . figRE. &
FE DX M7 Sl A PRSP AN R o R P S IR B R PG D 7%, ST 58 46 10 XU
PERIFRARAR R, A U2 ) B H A A R

2 IR R P 350 PRS2 ) 1k R 5 )

08w IR RS B R G AL — 4 A AR ELAR I A S5, B

20



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

B AU HE D e 4 BT, A5 ML S5 8 T TS DOASHR ] B ARG PPAG A 4%, P 9%
BB 1 5T M R O ) R RS B M AT o BRI S, s A0 R LR )

(D) EFx: NpiBEREAFNEEGINIEE . ARER. X EH,
LNIIEEGaPAIE R 2% SE= gl g

(2) BEK: MATHEEEDA, HENHEHESNT, KN EEHE TS X
PR Gl 2 PR30 R o w VS A AT RGP AR 4 75

(3) BRHRKR AR NodaFREW T HEE. filE AR e~ i E
WIETIE ¥ NIbEane il

(4) RSB B2 A2 J0U0E o ) B BRI, 22 5 S it s 4 2 S it »
2R A SIZ i ¥ S AR P A P OB TG XIS, T 5 2 58 IR T e A A XL 7 24 T
Hoo MY~ A AR KRS H A, il 5E Bk 55808 87 XU 12 1) H b g SR v
SN T R R RS B A L R B I RO RIS S BOSCGRE, A EE OR RU
BRI R0 U0 Btk vt 28 =) XURS  BER ) 58 YR s X DTAE G AR T 1
LY SEA LD N/A 3 B R SR K

(5) WA MFTAFEPS—NENEB T, ZEAw I AE
SR ZHIEAT S E PR ST, LM T3 AU B L A X5 B R A L R
Bl AEL IWEER, AWHRTH A ARSI IRAMGES

(6) WEREHE. BEREZHRBANNESHBE, RESKREAEH
BRIHIEM; S 55REHAEFRE . LR, RATEZ 5 SIS
ISR A S 1A, SRIES R H AN o S & ] AT R B s
BRE WUES T R AR

(7) #HiHR: W is HARAGUAMMVEALI IS, HE. W IFeE AR
NS5 TESN AR AR XURS: B A I 2 A R, DA RE A m SE A B 1 0
IMEFI LB H R

(8) M SFHRIT: RS B — LS TR 9T S AT THIER]
LB AEE T B RS S A 5T, TEAT 2w S ERRE R, S ST A HR T
WS E B R G RIIT A PATAILED, FTR0 . 2 A B A XU

3 PR ) 4k

(1) RS 2 ) s P

21



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

O3 ) ARG B8 s g 7 A B8 < [ S EE R A7 Mk B A E A0 ) % TR
BRI, BWRRTIRLE . MsFa s B E K, AdmasE
BROP, R S/ MERIHTIR T, B ORIE & B A A M R AT 2 A
S RS 5 LA AN 0 52, A DR 2 T2 8 B s s (R A R AT B A R T 7 (14 22 4
e dEP A EIEE, REFA RN RAFE G, A0S 2w I 05 Fe Uz, AR
SN S AR, 8 B XS AR TE 8 RS, 0 3 1) 5 7™ A v 1 B, A 5 B oz
rEHIEE . AR BHIRE MEL AL . P I . B B R PR
DRAI L . DR ) S AR ST ) M 5 R A o) 8 55 A DR 1) 2

(2) WHEEMEEHIE

NRFEFFEEIE R, A flE G VE BB . ARBEREK, Mads
MEB AR, K ArleEEHEMEAIEN S A, WEMRE. NS
IR ARG A E B AR, %R A U A SR 1 2 H B AT & e B
A5, fESLATERE A AUE B LA RS B R . B IERR, A
Wi T+ A m AR G RURR AT RE

(3) H T P

ITEAN R E T AT, 2 FIE e T B IR . AR Tl s Y R 4
WL T3, H A PR R S8 2wl AL 55352l Py oS i A0 XU R
&P R, DMt~ =] e Eia B O EAT S A AR

(4) B2 T4 il

FENL T e U I AR S N 3R A S RS, B DR Tk 55 AT T AT
AR ELA 2 SR, S 57 1 e e vk 55 B R A% B DAL S 38 AT A DRk 55 (O A
HizaEREE; 8T e e iR ST E B R PLE SO, #E T 5E
G TEEBIE; 8 T RSB K A, AR I R S A A,
FAESRBGEE A, K HE e A SIE 5 sk 2 THISRT. . FE R
FMZERZHIEL: A T B IE 2 TR I S8e . BURANES, H15E 1 s BRI RO E A
W 55 S P P

A RS TR PAY S £ ) ) 445 it

(1) #3L. fENEAR, EEANERIE. AF#E. @2 7 RSN, &
BNGRT WEATHIR 70 L, B ORI 555 3 A 18 2 LSRR AL, # R Y

22



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

FEMLAERIOL, R 2 E N RN SCRF, RN B3R 0E 0, I W8

(2) AT B MELHIE R AIEILE . AR 4 1 AT,
R G LI I SRR I e BT, WRARRTT. AR Z
(] RS AL AR EE gl D AR s XU 5

(3) FAL. @A TER. AR, (@4 7 RATHER], AR T
HHIHE QRS BT, IR RINRE S B AU 1 XU B B, BABYEAT
ol IR

(4) AL R38R PP IR SenRE e . AR 1 X E B
Az, MABEENRER, AP S A s RN AL 7B R
ER SR SRR, X K ES AT R RICAR, S AR IRI N 53 S48 XU
RO, AT A S5 BRI S A8 R 55 5

(5) WAL AEIIE RS, AFEN VAR AR RS, U0 A T R
i, BORITERGE, B T RE LA RS AT 4 P SIE I FRD S 4

(6) fi FBCEAL I RS E BT B REBECRAL . BRI KU 12 5 B,
ST AL I KRS HEAR T, ) DASRaR iz a s . ATk AN B AU, BARE 2 ]
LIS REAT R it Ok RURSEBEAT 70 . A ATRLIeE AT et s 4 2K

(1) AL RIETII. A FIHDE 7 BREDNTHR], v R TR M e
AE I, A6 3 TR ST AL, F i U

5 FEEHHNKT AHER S ML S I

AN FIRGFIENL HEY JERFAISE 3 WM IERI R E R A AR F 2 LEH R
It A2 mIRr) A B DA RS A B P2 A 40 0 . RS, TR U RE AR T
Dy BN 3 7)Y 55 % e AN i e 36 PA BT A 1

23



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

. EEFEEAN
(=) FEEHEE NIEAEN
SRR PEEBERRMERA R (BLURER < E @B
R AT X 22308 66 5 4 FE
PEREN: £HEE
RRAZISTE]: 2005 45 11 H 02 H
FEAE BSOS HE R LSS WP ENIE I 2 iE AL 52 [2005]112 5
HA R AR A
EMBEA: NRT 76.46 /47T
AN RRERE
REFEE T S PEIER SUE R A[2015]1219 5
HE PSR OL T 2005 4F 11 H 2 H, 24 EHIE IR 2 ffk 15 57 (10 4[5 1
KRR AT AFNEM T, HMBEA 76.46 1270, FFRCA 15 EHH
A RA A P EEBREAEIHARA A a8 (EbRD S ia RA .
PIEEBRESEHRARAF . TEERFEARARSE 5 KFAF. HBALM
K, HERIIER STV PR R, EAVEREE ., WWHE. IEREL. IS
Gl [ BRI AT AR AL S S AR AL T E B R e R Ol
SRH, HEETHAEN. FREAR, BEEHE., NKEH., SEHESE)
D55 SRR R o SRR S B OIS A 5 R Tk Ee ), B B IRIESR &
TV Fe s R E R Be 71 B AT B AT AT A
(=) FEZEARIEN
H (5 B FOIE SR L 5 BB AN 2515 T B 3 & IE R 5 5L SR
FIsfERN, WH NGRS SEE T el 20k 25, IHENES S, 7]
NFEE R SR S AL 2 e
(=) UEHFHR R EESIEEH I
S EARUESE T 2015 4F 2 F UG A [EHIE W 2 AR S5 35 00 B 4R A R A
S EIRUE SR AR ZGBIE “WE . T B, JLER” A E B, AN nam KU
BRSPS BATIRE NS TR 5T, VIS4 I S AiRe A NGk
Bk, NEEE O ERE A N R A& i B IR E RS .

24



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

CUO D FEE V55 B A P i o) 52

1. P EREH]H bR

AR ST [ A VAR VAL IE RN 2w R s R, B Ya AL AR
IR E R, BiRITE R e B L 4, YISEORP M HRE A
Bas, FORFEE B IS AF AR A5 B AT & B 505 VAR R KA
KEF. WlrME, S, HERRF. WS, RERES 2. A
R FfEiEaT .

2. I 4 2355

HE E BRI WA MRS PR 4, DT 4 m) KUK B 5 Y sl A,
XML RS A i TAF ST R & 45 5 FEE AN B E B 1 SR I & T AE
I IERE X, Bl ISR AR, EAETITER T AN ERGS T, K
B S, Wb 55 BB AT ML AT 1 M B A A% IRAL

3. AR A S A e

HE EBAEZFEE A E 1 &% I8 B BE AR E RS, @or 7R a B, 1%
W BAT R AR R, REEFEE SR 4. ARET: ReRE R
S, REFREE = RS SUTEE T SR, HRARE ARG
W RS ML EEE RS RS WA EHLATEZMKENS], @577
PP R BRI 204K 2 s FEAE RN S A0 e A R B B B2, BEFRER T4
AR 57 TR RIS 7 Y P R 3 R T

() FESFRE N &8 PN IS FE I ST I B i EFIRR 7

1. WEIE

BEFCEARYE (k). GEEINE) SEEM eSS, &
B E, WEEEE R GRS G R e L SR ) BB
B HEAT IEF,  JF A SRR B 8 NI

B EFUE N RIS 8 PSR 159 BSE PRl iia /i Sk itii il (k4
AR AFEE U SCARRE LRI DL R R A i B 5 U A R
BRIAZIIE . Fe4 BN IR & A Bh AL G408 N I BRI A . £E4
VA ) =% i 368 0 J LA FRIYT PN R IS Akt I DA S T 320 2 08 N R H [Ty, it
SAUE NS SGEAT AR BESAIE, WML A S 2 IE SRR, I PRUEAE A e JUTRR

25



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. Tjﬂj %—ijé‘ Eﬁ :FE ( E%ﬁ )

NI R fE EIRRUE R A, e B NaREEN iamFEt T Ea, &
ek <8 BN SO o i < BN K i < 0 8 Nl R 100 3 RIS TR E AE PR S A 2] I
(1, HEFE ANHR S ERE R~

[

26



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

B MXRBREHAE

(—) FEEHEHREIY
B AUR BN TVE RS BUR & A & IS BRI A &
(=) BidHL
2R RS LA HA RS A A
R AERTH VIR IX A KA 17 5
IMAMHE: JEIH EI X OF RA 17 5
PoEMEN: WO
Hiif: 010-59378856
fEH: 010-59378907
(=) AR WA AT % T
SRR T AN R 4
T B TARIR T 68 SN Am bty 19 B
IRAMYE:  EHETTARIR R 68 S IARERL O 19 B
N
Hiif: 021-31358666
3. 021-31358600
SN BRI, BRAUE
PR BRpie
(M9 it ImeE 55 pr & I d it 2= v
PR WHEAKE PR THMF ST CRepRSE &40
T EHETH AR X R WEFA K 1318 5 B JEARAT K 6 #
IMAMLNE:  FHE TR 202 53 AR AGE e 11 4%
PATESZ SN ZH
Hiif: (021) 23238888
ZIMEN T SRIRBE . RAERE
BRARN: MR

27



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

N EREMTHIRE

(—) E&FERKYE

ARELEHIEEFHANCE (L) o GBEINE) « BEME) © (B
BWEEIE) o (FEE&EERD) KL EEEEMIA S ESE, ©T20214E1H8
H kA5 0 B I 2 Tt e GERVFAT [2021] 415 .

(=) HRAU BT
MG RANBER A &
AT g IR T KOS 5 BT

(=) EeHFE8R
AN e 3

(

VD J < 3 AUA B T
AR HE e

EU S HENARTL 00 T,

(M9 RE&ETTR

Pt N TR I AT S 99T B4 DR D i A ) = 5 A A
R

0 B G DA S 5 0 NG o 3 A TR AR R 1 A AR AL R R YIAIE
7758 G W _E & 4t AL AT 8

X B4 DA i 5 e N O o 3 A N B LA S 1 R AR B LA LABR 4
BEAT AT o

X B2 i 5 T AT o 3 4 A N B LA 5 1 R B AR B LA DA 52
BEAT AT o

PN TE B G 8 BN S oA e R AR EIN LG 70 B 4 R Bk 45 1 B
Yl , B AE G PN UK & AU S i 07 P BRI S AR ARG o FE 4
BN RERIEYM ISR SIS EABRABER TR, ESEEN
WREAT.

28



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

B 8 PN TR S B D0 M sl A2 SE AR S B, RS G BN A7

(H) REA %

PR B UL (TS TAE R S A A % MR % &
i 58 UM LRI 5 5 2 R0 N T A BN BRI HE 7 5 A U e o b B M 2
I S S5 B3V 3 e Y EL A A

(7)) BTN EE SR

IR )

HES DR E L HiRR KR 3 N, BARRER R IS0 FKR S
Ao

NN P

Bt NG AR 10 55 BA BRYINE SR 22 5 Pir N R Ed i ik - CRIARII A
JBEME ) BRERYINE SR AE By P UE 7 3R B2 CBUR Rk “BRIINEZRIK P 7

CARYINEZRIK & 85 A T BT - 48

W TCERYINE SR 7 BN, TR AW RTHE AN S 0 1iE B v [ IR S5 B 0 45 5
A IR T2 JIERIN G2 5] (9 TF P ARG 75 BRIINE S K 7 1T - T8 A TT
BRYINEZR M P 0 B AL P I Ipik, 35 B0 &TF P N S PR A0S A SO .

(1) B N TR LIRS

QU HENTESEW NI FILEIAE, RNATHRYIESK s Rl
IEFF R BT G K P R BRI T AR S ML &G — i3 5

@ L BE N CARYINEZ7 5T 5 BT b 117 58 5y (R A JE < b B0 48 B0 A7 1 B4 126 e
A EAT IO T JE SN D B < P a7 A R I RE [ B, ) S SE IR R I A TR
Fo

@ U BT N PA_FIHIE 728 5 B I S AT R RS2 A DA, B T REA ERYINE SR
WP Ak, JE IR b A BIK T, HAZPANIK IR 5 R A A BRI T | — #508t
A, FH DL G 5L 4 0 BRI FEEIE 7 2 7] AN B A JBEW 7 48 58 28 Zh kS5 A ) id
JS2 A A — R AR .

OFEAFE G TT B SN B UESE B a1 5, An 45 B8 N 5 2E0d i Hp ey s [ A B

29



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

72 5 A G I SN GRS HRWIBE [B], o [R]I 55 8 IR AR A ik 5
WA BT, HAZ AN BEE S8 L A4 AR e TR — s H il LR
B2 [ AR PR YIRIE 575 28 53 BT A S OB EE ZR A m)R B3 A BRI B4R E 2 b o5
) A (7] FR G [ AR 7, 75 DU JE 32 7 B AR ik < ) HH R [

® CLW K f R 5A2E B BT IR A R R SO U B N, L
(RIR L2 < B A IR w PTG K AN B A A 2 4

(B> AT

ST B2 DO AR &, IR N A e AW 2, LIAEE
W B BTSSR o e BB N A B G 2 < A W DA I 2

ARF G S OB TR U N R s

IR QD INGE &
M<50 J3 5 0. 80%
50 J3r<<M<100 Jifn 0. 50%
M=100 Jifp 2 1000 JT

B HN BN Bl A I $2 R o S s B0 W B HY , ki PR
NTPEERA R BEERAGI, W% B PR 9RO e 2 o A B L /0 2
P B AT S T B g AT A X R S Z2 AT IR R 2 8 SR B A g, AN =
T-0. 8% bR HEYSCI — i PR 4 o 38 JE 4 A BN B B AR BT HEAT X R B B
VARG, AR BB AR SR VR IR AF T, PTG DA g Bk
A s SR (B,

O W EIEA Y

Ly AR Ta] 3 AR et B0 & A~
R AR LA AT B AT AR D < 2 T3
i A AR LA AT I E I A RSN, A A T 33, A
< INEEE T A
WA B = DA A BTN A% X g e =
CE P e S, A <= e 2 D
I A = A BOCA T IHE X (1 e O

30



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

e FH ] S AR, DA B = DA A A X AT i+ [ 2 D

HRHT S 30 =R TG 4%

YA S A7 300 = DA 473 00+ ) S 4T B 1 3

IR 2 i A B ARBEH LA, #5088 N5 DAL 77 sS4 A T A <6

P 0 < DA 0 0 A s <4 5 R A ) 7 A 1 R S T R R B e A B
BRA N . FLEHTE RIS 0 AR B BB, NG & 25, &R0
NG

il SRR B i 5 R B AR R G T7 sA I 1, 0001 A R4, ik
ZOR SRR A & LR N0. 8%, FHRBIANE B £ LA A1 7= A4 O FLE Ky
270, MIFRHES B &Pt Hun .

B4 =1, 000 X 1. 00X 0. 8%=87T

IWEEHi=1,000X 1. 00X (1+0.8%) =1, 0087t

FEIT BRI E=2/1. 00=21

W B E =1, 000+2=1, 0024

B Rt Nl 5k AR LA R F 34877 20 T, 00043 A 2 4,
B Z R BAREA A BN I 4 L% N0, 8%, B A FRHES L, 008 01 4, 5
AT L, 0001 A & R S A, I - 24 MR R Q3T S s — JL T LA7g
F1, 002473 F S A4

3y NWRRAT: P I B\ AR B i . B — K P R A I R
1, 0006y BB % . $BE AAT A2 A, ST IS4 AN v BB

4. INWFE: BEANENARIESR, TSR IHE, H2Eh
T4, TPENITFLL. W EBLA A BB RAS 5 AN -

5y JHHEACYL: BBERAMINEHE, BB ICHZEAT A RO I
AT

6. INWEfIN: EEEEESFANE, BEAEE L HEA G E M A
PNl RIN TR

Cu MBI
L AW Ta): P WS AU B~ e



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

2+ BT S N HEAT N B W A £ A 5

T I B TN BT P I A B4R BN D LSS AR IR, A 2%
NN SR TR A= SN WA P

WG 2 B = DA A3 5 X A7 A XA 3 %2

(38 FH ] 7 2 R, A8 3% F =18 € 2 FD

WG E BT = A 3 DA X (1Nl 23D

(38 FH ] 58 2R G, DA 80 = DA T AN A% XU 4 8+ ] 2 2% FD

ML 0330 = F S /N A%

WA S5 00 = DA T 47 30+ 1) 5 47 B 1 3 2

WP A R S H NI, 0 N DA A 3 Y o T I
AT R A 5 <5 B A Y ) 7 A ) 0 S A B g i < A A 2 < B N T
IS 3 <o DA R M) B R LA 7 B ) 4 0 DA i < BN ) s it o ) R AT R
WA BB, DL, FEMITEARES .

ol FATE NIEE B IO ATE S 500, 00047, NETEEAF0. 5%, i
SE N &R A RLE 10076, THRZA BT NG 808 -

W 2% FH =500, 000X 1. 00X 0. 5%=2, 500 7T

4% =500, 000X 1. 00X (140.5%) =502, 5007%

FUEHTE 4345 =100/1. 00=1001>

ZALE NPT S A B -

I S35 =500, 000+ 100=500, 10047}

B, s il e 48 3 NN A EE4:500, 000473, NG 2290, 5%, i
SE NI &30 HE IR R 910078, WRZ AL 55 N Bl 44502, 50070, 7] 15 3|
500, 10017 J& 547 il .

3. R BN HEAT I I A A I e A R R AR
AR EAT ) E I T R S A 1 5

4. WIGRRET: B AR G 80 R i . $ Bt N kB ARSEATLA
HP FIEINE R, FENEHEIUNL, 00047 B HBEH RS BT NBd HE L
NS EE T I A, BN BES Ji L b (557560 o B ATT
Z O, RIHANBm A LR,

32



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

5. INWF4E: BN NEAZ G, FHREEIINE, BIHEM S
PPEA N T2E, JF& R INETE R WIS BB A S A1 .

6. EH A B R EE NIRRT NSNS, ke e E R
AT BT ()37 SRS SR R AR ARER WA R A I R B A A, 8
LU HEAT A RO R IR )75 S A

7 ARG e A FAEMUE, BB N a IR AR 8 X e
NN TRV

() PR BRI

Ly NI E] s VF L 0 AU & A 5 Bl 55 7p BRI 8] B 85 B LA A 2

2« WIBRRA: BT B2 A L R B SR B i, A R ISR L 202
HRAIE G R b i R AR B R 2 2 T ) 6 3 e A Jie CRL AR 424 B DA 3 (UK 5
N AUE) o B R BERRARN G H R B EON 1, 0008, ##Id 1, 000/ ##E 73 405100
PR BER T . BTN 2GRS HE, BT A B ERR .

3. INBF2E: RN ARE G, THREEIRME, 289E M A
EANE T8, IR NS o T BRI B3R5 o AN -

4. FRtEIE

FRR TG T R EA R T U UM S L

(1) g & B RPRE R ARG R A8 S et B AN T A AR 2
o

(2) BRI PN . e <5/ BN AT ARG N BB H i3S H A I
M2 oy B WA sl S AR R W R D0, TRoE A A oA AR AT R ), I E
T BRI H A28/ 34 AR H 2 5 R AR P A BB 42 B

(3) WA FELE BN X T E R T IR e s 5, B A
e F AR S B B, SR B BN A AT, ERREGES TR 42 IR SR A
HH

(4) RABEFIE AL AR AR SR Bl B AR T A A

(1) B E @ R AU R B R RSN, THHZ (THOAAR

33



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

eREWRIE—H) » KBRS AR 155 58 USRI L A%
LR E N, B BN i SR A B 5 4125 B 5 R B (4 RO £

i

. THIHE, SCVURYEE&EE RIS, Ha BT M T A
WA, IR BB NIRIIT N N AR AR A SR .
S EIN AT NG O3, TR R B AL 20 B Bt T B A
CAIE e 07 ST, AIRBE NI i B b 4Bk, D B ARER LA 1 T
FHSL B BAR . B DAL AR i <5 BN SR AL RO i i SRl s b
AN P 5L Y B AL AR Bl IRYIDTSZHRERIK S . e a FAERE,
EACH IR YE 2k 8 BN SR M550 58 N33 DA 03 800 B 4 500 AT BB AT
BIRIAEEAC .

(2) HFF MRS EHNPHEM T REFEANER, SCh R 2
NSRBI Ee o £ 58 5 ™ AR L (R B ER AT R B R &, IR R B R 4l i
SRS DUR [ 25 2 8 HEN o B 8 BRI AT LA PR 2 R 45 1 B 3 BB 2 K
FHTE DL, BB NS B A R R NS . e AR E A
RUBEE AR T SR B B DAL 605 ST A 3, IF 5 AR I 52
Ao BACHURI AR 5 8 BN SR B AR5 58 2 1 DA 470 00 B A R EAT LR P 58
WG BRI A6 S LA B8 3 Fi 0 ROUETR K B, FFARE 3 & BRI
UESF 52 5 ATl B RO B IR SR s, R B8 FR A ) B 2 0 7 B 0k <
FIUEZRIK S o
6 BN G A T 3

BB 1N B = X SRR REE R BREERAEI E R — H B x

R

RO AU /1.00

Horp

(1) IR R H SN GRS 1 R BEE, nfURIREH IR B R
o R E OGRS TR RERHE, Win=1,

(2) “H51 R R T B2 W s n — H 07 2k a8 2RSS ISR
A2 5 BT 24 AT I B8, DU BRI S A e AR LA A et 55, BADY 45 1o
NI NS R PINL o H5 T2 BERAE 2 FHS R ETE RS, M BRI R T
BRI — N2 5 B BT LA %

34



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

A R R RN I SR NI i Ja — H 2= SO U AT IR S 7 H AR 46
R AR AERRE . BB ) BOISER 225, il T30 3RA5 1A N AL
i, FEEEE R ARG AE RN BRI H (A 247 1 % -

OFxE: WEJEMHE =M BN G — H 03 e A sk 2

@ikf: R JE A = MR E — H b/ (1 -+ BB B L )

©RCIE: S Ui = (T B AW I 55— H 234+ BC e X BE i te
) / (1 -+ Bk e e Le )

@iF B HAC e E A Hris = (N BRI e m — H 354 + B XA
b 51) / (14 ik e L A8 + 3 AR A e B 451)

© kxS Hik e BRI = (TSR AW s — H 26 e e A
1Y 3SONAQREsTiverS id=a /D)

©Fx S HECB: BRI = (T AR AW i E — H 24+ Be e i X B
e -3 I e A B S D/ L+ BREIRCBC R L1

OFxE. & HECk: BRI = (W T B EI SR — H S+ Beik
A X W P A9~ 3 BRI < IR B 2D / (1 - s e L A8 + 3 s i e EE 431

(3) “HBONW R 45 2R &8 BN I S0 58 Ul BAZ IR

ISR . e,

OXF TN 5 BREI GBI, B8 BT I A B B R -

n
qmex = (cash + Z qu;> X 105% x w/p

i=1

g BRSBTS, cash I LG
VDR TS 62 A0  iF E ST, ;0 PR ARG B AT B 5
DB 3 I HE 468 0/ DA SN 3L B4 RIS R TR,
ST ELRAE T AR S35 R (0B A o
RPN A 5, WA GBI AHRAR A 5 R 00 AL 5 44 4 DL SR
PR B T 5L 10 PP (R AR O UL, 6 BT LR
). 0 R T A

@)% o W SR A I BRI 47 e S AR 0
PR T, I B E KRR B2 UL A O SC 3 P R B O 2

35



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

IR BEAT R LT

T L B BUR B ARG HEAT I R IR #5583, AERE S B HA
BUR B AREEN UG SO VF 264 T, 538 Tk 3 LI 42 BORE &t B 77 S AHA g
TR (EUHE).

B m B LAILE 7 S AHA S (B4, WSR2 A (8L
<) LN AR

WIS (EUHE) =GN X NG HEUGAE % (B 4 A

BBt P DR S BT SAHATE B R (B 1, AR BN B
AR SR AL A B v B4 55 3 S DA A 8007 S AT A 3 - (B
&), HMIREEMVIGRE IR, k4 BB & B 3G IAH B
Gt

PAE GBS A 57 F (B4, WA SR A (B4 RTRT45 31 i 2k

Az LR AR

WISEH (G =W X AEHH/ (g3 ()
XA B (B4 )

A O = AT 3 B — AT B (BRI E) /FE fy BUK & Ti

il BE 5 BF A AN B B b I 48 U i IR SR AR I ZEB - 10, 000 fi Al
20, 0008, ZIFEREATNUG P NI ATE S, WFE LIS SOAHATE 6 . ik
P B SR e 5 — H SR AR BCEEBRI IO 70 30l 9 14. 947004, 507G, e
NN A BOA I ECR 910, 000K B ZEAMI20, 000/ i ZEB, K BRI LA #h A
(A 42 L2890, 8%, T G P45 280 A1) ik 5 A3 B0URT 55 S A R DA T 4 F

WA= (10,000X 14.94) /1.00+ (20, 000X 4. 50) /1.00=239, 4004}

W 4 =1. 00X 239, 400X 0. 8%=1, 9157C ({fF EHHL7)

B B8 2 T AT 21239, 400473 A FE S B BARA, I 7% 5347 AT 1, 9157 IA I
S

. 2k b, RBOZ AR B 0 ASE AR A 77 A G <, B
B TR 3 B SR

W4 =1. 00X 239, 400/ (1+0.8%) X0.8%=1, 9007 ({FFdZE &KL

F BT =239, 400 - 1900/1. 00=237, 50047}

oS

it
S

g

36



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

B2 5 e & nIA I 21237, 50043 5 g A7 4 -

TR AR « BN NARTEIEEE I AL TR 28 5 PR SR #EAT B2 AW,
I B JEAT DR e 2 5 S0 AD I Dt P 28 e (45 IS 48 55 355

Ch—D S LR XS I H S R 52 B AR IZHE — € Bl AR
BRI SRR 3 o A RN LLEICH LR IR A S5 R OuE . XTIl
HIE AN O BRI E BL, $5E NI 230 2 AT S AR, 0, i
B AR R B AR AT R R 3 B8 3 AT 7K AH

(=) MBI e, BRSS9

BeHFEMIASEN RSN HFENL TR, ER G RANE, EMAA
Sa e W DA L R D AT PR A S8 ) % < B S 34 ) 7 2R R A
R BN e BAR R AT, H RS R #i DL &8 B/ 8080y
Fricsount; SN BB, ISR % IS 5 B A g A0 LA AR A0 U A
(EVASEiv e H N RATRSPU DRI 23 b A WNCIR RN L] i DU RE B S T2 L G
BB N AT SR H A H EECH U AT ISR H OIS B8R 45 01 18] (1AL
i FBCE NI

(=) RATIBRRIE G B8 BB IR 2k & 1 B

FEAE SARHHE I AN E B e AR AT A s AT, R B RTR
e R EFE, FEIFEHUARLS NAN ETF MBEREE, BOVARIE G
BOF S A B, 1/ A TR e AR A AR 8.

37



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO. LTD. ‘}H%%E@_ﬁ (Eﬁeﬁ)
. EE&EER
(—) B RER%KMt
KRG EESRIREL TR 3 AN, ERSEEMTATRST 2 12

FEENNEAD T 200 NAIZEAE T 5 J e 555 00 Fmi w0 < BN ARHR VS
WAV R LR SE (5 1B 3 R, JRAE 10 H WEHE R E R LA 56 B
HUCRIR Bk 5 2 HkE 10 HPY, A R 2 7p B e SR T 48

BG RN PG R RAMN, ARGE NS R e R T EIFE
FERE = B ik, GEEaR) 234G B0 GEeaF) AR
SEHENERE T EIE R SRR Y GEEERD) ERFETULE.
BB TN DR 4 SR W B] SR AR M B AP N L 1K™, FESE 5 53 SR AT WAl AT
TGS . BT B2 A i 5552 1 B R A ARER LA 7 AR &5

(=) Ee A FRIAREA RN FHE T SBT3

RS IIRR o, R 2 A AR, AR E AN K R ST

1o DAFLFE AT I 7 7 B A S R AT D T 7 A O 5 55 AN 9 5

2. FEFEG SRR JEi o 30 H RIS B #H SN, JEmiHRAT R
SRR IS 0T J S R TR) N T e SR A P S5 B B, R AR L
IR @D (R

3. SRR, EEEHA. EeE AN ENAGIE R
BB H N S IEE N B 2 G 55 8 S0 2 — D) 3 R %05 % B K
Ho

o

(=) G AF SR 5L S0 AR AT N B AN B 7 B
(AR E%UR, L 20 DITAFH B0 8RN BE AR 200
B S AR T 5000 TSR, Jk e BN 248 5 IR & P 3 LA
Peies 1EEE 50 N LARH AR TSN, AN At G & AN A ey
BATIESE IR &L, B HITPREM TN,

PAREA ST M 2 A e, WEE

38



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

N EERPRFHEEREGE

N T EFRIRERR TR AL, HE G BT B S AT HOI R AT A

() Fe O B 5 1 ()

HeEHANNBELMEREHIITEH, R (EEEEINE) 1AM
FEFRAT A o
T He A S i
S BT S H W EC U RS R, I SO U REAT R e
WA G0 . HeSmPIT E A LB BAR AR G E AR BT A .

BEGMAHTHG , ARG A 0 B S B S A N R S0 3
WO S e R (ER RS R 10 2 e BIRE AT N REAT 10 28 e 00 o 2 < i 0
A R AR o B DA R B A B = AR R i A, 3 e U 03T S0 2 e A s A
NIB s B SE R 2 e @i a2 M@ a MR R e
A=A BRI R HE 55

U SREE G BT S RE TR R AR AN AT BT, Sk N AT SR 7 B G 1y AT
8

(=) FeES M AT HE I %

G 8 S BAR A B A AR .

(PO AR ARAR KL GG N - O BRI, < BN A STt A9 B
R AR BT T, B AT AR R R R 0 S 1 4 AT I B
AN FE 0 B A B M BEAT AT 5, X T8 e BB SR SRR AL
H o a BRI LB AR R e BT . SRR i
SRR B AR NPT AU L S A L, A RIT SR E
0055 ] 5 EL A ) L3 SR e A AR (R S AR, HL v [ bR g B L

39



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

L. ZEHHH TR S

—) HEHE T

BEAFAEMG, B& FIZLN, EEE ARG GRYINESZZ 5 FHE
SRS BT, FARYINESRAS S F A b

(1) REEAE = HEAMET 2 127;

(2) AIETNHHEFE AT 1000 A

(3) CERYINEZRAE 5 P27 #5058 e < b i FI ) B i FeAth 2 1

a4 BATHT, BESE AN SRIINESFAE 5 AT Bt e IRIEE
TYESRAL G B BT, S 3R A% AR GRS R A HE 4 Eiie & i

(=) EEHHH LTS

ARG IS O BHEIRYINESR A8 5 BT ¥ 11 48 5 75 i B CRIINE S22 5 T 28 5
B CRIINESRAE 5 FriE e v 4 iy . GRIINESRAE 5 Bk 4%
<638 7y R ER N DS ] STt 4 ) ) S5 DGR E

(=) EEEERYINESRA 5 BT 5 Eii s e b b v i1 e A b 22 75 50

KREEG A BHERYINESRAE & B BT, ani@ers il b BEWimise, #%
B CRYINES 22 5 FTiE 25 0 0t 4 B Y A SSHE 5 $AAT

AR FE G R AR RYINIE I3 28 5y JT AR G RIRE J 10 7€ 1 DRAS P R 4% T 2% AP T
b BTSN, AFE G ] i A 5 BT TR R A SO ER AR 4R B AE B
WP EE S, AT AT RS IFA A RSH . ek EW)E,
B AC SRR, R AR BN B AT E A

A S I AT TN O DUZIREUE Jubr B4R B Fa B &, T 78 P
W ARG UEBP B AR BRF A N EVERS IR, B ATE LT 5 Sixfe ot &5
Bl e HOH A B TS R PR B E s R R 2L

(D EEMHSEFE (JOPV) MitH 5 A%

BE 0 TN BE BE 6 TN BB I AR ML £E 52 5 Ik 8] PO AR 91 56 5 FEN
FRAL D H IR [ 375 AN AL AR 27 9 4% ROIESR I SE I B S T B S 5%
F#E (IOPV), FFHRYINESRA 5 i EAE Z I RN kA, B AL 5. Hl.
TR S BT 5% . BRSNS I E B AR TH R AT

B &S5 = CHGIREIRIE 5 A 2 20 B4 B AR ] B AR e A A

9»

A

40



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

+ FR L [ 375 A rp ] DA B e 35 AR T R U 2 PR B8R 5 EL ol RS A 3 fR
Z R FR T E [m] 975 R R A 1B P e AR BT A U 5 (R B 5 L o iR
SR Z A+ HH N e 375 B AR ) A L S 22 00/ I F U R ] AT X I ) 2 <
it

HeEHAA UHBEREMHSH HERNTREAN, FTUAE.

(D AHREEIEA T ERENE 2 BAC UG SIRIINE S 58 55 Font He 4z b1l
A2 5y (N SE AR R ARE 2B AT R 1Y), S & [FIAR R 7 DU e, 2 O E
AT, HIETUESCEA AT e AR A K=

() BRYINEZRAE 5 s o EESR SR S 5 IR ST wln 1 & b
A WIHTIRE, HeaE BN AT DR BATE IR 7 JE S I AR R T e o

(B FEAE SRR AR F 3 G 00 AR AR AT &, Akl
CAHE A2 AR 35852 53 BT AE N B A IE SR A2 53 P B 58 5, To s A 0T J A s
AANKZS

41



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

T ESAHH 5 BE

(=) FANIEE (Al 47 fir

PBTE L =4 R DA ] AR 5 7 21 B < FR U 88 [ b 55 F 70 b 37 P 4%
g [l AR 5 T i 146 £ SEL A 37 2 B e 1) R U R RSE ]

B B NAETF AR 00 A0 R W B2 Rl 55 A 22 o H e [ CEE 7 R (1 44 L, ]
AR 175 100 2 B B o Ak < FR e (AR 7, R AESE B BN A7

AR BB R AR SR SRVFAUTE OL T, 2B BT DUl
PR BE [V 55, EL Al 55 1) BRI T f A7 A e 8 B AT A5

() FHIERIRE [A] R 8 R I 1)

Lo JFI8CH BT Ta)

BT NAETT TR H BRI S 03 AR R G ARE (8], B AT p BRI (8] Dy B IEZR 28 5
Bt IRYIREZRAZ 53 B I IE 5 A2 5 H A Syt T, (B 8 PRORYEVE YA, o
R IE M 2 (1 SR Bl 5 AL IR 2 T A5 I L R [B]I) BR A o

e RN, A HIUHIIESRAE 5 1 UES758 5 Frag 5 N 1R A2 5 s
ABRFIR TG 0, 5 58 BEAKE AL DU IR THBCH B P IR0 Te) 2B AT AR L R 1 %, {H
FIAE SN H TR (5 B ERINE) WA RUEE R E BN LA .

2+ H. TR aG H Rl 55 70 HEI 1]

BB EEE RAN HEABE 3 AR B, B 55 7
BRI [R)AE BT 06 2 o AR EE

BN B EEE RAN HEABE 3 AR B R, Bkl 55 7
BRI 1) £E I8 [B] 46 2 2 A E o

ARRIEGAIES S FTTAE 5 2 Wi 4R 70 B HT I Wk [l , (R EJE 4> fi v LT ],
A E BRI A

FERM € HRIB T A6 55 e [T AR 18], 28 BN SR HR W JBE (B 8 H T4
(S SR INED BIAT R AE e B b2 o W 55 82 (BT (R AR I (] o

(=) 5 BE (Al ) g )

1. “O ARG ALl BRI, BOAR LG IR H L B2 [l 38 LA 0 R A 5

2. AFEHHIR . RN AEHAIES . B AERHLH
(EPS R/

42



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

3. H. R[] B SR A0 E AN

4. HG. WEEI VIS QLSS RN K HARA SRR o« WRIINESFAE 5 T
HH R S5 B 1L 45 5AT PR DA 2 R sl T BRI I3 A e 1), D%
BENAT I S U P AT BT

BEEHNAERBE R VPRI 0L T, o BRI BEAT R, A
WAHEF NI A6 S i BT 5 BB IME) A RME A RLE N EA T

CPYD R 55 B [m] FR) A

A HE B AR IR YINE SR 58 5 P Je vp BERIE 7 S0 45 5 A IR DTAE 2 =] AR SR E
BEATHRI L e, B 55 f B (A 2 A G A 1

1. 375 N I R[]

(1) HARIBE [|] 1 R 7 5

PBE N b ZIURR A FR U IR [ A QR I i it < BN L ORI » AR IC H AY H
ARl 55 7RI 18] A 12 Hh R D0 B ] £ H S

Pt NAT BRI, FRG S L B BRIN s R, I AR AL,
BENAESEAZ I 0] B IR A7 2 08 R IBE [, DU DRE (] AR RS, BC LA it A B [
I 5 B (] 2 200 o A3 8 N\ AE S8 5 FH DU R IS 2508 FH DY R [ 75 4 PR 6 A2 FR DR
BT NAESRAZIEE 0] F i I 20085 A AL 8 5 < BUR AU <8, 15 T T S 5 F) HA M
BE [m] R AN AL o

(2) FR AN BT (R Al

FEE RN B2 [m] FRR AR A2 EE 2 H TR . BB R RESR AT 5 22
SRR R4, U R BRAE AN JROT o AT NHF AT A 5 BRI 5 < A0 A A2 B
AR BEMR I EERAE A R B L, BRI G B & AN B R A 15 2R b
[0 A7 B B AR AL (A [ U e o O < BN VR ) 2 4 IR [ 4 A BR
F BRI [ 47 200 PR BN 2 3 8 250 BR BN ™ 22 3R T IRE [l 473
WUERR, e [ B AN BT

PR DA [ L 2 o o PR DM 0 [ 335 Y 52 B AMRERAZ A — € D, T
AR HA g S [ A B 5 o A SR R B R T o FR I L R R R A LB I LA R B A
SR NHE . XTI TRl B R IA TG DL, BEBE NN RN BRI 2 AT Ak
BRI, = AR B AR AT R R th B E AT 7K

43



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

FEHATESRNN, T HERWRE S0 A5 H e seprs2h, T+1 Hal k(e sl
HRORI M BRI 2 2 H n] a2 tt, T+1 H Al M H W ETF 47
WK oSS

(3) B 55 8 [m] (75 S A2 i 5 A

R 5 e F DA DS [ e A i e ) 2L 5 R I R < A S ST P o [EIE 27 6 1D
SE A IRFTT A 7 AR SRUESF A8 5 B BT A SRR

Bt T HHRWRI) G, BAchUaE T Bk G A3 & B ERYINER L 5
Fir T PR ey e A2 WAL 5 2k < 0 A A2 WA T DA S B 5 AN 55 £ T+1 H 7522
Bl B ARSI LR B ZE TR 55 A2 T+2 H P 2 A 22, IFReai R
FORGE FREIE A TR R . SR E AL SIEE N,

BeotE T HIB R &) )a, B e T Hsoh Ja 2B RYINESR 32 5 B L i i
J 3 A AL 5 2 <y BRI 4 DL R I B RS 5 £ T+1 H BB B AU 52
e LK I = TR 5 AE T+2 HIP BBl 2 AN AU, 5 4 R AE 45 s
FACE TR R . B BB EFEE A

GRS HN L R I (IR I3 ) 2 AR B A ) s AN
IEHBLAINEIE, WHAE CRINIESRAZ 5 B il S5 4551 2 <58 7 A R Ve [m] S it 24
T BERETR B2 A PR OTUE R 7 R T 385 P 5 BT BGRIE R R Pt i & 6
TCEE SV S5 SN ) AT R E AN HABAH R L) € AT Ab B . a8 ae WL A R
SRS AT e A A, W% S FILE T EE

BTN L2 Ik < [ 18 240 5 M0 i DN DS ] A 7 e FR) O 42 I A2 A0S AR 1
Bl EZS Ble B ARMBLE B AN RN RN 2 E e 250, Dled
ARBIL 8 B RANROR BE LI A2 WSS, B 8 BN BON 2 e A 2 [ i 805t
NIBEE, BRI H 3 B0 A S 85 3 AN B e 5™ 9k

2 WhMA GRS B e (]

AT G BTN AR T I SN AL B UE 7 I RE (] (R 55, A 2k 4 BN 3 12 HR OB
BRI, R RcA 2 5 HF X AR T e ) ik 5 (R ANA S5 U A 7 LAUSE B, e 2 T
HEMPTFHFHAREZ.

(1) HR R AN i gy B 7 77 3

P58 U H N [ A P o A < B N IR AT T8 R ARl

9%}[



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

55 I BRI [) 2 HY FR W B2 (Bl ) R RS

BB AL G, 2R F W 8 [0 7 R4 J R 15 SO BT S 32 (1
FA U FE AR AN IR o 33 58 8 SR AT NG [l R I, DA ZURF AT A2 06 ) S < A BUAR AURT B 462
75 U B4 A 1 18 1] B AN B o

(2) FR AN ] HR 355 FROBA A

BT N HIE L LB F S B DU AE T+ H N EET RN . a3 st AR Re it
FEE SR R, U] R RS AN AL o AL N REE AT & B R K B 64 3
AR BUR BEARYE ZOR % R AU I 8, BARSE G R H & WA H & LB 7T & 2
SRAIE RIS AY 5 UL [A] FR 375 AN J 3T

P DA [ 2 7 e o PR DM 08k [ S [ 52 B AMRRAZ A — € i, T
AR R U [ A3 5 s i S U B RV o O B [ PR DA A B IC LA R A
ZERONME . XTI [l B BRI DL, BB NN LI B R IF 2 AT 5k
BRI, A0, = AR BB AR AT R 2R BRI B 3 E AT 7K

(3) HAIE Al )i A Ui 5 80

A s < B DA S ] e A i e ) 2L 5 UE IR R 3k < A S SO P o [ IE 2R 6 AT
SR BR DT W S AR IRUESRAE 5 P it B R o

T+1 H, BICHUAARYE 3 &8 BT Il 2[RI HHE S S, AR
EAAUETR . M BNTEE AN, JRREIR BB S IRIUETF AL 5 T I
FRHEZRR . REEHAMBELSITE N BHEELT, #EE T HRWHTER %
SAAL WER PR H AT T+2 HAT M. Ble B AOMBLe 2 40 3t 5 1
N5 HIERERACER SR T T+1 HBHTE S, T+2 Ha T2l e al BUKTE
FHR RN X BE B AARHARAT I 55 9 58 A 3o TN ARG HR T, A LR R
XHR 45 R 21 B UE S AT < A B DU R, FR A [ QB 7 TR S TR 45 1 B < T LA
fRR o

I SR BRI AN 2 o AR BRSO A BN RE IR H B A BT 2, MK
OSSNy e 525 5 R AT A 2

BB N SOGACH U AT ARV A I Fe VR ROV BBl N, CEANRE MRS 5 0 AR AT
NS FUEM EE FIATER T, SRS Eic 3t ), 07 sGEEAT I E, ReE
BN A2 A S R A SO AEE B £ A i

=H

45



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

BCBE NN 2 5 <5 5 ) 100 240 R DU D ] G 7 T ) OB 4% B A RS AR I
Bl Bl RMBLE B RURKNR. RIRGINERSBEEZH. e
P B AU ANIOR BETL IS R ALY, 3 8 B NAT B9 5 6 A R 2t 171 1%
BB NI £2 I F BRI ARSH h 1 5 S0 H Al I A R AT N B2k B IR K

AP TE N LLH D 1) 38 4 B4 0 2H - E 2 B Y DA DSE Bl 1) 38 4 B 4 i ik 4
DB IR ) XA SRR R 45 BRI ST 3 BUR AR BT, 2k B A BUE 7R H Il
WG [ AQEE I3 e S D WU MR EAT AR DL AR B 5 Uiz 0 3 B AR 2 & 0y AT A
AL BT I AR N, Bk BN BURR AL & 5 A N B 4 58 22
RAZBRE BAT N

(LD FHDEAIRE [m] Fé) 0 R 1

1o BB N R D82 ] 18 92 g A7 00 75 09 i /0 HH A [l By R B 07 o R AR 2
<o/ FHRE [ FLA7 D 100 5473

2 B E RN AT DO e AL G 2 H WOy 80 = H B (Bl 3 RR, £ H W
TG el B A A i

3 4 ) R AT B B e A R AT AR e A AT £ EE AN i
Bk < PN 2 SRIGREE B — BB 3 FR 47 00 PR B < 1 1 4 R W L o) R
FELE R N 7 {5 02 <o HR W S5 It D7) S ORGP A7 BB e R AT N B B
BB P NI TR ISR 5 ARG A2 M) ) 5 22, ] SR I R i s A e DAL
il FAREEGE AR A

4. e N EE LR VIR DU T, AR R A Ao i ] BR 1
HeEHNBALE TR (FE3EINE) KT REEIES N AT,

(750 HHIERIRE [ R o 2 R HG F o

1. AERGHPUHERTE, RE2VNOTE 4 60, MoRUa2 5 A&
VAN i e e iDL G (A6 N =5 B Mz 6 1= P W R = 0B X T S R R PN VA S|
T, JRE TH HA 2 BRI, QIBATIE AR, W] UE S IER i ek
IN=E

2+ HREXH R AR BB B W G BN RS A A UETE . Bl BN, B
BB AT o TEIRIN i FE 45 2 A0 AR AL [ S A, e BN
RAAT I H G UESR . Bl BAR. Bl AU AR o BRI o Bk [ 5 A AR 3

46



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

PR DB [T PRI A B8 2 R L G [ P 2 < KRR E

3y HI. JRERIE Bl R B NG T A H L JBE (R B 2 H R YINIE
TG WP R~ T o WHBRFIRTE DL, RTLOE HREIE A . I, LR 5
AR T L) HIEBEEEE BN E S

A FRTE AL A N BB [P i < A S, PR A D [ 4 QL ey mT 4% AN 0. 5%
bR eSO &, P B EIETR 2 H . O U SO AR 5C 28

B 8 BN AT AAE AN S A SRVE I I H AN Wi i 03 B0RE AT N S o 1k )
i (DL XS S Oy WU . FHARE (RS TSR 24 45 I TR BEAT R B I F 2 o

(B FHIAE ()5 5 1) A A 5%

1. 375 4 R[]

(1) HIAE AL B Py 75

T F HH B [ 75 B 2 o A0 B9 i/ H DU T [ A oo I ) 2 45U 5 P 5
AT IEZRECE . Ble B0 T HFMGIeZE®. T1 HIIleEa. Bemaid
H L HARAR IR A

(2) HEUEFFHRNE

A UETF A TR AN b B HE B A 35 A A B B 7 UE S o FH I RE [R5 HRE 2
T /I FR U B[] LS IS 2 B 245 GO o7 PR RS A S S

(3) PP RN E

DB AGE TR R LR RE A, BB N 4% 2 1 [ A 252400 I 5 A0 A Jit
W, AT BRSSP IESF 2 SR B .

B FA 3 FESRAL: R AR (i o “ 28107 AT BLEL e AN (b
SNV MDA EBR RSN B,

FREILe EACE I TIRYINESR A2 5 I LT B ety I, A a8 HR Il L e [m] B <5
AU, AZBARESR A ORI E 9 B A

Xt bn b ] DAL B AR B IRYIRE SR 52 5y P L 113 (0 Ry T, #R D22 < 3 2510
FOVFAE FH B A D 4 BB BT 7 1Z B R 27 B AR, AEAE IBE (] B AR A, 2 i
UEZFAS SRV I BL A A B A

X A AT DAL B AR RS 58 5 P b i B RS e R D R ] e <47
WK, WA, RIEEEEE A TSZRHO, SHEEE T IR

47



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

o

DI B GG T T AT e B, A ARAE FA S BE (R A A, 12 A I
TR AE B B A

1) RFRYINESRAZ 5 it et 7 7] AR B AR 16 72

OIEME: — Mt T UETF 5 A5 i D 5 B BN TCTRAE HI I SENIE SR BX
S B N O] LIS H A HAR S IE

Q@ FMEM

BREH = MNIEFEE X ZIEFSH O X (1 + I BRI s

Horp, “ZUETFZ M7 e U A RS EA R T

ZAESF IS 5, R SH A

ZAEFR IEHAZ 5 vh LKA (A ), SR PR A kA AN A%

GAESFF 2 H A RS, SR S8 AL

UEZFE R = H IERAZ I S SR AT i (55 18 =8 H BUBRAER B 52 A 30

WRGINNIETF A 5y roxt EIRUESR 2 5 ks i S R A AR AL, ATRYINES R AZ
5y BT R B (R E 9 HE

WSCE I < AR i R B TR, 6 T L B ARHIE SR, S8 PN AE 1%
P UETF KR AL 53 i SRON T SEBR SRR IN_EARSRAE 5 2 s 5 H I (1 2%
AR TTRER T 225 . N THAE, S8 B ONAE L [l 35 5 G 1 e < B
AR LB, FFHE RSB AR R Ao A SR I S 1 < 8T T 2k & SR N e
FF NI SEPR AT, U2 e B CKE IR 36 2 WK Z2 80 o SRS WSO < A1 T2
BRI UETF B SEBR A, T e PR ONCRS 1] 45 B8 N WACHRU R SR ) 22 2

OB HH AL TR P U R

T H, e BRI RNS B A I e B AR LU, JFEILE T+
HSCIOE AR T

£ T HEHEBRIE MR AIEE LS 2 M H (BT+2 H) K, %
B H R AR B AR BUR A AR IESR o

T+2 HH%, HESEHNCN SRS, LB RS
PACEZR U SEPR SR RAS CRAE SRR AISE 5 D) B2 80, 1 52 B MR I
Beot NEi Bt NS AN SRR 7 2 BN R R N 2 AR HAE S U A

St

48



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

BRI PPN R385 I AIE SR (R SE R KN AN EAZ 18 T+2 H US4 it
BB AR TGN 73 48 B ARUEZR N B 2200, 10 7 i < LR A 5 B N Bl B8 N AP AT
INEre

FroktEOL: 25 H T Bk, WYINESRAZ 5 B %28 5 H 238 20 Hifiiz s 7k
ZFIIEH A S BT 2 H, PO ACE A BT (5 20 4508 AT I Sk PRI
JRAS TN _E A2 R S5 — RS A T B R R N PR 788 23 5 AR O (B PR 2 20
B VIR I BE N BTN VAN AT R o

T+2 HJEMIEE 1 A58 5 H EERFIRIEOL T IUCA T HEE KIS 20 Siinsg
Gy D, F g B R LI SR N AN 5 I 28 S 1 50 8 2 R 5k FR T B [T 4
B HAESILE N, MRFINIEEA, K ikE 3 A TEH NS

@ AR

N A ) R < ) R Al 2 PR R BRI R R 22, R < BN AT L 5 B NS T
CAEIL <5 B AR L] T E AN R I FR D 58 <o A 20 B 7 (L ) — 5 B B AL
(Z|ERA N /NS WA R

. e o0 1 AR EUE < 2B 25 ik

AER LRI = HEHE S 3 X 2253 & BE  100%

Horp, “ZUETFZ MR e R S e AL B AR OL T < B AR
HEARXTH “ZUEFSHNE” M. “SHERESHBGE” BT AZESH]
— A Gy H AR B I

BRGINETF A Sy Froxt B8 TH507 A7 HUE 1, BLRDINESF 5 &) P e 9 AL
5 U

2) KT LMIETRAE 5 T AR 77 T AL e B A 2

OQEHEL: EH T ARG 77 o EIRAIETR A 5 fr i SR

@ AR -

H W IR B AR 30 = B AIE R 3O X X7 S T HIFRZSHE M X (1+H
T B AR AN LE B

TRE[R] FR) AR A0 = B ACIE R B0 X AXIE 7 S T HIFRSHE M X (-
[l 8 & F AR LD

FR I AT FR DB < AR AN R SR R 2, o T I ARIIE SR, B8

49



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

BNKG ENZE D UETR, SKPRSEAN I EASRAE 7 9 G Sz 27 i s T
HIFEEZ 5 al e Fr 227 . T4, SR8 B ONAE H I o 775 B rh e
72 F WL B A A BB, Fdis ST EBOR AR e A R BRI ) e 2
WA NAZHEB P UETF ISP A (BB SRR 522 5 2D, ISk a8 B K IRIE
W 228 A0 R TR ) S AU T 2 I N AZ A 7 UE 27 R SERR A (RLAE
SENMNES2E G T D, 0 A BN [ 152 % 2 WSO R R ) Z2 80

B (Bl IS SRR BE [l B < B AT O B SR R, 6 A B e B AR SR, e
BENRESE HAZ e SR, SERR S AR FNER ARG A 5 3 5 5% E s B e T
HIFEZ 5 nl e 2257 . T34, S BEONAE Hf WIS B 775 B rh P
SE L (AL B B AR A b, 30 LSS B ARG AT U SR FUSE ST M ST S
FHZE P IETF I SEBRN CBAE RN 525 D, MR E B K IRIE
SRR ZEA USRI SO IR iy T 2 4 32 O Z A O IE 27 B SRRl (B g
SN ESEE7E i DENIE- e PN M CEca e N ES TR IEE I

REEHNRA T HEERE RIS il a1 “ R, e g
PR JEE DU VRSN, B A 5 5 A QAT B 20U 5 » AT B2 0] 25 5 ff DA J 42 B IR TR0 2 e
SR B R SR AR R S H G [ e B AR BB e SR o T HORSERINAL 5y, '8
BNAE T HJR#B AR BARIESTF A IER AL 5 10 2 385 B (Rifroy T+2 HD) W5E
i EIRAE 5 o

I TR S A SR U D FR RIS (B e AR RN A A8 DL 56 T R B AR A
H o JoJa U2 BER DINIE S 52 5y P i o\ HR DU S ] Y e 1 8 5 o

SIS B A SR J s BENAE EIRHIESR A2 5 P B sa i J9ITa), AR U 2
FITRYINE SR AZ 53 BT B L [T R A AL 35, EBOAR R GE SO VR DL S ] B IIESR
525 TR TR I S 4R 2

T HEEEE B “IF e se” iR AR IR S HR LB 3 o Bk < BRI
ot B AR B N AN SR, RV R IS TR IFE , DA A A S 4 IER
IR IR PRI N BRAS CELFESEAANRE 522 5 M) U223, B 58 2k < IR 34 H
Pot 3 B A B8 AN AR A2 [ I )05 ™ AR T UK 5 B [m 45 8
i 5 2 < IR A B 3 B T A I S AR, T2 SR B [l B[] Iy, DA AR
WS BAEZE AR SERR I N TS INERAS 2 D) RO, 1 5 2k

50



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

o 7T 3 2 45 7% 2 SR [ 438 % 38 o A2 PR K T

ST T H PR R B IAT ) 1 A 2 28 T P A T N 1A 52 HE PR B AR R0 4 2
T H a5 48 3N 0] DLAR S AT 38 B ARUE SR I SE N RIS, e BRI T U ff e
S LB B T SR A KT

T+2 HH%, #CIANAHBRIIES, W LABREH15 1 & AR TIE S 15
BRI BA CELEE NN 558 50 R A (R2E80, il ik 4 IR I Hp 4% 9 3
HATE P % 2 I ANAS AR I0T; A5 A BRI N A3 B AR IE SR, W LA AR 44015 BT
NI 1 5 AR 5 S BRI N AR CELFE SE NN A 522 5 S D i 4% 8 T+2 H
ST AEARY 1 B8 0 A TN TR0 5 AR TIE 0L ) 22200, i e ik 4 B P U4 8 3
AR e VR NI e T

T+2 HHZ, #ORH BB RAES, WA EH5S 1 & RIS 1L
BRI GRS IIBREE 5 3D B2, 1 55 G IR I I8 ] 5 5 o e
[ 45 % 3 AN Z RV T 27 A RS H A 0 B ARMIE S5, DABMRE A BT i)
AR ARIUE SR bR T2 RO (S H AR IR ZE 5 9 FD In 4% I8 T+2 H U
VLA S H 38 20 B ARIE FR AN B P 2200, 0 a5 4 VT I G [ 8% 8l e
Pt AN K

R oL: HH T HE, ERIERZ SRR S5 H ks 20 HMixikEs
EWARESEIET 2 H, WCLEARE A BTN 2 4 B ARIUE S35 BRI N B AR
CRLEE SE NS 558 5 B FED I3 BRI — URWSCRE AN VT SR R N TR 38 234 5
FRUESFNEL A 2250, f 5 5 4 N TS P U3 % 38 R R 5 8 o AN AS IR0, B
BAREA P 32 HE 38 0 A B ARIE 23 52 B 32 RO (B2 HE AR 41128 5 98 FED
b R B — YR ANY T B 1 ARSI HH AR o e B AR I 1 2200, W R 4 1
AR IS S [ 5% 7% 4 B ] 458 5 28 I8 b 52 PR T

AMEBRE (T HD 52 T+2 HIHERAERR S 28 CEih) . RSN
ARy, BT AH R

T+2 HJES LA TAE R, JEG M OR BB R 0 W 240 KL 2 A i
o IR 65 10 4 A B A ) R 3 5 R O R I S [l AR BT LAG) RIS R8N, AH D3R
TR S A O TS 3 AN TAE H P 5K

3) LA EEAR

51



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

Q& FE I : —MRIE T Fr 8 50 R 50 B (9 AR IE 27 LA S A T W)
Je 5, ECRE A PR I BT (K A UE SR, B T ORGP B A AR AT AR 2 55 SR
IR 25 <5 A TN A A o0 S 54T 6 U < B AR B E 55

QEBREW: X T UHIMEERMIUES, T8 K TE B WL [/ 5 A
HEHRW—EHENDAE, B “EESEREH”. FHEBREFM LN H
DG [ 97 B A S B R LS T H T R0

(4) TG I 4 250

T I <65 72 AR A T T BEE G 3 A0S 2 1 (E B PR N D A B 5 R T
S ERTE I L LR BT N AR R 4y, E R BT B IR A A (R I 4 ZE A
Pk B

T B 280 T H R EE fh A, Kt AR :

T S IE 2 =T-1 HiR/NEE. R S R B 4 B 7 1 — R IsE
(5] 375 B D 2B 4 AP ] 5 5 A o A A+ P A T [ 7 . b AT DABIL 4 B AR BT
A ROHIES R S IZIER RS T HIFR S 00 el 2 R+ H I L [a] i H
A8 18 B R BT BRARE 25 I BOE 5 ZE R G T B S SN R /D

Horb, “ZIEFAEE T A2 HEM 7 FERYE PR R A 7 5245010
PREFR SRR SR RS RS BT . A4, T HRNEESIBREH,
WA A “T-1 HaR /N B 82 m] BT 10 4 4 7™ (L 75 TRl L )
eas oy BB 45 T H /NI BE ] B R B AR 2 H SR A Py “T-1
1 5 /) B R S ] A7 14 4 < 08 = L 5 R0 R R T /) PR MG [ A5 7 5 2
F 2 <5y B4 LA 3 5

Tk L4 ZE A BUE FTRE A IE . AREUAE.

(5) P2 A

I 4 ZERUHR S /N FRW TR [ SRR PR 578 7= 0 45 4 2 ED SO T B 1) /N FR S
2 0] B AT P (R L AR 25 T A R AR 2

T HIEZAE T+1 B HRIERERLE b A, HitEARy:

T HEL&ZR=T Hi /N ] 57 8 4 08 =5 — R B s o
o D 2T 4 5 AR P ] 5 A R 00 - R U [ 7 R v T DL B AR P BT A
PHIEZFIBCRE 5iZ0ESF T H WA SR 2 A+ H I IRE (A1 35 B o 4% 1 30 6 B AR

52



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

PR A IE S I BUR 51Z0E % T HYCEAN et 2 D

T HBHE N, B EEma, & T+ BaEr T HeEREET
WEMTERA . WeZBOBE GV IE. NRECNE.

FESLE NI, AN e Z2 B0y 1IR3 5 N AR e EL FH DA 1 22 < 052
FARRL B, WL 22 WU AR, S BE N RS AR T HR WA 10 2 <o A SR AS AR
Il ; ARSI, Al 22 B0 I, BEBT AR AR L BE [m] (14 02 < 477
WUORIF AN Bz, QI 22 0N B, D430 B N AR 38 JHL B [ ) 22 < A7 0 S A
IR B

(6) HI ML Bl 575 B A% 2

HAFLE

m
&
>
O
m
&

o
Iy
=

BIEZL i

s
| B | B
il
F|E
>

=

A

¥ | m | e
=
o

e
b5
e

BTy ETF

T-1 HfE BN
PleZm (A Jo)
fie /)N R [ B B R (LA

JG)

e mAHE CRAL: o)

T HfEE A%

T Bl &2 CRAL: o)
A DAL AR ] L BR

Fe 15 i AT TOPY
/N T8 ] LA

B/ F T B ] A7 T < £ )

53



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD.

HEFUWHH CEFD

AT 3 W M [T 2 A UE 5 R 2K

G 0 N B [ 2 A E 5 R

T T

FE 75 I T[]

AT I 2 e A E IR

R RE [8] B < 4 A IR

FAANIEZ I 24 2R 14 FR A 10 B e 13 0 PR

FRLANUE S P 24 2R 4 B2 ] (1 25 < 4 0 PR

R B AT I 2 Gy 3B FR

2RI [ P < 47 A FR

FRLANIE TR K 7 24 R BTt R HR DA ) 8 < 4 A
ER

FALANEZR K 7 24 R BTt R B [ ) 5 < 43 A
ER

HEFEENE:

e FF R F | B Bl & | W W EL | [
Ry | kx| & g Rles il &
& | RIEE | B A
= R E

H O
AR

gz [ml
B AR

Bl

CE
37

A IRYINEZRAZ 5 i B [EIE 7 510 45 550 IR DA 28 5 0T H g s [ 375 R F) A%
AT, S B AUE DU AR A% AT HE R R 2, IR (5 B3

FeIME) WA RAEERE BN B A
2+ AN GRS H B ]

A FE GBI AR T 37 A 5 IE 25 R B Bl PRV 55

A < N T 1%

BRICH s R ACAT 2 5 A A B 4 1) 2k 5 R AN 53 0 W1 5 7 DL, B T

REMHFHAARZ.

54




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(1) R AR [ 75 B ) P 2%

T H U B2 ] 7 R 5 P 25 0, g /I R U 2 ] A7 i %ot 7 (1 262 IE 2 1) 5
R IEZF A . BB T IS 2. T-1 D25, Fe i E
B IARAR S I 25 o

(2) HAUEFAR R P2

LR AR Z3 2P0 A S b (R 48 BT A 3 ) A T B M E 27 o H T DR [ 375 Bt 2
55 B¢ /)N FH UG SE [ PSS 2 ) 5 S E 3 44 Bk IE SRR S B

(3) MG BN 2

BRI R IR AR, Bt N 4 R AR SR U0 R RlE
T B ARH G ISR 80U 77 1 — & SR I I 4

D B&BA N 3 AR IR (bREN “FRE™ . WTDIES
R &R “RvE”) FMOGZieBR el “nam”).,

BEEIEEA, TR H I RS AN, R IESE A sV <
TEREAR.

AT LABL G B, RARTE L S, Fo VR AL 40 oy 4 i s 40 % ik
PHEZF AR, ABAERL RIS M, &R AS SRV LA R B A

WA B AE T TR AR B, AR AE HR L B[R RE S A AN, 1A iIE
SR A2 FH LAV E AR

2) AR EAR

O3& FITE I HTFIEF5 45 R J5E DR 3 35045 B8 N TGV A FR U S ONAIE 75 Bl 0 4
BN AT LAE A A AR A .

QBREH: X T LIS BRMIES, HREWMTHHELAN:

BREF=BRIEHE R X ZUEASH NS X (I+HILE RGN D

Hor, “SZAE S S H M7 SUN“IZAE SR T — 38 5 H R B SR 7

AR IRIINE SR 2 5 T 5 25 N M iff e SR 0 A A8 Ak, 0] AR IINIE 2322 5 BT 3d
WE ISR it o

SCERCER 4 B AR BN (R SRR, S5 -0 B & B AR e S, B4 BN TR 76 IIE
KI5 S5 TN T S BR SN0 T A 52 5 95 FH i 5 HR D RF 4 S50 A T
B BT 26 5o N T4 AE, JE 4 B NTE Fh UG B2 [ 75 B v F00 50 s 4 AR

55



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

EL, I SO A e A R TSGR < 0 v B e I N8 7 IE 5 1 S5
PR RRAS, T 8 P CRER I 2 OB ZE 800 R TSR SO e AU T 2 e N
BT UESF A S PR AS, T e <5 A PN ) 450 B8 N WSCHBOR Sk D 22 301

@ EFACE A A PR 7

T H, FEEE B B B Bl 5 A I e B AR o Ee i, JF 9 e T+2
H s AR

£ T+ HJE AR S IET= A IR %5 1) 2 s (RFkN T+3 HD
W, B E B NEBAE T+2 HE T+3 H AR RN Z1 BLSCE] & AR A B 3K
NPT ETPEAUETF BRI E BRI RS, SEhr BB BAETF 0
IEETREAL T T+3 H BRI B B T it 28 B AR AR 5TES
BB A PARYE I eI 2 A B REA KANE 2 8B AUIET:, 8 At
ATARAT SENEZR O ERAT S a8 BT BEAS SE A B IS IS TR R (E AR T
WIRAEA . TR RGTVA LI AL, 8 BN AR KN ARSI .

T+3 HHZ, &5 SN IR ACRETR, W LB A5 1 B A RIIE SR (1 5K
PRI A CBAE RN 5385 9 D ROZEH0, B € ik 4 DR IEF B N Bid Bt
NBLANAZ VR 27 A BET N A i B AR IRIE S, 0 AR AR 55 BT N (3
BB ARIUE I3 SEBRI AN AN 4B T+3 HUSCREAR T AR AN 350 20 43 B3 AR IE
FFME R, 1 E JE e BOARIE BN BAR 58 AN RANE BRI

FrltEol: 58 T+ Hil2, MRIEZRAC S P Hac s H 2ik s 20 Hifiizik
FFIEHE A5 FART 2 H W CAE A5 T R 88 0 i 5 ARIE 23 SR PR T N A
CRLAE SRS 532 53 9 DD I _E 3%l — USRS R N )38 23 48
PAEFF MBI ZE A, 2 B < SR I 5 B8 N BB BE N SR AZ K o

AT H (AeEH) JFE T3 H CGEERPIEL T, WOy T+1 HES 20
NG D JAERAERRE . BB Bt BRAER R A,  HEAT AR R

T+3 HJE% 1 A LEH CEERGIEI T, W T+1 HEZE 21 M5 HD,
B 4 TN K SR ORI R 1) B A B T 5 B 8 0 I U R 38 46 R G HA I
I AQER TR g A A N, DI IR S ek Tt )e 3 M LAEH N sE i, &
LR X SR BEARS AT AR 55

@ F AR : AT Rcq i) 22 e ) BRI i 8 P AN BRI IR 22, 28 BN TALE

56



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

BBt NAEHT AT DL B AR L] 5 T AN 15 R e R A 3 < 00 0 58 1 (L — € B
Bl BB et HEA:

T/ 8520 L fail (o) —Bre 3§ P AGIES IR < S5 5 f e 100%
I BACEHI o) HIHE 42 1) B x 5 3 4 3 B

Horb, ZIERSH N H BCZIESR 1T — 3 5 H BB RS las i, ani
TRYNIESRAE 5y BT 526 it S 00 A2 A8 A, LLIRSINIE 25 52 5 B il S0 E 1) 5 25
ks It . ZHIEEHPUFE A AT ETF §T—722 5 HRBG S S ko,
FIRIINE 2 5 i 2 2% By BBV 507 sUR AR AR AL, DARIINIE S5 32 5 P e 1
LT 278 He S A E At

3) A& EAR

Q& FE T« WA 4 B AR IRIE S5 — A2 B T hm (R Fa 50 0t e 20 ok 1) R A7
UEF DA R A F-15 R IR 22, B 4 BNt T AR 3 S 0 e A 28 D ) 5 iR
RIVCHE B SEAT AU 4 B AR I L UE 25

OQEBREW: X T VA EE ML, FEE I NGTE PG R A A
HEARR—EHENIE, B e EAREHT. [FE BRI R H
G [ 37 B P S R T LU S 1 T B2 % 0

(4) IS I 4> ZEATUAH O A 25

AL B 42 72 B0 18 A T TSR A0 B2 2 1A e VR D G [ A B 7 7 T
UREEFRVE G . TSRl P R AR LB 4, R A A BN THA I I S 08T

T BTG EZ80E T H R Ia g A%, HitEAHA:

T A2 =T-1 H/NaE . T2 Im] B ) 4 U5 7= 4 —  CHJ
W2 ] 7 P b 4 AR [ s AR 0+ FR O DB 7 R ) DAL B AR
UEF B 51ZUE 7R B S T RS H M A+ B, JBE[RE B 45 1R 3
EBARNIESR B R SRR T HIF S H MR

Hob, ZER RS T BIPRS00 AR T iE 48 550 FRA SR AR 1
BB R R B S S BN E. 75, & T HAESSAKRER, WitHE
A “T-1 Hfs/NHE T [ BT 0 5 4 R P T 7 TR I PR AL 2 43 T
B, T H s RIS e A A B A R H , WA “T-1 Hi/h A
V2 [ BELANT (10 56 4 8 7 VP 75 MR A U R T /N Y DU [ B 57 T S5t 7 F 32 4
PHLLLGITH 5. TSRS Z A BUE FTREAIE. AREBUAE.

57



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(5) BLEZ R N

T HIEZHUE T+ H IR IEBE RS frh A, Hib A= 08:

T HIlEZEH=T Hig N, R AT G 53 E — (I LA
FAL R 2B e XY 2] 5 A A F O B [ 7 B T DAL < A AR IE T3 1
HoES T HUE O AR AN+ 8 [l 5 B R 28 I e AR e S R S
T H O AR SR Z AT

T HBBE W, B m @i, &k T+ HAS0 T HIle 28T 5t
EMIEFEA

Bl ZBAUE T BENIE . A TREBONE . ERBE B, e Z=40y 1k
B, M AR L H I I 2 e O S A N B4, B e 22 0 8, T
BB E R AR L R I R B A B A A N (I s AES BT E R[N, dnal < 22 20
NI, US55 A R L G ] 18 <o A3 BT RAG AR L ) B <z, Gn B < 22 00 T 5
VU435 5% 5 IR 4R JEL i [ ) 358 < A 0 S A AR L R B

(6) HH AL =] B A% 2

FE G BN PR MY 55 75 ZE0 I« JBE[m]3 Be sCREAT B e HA g e [
EIb SR L

FEAAE B
N H

>

i

S

o

&

e | A
Ny

o
=

GIEZEN

e
& e | o
5
F | s

>

=

X IR CANE

e | IO | R
@ | =

S
ok
H

P51 ETF

T-1 HE 2 A
Bl 720
B /N R[] LA B HE
L g RE N

58



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

T HEE A%
WG 2= (AL o)
A DL AR ] BR
75 i AT TOPV
/N D[] LA
B/ F T B ] L7 T <= £ )
F g S [ 21 S IE 57 R 4
G N B [ 2 A UE TR R K
& T TR
75 I T[]
R H I 2 e #E R
E VS4B B S
FRANUEZ P 24 2R 14 H A A1 2 < 1 0 PR
FAANEZ I 24 2R 4 JBE ] 10 B < 43 0 PR
R RV A] I B A AL FR
2R B RS [ ) 2 < 1 FR
FAANIESRIK O 24 R BT AT FR U ) 2 <A 00 PR
FAANIETRI ™ 24 R BT RIS [ 1 2 <A 200 FIR

ZH/EI\{%‘ 1%\ Ij\j "/_é?':

UE FF | UE R | B BL & | W W BL | [ | HWE | Al R

S| R | & [ AV ol = o AV I o I AVt 1 I = S AV B B
& | RIEE | B AR B
= R HE
St

A IRYIEZRAZ 5 i B [ IE 7 510 45 550 IR DA 28 5 08 F A 5 [ 375 R F) A%
AT U, He e B BRGNS DU AR AR AT M R (R B, IR (5 B3
B ME) WA RAEERE B LA

59



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

O\ JELAECE {5 IS T

KT BTGOSO WT HE 40 B {5 45 32 0BT N B R I R -

PSR N E 7 WA RS - e e S ey

2. RAHEEFRME RS IFEE R AR I, EeEE g2
BB NI HIEHE .

3. UEFF BT B A By AR IR WA T, S8R E A LE T A S H

52 BB B H U R ] e 2 R B 3 AT 2 e AR AR 23 I

6 UHT—flE H B A WP IFE 50% LA B I ol 225 (1 iE kT i
1% FLRFA A A R ARATS 3 80 S B A7 75 O @ PRI, 465 55 G085 A b isi
WS, FEEE R Y 55 5 4 I i

7. HUEEIS R SE N GE MRS SR, SRR LR
BT 5 H B2 R A i L R

8 A HE N T 7 Al D8 S A7 0 TJCV A A RS R B A A B
& IOPV THELER IR H L (Bl 7 50t ol 5 5%

Ov WRYINESFZZ 5 BT RIS RARER SR 1 o 60 T AL S R 5 1 Vo0 TV 7 0 3
), B TR 0w ) B A7  IRYINIE 7 5 5y i % DR St 1 00 A58 P D0 D2 [ 7% BRI V2
Gl R T N P wb ¥ L R R =B S = S NG S 1B 7 NI E ol {0 1= AR oy (51
ABRT RGilsE. W ibsE. @i, B R RS

10, VEHEERL. IRIINESRZE 5 A il e sl IR S 23 € 1 HAB I T

KA FIRZE 1. 20 3. 5. 6. 8. 9. 10 EFHMER L ~ HESEH AR
SE BT 40N F I R I, JE A FN B 24 MR A S 8 e I b
BT HE A o AN SR TE NI H ) RS A A B A R A, AR L F AN
KB IR T TN o TE BT IG5 DL BRI, 4 BN N R I D6 52 R I 25 1)
is:

(JU) 455 D2 ] A 2 S ASF DR [ A7 475 T

KA NGB T, e 445 BN PB4 3 52 4R 0F N (1 B2 [ 478 B A 2% 5 A T ]

60



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

XA

1. AP SRR S AARE B E TR

2. RAHES A FIPUE K8 155G = A DU, SRS B\ 52
P TE N IRIBE[R] PR BYCRE 2% S A G R X 47

3. IESRAMHEAE G A Sy AR IE ST, SRS E A TCE T 2 H 5
S AR L o ryl Sl CIN AN

4. R GRS SZ IS ) R T BE B i AR AR SR B TERT, B4
BTN P AT H 2 B A AR N IR B B R

5 MRT—AGE H B T EE 50% LA BT S UG AT 225 HVE BT A
1% HR A B AR 80N SO EAZAE B R A T TER, 465 FE S48 A\ b i ff
WG, FEG A TN RN 24 A8 9% SCAISE [ o A7 Bl 45 4 52 < TR [m] R 475

6+ B4 PN AT RS T 17 175 00 1 R N S [ 7 R A e [ 45 450 BR .24
SR [ 473 A B HE 42 4 BN BT 19 E PR

7 BT NTE TR S 1 U0 A AT R [ A A i B B
& IOPV THELEE IR H L (Bl 7 50t ol 5 5%

8« WRYINEFRAE Z BT, HRIGISE AR SR RS . B IC WA 5 B8 e 19 100 T2 7 B
WRE[R], B A ] ST s IRIINIE R3S Z 48 R S 156 100 A8 A [ 7 I
IR N T w7 o R (=B S = 6 NG et /0 o N1 ok ]| 0K < AR S E Y 5|
RIRT ARGkl MM, @i, Bk, SRR,

Oy EENERL. IRIINESFAE 5 Bk e B e [ E 2 e I AR T o

KA ER 1. 20 3 40 5. 7. 8. 9 TifE I — HILGEH A Yue 815 m
BYAE 4% SCASTIRE [RDR A T, 56 <5 A TN R AR A DG 8 FE U R A b 1
Bl A S FFE 2 ARt EIE R 2 & . CHESZRB R g, B4 B R Y 4050
ko FE BT (5 T2 m] (055 100 ¥ IR AT, 3 G N T R AR R e [ 55 R A B, A TR
AR ELERE BN A

(D HoAth FR I R ] 7 =

1\ FEAN I SOVE A2 ELXS 3 4y B A7 ) 6t T S AN 2 ) ) 0L
ZJEATIE TR T S, HE A BT LUK AR AR 15 DU I AR 42 R4 41 R I [ 45
NS5, 4 e IS 0 f A o 5 7 SR O S T B S AT A

61



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

2. ETF HRERH: &2 450K H 48 R0 70 5 e W 7 5008 1 R [R] — A i) i 2
ETF, BHERESVSHITRECRIL, GBRERER I B A ER AR ZE S/ ME, RAIJTEGR
BRI . ARG R G, AR S B2y, B e B
I 5% BRI B R R P D A e < ik A 00, ASSCH AR I 2

3. B W] AR AN SO A O e Bk S0 A A 2t Jo S5t
PEARIEM RGO T, SLBEATE SRR a, TR S A 8 e 7y i DA [ o
e, FFHERT AT

4. fEFRAFROVRR, QBEATESEFE, REEENAIIESHE, B
EAD R R FH LS AT A SRS B2, SR R/ 6 L T8 ] A
o B AR, AT HIW

5. BB ENIRE RACEN UG Al it 2 & FDT AR AR S, X5 R28T
LA

() Eehdrn 56

S MALE, EREEMME BN, AREEENSRETLE NDE—
BUTEOL R, AT T S J: B A0 U 7 B 5 9

T BUE IR AE DR RFEUAT 2 e AR N B B (AN AT ST
2B B ELR R AT 22 e A B N LR AR 5 i T A1 s 92 i B ) — 7 2
3 AR 0 B I B < B AT N A 2 T S R PR

(=0 BEWFELE . AT URal SRS AR 55

FACHUR AT AR Hok 55 U, Sz BREE G A AL . AEsc it s R4i
f RS ST, FRICI e TSR

(+=) EEmHHiL

FEREE S v A B TG OL T, St BN R 2 B e s 7 Nl
Ao r I M 2 DA RT R AE 5 37 P B A2 5y 75 sCREAT 4 UG L 1 A Ol B E B
IPEREE G A P B - R RN AU I - Oy WU L0 55 10, RE PR AT 8 7
S O RRFAT N SRR 2 < BN 2 785 (R0 35 I 70 B g A UG Lk 55

P e im AW B 1R 2R 1 8 T 1

A IRYIEZRAZ 5 B A o [EIE 77 B0 45 55 IR DTAE 2 m) 8052 5 BTG s
HOIEZ5 1505 < BT IR S S 5 Al TR 5N B8 FR G | e [m] 77 i o

g
1

62



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. Tjﬂj %—ijé‘ Eﬁ :FE ( %%ﬁ )

HAMERL S 5EWHRN, BTESREY R, ARSEENGPOREALEE
iR A B U B e Rl 7 3, BT AR S < (1R S A i S B AR 2
FESINHHT R e[l 73, Jm R AT 2 5 T PR I A S 0 5 R A
VBT LU, OIS A AR H

63



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

+—. EEHHRE

(—) H&HEHR

SR PR BRI TR R, B SR R B AR B 1R 2 1 B Mb . A4 140K
SRR B FEAE L 0.2% AN, FEALIRER IR ZE IS HITE 2% A o

(=) FBtiaH

I CIBR TR RS e+ A5 8 et o F BEAR R G e BAh, R i s
IS 3T H b, ABE 6 mT LAREGE T W ARVE AT BT AR i (LA
AR BINEAR S 2 R BRI 2 o vr BT ED . AR, i (GFEE
it RATEEYE. MOTBURGL. SRR, ki, ARG AR AR
AR B G PG TR AR R AR TR 18
Mg TH. FENAFR, GBI B SCRAHIES: . BRATAR K IR I BT DL 2k
VR R E P R 2 Fo VP 15 8 10 FLAth 4 b T H (R 2004 o [ IE M 2 PR AR G
T

AR FE G P DR AR DG EE R AR E 2 5 il B 0 % s F 75 tH Al 55

UVE AR LA DL S o v 2 S P 08 At b, S B NFEJBATIE
FEFJE, ALK N B o

B M LA LUy AT AR TR T Am 1 H 1 A e B FE 46 308 B A7 i 1
UM T 2 8 55 1 1 90%, HAMIR T AE BG4 %5 ¥ 80%: A3 H H
HATEHIBR AR 18 & LRI A G IRIE S 5, B RFEAME T 28 5 IR IE S —
I 4 o JIHR 0 B B At <65 i T 5L Py 5 5 L 491 A4 VR A M s 8 LA P
AT .

VAR R B R A B 5 % o P 4 5 LA B 1, i BN AE SR AT IS
MR, AT LA RO T A R B A

(=) TR

ANTE Gy A BRI 56 A S SR, B4 R P 18 250 A IR ) il B FUASL T Ay 7
G BOERERORAE, JEARYE bR a0 B B FBUE (AR B AT A R . 4 T
SRS 15 A R BRI AR IR A C I 39 A L ARAT T, BRI 4 ) FR R A
T ] 58 %o A e 4 MR R AV PO 48 80P 8RR RE AT SR s B, BRI i e Rp R AR . (i
ENPEA R Bh KR AR IR 55D S BURBI A R RS, A 5

64



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

P RTCIA RO A ER ERAR (O FE BN, e BN Al DURH e 4 5 AT IE =
ASEAITEE, AT AEAF B0 4L B PR AR 1 FE 5

N B A G R R AR I FRE e W Ta P EIbE =
FCVF IR A A B BT A7 o A0 JBEFE 31 B DA oAt 5w 1 5 sl 1) 4 B0t 43 JBEAH
RKITAETH .

1. st S

ARFE G TR B IR A DRAESE & B Al PE R 2R AIE |, PRARERER IR 2
AIE B KB I X R W AR T % KW B MBGRAAL BT Lo i, LLE
T BT BOIN AR T R A 55 R R R IR a5 # 1AE 4k, £53s F A5
WIRASHRCE . RIB N E 55 2 P8RRI HEAT S IR 3

(1) {5 B BB R

H1 52 M4 5027 M 22 7K1 9 DR 3R B33 T 4 B A4 O 45 R 22 7K1 A ot
H S S R DLA AL, DRI AR 3 < (045 045 8 SR ml AR 70 D9 i B4R A5
M 22 h 2 SR Mg AN BN R4S FH 20 BT SROMES

1) T3 A5 F R 22 i 2 SR

ATk G N A 91 T 3 R AN BOER B 3R =5 1 2% B A P M) 22 il 2 R4
EH . LT EFrB b B AIRE g 5n, B DlemeeE, WEHRE
REE, 2 B R, ME AR Imes, (EAAZES K. [FR
ARIEGERFE AR EHOGE LRSI Z B ER R, S8 7E
P37 (0 BFAE, Dy (s M Z SR BUKE . S34h, BERBIE B 25 A
ZEE AR KA o XA Wi 58 T A4S 0T T 32 IR (I 4 D7 TR 75 SR D7 T - Ak
R BEEE AN SR 75 T 70 99 VP A USROS F i s B A

ARIE G LR G HFRER, W IR B4R R AT B %5, e {5 A i
I3 i BT LA B e AT b i BB L A

2) BN F A F o0 d S ms

15 FAT W s 28 K1 S ARAR KRR FE B Bk T FERAT 4K B B 45 ALK
AR AN FE FER G IS S AT V-G, IRAFZIRAE F BRI Bes 4
B, WoRAR G Rt . ARG T EIEE AT EAEARE ). I E . L)
SR 2 A BRAG DUSE D5 T 20 M A PEAl BB o HAE K.

65



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(2) UEZF 2 w2 ] oo 43 B S

A RBUETF A A I 2~ 7 615, Bl SR AT i iESR 2 =] B
Gty A FI BRI FE AN T, DHTIESR 2 w7 B RS 20 KR
LA BRIANZEKT, SHIESR 2 "R A m G g AT Ahor . 2 EvFAG . 2
B R AR R0, R AR IR R . AR I, SFeEH S
e, DA G435 AR o a2 1 JRURS: 56 25 Foft XU o

(3) AT EE A5 55 A Al A 4053 75 350 B SRS

AR AN R] A2 e A A R R T BB S T2 O (B A Y 130
BUE, A BE B8 B R W] e 4 (51 57 A0 ] A2 # e o AT P4, e B
BRI B E A T e 0 . ISR AT AR

2. B SCRRIE S B0 SN

AR SRR S E e A E H L Uas R LR o7 #F AT
B G FERR NS, £E TR I T IR U I g 5 [ 2Rtk -, dlad (5
WEFCATR AN PR E B, k2 KURS T B8 o AR OB B m R e BT 3058, DU ERAR
KRR E e

3. BRI BT BBt s

AT P B IR S SR TR AR RS B A B0, AU ORAEL D H T, X o
A GRS AR LR R G D0 T AR S US55 o i 391 B IR 1505 32 2R AR sk
U\ S HERI G2, I8 2 Sl B R 5 SR AT B IR R AR, BRI
B SR T AT B R B (058 5y AR PR R 22, 38 B R b (R F8 250 B 10

4. Z5E0EE R RLIEUE TR A& 55 SR

N RSB BE H AR, R RSBy ¥ 18 ~F o TR U A AT R, Ak 4
AARIERE BT 2, 255 KA Rl ISR A5, A SR A T
TGRS KISt I oL B0 R G450 Fe & I e il . HHEIESF
TR PENS DUSE D 2R (SRR b, 5 R € BB AR 23 A v IR A LR A3
AAHRRTE  BhoR AR Bl IE SR A5 S5V EE IR A AR, AR el WL T
ME, AT & LIRVEBHE U I ZR A1 .

5. FAIERIER TR e

X TAFFE IR BT, A IGFER AT TR SR b, 381 5 V7 i A E By

66



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

PrAgs & a7 a0, Rk R A BB S A FE I
AR, BB THNR RS, AR ARG H s A X
0 A et R RO I B2 T~ R SR SR B A OB B e, AR R SR U A S

P =Y
= o

FEIEH TG OLS, AFEE 779 H PR B 2 B2 A 4t E Al 0.2%, 4
WEREFRZEANEIL 2%, A ER T B AR R R 220 ik H BRIy, 5
B IR UH B o3 B ST e PR R R 22 SRR, TSRS B Tt s R
B AR R R ZE YK

QDR 'a7:87 5 i1¥

1. REMSE

(1) EZEARER UM (EeaRD) MHE;

(2) AZEGEE G 3 BURr A7 A\ 2 9 B e 50 B pR RN AE U

(3) ENEMATTREESH . BWATEIT W, IERTmES . B
[ L A ERZE G R IR 0T o

2. B EHAERF

(1) AESEHENGEAEWATETRESV WiREEm i HE Uk
MRECE, R ECEEN, WS OB B .

(2) TRERKRARAIEEFIERHBEHERT, ket iE
X, JFELE KRR RE .

(3) S PAERRRRR B IREUY, IRIEAE S5 I E 2K,
SHEGI I E W BT ICRE BB AE R, 2 2k S A B0 g, AEHAL
BIR 76 Rl A 3R AT 2 g 1) I S B A 5 B AR

(4) <pfh TRE G A I3z FH DA M A 2 DA R % ol LR i A5 4 b, KR 2
PGt 22 KU AT S RS BEAT AR, I SR BB At Ut 7 A i i, ATk A
DTS A )41 S Js A T 7 00 % I 3 (A FE i 7

(5) Btz PARYE EAL RS ATl iy, £E38 SRAH S BE R KA MR B R 22 8
AMERTE RS, RIBGE Z 1) 7 vE ] 5 1 0 e 22 s sl e AR 5
JRAS o

(6) bR (i A0S Oy i e 26 WD S O i 2 A v DRz, L i K i LA

25

N

67



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

PARNE VR B, FEE RN G A N R 1 5, 25628 18 it i
(RUIE T RS« LAE i A0 b B A R DA Bkt SRR R 22 R RO, 8 sk 1 5 ot TR 5 AR5
W, X T G AT R

(F) HFRHAERH

1. HE R

B4 BT AL A LI LA R -

(1) AFEEH T T Fr BB R 4 3% BLA i (0 Pl BIAMIR T 25 4 08 7= 1
{1 90%, HAME T D4 4 557 1) 80%;

(2) ABELHTT [F— A e N5 2885 7 SCRRE R I L], A5k
Fe B B HFE R 10%

(3) AEEEGFFA MR E ™ CFHES, Hii(E A SR 5L & %™ E
20%;

(4) AFEGHREA IR — (8 A — 15 O B 77 SCRRIE SR R L], ANl I 1%
BEP SRR UE S RS 1096 5

(5) ABLG NG BN 2B S BT [F)— JSUUA B aE N 1) & 2R B 7 S hr
ESR, AN % 285 7 SRR & TS 10%

(6) AKLE M T15 YN N BBB UL (% BBB)HI W= L RFES .
FEGFA B SCRRIER IR, GRIE SR TR AEAF SR EhniE, NAEVE
GAh s kAT HEE 3 N H N T A2l

(1) B M2 5BEERAT R, AP R B BN B A ) st
PO, ARG P B I SRR AN S RAT IR R A R AR ORAT IR I

(8) R4/ SME A FE 4 55 1FE 1Y) 140%:

(9) AT HE N4 EARAT 8] [F) MU 117 3y HEAT 55 27 [0 D P 5% < AR AN A5 e o 6
GBI 40%, 30N A EARAT 18] R T 3047 053 55 (R0 A PR B K HABR M 1 4,
27 B 21 J5 AN 15 e 4

(100 AIEEZHRARMARL S, K T I dER a5

FEATATAE 5 H B4, FERMSENRARIAT G LM E, AR R4 5l
(K] 10%; FEAFATZE 55 H H 2, FiAT B SKNBAR 52 -5 LB 5 ik 25 il 2 A,
A FE R BT R 100%, b, AWEFRRRE. fir (NS EIWIHAE

68



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

—EUNMBOF GRS B CRFES . ENREEMTE™ (AR D
S EAEAS 5 H HZ, FRA RS R TS 2 B A R R B
ETE 20%; TEATIAZ 5 HINAE 5 (AEHEFE) FITRIATR & L1 s 440
A E—2 5 HEE V= ER 20%; N5 H HAEMB BRI &
LY TFEBN A G IRER G, NG R FEAMK T2 5 TRiE 6 — (5 I s A HE & e
AR TEMEN SZHBARIRAAME, &1 GLETRD MYFEES
B[R ST i ZE AR LA () 240 7 5
(11) AFE R T30 TR Ik PR 57 i & v A R 557 13l
(¥ 15%; BHEFFHTI70E0 . b AR B, BEEBAR 3 53 4 1\ 22 4b
IR 2R B0 J AN A2 Ll A1 R Akl 1, 2 4 B NN S Sl sl 1 32 PR 5 77
IDE S
(12) AEEZHMEN, BN 5 HH%, ARESFFA MR EANRES
FAt A UriEZe B2 M, AN I <8 557 1B T 95%:
(13) fERGE 6 N H W H IR B FHEAMCT 2 AT, AdEE T
Z 5 REIE SR LS5 . ARG S 5 REIESF AL 51, EAERAE S H H
2, Z 5 RNEUE SR HARL 5 B A I B 6 557 BN 30%, AR BRAE
10 D225 H UL BRI AEIESR MG AR 2658 (1D ARIIRGBIRLE ;s ARy, AR eS
5 AL 25 1 B LIE R A IS AR SR ZIUE R SR 30%, iESR HE T
3 AR IBRATEE T 30 R, 12900 A IR 42 HE T (B A1 247 55
RUEZRAR RT3 ISR RAT NG FE B MURAR 2 55 2k 4 4 B\ 2 4b
IR R BULEE SR BTG LR e 1, B8 ARG A 55
(14) AFE G R SERUE SR B 7 i S BEIIE 2 D8 1 A 4458 55 %
FH RETERIGAE 55 (1, WTHESZ A it 0 8 o 2 SR N 24 55 6 4 ) 240 7 IR 9 S
PR¥F—EL;
(15) ARIEEHFEAAFBFEUE M LLBI PR BRI EE BT 28 B I ST, 558
N BT G SR G R, VEENE B B LR 5 A e A HE «
(16) VEEER S A [EHE M 2 B AT (G4 AR 258 1 At 5 55 R
B B3R (6). (11D, (13). (14) 1EIR A, BREFATE TSN kK
ITNE IR FEERBAZ) . FRITEEUS O R EE . BRI H08 0 IRt 3 1 PR o) 55

69



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

BB BN AN AR B 3 G B LI AT & R e $ Bt Ll i, e B
ANRLHAE 10 D325 H AT IR, (H A RIS S € R B R Ah . R H
PR AT IE I LA E

HEEHAMY ARG ERERZ HE 6 AR HE LplRT
BEHFNARLE. £ LRIR N, ISR GEHEL 5 RSN A5

HEERIMLAE . EEFTE A RS MR E Sied B e FAEN Hil

T4

00

o

PR B B T THOE B R IR, aiE A T AR S, RS EEAE
JEATE ARG, AT G 5B AN T 52 AH 5 PR 1) 55 LA 88 J B e i

2« BEIEAT N

NYEAPFE G IRA NEVERN G, RSV AT TR S 155

(1) REIETF;

(2) 338 [ HLE [l N BTk sl 2 S b AH R s

(3) MR TR ST R4 5% 5

(4) JSEHAMFE SO AT, HRE T EER 2 5 M€ KBRS

(5) FHIEEEIN . BRI N5,

(6) MFENFAL T HIIETFAE G s B HAMAN IE 24 UE I3 22 5 16 3

(7Y VERE ATBUERURTH B I 2 90 E 25 1 E i FHAbE 2 o

FSEH NG KL E N S8 N SRR SLhr
Pl N8 5 HA 5 R 5 QR I A A RAT IR I3 508 AR B 0 AR B IR 2, B
BN HARE R RIRAE 5 1, N ARG R Bt H AR AR B SR, SBh 34
WA AR e LS 50, B 2 5%, 2 L4 A o AL A AS LA, 4%
R AP S B PAT o« AR 5y b A 5615 BIR GRS AR, JH R0k
P DA e . KRR G AR S A E L H W, HRE =02 =0
RS E SIS . G B NE R N RO ERN KI5 AT

PR B T B IR B, WiE A T AR S, B
HNAEEATE AT G, T AR T <5 50 08 AN 1 52 R 5 B A1) = AR 6 5 B 0 o

(7)) Mk g bb it v

AT RV S HU IR HE 9 b B4R B 78 28 o A FE AR B FR B0 TPES AR

m

70



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

R

AR bR IR BT G BER (LAt e i e s 3 i M 1) VA A2 3 2
AR DR R BUEAR OFR BT 5 ZOR DL SRR B WU 3 AT € IR BR A |
TREG BN AR 158, BB BN Hizls e kA B+ A TAEH A
EE M 2 i S IR R T &, A B G hn e g, Fediafpral. HHARR
EEIFEE RIS GRS, JHE 6 NN ARG E NRSH#ITRR,
F WA N RS AR BT AT el EiR F R oA B 1, ARG %L,
{EE BR KR B0 ONL B PL AR AR B 06 B < 50 B e s i ME AN Rl sz i CRLR BN BR T
G B FRAR S . SEREA ), MEHANTRehITAARS, ReEH
N AR JEAT & AR5 5 A8 SEAR B H RO L 257 LU A RE A, 1 [ 2 2% 58 91 Ay

N

45 20w LA 15 LA R i A 2 1) S R AT B Rtk 7 SR e 93 IW) 5 i < 3
NS W8 g ) LA S At (0 f s — AN 22 & H 4R BUE ROEIE 2 & 3 A A
MR D0 o IR A4 e 4R BRIE A

(B KU AR AE

ARG TR I IR G, PO 5 PO s i TR A B G fir B
51k ik s AH SR F 56 A SR IREAR IR BRI, BA Shrmfa g,
AR BB AR B S22 1T S ARABL ) XU S 2 R A

OO FEEE I NACREESATIEBR . TBUNBOR AL 2R 50 K2 532

B TN IR A S e AR I G ST AT AT R AR B A AR, IR
P EE B B AN B
2~ ANTERT BT A F BRI
3. AATEE I 1 22 A S EE
AR KIS G NE S JERA . A NBUTTAER E R R =
NABUEA A H A 1

71



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )
+=. E&E&HHE
—) HAEE A

B4 U 77 B AR AR ) %% JUE S5 S SRR A AT AE A B A 4 R 1Y)
P D) 4 < R DA B A 456 55 P P Js ) LA A

(=) FEET™=iE

B PR R AR B BB 25 B S 1 S 1A (E

(=) FEEW 1K -

FEEFEE AR R EER . O SO A AR B ST L B a0 L IESR K
PSR BT AL K TFL R ST K P SRS BRI
N SRS B BN AN L G B0 WU B A R U 70K 7 DA B HLAth i 46 U 7= P AR A o

CPYD) FE < 0= O A Ak 43

ARFEG WA= T RSN L H ST NAE SR BN =, i
SIEENRE . EEEIHA ESFRE N ESECHMESHENHLIILE
A I P B S IVER DT, BTN AL G0 =47 (818 SRR 45 411
P EHABBUR] . BRAEEERR (FESA D MRS L34, T8 M= A5 ib

97

FE TN B NBERIEME SIS B 1 ik B 0™ 48 R

ITSEN, M Ae THISEN ™. 58 BN G s &0 7 pr
AR AMSE H G B AR R BTSSR B BN E BB A A5
< I FE I 7 B P AR R BB 55 A AH LR o ARBRIIE I 7 A B A H 555
AN NS I g W 7 i | PR AT

72



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

+=. ZERHIME

(—) fHEH

AREE B A H O AR S A SR IIE SR 22 5 BT I 28 5 H DA SR R
PLAE 7 B MR A e E AR S H .

(=D A {EX R

HEHTIA MR AR RARUIEL . f5F. B SCRRIESRARAT
AR BBGRIT, FER BT L .

(=D e 5

FE G BNAERA 5B AH S Rl BE 7 A Rl ot B OB, AT (dbalksy
THAEND) . B8 AR 1A R ME o

1o ARG ER T 4 HLBENS SRIOR [F) B8 7 sl a3 B2 b B, AEAS{EL H
A, BravHHENIRE BB AME BLAL, R IZR i A A A B i 5
s A Fe O E TR A5 E B et BBl o HE R R BRI 2 e irE i &
IR SR, BRI 32 oy H R 0 5E 2~ Fe e . A 78 iR R B Al
B A2 By H IR AN BE L SE SR A SR ELRN), OGN HEAT U, e 2 fedf
fH.

5 FIR B S MAH R, (H B AN FARFAERT, DU [R5 7 B A5t 4 2 el
NFEG, FEAERAE SR T A R AE R 2R BRI o R AL 40 B 7 H A B
PR S, A SRAZ PR A BEXT B RiAT H 1, B AAEAIAE BA A AN RLRE 12 BR 1 1
NFFIEE RE o BEAh, e BNANN % RE A K45 A 50 B B e ol A 1
A BT

2+ WAFAETER T 7 M B bt Al DR HIAE ZAT SO0~ aE i oF B 2 g ]
Rl FH Bt A0 H A A S SRR A B BOR B 5E 2 SR E - SR A B € 2 Fe B
I, BLOCSE TS ANAEL, R AETCVR BUS A S BE 7 B Ao ] U 5 A\ BB
WARADISLAMAT BT DL, AR DS R AS AT I 4 A MHL

3. WNZBF I e A R AR BRI I A AT N R AL R IE S % 1) B K A
SR A A VR AT R AR AR 2 B I EL O R 0.25% DA 1Y, BOXHt B
BEAT PRI E 10 E A SUE

73



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

P9 AR 7%

1. UEZFAZ 5 B B Uik s Ak 4E

(D) 25 EAaiEs: (BREREESE), U E H ARS8 5 P
ity b e MEH IS 1, BEahsd s HIa @i R kA H R
ARG BIE S RAT WU AR R A R M IE S O i R R A 00, BRI S 5 H i 4
CCELH) e WBal s 5 A e GBr3hEeRk A 1 B R BAIESF RAT I R R
SOMAESF O RS R EOR SRR, TS 28 AR A B BLAT T O S R AL TR,
AR GAL A By i, #5E & Fe s s

(2) 5P E5E 5y s AR (AN S B 5 Wie o i e, RN R H 2R =
ISR U SR AROAR L A = I 0 A 43 BEAT 15145

(3) 5 Fr E5E 5y i AR (135 B 5 e o b o, SRS (L H 55 =T
B HUR SR (AL RO 2 it Aol 2 PR ME— 59 B R 2 A A 9 U REAT 15165

(4) 225t ET58 5 B ] B ot o LARE H GO AR A L 4= 1

(5)22 5 it LT AEAETRER 132 (A ISR, RS E SR B 2 2 Fe (B
A2 5 T S R L R B P SCRFUE SR, SRS E R € 2 fe i

(6) XHERZ Z P RAT R L BORERR AL 657, SRR T 71
THOLT, N BLEER T RS B A VO848 H 22 SR e X skl
WM R ARG H 2 RO ERIE O T, RO 73 i 247 8 DU A A5 46 H
W FCHME T AEAE T IS s s s SR A RO R, NR A E SR B E
Ho feid.

2+ AT R _ETTITR) A O IE SR B X 20 U R 1 AL

(1) &, Fedbe. BB AR A B, #2058 0 AEESR 3 5 Fr Hepd
(R — ISR B E VA AR s 1% B A 5 1, LAl — H B4y I ) Al e

(2) HERNIFRATR EWER . 6, RAMESOREE 2 e, £
A BARME LRI FETF A SCUHMERI DL, A E 5

C3IDAERAT I W — e S PR PR I B 22, SR EAN R T HE A TF R AT IR
B IRATERAT BRI 2 R A IF R B It L R 28 5 A A s R B YT 1 e
SRAE, AR BT R B BIWAZ 5 B IR S A2 PR SR, H
B BAT M W2 A7 SR E B € 2 Fe e

74



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

3. X EARAT IR 1737 EAS SRR B e e dhf 3 8877 SCRAIESR ), 1%
=7 AE LR S O (RO AR L b o = AR 3t B o X6 BRAT T80 17 3 B 5 B [
etk il (&5 B8 SCRRIESR ), FHRER =07 (5 B LA A18 (10 AR L it il 24 E (1 e —
AR O BHERA AR U Al AE . XHRAT IR 3R BT, B3 =7 (S BN R 3R (1
AR IGE, ERATAIRYE QMR AN B2, R AT E T
HREARAERZSITEIL R, AN E .

4 [A— iz RN AR B A LT3 5 00, $ i B kb i 32,73 50
ftiE .

5. ARESWEMRIETEA, —BUMEZS HESNETME fESH
TEHEFA W, B s HIg @i SR kA R, R B H 4 A

PrdifE .
6+ AEGS GRS BOBEIESF AV S5, FE IR SR AR S AT L
= BRI E REAT (G 1R

7+ AFFHRRAFFE R T BT AEUE S A8 5 BT (R 530 58 5 H IR USCEEAR A
E AR S, LU AE 5 H SRR i

8 WA R A RS R 4% IR TR AT A E AN BRI S B LA e B 1Y,
G P TTARYE AR 05 B SR AN € )5, Ha e LA oM E A% A5 18

9\ FHIVERIERN DL S B 3 )G b e 1), INHRE . sl s 0,
12 [ 5 A5 oH 1 A A

AL A PN B AT N RIS B A 0 S <5 R VT W A 7 V2 B8
F B MR SR R 0 R 5 T R RE 78 0 1 3 S O AR AR B3 T, 1S 7 RS
77, SRR, X5 B R

WRIEA FRIERE, F2 ST ETH RN R S S TR S5 R EEN
R, AFEG WIS 2T THE T AR AT, Bk, S AR SE KR
TR, AN O TE AR LRSS, I RRE B E L, IR
FE G B RS A BT HE S AT LA

(HD S EREF

1. BESMHHE RN E H AT e, BT ERR LS H RS0
B AR BEBCE T, FEHE) 0. 0001 Jo, MRS 5 A DI& N, FEeEEHA

75



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

A LSS KA [0 15 T T B4R P2 80 S BE ML o [ 5K 53 E B, HHLE .
B HNEEMAE HTH R G B E I S BUHE, e A
2 B E BN H X R e 5 i H . (HE S BRI AE N
otk A R E S A N BR AL o 2 BN B O 3 5 98 A B
R IIHES R REEETEN, ESHEAERTLRE, hESEEAN

() EE R A AL 3

B EEAMBEGIRE N R E ., &Y. &3 O EE & 5 b E
MIHERATE . A PE. G M ANTHEDNURE 4 AEBLA GRS 4 60D KA EE
RN, W3 B E SR

B A A 23 NN AL IR DL 2958 A2

1. At E AR

AEGBERE T, R TRESE AN ESIEE N BUE e . 5
PR BB N B S G A EEHR, B S NE 2R, T
I DTAE NN 20 B2 A A R S ik BN (245077 ) M EL G Tk
TR “AGEERACEEN " 25 PIEE:, AR TUE.

ARG ERRA EEESEAR AR EAR T SR R ER . Btz 2
TR RGUMPEER . NIATRS A,

2+ i B R A FR R )

(1) IR QR A, HMARE D NGRS, SRR DUE T B
IS iR 25, R HEAT S A, DR B DA A A8 R i 28 1Y) 9 S eb A5 (8 3R DA 5 K 4H
I A E AR DU DT R S T IR 7 AR A B AR R, 2 B NG an ki, difil
EAR R DT 5 B AR AR R I 2 5T A A E A IR SUE T B, JF A
A3 B0 SCS5 243N A2 08 PRI T 5 AT B I T R B L, D JHL 7 24 7 EAH R % 2% 5
o A EEE R DT T RO BE IR R OO AT o8 B3 NEAT A, B ORAG (E 5 R 015
B IE,

COASEERR DT R R 3 N BRI R 05T, AN R HUR 7T,
I A S EEHR KA R B S HE AT, AN =775t

(3) DA HR DR T SRS AN 194 1 29 3 AN A S IR B A A58 1 355

76



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(LA B4R R BT AT 7 11 A AR A 2 47 BT o 051 T FAFAS S AR 1 24 AR IR
BN R A 1538 A S N R4 2k ( “S2 40077 ), IIMEE A R T
77 ISL IR 52 524 7 (A 2R FEAE L SCAST 1 W22 4 00 ) 918 B 9 G SRAFAS 450 1 2
FNEH BRI SRR IBR]; AR A R 2 3N DR i 70 A
MAFFIRIEE Z AT, W55 28 H ORI 24500 | 23R A 4
TR 3 1) S R Tk L ST et 2 ) 22 00 43 S A A A 1R BT T

() AR B R A R R BV R 2 BB R AE A AR B R B IR 1 T2 1 D7 2K

3 A EE R AR

BRSO 23 AR Y S AT AR, A BRI

(1) AIAMERREAENER, FIABTE RSN, FARE SRR A
Py 5 DR 2 i 0 R 4 BT 7

(2 AR it B e e Ak 38 D) =2 5 N W ey ) 77 920 IR A A A 0 R PR 40 2K
BEAT VRAL

(3D AR AR R 5 A B 6 D0 i > 5 N\ i 1) 7 ¥ E A L R 1) B4 7 1EAT
B I AL 45 K

(4) RIEHEFEREIE T, FEBSEGES I S8R, HEE
SN BT IR, FFl A EE DRI B IR A 0% 5 N IEAT A .

4. FEE B M A R BRI TR R

(1) S E TS B RN, BB AR G/ LA E, 8k
BEEEN, JFRIG RIS R ki — 2K

(2) iR ZIR B RS MAER 0. 25%F, e H AR @RI STt
NI ENER 28R BRI 2R RS mBUIFER 0. 5%, FEE&EHEA
R A, EABESIEE N, P EIE RS %R,

(3) IR A A UNEAE BN BN A RE R, AWHIE . w7
WA A AT S, 28 PN B G EE ANAKE P2 AR B 5 A AR
i 1 S DU AT B3

(B B fhE SR

L. SEGEB T R E S ABTAE 5 i b aa gk s 9 {1 1H B R) JF Al J5 L 48 5%
B

7



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

2+ PIANAT ) s A A TR B R PN L BB NV AE i P4l 2
B 5

3. T E H R e B E 50% B B R B I BLUE R 225 s R T 37
1% HoR A EHBORS 2B A OB AR HRAEER, 2 53 G308 N i
Wa, EeEHEANN HETEE;

4, VEREERL. T EIER S MG S FIAE R EREIE .

O\ B ERIRIA

FI 2L A5 B OER MiE (S B ik &S B GGTTR, e itE Aot
%o BB AN R E H A2 5 855 15 = H BHES B OF Ao g &
FEE N EEIE N ETH RS RERHN G KIEGREE A, miteE
NI B E T LU A AT

L) RGO AL 2

B N B G NI E T AR5 8 TUHEAT B, P& Ay iR

ZEAME NI T S E IR AL B

2« WIS WITRRZ H P $RE ) S L AL 4G S8 7] S5 55 =TT LR K
EHEEE R, BT ERSUTEORA R TN A E SR S A e
FENER, Bl T HAA AT, 2 a8 AR S8 N BR O R
WEL EY . FEERIATI A, (E R R IR R 1 I8 R 2 4 B A E
iR, BEFEEAN ZeEANRBRIEEIUE. HESEHEAN, BELEANE
AU R B PR 488 Tt VY I B e P AL D 52

T

i

78



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

T, E&rli 50

() R I

H AT AN L B Btilea « 2 Fe fr AR sl A A SO A F1 R AR
R HIRE, s O SePli a 48 2 A 2 2 fe B AR s as )= iR A

(=) Fegnl Loy B Al

ik < AR 73 E R i A R AT 2 2 i ) 3 < R 20 BE R 55 R 23 S A
ERSLLETAIDEAR A%

(=) a5

I ARG B & 0 8247 [F) 55 20 B

2. A%kl Bic s XONBLE 4L

3. ket VA F A% 5 (10 5 g A A0 0 3R I s PR 5 B R I 308
B 1%L By, FEGE AT PLEAT I R 0 BE: RIS TR I, R H 0
S BRGSO B 38 B R SR T 5530 - R A E KR
AW P H 2 A BHE S 2k ETRT— H RS A E 2 e 1 3R
100% CHfal Ik B e a5 Pror Bia JF, WL e m a5 H . 2977 5L
A IR S B AR AT S H 90 ae H EDETTHSD s AR ROSR BRI KA s
P B s e Sl g 5 8 e AT — HAR SR B E 2 LU 25 1 3R BL 100%
G A A 2 e A 5 Jr o BiE I, WILESmEE HH . v sis Jf
AR i 5 A A 5 H D9 0de H B8 5D,

4y ARKE < DUAE LR 70 E i 3 <6 0 A0 1 4 2 T BENU A A )41 20 ) S48
KR MBEAT IS 2 70 AL o BT AT VRIS /L, A3k lieas 73 B A2 AR
NS BOYRTR, T  BE e T REAE BR B A B2 e A B A T T A

5. HEEEFAERAR 3 H WA AT I a7 A

6 IFEEMBUEEN IR DA IER, MHE.

FEANIE SRR ER 23 0 AR AT AR 2 T8 S SR R AN M IR (B AT 52 1
BB NN i BE SR HEAT B, R AT R e AR A K& .

(M) ezz i s &

e e as 7y e e N A AL W g 20 e Bk HE H AT B FERE L Sk i
P BCX R B IE] . o EC RO L, BT SRR A

79



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. Tjﬂj %—ijé‘ Eﬁ :FE ( E%ﬁ )

(1) Wad BT RIVWHE « ot 5 5Lt

AR iy AT EALE, SFHREtEANER, £ 2 HA
FERE A N o

() FEgiieat 7y fo oo A 1 3 A

e AL BC IR i A R ARAT B I B HL A T2 482 B8 P el 558 3 4T 7K dHL

80



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

+h. EERASBIK

(—) 4T R

1. EEEIARE R,

2. HEEIEE ANFE R,

3. (FEEERD) ARG 5EGMH KNG SR T H:

4. (EEEF) BG5S RM 2 THM S A2k, AESR. JFiaskmm
9%

5. FEEMHEFRFE AR

b

6. FEMNETFANTR G SSHET
7 B MHRATICRIZE
8 Fe it L. NEMEIC S TOPV M5 5 AT A . a7y

M rh oA AL B T 5
S P AR 02 NI SRE’ i £iakii gt F
10, #ZIREZE RHEM (FEEE R L5E, 7T LAERE G i 31 52 1 HoA

(=) BB HTHR I THRARAERISZ AT 7

ARFE G I E ARG — HEES T B 0.5%F 1. EHEBRIE
JIEWE

H=Ex0.5%*+ 44 K%\

H o8 H ST ) 2 4 B 3

E JHiT— H B G 557 19

FeEHNRREAUE, BHRUERA AR, A, ke A m %

SAEE NIORFE G BRI IE &, SR NEE TIH T 5 M TA/EH A
BB — VS G B S BN B E TR E L AREEE, ST H

AN G FLE PG AT — HE ST 3ER 0.1%MF 91 1He. FBE Rt

81



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

H=Ex0.1%+44 K%

H 8 H SR 3168 3

E T H 54 55 1l

RERE R HWE, BHRETERH AR, A3, mEGE A
SHE NS EITE RRRIE S, EHEIEENEZE TIRAH 5 M LAEH A
B — RSO, FEEE R . ARESE, SO HIIRE .

Bide () HEETAMRZ RE 310 WP, MR SR AR
WHLE, P Sebr 3 By NS, HE S IEE ARSI P S0 A

(=) AIINEEE TR MIE

NABR AT T -

BB T NANEE GRS N RR B AT 5K 58 2 JEAT 3555 301 9 FH S el

BB 7 IR

2. FEEE I NMBESIEE NI SIS M FIUR A 2

3y (FEGAFED AT AR

4, FESPRIRBVF AT P, RS ORI,

5 FLARARYE A IR E N A Hh VI M 23 1 R R AN A1 N 4 2l ) 0

QUPEE =Ll

REEGAB AR TP B B & G A, LN LS5 42 [ B0 . R
170 FEGEW PR AR, B3GR Ak, RPN eEE Hihdn
Y55 N4 R 27 SRS AL 10 AR AR

82



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

TN EER&THEHT

1. BESE N RIS IS 5T

2 HEMSTHFEEAATIFEN 1L H L HZR 12 A 31 H; BE&EREER
SUPERE R E N iR (&SR £ T 2 AN, aTBIFEANT— a1t
T R

3. HeBRFEUNRTICIKAALT, BLARTITAIEK AL
v S TH AT 5 S

5. AREEAr @K, ML,

6. FEEE AN SLIESITE NS BRE SRS THKE . FUEIFET 1
SRS, HR WA S E G ) ik B 2 THR R s

7. BEREANEH 5ESEHNNESRSTHZE . R b S 3EAT 0
HEAATH 75 A

(=) EEEMFEH T

ReEHANBEEESEIAN RS I EHLHRFE (hEAR

FEANEUEZ72) FUE B2 TH I F55 B S M 23 T IS A5 32 < 0 4 P2 T 95 4 e it
ITH Tt

o~

ESIE S5 S ADARE) | P WP VA S (R G = S e SL YN S
3. BEEHANNNA R AN FHRTHITHES, JUEREeItE N &
Bt MRS PR AL 2 HNEE BN A5

83



ENoASEEETRAT RIS (D

T, ZEHEBHE

(—) REEHE B NAT & (GEEIE) Ga1FIME). (B BIFINED .
GRS KBS B BRI E ) (AR RIHARA HE .

QEOREISE T SE-IN

AR EE BRSO REEEAN . RETE AN ARRENHTRa A
R 5 A A A N SR A A o [EHIE 2 FUE 1) B AR IR AAARZE N
yan|

=/No

a0

AT A7 B S5 N AR 3k Sy B NP 2 RS HE A R IR
AR R R S RORUE RS e E A, IR ORIE PR 5 B I sk e
SEREVEL Rtk AT B A

ARBE AR BT S35 NN A T FE IR I 2 R 8] Y, R N T 35 O JE 15
S AT A E R 2 UE SR A E ] CRURRIAR “ et ™) K (fF

BIFETIED) PUE NI Rl CRAR fa AR “RUE Muh 7)) S isk, IFORIE
G REMS TG (B[R] 205 I e Ay 3 (] B 2 ) A T R 15

i
‘ EHE
e
o

2
>
A2
o

(=) AEEEAE B LS NAEW AT EE R, AMFA THT8:
1o REEGCHE R IERR IR B0 RN
2+ XHEFFBCH A STEAT T
3 HMK A a8 B AR AR IR K
4, IR S TN . B SHEE N B S S
BT E RN VENARE NH IR BE L AR L BHERE PR 37
v P ENER SRR H AT
(VD AT A TR R 45 SRR SCCAS o RNy SR P A SCSCAR Y, 5
A B 55 NRLAREA R SCA RN A — B AFRSCRZ 8 R AEECCH, A
A N HE .

AT AT R HOAE R BT R B 7 BRI IAh, Bem A o AR T

GJO‘I

(1) AT EE R
NI 3 A5 B A

84



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

Lo FESHZFUY . GEEEFD. EeRE . a7 Mo

(D (EgaFD) 2FE (EeaF) HFNBSTEA . LF5KR, P
B ARG NR 2 AT A BARRE R, Ui 2 7 il IR RF IR 55 20 S 3 3t
B8 F R 2 ) SR T R A SO

(2 J5 <1 5 i ) 5 B 224 i R IR PBE 1t 95 83 52 i ik < 50 B 3 TR SR T 4 B R 0,
VLG . HRRE [m] 22k SE Bt Heerm it R (5B
e MBI HFEA NRSENE. (ReER) £0a, ReHsuBnGER
KA KA ), HEG I STE = A TAEH P, 58 5 S0 S5 U0 B 6 3R
FERLSE Wt b5 et 53 U I H A S B AR, ReeE BN DR
—iRo FEAILBIEN, HEE AR SR .

(3) B MIGE T ETE AN ST AR e RE LA E
IEAF MBS TE SN T HIBUR] . LS5 R RIS

(4) B dh BRI B 2 30 S 0 A B3 2501, I i st 3 S it
I M EEE. (EeaF) A0, e muRBERGERREEKR
AR, REEAMAE=NTAEAN, TP dhBREE, JF 8 8EM
5T I3ty K ik < B LA Xt B b X s i < i DR B LA A5 R A A AR T,
S E N B DFET R — R IS ZOEEER, HESEEAAFE IS M
BORMBEEL

ReFEpirae T EIER MR, RSB NS ER 3 HHT,
R e MG AT MR BIREA S GEEER) Batas s
WAMERT b, BESHBRE NS EEHERIS. e/ MR,
(GEEA D) MG ITE P ICS B ME Ml L, FRReE G dh BORMBL 2L 8 38
S EN M B BE M A SRR E AR R (e aF). ReitE
PSS B AE M L

2. HehHikE st

S HN N A & O UK B 10 AR S B G ) R e WU & A T TR
FARSF U MR H SR TR E.

3. (FEEGR) £t

BB BN AR EIE I 2B AR H A RDE B BB (R

>

s

85



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

B AR,

4. FeEE R

(GEE BRI ERUG , £ U5 75 B EE A7 A0 I B 8e (ol A LR _ET52 5y i
e < TN L 24 2 /g ) A LR )3l 48 5 — Rk < 7 4 L R B e A 200 3R T
fH.

FETT UG 73 BB 547 200 FR U B0 e el el < BT AZ 5 ), ik BN N 2 AE A
W TR /A 5 HIRH s BEE Rl 5 g0 B LA W ooty el 2 50 I )
s WERITICH A2 5y H 2 ey BAHE AN 2 0 0 R THHE

BN AR T B iRa — H R H , AERE Rl 5 5~
AN B Ja — H IR 2 O A ELAT 2 e 0 0 R THHE

5y HEEITIRHIM. B AT

BB H AN T BTG H 8B F a6 H AT RUE B RSk 68 BN Rt E

IN=E

6 Fep AT H H AT A R A S

BB N E S G A L H R 2 NEEAT 2 A TAR FUR S & A 5
H 2SS 8T IE S L.

B AT I It B U S8 B A A A T L e, S BN
£ 2 HNR e ma Ha DR A S F 8 T IE S Eo

7. FRemE b G A ST

SOy WERMEAEIE SR 5 5 i i A2 5y 1), Bk e BN, 2 48 ik 1L i 52
HEl 3 AN TAR AR RN LT 5 A S BEREINEME £, Ik L1 s
N PIORE S T E RN E R L.

8+ FHIBIEE AL H

FEITUa I B A A0 FR W B IR (il 2 ), k8 BN NS AR RN H i
Ao A AR AR A 22 5 2 H A R B ] 37

9. BEEE MR, BARREEFEERE . B PR S AL T AR
SEHAMYEFELSRZ HE=1THW, Jifil5e Rt e E iRk, KB
FRAMEM G b, FERE RS S tE At S B NE R . e
I 55 R N M R (P AR NRISATERIE TR M€ I 2 1 i

I

oF OfF Bo

h
JE

86



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

HEPrE I

R BN BE ERES R HEMNHA N, gl e fidE e ik, &
R S AR E Wk b, R R RN R A e B AR E TR T

BEEHANNYEREL R Hild 15 AN T/EHN, gl se it &R EmR Y,
W=t B AR E Wl b, JRR R S SR A & B EAE M E R T L.

(FEEERD AR 2R, FESEEN A H] S IHRR R T
A o B A R

A o Y A H BB — AR B R A R A B B R B A 20% 1
W, NPRBEHARS BT E AL AE, FEa e BN /0 B 2 78 5 R 15 <R #5582 o
TR FoAth B 25 BT PR AR BT A e BRI S H . kil
FAN A A B ACNE 0 B AT <5 R AT AR, o IR B 25 DA E R IR AR T R b

B TN N 2 7 R 4 A B AT o AN TR A P R B e A S B O S
TP RS 73 B 55 o

10, M

KRR ERFA, ARG B 55 ANRCAAE 2 H P g il e 4 2 4,
T AL N E F TR AE WA 3 E

AR PR B R, 48 T REXT Sk < A B A3 ANt B0 k< 0 B A7 49 7
Az L ORFE MR R 5 A

(1) FeEHHEFA N KK E I LR E B F I

(2) (EEHR) &b, EE&EH;

(3) HmdEEafEr . Beait

(4) FHILEEHAN, EETEN. EEMHEAF IO B& st
FH5

(5) FEGE I ANZIERERE MBI PRSI HHEIL. ZE. HE
SGEHI, e EIEE NRIRE SRSV I 3 G FR A B FH T

(6) FGEMN. EETEANRNEEBIR AETRKELE,

(7) BEEHNLERA A ST, ERAIAR . FE a8 N SRz
i NALEE

(8) H:<pr SR WIHE K B A 45 RS2 4R

87



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(9) BEEEHAWEPEEAN. BERIHAESITE N T RESITE
15 5t KR AR S

(10) E&ERANEFAEREI 2 MAANLERIEZ It SR
N BEGRENT I TESREIIN RS N BRI 12 A NES TS
=

D WRIEGEEW S W BEeFEE SRR s,

(12) EEE AL EZETA R L NI S S RAT N2
B RATHAL AT THERAL T, Fe G408 NBOL LIRS E ] 1 5t AR BG4
BNV ST AHRAT A B RATEAL BT R4 i s

QKPR st PN iR Sl b i Sy SUPNE S i - PSSR g e N
SRR HI N B 5 HA L OOR B 5% R 1A R R AT IR 25 B0 K B 20 PN 2R B AR
7%, BE WNFHARE R RERAT 5 00, H A R I 2 558 FLUE R BR S

(14) Fk <l 70 e 3L

(15) ERR, FBE . RS, Wein 9855 0% FHHiebniE . tHie oy Mg
RAART

(16) BB BFE TN RIS T S BUFE B 7 < F R

(17) AEEGTFIRF P, 1],

(18) ARBLA BTS2 W L T8 m] P B BB S2 FR W . B[R] HA i

(19) Va4 e/ B G RE [ By HR g B2 ] 77 2 8 R 0 A7« T8 [ 0 A7 2 ol

(200 KAV F B4 e SE ] 2 T30 8 BSR4 1% 5 Sk [ 4 B K =it
5

(21) REFE A B

(22) B 155 B 55

(23) ARESAFEM. BiF b, WE EirsiZalb B

(24) EBh I,

(25) BE=ATAER WAHATHER N+ IATAER, AR %
SAR B NBCRE A A N B B i EAR T T oS T

(26) He A7 BB FR 55 NN AT Rext B 6 A B ANAL ot B0 B 4 1 A
A 77 A ER DR D ) At = T I B R H A

88



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

T
>
iy

11. EEA

TE (GEEERD) AFSEHIRA, AR AL o 30 el 78 T 4 bR 1T
JETT RE S B G O AN A 7 A R SRR M B SRR B, LA AT R T A 4
WA ARG, HH S BB e S5 N8 S5 B2 S R0 BT A T
A A UL BR 5 24 TR 5 HIE SR 2 5 T

12, BEGMEEFRG ARSTl

BEEMAFFA MRS PUE M HL, MR P IR S &R, IFTUASE

13 BB SCRHIESE B R

BE 5 TN AR B 4 A0 FE A B R s o B LR I B 7 SCRRIE SR
B 7 SCHRRUE I3 T AE o 404 0 77 1) L R 25 390 P BT 1) 5 7 SRR IR B 4

BEG 8 TN AR 4 2R A o rP i R LR A 10 8 SCRAIE SR VA 187 SO
R B 3 5 <805 B 77 1) BT AR 2 SR 4% T AR o <49 55 7 LU A9 DR/ HE e 110
T 10 44 587 SCRAIEZ B4

U RIE B R 2 A AT e 1, ANHRE

14, #BFEBARIHLA R A

FEG I N RLAE R B IR AR AR B R e R s AR S B R
WO A BRI B, AR ETEOR. FFeEi. B, K
e FEbREE, I 7870 48 7 B AR 558 5y %of 8 < e Ak XIS F) S i) DA K% e 75 445 - B S )
PR B AN H bro

AR RIE B R M 2 A AT e 1, ANHRLE

15, HE5 50, FRli@iEss b5 s Bk s

RIE4S 5RlE. FRBIES A5, eI AN YEFEMRE .
et AR A IR A A SR U B & U R ikER 2 5l it . el
WIES S5 AE G B L, ELFEAR TR HEmE . ST AR BIastE ol KUK A
IS LA, JER A A AL 5 2 5 e Bl U 2 A 45 AR I B RORIRAS 5
FOUEVELH U o

16 1 [EHIE 2> e 1) HoAm A5 R

() EEB SRS

BEGEHN . BESFRE NN E B BRI, e T &

89



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

I

HE BN RATE B B SS .

A5 B S NP RS B B, NAAAF & P ENE R SR &E R
e A7 S S HE U SR R L

G FUE NN L AR SGE NI, ERER 2 e (e F) 12
TE 5 Xof < BE N 2 1) FX) i < W 7 VL S S O AL 255 <07 400 P D S [ 07
S IR« SEORTIIE S UL . S i BURMEEL L L iR B SR AT I
R AR G BT R A% S a, IR R e S BN AT 51 s 7k

SeEHEN SEEFE AN A ME R i # - IR R AR &5 R .
LG BN L FE S FBAE NS 24 11 v [ F M 2 57 < PR 1400 IR0 Sl P s 400 5 i P 2 <
BR, HRIEMRORE B RESE. #Efh. e, &,

BEEHN . BeE NBRUIRAENDE B EER(E B Ah, b n] DIRE 5 2
FEHA AN PSS, HRHAAI LGN ARG T HE BN M E BT
IUEZRAZ 5y B sl 0 45 02, IF BAEAS RIEA B3 1R — 5 B P = — 2

NFE AT B SO N AT 5L (5 2 R g TR S R R &
AL, B AR, TP R E DR R] (e ) &1bE 10
Fo

(B {5 B A S B 1

WAL LI FE G B RATIG, FEGE N FEGATE NP 442 B
MMERERES TS BMEN. e LSS, M REm.
ALl

O\ 5 BUEEE B EE R TE
E- TR ISy RV = B2 DNIIE - e A = NI R E R RIS 48 S EPS

il

iy

1. BRIARTH /s A S B RSB BN 8 N R HER T 4
TN ERT

2. GG RIUESR  WIBTAE B gyl e 1 M 1 B R) A Ji P
B

3. HEE P AR

4 VFEERERL, (EEEE D) B BRSBTS O

90



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

RWASIA L7257

AREE TR R G, FLTUIA 2 A T UG KT e TR G T 5L gz
MG SEMTnEE.

ARFE G IR s AR ot I SRR R B R, R e e B Seng, BRER kB AR
PV AR H, F DRSSt A ALE 5 A )i K S B SR AE B T 7 4L FR DX AL e A AL A
fhe

PN ) 2R o< P v S w7 AN = DN N v 6 9 Y v S S S DR
6 B A XU 45

(—) TR

IEZFT ks Z B AR R BURREE . 55O BRIAE 5 ) 25 5 R R R
M, FEGE SRR, PR, A

1. BORRE . BEIEZCEWBER (i mBeR. WEECR . TIEsk. X
RIEBURSE) KA, SE ks sl 7 A2 KU .

2+ AT AMINRE . BELGHEAT A IR, RS T AW R 7Kt
HIEAAL . B E T iz Lii AR RS, WK ez 24, A
G

3y R MR el i A A A2 3 BUIE S 1 2 (A% AN 2 1) A2 3
AR BRI 27 KT R M 32, SEMR e A Rl 58 A AR o R B4R %
TR MEEE, HU et K72 2 BIM AL R 20

4, EWinm g A BT aw A E IR 2 PR =R, WiE HEE
W55 KO0 TiaTs. ATk g NRERFAE, XA S HA ) & A A2
Wo INRILG RN B AR LE AR, HREME TR Nk, S a1
X EC IR D, AR IR as T B BRAREE B AT LIS 5 5% 2 AR 0 i
TR R GRS, (HARE 58 A .

5. WK o Fk < B AEDCR: 32 B8 I B R 0 Be, Bl wT BE R
T B B2 B S ME T O S R B, AT S8 2 < P S B el

6. 15 HI XU . FEERZIR6I5 NHIEL WK, 695 NEEAE, TAKS,
RN AT BE AR 7 BB BE, 3K ZARIAE Al i

7. fior a3 AR B MR . 7RI as 2 ih 2 AR 3 UG i 45 5 Wi i A i 2

91



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

FEFATR A R R, B — AR AN BE 78 70 S WX — AU A7 AE

8. FERHLTE M. FEHEHE MR St 1 12 e oxof [ 5 W ik 27 ML S SN 4%
BRI A B SEME X 5 b TR SR A AN AR XU CRIVRT T BT 5 2 A 2 KUK HL
A s FAR R Z N S, e AR BT 110 ] g Y 2t IR 23 T AR I A IR W N gk AT
FHRBERS, KRB s &

9. BEMIRITRM AR . ARG 85 T L, ATy —Ma
RIATAE s AR LT KUK

(1) T AR 2 FR BT R S B A% AR T 28 45 55 38 71 SR B0 AU

(2) VBRI : 2 f8 i TR W 6 20 072 S I AR B Py >R (8 AU o

(3) FEZEPARG: AR BRI G & L4 b AR i B i 2 1] BRI 4% 22 D
2 I 5 ) AU o

(4) PRUES: RS : 248 HH T T0E S 55 5 1% 40 A2 e S s 4 RRICHa 0 1%
B 23k~ BT SR R ORAIE 453 17 71 >R (1) JXURS o

(5) ATAT AR : DR 48 A 0% R FHARAIE 4222 5 M AFAEALAT, B2 & 7= m fe A
b7 A B R UL 2 R 5

(6) {5 FH XU : & FE IR 48 40 0 RIE 2T 7= A 453 2K 1) KUK o

(7 AR e di 1T WA A 5838, 55 AR B Z A el B
B FR G0 H I 5 o R e A7 2 PR XU

(=) H i B R

B 4 R 48 25 4 5 N Ik 4 7 R St 3ok R v 7 A P KU, R LA LA
IR E

1. EHRES

EREEHBELRES, BTRESEFHANMIN, 256, Hbr. k. Bk
S5 WL Rl 2 10 PR A T S 015 R A BRI 5 L RS A T B )
7777 A2 R RS

2+ AT o R

H T3 G AU IR B0k S5 AR B B A 2 23 S HATIRFEA 38, 28 5 168 2
AT PP A m ZE B R, B R TR B K R R R SRR AT AL S 1R A, FE
R BB A I AIAH RN B T], B EA) f 1) Bk

92



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

3. BE N

HTIEE RS MRS THRANLEEE 5 PS5 AR AR e e e 56475
T JGVE I SE AR M H I L[] VR EIE . 18 RS WCAE R 4 1 7 A AR X
Br, Bl TR AR I R RCRAR T BN B R A R 11 7 AR R R A XU

4. TEAE R

PRIV 28 N\ BB AEAT B M A B RS, AR RS B, RVEAT %

(=) ARIEGRA IR

Lo FR ARl 5 B S T 41 2 [l i 5 10 XL

PRI BOEARE 2 R BB ZE 1T 37 R TR HUR A BT 44 B4 R 5
AN 52 T 37 1R~ 35 [ml 4 26 ] B A7 A I 25

2+ FRIIFE BB BN KU

PRICTEECAD I AN FTRESZ BIBUA R 3. @UF & BT AR ZEIRIL.
Pot O BRANAZ 5 ] £ 45 4 M K SR KIS R T e 3, S BCa 80k al, ANk 405
AR AR, A R

3. FEE B AE IR S AR AR ERT R 25 00 XU

AR R 3% AT R AT ik 45 452 1% 20 (RS0 3 S5 0 PR i PR WA o 2 2 25«

(1) F T bR B 48 B0 B 1y I A% S8 G th1) D7 vk, AR R < A AH L P 4H 45
Herp e LR PR B B S PR R 22

(2) HThRBFREUS A B R AR IR RO I . 39 R S5 AT 9 3 B IR AE AR R i %
H IR R AR AR, AR S5 4 7 R I 4D 275 B e o A SR e 25 5 R R A 2

(3) Wt IR AR I LLR] . By IR A« IR0 A4S T RIS s 7T A 3 BRE ik
o e B AR PR RO A 2, T ™ AR R B 29

(4) BT R AR J30 R B 5t e 25 5 R A 35 4 T B B A 45 %
ZH 5 B e AR T 7 A R Al 5 AN IR R R 2

(5) M TREGHFLEPHNERZ S RA, LLTEEE BT s
WIAAAE, (IR BH G ShnITa80™ AR PRI 55 B2 5 PRIER R 22

(6) TEARFEESIRBULI TSRS, E&EEAME R, HlunREEf 5
K FRTFBL ENE RN AL FESE, HaX ARSI, M
T R M AR B0 B (9 i 5 ) R R AR

i

et

~

93



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(7 HAbF R AN RS . 2 B EARFE R BR S, B vHs
H AN T SR R 4 B A S5 A 1R 8 28 2z B 52 A AT REAS 58 A R] s DRIR = S22
S AL B G At TR i R R SR R B AR A 5 TR R 4 PR M 5 D i SR (R B 4
& PIRBCRATHIAFE I b B 1R 5, H ol A R B S ER R R 2

4, IREFRZIEHIARIE L) E H AR R

AR FE <y 5 H 2 R O 28 O 0 (B AN IS 0.2%, FFALERER R 72 ANl 29
AL BT A% 147 50 ) 00 D) 9 8 B R A PR 36T e BUIR B iR 25 . RV, A
FRE RIS 48 BN M E 35 7T e AR AR B R 25

B UM B 1 R RS

s (3P SRS B T K1 5 i DR B e A R, R A A7 R 452 R T i
I fn T XU

(1) 45 AT HE R oV SIS 1A B 45 0% 20 6 T 3 BUMR 3 i 129 2 AN PR ER R 229 K

(2) SRR I AT e AR S Hy T B I B AR IR R &
SN AR 4 — T IR AT AN K

(3) 5 AR A5 RN T b, 8 240 78 IR 1) P AT A R B IR SN BT H 1y, I
LA AR TR i BB 2 58 7 AT 5 5 (AR WA ZE UL 15 “ B4 300 v ) 5 08¢
87 2 R L [ B Y A S R 207 AROCZ5E ), R AT RE S 5 5T BT
353 2 A8 56 G A BRI i 25 P8 R IR R R 2

(4) TEMIRIEBL T, A e B0 T R KT AR R, JE 4 P ReJoVE K i
2 B B AR R B0 ) A5 SR G (D47, P b i <5 LN AT e AE FR D S [
75 B B B AR PO [ 3 20 R B30 S EO T A IR ] 8 e, 55 38 4 T s IV
[P 2 8 BT e < 00 ) KUK

6 J IR T XU

P (P 5 RS B R A A 57 T S0 T G5 717 AU, LR i LA T A AR H
TR, B B KR IR S AR AR 25 0SB RN, 25628 i Rt 1 1
JE TR FCAEFE 50 PR A B et BB 3R 222 RIS, 40 b ) s RS B 5 AR SR s
FRH TR 2 A AT A N

T ARE D IR L IR 55 1 IR

AT G BB B F B R TR R R B UG R AT T BN, AR R B HI LA W]

N

S

94



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

B FH T2 Ao J R L PR B B B AN, AL SRR S B S RN 2058 B it
TR AR 2 H AN AR H ) o IR B e o5 R4 A oR U7 58, T SE 4 b (1 4
. B, SHAE S SIS E KL RS A RS, JRE 6 MH N HEE
SO ERFA N RS BT R, ZES AR N K2R ) AT 8t Bk iR ik
RIBILH), HEEFZ% b 8OO IIGE SR a . HislErA. 5§
oAt 3 4 A I Bl 22 RS S A [H) S5 UK
I i B ATLAL) 5 LEbm (e 0 ¢ 1) B R AT 28 A e 7 22 8 8 STt T, 4
BN B HE 8 H g LA B AR 1Y) Bl — AN 22 5 H B4R (5 R 2 4t A
A NT B 2 T ) 24 e 2 e P W AB A S A IIA] E T A (4 i H5OAS P B 0 5 SR 1R T
SEIRBRIN SR TG RIAFEZE T, R EIE.
8+ FRIIFEHCL T KU
RAGTTREMEIR AN, (BARYE IS & FRE , W IR AR I Fa B s e, Ak
Ha AR B bR (R A T SR AR IR B A B BUR R 2 08, 8 R H A K b 2 1S,
<o (St AU RFALE A 5 3T (R R )4 ORI — B8, 30 8 8 U 4L L T 8y K 1
5 5 1%
9. LGB AT AE G AR AT RN 1 XU
SR AR G K 3 i A R B R A 5 4 B0 — T 4 58 B I i T AN
PEHIE—EVEH A, (R EEG 0 BAEUE I3 52 5 FT K58 5 A& 2 18 2 TR R, A7 AE
ANEFREEMBUFENIER, BN TR R
10 2% 10PV YRIEAN TOPV THELAS 5 1 KUK
YNESRAE 5 T R AT HE AR B S H 5l (T0PV), (B AL 5. W, 5
ol B G A 25 . TOPV HSmf (R S M AUHE T ReFEE S, SHEE R
T2 0] () SRR 45 AN AR B TT BEAEAE 22 5, TOPV B BT RS B4R . WHRAES
% TOPV AT B AT e R B K
L1y HR 0 R 2 1 XU
AR TG 1) FG L [V Bk, T R AN AR VE X 0 A R A 4 AR, A
N v X = 7 I o S o0 SO s 7 R ) o[ 1 o I ol 15 = SO Y S
ME R Fk, REEEATHIGN, FTRAALEFE A S Bk i « G 15
A5 B DR T DG ¥ SN F N BT 5 PR 8 R B R, 5 50 PR R 2R TR RIS

&
oS

<
dI
#

95



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

N4 N -4 E PRGN s

B4 B TN VT B AR e RS A7 R I AL g 58 R] 3 A 8 d /) R G [ B,
T e 5 B BT N S5 A /)N R G [ A7 R U I 5 AR R 4 0, T e ORI
T 00 S /IN FR G DR ] B A 3R (] o [N, 75 % B A R [ R BN, AR e 4 4%
P A B A AU R AR R A, 1] 5 80 TR ] 2R PRI 15 7

13 FEE 0 BHURE [ % HAr 9 22 B XU

RIEG I BIEH AU ISR, WEETE. EH IR
FErp, BTN W R Eh SN R, SEHREANTIENIMES
TS [ B S [ AN PO B 2 5, AR I A

14, B X

DRI AR HE AN FE AT 5 UE 25 5 5 P b T S AR A 2 a1, Bl B < A7 K
SPRBPEATZ L BT, SEEES AU Re 4k SEFEAT T IA 58 5 MR

15 $RH BT 7 SCRAIE S XU

(1) 5HERITE A DG IR R 32 B AL R R 58 SR AR N AR . B4 i
0 R 5 5 LA 7 AH 5 1) XU o

(2) 5587 SCRFIEZ5 AH Q1 XU 5 BLALHE B8 7 SCHRRUE Z305 FH 3 s aAH %
R« B8 7 SCRFUE I3 AR 38 KU o B8 7 SCRAIE SR IRV A PR KU o PPEROXUR 55 5 B¢
7 SRR SR AR O 1R A o

(3) FoAth RS T ZAFEBOR R . BESORE . A AEAS AT S04 1 U
FAR RS R UK -

16 JE4x 2 55l Bt 5 mE 25 HAE I 55 1) XU

AT G PRI I AU B 4 & IR 10 208 S5 Rl B I 3 Rio@ e 75 H A5 Ik 5%
A BEAFTE A TR A

1) AN AR s 7 J5 4 T I X A0UE [ B ] e R e R E 7 R TR SR, R
A TG 1% I 7 B3 AR B [ o A7 47 XU 5

2) A5 FH U s UE 25 A (006 T 07 T RETGIE S B IHE A IESR . eI
TS SIS 2 M B AR G 3 AR AU

3) WA UESR S, T BRI H A 0 R DG 125 R I b B IE 25 1 T X
5 o

96



ERo/\ EeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

17, B UER B XU

ARG AT SR AEIE, HE 4 E 7] B 32 BAEFE SR UE (0 B AP LRI HIE 57 00 4 D
ENFEM, A7 FE R RS A AL IE 27 XA G XU RT3 5 ) 432 Ay A 6 46 1) XU

18+ S =TJ7 WA R 55 1) RS

RILG ML IIRSBICHE =TI TR, AAAE LR XU

(1) FIEREEARBEHUA R Z MR, SEURB ARG IBEENY 532 2R 1
FFELl, IR0 4 BN B S [ i 55 PR IR

(2) BACHU O] BE T RESE S B, G SR BOARNHAT T, X AN B &t
i HAEUES R Bt s 57 R AL, i BE VR BT BB 43 08 N R XU . [F]
FER AR IE R B SR B TIES7 38 5 it S FABARERNL .

(3) UEF/MABRAE G AT Behli . B EHEE AN LA AT REE L
IR B B BN R 28 S 4 0 AR

19, HEEE R 53N 2k RS

(FEEAFD) £, L 50 AN TAEH ML S M AiRA NBEAT 200
NBHE B B 1 E AT 5000 FIToIE TR, AL 4 B4 Ak 4 & TR 1 20 8 12
FeRtAT i RO, HOGRR ARG M ARG A RS o S B2 04 I 5 4
A A BE [ B b B KU .

(PO FEBh I X

AR B S R B M RS T2 SR IIAE B 58 BN K RE LA B A A I AR I R 42
BE ASCAS 3 58 N JRE [R5 47 B8 AU o

FEG I L[] 2

AREEG N G BT SRBOE S 3R e, JLRR IR W« JRE [l L) P oS
FEAN R T 16 T B 358 2 I RE [l 5K

OAFE G/ NI, R A B m CHETY 100 75D, SRR
DAE — 2017 i B 4% 78 Gy it 2 R e iy AR BUR Bl 1

@A FE G RAERYINEFRAE 5y it L7728 5y 5 0K 22 HF BT 55 B U AT ) — 4%
A G IR MR BN 3CRE s (ARG AE 5 T e R o5 PR R B 1, UEEe AR &
G BT ARI, Fe i Bt n] s 4 k.

HARW WIHEEFE “B-LHa Pt EWscs”  “H)\ES b



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

WU R[] 0 AR AR S S 1 R e OB H O S e ] AR
KA

2« EHE W AT R B s I RS Al

AFE NI A e, BTN AT DAAEAR S [ H O L JRE R 8 H FH 3RS FR D e
IRz [ A 4 o AELAERR S (1« RFR AT 1 B0 1 R BB JE IR 2 BB NI H & H I K
IR [A] FH S o

AR GBI GHR R B AERBTT [ S IRGT BT, AR S B TR
R38O PRI 25 30 18 P ) 5 7 LU AR - J < B8 1L 1 90%,  HAMIR TR
Bl B 80%, SULRIN, AH: e il sl v 52 IR B 35 il
ATy ETF, AR HoAb AT T8 R FH B e IR Bl f1) 7 3, L RE R0 0 476
NS R 155 AN ¥ AV I /D@8 L 7 . 3 N8 = St P ) v e C A BT
i B AR I B S T AR IR REIRIO TR AL T, ISR A
A b 3 G AT B0 1 PG, AR 5 < Pl 430 B8 PR IE S 43 8 0k g RO DAL sl P DXt £ —
SE R R AR e e ) I 0 I [ i

(3) SEfties s e XS S B T BRI REFr RS vt & T AL RN

HeEHANE SRETE NI, EREEERIATRRFRRTET,
REGEH L LI G B FINZAE, ZRiE1a A SRIal TR WS 8 B TR, O I8: [m] H 35
FHATE R, MEREE TS B 2 e BTSN IR KU (A B 18 I, 5 (E AR
¥

1) BF A2 I [m] H 33 5

2) JELE SR R

3) EER M E;

4 EIE I 2 DA RE B At A e

AR AT PR e A R 58\ S0 B H I 5 08e el 00 A AH 5%
WA, DURESBHI <. e B filgS e #or KAHR N

FERFE TSI T, IR IR A, ASI 4 T BETCR A s 2 BITAT 5058 1) H
DV ] R TR, 8 % AT B [ S F i) £ W i G T T

(D HoAd XU

Lo DRIBOAR PR AT 7 A B RS, G P i 2R G AN R 5 7 A 8 XU 5

98



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

2« PP S PRdE R R AE IR L. N SARC A PA s 88 S S S5 AN 5 3 1 7™
A R A 5

3+ IR A M AR WA 32T 5« IRVEAT 987 2 (0 XU 5

Ay X DG N B e 4 22 TP ARG 17 1T e A D DR
v K55 T8 S I 77 R RE A A B AU 5
AN AT RE P B B IR, SR I KT, AT R XU 5
v HAb AT U XU .
(N AR SO RS A e A TR 5 8 B LR 22 < B VP P REAS —
B R

A SR A SO AR R T A 0 RS A R AL (0 R e i T BB VL $ BT L
B\ RS T 37 ik U S5 AR PR R, ARER T — BT i 0L T AR B K
B KBS UL A AR AE o B B AT (038 22 55 BN LB AT LAA 0 LAt A 5 LA ) AR AR A %
IRAE I A Gt AT KPP, A F B BN U R PP ik AN E], (A
B IR 1) DX S5 2 VA 5 2 g A SO F XS WA a5 1 1) 3 W] RE A7 AE A [
BBE AL AR ] 7 12 B B LA B9 25K e XU 7K 32 RE 70 55 77 i XU 22
[ENERJUNIGE L e

~N O Ol

99



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

T ZEERPERE. ZIE5REMFHEE

(—) (FEEEF) rAZE

1\ AR RE G [ S B U E B < & [ 40 0 22 2k e i A 5 A K
RVOB I FIUN, B AR S 0 A AR RVCEE . X FIREE IR
SEMEE A R )58 Al AN S AR A K S RGBS, hEEEHEA
A SIEE NFARFREIF A, R EIER 2% 5.

2 KT (EEEF) ZEREEHHRA AR REE L RS T/ AT,
H R BCERUE P H N AERUE B 2 o

(2D (FEEER) M& ISR

A MR8, GEATHERE, (BEGR) MHZIL:

1. AR N K& e &1L

2 BEEHA. BEEfEE NRTTAL, 6 PHNKARESERN. B
e IUE NN,

3 LR HIFREAT & 2R (IR R I i i 35 ) S5 38 K 1) R A2 8 2 A1
I R B AR R F R BT & R UL SR ENE M E VI S5 BUE I ERS T
B BB AE TS, 2 BN R B GBS A N RS iR Rt TR
e, BB N K2 R A T B0 3 S TR ARl T 1

4, (FEEEFED) 295 AT

5. FHSVEBHE AN b [EAIE I 2 ME B Ho Al 5 L

(=) B HiEE

1 RS PEE/NE: AL (GEEER) Zibfhz HE 30 M T/AEHN
JRALIR SR/ N, o BN 2 U o W 7 B/ N AL v R B 2 B B R AT
HEiEH.

2. HEWFHRE/ANAAM: REMFEE NN A HEREEEA . RE
BN A (e NRIEA ENESRE) ME FEM 2 THm . A LR A (IR 2
TR RN AL W™ IR SN AL AT DLBS AT 2 AR B

3. WM PHEEANHIATT: MBS R | T
iy ARBAM . He e PR /N T DRVE T D B SRS .

100



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

4. BeM g5y

(D (FEEEF) ZEBE BN, hiEeMr-Ei I g —RE e,

(2) Xt P AU 55 #EAT I BRATA A 5

(3) Xt P HEAT A AN AL B

(4) HFRIRE MRS

(5) BB THIMEE 55 Frehis Ak & BEAT AN AR B i, B ERIm 255 Fro i 5
e R R R A

(6) Reiis Sl & o FRE M & & 290 A 1

(7) X B g R W77 BEAT S0 o

5. RGP iEHAIRDY 6 A, (ERARIE G Fr i uE 27 O s 1 52 21 PR A
M ANBE S AR B, T S FRAT BLIUAE

QLPREE 84!

AR RS R AR TR Y B R RN TG &
B, IS e R RN e WA 7 S

() W™ IR SRR B 150 BT

WRIEEE W PR 2 BO T 5 K2k I 738 55 1 A R A B P Rk <
WrBF M S RBFOIHR I & 6155 )R, e h B A N RFa k&
T E AT 20 B -

() BeMHENAS

IR A RERFIALMN 2 SEW S HIRE 25 (PN
FALANFENIE TR ) FUE A 2 VM55 i e 1F I B R =R 55 Pt BRI Ja i
I ENE M2 8 I A T o S MR A T2 e i AR S o R 2 %
FJ5 5 AN TAEH A e EE R 1E FNEAT A i, FE I PIE SN 2o i 5
e SRR E Wl b, IR IR S SR A 5 S UE R TI F.

(-6 i KM R S fRAT

S PE FEME B A RSt 3 S0 N IRAF, HARFE IR AT 5 i
fIRESKR

101



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

—t. ZEAFRNANERE

(—) BEMFFRAA N e HE A SITE N BRIR X5
1. RSN RIBURIF LS5
(D) R4 (EEEE). GBMEIRE) KIAA RHE, FEE AR
FEAHAR T
D RZEFET S
2) B (FEE&EF) A¥ Ak, WREEEEN (GEEER) iz HIf
(B Sl
3) KIE (FEE AR SO 47 B 2 DL A R 5wl [EIIE s 2ttt
fig Fo A 3%«
4) FHE ISR
5) MM E H ARG M AREA AR
6) Kl (o F) MAREAENE WEESIEEN, WU NESIEEA
BRT (FEEERD REFAEREEME, B2 EE b2 A0 A b,
R B B i R A 3 G BB 3 (R 2
T AEIREGIEE NTHE, REPIESITE N,
8) R THHLEL S NI, X B4 & WU I AH AT kAT W BRI Ab 2
9) AT BRZHEH AT A 5% AR AN LR HAT J5E 4 6 0 LA B RE 280 el 55 9
PG (EEAEFD BEr 2
10D Kk (FESATFRD A R HHMUE Peig F S 7 & s
1D 7E (GEEAR) Lo yaR A, $5 24808 1552 21 A 55 18 0] f i
12) MR FRVEAEE RN 8 45 (1R 2 0 B4R 08 A AT BCRI, k4 (17
AT A DR e W 7 43 8 FAE 95 BT 7 AR AR
13) FEVEREM R VFRIRTIR T, 2R R RIS T LT . A BliE IS H
Elk 55
14) DABEGE N4 30, AREES R BEA AR AT (R AR B0 5
it FARIEARAT
15) WEFE. TEIAIMFEL T SUHMFES T, UEdR/ I 4 a0 s A g 5k

102



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

e 91 S P S IN AR

16) FEFFEARIEE BMMATIR T, SRR A SR INE. HIl. J5E
[ S5 B ol 55 RN

1) VEAHEI S BRI M S UE AT (B Fl) 205 1 A AR .

(2) MR¥ (GREE). CGefRINE) KIAba e, ReEEEAN L SE
FHEAIR T

D KESET G, PGS Rt IR 2 A E AR L Ay 7 2
CAuEIlibY &Nl AN CA IR itk STRE: ER

2) NEREEFRTE,

3) B (EeaR) A Bk, PAgseE . B U E 2 AE A
B g7

4) Mo g I HA TR IO N AT e e e B 0t . B, BLR b i
G N E A AE A &0 7

5) LN IR NS SR, WS e L NEE SRR, fk
Ul P L 0 2 < W 7 AN R BN U 7 AR EL AR ST, 6f P R AN /) 22 < )
B, rnlicik, #EATUESR R

6) BRidE (FEEiR). (BeaF) AHEAGRIES,, AER MR
NH CRARATE = NERUN 78, AMFRIEHE = NsfERE M,

T) WIFER I EIE NP E

8) RHUE 245 BRI i 8 THIF A S BUA AR FR AR e [l Xt 477 14
JHER G (R B R AU RIS, #2047 e T ROF A~ B R i EE .
B BE AR AU T S B BT (R 6, i 1) ER R DR ] 75

9) BATER GRS I Rl 2 & 55 2 TR T

10D Zwf ZERER PR 5 AN B2 4 o s

11 PPRHZ I (B aik) (B a ) SHARA RME, BATHE B Ak
X5

12) fRay 2k emmb i, Al e Bt RS, B (Eeik).
(EEEFE) RHAARIE DA MEI, EREEE AT HERTN FRE, A
[7] At A 3k 5

B

103



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

13) #% (e aR) MAEMERe T ic T %, MRS HHETa A
g3 P e < WA o«

14) 15 H0E 2 P W 5 IE R i, B2y RS A G [m] ) At

15) K#E (FEEih). (e R) KHMA RME A RES NI ARS
WA EREILE N B a MO ASR I A ARE;

16) 1R E PRAFSE G 78 B STE S I 2 THIRE . R e oM AtAR 5¢
BORL 15 4E DL L

17) B DR e B R 2 e R B R S B 0O BB RHE RUE I TR Y, JF HLAR
R BT REHZ I (S G ) MUE R AT 20, BEI &5 2] 5 5 e F R A
TFBERE, IR SO & BERRA I S5 T3 20 R BURHK R BN

18) HIUFSImEeM g5/ 4, Z 520 IRE . HE. M. &
ANy T

19) TR AR ARVE AN BCE B R B S 8™ I, SR o IR 2 0F
RN I N

200 HEi e (GG TR P EEE M F5 K B 2 e A AN G125
aiff, AR TUE, R TR PR R AR 1M S bR

21) MBI GAEE NIGEHHENIAN (G F) MEBITH R XSS, e

ENER (GG R) GRS P RN, B BN YL G0 AT A
A 2k 1R 2 B NIE

22) AL E PRI S ZFEEE =y AL BRI, NN 5 = A B RSk
F 5 AT A SUE;

23) IS BN AL S, ARGRIE A AR AT AR 2 AT (s VRV BN BRI it Al
AT

24) REHNAESFEMIERAEB B G SRFMT, (EeaF) Ak
R FEGE PRI AT SN, KOS &I RAT 7 B 7 30R 2
TER G SIS NG 30 H BB SN A ;

25) PUTERII RS HFRF A AR 2B

26) LI IRAFHE S AT A N4 M

27) WAL b EE M 2 HUE AT (ZEE R 25E AR S5

104



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

2. BEAE NS X5

(1) MR (FEEE) GafFpk) KA RME, BetE AREGRIE
FEEARR T

D B (EEEFRD) R B, KIERENMN (Eea ) ME 724k
BRI

2) K (e aF) 2EPAEEITE 9 L LIRENEE B &It
r LAt 2%

3) MBI GE AN ARG THEE, WA EENET R (s
A FBED B EZEAEIAT N, e oAb 2 FH A A G i
RIGKIIEE, N2 EIEE 2, IR0 2 IR 5E G B0 1A 2 5

4) MRAEH RN, NEE TP RIS  IETRIK ) SR R ™,
NI PHIESR . WIS B s

5) FEWAITE AR G ARG ANKZ;

6) fERGE BN EH, AP EE A,

T AEENEI S IR S R (kA D 205 I HARBOM .

(2) R (FEEE) GafFIRE) KA RE, BB AR SE
FEEAR T

D PLksAE H s B st R R O % e R 2 e 7

2) WOLEMHEREILE M, BAMEZERNEWLZ T, K&e%hn. &
I EABIREITE WS LI, 5 H

3) @AW RS IR SR WSS B N R,
DRI G 77 (1 2 4, QRAEHITE WS EW 7 5 3 308 N B W7 BLR AR 14
WP BN, X PEE AR B i BB K, HMOLRE, IKE R,
TRUEAN RIS 2 TR AR B E . TRk TKMHC 545 07 T AR B ;

4) BRARAE (k). (FEeaFED. FBE MU HAMAE R E S, AEFH
BN H QAR = NI, AMERITH = ATTEREM

5) REhESEENMEEE ST SR eA RNEREG R LA KR

6) FZHNE T IR G0 7 B T P MIE SR K P S I B T s W, el (3
EER) WA, RERSEEANNBRRIES, KNRBEERE. CHHEH;

105



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

) ORSFHEG R MARET, BR (FEEVE) . (EEERD. FBE I A R
SERAMES, EREEE AT IER TR, S AR

8) Btz HEEEEENTHNEET ™ E. R hwidE. e
B G (B A ) B < 8

9) JpH R EICEVITIE B A R HIE B H

10) X 55 vty o ZEARd . PR MR RS AR, U
R E NS EEIT I AR Bl GEea ) FMUERAT; WRE
EEENARPIT GEEEFD) MUERATHN, G 25 U3 &8 N SR
T 1

1) PRAFIEEFEE L S5 E S s WM SRR EAARSCBERE, fRAF IR
AT B RE IR EEK s

12) ESLIFIRAFIE G AR A AN A4

13) $2 R € HIVEH QMK I 15 2k 8 BN AR XS 5

14) McHE 2k < BN IR 2 BT SR RILE TR 22 <A BIURF AT N SOAT 2 e e A
[ A7 B B 43 5

15) K5 (R (BEEER) LEMARME, AREESMIFRAAK
REAECEHRSEEN. BEMPEANMOEAERS NI AR

16) FMGEENEAM (GEEE D). FTE RIS B L G BB
iz 1k,

17) ZndEeMrmE 4, 587 RE . HE. M. 23
Bic;

18) TR WA B BV 5 W™ I, R i it o R IE 2
I RHE B BN

19) Wik (Fed ) FEEREW KRN, NMAAEEETUE, HFEE DT
AR IR AR G B

20015 L E M AL BN SR AN (G & D IS BAT B I 5

Fo I N (FE4 4 ) RIS RN, RS O HHA AR
I B A
21) HUT A IS & A A K2 1B

106



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

22) REEEI S ERIE M 2 RUE BT (e R 205 i HAl 55

3 HEMBETA NP L5

FEGAR TR R A AT SR SR B AT 9 RIS (e TR ) AR R332
G RHE BRYE (e BUFEE G, BSOS ASHE &0 Bt A AR (5
EEFE)MZHFEN, BEEABRAARRE SRS Z AR NN (5
EEF) HBFEANIFAUE (GEEEF) B4R & usE 7y 2
T2 & di A [R5 SR 2 -

(1) R (FEEE) CGBIFEIME) KHEARA RME, S m AR AR
A FEEAR T

DR Sl Il (e E

2) Z 5 AR IRRE S

3) ARV 42 WA < 5 TR R 5 U Y 45 (0 R e L ot F 4 B [ LR AT (10 0
A

4) FLWHE ZOR AT e M A A AR 2 BE ARSI AR S,

5) HUM B RIRMCR L RS MR AR S, SRS N K
W T R AL

6) B e R A TF R 2 15 SRR

T IS IR RIS

8) XMEGEHN, HeIE N e IRSHIIRE LS AT IR
Ay SYISNERUIESR

9) VEBHEI S EUE R SR A (GEE AR 2958 B HARBUR] .

(2) RHE (FEEE) GBMEIME) KHAA RIE, Fem BRI X
FSHFEEART

IDRNCHFIPSID S INE S reedCIDNIE SR 3 IR PE A EPSE T SR

2) TR e b, TR E SRS EE ST, B RIS B i
5, BEMBHEBTRAE, BAREBE R,

3) RIEFEE R, MIATHBRIAET L5

4) ZANFE NI BTGB EE . BRI Bl 2 BUGEEE A (2
EEFD) Frile rs

a0

0

&

107



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

5) AHFFENRESMITEHE N, AHEEETHIE (ReaF) Zibnf
BR DT 4E:s

6) AR HE g LA (EEERD) HFNSER iS50

T) PATER S AR A N KR BRILG

8) IRIEAE T 57 i B v AR AT Ji R R AR AN 15

9) MFRGEHA. BN HEVAEICH IR 5 Kok 55
FU 5

10) EANEI L EIE R S E BT (GRS D) 207E B HAh 55 .

() EMBRA NS AL W SRR 7 A
B ARFA N2 R 0w A N, 2e A N EEREUR
RAPURERIE ARG N B VORI e @i a N 5a 120
WA 5 R
ARG RHERANK AR HEH .
TEARFEG RN BEIFIBIE G, AnFE e NS AR I 5 A IR AL 6 1«
BT AR G MUAS I S IR AE B OGN, ANk IR I e 1 2 e AR N
BV TR A S IR e R S M ATE RS I E RIRERS AR &
FIBE S MARAT N KR LT HS BN RN, RS EE RSN
WA NFA 24T RS S 0 BRI R R EEEON : AR GRS I A
ANKREHIRE EAC H » A S IRk S KT A I A B0 J BT DL B e 4 AU
AT NHTRAAT HUAS I GBI S A b AN I 2 o A B LU B, THARLE SR 4%
REDY & N7, DR 2R
AN F PRI IR i M) 2 < BN AN I DAAS I < IR 0 < ) A4 SO A B 0K
PRI S I AR SE B3 AR AT N DAL 6 1 2 e A AR N SR AT (R AL,
R AT IR G MR E R e A AN R UA R IR e
A NN B R A SIS S B MRS SR
AN IR ) 2 BN CR AN G IR & R S A A A SE i
AT EAIE S HHFFE NKR S, UL SRR A & & R L) E
AR RS SRS NI AR S, ARSREE SRS MIETE A

108



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

R PGEFEW AT B H AR TS M ARA AR, HAR GRS S E
AR A I G IR 5 1 FE A A A AR U T B SR AT G A A A A\
Rz

1. HItEEH

(D) HHIBFE R E NIHEH 1, MY EITFEE M HRA AKRE:

D 2k (AR, (AR AR 5H L 5E BRI

2) BHILEEEA,

3) BHIEEIEE N,

4) HHILGIE ETT R, (RS G R A AL E RS

5) WL GE A FEEE NIREARE, (ARG EEN T ea
(7 FRJ S SR T A 2 S5 I TR T P B A1

10) & bdk 4 BT, HREE A AR B R M BRYINES R A2 5 fré% 1k F
T HIERST

1D HeeE B ANBEE SIS NER AT RS M AT A AR

12) BB AT RFA AR LS E 10%0h B (& 10%) IS5 13 & 10 4
FPAN (DUAEEE B NSRS H A e 55, IR At fR]— 045 1 22
RAFEEMHFA AR

130 03 g 5 [A) 24 30 NSO S5 7 A H KR i ) e A 2 0

14) FANERL (G E R B0rb ENIE b2 R0 0 H A N 24 H I 5 6 4 AR
HNKE T

(2) EVEEEMBUE R (GEEE ) 205 Ky B N B 5 a0 8iREE A A
i JC SERAE AR AT SR T, AN 1S 0 AT Hh 2 <8 BN AN 308 AN Wi s 12
B AT ARSI AR S

1) VR SR i 3 <5 9% FH A WACH

2) TREEAIL SRR ZE AR RIS E] 9% R AR B % 5 3

109



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

3) FRUAHRLFVEERE RN . AH SGAIE 532 J i B 6 i ALAA) 1R AH Sl 5 R AR
R0 (GEEE R BT

4) X (GEEE D SO 3 4 0 BREA R 5 T8 S5 AR 32 58
AR (BEA TR 3 NBUR] L5 6 R

5) HEAHEH BN S5 BUR S

6) HEEAIL S AT 1 A

T HEEEN. BN, SR EIM R IGAE. H. A,
GG ARBTG5 U LR AR AN PR FR UG [ 7 SR (R R R L T 1]
{OEEE D

8) FHEEEMA (FEEE TR WA A IS0 A AR HAh
32

2. WHENLBEETR

(D BRIEEEIME S (EEAF) RELEN, E&RHiFRa AKEH
HEEHANAE.

(2) FESEWMANRIEHE AL A EN, HESTEANGE.

(3) BEHE NANGLER IS HERA RN, Y n k48
NI BT B E AN Y AR BTt HZ 10 HNE R B A4,
R ERAESTE N ESEHEANJUE /LR, MAEHRBRRE Hil
60 HNATF; BE&EEMAREABE, ESILE AN NE LEATFH, N2 H
RS NAITHE, AR AR 2 Hi 60 H N EHF -5 meESE A,
A NV

(4) fRFIEE AT 10%LL 1 CF 10%) TS 4 AR Al [F) — 30045 18 22
RAFFREEMEFAANKSE, MY ESEFEAREH BRI EEEHANY
BB BN Hi 10 B RE & &AL, A5 Eie 2 U 3 4 440
R NREABEEGITE N M Ao B8, MY HABR R EZ ik
60 HNHIT: FEGEEAREAAHE, REGHE 10920 (& 10%) HIHREE
WEFEE NN BEETFR, MY E SRS AR BRI, BE&EE A
224 R BRI ki 10 H e R B HE, H-HIS i B IRk 4
WEFEA NGRS E RN REHE AN JEN, P EARIREZ

110



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

Hitd 60 HNEI IR S mAESE A, HeEEHAN S S .

(5) REFBEEEME 10%LL b (55 10%) IS0 ERe A At —FHIE R A
HREMBFEAKSE, MEESEFN. EEFE ABABER, PHE
RERHA 10%LL E 5 10%) FIE 0 8HFA N EAT HEE, FHFE/DHET 30
Hlh B &8 R RS RERa MKk BT BEESMHRG ANREH, 2
SEHAN. BEAEANEEES, AEHEGE. T

(6) FEEMHFRA N A LN TOEBEHE T E] L Hip, 7R
BaEidH.

3v BIFEE AR AR im et 8], @RI 2 w7 =X

(D BIFREEWHRA AR, BEANTSWETFE 30 H, EMEHEN
N B PERE ANKSIBHMPN EDEI LR A2

1) 2 H TR TE] B A2 B3O8

2) SUPHNH W ED, WEREFMERTT R,

3) AR FEESHERE ANRSHESRHRE NOBGEEILH

) FREFEEH RN A ER CRFEARRFARIA S0, (CHBRACEE
ARSI IA I E] kb £ 5

) w5 WER R NI SR R LT

6) HE 3 U Wb IHE 4% 1) ST R B AT 1 45

7D AN T B A ) HAR I

(2) REUEIRFF 27 LIEHAT R MER T, B EENYOEIE 2 B0E
ST U B AR R R A AR AT N K2 P R B ARl TR 20 BB R AL S
PR FR 7 OFIER RN« Fh T 2R e i L 23 22 e L s ) RIS B 7 =K

(3) AN NFEGERN, &N 5547 HE AR G 08 N\ B8 € st
RV T FEEAT B A B ARG RN, JURE 5 A7 5 THI e R e 4 A
NEIFE 7 b g X R e WL SR AT IR B W B N NIRRT 5
A7V T 3 e s < B NN A8 N B8 7 O R D I T R AT B .
G RN BURES AR NAE AN YRR XS 5T 2 e DI v S AT MBI, AN Rg R
RE W R T .

4, FES AR N HE U7 X

[u—

111



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

e HEEA NK S sl T 275 2 BT 275 ABGA A e
U S VR AR AT, AT T A AR AE .

(D Wtz BRSO HEFEAA AR N BB EE SR FTIE N &
IRARGR L, D7 T o I 3 < BN AT 408 N R R L 24 71 s 2 <4 A
FAANKE, BN EITTE NIRIERINE R, AERERETT. B
TP RN G LU 26 PFS, ATBAET S & B A N RS WRE -

D SR E MBS WERFAREEOSEIL. 223G R MR
A A AN B X BT N ARE BRSNS TIE AT AL (e 5 R
ANz VCEBFIHIRLE » I HRFA 2 e @i e 5 2 88 B 1 B0 BORMNAT S

2) @tz DR B MR R G HC HRA e M AN EIE SR, A
R G FA D> T AT S AN L H B S MHH — 2 — (& 02—,
A Bl B AR Bl DR BIA ROk A B> T Ak G AE A B0 H 2k 4 8
) — > 22—, AEN VAR 2 & e B A AR AT TR 3 4> H
LR 6 AL, Al e B i I A AR e iy B A AN K= . BB A5
BB AT N R 2 B 2 A G 810 HARER AT R 5 48y BN AN 2D T A
SN FILHEE SN =02 — (F=02Z ).

(2) EWIF = . BT RIRE S 0 AR AR H X R R F I BEE A
T F A 4 15 (R 20 1) et 0y PR 2R Rk H BLRTIAIE 28 H B8 AR € It
AT 2 B LA A5 T 7 A < A A 240 5 1 et g sCEAT R vk

FE[RINRFE BAR 26 A0, 38O 25 077 A9 A 24

D ZWARNIE (FEEF) 2 AMxBCEANE, £ 2 N TIEHAES:
PATAHIRSE R E 2> T 5

2) AENLESERACEEMESITEN (WERESTEANEEN, W
NFEGE N B4R E M RO P iR e W T SR AT B . WA RS
EN QREEITEANNHAEN, WOAREE I MAUEHLOCH) I E H 1%
S UGEFUE 7 OB S A A NP R R i, 28 Nt & F
BNGE RIS IR TR R E I, AR R

3) A NEF R A & e AU AR I RS R, S h B
NIRFA B2 S 8D TAER G B0 H 3G S M — 02 — (& =02 —);

112



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

A A N LA H L A T B A AR EL A T W2 i A N i A
(RIBE G 200N TAER 2 00 H B i A — 42—, HAR N AT DATE JE 2 5 1y ik
SR NRSBIFRE R 3 NHLE. 6 NMH N, e 8 i FH I E B A
EHESMERANKS . EFAENESNIRFA AR Y HERE=02—1
b (E =) B AR N B A R AU AR H R A5
B

D) IR 3) TH B LA R L S AR N B2 R R A
AR WAARBEN, FIRRAS 1A B A e . 248 A - e AR
N B ZHE AR S0 8 A TR N AR A B TIE R &
PAREML (GEEERD) FMSBCRMIE, HHEES IO FAART.

(3) EFREENBIE BN RVFIEN T, SaBORmME, Eeniirr
A NPT LR W4, i sl Ab Ty SR AT Rk, B R A 4% . R TE B A Ty
HIBUI A I 2 BOFR T, Bk T7 b 2 30 H e JFE 2 BCaEF 71
. FESWAHTTTT AL, RIERIR AR AL AR 77 el DAL 77 05 4R
W07 AL G 17 B RS R N K2, 2 UFR LRI T 2 A i 7
HIF R AT -

5. WHAKSH?

(1) WHENEIIRE

WEHAR N RIS HORAA AR ERHEDL, W (FEEARED HEK
M el (EEGF). BHRESFEAN, FHRESITEAN. SHMESA
I EEEI A (B A ) e AR R, K& 2 W NN TR H
BREA N K0 i H AR S I

BEGMAFRAG AR EENK B BESWREAG, X EA I ZE MBS
RS G R N R HIFET S A o

BB EEREE NR S AR RPN & I UCE A B BT R

(2) BUEFRF?

D Be

MG TT N, B RS R NI R A5 7 % e Fife A
AWEN, REHRSERANTRIRE, @HREHITRE, HERRS R

> §

1>

113



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

R TR NG E AR W R, RS AR ARG T
REWTEDL T, B FEE N AR 45 W R4 3N
REFEMBEEFE NBBUREIIRRE RS, W H R K2 1S AREA AR
AREENFTFER VAL 50%LA | (55 50%) 285 4 — 4 FE S AR NENIZIR
B MIREA NRS M FREN S BRI S FEE NAEA H S B R 4 1
B NRS:, AREMEE G 0 B A N R R B el i o
SN HIE B 2N R4 22 M 202N 5L i 44
(BRI B IEI SO S50 R BRERA RIS BT
w4 (BN R R R T 0
) BT S
BT SR, BEe b EENSRRT 30 HAMRSE, fEpTmAmmR ik
ok H S 2 A TEH NEAIENOCIEE A E NG 2 iA 8k kR, £ AIE
BLoR B T I AR
6. Kk
FE G Oy WA NP RF A AR B0 — SRR IRAL
B Iy BT N R 22 L 53 9 — R SRR Sl TR
(D) — R — BIRWIRE SN R 2 B S 3RS A N BOLACHE A Ty
ROIBI =z — U b (F oz —) B E G B RAUE 2 TUHTHLE 120
DUARE 1) o 80368 1o 2 T LA A/ 0 HEAth = 151359 DL — ik 3 i 07 it
(2) FERIPAL, RN 2 240 2 0K 22 (1 = A AR N BRI
FER A =50 2 DA B = 2 DR 7 aT e o BRI 4 & R 53 A e ob,
L GIEE T . FHIESEHABEIESIEEN . K1k (BEEH). A%
<5 A B I DURR ) R8G5 A 2
S AR N K2 REGE 4 7 AT RS R
KB AT AT R YT, BRARLE TS 78 43 FRAH SOIEAEE B, 75 458
5 S WOB AT HLE FRA A B8 5 B A STIF IO SR A R e 58 2, 3R
P 2 UGB AT E (1 T 2 e WA AT S8k e, R0 WD ANIE BAH B J&
IR A FERGR P, AER 2 Th N H T R P 3 4 0 B A A P AR R 1) i 473 0
R

114



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

BB BRE A N K2 IR 2% T 58 BRUR] — T 5 9 91 10 1) 4% TSR 24 43 T
B, BTR R

7. IHE

(1) A4

D ke S E NS SIS N A%, BEMHRA ARSMERA
Y E S WO R Ja B AT TR R 2 WO S 0 B AR N R 25 7 44 3 4
WA NGRS RS BRI — 2 B AL R N ik 4
WEFA N AT BERK S BARRESEE ARSI NAE, (HEELEH
NBEESFEE AR S R, B0 AR AR 357 AR U2 BT IR
BAGAE W R S 0 B A rhi 2t = 2 B A MU R EA

GEMNBEGIE AN HE RSN, At 2207,

) MR ZE N R A G AR N R G SLE B TS SOF RS A G

ARG R

3) AR S 4 N B AR A A N BARER A0 TR AT (3 ke AT R 5E
A AR B AT R PR 2 A5 S RN i 50 S OB SR AT B0 Ao M S N R g E AT 30
A, BEEE AL OO BN RS, R 18 AR 25 A A BTG R 4
2.

4) TR A TENLET AAIE, B4 NS S8 NIEA HE R
221, AR TR .

(2) B4

BB IER T, TR0 RS HE N4 & AR
FEEABBURE GRS NEE, NWARSE AR Mg N

ATHEE, IR AENLIT HAT 2 A DLAIE . 43 N sl S48 AR IR
PO R R WA TSR AT REF I, AN TSR AR Al
8. RGN

HEMPHFEANRSRRUG AR il 2 B 5 HAHRTPEIERS
R
FE ARG MRSl B R vt 2 HiAER.
BE AR AR R BERZ HIE 2 HAERE B o WideRH

115



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

T AT R R, R TREMHFRA ARSI, BI040 2
IRIR AN/ TR G /R S G

ReEHN REIE NS0 HEA AN JPUT B RS HEra A
REMIRBL o AR B N K S RBOT G i Bir A A e EH
Ny BEEANIBARTT

9. A RTHEREMIFFAANRAIEH . JAIFFRMA WFEF. Rk
SFAFEEE, N EIES| FNEEEI 7, eRRE A B S R B R N &
WHOHBAREE ), 2 5EIE NDE— 2 ReEEARITAEE, TEE
A WA BATBSORAE, i AT RS AR A AR

(=) HEEEFRMRAMZIERFE . RIS ™ 135577 5

I (e EH) KAE

(1) ARTEHE G A5 [0 SRR R BAR 3 < 5 [F) 240 0 I 0 ik < ) B RF AT
AR RUGEL ST, N AT AR NS G . X FiRENE M)
W AN B R 24058 AT AN A AR AT AR S R BGE I B I, 2R B
A EIE NFARFREIF 2, R EIER 2% %

(2) RF ARG L ERE SO BHFEA N K RE LG 73T,
B RBCERUE M H NAERUE B 2~ o

2« (FEEEFD) W& IkHEh

A NS0, GEATHRERE, (EeaF) MHZ&ilk:

(1) EEMHHFEFA NS REZIER;

(2) FEEHN, B8 NRTTALL, 126 MHABRHEFREEEEA.
Bk e E N RIEN;

(3) HBFRHITEEOAT & 2R RIS et M e 2 35 i 2 1) iR AR sl 2
SN A R BUEAR BIFR BT & ZOR DLRGERNE L BN 53 A HUE FIBR S
TREUEMBINUIR S, e & BN AR &M ARE A AR Xl R 5 4T
Rk, FS OB N KRB A T B A S IR o oR I8 T 5

(4D (FEEEFD) 4952 HHALEE,

(5) AHSRIEAE AT o [ 41E M 2 R E A9 LA 100

il

116



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

3. HEAIU I

(D) EEGUrFEEN: AL GEEEF) LibFhz Hig 30 A~ TIEH
N SLIE SN, B4 BN ZH 2B 45 008 73 B /N EH O v [EIIE M o 1 B B T
ITHREEH .

(2) B FIEENHAERNR: HEVFEHNHB A HESEEN, 5E
FEE N i ORIV EESE) B (M 2 T 0 DA A v [EHIE B
SARERIN AN B P S /N AT DU b 20 TAE AR

(3) B PEFENHIATT: e ERE/NA R TS P IRE . 15
LA AR FE R SN AT DR AT 0 R FE B

(4) B EHET:

D (FELEFY) LB RN, HEESM P EE NG — S 4

2) XFHEE I AL 6 55 FEAT T BRI

3) SKFHE LI P HEAT AN (B AN AR B

4) HIETE FARE

5) WETE ST 55 BTk i S AR A5 HEAT A0 o v, W T .55 Fonl I 4R
& R R LA

6) KeiE HAR S IR EHIE 2 & R A

T) XL RIRI =T 4

(5) BEEWF=IEHIIR Y 6 MH, (AFRAKES FrHaiEsF 1R a2 2R
T A RE S AR, 37 5T BR A REDUAE .

4, BB

T PR F B W I SN AE AT B U i HOL R R R AR TR A
HPH, BRI RS B RN S WIS SA

By AU I B AR 1

L G W =T B A L7 5% W 4 I 70 UG 1) A TR AR B P R
W =G S S F  SCMTRBRIHE AR S % 5, S AR A AN RFA IS
1A A AT 43 B

6. HEWERIAS

HEERE A RE RIS A B E RS S/ S (hie

pa



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

B AN UE SR ) B ) 2> TH T2 45 BT o vk 9 R T 55 P R LR AR R D0 P 5 4
FEIER S & RIFAE M PIEE A S THREM S E RS kb EIE R &%
L5 5N TAEH A G =i BN BT A, BRI P BN S K
Rt S RAE I E Ml b, IPRE E AR IRt A S EAERUE T B

Ty T W7 IE S L B IR A

BB B SR B A RS R AR N IRAF, HLORAF IR B A7 61 €
fIREK .

QUPRE G GEE

FHHFENFE, B (EeaR) mrAEres (EearE) ARK—D4
W, WS R Wi R REAA DR 1), ATAT— J7 ¥ BUK 4 R 58 Hh [ [ B 2 0% 52 2 A
B AR W e A RO A B AT A, st RO T o A2
AJVERIFFR &7 HENBH LR, BrARfh R G E, i i BoF
J7AAH

FULLTRIANE], &7 9 FANNR TS BT, R8s, B, RottE
1T A RIS B 5%, dET I AR A AN A1 A

(GEEEF) Z2hEEE OVREeERZER, MR EBRITEIX .
PRI TRF BT BUX RN B IE L IX VR B4k

(T BB RO AN 55 Ik 44 [F 1 77 =X

(FEEEFE) FTEnHl s, fHREAREGERA BeSAE AN HEIY
(752 3 AVED V37 T 25 B

jafl

118



ENoASEEETRAT RIS (D

i

. EEEEDNHARTHE
(—) FEE L HFEAN
1. SN ERR “SHEN7)
ZFR: RohFEEE G R A A
VMR REEAX PO S migysy HERKE A FE 1704-241

Ipos bk REETTRFG X D37 59 5 REEEPREG R 5 F0 A FE 16 J=
PEREN: AL

AALAFA]: 2004 4E 11 A 8 H

e LG FEIER B EEE RS
eSS R R4 7 [2004] 164 5

HAUE: HRFHUEA T

TEMEA: NRM 5. 143 1247T

PERIE: FRERAE

ZEul . Eemg. BeWE. STEEL SRR SRR ENL

A IR B 2 VP AT AR AL 55

2. FEEIEE N BRI “FEENT)

LR R BRSO A PR A

R JER AR X 578 66 5 4 51k

FEREN: EHE

RALITE]: 2005 45 11 H 02 H

HEHES LA HE L S5 R 2 TE LA 7 (20051112 5
AU R AIR A A

WM BEAS: NIRRT 76. 46 27T

PR FRaE

BEFEE VAT R ERE M S PR (20151219 5
ZENGE: IERAL: IR S: HUERAC S IR TGS e

S SR SR IEFAE: IERAE: IEREEE, IR RS
R8s BT A FRBE R Ak 55 AR BT RIRAL 55 ACEH Rl ol 55 ORES

119



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

HolbARHENL 55

() FEESHE NN RSB NN B E

1. FEESIEE NRIEA SR EM (EEEFED) KLAE, XMk
AR AT W .

ARER T LN R T A

A FE < AFR IR BB B« i By BN EEARBEN R BhAh, JysE i ihsk
LG R 5T B bR, AFEEIE ] DL T B ARG RAT BT AR R e CRLE
AR BIDNEAR B HoAh 2 R R b 2 e i BT S AAEEIE. fidr (BFEE
fit. JATEHE . HOTBURG. SRR, k6. AR KB AT R
AR B G TG PR IR R . B IR RS TR
Mty TR, NS BRI, 57 S0 RAT AR IR 6L BL A%
RN B e FEHIE M 2 70 VR R < 150 R 0 A < ik T R, ({EZBURT 5 IR B 2 A 5
FED o

AR FE < AT DA HEAH SV K I E 2 5 i B AN Rt i 2 LR A K 55

AR B W LA LUS FoVF R S 30 AR S A, B8 P NAEJBATIE
FEFP G, PR AN N 3R 5350 H .

2. FEIEE NRYEA BRI AUE J (GEEE R RIZEXS Tiddka
P B LA AT MR

(1) $EEEMBIE K (GEE&EF) WL, RESWRTE~HIELL
(IVSE

A H G P TET AR B R B B I B 4 0 B BB D B AN T 3k < B e
B 90%, HAMEFIEIAILE V=1 80%; HAAE 5 H HALEMBRB T &
Q)TN L S IRIEE G, B IRFF AR T3 B IRIE & — 5 BLE . i 15t
JFCAth <55 R T PR F LA SRR VR Ak R B LA PR AT

U B LA 2 B BB S R R B L R A, ik B NAE B AT IR
MFRFE, PTCOREE IR BT A R B L

(2) MRIEREMBIE S (GEEERD) WAE, RIGHRTEHEHETELL
AR BT PR -

1) ARF 15T T AR B8 BB B AN 28 128 B3 B ) EEAIANIR - 2 8 B8 7 1B

]

pa!

I

120



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(7 90%, HAMKT AR AL e 57 1) 80%;

2) AFEE LT T A — ARG A 5 S5 SCRAIESF I LU, AN i 56
SR EEE N 10%

BIABEGHFA I AR BE 7 SCRAIE SR, He i E A3 5 4 58 1A 1 20 % 5

4) AELFAAME— (R F 15 ) %77 SCRAEZR I L], Al 1%
B RIS AU 109

5) ARFLGE I NE M H AR SITE NFEE A S5 5 T F— 5 A1
i NS R BE7SCRRIE SR, AN I & 28 B8 SCRAIE SR & TR 1096 5

6) AFEL AR T5 A& MER N BBB LA_L (4% BBB) (% P S HHF 5. %
GFFA BT SCRAIEFE], RS RSER N AEAFE R R, BAEITR
WG RATZ HE 3 AN H N T A4 BSE

) BEEWMT S SIS RATHN, A S BT HR 0 S AN AT 4 1 R B
7 ARFEG BT AR 0 I SRR AN I LR AT IR A AR ORAT IR I e

8) F& Bt BH AN FE A T PR A 140%;
9) ARG N A E AT 8] [FY T 5 HEAT 453 25 0 M 1) 8 4 R AAN A e i 4
B 40%, HEN A EARAT )[R T 31T s I i K AR 1 4E, fit
I3 101 S 3 5 A5

10) AEEZ 5BARAAC S, KIE T bR HEEEH G

TEATMIAE 5 H HE, FERSENRIRIA TR A L0 E, A3 4 5 7= 4 E
(¥1 10%; TEALfI2E 5 H B2, R FISRNR I &AM B 5/ MESF T E 2,
I 4 BT = BB 100%, o, AMESRERGE. Gk (R ERIMHE—
FEULNIIBUR 7 ) B SCRFIESR . LRGSR CRE B 4
FEARA A 5y H 2, F7A7 1 32 BRI 08 & 2 A 1S B e R (R I 2
1) 20%; TEAEMIAZ S HNAR S (NEFEFA) FIRIETE L MR &S
O b —22 5 H S B3 E ) 20%; B S H HALEMBR AR & 4 F 4%
MM GRIES T, RO RFFAME T2 B RIE S — (5 4 s ARIE G T REA (1
EMEAEN . LR EANE, & FLETED MARFE RS A X
TR B LA 0 DR

11D AEE 4 E A 58 TN I 52 BR 587 IR T B 5 v AN R B 46 58 1AL I

121



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

15%; PHEFHTES) . Bl AR R, LB SN R 68 BN Z A1
DR 2% B R G AN 5 2 L B R 1 ), 56 485 3 N AN 32 Bl B It 3 Mk 52 BR % 7 1)
Pt

12) AFEES 5N, NS HHE, KSR IR LR RS I
A P IESR T RN, AN I 4 B 7= 1 ME 1) 95%:

13) fEfRIT 6 /N N HIYEES B EAMMCT 2 (L uimiie ~, AL S
SRR S A 55 o A 4 2 HERNEIE S B AL, R 5 H H 4,
Z 55 B E S5 AW 55 1 B P2 AN I 4 B P B 1Y 30%,  HHAEIARRYE 10
AN Gy H UL R H AR SR ROE A5 1D KAIREIRE s [N, AEE&S5H
EL 45 1 B FE S AR A SRR A S B B 30%, ESR H A5 P 490 4%
JARRAR ML 30 K, P34 AR AL I AT E AL

RIESR AR T s IESF RAT NG IE SRS RIS I &8 A Z A
(R R BE I S B TEARFE IR T, RS AR AL 55

14) A H: 4 5 AN SEIUE I3 5L 7 it S i R 2 WA R 1R oAt 244 38 5 ) T
T e 90 [ )52 5 1), T 4 52 o A ) 0 S SR 2 5 A R 4 [ 24 R A R S
TRIFF—5

15) AL HGHAEFCIEUE R LU B BR H R BB P b7 58 5 IR, 53R
TR G SR A T, AR B AL 53 e LR E

16) VREER B A ERIE M 2 e AT (& TR 205 i HAh 3Bt PR 1)

bR EREE 6>, 11D, 13D, 14) Hisdh, FHEZE. JHIR T30, IERRAT NG
Fe FEHBALD) . bR TR BRI . BRICITR A IR B 1 R ) 5 e 4
BN Z AR R B B G B BT & PR R e i B 5T LAYy, e 4 BN 4 7

0 N5 H A HEAT %S, (H b EIE N 2008 PR IRIE TR S o« IRERVERL S A
5E 1 FHE

BEEIMARNYH (EEEF) Bz Hid 6 S H PG 44 L)
P (BEEER) A RATE. £ LRIARIA, RSB, 57 5Rwg N
LA (EEERD) KMAE. BeEEANESRHRENRESREE (e
Y A%z Hilg .
GRS RECR BTN BOR B EIRER ), WS T AR S, BSE AL

122



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

JEATIE AR TG, WIAR T 4 15 U AN T 52 R D R o i L 818 I 10 10 7 AT

3. EEGHTE MR EEREME K (FEEE ) L EX Nk
PR AR IEAT il 9 W By AT W B

(1) REHIETF;

(2) 3 RIE 7] N\ DER SR A IR

(3) MR TGRSR M55

(4) ELHABIES A, H2 b E N 2 55 A BUE I BR A

(5) [ HEESEIN ., FEEFE NHE;

(6) MENHAL T BT G N hs K HAR A IE 2 IESRAE 5 15 5

(7 P ATBOEHAN o N 2 e 25 1 Ho A 52 .

UV R S R T O A R AR b, W@ T AR S, B
EINAEJBATIE SRR 5, AL 45 3 BE AN T 52 A S BR i) B3 U 88 5 1)

170

w
@

A NJBAT 7B ST, e P RO A g Bl < [ 4
FE B AR IEAT NG B W P Bk i, iR e B KRR, REtEA
AR DT

4. FeIE MRIEA RIEEZEMHIEM (GEEEF) MLAER THEK
KB IR A AT M

S EHNBHIE G KL S E A G HE N HBBIRR . Ebs

PR B 55 HAT H R 35 96 AR I W) AT IRIE SR B8 7R B I A B OAE SR, B
HMNEHABE KRR 7 1, BT G 5 G A0 H AR Bt Sems, ntk &
WA ANM AL RN, BvaRlas bR, gEarqg 4 AR B LU ATTE RS L], 1%
BT 7 A S BRI IAT « MR 5 ISR BB G AR, JFigiiat
FT LA . AR B AR S HAE R LH W, et =2~
E SRS B N I DR AR ORI AT B F I AT

PAREA S E R O SO B BRI EVERUE, IiE A T ARG, S
BNAEEATIELRE TG, WASE G053 AR 5 R 1 B L 3 Ja B e it

5. AREGZ HMTRIN AL 5, i eE B ANJGEIRITIRI T 55 50 1
A FL, 2 S AR A DR 32 1 T DU 122 44 B o 240 5 2% 58 B X 2 P i I I A2 2 45 5

123



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

J5 2o e 5 N NP 2 A B 6 7 44 B A v BB AE AR AT 18] 153 53 T e 3658 5 X
Ty FEEE B NALARAT (8 T 37y 34T B 23 SESE M R AE I, R 3458 5y % T4 L
ZIENIZAL H 3 FHriE I 5 a5 H T AT 38 5 BB AN AR eSS
WRAT R 73558 5 B AZ 5y 3t T RNAE 5y 45 5 05 s AT M A%

6 A FE G BB ARAT A7 KI5 F XU T B AF R T IS S5 2. 73R
AT (R SCRTRE FT55E00 S BIAF R ERAT 148 9 15 T 1 XIS o A5 02 < PR 20 < RN AR i AR
PR 3 A7 FCRAT » AT G BEBAFFARAT LLAMERAT A7 35K B H A7 3 R AT (5
RS T 38 o (R SR I AR R ST AE NEAT I 6% o 2 08 AAKE AL G BB ARAT A7
WA AR RAT AT A%
T BEEATE NNARIE A VAN RUE K (A RD) MZE, Xk
EBHME TS S i AU E TS NSCBR e BIIK L e BRI S RN E
Fegiiat o ie . MSAE B R « B B AR HE AR L b SR IR 5 it

\7

=) EeIE NI & E BRI A S SR AN (2
e ED S AFEE IS ARG R, NS PAA T 2 ik < BN IR
W IE, S8 B NCENE R NAE T — A TR HAr S, IF LU e

R EH AN EEE NBERFEE N FE TR GEAE RN A IER), 2308 ANk
TP E R 2y o FE e BN NI A2 A i SO s ATk B R E B (k4
B A BATFEE PSS FARAT SHE 1T SR B 5 AN 8 N 2 Kk

XA AZ S RE e 1 AR A 1) B T8 N AEAZ 5 i REWS P2 OB 54
BEAUE NI R 8 S R EEIIE B e (e & R 21,
PR AT, SEREAE G BN, IEA o EE R R

Xt Z A AE 58 BR 5 AT SR R A2 b BRI 58 5 R Y L RS K
WIES, HeE NRINZHR RG-S A RIEAENEE SR (EEaF) 4
SEM), BALRLEARE S EEN, JHRE P EIER & .

B BN DR AC & AT P Bl 2 e FTE N RO E ATZ 2, 6 5 R 5 I [ N
BT N IFIE, §ik &8 NS SCIAT IR B IE, X & 308 A 1%

124



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

FER LR 7 1) o IR I e A B e B A 1, R B BN AR AR 5 e 1A
FAE TR AN 5
ReUEANRIRGEENGE BTN, BN RGP R, FR
T AN L TN BRI A I
BN TCIE HE 48 FHHE R S 308 MRYEA T BOW e A7 1 1B AL
SR U SE . VRS T B 2 a4t E N T A AU, 1§ et eitE
N ESVIASIER, FEeFE AR S EIERE 2.

fint
i
IFE
P
ﬁ

SHENBTIEP BN TZE, RaEFHaEHE
ARTFTREILENZEREREV T PRS- 15 &K 7K 8%
BT RET . EAZ A B RS B A E AN S BUHE . AR
BNIRL P ENE A MRS B A B R e R P AT N .

2 HEEH NI EITE NE AT RIS G 54T 2K
EEL RPUTECHGEIRPAT I & B BN BT e ik ia < Mk e o E B A
(iR (EEE R ATE AT RPUER, S BN K&
P T 2B R 2k 408 ANBR A 1L, B 388 NICRIIE R RS A B AT
CAAS 2 2 B BNt ] o, 15 T A D AT B ZH D SUIRR - ORAIE A 5 4
BRSNSk s £ EIRBRIIPY, 8 BT AR I e @ F S st AT R &, B
FEAUENBUL, I T BN & o 20 AN & 2k S A BTN,
BFEAR T SEATHR BB UL G5 L BT E W77 1 e B E S,
FERR 2 I 1] PN 25 B2 00 A8 PN T DI o i < B AR 3 4 B N 308 R P R = 0
RAEFEPRII A A IR, k8 PN IR o A [ IE 2 .

3. BB R IUEE GATE NA HAEMAT Yy, SISz RIHR o I
RN AR E AR AL, JRRa] Eaf Rk i b ERE R 2
FEFUEANTCIE ZE i, FH 48 PR e BRI AS B DO A7 B AL
BRI AE . BRVESE T By is 2 & B BN AT A A, 15 M e G
NSRHE S AR, a8 BN NAR 5 o [EIE R 2

}

[F i

125



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(V9D e 1R

1 B = Or A B J )

(1) FEg = NS T RGE N et E NNEH M.

(2) HEHE AN ZE2REEEV ™, REESEHEARGEE TS
AL (FEeEFD) AW ENE, MIETIEM. . HEEE
AT 7

(3) FeIE NG e T i & - B BT e K UEFRIK - S50 P e
W, AHSRIT 7 9k FH e R B K 4H

(4) FeFEE AR PTFEE BN A R S W7 70 il e E K, 1 ORI e I 7 Y
RSO,

(5) XTI EEEG NN RFE AR NS ™, NMEESERANTTS
AN HE N BK FHIE AR SR N, 2K H LG 7 %A Bk FE 40K
H, BB N LR I 38 R i < F R B I HEAT (AT o i <8 BN R A IS 1
e 2 R < U 7 3 A 2R 1Y), R BN L A B 1) 0% 2 5 N B 2 < I 7 IR 40 2K
B FEE AN AR TH4E

(6) W R FE G BN E 7 A5 A7 TR A7 A AR R e TR A N ASM LR F 25
e, BRAS HI BT 8w BE SR o 7 T A S e U 7 (LR EAN IR T3
TRORIEB IR T NI B, e 5 2058) RHaS, o B TSI Bz 2 A
BN ATV N AR = 5 R DR DR 45 J 4 W0 7= 3 R R R O 5 5 JE B FE 8 A AN
HTAE.

(D) BRARIERNE . (GEEER) LA R e, FeItE AN GE
FEE = NITEHEEM™.

2. (FEEEF) EXOTZER SRR T AIK

(1) BEEFHEMMFER TENAT T HRESEENE LGS I RITIT
S CREEHFEL T, RIKSHESEHEATLIFE ., ESFE S
EHNEAE LSRN, SERNESHIEH. EEFES (M TREAY
PSR IRCEETHAED . HG M AFRFE ANNBRT & (k). GafEINEg) SR
FUE D, AR B NAE TR E PR P BT A ML 55 B AR R S TH I 55 B
XEEHATIRE, JFHARERE, HANKERENHSINRER 2 40k

}

126



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(% 2 %) P EEM SRS AR F, BE&EHE AN R T AL
4 o S RINAE R SR ARSI IR SFE R o, R R: S
BNAARFEE TSI R SRS T H, FER R TIN 0 5% £ 5560 i\ &40 — 2.

(2) HRGFEMIREN, KGEET (FEEeaR) AR, hEeE
B NBAH DA 4R TR R IR R R SR IE S, FE G0 N R (i
LR

3. B IFRE K BT RO

(1) FEEFEE NP ST AL S (B K 7 (0 AN 2

(2) FEEFEE NUIATES 14 AL B A SEGHTE B IRV ARAT TP AR
SIFEE MR o AR HIARAT T EN 4 AL B8 NBIE . IRE R . A4
R — U058 USRS, AFEARTHRE . ST R EA, SO ol
HIR, Bl AR R K P B3R 1T

(3) AEESFLEWRKP MIFLAEH, BRI I ARGV SRR,
SALE NG BN ARG A 5L 4 1) 4 SO S FARAT I FE K 7 5 TR A4
FIARFE IR K P BEAT AR Gl 55 LA 3

(4) FEFEERP WE RS (NRMBRATEER P EBINE) . (IE
EIEAT RO CUSTEEFEINEY UL AR E o

4, FEBUEFRIK PR GE ST B BT ORI B
(1) FEEFEE NN GREAIES, USSR E NS S B A (177 AL
B IE 27 10 45 A IR 5T AR A R T B K

(2) AFGUEZIK P BIIFSLAE I, BRI 2T AR Gk 55 s 2. S
SHUE NAEE S I AN HAEBORE 51— 77 R 1 B A S IES K/
INARAS AR 4 IR SR IK P EAT AR L 4l 2% LA RIE B

(3) FEGUEZIK P WIS B GHEE AN DT, K B3 18 SR IS H H 2
SEFNRTT

(4) XFTERATH i ETF 24, FEEHE A LU™ 54 SUE H EHIES S
SEAMRTUEA IS HAAT SR, BT IR T Ip B R GAEUE YR58 5 fir it AT
UEFF BT B 1 58 e a8 B 5% o 405 B 28 A < IO USUU 4 R oo [T 23 B 5 AT BR
AR A IHLE AT -

127



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(5) MEARFLE N AEMH G, ARV NE ARG A Bk
G5, WRANRIK P T 8L I, A TEARSCIUE , 08 AR = LU
Ay EIRR TSI I IRE -

5 BUFFFLE I (T A B

(R £XJE, EeE BN US4 CHF RIS A 2 ER
7 B FEDE IS T 58 5 Big, FARIEGHATZ S SeftE AMRE T E AR
BAT ARAT RIS BAC A SV A R RE , PR  144 SCAE P s [ i i 45 5
A IRTUEL 7] AT 8] 17 3738 S et A IR =T SR AT T8 it 27 T 3 o 4 B K
PRI s H L, PR TRAT RO T2 MR R . ReE
BN ST 5E UARAT R 5157 T I HE N 25 56

6 HARMK S B IF SLANE B

(1) B PR NARYE £ 5% 7 B4 WO E T S I B ORAIE e K S 858 5 O
PS5 . SEMC IR TS, e BN B DA T A 20 B B 20 w] SR A AR B0 B £
R P W46 B <6 25 R AN TIT 3 a4 rhoLo (R 8 S P 48 O i o R B N
% < RN T 37y M A2 v 00 0 SR Y B ik < BN IEAT, LB 550 RIS I
LEN.

B UE ANMB B AN LI PR EEC S, JHRIr R TR,
B HENCRIEFTIR BLI K IF P RRH LSEPEATA Rk, HAEAR G BRI B ) K
A5 AL B [ BORHR L R &30 A

(2) BRI 55 % e /5 B T SL A FARIK ™, AT DURSEVE NS AN (k5 [F))
IRLE , a8 BN P Bk 3008 N AL BT SR R AT A T I 20 3€ P s
JFAL o GBI 4247 R e I R 2

(3) IEAHE AT KRIE XA R RS E B S A RUE RS, MWHFLE
JIHL.

T B HBIRAT AR P AL AN B

B P BHIRAT R A AR B 8 N 5 A ACRAT R AT B A 40 A7 2807

SAF T A FARAT BAT BB AT 18 € 1 70 3P

AR P b IR LA I 5 44 SOIFAL, WK A4 RR N EE G 440K, A7 T i

N FE AT BN M G BN A E . AR hItE AT iR .«

128



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

ANF G R HATAE I, 8 BN 2 5AF R T 80T BARAE 3
B SR AL . JIRR . Rl @il S xIKOT s, SCBO . K& AR
W o A7 RLTRE R DR B 2 4, F 4 B N ARV A IR S P ANMS L
AFHTHE B AFFAT AR 68 BB 08 MER— 7 07w
FEH PSR FRAT A L ek HkL B SUH . ARE BN AR S B A
R RESBUY P A AR AR HAE o KT8 AN AR ST SRS K 8 € 9 mE— [al
HIS, ARFEOLN, AFFARAT A RAF A B RIEAR AT H AR .7

B VERFRTE DL R (s T RS, 8 A R M 8 B 249 240 5 B2 iy SCH SR o

R PG ME R San, ReEHA eI AN Z 57 RIT
SLFE IR IKRHLA,  #h DR IE G ARAT A O S B S IS HERf

8. HEW B KA XA N IR RE

SEDUETF « ARAT € AR A7 B0 A O SR IE F B T N AT T R 8 e Ak
[, (HESAEAZE SR IAMA M RIS RE . IRE IR EESFEE AFF A,
SEAUE ARG DT S e F0E AR i3 G988 N AAMILIE 5 B A Rz il (19
EF AR RE 54T

9. HHEEM A R ER G F LA R R E

B IE NI E B e KRB B F N 55 &0 RN
HRE A S A RARIE - 2 &8 PRI S F A R E KA R e NAE R & F IE
e 30 H K — i IEARR A A GFEE N BRAMD BT AIES, He
EHNERRE G E 5E A RNERE RN RN RIS & — 5 fra i AL
IIEAS, DAL & 8 B 308 N2 DS/ A — 0 IEAR IR . KGR
TRE IR R AT 5 AR E 2K

XFFICIERAS A LRI IEAS R, B8 BN L[] 3k < 308 A\ (N 2 #AX
b 55 B IR A AR FLAF IR ORAE s 5 T A (0 58— Sk, R X5 Bl i B
REGRLZEEEN, &FEFARES.

(1) FETEPHET EA ST A
I G E TR S
)

129



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

LG UL I HE SR TR I 4 B A DR 2 U I B
B B A AL AR E H AT S, B 55 1B B DL 24 H 2 S 4 )
RABCEHE, FERIF] 0.0001 Jo, MUREELAMNETIN, B AR RE
TENFEGI = o B4 PN WT LLSESL AL (B 1% T 1 R34 (EDRS FE L 2L B AL
H X A ARER, MHHE .
(2) EREF
L N BRI A H 0 4 B b 8, (HEE S ARSI B
(GEEERED PREZE G BRI (BRSNS (GEEE ). GIEFF 35
B AN SR 51 K PR . T RS BB e R
PRFE AR S AU E RS E BSOS, BeRE NS, EeEEAN
TR H XS TR A S, BT EHE L ZE S BUHE AT AT
KRB ERESTCE N SIS N E T H 4R E G DU AT 7 X
RIRBREEEIN, HESEI N e S E T LA .
WA (GEEE), BB ASERER Y, E&EEAEHK.
B A AR S EE TR B S R Pl . B, ARSI T R EESE A,
WS ARG RIS, K& IT PR B G, Tieikis
B R, TR G B B A BT B A R AT DL AT o VR
VRGBT AT s R E 1), IWHRE o A BTl 000, 4% o FILE il A
2 FEEGTANE A
(1) fHEXN R
FGITIA RIS . AAHEEIE. B3, 87 SRR NRITAERA B . IR
TS L PIBGRIN, HABR B 45 3 [ st
(2) ffEIT%
1) UEZF2 5 it b A e 25 [ il 48
O 5 it LT MEIES CEFEREES), LLIHANE HEUESR 2 5 BT R R
mi (B il (SEH RS0, BRIERZ 5 H GRS R KA R
BAIEF7 AT A AR R A S MRIE 7 00 1R B R SR, DA 52 & H i (i
AN A5 Wisaa s ) A IR &S R AR T B R BGIE SR RAT LA R A 5
UEFF TS B LR SR, W] 225 AR B i R R BT T A S B R AR AR 3R,

130



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

BRI G, HE otk

@ 22 5 v T 5 B B e A L F AN 5 B I e Wi R BB H 26 =T
FEAE AU B AAH R Rl =4 H A5 A 2EAT 1515

@ 52 5 Fiv T 5 B B e A L F) 5 B i b b S AN AE H 28 =5 Al
AEALR SE L AR N ity ol =4 P — L 15 O B o BV O AT A 1L 5

@22 oy P A 5 1) ] B it g LARE G AR A L 2

@3 5 it ETAEAETR R T A e S, R S EEAR I € A ol . 52
Gy BT S HE A L 1 B8 77 SCHFIE SR, RIS B BORH E 2 Se e

© XFFEAZ 5y Bl 3 AT R LT R AL ) 6155, XA AETRER T 3 1
U, N PAEER T 7 R B A 9t H 2 Fe i X Tid Bk il
AR BEARTRAGE H A SCOERIEBL T, RO T 4R A0 AT 18 DL DA 18 1
N FUHE s ST AFAE T IS S s s s R A S AL T, RIS E SR E
Honsethie.

2) bR BT A A O IE SR L X 7 G0 T A LA B -

Qi Fed e FCBA 2T R BB, $AE B AEUEZR 32 5 Prahi (117
— BRI E A ZA RS K, DL — B O f451E;

QEHRAIFRAT R LRI 27, KA ESARNE 2~ i, EbE
BARAELL AT FE TR A R E IR OL T, $% A 1R

QFERATIN Wt — € IR BRSO B2, BAREAR TARRITRATIRE . B
RNTTRAT BRI A TR AT R Bt 385 R 5358 5 HUAS s BR 65 30 A e
SRAE, AERRERL HrRAT AR BT I Sy ) S IR SRR A A2 PR IR
B AT ML P2 A SORE B RE 2 Fe i E

3) Xt 4 [ ARAT 1) T 37 _EANE LA [ e Bl (55 B8 SCRFIE SR » 1% ISR
=7 AAE LR S O (R0 AR S b o =4 A AR A At B X AR AT 18] T 37 B 5 LR [
SEW R AR & B8 SCRAIESR ), 4% S =D A B LR S AL AR L o = 1 o
— A B A A U A XHRAT IR R BT, A =0 (AU R 3R
BAHE M 57, AERATAIRE RN R B2 R, R T E T
IR B KAE RSN EILT, AR

4) [Fl— i A FE PN BCE AN LA BT S S 1, 3% 5027 T Ak B T 32593 7))

131



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

ftifE .

5) AEEHBBAIMEL, — UM E S H A E BT (5 e, MAE=H
THHNE, Hdlsd o HIR &G SR B A R, R sE % H 45 H
VIRGEIEE

6) AKES G T L RNEIETE AL S, 2 B IR R R AT B
= IIAR S RE BEAT (51

T) NIVEERR AL FEUE AL H P A UE S 58 5y B V) B3l 5 5 H WO AN At
A H XS, Pl se b H S A At 1e .

8) WA Hffy AL 8 R 4% IR T IR EAT (S E AN BE R IS IR AL 28 SR (e i, 2
EEHNAARYE RIS 2 I8 N E 5, LB 2 Fe O (8 4% A
fH-

9) AHSRIEEE M AL ML B R 1A s UE K, MHHE . g g 00,
1% [ S o e At 8L

IR BN B 30 N R B et e (B & ) 1T IS ETVE
FE 7 BAHSRIE A R E B R BE T8 70 437 2 e A 8 A AR 2 if B B
HEAXS Ty, FEFEIEHIE A, XU e

WRYEAT IRIL A, T B BT RN & 2T 00 355 2 & PR
NA&AH . BRI E 2T TUE T B &8 BEAEE, B, sl S AREEH KN
SRR, AN AR SR T T Bk A E TR R R, DY RVEIE R BUNE L, %
FE I 8 TN B i AE B TSRS R A0 7 DA A AT

3 B AIHE R R AL T 5K

B N GHTE AW RO 2L & Y . & 3 I FE i ORI 6 50 ke
HIMERRTE . R e BUHE USRS 4 ML GFER 4 D) R AN (E A
RN, MO G BT EES R

(FEEEFED M2 ANRAZ I LT 2958 A2

(1) A {E AR

I giafFdrE T, R BTSN STE N BOEICI . B
BN BER BTN A S RS S Bt A R, B S NE 2R, T8
I DTN 206 Tz A A IR A2 4R R 3N (3240057 ) I HR A Tk %

132



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

NI AEERRR AR 45 TS, KRR DT

ERAEEAR IR EES AR E AR T SUR RIRER . Bzt 2
T HE. ROMRER. NARLSEMS.

(2) AbAE A R AL 2 R U

D M ERIR CRAE, EHARES HENGEESURN, AR DT N
P57, B HEAT BE AL, DR SE AR R A 1R A A 1 9 R A A AR R DA T 7K
H T A AR B R DA T AR SR BE A = AR I AR AR R 40 S 3 NI st R 0, H
EAHR DT X B AR I B2 54T s 5 (S B R STy etk if, Jf H
A0 B S5 B Z N WS VI TR BEAT SR I AR BE Ak, U R =24 7 HE A L £
U MR DT T RO BE IR R D0 A o0 3 AT A, B IR A5 EA IR O
B IE.

2) fEERR K DU XA % FHANREAESUR 75T, A ERR 15T,
I B E AR IR A R BB H AT, AR =758,

3) RIS ELER R MU SRAG AN 1GR3 N A SR IE A A3 M ) 55 . (2
FEAE R R TR T N AR E R 01 T WUER B TR A AR 2 3 ARG
B A 2 AR IS AN A3 MG AR 23 N BRI e B8k (3246057 ) A EER R T
A5 WA SZ A5 T (AR R A L SOA PR A2 e 0 1) Y BBl A G 3R A5 AN 2445 A1
HHNTH ERAIABB/A B mRREA LGP L HEN DRI
A BGARIE G IR TT, WA AR5 2R D sk G I 80N b a3k G
FRIAN 2475 M5 3 PR TR I ST et 2 PR Z2 BT 7 S A 28 A (LR BT

4) AR IR R EWE B E R A A A E AR B IR R TR 5

(3) fhEE R ERE P

BRI DUR, A RIS S AT A2, A BRRREFP IR

D EYSERRAERERE, SINFT R ESEN, FFRIE M ER R AER
5 PR R Al AR AR R 0 DTAE T 5

2 AR At A 5 A B D D 244 2 A e ) 900 R A A R i i R
(IRLE

3) AR At A R A B J5 D) B 22 = AW e ) 4 A B R (8 DA BEAT
A AR AR K 5

133



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

4) RIEAEH IR A E RIS, REENR eSS EE N, hmEe
FACHU AT S I, IR A E AR R K B I A7 ok 2 3 N AT R A

(4) T it E M EA R B AT

D FeG M AUHE T S IURRAY, RS PR SR RLA I, 8k
SILEN, FERIE B AP 11t — 2Dy

2) BRI 2L BIEE B BUFE R 0. 26%H, FE4 RSl EE SR E
NIFR P IR & % 5 BRI A B S0 0T ER 0. 5%, FEEEA
A, EEEETEN, R EIER S %%

3) HTAEEHEGR T TUE T G EHE AL, SAESE RN
e, g U7 AR S5k Al BT TR, A BEIA B, S BN [k
EUE AN RN A BB, SR eE AR ET, Hitean
WA NG R ik, bt EE AT

4) FEEGE TR AR S0 B E O i RS NEEIE A, 1
HAESFEE AR TR R IR e LR e E BN P, e hiie
(B H AR HLIG Ak 00 B0 A ARG, AR VR B AR e 3o 35058 Bt <
ST 4, BUSERR AR B e ST IR &8, B AN SEETEA
2 B T SR AR 0 I LU & B 2R AR L 5T AE

5) UNHE g e BENANIE G308 A0k G B 7 1 (E AN e O BB T 45 2R,
BIRZ EH T A AS IR il — O, it S AN REFZ N 5 R 1 E R IS
DAL 8 PN TS5 R A, B4 2 e A 5 AR <3 4 2K
HELEANT LRI

6) M HHENRMMEERIR, 51— HFE NI T b B
Tt G AN RE R IR %, T B0 E T SRR R R S AR N ARk, B
Fe s BB E AE By B B T SREIURE B 5% 1T 51 S ) B AR A Nk,
RO RE B BN 5T

(5) FFRTE UL AL 2R

1) e HN B SIS NALA A E S EDTERIEE 8) Tt T (5 {E
I, P R R ZEAME N HE B B8 Al A A IR AL B

2) W uEE. WL G, 1R ] AL b B0 E B A m R S = MU K

2

134



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

BB R, B T E KBRS L i AR A AR A N G
FEENER, Bl T HABA TG IR, a8 BN 308 N BAR C 4R AL
R EE. GENE AT, (HRREERKINZE RN, S i a5
PR E R, ST B G NN AR BRI A2 DT . (HAE e B AL 1T
BN = AR A 2 1§75 it 9 A BV ok p LM s s D 52

3) HEEHANMEEITE ND TR BEARRG R E L MHETT R E,
DAFE B J T B4 SR i

4. PHEMSES 2~ RS M BUHE S

(1) TG KIUES: . IR 5 3 ik e 9B H sl PR HAth s P 8
(EF=AIAINE

(2) PAHHUA AR SR E BN B A tE N TR MER PG 5
S ME R

(3) HT—5{H H HE 4 5= E 0% LA E R85 7= BTG W] 22 & ER 11 1)
Ik RS E SRS S 8L A EAAEE KA ENER, @5 ETEAND
EREUNCEEE = =6 VNV LA Ce XA RTIER

(D VERHEN. P ENERSM (FEEERED) W E AR

5. Bl

1% [ AT KA T TRIUE I 2 THf BE AT

6 F g MK R oL

S BN EITE NME GEeaR) ER8Ua, NMIEIRXUT25E R —id
MK ITVEAN 2 TR AEEREN, 23 S B L SD AR S i R, XX
B BRI E AT, EARIE, DLORIERE &7 (22 4. & X055 2 i ik
BUNEAFAEN B N ASE 8 BN AL B R 9

2RO B SR TT K B AFEATIN, Bk 8 BN G308 N2 %
I 2 B R DA T2 0, DRAEAR OG5 D5 AT B S R IKHE 3 58 AT« 45 24 HAZ AN
T, RTINS JC I AR I I A T BT T 52 1) < B8 i O TH SR A 5 1, DL
(EELUNIDIISTIPSKS

T B 55 4 R AN E S T R 20 il AT 2 A

(1) T 55 $ R 1) i

135



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

B3 I 2% 1 3 e B 4 BN ANIE G308 N H o0 o gl H FERGR Y
Zwmitl, DMTRHZTRESATLIEHNTER: (BeaF) £, HeH S
PE S RAEERBER, FEEEHARCYE=ATIEH N, RS 5U
PR G BAEHE Wl b TGRSR U B A E B AR, g AR D
TEFEH—IK. HELILBIEN, BREEHAREEHESHE T,

BRI AR AR Z Hilg 156 N TAEH A TUAS; PRS2
R HENNHNTUAS: FEREAEFES R HE=MHATUAE,
(BEEAF) EMAR 2 ANAM, BEEEIEAT DI H]YZEEIR S R
CEE R =

(2) IRERE”

HEEHAMEAEHRERTHE N, B SR E RS ESITE NSk, &
SHCE NEWEN G RAE 3 HNBHTEX, IR E A R HE AL S E A . 4
SEBANEFERE TG, ARG RMSREITEANER, £etE
REWENE 7T A TAEH NS E%, ISR R AEmESEHA LeE
HENAE T IR e B, BT R S R LA SR8 N B, B EIEE AR
W5 30 N LAEH MM ER, KSR R BmmmESEEA . JLeEH
NEFEMRETREH, BRI EREESTE NEZ, I8 NS
J5 45 N TAEH N ER, IR R BB A S E A I E AR
FEEFEE NI B B3R SOk AR L 75 2N EO0U 7 i 1) H At 7 AT

HEFE NES RIS, RIXIUT FARBAAAEANFTRT, S8 1AL S
FRAE NS F) A B R R, HEAT RS, AR DO AT K 5 b By KOs 5
FIE S8, DS ANIK S . X TERIE, HEEIEE N Es
SNSRI IR A Lon Mk 25 B0 S Bl B Rk & B S A L, XL
& HEA . WIRBESE N SIETE ARG TR KM A S 2 HZ T
HUAH IR IR B — 3, FE S A BUL IR B R R AN RAT A S, S ETE
B NABURAR S AR b B 2 25 R

FEFEE NEX M 2t FEME . TR BUEER G B e e,
R B B R AR, DA AT BUTUAR NS A 5 ST H A% 5

v RGN NAER (A B G AT N SR BEEE Gl S U R M 10 B B AN g

P

136



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

I ESp O

(7)) FSMEFRA AL M Sl 5 R E

L. BEE AR N2 IR

G N HREA N A 2/ BUELHE B & 0 R NI AR FIRE A R 3 0 40

He G 3 BRRFA N 44 T B 5 4 1 G A LR R 0 5 5 BN TFD 98 4 s FRI) R DR
LGB I NFIHE G0 N R E ATAH OS] 43 301l DR 3 A B N &0
TR 7 TR DR L FEOCR . REHHIR D 20 48, BEEEKFA# 2 H
AT 20 4F,

TEHEGHEE N B Rl g il R 5 AR RS AT, BE HEA ROK A G 1%
BHASZHESIEE N, AFLRBIE LT R AE, FRORIFI ST WA A e 5
Vo FESFRE NI T ORE (ML S0 R A N4 T LG40 55 LA 1
Ul A, JEROESF R 5%

ERGEMABEESTENRT A SRR L EZ B RERSMIRFA NS
Wb, REHE A DN A % AR FE AR R 54T

2+ FE M ERA N MR AL
et YNV U NEE S =Nt W BT B S R e E S NS
Y A H. (EE&EH) LiEH. 2E&EMFFFA A KRS G S .

H 30 B &4 12 H 31 HREGMEEA NN B mBiRea A4
I R LB FE R S E R NI AR R &0 a4 12 A 31 H
MISE S AR A NS T HB-HATAE B IRAS; (&AM £%H . (3t
GAEY) 2k HEW KBRS B RO H RS MR A N R T R4 H
JE AN TAEH WAL

7/

i P

\

(F4
REAF

o &

&

(B &R S U T 3

1o AP BGEH] e NRIEMEER: Oyl B, AEREEER AT
BUX IR TRE AT BUX R 6 W 3 XEA ) JE LA RE .

2 FEEEHE N GEETE NZ HPEA PG A {8 AP R 3T
L AU PRI DR o A2 T O T AR BEAR R A, AR — J5 A AR SR A T

137



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

[ e 5 52 2 A e 0 42 WL o B A 28 ik sl R 3R AT A3, b ety i D9 b e
Mo kAL TPER I &80T B HEANRGLNRT), BrAEfr sk B ileE,
i Bl I CUR 5 7K HH

3v LA HEIIE], X7 2 H A NAR ST 2 AN G 0E AT, & H
ks, B, ROTMELT (AR M GEER0 MEr 55, 4epht
SRS EDNIIEE S ST

OV FEE LA E 52k

L. FEE AR 52k

(D FEEH A TR

AT 4 N —E, 7T LU P ] AT AR B . R B S
i, HNEAES (e R WHEGEMPR. St I A AR
FEIER SR

(2) ReIE L IENEE

KLU EDL, AFCE P& L.

D (eaFE) &k,

2) FEGFEE NARB WIS . 0™ B Hoft R S8 N IRE R &

3) FEGAEEENMAL. MBS . Bl B A G BN
e

4 RAEFHEN. PEIEE S GEea ) e & IEHD.

2 FEEW T IE R

(D HgMr=igE N . BRIl GEeaFE) Zib3Ehz HiE 30 A~ TAFH
N AL FE B I P BN, FE e N2 BRI i /N A b R 2 1)
B TR IR S

(2) BEWPEENARNR: VPR AR HEEEEN. e
FEEN fra (R RIS ERESHE) BUE BE N2 THIm AR P A [ Ik
SAREMIN LA He e IE SN AT DU Y6 B AR N B

(3) M gE  HR T eV EFE NS M T IRE . 1R
B, ARG . g I SN AT DU REAT 0 B RFE B0

(4) B r-igHiErr:

YR =5
ez

[z
iy
H

’

i

i

138



ENoASEEETRAT RIS (D

D (FEEEFD) LB, HEREESUF=E NG — a5 4

2) o He < I 7 ANE AL f5 95 BEAT 1S BEATAA A 5

3) PRI P AT A AR I

4) R HR S

5) WSiH ST g% Post i Sl dr BEAT AR | 1, B AR 3 55 o i Sk
R WA

6) K i SR A R BRI 2 % I A

T) MR RIR I AT 4B o

(5) FHEEMPEHEMIARA 6 NH, (AR AE: S BT RHIE S 1R 2h 152 2R
T ANGE S I AR, 7 S R AH R -

(6) VEHIH

HEERHREESU B E/NAAERAT RSV B R R RAERTE &
HRH, TEFE R IS G BN e NG I 7 S AT

(7 FEE W P=4 T BT £

1) NSRS

2) ST R B

3) IE IS

4) RS IREE NFEA RS 0 8t AT S .

BEMF=RALHR 1D —3) THLEIE T, AOmAEEnHRAE A .

(8) FELMPHHM A

BRI A RERE A A B M PEHERE LS (A
RSN ERESHE ) HUE (23 VH I 55 B B 71 I Bl 0 25 B BRI 1 JE 4
FETEE & R A B PG H A & T 540 7= i SR 5 4R b EHIE I 2 4%
ZJ5 5 A TAE A A B3 G EE /NI T At SR8 58N R 2 T
Rt B BAERE M b, IR R RS IR A & S EAE R kT b

(9) FE& W= A S SCAF IR AR

BB 7T S B SO B R NARAT, EARATFJABR LA A9
IREK.

139



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

—+= NEEHFREARRS

BB H N K NEE S RE N — R IR S - B &8 B KR 5
SHEEE N HERTI RN, WInsCRE RS . FERSS AR R

(=) XK B R 55

1\ SR 71 A N8 A A A G5 (www. thfund. com. en) 25 [ X% K 5

2+ FE O AEA N\ Al @ PR AT R 2 iR FE (95046) 1T HL TR IK L (A
{5 M B BB B ) Bl At 28 Y XS K

TR F R THL S BT HRAE A VE B EDE AR . ER5E R, 1E
FSONT T BTV AR IS AR AR, T N 21 JiR B A 45 I BB AR A w2 Al A
PAHRAE BT . INFRANAON K 5, HIOE TR AT 2 IR

() Gl ss

R B NAE L &5 R A2 805 B3 24 5y 5% 38 7 3 < [ 1R e ol
% BARME S5 IR IR] . M55 U R e 4 S B AE HE S 4 A 4 BB

(=) {5 REhlRs

TERAR SR R, B H N P Ay 48 0 3 A0 o R 4 1 N 93
&P RS O IRASAE BoE fi FE, e E @ FHEE (BMXTTHARRS
JRRA, NRGEH P EAEEREERS, FEARRGITKEITRYE, EEEHEA
W eIt 1) /N RGE P 3R FIR RS BMATL 2505 SOV HE G0 Kk it il i
R, NEAH: ZTHWHMEE. AHEE. HEBETIYHAEE.

(9 TR SS

1. [EEAEMHY

S E N NI RS B N B 6 B W 60, PR 2 < 25 Y
NEEE TR SIS 6 A8t A2 6 MiEF 1, Rimn “0” hd. %
SEMEMLHTHREEERESIKP TR 5E R R G EbeiE 4
M5, S SRFT A A ) 2 7 S5 Al FRIE B SROAR 24 ) I i 8 5O 5 A ) 2 0

2. RS

PR F A RAE T R SR A2 G 1E Ol FEE IR RE B i 5 k5
FER, WIRIT AL PRSI,

% RS HLAE: 95046

140



ERE/\ e EmaRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD Tjﬂj %—ijé‘ Eﬁ :FE ( %%ﬁ )

L. (022) 83865563

3+ HIKM g

A MAE: www. thfund. com. cn

HLT{54f: service@thfund. com. cn

(F.) &P BOF AL

P ] DURAT A 775 7 M g% Hh L FTE SR VR BB LA 1N 5L AR5

(7)) WA ZE UL PARTEAT T8/ SR TOVE AR I N 2%, 1518 Ji
RARECEEAN . WEIRRGAT, &/ SV CE eI 7 ARSI,

141



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jljj %—ijé‘ Eﬁ :FE ( %%ﬁ )

—t+=. #AERABFREERT N

A 55 U I A TR R BN B F0E AN SR BN LA 170 A 37 i AT
ENVIAET, BRE R RN AT LA, AR S BRI ) Y S R S
= B R DA

142



S 2 NP 17N

ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

—+g. g&EXH
(—) W ENEY & HET R A UE SR P2 A 5y T il X Fs BlouE 2 48 5

SEVE M S

(=) KT HIFHER LTSRN AZ 5 BT TG HOE T B bt

LA

(=) FEEH ST Bk IR

(U FeEATE NS5 TR FIE VPR

(1) CRFAFUEEAR AL 7 RIFIRAR BOE TR 5% B 2k e 5 A
(7N CRSAFUES ARV AZ 5 BUIFISR BOIE TR 5 51 2k e F0E B30
(B FidhiX

G\ A I 2 e B At S 1

ACER

&5

G

CLESS (DY) T B A AR AT NI Ir A3 P, Htl SO A7 A 2

BN BB E AR E NI TR A AT G B A B, AR SAY
LAY A, AL A RN R Y S R SO R A B A

KL A TR A
O —%=H=+—H

143



