G BIBFERS

First Seafront Fund

BIYEH

R ok

=354

£

TR 1e%

.j_

IESIR BE SRS RAAR

(20210331 FH)

HEEEEA: e REEEEERLF

HEEHEEAN:

AR RITAIRID B IR A F]



First Seafront Fund HEVHA CEHD

G\ B ERS

HERR

AEAEL 2019 48 3 H 18 HH EHIEZ B B B ZE 5o N R BOUE R VAT [2019]421 53T
ML, EEAFCT 2019 45 8 H 26 HIEARA 3.

REEHNGHEAR SR PN R, HEf. 2%, AEERBE R EIE RS
HE, AR ERIE SR AR SR AR, AR B R AR S AR A E AN T I 1 A
ST R FIWTBARE, AR IR T AR S R o R EIE I S R i & 4 i
J T i s A 5o P W B ORAE

RIEEW G TSN, SEEHESFNIESR T s N R A wsh, B AER
WAKEGHT, NAT T ARSI SR, RHEE SRR RE S, B
Yy, HERMBESB TP ISR, BRREART: TR, SRR, R
B NI RS . AR AR KR . ARG AR SRR AR LA XU B A ik
FESCA RS WAL R AE R IR 5 8 B LR B < URS: AN 1T R AN — B XU 55

REGRFHHFIEES, ARG S B & T miig ks, KRG HESM
RSB RGr . AREE G R B T AR IR Bty I3 B A e i o7, BT AR KRB AL X
B VAL 28 RFAE

RIEGATRBIES, BHH R T AL IR R ZE R IL L€ Hbr. T88gR |
WU LER ST R 2515 R B3 24 ST AR XL

ISR IIHREC 52 -3-5 FEE AT AR5

(1) FEAIEIT 2

D figsppk

R AR AT 15

2) RATA

[ I RARAT

3) b

SERATRG SN REIERE S AT RYINES A 5

4) FEERE KT R

6 BR ]

5) fidl A IR

2.5 fF-5 4 (U 2.5 FFEM 5 4F) , EBUGTRRIARIARR F vt 5 H A 34l (5 e J7 Al ide e

6) foizs M

YN



First Seafront Fund HEVHA CEHD

G\ B ERS

D AR

B 2 2]

8) LililAmR

6 B il

9 ERLf

AL B R

10> HUMA s

LA NS % (MR B ESECN 0. 1%) » DRSGIREUS HL I et SUL R A 7]
My, 25 TC S BRI ARAT 18] T S BT 38 25 FAN B2E 5 B i aiAn . TR B ek A
A (A o
1) FEARZFALE
TR AL
(2) BREFRECRAR YR ) 77 5 2 2 A%
PR B AR G ) 7 20 W %245 B (https://www. chinabond. com. cn/) &
B G A S EA TR H AR I, 4 FI N B A LA R 4 P M 55 AN A B x
SR I LRIIE o
B O AR BRI ST . WSS L R ED S ) SR U A AT IS B, (HAR
RS — AR, MACRIERARIC N . eI AR R NS RN “LH AR R
W, ER TN BRR RS, RS BRI AR 5 BUR BB AR, HHREA
AT . RTE KR, B AER R AT S A RO R ARSI, Ees
[\ JE 4 i GORME 4605 B R S

AHEFUHAP CEARESIEEANER OFE TRESHE NEE K THEEH B A%
BEHFAEERARRRIN)  ARMSEIEAERDEE H Y 2020 4 12 H 31 H CRZ&H
i .

A F



BB EES

First Seafront Fund SV CGEFD
H =

o B B 4
T B 5
B L N 9
L N 18
Fiv FRER IR . o 22
NN B 34
R e 1 < o 35
NS BRI SR 36
Tl I 46
R S 1 53
e . 54
b BB L. 58
F= BEEMBRH SR . 60
LTI s L =< 7 63
FH. G R . 64
B AN 7 N 69
Tl BRI G . 74
TN A I R . 76
T BB IR B 91
T KRS ARG 101
Ty HAM NIRRT . 103
T WERH BRI AR R 105
B e 5 PP 106



BB EES

First Seafront Fund HEVHA CEHD

—‘\%—‘E‘?

AAESFU MK (PRSI BN E)  (BURRIFR (Eeik) ) .
(RIPFRIUEF R RGBT HINEG) (UMM GafFINE) ) o GEFRRBHHE SN
BEHIE) (LURFERR CHEINE) D . (ATFSEIEF R R E(E R E NG
CEAURfRIFR (B EBBEINE) )« (ATFEEIT GRS B0 5 S sl PR RS E B RLE )
(AURHERR “ GRAMERBEEME) 7))  (AFBEIEFR SIS ERTIN 3 5—
—IREEEERG)  (BUTRRRR “ (GREEEEIRS) 7 ) A EREMIIE, UL Gl
BT T 3-5 FEEJHAT AR BUE R R R SRS G ) (UM RREEERD K20
TEER

AR T AT IR 6 3-5 SFEEDIHT IR BOE S Bt k(BN fifx
CRFEGT B CHEET ) RO HAR. AL KK PRERE SRR AR RS KL
FIU, P NAEM BB AT AT 0 D A S S

S BRI A S B AR R EICE. R PUEMOR S FOH, JFxt
HRSEME #EmRTE . SEREMRIER DU . RS G R R AN 55U A5 I ] I B R I
SR ARSI BB BB AUE AT HAD N SR HERAE AT S M 5 IS R
BN AR 300 P A AR R B U

AHFEUPABRIEAEEOREEERAMS, JFa P EIEE N . EReaFRL ek
A FEHENZARA . LEHRER . BB RN A RKIEEE RIS E S, RIK
NEEMHFFA NS ERNBFEN, T EEMHRAT A S BRI RS SR
MIANAIESE, JFIEIR (Eeik) e R A RIE A PR A L5, He
BN T 2 A BT NBIRCMIAT LS5, MVE & P Ak 5 IR

AU R T2 7 Sh PR E ] S8R SRS AR, AN T 2020 4
9 71 HEHAT.



BB EES

First Seafront Fund HEVHA CEHD

=B X

RSV BT, BRAECEAA TS, THRIESEFREA I~ 5 X
1. &R S: BAEIFEF 6 3-5 EEITHBHIREOE R R R E 4
2. HEEFHN: RN ESEIARAR
3. BEFEE N FRUTRAATIRM AR A A
4. BEEE: 8 (FNEIFIE 6 3-5 EETHAT R R BUEF IR T AL SR &5 )
X G IR AR AT AT RUE LT Fsh 78

5. FEEMMN: RESEFHMASEESIE NARESZIT 2 (HrigFIE P i 3-5 421
THTRFFREGE R R B SIEE 0 ESHZFEE il AT U T Fth 78

6 FHIF UL BECRIE S A 48 CROMEFFIR T AT 3-5 4 E AT B4R HGiE SR 5
B SR

7. BEEMBREAS: 8 (AREFFIE P 3-5 FEFAT AR EOE S R RS 4
WERAEAE)

8 VEMEM: R EBUATE MO A LR ATEOERL MG SCE AV R
B ATEURE LR AR B8 A R 9 NH AR YE . Jad. s s

9. (FEEVE) : 520034 10 A 28 HAH T meEE ANRARRRSHEFZRSHE AR
SUUEN, £20124F 12 A 28 HE+—meaEARRERSELSBZASHE =Rz
i, H201346 7 1 Hilgseit, 42015444 H 24 HEE T e B ANRRERSHSZE
ALHE TR (EEARRERRSE SR ALK TR NRILAEE D> %L
AR PE ) B (R N IR EEA AR R L) A LG FAS T i Hh (45
T

10, (EEIMEY - IBPENER 2 2013 423 H 16 HaAn. [F4F 6 H 1 HiESin
CUEFH RS EEHINEY ST A (1817

11, (EEBFEEY « 8P EIENS 2019487 F 26 AifA. F4E9 A 1 HSLiEm
CATFSEEEIE S R R B A5 B R B INEY  FAAT LK LA (s 48T

12 CGEfEINE) « FaHEIEN S 2014 957 H 7 HAiAE . [F4E 8 H 8 Hg i)
(AT T SB R FINEY SAA LN AN i (123

13, (MRS HME) - fRlRPEER 2 2017 4F 8 H 31 HWifi. [F4F 10 H
1 HAERHATI (A TFSE AT TR I3 55 08 B 4 R 3 1k XUR A B ) B A L e AN B
fig AT

14, (FEHEEHRT]) « P EIER S 2021 4 1 F 22 A, [F4E 2 H 1 HSehitin
(AFFEEIETF R A BB METR G158 3 5——4RBUIEEGAR T A MO FA I i 1

()



BB EES

First Seafront Fund HEVHA CEHD

15, FEIEMR & fEHEIEF SR R

16 ATV IS BB BN . 8 v [N BROHRAT RN/ Bl [ BRAT ORI B R A

17, REGFRHHEN: BREEEGRAN, RIEEEEE R ZA BRI A S A
Tk, WEEEEEAN. ReTEANEEHIEHA A

18 MARHE: FRARIEA RIEEEIUE PT 83 TR SR & B RN

19 HURHRHE : FRARIETT MR BHESF SR B &1 A2 PR NI E A 59580
FAF BB AT RBUN T T EBO LIRS A E N . BN A2 BB AR 2R

20, HAREAMILR TS 85T S (AR BB H S N IESF S0 B NE)
CEAEIARET) S SAIEREIRE AT A8t T2 R W AR SR SR I IR R T B
o E A A LG 5 5

210 NRMEEAMWIIRTE : 51 (NRT S ST 5 5 NIESR 505
WAINE)  (EFREHAREIT) RARSKEENEME, BRIk A SN RT3 e k4T 5
WIEZF BB B AP LA # 58

22 BN HBE: FBADONREE . HUHEEE . SRS EMART &
IS BEAM IR $ 58 3 LRI I I M 2 o VI SEAIE I3 5 B B < X HL A # 58 N) E

23, ESMNBEFAE N RIKE S G FIAHE 5 3 U AR BT IR S 0 A 1505t

24, FEEWHEN S HESEHABUHEI AN S, KEEEHH, JpHiE
AT L En] ., et BerBAE NOoE e AR B A 55

25, PN TR B B IR AR DURAT & GBI ME) A EEME 20
SE RIS, B R GBS BRI SR GE AT T RS E RS L, Fre
S5 I

26, Fidlhg: fRESEIL. /A8, /. EEMERS, BARNAaRFERE AL
SRS AVE B, SRS mEiEIl. e B SN RS, AR
Ay S RE RGO B A NG MBS 5 i o 4

27, FCHU: FRBEIC S NI . SRS ICHU T TR S E AR A
) B B2 BT TR 3 <6 BT PR A R AR AU R B SR 55 LAY

28, HEK T FREICHM R AT DRI R SR BT B )
SO BRI AL BB

PN RN e R IR APSEr e AN VA NI TS 1§ @Al BUREZE = IR AP SZ 1N
W, HRE L WEEL el ARSC . BEFRAE Roe e AR B AL 55 1T 1 A ) 2 e A0 AR
2 RGO

30, HERFAEMH: REeHFEBIEEEMME KEeERMER XM, EeE
BN P EIE S S B S BT E5e . RS T BRI & i el i H



BB EES

First Seafront Fund FEFEUHP CGEFD

31, HEAF%ZIEH: BESEFAMENESERZIEFEHIGE, EEM-EHT
B, BRI N 2 & I T LA E R H I

32, HEHEM: fHARGMIIREZ HERREL R HIERME, RKASEDT
3MH

33 fAEEM: TREES A R AR 2R R AS 2 S IH PR

34, TAEH: f&8 BIREFZ S . IRYINESRAE 5 PR 22 5 H

35. T H: FEESENUMIAERE I 18] 52 BB N HRIE L 82 [m] Bl At b 5% B i) i H

36, T+n H: ##H T HEE n M T/EH (AEE T H)

37, JFIH : FRHRE NI S BRI . 18 m] ml H Ak 55 1) A H

38, JFIBUNTA): i TP H HE a2 Fr I« BE ] Bl H At b 55 F ek 1] B

39 QZHNY - 48 (RN UREL G S B R A A FFBEUEE S SR , 2R
e N P B T M e 27 45 % 2 4 6 0 7 T PR b 55 R SA=EL Y IE AP NG S
) 1% 5]

el
g

40\ AW: FEAEFER BRI, R RS L B (R S5 00 B 5 ARG HR 7 T Sk
SAREIRAT N

A1, . RESEFENMUG, B AMRYEEE S5 B AE 50 W 5 1 RE HE T S
SAREIAT A

42, Tl FREESEFERMUG, FESMEREA NALHE A FAHE S5 U0 B 41
RO B AR S M B AT N

A3, FEEHAR: TREE GBS N BRI 4 5 IRV RN 2 S N Jem N AT 280 25 0 P 2
f, WHER A B EINEEN . R 5 1 S 0 A ey 56 S N B LAtk
B IS AINAT N

44, FEAEE . RIS O BUREE NAEATE S AN [F) B BTG 2 8] ST e 11 2% 5 BT R e 4 4
WU & LA R ER AR

45, JEMEFH R IR SR T B A A BN R HiE, QeI E . 0
EBUANRIT =, A E U T4 020 58 1k H R8T A3 € BRATIK - 9 B 3 58 Bk
Tk 5% 3 4 W ER I ) — R B2 07 20

46, BRI FEARES HANH , FE 4 LR i (WL [a] B O 20 20 - 54
g b e PR O B B8 TR B R 3 LS B R R e b e N R I R RS IR
) I E— IO H S SR A 10%

47, J6: RARMIT

48, FEG s FRESHRENEGFAE. ESHERME . WRTERAE . CSIK
LAt BN B PR32 FH 5 4 U 777 2l SR PR s A R 2 Y 049 44



BB EES

First Seafront Fund HEVHA CEHD

49, HEE T EE: RESWAMNSIFAMIESS . SUITHARAR . & RBGRILH
A= AN S A

50 FEG T HE: TRk BT SUME IR A4 U E

51, HEEMBAHE: Faih 5 0 AL ™ E R LAvH 5 H RS AL 2K
52« G TFANE: TR R EEES PRGN, DA B A B A A S A
(R REEERiNpuR S

53 HEMBMI: TRARSRIE NG B, 898 M Uy AR,
KIS ARG : A BEEESMFM C RSN FRIESME D WA %
ARG, For A SRNNA  RIE S A B (AN S 2R R S A BT

54 A RIEEME: FRAEFEF NG/ B AR YCBCGAE / FEBRF,  TAS A I 4
PP TR A A IR 5 T I e 4 1

55\ CREGMAN: FRTER T NI/ HRIG R AP/ HE B FH AR AAR S 1l e 4
P AR AR IR 5% 2 R 1 0

56 FRE B o b ENE b 2248 i 1 F LAEAT (5 R 1 4 [ P T B3 v LI D oY
v CHAEEEEE TN, . ST AWML, T EIEE SRS i EE M) S5

57, fEMRS T RS e m, HTAEESWIHET . #E IS0
FEA N1 9

58+ AAIHL T $RESEF M F AN A fekkd BA B 5 M 20 44

59 TishMERZIR B fRih FVRAEM. M. & ISR VRS 5 R R R LA A
BT USRS, AR T EI HTE 10 N385 H BA 3 [0 5447 & S (&
P LY ARSI RAT A0« BURAT N4 i A AT AL 558 5 IR 15 9555

60, FEFENMHLE]: H 2T IE £ & 07 AR A A0 R e [ i, e T AR 07
BUsE T, ISR BT A T b AR S IO g SEBR B L IR AR R, A
T kD o) A7 B A e B A AR 2R AR RE R, B CR 553 (R B s AN 2 0 IR B
X A

61, S M RMEEL: 48 (AN FET 6 3-5 FEEIHMT ARG R R e 54

mPTRIRELY ROHTEH (e AR T L M PTRNEE g 8 SRS N2,

KA T 2020 £ 9 H 1 HAEHAT

&
&
4



BB EES

First Seafront Fund HEVHA CEHD

= ZEEEA

(—) EE&EH AR

1. 2R AN RS S HA R AR

2« fERT: RINTT AT AR X RIS — 8% 15 A MR 201 2 ONBEIRII T A 7 250
BHRAFD

3. WALHA: 201341 H 23 H

4 EEARAN: EIR%E

5. HHEBR SN R HAE RS S P EER S IE s VFRT [2012] 1751 %5

6. HLUEK: HRFELAH

7. Jpoatidib: ERYITT AR H X R ORIE 7006 5 5 FVE F AR T KE 22 7

8. Hiif: 0755-88601888 fLE: 0755-83181169

9, BERN: HEOK

100 VEMBEA. ANRM 21270

11, LR Frekay

12, ALEER: FRURTESR B A PRA 7] 1 55 25%, A6t 7 v i 4 L 0 i B PR ]
T 25%, JbR KA E AR A R H T 25%, HIITTFE85RAE 58 B A kARl

CABRAK) H 7 25%.
(=) FEARBR
eI NERHSRNA

FIeASEA, R, AREED, EE: PE. PHET EANREATIE R T T,
T B TRIARAT I Z W R X SATREAT . MT RIS, RIS 2 E il B 4
HEIEZR G R HLE A R il R R SRR BB E R A RS A
SR, IR RS, TR EFE KRS, DUE AT &8 BT PR =) 3
HEK

SETTMESE, RS, RAERI AR e st L. EEE B E
i, PHEREIBIRMERARIT LA, SREBT BRI, SERET M KA R 173 5
FRIBCI A, EERROKIE T E X B UM . ERRIRIT, E KPR 2GR PR
aoal (k) BRI, BUERTETIRE 8 A R A R RS EHK

Frmed, BEEFK, RS, SEERME B R S A A PR
£, EHEE: PE. PHERIREXAIER AR AR R, BT AR AR gL,
WM. BIEAH, PEIEFROARAF TR T fUTaa (D) . 25 517
WS FRATEUA BTN . BUEFTHET R G BA R A A B E K.

I

£
%
30



BB EES

First Seafront Fund HEVHA CEHD

it FIEFEK, BEOAe, EEE: bR M ERITIEZRT N A" E L
MR EE . 2LWHMEE . BTHSHRISHE, MEyEeEIaRA R MR G
& MBS SREH, WERGERARAFEFEH SO UMD BILAEHE,
JUIN AR ST, AT TR S B PR A AL B AT B B TR
HHE K. PRI B A RA A B FEH K

FFeA, #EEH, AERURS DBA, AR HE. PHEPEIESR R AR AR EE AL
B, PEIEFMERRRL. PMEEAASESEHAGRAR M, [FRBBE R
SEH. EETHKESERRRARRR . PHERE BRI ARG IE
AEEh B EE I R R S E AR A R EE K.

JaERSE, HEE, ARPED, EEE. hE. R ERRERATRNT . R
WO AT SOEBRATREAT . ALK 2L 507 BT PR Al BB

RIESE, HHE FERRN. DEBRVIZ S A5 REITs WSS E A
L BEW R BRI R B SRR, R EAER e L, EEE. R i
T ERATII R AT EFEE WA FEOR B, A B 2RSS 0 R RS B AR T4 B, HRATIE
S FIE S B LRI 123, IR B RS B AR T B, A 22 I 7= ORI I 3 A PR
AFBEEPOE S BAH, W RE B A IRAFRESZH, R REE
PEBEARTUEAF A, RRUERARREHARAFERK, BRI RS
EHARAFESR, BElmB Rk e,

PUALSEE, #H MM, HELR A WLa A, EEE b E . SRR ERAT
. NREE . PERAT A EEmAEE, PaEEREKRY: PEIERS AT
AL RIS SR SE G h B A SER TR s[RI AR P R A SR R &
SRR PEDERRT R E SRS SHE,; I RER AR RO (HRE
O B, BUERTETEESEHARA R BL .

R A, oS, PEITS Rl a Rk, M LA, 25,
EEE: HE. PUEBI L. P, BIBdR. 2R, DA REI TR Bt
FREAE MBA L EAE. BERKBVHE; BRGSO TREITR . RERTIRFK, REKk
VI E AR EER, BES T T meEBhEA.

B eA, MOrES, EEE: oPE. 42K STERN R R p A B . T
E ARGONAUT SEAVE LA CRppItd) 7rbr . SEMIESR R BRBI SRR IN . b [E A7 52
7R BN ) [ Bl 55 F A e B R T B R S e B IR R B R AT BR A w2 B
READER BB E AT IR A R B2

Terence Culver 5B4:, MOZFEH, L2, EEE: KE. FEROSERR KRR
T H S, HREE GeSCT A EBY X i HBUR BT ST R L5, A LIRS i

R

10



BB EES

First Seafront Fund HEVHA CEHD

MAILH S ZR R ACEIRS, BUEREHFEmER —DFG Fund BEHUTE . HiEE1k
N

Samuel T. Lundquist 58/E, JUSZEEH, ARPAM. EEE: £E. EREELERIL
REFIRTIR 7 Bt 56 5 TLAE 25 48, BUETE A7 75 JE TR AR 7 Be xS Sh 55 Rl B o

2. EEEMARHESHA

Wedith L, WHEHSIR, SUFEWL, K5, EHiE: FE. JTRBGTIN AL
K. BEAIEARAERARRESE. MAESEHGRAREFK, WHESFFE. LTI
IS ERARAR EERF,

WhF e, Wi, FREEELRI LR AEAL. EAE RE. MERBEE RS RERA
AR TREIN, THBERAAA, 7R RS S, 2015 4F 10 H I HITEE U5
&, TSR TR AN

RS, W, AREED, ENSTHm. EEE. hE. PEREEES RSP

i, M RESE AR A B ERER G B, B ST B, IUERTHEITR
e E A RN 7] 2 e S

E

MIRIR L, SRt EEE. PE. SRS FEGRARLS . 2014
4 AMARTEFRESEARAR, A5 8.

BNt WL . B hE. TR E ER RS AT, BARKIE
PAREERF= BRI, JEREEE A A PR A 7 I SR R 4 HE . 2013 4F 11 A&
AT FIRE SE HA R AR, BT SEE T RE .

3. BT GE N

TR, ERK, ARPED, HEE bE. JEhEANREATI 2T AT,
i B TRHRAT I 2 TR X SATRATK . AT E R, R IES 76 s i A Z
HEAEFD B B B il R AT, REE S BB E R A R R R, &
S, REAFSSERII, FFFRIESEF KOS, DRSS SR A R E
=K.

TS, EH RGH., RELEHRL. Wpad, EEE: bE. PHERERAT
Bl AR hEARIT DA ZRASH ., DAZERKBY; FEIER S AT
A b Ke s P ERE SRR EE S R B RO R AT B R AR B 4
FRFRK, PEYREAT R E ERE RS, bR R R AR E RO (RS
O BAH. BUTRTE IR S E A RA A A S,

MiEsed, HEREN. AREEE. BREEE. REEHIUTE. BLuRt.
HEE: R E. JHEEGIERE BRSNS, DHIEHRIW PSS EE L EHE, Hl. R
SEHUEE A TTN, HBRPEGUETFIITTAEHE, BMHIUESF DB, 2016 45 6 J NG

11



BB EES

First Seafront Fund HEVHA CEHD

BREESEHARAR, TG FRESEEEARAFTERGEE. HEEEE. W&
SRAEEREHATE .

lotded:, BRK. hBERA. Wbmnd, EHiE PE. T E SRR
I AT RGBT R TREIN, R 7 B A PR A A5 BRR G B EL MRG0
AL PAT SN BT RN TR G B PR A A B 8K RN TR IR B 7 B PR A ]
#HE,

ZWIESA, EH, UELRA. PERET RS LASE RETs M & Mg B

BRI RS B R R R . BRI, R E AR, . hE.
T EARAT I AT IR S WA FER 5L, P ER SRR E 148, ARHE
S =T = | i B 2 Y 2 11 =R = | i N B I < g U g e =
AFBFEPEHPORRZR, BAH, MR AR A A S ZR, e
PPEEARMEAFLAEHE, Bl ERARERARA A ERK, JUEATEIT RS
EHARAFER., BERERERER RN,

4, AEGHSEM

B SE, A, EEE: hE. BEREBEEERTALARA A MAD
N, FRUERREHEPEE., 225 5. 2016 £ 6 AMARTEHELESEHERAR,
R eI i AR 4L, 2017 45 1 H 25 HES, (T R85 R BR & 2ES
BRFEGH LA, 2017 F2 A 17T HE 2018 £ 3 A 7 H, AERTEIFIHEM % 58 Hhinkk
SHREZH, 20184FE 1 A 26 HE 2019 4E 6 A 12 HF 2020 4£ 7 A 23 HEA, {LRT#EHF
PinE RIET BIR A BUE S5 A 4 (2020 4F 9 H 1 HEAU AT TR LB 2 B R ke 20
WEHH TS HELH, 2018 44 H 4 HAE 201945 H 15 H, (TAT#EIF %S R iGHd
BRGANEH RS S, 201849 H 26 HES, ALRTHEIFIR G 675 BUIE S %
PRSI, 2018 4R 9 H 26 HE4, (EATEIFIEm AR BUE R R LS H e 4
. 2019 4F 8 H 26 H&EA, AERTHEIFE i 3-5 FE AT R BEF IR E SR SR
., 2019 98 A 28 HES, (ERTEHIET6 1-3 FEFATHIFEEGES
B, 2019 4F 12 H 5 HES, (GRS R IERR RS SEH . 2020 427
THES, AERNEIT R B E TR AR B R SR B A S AL 2 L 2020 4F 8
H 24 BHES, AEREHEER 39 AN @ A G BUE R B I S R 2 1. R %
A B AT LB

%
\II%
W
Rt
e
BN

PR R R AL RLR: iy, WA, RERF. £8&. Wie, Bk, Horsk. il

WNBBRRARR BTN, AR R RER BB TN, HOLE NSRBI Lk
15

ERN A Z B LR R K R



BB EES

First Seafront Fund HEVHA CEHD

(=) E&EHEARNIRF

Lo KRR &, HBEECE Rt e FAIE I 208 B AN LR AN 7 B 4 BT
S HIl. BRIAEILHEE;

2. NHEEFRTL,

3« XPTEH ARSI B ER . RICK, BRSO

4, FZIREEE AR L) E 1 E 2 I as 7 BC T 58, S [ ik A R AT N 20 e A A 5

5. ATHRE R THZE IR S 55 2 TR

6 Zifil AR L R AN R AR A 5

T WEIFAGRESHEE R, WERESHPURE. TR,

8. PG IE G E B SIS S R 15 SRR ST

9. HZIRHE HIEESMBTFANKE

10 RAFFE S B HN S-S AIIC T . IRE . HRERFIILARAE R Bk

11 DS E BN S, ARREE G B A AR 2 AT (VR A BN 03 St H Ay AT

12, [EAE M S BE B AR DT

(09) HEH KA

1. EEEWINRKEANFTR GEFRE) - GEE) o BEINE)  GB1EH
) (ERIEERINE) SHEMEMNAT Y, IR L 4 A AR A R, SREAT R
Jti, B R EVEAT N R

2. REEHAREELATN:

(1) g Bk BN W 77 Bt NIV 7= VR [R] T 2k U 7 N BHIE S 45

(2) APt g on w8 B AS R 2 e U7

(3) I FHEE G 7 BHR 55 2 A R L e B A N USRI 2R BUM

(4) A3 AR IR AT N AR Vi A e B 7R T 2K

(5) R MAEEE;

(6) it RIS AR R ATHE B FIHZE B NF S E IR Wit A
FHRIIAE By 5 505

(7) BBy, AZEHE AT

(8) RHVEM AL FEIE I 2 25 1R ) HeAd AT

3. FEGE KRN RE R, sRAHRNE R, B R sy EH 5 Rk
R SATERGE, WSfE M B 5T, AMFLLTES):

(1) B EEAE

(2) HRIEENEM. e & R B E il

(3) WUEIE IS A NBEE G & R HAb 2 NS5 a



BB EES

First Seafront Fund HEVHA CEHD

(4) FE ) E R I S kI B TRk b S R AR

(5) FE48. TP BHHEEG™ HEFZM b [EHIE I 2 Rk e

(6) BLBHASY. IR

(7) M EEAEAERRIIA A 2R A RIUE S . RS RO . MARWKIE A TT G4 5T
WA BB REE B HZE B NFHEE VR WAt AN FHAE KA 5 153

(8) HRIEFHA G RN, FIFRE . ECERETFBREAT M, LT
kR

(O WiEAT, UEEC,

(10) FEATHE BB AT & o &7 B =T BVERT

(11 PIAIESTF B R 55K e

(12) FIFtaAHE, MFIEFREESE AN AL,

(13) HAVEHE, ATBOEMZE LT A,

4, BE2WRKE

(D RIEA BN IE G S FRRE, A VTR S5 ) 95 S A A AN EEL
B KA 7 5

(2) PRFRREZFERHE O 52 NEATAT 5 =5 HBUOR a6

(3) ANt EEAEARHR IR A 2R A RUE SR . FEG I REDVARE, MARMKIE AT S
BENA . FEE R BT RIEE B BN S BN FEEE IR Bt N A K 58 5 i
;

(4) A NEAG T HE G IV 7 R0k < 03 B0RE A A 2 FROUE S22 5 S HLA i 5l

() HEBE AR A E

NIRIEA " RE b IaE, ARG E AR E R, R ARG &7k, A&
g REES ARG AR, 4E50 A0 AR AR GG, ARESE NG TR
R AU N R A R

I RIE el PSR L NER 7Y

(1) PRUEA R4 E I P 18 51 [ 5 SRR B RN, 3 5T s
ZF . PBEMEE BENEEE.

(2) BiiaALREE AR, IREEEEENG, FREES MRS AT 2465
PRI A TR, SEILA R RS, RRE . @R RE.

(3) WhfREEE . ARMSFIHAMG B, . B, K.

(4) it nm ek B TSP BV RSy, IEEWAE, RSB, #ifest.

2+ T PN AR R ) B A 2 TR AT DA R«

QDR c.5oq i Y| A =it | VA KSR /AR T S M E WS IR ARSI S S PN
T, BB PUT. BB RIS

14



BB EES

First Seafront Fund HEVHA CEHD

(2) AREEN . @R N TR, @GR NIRRT, 4E ]
JE A AT o

(3) Mt JE N e AF SR TR R ALHR 5T B Y GRIFAR X ST, A R HE 4 Bt
7R BAB HAR GRS R 2 5 B

(4) ARELHILI BRI o 23 7] P33R AN b 07 F 8 B A 52 43 B A L 1 6

(5) FRASRER R o 2 s R A &8 & BT LRSI AR, $Eima ik
fii, DA SR A ) A 2 B A R 1 P9 3 1 CR

(6) JEHFHEJRM . ARy N G RTRETE, JH LIRS A AL E g, &8T5
Bb . B PSS NI AR R [ SRR A B ) R A AN PR 1 AR e B AT A
JSE PR A L5 RN 563

3. PRI HA R

(1) PRz il B2 AR &

ARGIE T EHE & AROFS THATHIMI AR . 27 il B 2 AN 7] )2 1 A i)
FER R F B RN DI R T 55— AN S R A B A B HIRYY, &2 A Rl i€
B TR ) B N BRI s B8 AN BT A A R B A S B, LA AR R L 4R
FHHE. RSt GREEHE. WREEHE. FEEAREEKE. AF%
WIRE . GORMYSRHIRE N GToPAL 5 A% i FEAN K SN AR S 38 = AN R T T Dk 55 R &
FETESEAE BRI L AR b, XS0 R BT RALRE . KO T BRAE ST A
BHARGEY]: U B RS ERIET N, RSB SAE B AR AT INE, Xl
AN IREEATIRR I . AT B SR R b A AR R
Fe, B RPN EAF SR BRI ABSHEY . AnENHER RS, 4E
WA I FE YRR M B RS ) AR Al DL B 2 ) RS AR R SE SR, AN WG i A 084 i 2 ) ]
Msestt. ARk,

(2) A FBIHI A ZI5H

D #HHe

BT 1) 2 ] B RGBS B FRIBOSR ,  Xof IR A R A7 5 A PR R B 24 1) B AT

2) WREE SRR 2R 2

TENHERS TR LWE TR —, WEAAR N2 A2 ATt A 5] XSS B R 5
SO, RIS ORAE— AN TR @ I RGOSR RGN PP R ARz T KR, f
HERE— BT T AR 00 o B T A R B KR SRR 1R XS

3 BHEK

MSTATAE SRR, BN EF NI 15T 58 N R 28 1) 2 B S e 52 R B
5t A0 IR B

4) W EEFERZAT

15



First Seafront Fund HEVHA CEHD

G\ B ERS

M S FE A0 A7 T 0 A ) DX B IS SR AN it PR AT 1R L BEAT B 5, o — AN TT 1Y
JRUBS B B R G R R SR A, A8 A W — b XUR: A BRI ] (R PR B e S L %5 H AR, B
g AN 8 N F AR R XU B R R S R

5 IRV B RILAR 8 XU 5 3 [T A

SRR 4 R A 350 IR 5 2 A A 97 Bt 8 i) 3 WA B XU, o A T XU, L Tl XU 55 o XU
EHLTAR, LS A ) B AR 5 SURr T TAE, #0RA R & JSR 0t KR4S 3 R 47
B 5.

6) M5

JRK B A — AN 250 T T B B B BT . BT FRRT A I T KUK 1 4B BT, MR
BT AR MR E BT, ST IR E R RA MR PATLED, HT0
Sl A AT A XU o

4. IR

(1) BRI FE

NF RHRAUH E B TBAARES) .. RARS, E5a. KESMNEEELIRE
T8 EHIERRL, A4 A B PAZBUREE, H TR A 7 % TR 1l B2 1 BT s & B
55 F0AE AR 5 06 000 M BT ) R E IR, 20 N DA B — TR LA A B T Y 55 32 AL
YO AT o R E RV S5 SRR SR LT 2K, $BL L2 B A A 25 A 2
N PTG 2, R ORI TRIN 573 S S AT ROV A L, 6 AN IE R I
PR J I A& 5 ST R

(2) A=W FS

WL CAERARIFISL . B, AZAEFTETTRA NI IE 580 s #5774 1R 50 1
TEMR S5 IRE, TERRHE . AR ks BT i &R R B, W 7030 T AR Y 4% %
JREC AL S 7 A 1 B i & A R 7 Y A S YA ST a4l -
TRFFIB I AR, @A E RPN R, AW S 7K

(3) HEHBE

B BT NSRS IR B, MR SR 1 XU By 7 B D 285 e e JE ) o 5 B
REEFEFP: CEBEAT G AT B R R B B2, I L 37 5 P B SR 2 P 240 TR ol
FNERLHIRE o G SL AR M EE BT A8 LA BT R BE,  (RIEIE S BT I Bk Bk . ST
PR VPG 5 8 B R, U BRI R 5 ) XU BRI s %o T4 i 4 R e S
BRGNS AR .

(4) Z 555

LA AL G, RRIRAEIE R AR B S I RS. B RGNS
RIRRG, SEHAHRII LAV oMM G IRHAT %,  EESLAFHIZE 5 43 il

16



BB EES

First Seafront Fund HEVHA CEHD

B, WREEEEMII AT ZHICKNTEE, IS AT KB XM [FI
LR A AL S BT R R

(5) HERiH

On FARFEF A O 55 K BOREN 2 TH R, AR RURS: #2731 3R
i, XWTAFEEES. A% ALK, Mg, AREd S, FUERIE. S8
WA BB P S P I S 28 R ic Bk — L 35 )R IRt AT 2 1%
BRI . RN ISR R ORE R, TR RS e %

(6) 15 Bk

WNFESL T SEERIE RAREERIEE, PRMEATT IR E B L. Wi, 28, A WAL
TERBBERATIN, JFE TN KR ETE R ANCER . L AR T, Dl
TinsE x5 B o AR, AR A AR IS BAT IR EE A R E (RIS 5 B 90 Bk A
BRIPEAT S A7 14 i) R N 478 H S0 A

(7) W

NEBOLESK, KEFLMME, RPEIER S, 5L R SR TR
MBEF L, BEFERWUSNE A TRV B A TSRS, w52 R Rk
T B AT . A IR B UURRE. EEKEIMAE MR EFE LSRG AR
WERZBIATIE 0L, HE B R IR AT H

N FEIBROL I SRR EOT ML SAE I TAE, IFORIE NS SRR S A ST R TR B . 24 7]
IR T M SR AZ A A B B AL B BARIR ST, AR IRT TR AR AR . BRAERE A ALY
AR

W EERERZ AR N AR B R, JE I ST EA S SR A P AR R A AT IR L, e
fifi 8 ] B IR E E IS S LIS AT .

NG BR800 AR SO IS S RE A% AR, P S iR A 2 =) A 4 )
WD, BT RABTIAN G 5T

5. HEEBHART WG IEH 5K A

(1) FESEBNFRIEN ., SCAMAERR N AR B A A F TR 2 E BRI 5T
fE5

(2) FESHE BN R LA B G T A B i A 45 S0 S T s

(3) FE B BN R UAR I T 32028 (A 24 W) A FRAN I 58 38 1A BT 422 f1) 2 2R A1 P e s )
J.

17



BB EES

First Seafront Fund HEVHA CEHD

. ZESFEEA

(—) EEHEABR

1. EEAAE N

ARR: W ARAT Bt A PR A

R WHLARUHITT R L X #% 1788 5

FEERFN: A

BRRN: KB

Hii%: 0571-88261373

L E: 0571-88268688

FROZAFTE]: 1993 4 04 H 16 H

HETEA: et A RA

WM EEA: AR 21, 268, 696, 778 G

L) FRERRE

HEAE BRI ST TP ERAT LIS B R A RIS (2004) 91 %

BEFE VMM CLT MW RARAT B0 A PR RIES 48 9 R S 08 B is
LR 5 EMEYFRT (2013) 1519 5

SLEVOHE: WA KBGO EE NS, R
ASLEWEEL RAT &R ARERAT. RELAT. ABIBUR S SESRBUNRYR . 4Rb
5177 MFRNEIRME: 3. AREESZANE: WFRATRALSS: $RAME RS S AR TR
ARBRWAS TR AR RIS 555 SRALOREREIRSS s 40 [ 55 B BRAT b B BT LAG) L ()
fitllr 55 . AATE R E N RRATHERE, TRAARE L. BIDk%.

2. EEANGEN

AR, WiddRir e & il EHK. JUTER. mEmARd. ERELH.
WA AT LA T HEREER, AIEK, BEZaHE. REK. BK WL mKilE
mi, B, mAKEHFFEXERESELERL, TETE. Bk, WKEFFRX
BRRWTERWE, WERER. BINK, HEAHIC. TRBUERRIS: WiTa N hZE
R TN AV T SN A

WA, Wi RREIBIL. PUATHEF. 7K. BI04 AR, ML
0o ARG BAE P E N RARATHHLA T 2 TH W S REIRHG . BHG, 2t
N RERAT B O S AT 2t S bRl Ab K b, BN RERAT B 0 AT R 2R

18



BB EES

First Seafront Fund HEVHA CEHD

AL BT, WiIsHAT IR AR AR SRR BT, BIRIHAT W LA 4 i 55 I 4
ARAFEF, HHK,

(2D RBRESLE BRI

Wi BRAT IR AR AR CRRR “WIRERAT” ) & 12 KA E MR IR RIT 2 —,
T 2004 4 8 A 18 HIERIF L, SATRIEWILHUM . 2016 43 A 30 H, 7EFHEHACH L
i, MEZEARHY “2016.HK” 5 2019 4 11 A 26 H, & LiESHRAE S0 L, BEARD
“601916” , MNATEZES 13 K A+H Pt B iERAT .

FEAb BASK, W7 R HRAT A 28 R ST I T A PR AR AT TAERE X AATHRE (O ER, 7 e o
L, TmmAE, g, SR —RERLSE . AMEAR . R R 5EE R
PP ARAT

THIXT GRS, W7 v AR AT U, LI A5 S R AR R JR i B 34 R0 % P AN B B T 75 oK
WAL T “PisR” SRR GRS R, 1BRF RS IRET . QUL GHAE .
Bife R FRBIE R AAE RN, FTEF S IRGHRIT, AR PRI, mR. R
W R MBS A SRS . BE 201949 H 30 H, #iiiriEaE 18 My (Hik
) AN HERE AT BUX BeOZ 1 253 0By SCLM, SBL 7=, Fhihis. BR=AM Ll
ERAr RIS X A RE SR . 2017 £ 4 H 21 H, BXEBERF A7 ——WriL i oA 5
A R AR ERTL, B THEAENEERE 5. 201844 A 10 H, FHMTIER
Tk, BT E bR RS

2019 4%, SEHISLIAJE T AT AR M5 R 129. 25 4270, [FIHGK 12, 48%, P16
BP0, 76%, IR IR 12. 21%. EVLIRN 463. 64 127, ALK 19. 06%,
Horpre FUEEON 338. 74 1278, [RIHLIG K 28. 38%; JEFI RN 124. 90 1275, [FIEL T F%
0. 54%. M55 JE PP 121. 68 1270, R 5. 23%, REAHINEL 26. 24%. T+ HIBUE
2k 189. 02 127T, [RILLHIK 45.07%, FrgAi 2t H] 15. 37 447G, RN 32. 87%. A=
2019 #F 12 H 31 H, ZERIEB™ 1.80 Jifein, WWHHFHCRER 1. 14 JALTt, RIGTH K&
FOSH 1. 03 AZot, B EERSHIIEK 9. 36%. 17.33%. 19.06%; ARLTEHER 1.37%, &
FE R R FENE AU . ESEE (HRATZ) (The Banker) 28 “2020 fEAXBRERAT 1000
5% (Top 1000 World Banks 2019) ” 5B b, 4% —ZRBEAALHE 97 fir, & BB ALHI5 97
Bro HAE E RS T W00 HRAT S RO LA VP 9 Hh o s 55 0 AAA A4S FI TR

(=) FEELFHRTITRERATER

8 4RAT

=

PRI MR AT ML — JUE AR T], MRAEML 55 2R A Bl S R AL
Oy HE L, RIE 7B AT, B B A RSSO, BiE 2020

BTG, BT
6 H 30 H, BreitE ML 13t 35 44,

NI

19



BB EES

First Seafront Fund HEVHA CEHD

HTRHRAT B U A A R R, AR 55 R AR 2 3878 5 NS A %
il RSB VS5 2 R R 2, e T — RA5E38% N il B, G dmk 5 B
BRAERRE, RetHZAE, BEEH, FE3E. WEBZEE. AEESXEHE. F2
RGEH., (RESHREH ., BB E AN U EERIE, RertEs Ve
NSRRI T T T, RES A ROt BIVEFEE LS5 R XS . AR X AT E X
8

() EFRRESTEE WS EERL

hERE R 2y RIS T 2013 4E 11 A 13 HEZAEW R RAT IFIMESR R S ST
%, #HESCT: IEMYERT (2013) 1519 5.

B 2020 42 6 H 30 H, WirddATHEIERHR T4 108 K, HIBLATT 2022. 86 14
76, HHMCEE5H TR AFESEIARERItEEERN.

() FEEFEE A P8 BRG] B 3t B

1. Pl bz

PR ST [ SO AT S R YRR MR ATBUE RS . AT AT A e
EHEME, SPAGE. MYGEME. RIS, MRS REET, FEREE R e
e, WA 5 R AOESE. HERf. e, KN, (RIPEEMFRA AR EERGE.

2. R A 251

Wi BT LA A BR A 7] AT TR PR, R AT SR 55 A BRLE 5
T, BRI TIRE T IBREZBIN, B& T TN S 5 ST E L
PR S RN R 8 A, EAT AT M B A AZ AR I BR BRI R

3 PR RURG A S U

R B TS RGM BRI ERIA R BIEARG GBI, St
W RALER ST S ERAERAE, AT CAGRIEFEE L M E R . RIHEAT: k5 AR A%
MAbBEAE s S ST R % KA, BACTAESAT A sl e
RO . AP R, TR P SRR AR, BIZAPLH R R W SRIEX BT
B, HAEE, oG WA ERRTIEEWEANNT, Pkt s ElE
ACERAE, Bl NNFSRE, BARRGEE. oL,

4, BEEHLE AX RS E I NSRS T B 77 MR

FEHEE NN R G E AR RS AT BEANIR T 4R (Ee) o (2
TEINEY « HEEET JIAE HE, FEE A SRR T GATEE ., B HE .
BB 2R TR R, eSS BB AR S A E T ik

20



BB EES

First Seafront Fund HEVHA CEHD

a7 AC . FH L[] DL HAAT R IR e R SRS (ST, WA e BT L 5 B
7

HEREARIMBESEHANGER (L) « (BIENE) - BEE&ERMGRIEH
IERURLE FAT D, LR DL 7 3Ol i 4 BN BRIPI AN 1E, 3 4 BN WA 30 e R i o
St IF LS IR SO0 3 S48 N Bl ek . FERRIA A, e dB8 N A BB IR o 3 A
BUAATRE A, BieiteE AL, S8 P G A\ A 1 L I0R e £ IR 1Y)
WALIERT, JEEFEE AN S o EIER 2

BGIE NI E NG EREMAT N, SRR P ERER 2, [, @Rk
EENFRIAAIE, FFR 2 IR Z RS o EE R 2

HEFEE AR E BN MR S ROEH . TR AR SSHE, B 2k
SEFLER, BESEAHIAT, STHBAFESE N, IR [ EE R SRk

FEFEE NRIZESE NI 5T AR Skt AT BOZUR HAD
ARIE, BFERIEEGRLEN, N RER RSN, I S m) o EE R 2

==t
= o

21



BB EES

First Seafront Fund HEVHA CEHD

. FERHRSHIA

(=) E&HBEENN

1. EH#HLM

(1) FfFERESEHEARAT EMES

A HbE: PRYITT ROHER AV X ATE — 2% 15 A Bk 201 = (ONSEURYIIT 5 55 55 5k
FAHRAFD

Il PRYITTAE H X IR R KIE 7006 5 /5 RN E & 4R 7KE 10 2

FEREN: FIAE

BRRN: T

HiE:  (0755) 83181190

fEH: (0755) 83180622

(2) AR EEARAT B TEHZLS

R HLAE: 4001-666-998

RIdk: www. ghkyfund. com

WAE A M5 : ghkyfund

2 AP

5 R HENER
1 | EEeWE (ST EEEHEARAR
AIRAF VEAR L PE R TR BT X HIRE KR 1513 =

EEREN: BRiG

2R g 0891-6177483

W3k www. xiquefund. com

o [FEEREBTEENE [MEATESHEARAF

HIRA ] ML BT R RIX T KE 1-5 5

Jroa itk VL3 R Z RIX 755 KiE 1-5 5
EEREN: T

AR FEE: 95177

Pk: www. snjijin. com

3 |FEMEEMHANR |FEWEEEARAR

A AL BT AR X AL KE 8 T i E Al
IrHET 1A 53 2 5312-15 HG

EEREN: BFEE

R 400-021-8850

M HE: www. harvestwm. cn

4 [EEREEHEAR [FRESHEARA A

]| FEMHLAE: A E (R B RS RE X R 8 S
102 %=
AR N HEig)l
BRRN: B

2R : 400-808-1016

22



BB EES

First Seafront Fund

HE U CGEPD

P3k: www. fundhaiyin. com

AR K B 4 45
AIRAF

ML AL S HEFRA A

VEMHuIE: T EE B SIS DO X OGRS ZR) 25 XU RS % 2R
BTl 6 54 5 1% 503

EEREN: Tt

AR AT 4000-555-671

M3k: www. hgeepb. com

AbEU w4
HEA R

JbEts L EERSERRAF
VEM AL G T RHRE X AR = AGES 19 58 701 N 09

EEARERN: HFE—
2R 400-066-8586
P3E: www. igesafe. com

AT BEAT PR 22 7]

AT PR A F]

FEME L JE R TTRARH X AR DY PR K 82 5K K JE B
T

EERERN: G5

ZIRHEIE: 4006881117

Pfk: www. cdfco. com. cn

el E (EED
HEHEARAF

G e (dbE) e EARA A

EM bR JE R TTEARH X R =3 h i 7 S b E e
A JE 46 2

EEREN: Wi

2R S 400-673-7010

W3k: www. jianfortune. com

R IE TR A7 PR 9T 1E

A

A IEF A R TTAT A ]

Tkl PRYI T AR DX A FE AT b A X R RS K IE e
] 43 R0 K E 9 B

HEREN: BED

2 AR HLIE: 400-620-6868

W3k www. 1czq. com

10

VoI R R A
(s HIRAF

BRI S dErD BIRAH

AL JE TP IX AR AN R SR E T
1302 =

EEREN: Ens

2 R HLiE: 400-088-8080

M HE: www. giandaojr. com

11

AbEUREAE R e i
AIRAF

bR SRS E A PR A A

VEM L. Jb T S XL 8 SBE 2 S 106 -
67

EEMREN: T

AR R 4006-802-123

M4k: www. zhixin—inv. com

12

iR e
AIRAF

A AaRESHERRAT

VEMHbAE: g E H 5 G X R KIE 2123 5 3 2
3E-2655 =

EERERN: B

2R HLiE: 4007676298

P3k: www. youyufund. com

23




6

BB EES

First Seafront Fund

HE U CGEPD

RS
BARAA]

R ERSHERIRA A

VEMHE: P E (R BB ZEX ) E R 428
51581102 T

EEREN: P

EIRFEAE: 021-20292031

P3E: www. gw. com. cn

14

ALRUER MR
HEHRAR

e E R HFEE SR ER R AT

AL JE R ZE PR X R R TR X SR AT 10 5 2
883 &

JrosHihik: AL ETTRARH X AR =3 % 20 5RO A
JiE 23 )2

REREN: Bk

R HLIE . 400-188-8848

M 4k: www. chtfund. com

15

BB R S A B
AIRAF

AE I S E A TR A A

AL JE T X T ARG LB H 2 5485 2
2 222 BT

Iro itk JEE WX T AR E I H 2 S5 2
2 222 BT

LR FH

2R g 400-068-1176

PIdE: www. jimufund. com

16

[ 1] T 2 S i
AIRAF

JE 1T 35 Sk B A BR A ]

VEMP L, AREREE T RS 2 SE IR
P e 1501-1504 =

HEEREN: BRAE

AR E: 400-918-0808

MIhk: www. xds. com. cn

17

R EEE WS
AIRAT

It EGEEHEGRAA

AL JE TR X BaE AR KT 1 56 6 Sk 2 1
JG 21 J2 222507

R REN: PR

R 400-0618-518

P3k: www. dan juanapp. com

18

ZEEESHEAIR

N

BRI SHERRAF

AL SR RIS SR X RIS — 5 15 A
201 % (CNAEIRYITT AT S5 R BAA PR A F])D

IR bl RIINTTRG L XA = E AR R 3 A B 1T
B 1704 2%

HEERFEAN: TEO WEE HOWE

RN

R 400-684-0500

P3E: www. ifastps. com. cn

19

W CHUD e
HEHRAR

WS (B FEERERRAF

FEA L WA DU T AR IX T8 118 SC—7H % 969
5 3% 5 2 599 =

HEMREAN: HHEH

R HLE: 4000-766-123

M HE: www. fund123. cn

24




6

BB EES

First Seafront Fund

HE U CGEPD

20

e LS IBEAR A PR

~

GRS A A BR A ]

VEME bR A AT ECSS SO X R BT R 198 5
TrAHNE: S RERT & L X PR 959 S rhta He e
WEJ B1 JE 0327 =

EEREN: B

R TE: 95318

M3k www. hazq. com

21

HEIEUETR AR A7 R

A7

RS A A B A ]

VEMP L 22N T IROC X AR X P i 638 S I E KR
EEREN: BRI

AR 400-689-8888

Pdk: www. hlzq. com

22

IRIT W & e SR I
R

RITW EIEF AR A A

VEM R PR B I DXCRLEE T IR T X PR R 10 A
2

IroaHihlt: EEETIRIC X 58 R S 88 5 AR T E K
B

EEMREN: B

R IE: 95357

M4E: www. 18. cn

23

IRALUET et PR

N

HRACGUESF B A A PR A H
EAHbhE: KT A KT 6666 5
EEREN: FTRE

KIS : 95360

P3k: www. nesc. cn

24

I SR UE 27 BB 0 A R

N

BRI A PR 2 7
VENHAE: R TR 8 T

I Atk EH T &R — 8 5 EIKE
EEREN: hiEH

KRS 95570

PE: www. glsc. com. cn

25

S IR e R Bty
AIRAF

H SIS SRR I A PR A

VEA AL TN T I X BRVTPE G 5 5 N [ B 4
DEE19 Z. 20 )2

IRtk TN R X BRYL PG % 5 57 M E Br 4t
DEFE19Z, 20 2

HEEREN: HRE

RIS : 95396

PIdE: www. gzs. com. cn

26

W ARSIy
PR 2 7]

BT ARAE S B 03 PR A 7]

AL JE TR XA =R 99 SR 1 S 15
= 1501

R REN: i

BT 95399

P3k: www. xsdzq. com. cn

27

IRIIET et A PR

N

IRIIETF AR A PR 2 )
VEMPhE: TLIRE R MIIERL P 23 SR 18 )2
Ipoastudik: EETHACH XA #1928 5 RIS KR

EEAREN: BRI

25




6

BB EES

First Seafront Fund

HE U CGEPD

AR E G 95531; 400-8888-588
P3k: www. longone. com. cn

28

BRI S
AR

IR EEHEARAA

FEM L P E R B H R SR X E kg 277
F3E30E

Itk BT T XAE R 518 5 8 S 3 2
LR PN

R iR 4000-466-788

M HE: www. 66z1ichan. com

29

AR I -
AIRAF

JE BTG A A AT PR A 7

ML JE TP IX B AL 1B 66 5 1 S 12 2
1208 =

EEREN: Tl

2 AR HLiE: 400-001-8811

M HE: www. zcve. com. cn

30

HAE BT BR 24 7]

S BT B A F]

ML PRI AR X A0 =5 8 5 A
(WD JbJ 13 2 1301-1305 %=, 14 2
REREN: K

R HLE: 400-990-8826

M ak: www. citicsf. com

31

IS 68 St
AIRAF

ISR S TR A A

AL R T SRR A B 1800 5 2 Sk
6153 = (LR MAETT K EX)

EEREN: T

R g 021-65370077

M 3E: www. fofund. com. cn

32

(ISR AR A7 PR

N

BIRUEF A A TR A F

VEM bR A6 T PR IR X T KT 9 5B 1 S A%
HEEREAN: KER

=R ETE: 95321

M 3k: www. cindasc. com

33

R UES A BR BT AE

A

FHHRE SR A R 5T A

VEMEhE: Bk T 2T AR 5 5 (BRFE RS BOKE
9-11 )2)

IpoA Rl PR AT X E AR RS 5 5 BRI HREORE 9-11
15
EEMREFBAN: THX

2 A FL g 4008—-888-005
M3k: www. cnpsec. com. cn

34

R R e
AIRAF

AT RS EE R A A

VEM bR AN BT RIS 100 5 S ANEEBRT
19 k%

HEEREFN: k&

AR AE: 400-820-2819

Pk: www. chinapnr. com

35

Bl gngs sne ik
AIRAT

bR S E A TR A A
FEMHAE: JER T X O AR 18 5 1 S 11 )2

B-1108

26




6

BB EES

First Seafront Fund

HE U CGEPD

Il bR TTEE X AT 6 5 11 9 )2 1008
1012

EEREN: BRE

2 RIS 400-893-6885

Pk: www. gianjing. com

36

BRI ORIE S0 R
IRAF

BRI ROK I S A TR A A

VEAMHRE BRI TR S B X E AR 6 5 105 % -3491
EREN: HE

2 AR HLIE: 020-89629066

P3kE: www. yingmi. cn

37

RIS
AIRAF

R SRS IR A A

VEMHbAE: BT E X ZE)1 B 5475 5 1033 &
EEREN: ENEF

AR HLIE: 400-921-7755

M k: www. 1leadbank. com. cn

38

13 2R IE SR A R

AL

H 3 2 IRIE SR A PR 2 ]

FEM L FrER S EARSE T R X Gl X)) Jb R rg g
358 5 KR B K 20 % 2005 =

IronHitil: BB EAFTHEHX i) LR
358 5 KB B oK JE 20 #2005 =

EEREN: BERK

ZAREEIE: 95523; 4008-895-523

P3k: www. swhysc. com

39

ZAFUETR AR A R

A

AU SR A B IR A H]

T L PRYIT AR X 4 S 4018 52K JE 35
. 28 |2 A02 BT

HEEMREN: ERAM

2 AR HE: 4008-001-001

M Hk: www. essence. com. cn

40

UIE 4 R B 41 I
AT

TS EARAR

P AL JE TR X R AR E DX 2 54 10 J2
1001 & 04 =

I Hibik: LT EARH X R AT A KR 10 2
EEREN: BBIE

2 AR HLiE: 400-876-9988

M HE: www. zscffund. com

41

KATUETF i An A R

~

KATUE S A A R A 7

VEA L BT TR R 8 SKITIE SR KR
EEREN: ZHE

AR E: 95579

M. www. 95579, com

42

EEHR A e
HEA R

JEEHR G A S ERRAF

VAL bR IEE [X AR G R P B R R A A e
(PP IN-1. N-2 HiHUBR SR 5 2 518 =
EEREN: B

AR 010-62675369

M 3E: www. xincai. com

43

BT A 5 B
BARA A

DT H FE SH EA IR A A
VML b DU VLU B SR i 55 X 32 W I

27




6

BB EES

First Seafront Fund

HE U CGEPD

FrSOHO 3k (—H) B 7# 23215, 45
EREN: Pt

2 AR g 027-87006003

M Hk: www. buyfunds. cn

44

BB S
AIRAF

JERVE RIS S EE R A A

AL JE T E X OCR RET 11 5 11 2 1108 =
Tr AL 6T THEE X Ok R 11 5 11 /2 1108 =
EEREN: AN

R LT 400-619-9059

M 4k: www. hcjijin. com

45

FZRUEZF B AT R

v

HRZRIE S A A R A ]
ML ARV AL 86 5
REREN: FH

AR HLTE: 95538

W3k www. zts. com. cn

46

FHIRIESR AR A R

AL

FFIRAE T3 A0 A R A ]

VEM bR PE TR X AR 1 SHETT 20T B EE 5 2
EEREN: ZEN

2 HE: 400-860-8866

MItk: www. kysec. cn

47

H KRS AR A R

N

KRS A A7 R A 7]

ML b T R DR % 1508 5
EEREN: AR

R FHLIE: 95525

M 3E: www. ebscn. com

48

Hh [ P I e ISR
AIRAF

hE 4 B RS A TR A A

VE M bl PRYIT AR X 25 % 6003 5 2885 55 ot A
WA 04, 18 2% 21 2

EEREN: =

RIS : 95532; 4006-008-008

M Hk: www. china—invs. cn

49

SIS0 A R

A

IS A R A 7

VEAR AL TR URYIT AR B X A0 = 8 5 SR AX
I3 (D b

Ipaaht: BRI X SRR 48 5 TP EIESR K
EEAERN: KIEE

FMR LG 95548

M HE: www. cs. ecitic. com

50

3 2 IR PE FRUE SR
AR~

FOH 2R PE R IE S A FR A 7]

AL FrEESEAF I X GHmhX) Jbargk
358 F KB B oK JE 20 # 2005 %=

EEREN: TP

2R S 400-800-0562

P3k: www. hysec. com

o1

FEIETE (LA
ARIEAT

P EIESE QLA ARITEA A

VEAM AL 75 BT L RN 222 5 15 2001
Ipataht: BT R XARHE VU 28 SR AR R 5
J=
BN LR

28




6

BB EES

First Seafront Fund

HE U CGEPD

AR HL g 95548

M HE: www. zxwt. com. cn

592

L [F) A M < 4
EHIRA A

L [E) A6 s 4 B PR 3 7]

VEM bR WYL BTN T SC T 15 903 =
EEREN: BT

R g 4008-773-772

MIhk: www. 51ifund. com

53

S BE S
AR~

o — VAR S B A A R A F

Jr AL PRYITAE B X AR —B% 115 SHRATRIE 20 #%
EEREN: XER

B HLE: 95358

P3k: www. firstcapital. com. cn

54

P IESR AR A PR

v

TR A R A ]

VEME bR DU A BGER T R X ORI T 198 S ARTEUE
N

EEAREBN: B

B R TE: 95584

P3E: www. hx168. com. cn

55

BT UESR AR A R

N

LIRS I A PR A 7]

AL TN E TR I R X B KIE 60 ST KIX 4
fadt 21, 22, 23 2

IRtk ERINTIAR H X IR RS % 2002 5 oK E L
%10 )2

EEREN: IR

R IE: 95564

PE: www. ykzg. com

56

VI IEAT B A
AR

W IEAT R SR A PR A A

FEM L R TTEL O X RELES 360 FF 9 5 3724 =
I Ak TR XK PH % 1687 5 2 Sk
REREN: TR

R ELIE: 400-821-5399

M HE: www. noah—fund. com

57

FlERRIEEHE
AIRAF

iR RIESHERRA A

AL BETTARICIX R EEE 190 5 2 SR
TrAMNE: ERTRICX EHES 190 5 2 S =
EEREAN: HE

BRI 95021

PE: www. 1234567, com. cn

58

RYIAR AR I A 1
i A3 A3 R 2~ ]

RYNAAREE S & R B IR A A

AL RYINTE B X 5 i 4 T S A X AL [ % 8 S5
HALO [~ 35— HAVUZ 12-13 =

otk PRI B X 5 () T A P A X ALl 2 8 5
HALO | 37— Y = 12-13 =

REREN: AR

2 AR HLiE: 400-678-8887

M3k: www. z1fund. cn; www. jjmmw. com

59

LK RIE S
IR

LK ERGHERRAA
VEA L R 2RO X R R % 526 5 2 1 220 =

FOEARN: SRR

29




6

BB EES

First Seafront Fund

HE U CGEPD

2R EL G 400-820-2899
ME: www. erichfund. com

60

AIAE BRI R

vl

ARG BRH A RAF

FEMHE: JE R RARH X EHAN KT 22 5 1002 =
hEREN: BT

AR AELE: 400-9200-022

M 3E: www. hexun. com

61

KFUESA BRI

N

KEEZFA R 971F 2 A

VEA AL KR T X W AT 15 SR g 21 2
EEREN: HEIE

AR 400-7121-212

P3k: www. dtsbe. com. cn

62

RIS A IR ITE

N

ZUESFA R TE A A

EA AL R E R B HTR 5 X 20 KE 1600
51 32 %

Jrotibk: FE R BB SR X 4 KIE 1600
51 32 £

e REN: HifE

RN fhmsak

KR ELE: 4001-962-502

M3k www. ajzq. com

63

JIBRUESR AR A R

~

JIBAIES A A PR A 7

VEM R TN T ORI X BRYL AR BE 11 5 18, 19 #%
HEEREN: TEYIM

H RS 95322

M3k: www. wlzg. cn

64

I {5 U B A R

N

E SRS I PR 2

TR SRYITE B X L0 % 1012 B EA SIS K E
16-26 )2

EEREAN: T

B LIS : 95536

P3E: www. guosen. com. cn

65

[ =8 S Befy
AIRAF

22 ik A A IR A F

VEM AR b T AR XA B 168 5 BT K
JZ 29 #%

Irotitil: FE CEED AR 55 X R 618 5
RN HEH

R 95521

M3k www. gt ja. com

66

TRYI L R S 5
EHEARAR

RYNETHE IS R S8 S A R A H]

AL PRI AR S EX RIS — 2% 1 5 A Bk
201 = (ANBERTERSMBARA D
EERERN: =

AR FIE: 4008-048-688

P3E: www. keynesasset. com

67

R B R 4
AR A ]

AR H R RSB AR A

VML AR E X VE = A I R 12 5 17
“F 5 157

IRl BT DX 22 5 BRI R X R+ —

30




BB EES

First Seafront Fund

HE U CGEPD

17 18 TPt Bt AREEHLEHE A i 17 J2
HEREN: EHT

ZHR . 95118; 400-088-8816
Pdk: kenterui. jd. com

68

T RV e A e
(L) HIRAF

RN ERSME (L GIRAF

VEM L BT R X A L R 100 5 07 2
R EN: HEE

RN TN

fEH: 021-63353736

R HLIE: 400-876-5716

M 3E: www. cmiwm. com

69

FiEed (dEED
TR E AR

FiE44 (b R EHERAH

AL bR EEXREL 152 5 2-45 =
Jrotibl: Je T ERIIANRETH 1 S8t s = T4E
[X 5F

HEEREN: HER

L3 9,01059336586

2 AR HLiE: 4008-909-998

PIdE: www. jnlc. com

70

AT O s B B A PR

A

R IR IS A PR A F

EM AL b T 5 X R R E A 399
B 1 SEEBE 13, 14 2
EEREAN: BER

fEH: 9,02168595766

B RS 952303

M 3E: www. huaruisales. com

SiziE 2N

71

Hh N A ORI B
HIRAF

rh N 77 PRI B4 BR A )

AL JE T IR X SRR AT 16 5

Jro bl JE T VERIX SRR 16 S EANF) A
A

EREN: TiE

fEH: 9,01066222276

R HLE: 95519

M Hk: www. e—chinalife. com

12

Mo R Stk
AIRAF

RS HERRA A

FEM L R ACX T R PR 1207 5 306 &
Ipoadhlk: BT R ALX) T R PR 1207 5 306 =
HEEREAN: LI

(L. 9, 02168889283

2R HLIE: 8621-68889082

P3k: www. pytz. cn

73

TRYNTH g LN 5
EHEARAR

YN S N RS EE R A

Iro itk RN RIS SR X AIS — 5% 1 5 A #
201 =

EEREN: YR

RS 4000993333

Mdk: www. jhjzfund. com

74

I FF R Je 5 5% I i)
A7 R 2 7]

DAL F R e 5 B Bt 1) A7 B 2 )
VEMR AL IC T A VLR HVE R X 5 R 18-2 5 B

31




BB EES

, First Seafront Fund HEVHA CEHD
Ji: 601
Il T TEIRHTHER X A5 AT 18-2 5 B
Ji 601

EEAREFN: REHE
IR E: 4000035811
P3E: www. jinjiwo. com

75 |(FEMERESME (FFMZERSEEIRAT

HIRAA VEMHhE b T VA AR T DX R Y T SRR 7 i 888
F1ME 1 X 14032 &=

Il TR X AL KIE 1196 S
2 JiE 16 k&

EEREAN: BRER

AR IE: 021-53398816

MIhk: www. luxxfund. com

(=) BioHl
ZFR: BIEFRESE A RAF
VEMHE . RIITT RIS S EX RIS —8 15 A R 201 %= CONGEIRYITS AT 5 55

FARAFD

[t

A HE: RYITTHRE X IR KT 7006 5 1R & & 5K 5 KE 22 #%
PERERAN: EIkE

RN T

Hifh:  (0755) 83181579

3. (0755) 83181121

(=) HEERRLERRIMEST

SRR BRI S B

VEMHLEE: BT AR 256 SAEEARAT KE 1405 =
Il I AR R 256 AR EARAT KJE 1405 =
sz N B

SJMENN: e, X

Hif: 021-51150298

fEH: 021-51150398

(MU 2R BT I rE N2

SIS i HKIE R 2 T IM 5 (R pRE & £k)

FMt ke E (R B B S X B X IR 1318 5 & R AT KJE 507 #t 01

Ipo ot o E () SO XGRS 202 SR AL I 2 11 A%
HREAEIKN: 20}

32



BB EES

First Seafront Fund

HE U CGEPD

BER N TR
glpoxitim: . BRE
Hi%:  (021)23238888
fLE: (021)23238800

33



BB EES

First Seafront Fund HEVHA CEHD

N EERFE

AREESHESEIMNMKIB (FEEIE) MHARE QEREN, UIAESEFMME, &
HEEIR 2 2019 45 3 H 18 HIEM Y] [2019]421 S O3CiEM 4. SH4EMH 201948 A 5
HZ 2019 /£ 8 H 21 H, LIHEHROAEMLHL 502, 853, 539. 72 47, FE L5 HAn 4
14, 715. 15 %, &t 502, 868, 254. 87 {73, FE4E ¥k 324 1.,

RIS NRATIIFRAF RIS, F S A7 SR A 1.

34



G TFE
BBFFRES S ()

First Seafront Fund

. ZE&ERKENK

(—) EERERIFM
AEEAFT 2019 4E 8 H 26 HIEUA%. AHESGFAEMHR, AESEHHAIER
THRE EA I 4
(D) ESFEHANESHTRE NBENE =R
(REEARD) AR, ESE 20 AN TAEH MBS0 HRA ABE AR 200 s %
&V EEAR T 5000 JioHy, BB RN M 7E E MR b T DL EE . %Sk 60 AN TAEH
IR TE LR, a2 o EE M SR IR MR T &, iz fE o .
HHAWIES A IFEE KRS AR, HAFERSHERA AN RKSHITR .
DA B BRI 2 5 A e, WHHE.

35



BB EES

First Seafront Fund HEVHA CEHD

I\ FEEEHHHH IS R E

(—) HA AL [E1 37 e

AR T G [ H ) 5 R (DR e I B B LA R AT o BRI B S A B B 7 B ATE AR R 2
HrRAIN] . e BN AT AR 1 D0 AC BE SO IR B LA, TR BN s . B R
BN E A B LR P B R B B M 55 (B L 37 BT o 5 LA SR (0 FeAt 5 37 B Ay
B R 5 B[]

i E NSO E A YU HE G AR B TR 5 05, BB AT LLE
i B 77 AT I S, AR i i e BN SR E L ST A .

(=) HRIEAE Bl f 77 H B b 1)

Lo FFBCH BT i Tl

PR NAETFIRCH J 0B 0 B0 FR AN BE m], - LA BRI ()08 L HEIESR A2 5 s IRYI
UESFAE 5 T IR A2 5 H 0SS b (], B 4 B ORISR L v [RIE i 2 P R B
F A RIS A & B 5 I T EIN ERSh o TR BB AR ML 55 7031 TA) A 96 A 5 o

HEaRAENE, A MBUFER S % 1. USR58 5 FTAg 5 1847 5 sl HAh AR5 A A
Ol e E BN UIE DU BTR I ICH BT IR0 (AT A N (R 5, B RLAE St H A
5 B INE) A RMEETE B AT,

2 HI . T AG H Rl 55 I B TR

RN e FERM HEADS 3 N ITIRI P A, BAR 5 J 0B (A 4E

IR [EI 4 2 5 R E o

FERfE HE T U6 508 (R TP AR I [R5, 4 BN SEZE B . T8 [ i T R (15 8
PR INEY WA R EAESR € A B2 T H e 5 082 [l ) T A6 I )

LG NS G B R 24052 2 A B S I [R) 03 4 i 30000 R T [
B, PR NTESRE G B RIZ0 e 2 AN B AT T4 A T (] B30 8 Hh i LB e ML 1
WIS, HIESMERIE . RN N — IR 2R BRI LRl 1 H A%

AL CTF 2019 459 H 24 HIFHH & B EE DI 5

(=) H 5 R RN

Lo RN TR, BIARIE . RIS LA T 2 HSCTT 5 o B 28 i A
NFEEEAT T8

2« CEERIG . OYEURE SR, R DA, [ DA A R

3y 2 H A ER 5 L ] B T DA 5 R BN P ] DA P R

36



BB EES

First Seafront Fund HEVHA CEHD

4 WS “ertdeth” BN, RPFEHEECR AN FRA S fa R AT Y I8
[A

5 JPEREN . MDY, N AR S AR AR e I, B ORI E
EVER A AT IAG R AP RAF o B PENAEIPPEBE G AT I L JRERDE 55, 2R
po&a o il AN B B =R S R s DA R Fat DA i VA DL Qi el AN C TN S

HEEBANTEREEMAVFRREOLT, X LR FNBEAT R B, S B L AHE B
FTFE LR AT IR IR (E B PR IMED) KA R B E BN LA

(09> H 58 B KRR

Ly FR AT SE [ F B A T 3

B N SURYE B B U RUE RIFEF?,  FETT TR H B BAR ML 55 7 BRI [R] Py 318 H F D B s
(5] F) 7

BB NAE PR I H R I 250240 LA RILE (107 20 2 R3S &, 0B A AE SR AT B[]
FHA I 5 AT A2 08 1) 2 e D BRI, 75 I B SR A 0 R L B ] R AN BT

2 FRHEANE (e )3 0 S A

PR N I SNy, WA ZR A RS AT FR AR I, #5058 N SSAT FR AR T, R Ao 5
B MBS LR IASE S A, IR

B BRA NS m F g, IRl RO, R e A0S 1D UG T A B (a8 ] A
o BEBNER LR, FESEHEINKAE T+H7 H (BFEZH) NSRRI A4
L A [ i e < 10 D ) At 2 152 S [ A 57 S R [ 3 T PR A T, 3k 0 ) AR i
SIS & A R KA

AL 5 BT ERAE 5y T Bi A A iR « R R G AT B e e 3R e i el At AR
BE PN R B NPT RESZ ] R DR 2 R Mk 55 AL BRIAURE D S [ gk TR A o T K IS

3=

2

3+ FRIGANIE: (] 3 R A A

B G BN NL LA B 1) 225 TR 52 ZEAT 2580 PR W AN [ FH 335 FR) 224 AT DAy R D0 e [ A
HTH), EIEWEELT, AFRGEICHLE T+1 HAIZAE 5 A TN T Hig
AL RS, B ANAE T+2 HG (B4EZ H) A 21898 P foE & s DU S HLR 2
ot 7 AW R IF NIRRT I 25 WA RRIYETERL, AR IUA IR 5 3B N

BRI B T [m] R (0 S BROF AR G — e Dl T AR LR S
WeRRZHIE . LRI G . B TR B A LLE DU B S R e . X T HE
FIATEOL, BB RN 230 922 34T (i AR o

4. EEHNEAESGEFEMIIATSE T, nI AR AT R, BB
NRLAEF NI a6 S AT R (5 B3 InE) A RHUE IR e i B A

(F) HR AL [E g PR )

37



BB EES

First Seafront Fund HEVHA CEHD

1. ARG N AT AR R R A S0 R PR, R, P B 2 5
AR T B4 A ) 50 2 5E R

2+ BT N S B A ORI AR S A BN C B E A S B A
MRBRAUY AR 10 7576 CRHIEHR) |, IBINHIAEES: A R C RIE SN SAR SN
AR 10 7576 (FHESR) o $ VBN FEEE AR BT B0 KRG AR B
UG AE: G A B0 C KBS M R ERARIRAUN AR 10 76 (FHigsh) , B ind
WA KL G A R0 C KBS M BARESH N AR 10 6 (HHIEHRD) o SRS BAK
F U R 32 5 G 2 F AR (1, DA B LA £ Ml 55 00 s A

3. BTN I A KL 4 2 R HE GBS, AT R A L REA 1030 2 ml 4 0 i 4 L
6], (HAFE BRI AT 10 4 S RIES MK P RACRETN 10 4 E
B, R E SEOL T NER BT E AR S R B S MRS 10 i), %
SEWE Y 55 SRR N BRI A L, I, R AT RO R AR 3 i R A
G AR B2 ]

A 2 T H R A7 R U R AR 25 A4 B E B R AR ma b, BE 4 i o
N4 SR B 1 5 B — P o PR 401 1 PR BRI 4 H v B B i) R SR KA, 2
PR I, V)R fE B SO N A AaE . eI AR THRRIEE
55 RS Pl 1) T B2, PSR b 1 e Xt e S RS DA o LA LR G R A OE A 2

5. G EH T EVEEE I AR VF IS IL T, VAR IR s FR e 4 AURI S [ 473 400 1) 4
BRI AN NFAE ISR (5B WEINE) MR E N EA
H IR EIE R 2 8 %

(%) BRGAEE RN B EEHS

I ARHES A RS MHR C RIES MU B BRI, 73T A S SRS 0
BAE RS RIS MR THAE . RS S RESMBIHENTTE, R ENOS 4
B, NEUSEEE 5 DU SN, B A I AR B R AR S PR AR . T H &R 4
WEHEA M RIS G TR, IFHE T+ HN A BRI, SBATE U, nTRUE
IR TR A A .

2. H =R

(1) W TAKES A RIESME, BTTNTE B 75 229900 H I 2, F I 28 3 i e
AN 0. 50%, LB FR 4 40 1 8 I T 3t ek o

D B NGB AU F AL 42 A FIE S B0 H 2 R L T 3% -

A RESHBPEHM GO A KESHH
(FHJES) 2R
M <100 /i 0. 50%

38



BB EES

, First Seafront Fund HEVHA CEHD
100 I M <300 /3 0. 30%
300 5 < M <500 H 0. 15%
M =500 73 #% 1,000 75

2) ARFEG NS N ERE SN T B 5 RGH I A B0 B 5
NSEHEZE AN R 2 3, P DL S BN B B R A 15

MR B MU I SAT IR S 3, IR AS WG A

ANF G A SREE G A H W B Y RSLAE BN R I A A A . BB AAE—RZ A
WA Z B, G R

A ST Uy BT FR I Bl e PR A I A SRIE B BB AR AE, AT G
77 EEMTARENTISHET . W, BILESmA.

(2) XFHAIE G C RESMBIBTIN, HIBHRFNE,

3+ FA BT SRR A AL 2T 3

S < PR PR D < 00 A R U 9% P44 D < 0 o

(1) B NIEFERIE A RIS A, RIRRERI T REIEN T

1) A RIS 03 AU FR W 8 338 P EUAB) 3 3

IS H=HIEEH/ (1+HEZR)

FH D) 9% FH = F g g 00— HR ) <850

FE WAy =14 B A < 0/ W) 24 H 2% S A B

2) A SR Oy H A B 5 0 P ] R e A

19 F A < 80T PR N < 0] 5 0

FH W) Bl P =[] 2 <240

B WA =14 PR M < 0/ R W) 24 L 2% R A B

(2) B NILREHI C AL G MU, AN SR, FRIERER TR A

FE D) 3 00 = R I 00/ PR M) 224 D S 0 B 1

HA A (R AR A B Ny R T B h DY 2 TIN5 325, R B BN s S A7
b 77 A RS 2 B A K 5 A 7 7

Reff) = BRI 10 JICHIWATE S A RIEEAE0, X G 22 0. 50%,
BRI 2 % R HE G 0 K G U E 9 1. 0170 Jg, T vy 45 21 B o I 47 250 -

44 =100, 000/ (140.50%) =99, 502. 49 7t

H11 %% Fl =100, 000—99, 502. 49=497. 51 7t

HAG =99, 502. 49/1. 0170=97, 839. 22 f}

B BBEAIRDE 10 oI AEE S A RIS HE, Ok W2 0 A KA S A 5
SOAEFE A 1.0170 5, WILAT43E] 97, 839. 22 £ A KEE .

39



BB RES .
First Seaf:ont Fund HEVHA CEHD
2. R ARE 10 JHooH WA S CRELSMH, WMIHM Y H CRELEN
BRI BFE A 1..0170 JG, WL AT 45 2 i) BRI 47 N -

FHE 3 1i=100, 000/1. 0170=98, 328. 42 J©,

RI: $E8 N3EHE 10 JiCHIgARIE S C RIS MH, B HIESH C RIS MFi I
SOFIFE NN 1. 0170 76, M A3 98, 328. 42 11y C RIE 114
4, MR TR

(1) ASHE G AJEIE S AR (1] 3% < B Rp SRR AT I TR 3G i od ok, BAR D R 3R pm

A RIS

FFAWED (R I [m] 9 4
D<7 1. 50%
7<D<30 0. 10%
D=30 0%

Bevt B R LA B AT o A AR B R (Bl o A SIS 11 B [ B R L[] A
RIE G B2 A AU N KIH, R Oy s A A m] A S S @i i, X RF&:
FA BT 7T HI A S O iR N I8 01 B 280 NG, X R RAT IR
TEET 7T HAT 30 H A RGO BHFA NSCIE R 3% S8 26%TH AR E 7™, R
ARV NI G W7 138 73 I SO 8 SR AN At 1) 4238

(2) AHegr C RIE G AL n] 2% 3 BE 5 S A N AN M, AR N R PR:

C RIS A
FARED (RO T[] Bl ¢
D<7 1. 50%
T<D<30 0. 10%
D=30 0%

PGB TR R I i C RIS AU Al . C Tk S A G [ B e B[] C
RIEG OB I B A NRIE, EIE BT A AL R] C RIE S B YL . X Rpek
FEA DT 7 HI C RIS iR A N I8 o] e 280 N FE G0 7, 0 RS ReA R
TEET 7T HAT 30 B C REGHUHFA N R] 3% S8 26%TH ARSI 7, R
ARV NI G 138 73 I SO B SR AN A s 1 82 9%

5 L[] B0 ) - 55 e AR B 5 5

ARHe g A SREE G AR C SREE iy B AR BE (] < B A T 55007 SR ], %IR8 0 I ) 2

H %283 S B0 E A [ % S8 5, N2 (0] 40 oA K [, & T s e [ 9 FH o 88t ] 4 0 )
WE I

40



BB EES

First Seafront Fund HEVHA CEHD

VR[] e <55 050 = B2 [ 473 A<k [ 244 [ 127 S35 <55 43 004

VI 1] 7% ) =T [, 5 40 < 2 ] 9 2%

W2 1] 4 A= [, 4 40— 2 ] 5%

WL R AR NG, THESE R & AT, R BN E RN, B~ 2E 1
Wi s B % BRI 7 AR A

B SRR ANLEIARSE S 1 560 A BES A, FEARTHDY 10 K, X R IEE[E]
A 0. 10%, B H A KBS E 00 H & M BFE 2 1. 0880 o, U] 73 21 [y 52
[ G200

T2 [5] . 42 45i=10, 000 X 1. 0880=10, 880. 00 JC

Tz [ 3% F=10, 880. 00X 0. 10%=10. 88 7t

T[] 4x451=10, 880. 00-10. 88=10, 869. 12 JG

B ot NREIRIARES 1 Jity A RS mA, FFAMRA 10 X, BREMEEMH A %K
FE G 03 B H B Oy BUFE 2 1. 0880 75, MIH W] 43 2 I8 (Ml 451 10, 869. 12 JT.

6. BB N A DL G 5 [F20 € BYE A B Se Ae mfe 2 0T 2K, IR B R TR
P Bl 9 U7 TSl H AT IR (15 SR IE) A SRE R e N E A .

7 B NN DIAEANE SOEEVERUIE B 246 [ 29 %€ I G T T AR 7 37 15 0 il
SERESRE TR, @S E T R AL SRS D) . ERESRENEBNE, HAH
IVESRIBAT B EFLAL)E, AR AT DAY 6 SR T — e .

8 AR AR IR AL A R W BB [ I T, R FN AT DR FH 2 80 E il
i, DR ORIE S A B I AP, L A Ak 2 D5 D5 450 AT RO 0808 A DV AV R LA B M A3
1 BRI RE -

(B ARG ERWKEE

AR T HINE DU, 4 BN W] R 4 B 5 He 2 AR R NI R R

1. AT B 28RS T IR H B ME.

2+ RAFEG A TRIMUE I8 5 2 8 55 (B S DU

3 IERR G A G AR IE R AF T, SEEESE A TS Y H 5 5 =i E Bl
TeyE I EE B 55

4 FERE B A B G R I R IR T B 4 S MR B T LA R e R AR 2 O A7
AR AR AT N 2 K 0 7 KA R MR I

5. BEETEFEMBLL R, EESEEATER B G E T A, SO T REx 4

PRGN, B A A A T B < R AR 28 AT T

6. HEEEHA, BELE N, ESHENMBE IR EELSEEESHER
i, REBULEHAG, EEoi REBIEHBILEH ARG LILIERIET.

5
S

%
HE
p=y

41



BB EES

First Seafront Fund HEVHA CEHD

T ZETE B RS BHRHE 50% L BB M ELUIE R 255 B R T I O i ER A A
EEARTISEA RNEAFE R R EVER, £5ERSFEENDREIANG, HEEEHAN
B E A S IR .

8. B BRI B BE S B A W BE S BUR BT E A RS MBI L
PIE R B T 50%, BUFE AR 50%5 1 B M T o

9. FEHNEIILE B [ IE N 2 8 B HAR AR TE .

KRS 1. 20 3 5. 6. 7. 9 WIEHERIWTE L 2 — HIL & BN g 2HE 21
TN I, R BN AR A SSHUE IR E B BRI I AT . R4
TN R RIS HAE 26, BIE 2 F IO G RRIR BN AR5 FRI 1 DL R
i, e BN K R L 55 R B

O\ 2152 5% [ BRE 52 A JBE [B] 3k TR (K1 6 7B

KA ITE TS, e o N W] 458 32 S 30 N (1R ] R 7 B 2 S AR U [ Skt

L BRANAT ) 3 Bk 58 NS BE SO IBE [ 3R

2+ RS G FRE B &5 E RS U .

3« IEFFAL B AL By AR IE AR, SEREERALETE AL
preyas = CHEIR

4 EEEPIA S A EIFIROH AR B AU A

5 RAAREERE 2L A] FERE 10 T BUA B S AR AR ST, R BT
BTSN B .

6 ATl B H 2 BT FE 50% A_E 1B HELE AT 225 1% ER T 3 i HR Al
EEARTIFEA RNEAFAE R R EVER, S£5ERSFEENDREIANG, HEEEHAN
2 90 2 AR [ I B 4542 3 ik < B ] H 7

T AR E B EHIE 20\ 2 RIS I .

KA PR TE 2 — HAE G 8 BN R B 4545 52 8 [ RS BB 2% SO IRE (R TS, Sk
BN FER P EIEE &%, CARIBE S, SEEE ARSI
ANRERBISAT,  SORE AT S #870 F BN FRE B L PRI e B LA 2 BC 2 e [l FR S N
RSB IY FTSESASAT,  FF LASZ RIS 0] B 24 H 2R3 e 0 A0 (B 9 R v B8 ] <
W AP LRY 4 BPHdHE, HEEEFRMRFEFEE . IS HRAa NAE A 15
[l i ] FAG IR 2 H AT REARSRAZ B0 T DR o AR 1S I Ml O G DL BRIy, 2 B
LIS PSRN (B b 55 £ 7 BRI 2 75

(FL) EBURE R K18 &AL A

1. BRI E

N

AP B

\3

42



First Seafront Fund HEVHA CEHD

G\ B ERS

A AN KL G BN T T DAY AR 22 e A B [ 37 (VR ] 7 40 B0 80 2 e e i e
H FR S 13 A U I R FR U 47 B B i < 4 b e N RIS 0 i U R0 B I i
—FFIH RIS SR A 10%, BRUCHR KA T EARIE

2 AR [ A 2 5 2

DAk ML E BB I, B8 BN AT DR 2 <6 24 I A1) 3 77 21 0 IR0 ok 5 4 U [ml
BB 73 AE SR [A]

(1) ABRUREIR]: =42 e BN AT BE T SO B 08 N R A e [l PR I, 42 11
[BIRE 7 AT

(2) oY SEHEIR]: 242 A BN ST BT N IRk 1] B A DR BN A R S AR
P BT N B 0] FR T T EAT PR 0 7 A2 T RT R 200 5 <5 B 7 (s BB B, R HEN
75 24 H 52 08 o] LI AMIC T B — T H < SR A 10%A RIS N, AT AR TBE ] HR 475 5
JAFpEE . T2 H AR FR AR, R N S ] H A R ek el R S R LR, e
2 H 2B A TR BEME B, BB NAE SR AR [B] FR 37 I ) DA 5% 2 ST o]
VRIS o Ik - S0t A ) P A S R/ S N N bl A S Kt 4 o [ P S K oo T P I P e
FEICH IR, 24 H AR 3R S2 B AR F 20 2 [ PR R e o S SUI 8 [l RS 55 R — s e
[B] B3 — AR B, TS BUF LUF — 8 H B2 I 0 B 9 S it T S RE (] 80, A
PERAHE, BRIyl i Bt NAESR A o] FRE I R A B fIE 3, BT AR RETRE (]
R E B Bl AE 8 m] Ab B

AR R BRI AN HE e  WA N E I 2 f A 10% )R ] F
CORBUERIFIENT ) T, S BT LU KRR [A] s N AR 6L (] B3 28 33 7
B, BIAL IR ORY AL ] HRaE N C “/NBUBE I HE N7 ) A RN, e BN AT DAL
e/ EIUSE o] B N R[] FR AR, AR D . /)N (] B N TR [m] R A 2 H A 4 i
BN, T e BN AE 24 H RS2 [m] LU B AN T B — P H S A0 BT OB AT T
FEATY T 1252 85 ] PR V7 FA 3 L PR R DR ] R 37 N B8k [ F S 2 EE AR A, X R [m] FH 35
AR TR ARV [ PR S ST 0 /)N AU [ PR N A [ R 3 4 22 Rl 2 B ek,
X A B ORI RO RE (] R (5 /DN ] R N PR JE A T [ PG 5 B ] R ) 2
[B] R D) SESIRER o ORAAA A FRIE [0] FAE ,  42 JEAS 2% RIS 1 S ST ] e i Dt ] £ 775 2
;o [FR, B ENR S B B AR E AN LR A

(3) FfeEml: HELL 2 MIFHH UL (GAKD) RAEBERRER, Wi ANINT
B, APEE R A R R DA A A ] R AT DASE SR S LRI, (HANMS
20 N TAEH, N AEREHEN BT A

3. EAUSE I 2

43



BB EES

First Seafront Fund HEVHA CEHD

MEA RIREBUS EIIEAE AP RN, SRS AR @ R AT A B UL
e AT CRISEARRTERE . Bruas bt &8 HHUEmeE s 20 £ 3 4%
5y A IBEIEE S AR N, VLA A ER Tk, RE 2 HNERR @ A ETIE A .

() 15 B e BRUSE (1 £y 2 5 1 357 T8 B D S [ ) A

L RAE PR A5 B M Bl RE [ 17 0 f, i 4 A5 TN I E U 5 BB P9 7E 48 8 A BT %
N

2« WURAEFMSHIBI Y 1 H, BEE&EHANTEHFMH, RSN LTSRS
T ML [ A, H A BT 1 AN TFCH 8 285 G 08I B 4 B

3. WRAE SRR AL 1 H, AR AT LU 5 e W s e [ e I, R
5 BIEFEIMEY WA XHE, BT EB RO H 7E48 e A b T 6 SR 5 o e i e el
(R4 s A AT LUAREE S BRI 0 AE B 5 2 i v B ity 2T T PR D B [l P D, s B AN 7
AT R AT EFTF TR A

(+—) E&H#H

HEEWATT 2019 4 9 H 24 HEFFBARES 554 T HALRE 4 2 [t
Bl gs, FARNETEN 2019 4F 9 H 23 HAERR E B R AT CRTEEITFR 5 3-5 - E T
AT PR BOIE I P BT R PO H 5 H e, el et SOE Bl 5 I A ) .

(+=) EE&EWER ST

B AR Sk P AR AR I 4 BT LI S E AR AR . R R R B R PR AT S 1 A A 1
JE5E Gy i P LB CBAEHUAINT] . FFATEBE I e AR G, Bl e B DG A
S E F A BB R 17 AT AT N . ERAE LR AE LR, #2532 R 4R %
TBURMIERT AREA ARG S BTN, B H B SR AR B E A AL G 25K
177 2EAT b

GRAREAR B G AU A ANJET:, HFFA IR S A b AV Ak R NGk JRI T8 2k
S EFREA NG HAVEREE 1 S0 BRI S5 AR R L IR 1 & 2 Bt S Ak Al il
AT R A8 R U AR A2 OR3P AR R N TR S 0 A b R 45 FoAt 1 48
N BENECHAMALRN . PR 5 I P b R B 4 6 e UL B R AR BEAOAR DG B R, X T
R 26 M ARSE By P i Fc i 4 e WU e A0, 4% R G B 1 ML R A vl
#H

Tlo

(+=) EE&RHEITE

B O N A S S i e AN R B LA Z A I, SR B
R DA BRI E PR b R HEYSC U A8 9

(00D 5 s B3 vH&

44



BB EES

First Seafront Fund HEVHA CEHD

SEEHANCT 2019 4 9 7 24 HEIFEAR G EHEMBRL S, AAEANEHEL
2019 ££ 9 A 23 HAEfRE B ERATI (AT 67 3-5 4F BT for e A0 Z= 5 B 2
SIFHCHHHW . el R R Bl S I A D)

(+3) ESMBHEHS . BHEMFERN

B BT KU N S350 B LR VA BRI B G i BN R 45 S R, DLRCEC AL
WAL FFEIEEE M A S DL T I UREE SRR . R @K B S0 AR 45 1Y, R 4s
MR PRI aE — IR URES, WEORES R I BT IR 2 HURER 0 BE 5 3 o VA EE I B A 7
I A HUE KBRS

URAR SRR OV 2 e TN I B < (AP 1 Ml 55 B LA S el 55, R B
R 1 5 ARSI A 2 L 55 R o

(F7%) ZEHBHHEL

FEFEEER RV BAAF RS IR OL T, S8 BN AT 32 L Gy U A7 A\ o [ M
SANATIIAE 5 3 B B 58 oy 75 AT 2 A B0 AL I F RS O R BT LA 7 B < 0 1 i
PRI EeE AL MBS, BRI A S, SR N RAR Y
SR BN T B 55 U 702 R A B Lol 55

45



BB EES

First Seafront Fund FEFEUHP CGEFD
. EEWRE
(—) ®EHR
AR SIS TR T, 14 ST AR TR S0 A SR ER, 1R BRER (W 25 5 DA K BR IR
w2z i/ Mo
(=) BHEWEH

ARG T AT T AR B 7 R & I ity 77, N SEAF SR BT H AR, 36 AT AR T
TAARIFRsMEN SR TE, GO8FEMKERAT ElME G BORME 6. 4T 5
P BRI, BATE CEFE AR R S AARITIEHO « RN, 3]/
3% TR DA R s o [EIIE M 2 Fo v 2 4R 0 ) oAbl TR, (R ZURF & v EIE M 2
FHRHIE -

A HRE R B SN DL o vF R 3 0t Hoth i bl & B ATEBATE YT S,
A DAKE H A N BTG o

FG R RGO RREGR T 657 %7 I L AT 28 57 1 80%, Horp
PRIFREUR AR 5 R4 L 25 HO LU BN A T A B S AE LG B G 0 P2 11 80%; BN 5 HE&
P4 53 B B AE—4F DU M BUR 5 MK T 56 =1 E 1 5%, Il N asngs H %
fha . AEHARIES . PRI .

UEHEE I B B AR T R B R I LI R G, (EBATIE 4RSS, LVRRE)S
(I LL B, AR TE 4 35T LU 22 (MO L T 2

(=) BEFE

RIS NN AT BEES, R E RIS BRI TE, B3R TArmaEeh A2
A RFMERGEE R B F5 IR R J5, BOR AR SR B AR, WIE S FRITREUR
RS AR AR AL B P22 G, DASEBIG AR I FR B0 R

FEEFHTEBIT, RIS SRS PG K R 5 S iE 2 8] (¥ H 3 PR
i 25 JE FO A SHE AR I 0. 2%, AR Ak PRIER 15 22 AN 2%, 4 DS 20w v 00 0 sl HLAth DR 3R 3
SERL S M 2 R R R 2 O TRV ], R N R A B T G IR (e 9 T L BRI
/3 i 2 NS

1. BE7 i B g

RIS T 697 T I LE B A T 4 587 1) 80%,  He bR IfI 48 Bt 27 A1 46 16 Al
W BB T AFE S AR I 43 £ P2 1) 80%.  AFE oK SR b e S b RN 3h A S AL 1)
JiiE, EEUSRTREAN 5 A& IR S SR BN R, S5 A 5 RO . R A R
PR AT S R R ER R A A, RIS =L, H W IR HamshtE
PAI AR RE . 2 S B S5 I, IR B @ M B AT, R B A A AT AR A
B, D SO AR TR B G RO, SIS R R 5 2 I R

\3

‘\_{

=

46



BB EES

First Seafront Fund HEVHA CEHD

2. iR AN

ARFE G IR S RIS A A BT P B 308, 7E R IR R R 72 0
MEBIRTER T, AREEER RIUE 771, i “ AT SR b SR me it 4 08 P~ 147
B, B SRR, DIRERE SR BRI A, R E /N R 2% .

Kk, BEETIHNKRMIEGEHISIENTE, ST H A DERSRRE HARN
AIER T, SRR LR E I BATE AR P J5, AR SL U B B S 45 B SR

(0D B PSRIKIE SAEFF

1. R

DL (FE4iE)  BeEF. AR ERESAIEEENN RS, I LL4Ed 3L 4 08
FEA NH G54 g i stk

2+ WSRFRFT

(1) B RIEZR 221l JE HEAR BT RN

(2) WFFLFARYE B 5 LS AR AL B SO R, MR I TR i &Ik 2 . K ik
JE, LR RAAT RS IR AT, IR PR AR P S

(3) HE4 2 PRARE F5 55 TR E 23 D1 2 AR BT R, Wi A B 4L, A A 5 il
AT o BTH RN B2 G TR RIS AR RS 4 H 24 B WRIRE (] 15 0 0
BB R R BR A A0 LI BR s F 90 SR BT AR SRR BRI MRS T, Sk 5 R
PPA /NI R IR

(4) o A KA G MWHAT, RIS A5 B i a4 8.

(5) FEEGUSOTAL B SRS S 2] B € IR T BB T80T AL, TR SRR A 2 iR
ATLFE VAN R AN O Ty &

(6) B HIZE G il B, EhlEE e & AR XS 4T 57, 0
HORVE R G BB LA I RUSIR L s B B APty B B XU 7 2 [ B R S S B AL
(1017 37 DA AL BT 1 XS

(A tRrFaE s b g s it

AREE G bR FE BN 5-3-5 SR EIFAT i 5 Fa 4k

AREEG WG LR HE N 5 -3-5 fEETFAT 4R B0 aE 2 X 95%+4RAT A R v
HIfF3RIZR (BLE) X 5%

AT PR TR BOA T & 2R (B R 7 & e s S8 5 1) VAR Sl AR 3R
FUEAR AR BATF G R IIETERR SN« eI R S5 T, FEGE BN 2 H 1%
TR A B A TR 1 o EE R 2R IR AR R TT 5, InSE i AR i fad. ¥
Bz, SHAES G I, SELILESEFSE, HE 6 NMHNAERESMHRA A
REHATR

47



BB EES

First Seafront Fund HEVHA CEHD

B F B HILR 4% AR 1 Fa B0 ] S R AT RS e IR] R N R4
TeR MU SR L L — AN 32 5 0 I Fa 80 RO I S 00 AR AR 2 00 2l J ) 24 e i
ST,

ARSI B E N A RER, IWHRE

SRR AR, BB NERE 2 AFT,  B R AR bR 1 F 4L
AR GAH T AT BOE MR, HFERBESTIERTIK I (B B R IE) A I E b EE
o trE N ErE A,

(7N) KBS 28 4 AE

RIS NSRS, KBRS B s T R miiisks, RTRGHESM
P E R Gy . AREE G R B T AR IR Bty I3 B s e it 57, BT S AR KRB A X
0 R R AE o

(&) BB

1. 25 PR

B4 I T A OB LA BR )«

(1) ARIELHG T 697 T I LB AMIC T8 V110 80%,  H bRt 48 £ty 77 1%
T 0 5 (0 EE AN T AR T 4 AR I 4 4 W5 7119 80%:

(2) RIEELEAIL L HAI S B HE— 4 DL BUR 6 23 MK TR 4 2=
1 5%, HABSEANOEEEAEAT S FHORES. S5,

(3) ARFEGHEN A EHRAT 8] [R) M 717 37 A 705 75 [ W) P % 4 AR AMUAN A I o 4 8 7= 1
B 40%;  ASFE S TE A EARAT 18] RT3 b 452 25 [l M S KRR Dy 1 4R, e Il 31 s
AR R

(4) RIEL TR TINEZBR 557 I T B A T AN 1% 5L 4 W 1B 1Y 15%.
DIES5 371 8 B MU AR Bl A5 Jk 48 BN 2 A0 DR 3R 01 R N 19 45 12 L 49 BR 1 71
B NS FFHG R B M 2 IR B

(5) A& 5RBIES = dh Lo b BENIE I 2 A e 1 At S A R 28 3 T J it
[ A 5 17, P A 52 O At 1 T o 2 SR R 4 5 4 [ 44 8 PO 9V L DR — B0

(6) ANFEL VP~ MBI 4 VL= IR I 140%:

(T FAHEI R RS 2 e (A (GBS G TR 2058 A o R 1.

Br RS (2) o (. (B FHEbAh, HIEAETTSE). IERRIT NG,
SRR B G R S N Z AN R B S S B R LU IR & LR R e R L, 54
EHLNRMTE 10 N385 H TR, (E3 A s B 2 R AR R A B 4 o

BB YA RS A RN A 6 AN H RS MR T A Lol & 5 a5 1R
A RLE. £ LRI, ARIESIHRTTE . RVRIE N S TS S AR L E. &
SHE NSRRI RS SE A RS ESRERZ HiZHiE.



BB EES

First Seafront Fund HEVHA CEHD

FANE R R T BOH AR B EAR R, i A AR, ERGEHANEITE S
TR Ja, DA G 4% B AN PRS2 AH DG B i i DA B8 J5 iR i, B ATHR AT A
2. TR
YU IS BFA N EVERGS, BRSPS T T 24 5 5 s 3
(1) ZAFHIESR;
(2) 33 SO E [ il N SR 4R AR AR
(3) MR TCRR 5TAE 55 5
(4) FSLHAMFESAH, H2 T EE R 2 58 e IR
(5) MHIEEEHA, BEEHEANHE;
(6) WNHNFZG . BMPUETFAS 5 s R FABA TE U IIESR 5 215 5
(T VA ATBUZEFUR  EIE s 28 e 25 i At 5 30
REEHMNEHEEM P LR EE AN ReFeE N LB AR SLhrisl AL
5 HA FoAh R 00 R I A FURAT BUESR B AR B A AR IR SR, B AR HAth 5
KKK G, UG ARG 0T B AR 0T SRS, TG B B A AR 2 0 e R
W, BraRasrh o, LR A N EE LR AL, R T A SN AT . M
KA G F AR BFEESTTE NNFE, IR T DR . R RERAS & M Ae 5
SEHAEFESHFW, L= 02 U B rERET . ReEHAERSN /D5
AR IR AL 5y S AT o AT
WA ATBUE B BT TR BB R AR e, IR N B AT AR
Frla, AEg ] Asz IR HE rRR A, B LAAR B S HRE i, EAHRATA o
O\ EEEHENRREESAT MM SR i b N K 77 i
1. BEEEHNIERE A M e B SMATH AR, (RS0
N 2 5
2 BRITHEI P )22 4 5 A
3. AL KRIKAZZNE G G RBURE N SR ER] F K R I = N
AR 2
L) EE&EHRFHEGRSE
B N 28 2 NGB FORIE AR & T B BN AE B BGC 2 R R B K
B, AR ELSI I AR RN SO AR AN Bl SO BT
FEE NRIE GG FAUE B 7 ARG P S 4a05 . (ER IR T H S
ENE, RIEEZNENAERBICE, =3I FRE B RN .
KA A A B aR = 2020 48 12 H 31 H CR&HH) .
1. RS IR EEE B A AT
EEE lew 0o RSB mE |




BB EES

First Seafront Fund

HE U CGEPD

Bt #5258

Hor: R

S H

[ 5 YA il 4

1, 209, 142. 00]75. 50

Hrp: it

1, 209, 142. 00|75. 50

BTSRRI

RIS

S RAT A AR TR

I@O‘IHBIOJNIHJUJQ

OB

I_L

b SEWTCRIE R KN IR &

RS |- -

HATHRA S H &S A

348, 310. 73

21.75

HoAt B

44,062.90 (2. 75

it

1,601, 515. 63]100. 00

9
2. MEMREBATW S RPBERH A A

2. 1 REFRFEITUHROBAREREHE

T

2. 2 A HARETI D ROBBOER R R E R A S

T

3. B HIRAZ A SO E o5 2 &3 7= LI R/ HE R B AT+ 42 B R 1R A 4

oo

4. WEMRE SR ROBFE TS

f?

5177 il

NeHE o)

AR B HE LS (%)

[H X 557

79, 992. 00 5. 64

RATEEHR

[SSH INSH

Rl GF

1

, 129, 150. 00

79. 57

o BURME R

1

, 129, 150. 00

79. 57

|4 ez

il Je YT Rk BE 5

Y1 SR A

AT (ARSI

L7 5

=N el IENE K< A Y

HoAth

10

it

1,209, 142. 00

85. 20

5. B FHIRIL 2 SO E o5 S T 7= 38 HL I R/ EE R B AT T4 57 1 3 A 4

P R AR [HCR GRO (| ARIME O | HEEBIFEE (06
1 [018008 |EIJF 1802 |11,000 |1, 129, 150.00 [79.57
2 019627 [20 [ 01[800 79, 992. 00 5. 64

T ARG PARMFE LR 6F.

50



BB EES

First Seafront Fund HEVHA CEHD

6. MEHIRILA RME G E ST = E BRI HERF BRI 4 B = S RRE S B R B

T

7. MEFIRLA RME S E ST HE LA R HEFF R A& S-SR R R A

T

8. A ARILA ME G HE ST = 8 Lo KNP R LA BUE B B A 4

T

9. WG PR ARSI B BRI BT 5 0 3 3

9. | MEMIRAESHHR BRI RIS A

T

9. 2 AEERFRIAR KB AEBOR

T

10. #R48 R AT S B 5 ) B 3k 5 22 5 1 o e B

10. 1 A E G R EBUR

T

10. 2 REFRAFESH N EFH R MR RAA

T

10. 3 A3 H 3 L3 B PP

T

11. B AW HE

11. 1 ZESBERBET TR IEFRIRT EEARAE BB EER LR EE, RE
W& H e —FE AR ATFET . LTTRER.

11. 2 ZBES BRI+ 2R R EHESE FRE R EREE.

11. 3 HARBE = B

5 SRR & (o)
1 17 HPRIE 4 139. 52

2 ISR 2597 5K -

3 Mgl -

4 INir&iIpSS 22, 214. 63
5 I YAT ER 3 21, 708. 75
6 HoA SR -

7 2 -

8 HoAth -

9 &t 44, 062. 90
11. 4 WG HARFH R T H R BB AT #5257 B 4

Too

11. 5 W EHIAR AT 2 BR A EFE Z R B LR

51



BB EES

First Seafront Fund HEVHA CEHD

T
11. 6 B HEAGHRE FHER A 7R 2
BT EDANER, 2Bz M & aeH B 2.

(+> ZE&KLSG
BT U5 3-5 4F E 17 A

kg A
R E S |
) T AFE| R He s
b B ‘ KRR | O-0 | @@
WKEO i 2
£ | O
@
2019. 8. 26~
1.56%  0.06%  0.89% 0.06% 0.67%  0.00%

2019. 12. 31

2020. 1. 1-2020. 12. 31 2. 54% 0. 15% —0.76% 0. 14% 3. 30% 0.01%

2019. 8. 26~ 4.13%  0.13%  0.12%  0.12%  4.01%  0.01%
2020. 12. 31

R 3-5 SR E Tt C

) Tuesttes
N e
s | |
B \ mkak g | 0-0 | @@
mkE®[ A
2@ | %O
@
2019. 8. 26—
1. 49% 0. 06% 0. 89% 0. 06% 0. 60% 0. 00%
2019. 12. 31

2020. 1. 1-2020. 12. 31 1. 99% 0. 15% —0. 76% 0. 14% 2.75% 0.01%

2019. 8. 26~ 3.51%  0.13%  0.12%  0.12%  3.39%  0.01%
2020. 12. 31
T ARSI GBS i {i-3-5 FEIHAT i 4a Al 5 X 95% + 44T AT
WA (BUE) X 5%,

52



BB EES

First Seafront Fund HEVHA CEHD

T EE&HH

(—) EE&EH&=RE

R v SMEATR R SINA & BA MRS BT R JE 8 PSGR I PA K HAth
B A AT

(Z) BEHF=HE

B G T IHE R AR B T BB A S ANME

(=) &M= F

B FEE NRIAHVEEEM . VA SO ARSI SL R &K P L UEZRIK T DR
BRI AR K . TFLERS TR 5REGERAN ., EEEE AN, ESHEIN
FOBE G B ACHUHE A AT 2 K P DA B At 35k 0 7= e P A A N7 o

() FEEMTF=IRERM L5

KRB P T HREEHAN . BEIEE ANMESHENMNIT ™, JFHESEEAN
. BEEEHAN, EESREN. BB AEESHE N LU B A 1M & H H
SHNEERTUE, AR A EE & A7 5 KR 4G . N3 sl Am AR o BRAKVER
A (e a ) MRELL A, FEEM AR )

SR ERIN . FEEITE NBRIEMRAL . BRI B e 0V B o5 ™ 55 IR R R AT s
HH, BEEMAETHEEM . ES&EHNEHEEESEM NG, A5
HE A B2 P AR BT 5 AH B FEG PN B B VR AN [F) 0 X B 4 I 77 T 7 2B ) AL
S AFA AR . AEDRIE S P A SR i 55, ARG P~ 5 AT

53



BB EES

First Seafront Fund HEVHA CEHD

T—. EE&RETHHE

(—) f5EH
AT B I fE B A TR AR ANIESRSE 5 37 T 58 55 H VA K SRR E 7 BT
Hhp R G HE AR 5 H o

(2D fHEXNR
HE PN KGR AERAT AR B . NGRS 5™ L fit.
(=) HETTE

Lo 225 B i 5 o (0 1] 5 WA b P RO A A o XSRS 50 T A o R A AL (R AN 7
I R e b s SRR =5 A AR AL SR AL AR B b 2 ) B A A A B X HE S B P
T AE 5 B R L P ] AR b, A ECES = A AE AR SR B AR AL i A4 R
— AR B A (L O Al e

2 HRAIPRATR EW G, RAMESARSE X RHHE, M EBORXE LT 5
THEASIEMEIL S, A

3. WAz [EARAT R T8 b AN SR I R e ad b, A% IR SR =5 A (AU S AR N
= H B A At (E. XPERAT TR) 74 b5 B T e Wi o it b 42 05 =5 Al (E M LA B2 A3
(RIRE L b 22 R P — (B O BHE R A (LT O Al A o X 3 BB N [ 1] 52 YA Bk i
F, BIEEICHIBUEH CE2H) JRARATAE B AU I 2 0 X B (04 BEAT i
5. XHRATIE R By, HARE =5 i E AU R BB A B 55, AERATAIRE 24
IR EAAEAE B2, R LR T RS R ARSI, Al
fH.

2 N 2 1 0 Y R = AT Y Bl 7 Bt R P 3 2 B L I B2 U [ 8

5. HRAE KRB M TN, e BT SR 3 2 irblb], A fRIE &
A 2P

6 WA B LR R % R T AT A E AN RE R LS R L 2 SR fELRY . B EN
AR AR L S R IR NG, TR BE S B A SEUHME B A% A E .

T FORIEHHE AL M B 1A s e ), AHRIE o« AT B o, 3% K o
HOLE At {E -

IR e PN T N R B S O & R T WIS DT % RE R SR
ARSI E B RAETE e S ey B A ARIZES, N SZBLE RN, JEFE R
R X5 B gt e o

WIEE REEER, ST E T ARG TR S RS E K, &
REMREe i RSEEAEE, Bk, siSAREHE RN E, mgsx

54



First Seafront Fund HEVHA CEHD

G\ B ERS

BRI B R e, VDA R B L, A2 I e BN B B HE
AITHSR RS Ah T LLAAT

() EERF

1. FFREGMHHE LIRSS EH TG, 12250 ERR DL H %283k
S A AR BECRTH S, AR 0.0001 T8, INERUESS 5 U E TN BEE B ALK
SEREUSE BT T BAHERS BN SOR BN . B AR R, MHRLE

B BRI H T S B 1 S S RIS AUHE, FFEE A S

PR S A= E= UNVAS S LN R PO E 4 S T FRIK B S SE VNS PR E AP S SR Sraey
(] (R E B AL BR AL o e BENRRAN AR H X S B Al ELJG ,  REREE 1 A
EHRKIEREILEN, KRSTTENERLRE, HEEEIENZAES I A,

(I fEH IR

BB BN SIS NRER BN 2, 12 & B DR I <6 B 7 A (i 1) E 7
Phy B h. SARSE G A SRR C REE G AIHE/ N EURUG 4 SLAW (556 4 £0) KA A
R, AN S B E IR .

BB R 2 SN RAL IR DT 2058 A .

1. A E R

A piafFdfed, WUoRmTRSEHASGESTE N S BEE BN
BN H B I G B AR, SRS A E R BRI TR R X
TIZMERFREZBR L FN (BT ) MEEBURIE NI A EEHR BRI 45T
WEEE, AREIEE DT

EIRAER R EZESE AR EA IR T BOR R HdatimEs . BuRitHE
e RGRER . TIARLSEMSE. W TREBARER SRR ZH, R FATLIHTHAR
HCPABETUL . ANBERES . ANBETEAR, MEAF IS, 1IN R ME AT

R ANRT 507 S DR Rt < 0 A F AT N K2 5 BORL K R B 1R A P B R LAt 22
B, PIATATGT JR A] R D ZE A 2 2 AAR Bopth 24 S AR 2 DT, (HERIZZ RIS A
PFAE 2 SN RL A IRIEAS LG L5

2+ AR AL 5

(D EFROARAE, HMARS 9T NGRS, A EEHR DU T NP &
Jis KHEATHEAE, DR R AR AR RO AR B S A E A IR ST T K AE A E R BT
FETTAR K B IR E A A E AR R, 28 B NSRRI, A EA R DT 0 B R
ARG DT A A E R TR QR R,  JF HAT BB S5 (0 24 3 A AT AL 8 1) I [
BEAT AR MR AR, DU 2R E A S A DA o A BB IR ST ROX B IR A DL IR0 5%
BHENBATHOIN, BIRAGEER R R IE.

55



First Seafront Fund HEVHA CEHD

G\ B ERS

(2) AEHRI DR A R B FENWEER R AT, AR RESIL 5T, IR AN
G EA R AT R BB F AT, A =5 5T,

(3) DIMGEAR IR IR A AR L SN S RIS AN GRS (Bt
RTINS A E AR R DT W AR i TR A AR 2 SN IR BN 2 BRI AN 2
FAE R A AR G iRk (8077 ), WA A IR ST T R 2 32 35207 3K
A L STA PRI 2% < 00 A S Rl PR X R A A 24 75 A0 ) 24 S N 52 BRI AS A5 M BRI 5
RS LA B 2 FN DRI A U ARIRIE S 24507, WS 45005 B A e ag
ARAF A BN _E C 2 SRAT A 2 A5 R A 1 S R R S i 2K (0 Z2 30T 7 A 45 4
HHRDUETT -

(4) fhEES R AR R B AR B R A A (B v 1) IE AR R T 1 5 2

3. M EHHR AL ERE P

RO ILE, A ORI A HNDL 2 S AT AR, ACPERRE P40 T

(1) EUSESRARERRE, SIBIFTA R2FN, FRARYE A EE R A 2R I J DR A
SE fE A IR ST T 5

(2) ARAE At B R AL T T U B30 224 2 A 7 140 75 9206 R A R R A R 458 SR 34T P
s

(3 ARAa Ao o R Ak T U B0 224 = NI e 190 592 e b A R P8 DU 3R AT S A AU
AR

(4) RIEEERRCILR 7%, TEBEEE SIS E N, B Eien
PHHATHEIE, FERUMGES R A B IR A O¢ B3 AT AN .

4y SOy BUSHEAN E R A B R T VE LR .

(1) FEG A E T DR, SEGE B AN LRI AL, 8 SItE
N FERECE BRI BT bR E— 29 K.

(2) HE R 220K BNE RS AR 4B 1Y 0. 25%0F, KGN B IE G645 A It
WP EEE &5 HIR I ZE PNZRIE M BUFER 0. 5%, REEHAM AL, JH
A EE NIRRT IR 2 5.

(3) HIiR A B AEEE B E NI A AT RUER, W ME AR . AT LA AT
s, EAEHHEEEMEARERRTHEM DR T, EeEHNSREEENNAE
PSR DR e <y B AT N R B 14 D5 D) R A A Ak PR TN

3D HEfSERH’

1o eI BETid K AIUETR 58 5 T 3753892 5 i H B De] FL At JL DR 4528 b

2+ RAT P/ B SR B BN L B FEE N TR ER A 2 & 5 A
I s

56



BB EES

First Seafront Fund HEVHA CEHD

3 HAT—ME H RGBS E 50% L BB MEBLUIE R 225 BE R T 3 O i LR A A
EHEARTIFHA RNEFERE R EVER, £5ERSEENDE 5, NAEEEe
(IR

4 EEAEML PERER M SEFRIAEREERE .

(B) EESHFEITIN

M A5 B R e EM SRR S IHE b ST B AR, e
BN TTIAT B A% B BB TR E H A 5 45 A A TH 524 H A2 g 58 1 (E AN
BREGMHIHEIF BB R EITE N BREIE N HMHETT RER BRI e Roxgs 3t
SEBN, BRI E S E L E T A

OV SeBtEE R AR

REEHAN EEIUE NLMET RIS 6 BT MSER, P&l E MRS
A R R AL HE

25 T ARG 5 A R BAF ST 8 58 = MU RO B ER . BUE X2 1L
AT T MNAREE, s T ARSI R, R BN G308 N BAR 2RI
WEL EN GEOEETRE, (BRRRAKINZERN, i B v A (L
e, BESEE ANMILSITE NOBRIGE 5T . (HRE S NMEESHEE N A AR R B
LR R R P L R R

57



BB EES

First Seafront Fund HEVHA CEHD

+=. EE&rlaoi

(—) ZEEHHE I L

BRI SR BB BB A o E ARSI R A AR SN AT R AH 5 9% FH S
MIRA, Hed OB TR HE S RNE IR 2 A oM E AR B 38 5 IR A

(2D E&rftormRE

BE G P Sy FOR I F 2 0 A o P v R oA o0 LRV 55 o 4B R Hh L S B A 2
UE7 RIS

(=) HEEWaaamEN

L. ERFEARES S LAKMIR T, AESFFERESIRERE N 12 R, FK
e 25 23 S LB AS AR T2 RT3 FC A 0 10%, %5 (GRS AR XA 3 A H w43t
AT A3 T 5
2. AFEEIRE I R0 TS0 PEA RS, BT ARG & RIS AL
FATE AN, & J= A AR B (1 ATt 43 BE R K A i AS [

3. RIS HE T N WiF: BlEN T SR ERE, BEH TR Fm e IRk
K G 2L B Bl % AH N2 ) B JE A BT PR R R B AR, AT BRI
W e S o AR SR & A LR e AR LRI K & AW AL i e S =B LN L 4
B S B B8 IS FE e U B R 45 3 85 0 < £ M e Dy R 7 288 31 P 26 <A B AT 508

4. FEHWER G & RIS M BT E AR T HE,  BISE G0 as 20 le B v H i &%
I Oy B V9 25 B B A% SR FE B U 28 4 T 42 A0S A e IS T T £ s

5. VEEEMBUR BN A RER, MHME.

FER HE S B A NF 2 TC SE AR 1B LN, ZE 88 BN AT EVE R S VE I
AR, JEATDERNRTE, BERELL EESUGE RN, TURRA T RIS
G REA N R 2y, B T8 B Sl H AT fEFR E B A 5 o

(0> Wk srmes &

BE G RR 43 TC 7 5 HH 28 P a8k 1 SC 2 o P v H A el ko ORI . 4 A o e X
E SN 1IN % €T & = o 1IN e v o S S e N B B S ok B 3 I ap A T
WA AN, J 4 N WA R A1) A [R) FR WAL & 9 B 7 5%

(F) Wz BT RNHE. A% 5L

RIS ACTT RS EEALE, JFHESTEAER, KB (EEHE
%) A RIUELETR E RN AR .

Fe B DA AR H B SRR 2 Bl e - CEI AT FOANE v BB HD B T A
15N TAEH.

N EE&EWamh KA

st
L

58



First Seafront Fund HEVHA CEHD

G\ B ERS

Fe G AR 73 FC BT R A AR AT S K s A T 8 Bl Y e #0583 B AT /R HE . AR FH LG
RN, A ST HAT R B A P8 28 I, R B0 HUR DR B 6y 30
FEA NG ZEA B S M NS R AL e il A BB 5IE, RIER Qs M
Ty AT

59



BB EES

First Seafront Fund HEVHA CEHD

T=. E&HFEH S

(—) E&FHARIFR

1. R ARE B2

2. HEFEANFE

3. HHEMRS

4y LG hRAHE T AT A 2

5. (EEEF) ARG5S RKME BRI

6. (GEeaF) ERURSREMRM SN, FIMR. MERIFEMURL %,

7. HENHRANK

8+ FEEMIEIFAL 5 s

9. FERRATICRITH

10 TR B K 44 3 A s

1. AR EZRA RHERN (FEeaEF) 205, AT ERE G 81 s Al 9
(2D ZEFATHRT . THRIPHENSUS TR

1. I E B

ARG K B SR AR — H R B AR 0. 15%F vt . B ISR Tk

H=EXO0. 15%~+ 44E R

H Jyfe H BT 2 42 55 1 9

E T — H 4 v = i
HeFmagHIHE, WA, hESEEASESIE AN 85, HEeE

BT S HE 5 D TAEH W REGITE NS RE RS, EetE Mk
RIFKAE & NS 7P op— UM ST R B S EHN . 3BT E . AMESA T
S5, SO HIIINE .

2. BB ANILE R
ARG IFEAE AR AT — D BB T I 0. 0T% AR S 3 T4 . FRAF e 555 724

H=E X 0. 07%+ 244 K %k

H Jyfe H RETHR 5 44558 %

E AT — H 4 5=

HEFEE R HIHE, WA, hESEHASEEE AL —8U5, hiEeE

BT E HE 5 DT H W REEGITE NGRS S FdR 4, EetE Mk

60



BB EES

First Seafront Fund HEVHA CEHD

RIFKAE A IS0 77 o — P SO, e e R E . ARRECR T35, S H IR
i

3. ST EMRS% T

ARG A LS MBI BRSSP, C RIS MBI SRS hE TR E R
0. 10%. AFEEBE M Tk L1 I T ARSI &S ESMIFRE AR

B IR S Sl — H C ISV IPE M 0. 10%FERFIHE . THE R

H=EXO0. 10% -+ 44 K%

H 2y C EE A0 H ST B B B e 55 2

E N C REEE ARG — H A4 5515l

HemEmRSs eI, A, mESEEASESTE AR 85, hmit
SEMNT A E B 5 AN TAEHNRIEESIEE NRIERSHEIRS RIS, et
B NG A NIE G 77— SO A B RSS2 el B e WL AR HEAE DG A TR R e
SATRESHENM . FBETHRE . ARBEESATHIEE, S H BURE.

Ay B b R A T fd I ok

RIESAE S Ta R4, TARE 5 BT Al (O BRA ) 2538 48 A F VF T Pl
(2058 ] A5 S R 18 0 B BR A B SCAHR B/ R 3% . TEIE RSO, fao/r al i
TR — H R W =B AT IE I P AR S i 4. SREC TR S HO B, B H &
if.

e S AT O ST || BN ES ERE AR
10 fZTE NRTBL (REHE 10 {2 E AR T
1bp 4bp
)
10 {27520 {7z c ARz | (B 10 /27T
0. 75bp 3bp
AR T, AF 20 Zu AR )
20 fZ e N T BA E (fF1FE 20 /Ze AR
0. 625bp 2. 5bp
)
VE:  1bp=EA S %=1/10, 000=0. 01%

THEITEIT -

H=E X i — H 5 5 B8 719 EL AT & ) R R B2 9 3/ 24 5 R

H 98 H BRIV 0 i Al0vr vl {3 2%

E T H 23 S 51

FEROVF AT A I B T S IR) S e o7 H & — BT AT e ion i E AN 2
PIAEIE B e o7 H i AE 2= BER A% E AR HL TR

61



Ei‘ggﬁ{%% WS (FHD
SRV T B W 1050 1 07 SRR TS M, O o BN [ B G N R T
G4, HEAFERE AT TN 10 A TAE H I A IES IRt — Vb S £
S e R 0 B0 ) 5 5 4 B AR P T B 30 2 I A7 5
YISEH, MBI PR VR T L R A S R A B F i
Wi BRI R R AN, AR A TR 5 1 78R S B (6 K1 A
U . 4 P EE AN TR S T TSR ILAR A 5 P A S E T 0,
BT T IR B A K 2 i
LR () B AIIRSE”  5— 11 TR, MR S AR
Fe B SRR B A B, el AT A AMIE S 7 TS A
(=) RFINESRFIMTE
WL EN IS TP
1o 4 NI 4 T BB JBAT B 5 4 B 47 S5 S0 9152 L BRI A 7
F451k
0. Mo A RIHE TR AL M 432 T SR A 1 3
3. (SR AT
A FORUHRAE AR KoV M % o I A 2 0 52 A4 81 A 4 3 R I3
(I 34 B0 A RIS 08 A TR & R IR0, 7ERAT BB ES, %E
SRR, U BN B IR SRR B, B4R A K IR S M T
R0 B 2 90 ] RIE G A FUBE A28
(F) %4Bik
IRHE 4B MR b TR 1 B A, LRSS B B . AT . 34
PR ORISR, FIE A TR AGRIE, SE4EFE A B0 FAb 1AL X 25 AR [E 5 A
SR IR IR SE AR

62



BB EES

First Seafront Fund HEVHA CEHD

T, EZe&H&itEH T

(—) EE&ELTBUR

1. BEEEMANNAEESHE ST

2. BEMSTHERAANTEEM 1A 1 HE 12 A 31 Hy BEEREENSITHERE
R E: R (EEARD) AT 2AH, ATUIEN T AN TR

3. HEFEUANRTCKAAT, UANRTICAICIKSEA

4. ST BEPAT E A R I

By AFEGHOTHMK . HOTAZH

6. HEEHIHALESTEANS AR BN SIHKE . SIEHET HE 2%
B, HIRAE SCHIE ) B 4 2 TR

7. BETENGH 5RSEHENRES A IR & 347200 IF LA
BT 24 5 1 HoAth 77 XA

(=) EBEWEFHE T

1. BE&EHANESESEIEAN ESE N EMSI R AR TR
PG ) 23 T T S 55 BT B LT A 2 T T o A 5 4 1) 4 B T 25 4R AT 0T

2+ DTS P e IME M ST, B FRAEA I A T

3. HELEH NN LB DTN FES T, SUBREESITE AN B
FE TR (E R INE) A SE R B N A

63



BB EES

First Seafront Fund HEVHA CEHD

Th. Z2E&HEBHE

(=) AESHERBRENATE (EER)  (BEINE) « (BEBEEINE) |
GRS ERED  GEEEF) KHAA TE . HIERERIHE B EE 5%
B i BEBS . W REEHE RN, ARG N HLE -

(2 FREEAFA

ARIEGAE BRI XS NOFERGE N EEEEN. QEESMHIRA NRSHE
S AEREA NSFEE ATEOERUAT T A 2 HE B E AN IR AFIRE N,

ARSI e 5 B R 55 N AR S S O AR AT AN 2 A ARA s, A% SRR AR o
IRl IE M 2 AR E B R A5 2, R ORI 5 S SEVE L HERATE . SeBetE. Kk,
& B AN S 13

AT AR SRR 35 N A A IR NS 2 RE I (BT P, 4 B 48 e (10 2 < R o o
[ElIE M 2 4R A AR PR CBURfRIAR “Ha g it O Jedig @ IR ut CLURfRipR “ 4
SEMEGE” ) SFEEAIEE, SRR SR HREILIR (EaF) L€ i E Ay & b
B AT R RS BB

(=) ARRE(E LTS NG AR EN R EEE, AA THTR:

1o BEICE. iR FUEMRA B BN

2 XHEZFR B ST FIU 5

3. MU B AR R K

4. RSB RGN IR NS B SR BN

5. BHALMEAN EAMEAEENHZ B BNE . AL L BT L IR S0

6. o EEM AR R A AT

(I A G A TT 3 (45 B RERFH h SOOCAS . [RIINSR AN SCOCAR, R A B e
S5 NBLRIEANFRSCA AR — B ANFSCAR Z AR B, BLR SOCAR g i

AI G NI PR E BB RAA s BRAFRIBESE, TR A AR MJT.

() ATHHEREESRFR

NIT P i 15 A

1. EEHERH. (BEaF)  EREFEEMIL. B s

(1) (EeaF) A€ (EEER) HFEANSTBHM. L5KR, WHken
WA NK S HAIT RN B BARRE Y, Ul W3 g7 i AR PRS0 S ik R 0 3 JE KR 2 )
IR

(2) G 53 U W45 I 24 i K IR P2 Mt 3 e 52 i ik P 08 3 DR SR A B 00, D3
S NN Y P CATTR s RS o 5 N o Yl ok s NN ST NN P 8 N St g Ik
ANIRSFENE . (GEeaR) £, REHFUUBREERKERREER, e

64



BB EES

First Seafront Fund HEVHA CEHD

BN HAE=ANTAERN, RS R SR EM by e i HH
fifE BRAEAER, ReFHAEDRER K. Re&ibiaffn, ReEHEAANEE
Wk e F U .
(3) HEFLE M VGEIE I EFTE NG E BN & R KAt aia k&
SEESN TP HIBUR] . OS5 R AR IERCT
(4) B b GORMBE 2 L G S U B B I 200, AT i #e st 2 fe fit fal W g 2
SHMEGE. (EedR) £E, e iURME NG B R A E R ER, EeEH
NRECHAEZATARH N, SR & i GRS, JF S 318 58 Xk B 3 B B LA I
CENE I T e PURM B AR B AR, AR DRk, B
EALIEER), BB AT TR dh SR
ReHFERIFaTEIEE MG, SeEEANEERSMIURER 3 HAT, Rikei
S, (EReaR) MEERAREEN L BEFHA, RETE AN IS (e
BEY  EEFE A M .
2. BEmHRE NS
B BN S UL 1 B SE Bl R AU A, RS
A5 H BT E o L.
3. (FEEEFD) HMAE
e TN AR YR o ENIE I 2 B A S IIR H RS R E B B8 3 (e h
) RN
4. BEIHERER
(REEFD) ERE, IR HER S0 I sCE BT, RS E AN 24
N IR R E AN S I S B HE
FETTUR IR BRI G 0 400 FR W B I v J 8 BN LS AE AN TR NP OH 9 H
I A Py < AL Dty B M A 4B T TR T )% S e B (AN 5 S 3
e AR T
B BRI AE AN TR RERSE L B Jm — H B H A48 R Wl 4 8k 4 FE AN 4
FEfJm — H & I S B A5 R e B R THFE
5. HRIEEHH A, BB H
REEHAN I GEEaR) 05U 8E B SO LB R S AT
W JREE AR T ST SR G R R (AT B, R ORIE TR BT RENE 71 2k - B LA R i
BE b W A B B R A AR AR R BER
6. L& EMIRE, WAAEEFERMRE . e PR M e RS

Zl

I

65



BB EES

First Seafront Fund HEVHA CEHD

B AR MIEFELERZ HR=A AN, bl e i & Bl , HeEEmREE
HAESRE MG b, JRI RIS SR A 5 SRR e T b RS R 0 552
THRE R 2 B UES . B S 55 B A% K 23 T .45 BT e 1

HEEENNITE PG R HARRANH N, il 56 BudE & R, K RS
EIRAERR R PG L, A R A SRR A S B R e R e P L.

HEEFANSEFEEERZ A 15 M TAERN, RwblemEETERE, BEE
Wit AT Wl b, IR RS SRR e A S B R e R T .

(BEEAF) AL 2 MAN, RSN UARRE YIRS PR K
FHEERE

e o BN L 214 7 e 4 FEE AR R v SR A e B R 4 2 B A W S R B e KU
A

NS HA P B B o R AT S G U A B SRR I B AR 20% 0B T, R
Hofb v B, BN /D R R RS e R S 8 A SR 11 L A B A
B R B ERZAR T M WS MR R AR E R PR AU 1
FE AR R, EIIE 23 € AR RS T R AL«

7. IR

ARFEG RABEREM, A RIS NRCUTE 2 H R guilinit s 1, JRe i
TR AR FIRIFE 2 W3

AT R R, R TT AR B IR A o B J G O ALK AR A 7 A T KR
Wi FF) T 57 A

(1) FEEMPEA N RS BTF R E i F 5

(2) (EEAF) &b, EEHEH;

(3) ez iy, EeaIt

(D) EHIESETAN, BEIEEN. BESMEFICNN, FeudEa T Imi$ %

(5) EEEHABICES WS DPEESNEEIL. 2. MESFED,
BEFE NBCE SRS VAN PR S IO A E . ARSI

(6) BEHEHN, E&TEANMEEL, FI KA,

(1) BEEHNEHRFAE UL BRI AR B8 H N SEBris il NAZ

H;

(8) F:pHBMIE KB AT 45 RS s

(9) FEEEHAMSBERAN, BERMABESIEE AT IESHRET I THTA
KA S

(10) HeEHANNEFARIL 12 PHNEETEE G2 b+, ReEHA E&
FENE NI EICE AT E 2SS N e Rl 12 MA AR H 2 =+

66



First Seafront Fund HEVHA CEHD

G\ B ERS

(D) WREEEM=, BEEHEN S e WA R BUhE;

(12) BeeEm A mPE A 542 PR 3 4 O 55 AH 56 AT R 52 B 5K AT
BUL T HFALTT, FEEFEE NSO R TS FEE ] 61 57 AR B S FEE S5 AH AT N2
BN ERATBAE A AR

(13) B&EHNIEHIESM P LSBT, eI N LHEBRBAR, bk
W B 5 HA BRI E IR A FURATRES 508 ARG I P ARSS IIES, 3ol I HoAh
FORKIKAZ G0, AR b FEE 2 53 € (KBRS

(14) FeE U as 7 FlF I

(15) EEIP, LW, WERS . HIGTh. LR 2R 5 R AR tH 0 U
PR R AR

(16) AT 25 I B4 EAG (B BHSIR Z2E S i B0 1T 70 2 % AT

(A7) REELTFEIPELHE ., LA

(18) ARHE4 e A AR (] S 4 A 7 2

(19) ARFEB e R A EUAHINE (] 32 157 2 52 e [ P 17 Bl S 42 S A G [ 3 0 5

(20) ARFESEFHSZ I TBLIm] RS B T2 FR I WL m] RO

(21) KAV Jo 4 Ak [ S 18 8 Bl 1 5 e 4% % o T i 6 7 K SR DU

(22) Fe& R FHIES) € M ALH AT A

(23) PBFES SR E ;

(24) F&:A5 B EE 5% NN AT RE XS B 4 0 AR A A 3 5 A A A A 7= A
RS 11 At S Il o T IE M 2 s 1 A 00

8. WIHAM

T (CGEEERD) FESRA, AR A LA o I 3 1R 117 3 BV 7 2 T e st
B G OB A% AR R SR B SR EURUESN,  BART R A G i AR AR I,
FA AT BB 8 S 25 NN & J5 B2 SERIAHZ Y BT A TR, JREA O B B4R &5
2

9. BEEMERA AR R

HEMERA AR REMFEL, REYAERTEIE R 2&%, HTUAE.

10, H [EIE 20 1 HARE R

N EREEFSER

BEEEN, I AP YH# @SS B EGIE, Bet R Am
N AR THE G B RS .

B A5 B LB NATF I EE R, NURFA b BRI 2 AH D 415 B R N 2
5 A T S A

67



Ei‘ggﬁ{%% WS (FHD

e FUE )R A ST I o M 2 OB A (e o) 20, %
SR NGRS P SRS MBI, SIS OB 4w
R . BRSBTS H e VORI S A T MO e
BHFER. W, ARSI A T B S TR

TGN, HEGHE AR E S T R ST AR S . S
N B4 AT A2 o I A 2 3 4 T I T PR DR M (5 ., IR BREA S
IR RIS, . SR RN

ST, I AR IRIETE R A TR A, B AT DURLAR 25 3 A 4
SA PR, ERIUOASEEA AR FREEA KRG, FHERREA L35
[ {5 S 22— B

R R U5 N A TP R O He 5 0 LR SRS VR B 1ML,
REAHIE TAERR, HR AR R S A EAEE) (e o) 2Ib)F 10 42,

SIS RIS B R T (S AN, T T OV e 4R
BEAT IS BT, TERIEA TR R E . ARG S A0 & (R 0 (E 1
WHR T, BT BRI RO . LR ER 4 74 2 o I M 2 K% 1 R A%
WUE. RO A BT, R AN SR

(B EREBE NS ER

(R TR IS BRATIE, FEA BT, 34T A2 AR S R 0
SEEAT RO, SIS ANEN. 2.

OV EHESGERES BHE Y

BRI, 4 BRI & T A T BB S R S A 1

NN IE WP

D0 FEArHEVE TS . A 550 5 T s ) SR B 5 R 2

30 T I H 4 P 50% DAL B 7 LT A5 0 T s LS £
(AN BB RNEAEE R AT IR, 2558 AR S0, S 4
f:

A RN (GRS AT) sh IS 2B

(L) A4 13 0 T LA R R A i AR 345 24 2 £ 149 25

?‘i

68



BB EES

First Seafront Fund HEVHA CEHD

75 REgE#ER

ARIEE RS ERASE. iR, B KR X AR HRAEREAR
SRR« A R AU A R XU« A XU DA B A Y S A XSG A B AR A 0 5 84
LR B 4 RS VAN W] B AN — B0 XU 55

(—) TR

B FEET TR TS, MEFTHNEEZREFHEE. BUaHE R, 850
A8 5y i FE A5 & B R 3R B s i = AR A, AT S BURE S s AP R AR, PR . E
L[ A TR 3R A4

1. BUENAR:

PRIV EECGR . B8 MBGE. PoBOR . X R R BURSS [ X 2 W R K AR, S50
N RGN, RS B G USRS T 7 AR XU o

2 0T R

B A GHEAT R IR AL, UESR T AU /KTt R AR AL, RSB et
IR B2 A, AT = A AU o

3. S

SRR RN E) 2 FEUESF T M A AU R MRS . R HEE IS R0
BRI R, M A ARl AR . SR TR, U KF il R 2 52 20F
AR IS o

4. LTI RS

B TRN W RES R RENE, WRRAEBRPK, E&RE TIESRRE
(I 2 P B 2> W@ B IR, M S 4 W 7 A AR 1 1

B TR R e fl 2R AR Al 1 XU

T A i 2 1 26 A2 ) RS i 5 WAL 2 2 T 2R AEPAT RS B SR I XU, B — I A A
FHARE TR [ LIX — XU R A7 7E

6. PR BT XU

T35 2 B 2 [ W s SRR A BN I R BT i et 2, X SR BT ok
AR XU FR T o

(=) BHRK

B LA Gy i AR AT R R AR A OB L B P B 07 (K R AT N2 FE 2483 AT BA
BN, NS EEE S T Rk

(=) B

SEEEAT R BFIURE S RS KT BB m B G B . T
FORF G RSN RE A H R RIT,  FET R 4 M P UR RS KT IR, RS HEA

69



BB EES

First Seafront Fund HEVHA CEHD

(BB BRI R XU FHURT Py Fs 2 o) P T, RE T AT D7 YT A XU A At A 1
PEARS, DAL 2 8 BN AP TE B TS5, 2 ot 2k i ) XU WA KT 34 R T

(09> Fshik XS

1. BEREZF T E XN, TRk R . e B4l G T
5155 2 TR 3% Ao i R T W 5 e RO s P RS, A IE SR 58 5 I RAT MEBE B 1, SN FRAR B AZ B
JRAIERN . BEAh, eGP BT AL [A] 7 5K FT BRI i < B A R AN B AR IR M, n R
Bk X .

N SERGTEE RS, A3 o 78 M 455 70 B B DR AU 8> I SR U Y Bk 1, Jdid —
FH AR i F AN S S 1 U AR BRER . B YE AR, (E AL BN AN IRAIE 58 4 ik
GBS

2 AT EEAGR AN XS BT B

(1) FepHl ., B2 [m] 224

FEFIE . TRl HE T T, AT o st T Sk < B AT (1 B, S R
AR NP, SRR R R W I, A 25552 W FR R X A7 B e i R A A
P PRI £ LR ARSI, i ey K SRIBOBEE B — 3B W < R i < .
R LL B BB SRR L 7 R < PR S R B S B e U T LAz R, DI SEOR A
BREHIRAT N EER G

(2) BT AT L 587 Bt ah 1k XU 1Al

I AT I L EONIEIR A B BT AR ARAT 18 27 T 3 S5 ah 1k A e AL 52
Sipf, EERGNGONEA REFRAIMER Rt TR, [FIRASHE & PR b 145 802
f51-3-5 FEEIHATGIFFR L BB T PR AOTE BUsitr 75 A28 68 A 55 1) U BIAMIG T AR 2 g AR B
EHEE T 80%, FEANTFITHARA M L IRFIE, ZRE VPR IR H T35 T AL &
11z v e

(3) EAURE M 175 L T RO sl 2 DX B 4 it

FEASE G ML E AU R T, ks BT DR 36 4 24 I (0 507 4L e R DL B
S 7 00 o7 B 10 R A e 0 ] i SE SR [ o (AU, AR g PPN S S O R N AE
BN TR R T35 S ] < R 3o 3 < A B BB DAL 10, R BN AT DA St S 301
A VBT TiOE Y RN N R RS (R AL EREE VA

(4) St 26 HI R PR XS B TR T . RE P BN 805 3 OV AE 2

AT G AT RE SN %% AOUR A PE X B B TR, DASE S S X s P sz . e BN
S 5EEENDE, ERREEERI TR, AREEAEM e H
MZ)5E, ZREIBHSRANTE S E BT A, X RiE AT IE R R, (R e
AR B GE T KRG E B AR B I, AR EAIR T 1) SE AR B AU A F
2) EIFRAZIERIRTE; 3) SELESTATIE BRI 4) WOHUEIIRE A 3%, KL G Rk R Y]

70



BB EES

First Seafront Fund HEVHA CEHD

AF T HRSE A WHAME T 1 S%BEm 2 5) EHEREAE, 20— fhiE H A5
1§HE 50% LA BRI BE HILTC W] 225 TR ER T O i RS E RS S B8R e e A7 A
KABEVER, @5REFEADE 2, AL EiEteiE; 6) e,

A BN SEE A T KU B B TR, TR R A R e R, A
EHANBRTANRE FR WA o TG [m] 5 A BE AR DA B TR (AR AR IR B L A5 A SR> 7 H
SR R I (] B i BRI AR R A . PRI TR B SRR AN T G A BRSO B
2.

(F) BIEMBARRE

B I FNAE L S IR R A R b, T RE LR A 3 ) AN B i AR 3R
TG AR IR ORI S R AR R 1T 5] BUXRS:, WS 5. WA 5 S o il R ARV S

UEAh, AEIREIE )R GiafEr, ATRERDNBOR R ST HbE Bl Z 4 i A2 5 1)
IEH AT E 2 P B SO HHRAT AR 22 B XM EOR XS TRk B R EEHA 2
SHE N BICH . BENM . TESRAE 5 BT ANE SR Bl 2 H AU 55 .

(%) SRR

RIS EHBUSEL RS, SR E AR R A A SHUE XU .

(B AHESRA MR

AN I i I B AR B AL B CASE DU bR A HR B ER B, (B TR A LR
Ay FEBUSAR 7 BT RN RN < (B T iR IR 22 A5 R 3R, 7T REIE BROAS 2k < Sl 2 ¢
SRR AR

VEN— R R B0 A &, AL R 1 R 32 ZER AL LR L5 T «

TN NSOE R -Ve EPN AT

(1) FREFEEOH S A I XU

PR RCR D9 g ) R I SR AT T BE S EUbR IR BN R I 5 B A T i RN Z 52, T
R R B i 7 R A A T BE S BURBUR B BOR, SN SR BT, IFA T RER
MG INERER R 2, R B A -

(2) RS A I XS

PREGIREAR F AR T REZ BIBUR I R . AT BT O FANAE 5y il 45 % Fi
R T EE), SRS, 3 SRR R AR, 74 RS

(3) rREFE A B XS

JUEFREVEIR D, (ERGERE S A FME, AR EARKR RS, AR T
PREIVTERG. ST AR TR BN B R BURAS oA, BT SRR g, e ilicas XS
FFOERE 5 B HOAR SR ORFF — B0 BB ZURTH LI 347 R B KU 5 FAs

2+ FEE T AL B bR A K m i 2 P DU

DL PR 2 AT REAE e 50 BT 2 45 AL 2 30 S5 b (0 P BB i ot 3 e A i 8

71



First Seafront Fund HEVHA CEHD

G\ B ERS

(1) AEEG R E BB HAMA R TT%, SR TAr i iaHoh AR IEA
ZNTER) S 77 A IR A 77, BOEFEAR D T2 (E AN, I S AR 3R B RS YA 2 5 HEAH
AR B 5o SR E SRR B T BEAAAE 2257, AT vl B S 202k & S i o
BRI RO R R A M S 5

(2) HIFbr A B R 77 b DU AR 5 g ] U5 9%, Sk < AR AT L R 465 1
o A R O 1 P BRI R 22 5

(3) HITF BB TR L i B B Al ik 2 5 T DR A < TG ik S I i B 5 B AL 5 B
TP BSOS T 77 2 R B i 125 PS8 A B R R 2

(4) FEIsfEd PR AR, B Tigfdrfa. & T 2
55, TIRE S BURSE SRR ER TR B0 P AR WG b A O s

(5) FEE R A HI B [m] B 40 R oKk — i A B AR BL oK, H 5 i
ENPEA R, BZARAT I G737 657 28 H e M R, AR B A i e — € AR L 1Y
SR B Ol 2 XS 5

(6) FEASGIATIRECIBUSIRE T, B BRI & 18 B RE 1 0] A PR BR T 2L
MR TFBey SRS Y I AL e 350 58 0 2 o A 3 < RS 7 AR ST, DT S5 A 35 <) o
AR E R ER AR P

(7 HABRIZ AR B o A PRl = 3233 L xb b L ) B JHe Aty T B A i U I B
AR PRIEE G IR A e B G R BRER R % s R BURAT UM Fa B R 5,
PR A R B v 128 P S R B IR 2

SN aeioF =5 (K ST ezt ce R ol EECE T h AN

PREFREOF AR AR BT 1T . AeMFaEUR 6 77 19T B IR R 5 B A7 1
S (135 B4 3 AT REATAE O S o

4 BRIEATRZIEHI ARIE L) E H AR KRS

DRI 4 i 0t )AL DU 1) 2B B At R 3R PT e 3 BUIRBR IR ZZ I AR B e 2058 Y, ARk &
ERILS TR B A% A T e R AR BRI

5+ FREk g il WAL 52 L Ak 55 1A XU

AT G (KIAR K48 B I UM T RE A L2 AR B AR 55, AT 22 % 2k 3 B Ia AR I AN A
oM. JEAh, WRIEREEEFRMAE, HITEECAANIN A T BT IR EUR AT Y, 2
A REAS SRR AOFE AL, AT T AE T e b 14 5 803 B KU

6 Jl 775 I B 24 B XU

AN G AR A B I P RE B R 240, MM fat 3 < (0 000 987 e i AR B e
BURMEIT T, A7 AR 2 e B 7 2B ool (R RS o A < v T i X1 0 55 AT AAS REAZ N
SRR S B ESE A G, AT R A ARG . Bedh, IRGEAR S E, Ak Eiafkid e
R RO IR A WY R T SR T I R T OB 2 RS, AR g LA B R A

72



BB EES

First Seafront Fund HEVHA CEHD

(1, G B H R MR AN S S BRI, JEAT N S DR SRR P Ja ) AR SR ity 77 AT
PARE, AT AT BE A R RS L BRIER DR ZE P R IA L€ H FR U .

O\ FoAd RS
1y DRI b 35 DRt A e T /6 BE A 8. N DA TS+ RS B RN P 422 ) B8 28 5 T AN 58
1007 2 XU

2+ IEmmzahl. A7 sE 4 7 mr R AL 1 XU ;

3. M. BARRFLEATHAR KK, W He™EpniiEssiimiss, SEke
AN E R

4. HAh RSB

(L) AIERSCE R B s RHER IR 5 S B A 2 XU PRAR 7T REAS — B0 XU

AVERSCA R B B A R B I it R AR AR R e T B ] IRBELE . ESR T I
A S BRI PR IE, AR T B R O T AR S K X I i A . A AL
1) (B2 & BN ELAH LA A QAR LAY AR AT DI I S AR 2 AT KU VR4, AN T
(0B B MU R S B PPN D5 AR AN TR, DR B AL B0 XU 35 P 55 R RS AP v X e
AR IR T REAFAE AR, BBE AR SEAS I < I 75 42 B B LAY (10 SR 5 s XU 7 32 i
T35 577 i AU 2 8] A UL Fe A 6 o

73



BB EES

First Seafront Fund HEVHA CEHD

T, Z2&HNLIEEFHE

(—) EE&EERNEZE

1, AFSEEE S A A R R R Bl R 4 B R 2 38 LA B i A A K 2 sl
HEMEI, NAAT RSN AREE N RS BCE o ST R e FRE 8 A R 2 v]
AEFEGHEIFRA ANKESRVCEL FHET, hESEEAMESEE AR EEEFA
&, P EIER S &R

2 KT (HELEF) BHEFESMHRA N K2R AR usd 2 HEAR, IHFH
PR A TAE H N TER 2 A A o

(2) #EE&ARMLIEFEH

B —H), @BATHIERFE, (EE&EER) R4Z&it.

1 S MERA N RS e 41k

2. HEFHA. EESTEARTARIL, 6 MANRAHMESEHA. HESTE
PNZE: IR

3. (HEEGFD) LM,

4y ARSI AN b IR R 2 00 1) A A

(2) ZEMFHEE

SWPERNL: AL (EEER) KibFEhz il 30 A T1EH Ao H

AN, RGP N B G I P i RN R T R M S M N T R B

2« TEESMPIER/NATAE S =201, HE&EHAFMESIE AR (4
F Y FIFEE VMR E 4k SE AT IR B 4 0 7= 22 A R Bt

3. FEMEEANAMR: FEEMIEEN R A MESEEN, REEEA A
A MNFAEFF A IO 55 A i M 2 T L 0T DL S Hh [EIE B 25 4 8 1N R R R4 0 7
T /NA T D DB TAEA .

G PG H/ANAIR ST S =G F N A ST S P R JEEL A5

AHURIAYIC . 4T 7738 SN AT AR AT 2 B 1 RS B

5. FEE M= HE T

(1D (FEEHR) ZIEERHBN, RIS PG RN g — R 5

(2) W FE G0 P AMBT AU 55 HEAT 17 BEANBA A

(3D X FEE I P BEAT AAE AR B 5

(4) HIEHE IR

(5) HEIE LTI g8 55 Frsh il AR A AT AN AT T, B T 55 Bk il 54 4 th A
AR

(6) BEEMR G P EIEE 2 & RN S

74



BB EES

First Seafront Fund HEVHA CEHD

(T) XTI R 7= HEAT 73 L o
6. JLEMHE IR 6 A, (ARG HTRAIES: B ah T 52 21 IR i i A fE
I AETLR, i S BR AT BB o
() EHEH
HR R RS M PR FNAEIAT R el AR T R AT S B, TR
Y ER B < 73 S/ IN LA S N I P T S A
() EEMBERKE=KSE
RIS G PG R P BETT 58, R BE I 7 1 SR P 4 A R A 7 T B i < I P T 5
W R RBFOIHE ISR, RSO IRE AR RSO B EIET 2>
[
O3 EEMBRENAE
TREERE T A R E RIS A Hee s A S 2 2 v M55 B e i I i
FImE S T H A E B R P EIE R S & R A s . RV PaHA S TREM™H
Bk EIE R 2 & 505 5 D TAEH A e P55 N HIE T A .
(£) ESWHEMM KSR
BEG I S HWM A RS 2 AT NMRAEIIIR A T 15 4

75



BB EES

First Seafront Fund HEVHA CEHD

T\, EESRPAETHE

(—) E&RFRFEAN. ESEFHEANBESTEE ANBF. X5
I BEEMHHFRA NBR X35

SRR E ARG SN BAT RN (EeaF) BRI, el
WH B (EEEF) BEEeMH, MBOVAREHHRA AN (EeaF) fHFE
N, BEHEAHRFAAREHIESHE. REMTERANEN (RESFHD) HFEAFHFALL
£ (EE AR EHmaEmEmE s b Ekit.

(7] — S | B A7y o <5 03 IR AT TR S5 ) VA AL 2

(D MR GEek)  GafEINE) KA RME, FEEhHRa NI G
{EANBR T

1) RS =1 s

2) ZH5BCIER A R RIS

3) ik FR R B [l B L LR R R 4 0y 0

4) FHIE EOR B RSB AR B RIS B AR 2

5) W EH ZIRAE MRS RHFTAAKE, MESHEFA AR HUT
ESE

6) 71 be B B A TR R A2 5 B SR

T WERESE AR RIS,

8) MEGEHN. TN MRS YR F ARG AT A RIE TR IR
EIREESE

9) FHEM L ERE R S AUE I (GEEa R 258 B HARR] .

(2) ¥ (eik)  Gafpirnk) KEMARME, EemPra AL as
AR T

D NH BBy (e ERD)  HERM CGERD S5 B9 S
2) TREFTERIEE N, TRE SRR ZEE S, B BRGNS E, BE

4

3) RUEHEEEHEE, MATMHBURIAEAT X5
4) AN HIWERIT SR EERAN (G RD) Frile s

76



BB EES

First Seafront Fund HEVHA CEHD

5) AAHFFAMEEMPIVEEN, AMEE TR (EeaR) ZIERHRTUE;
6) ANMFALFTA RS L HA (REER) HENSVER G5

T AT AR I SR AR N R

8) IRICAEHE 38 by i e v RUE ] JR PRI SRAT R A 24 450

9) FHREM LT ERE R S UE I (e a R 258 B HAb 55

2. BEEHANRIBR . X5

(D R (GEeik)  Gafpirk) KHEAA ME, B AP aEEA
PR T

D RIEFER &
2) B (EEGF) A B, WRIEFEEIA (R R) Mg gt e
W7 5

3) KM (FEG A [Al) USCHIRE 5 B 3 LR 20 U R B [RIAAE B 2 e v 0 H LA 9

4) HEREE M

5) 1ZIRME HERE M AFH NKE;

6) K (e aEF) MARKEENERBERESTEN, WANERSIEEANER T
(FEEEFD) KEFATIRGEHME, R EUEE 2 AHAE 50T, FFRBOL ZE
TRAP L G BB A 2

T) FEFESIEE NS, RAFHIFESIEE N

8) MLFE. HHIL S BN, Xtk e SRR AT AT B AL

9) {HAEBEFEHANTT & 2 A U EAE L G 3 0 WU Fp B L B 10 55 F kAT (O
eE ) BE RS

100 fik#l CGEeaR) KA RIEHIE toE 2k eI 17 B s 55
1D fE (e F) 20ErulE A, 480522 g, 5[0 55 fi;

12) ARIEIEAHIA 2 S IO 2 X 15 58 2 RIAT AR ORAUR s D e (AR e A7 [
B RBE T AETR P AR AR 5

13) A A VRIS T, R G IR R K20 Gt AT R B2 5
14) VIS RIA S AR S HAHRRA N IR RS AT (8 R BOR 2 5t H A ik
AT N

7



BB EES

First Seafront Fund HEVHA CEHD

15) B, HHAIMES . STHMESH. IEZRE 20 sy B G 3R AR 55 (1 41
FRHLAE 5

16) 7EFFE A RVER . POUAETRE T, ST AR SR, . e,
Beo ARG bS5 N

17) AR BRI S HUE IR (FEEE ) 295 I HARBUR .

(2) WRHs (GEEiR)  GafRIng) KHAE ME, BB AN LS afmEAR
PR T

D REFHFER S, HPHEE TR P EUER 2 0E B AU A 70385 5 4 40
P-4 N VN CAEIE ik ST E

WIS EXTES LS

3 B CESATD M2 R, RS WIS R
s

4 LRSI AL AR A ST IE SRV, estt, LAz 27
RGN

5) EVALA NI BRI W5 AR AT A, (RETTR
(G RO e SN R TR, AT R G BUASE, 5BK, Jt
TS

6) BRI (IR« CERER) RIUAFIGESN, FARAEEM S E
FAERTH= NRBURRE, R = )R G

T ISR AL

8) US4 A5 B O LS WA, I LAV 10775 2
GES AT SHERCOIOIE . Bt AL SIF A S S B, WIS s
ENE

9) HEATHE G & BB I 55 i

10) GiBIFRREHE | SR A R

1D PRI BRI« CERER) RO FIE, BT B SR X
%

12) RTIEETAE, FUGESRVOI. BARAS. B (5 . (e
D B FRE BATBUESY, R A TP AT T4, AL, (8
FLEHUR, FEBLCI AN LSO B S

78



BB EES

First Seafront Fund HEVHA CEHD

13) 1% (R WAEMERemIir R, K mEenBirra Ak e

14) R S 3B I S Rl B, ROy R RS AN TR [ 3T

15) fk#ls (FEEE) o (BEEFD) LHAMA R E HEESMHRFA NSRS
HEFREN EREMIEFAANGEA RS M ARE;

16) FEHUE ORAFHE W 7 8 B ST s S K 2 THIOME . IR TE SR AhAH R BER} 15
FULE;

17) WOR T 2 1A 2 BB SR LA S WO s RHE MUE I R, JF HARIER B &
RENE TN (CReaR) MUE sy, B &8 5Eea RN AT R, e
BB RRA ISR T AR R BRI R

18) AL ZMEEMPEF /N, S 5REUWIRE . HEL v, 23D
fic;

19) TS RIS APRUE B W I B T ™ I, R i ot o R M 2 T J e e
LEN;

20) PR (FEeaFE) SEIE S UL B TR S M HRA N EE G, N
R DR, R SUEAS R IR AR G B
21) MBI GATE AR EE A (e F) PUEEAT 3 ORI X5, HEE NS
(FEEEF) ERIESM RN, HEEE AR IS h B AR i A S A

B,

i

22) LS BRI LSBT =T B, R YR = T A B e S S AT
A T

23) DABESEIIANA L, RFIESHHFA AR SR AT MR AAUR] B8 i H A 24847
Hs

24) BEEHANIESEMNRABIAZIES S REM, (BEGR) TREM, &4E
BRI AT R, K O SR ST R AT R AR AR RIE R S SR A4 ol
J& 30 H NIRIEE SN N ;

25) PUTAERNEE G BT A N K2 HHRLG

26) LI RAF RGBT A AN

27) AN R BERE I 2 FUE AT (G TRD 205E 1 HAl 55
3. HEIE NIBALL X35

79



BB EES

First Seafront Fund HEVHA CEHD

(D R4 GEeik) o GafEimk) RIEMARME, HEE NP ERHEAR
PR T

D A (GEeaR) R HE, HRIEREIM (EeaF) ME 2e kel

2) K (EEEFD LB PAFIEGATE B ULLIE IR E ol BTk i Ho At o

=

D) W ERERE AR AREOREE, RIS FRARER e &
[ SRR AT S, RIS . SChl 290 AR TR KK T, LA R
Widr, FERIULTER NG (R 4 B 2O R o

O WA, HESTFRERIS . F S SRAT RIS, A7)
PS5 48 5 VE 4t

5) R AFFR A IS IR A AR

6) FER LT N\ HHAT, A HIEEETA,

T PR EE I 2 AE R (B4 4R A5 I AU,

() W (IR« GEIFIE) RIAEHIE, o EE A LS IHETR
T

1) BLSAEF L SR SR R A I 5% 4 (R

2) WAL ETIREGIEMI], ARRAIEROELAT, REZBN. SHmnE
EEFTEL S EIAR, ISP,

3) WA BRG], IS5 SR I R AR, (I 4
PR, ARESCRE R 09 G 77 S G FE 5 A1 77 WA B 9 7 Y A
REFTAEE RIS 4 B I, TR, AIRETE, BRIEAS RIS 4 2 IR P
B Ve WU R A T

D IR CESHE) | CESAR) . GEEHED R XHEs, AEFI
RN E DRSS AR, AARIEH S TSR,

5) R HE 4 B MR IE 4 40T 10 15 3 Ay 260 T K 2 ) BT AR I

6) HHETFRE S MR @I P . RIS SRRFHS, I (Ee &)
B GRAFH) 19205, WSS M A%, RN . 2R,

D RFEEFRE, B ESE) . QEEAR) . GEEDRD RIME M
BRI SN, G B ATFERA T RS, SRS, M. 7%
BUSE B T TS LB R BER

80



BB EES

First Seafront Fund HEVHA CEHD

8) B, #HAMGEHM NIRRT HE. e hPuE. REmairE., B
[l 474 5

9) B RSFRE SE S A IS I S R

100 WG S5 Rl « TR . PR M R B RS, A P
NEFBEETT RS AE R SRR (EeaF) & GEEDID ME T, mREE
EEANAGARPAT GEEEFD) & GFEEHD) PUERT, ERH R EE R
BT 3 24 ) 4 It

1D RAFZEEFEE W ST BN IR WM SRR AMEARALBURL 16 DL 1

12) I PN B AT I B D WU A SO DR A7 BE e 0 AR AT N A4 M5

13D HHE HIVEA DRI I 5 5 8 BN AZ T 5

14) Ak &8 BN AT BUA SRME A 5 < 00 BT A N SR 2k e et A0 [ R 00

15) fik#ls () o (BEERD) LEMAARME, AREEMHIEFE AR
BREEHN BRI MOEAREEMIRG AR S,

16) FZIEHEIA (EeaF) & GTEHL) e I &S B NREHE
1
17) St r-iEH N, Z5REREMRRE . EE. . I

18) TR IR BOCE IR B S ™ I, R ity rp I A AR T
DR AREPIS G NIE SRS LY

19) Bigk (GEEEF) k FEEH) SEEEEM RN, RAHBEETUE, K
W EE DT AN A IR AT 1T S Bt

20) Pl I EHE SR AR AR (R4 AR MU IBAT E 0 XS, Bt
ABIR (GEGaTR) ERIE R, BB G G AU AR & AL
2

21) PATEATIE S IR AR R I

22) VUL EE I SHUE R CEGATR) LRI L

(=) HEMHFHHAKRLTE. WERERIEFRAN

HEMBEANK S EEHIRA N, B0 HEE N aSESBURERA B
RIEGHHFRA LR VOFRI . BEMHRAA NG WE— I e B 1
MR ERRENEI S S B N R A IUE R, DU 2R
ks

81



BB EES

First Seafront Fund HEVHA CEHD

RIS MHFA NKSA B H FE L.
1. BHEHH

(1) MR EIGE FIIF R — 1, N HAITRENIRE NS, %
M BERIE R 2 55 e B & R A A 20E I BRAb-

D Zab (FEEEFD

2) HEEEHEA;

3) BRI EIEE N

4) eIk & iaE T 5

5) MBI EEH N FEEFE N AT ARAE BT = 5 R 55 2%

6) A& A
) AEE S5 HAEE A I
8) ARFIEEHLBT HAR. Vi B B

&
9) BWHEEEHHFA AR
100 Hep 8 BN B G N ER AT S MR A K2

11 BpRER S A ARG S8 10%EA b (5 10%) <5 03 ) HE S A
(CCAREGE BRI H RS RHOHE, TR #iFE-— 0 2R A T S0 A
FHNKE;

12) Fof 5k A IR 243 ABUMIAT L5577 A 51 RS ) e ph 2 00

13) VEAEML (e ERD) s EE 2 e I H AR 2 H T R A AR =
IO AT

(2) EABEEERAEMMEN GEEEFR) KAE, B S0 3 A
s S PEARE RS T, DU RO 3 A S8 N R 20, AR
AT SRR NKZ

1) VAL EESR G0 (05 <2 2 FH WAL
2) PEBEASE SRR PR E 2R R RS PR AR5
3) PRIAHRL AR R AR AR AT R0 (B H R BTG

4) X (A FD FIEEO I S AR A AR 28 o5 B E AR 8BS oA B
(AR MNP L5 KFR KA E KA

82



BB EES

First Seafront Fund HEVHA CEHD

5) HEEHA. TN, SEEWHEIEIEEG GG, Bl KR, . 5L
G FrtE S S

6) K<t L 55 Bk 555

7) SRS T S R, B R R AR A S I SR 5

8) HZMFEEMA (& F) MEAT HITEEMIFRFANKS I HAEE.

2 WHENLAETTA

(1) BREHEMME S (e EF) NAL2EHN, Remdra AR hiteEH
N,

(2) HEEHANRILHE HEBAREHEN, dEetE AL,

(3) HEFENNAFLEFAIREMIFRA AR, MAmteF AR A
MR B BN 4 AR B msgi e HiE 10 HARER S HE, JFHm S FEet
BN HEEHANJGE LN, M EBRPEREZ HE 60 HN AT EeEEARE
AHE, BEE NMPWOVELEAITN, M hEetE NAiTHE, JFA Ak
SEZHEE 60 HA ARG e E BN, HEE AN A

(4) ARRIEEHB 10%A L (5 10%) I3 <5 03 BUF A3 AL [R] — S5 0 5 i 5K 44 0T 2%
SMAFFA NK S, N REEEE S AR e B BN YRRz
HE 10 H g RS HE, I IS it IR e m A MURINEETE . 3
SEHANIEAER, B EBRRmREZ R 60 HANHTT; REeEHARENHE,
RERIEEA T 106 (55 10%) IS MR AT L ZHTTI, B0 2 et
N E G FEFE AN 2 AWRRIHREE N i 10 HA e 25 AL, s
FNPR AW IR S AR A AR SE N, ST NvoE AEN, MYAHAR
ke HiE 60 HN AR mBERERA, BeEHARN LS.

(5) RFELMET 10%LA E (5 10%) HIEEE M 8HFA Nk [l — FIUE R E 54
WA ANKe, MESEHA, FESFEE NAAHER, PIEE RIS M 10%LL
B 10%) MBS HERAE NABEAT AL, JEEDHRET 30 O EIF &R, £4E
WA NMRIE AT BAERESMERE ANKRSH, BEFHA, BERE AN AIE, A
BERAS . TR

(6) FEEMAFFA N W AR IR E T2 M, J7 U e &l

3. AT MAE A N RS HEE RN [A]. @RI @R

83



BB EES

First Seafront Fund HEVHA CEHD

(D AIFEEHIRAARS, ARANTXWHITE 30 H, EREREN AT, &
SAR R AR Sl 0 R 2D H T DU A4

D £ HETFRI ] H s B3O8

2) U FIL, WEFRR AR

3) ARG R G M A A NS MRS HEE AR Sic H

4) FREATEMI A ZR (EREEARTAEAS 4, REBERAAEA RO IR
E RN S PN R IR

5) WA NI LI AR

6) Hi S UUE W AHE (K SO AL AR AT IR T 485

T) AN EE R AR

(2) REUBIIT 7 AFFHATRRAITE DL, B2 WA RN PEE 2 BB AT 5]
AR A N K2 PR B BARE T 30 RFERI A UENLS R 1 5 07 AR &
AN RV LA 22 AR I T RSO 5

(3) WAL NNIEEEHN, N A AT 8 R S A B m R RS
MITH SR AT MR WA SR NN FTE N, TIN5 AT - T 368 R i 4 BN B89 0 L R
RE TR ATHE . AN SRR N, WL 53 A7 45 T R A < AN S
SAUE AN SR RO R R AT AT IR . e BN SR G NIEAIRAERS
RO 2 AT B 1, AR s WSR2

4y FESHHEAT N R W5

B AFRA N RSB I 277 . BIT 277 EGE SR &P L o vF
AT AT, WA T NS AR E . REEHEAN EeTE AT S
AR N AT AEBEE R EE R

(D) B2 B MHHRAT AAN I s BB R TIE M R IRAUR
J&, DUAHIT i A BN &30 NIIRBUCR I 95 e A AR, e
BB EITE NIRRT, AR R BT 2 RN & LUT & F0
A AT B i B A AR S

D SR HMESBE A RS MR EIE. ZIEHE UG AR AE &0
W FEIE R BA TN RBESCER N AT SE AR (e E D) MG R
€, I HRA RSB IR S 2 a8 R 0 8C BORDIAT

2) Xy, ARl MR AR R EC HFF A S e B B ER, AAEE
PRA DT A IR AR G0 H 8 SR HIT 50% (5 50%) o #7 B4 s B ic IR

84



BB EES

First Seafront Fund HEVHA CEHD

A R FE AR D T AT SRR G B0 H HE G S A 50%, H A AT DAFE IR A 15 1) 2
SAREERA AR SBT3 M H UG 6 NH AW, wf B e o D0 TSR A e R &
WA AR B AENESOH A AR B 2E AR 80 FAGR A 2N 2 &0
WAL TFAESAEN G EILHEE LSRN =02 — (F=702Z) .

(2) WIRIF 2o WIIT 2 RGBT AR HO R R FH IR 5 DL 2 BB A
WA T A R vl b H AR IR 28 H 4R N4 € b B R 4 .

FEFI 75 & LAR 26, 3@ RIT 2 1977 S 2K
D SWHENEG (BEGF) LA MeB0aM)E, 182 D TAEHNES QMR

LN EVAE R

|

2) ARNEREEERACEMESTEN WRESTENNAEN, WAREE
BN BHEE A R TR T RS . SWHEANERSITEN (WREEITE
NABEN, WBEEE N AR UENLC T B T 12 08 2 308 R 52U 43
WA AR REN; et NSt GE LB RAS IR R E LK), ANEE
R

3) ANEZBARRE NSRBI NACR B AR REILN, RS0 RGNIFH
A2 G AAS /N T FEA 2 8000 H B 5 S AR 50% (55 50%) 5 A A N EL#ER I AR T WL ak
B NARR BRI A e 0 B A AN I e B0 TERL R B0 H 2 g 30
(11 50%, 44 N TT LALE IR 22 15 IR B R AR AR & AT 3 M A BUE. 6 MW,
GINC R NE AT (R REE 2 St i e R DD N € RS E I hE St i e D NN V= R A0
R=pz—Ub (F=p2—) EeMmBrEa NEE AR sz b MR H A
RREN;

4) B 3) Wirh B BRI S B A N BB AR N AR S
FAREEN, [RINR IR ZE S A IR . 2B H AR WA BRI ST
ARG MBI IR TN R BEE RN EATEN T SEEER.  (EEEFH) Ml
WERIPRLE, T 5 E T ICHIC KA

(3) FEVEREM B E N VRIS T, SRS HIRA N RS2 BCE B,
H G A A N DL M 2%, Bah el 7 AT R ok, s RIS . sl el
J7 IR N S BOF R, Nk, FEGmBRA N T e BUE MBI R R A,
PA2 BOBE R AT 207 A 2 A AR A RN R PR B Rt . A2 iH
JF05 5k AT TR AR A HAt A B 5 s AD 75 05 AR B 5 AR 45 6 1007 A
TSN HRA AR S, VR BT 2 A8 IR 20T 2 R P #EAT

5. WHNESREF

85



First Seafront Fund HEVHA CEHD

G\ B ERS

(D) WHNE LR

WHNBFENKARSMPEA ARG ERFEI, W (EEEF) MERB®R. ke
2k (FEeam) « EiESFHAN, FRESTEE AN, 5HMREEH . FREEHK
(RLeEHED) e HAAET RSB ENNAFRZESMEFEE NS THE R HAR
HIN.

EEMBFE AR BEN KK BESWIE G, MIRASE RSN SRR 4
EREA N2 BIFRT I A o

HEMIFA NRSAEN RIS A I HE R HEATR R,

(2) WHEF

D M

MM, BB RSTREAILR T I 7 20002 F2 506 Al A A6 I 52
AN, REHRSEFANEERE, @ EHITERR, ARSI KReFFAN N
SE NP E W IR, EEEEHEARPURERBETRERSIELT, HEESIT
BN 2 W AR T RS B ARPURR I S8 NRBURE L KB
TS, W RSSO A AFCTE BT 2 AR 50%LL F (& 50%) k28
PR — A IS B MENZ RIS S B A N RS EFEN . S EEAMELSTEE
NFEA S R RS ARa N RS, AmEESnaiEra RSBl 3.

W HEN A HEH SN RN, Z2MBHESINESI N RS (BCRAr
AR B USRS FEA R R IBUN R S . RIS (BURAL 4
RO FER R 7 G H T,

2) JBIHIFL

EEWIF SO T, Ee AL AR 30 HAMIRS, (ERn@EMIRREIEH
J& 2 AN TAEHAEAENLEH B T B HE NG AT R v, EAENLC B B ik
W

6. Kk

SR BUFA NPT R 5 S A — SRR AL

B S M AEA N K2 il N — B SRR 1) el

(1) — R —RRAIRE S K 22 15 G 0 AR A N B AR B T Rp 3 AL
50%LA b (45 50%) B NAE G BRFAIE (2) JHTHLE B2 AR I R 1508 ek 3 205 LA A
{1 FC A = 3538 LA — o i) O i i

86



BB EES

First Seafront Fund HEVHA CEHD

(2) Rl R, Rl RN S 2 SN K & IR 0 B A N BCACEE A BT R oA
M=n2z U b (F=np2 =) @t BREEEM. PEIER S A e (3t
SERD) AALESN, Fadtkeialpir. ERESFHASERETEAN. &1k (e
B SHAMEEEEIF, BRI R BGEE T N R

B ARFA N KSR BUL A T AT R R R

RBGE T AT RGNS, BRARE TR MBS 53 R A UENL R ¥ O 78 73 O AH SCUESE
UER, 5 WIS A A 5 2 OB AT AE BB S A SO AR RAI AT R e X e %
H, R G2 BCERME KRR A RER R, R R IR ANS B0 7 & AL
NIRRT N E RO 2 G 0 B F A N T AR I 2 e 1 B 2

B OB N K2 (125 05 58 B[R] — TG 5 P9 I 810 A 4% TSR =4 73T 8 8L 38030
Rk

(N
(D BT 4

D ke hiE e AR ETE A E, BemPUFE ARSI ERF AR AES
WITAR 5 EATLE 2 WL G B A RIAREE N i 28 5 42 B S ARE A AR S R
SHENZR— AW O RS 2R e AR A N BT HRER S &
RS E NS GTEANAE, ERESEHEANSEGTE NREE RSN, Saem
WA NK S TR AR A 2 BTG 5 B AT S 2 UK 2 e AR AT N\ ik =44 3k
EhPIEFAE AMCEREERZEN . BEEHASSEEIE AALE RN, AR KR
Ji

2) MR AR A AU N R G LA TIE RO R E R A A A AT

3) IR N B A B AT N BRI TR AR R EE RAT IR 5, AT BAE
EAT R G IR 5 LRI T R B SRAEAT S . ISR AN AT S L, NS A
Ph—UONBR . EFHE mia, K R AR 235 A0 BB 45 R

4 THEREREN HAENR T BLAE, BB AL EIE NEADH KM, A
TSR AT -

(2) EilJF=

EEWIF 2 OLR, TR O8RS HENRBUR P A B S 308 A%
BARER CEHEEIEE N A5, WOREEHARBRER MIE TR, JFHAIE
P HrH SRR T DL AVIE . S BN B T8 N IR IRAUTRNT R R LA T ST
B, AT ER R R

87



BB EES

First Seafront Fund HEVHA CEHD

8. ARG AH
BEEMHRA ARSIV, BEAMYEEEZ B2 5 3R EIFE &%,
HEEMHRA ARSI AR JEE 2 2B
HEMHRAA ARSI H AR B 2 N TAEH WEREEN EAS . R A
WA AT R, EAEREERHRFE ARSI, BARAERE. AN, 2
RS CEAE S LA

BB BEEIE NSO ARG AT A U 6 R A N RSk
Wo AERIEESHHRA ARSI SR ESRIRE N, BSEHA. BE&EE ALY
AR

9. A RTEESMPRA AR O T AL BEFRT . RIEMEM
T, R BT NAEER. RN AR5y, Ak RVE AR R US55 S0 %
PN A O B S R B AR BRI R AR WU, R A 5k
SIEE N —BOMBATIE LT G, AR WA TS, AR R, E® AT
LM HRA AR L

(2) ZEARMBBRMLIERSED. BF

1. (EEEHE) MEE

(1) A H RS A R S AE I T BUA TR 4 & 7] 24 18 L8 2 4 I R AR S vk
Bl R HIU, R TP AR N RSl . TR ARE IR E AL A R 24
T NGBS FRA AR RVCE M F I, RS AR S A =254 I
A, FEMPEIE RS AR,

(2) KT (FEEER) BERESOHHFRA NSl g R ouind 2 BRAEN, IF
F PR BUR A AR H W EFR e A At .

2. (FEE&ERE) WM& IEHH

BRINETEZ—, GBATHREFG, (BEEFR) R4k

(1) BEEmERa AR vog &b,

(2) ESETN, EESFEENRTTLIL, £6 MHNRENESEHEAN, W&t
BRI

(3) (EEEF) LM HARTEIE;
(4) ARSVEHE AN b [ IE M 2 FLE ) HAR AR O

3. W HYEH

88



BB EES

First Seafront Fund HEVHA CEHD

(1) ReMr=EH N B (Eed ) Kbl Hik 30 A TIFEH N ALTE
SN, e BN G G I SN AR o [EHIE M 2 0 B R AT B s 5

(2) EREW TR NHEERR S i, ST HNNE ST ARZE (5
EEFED) AFEE I BRIUE S EAT IR 2 & 7 2 2 IR 5T

(3) HeEW PGSR N M PE RN R RS E A e A
HA MR AR S 55 BERS IEE A S vH I AT LR A ERIE M AR e N AL
P SN AT DA 6 B2 00 AR B2

(4) TG NEIRT: RSB R NAR SRS RE . THE. 4
s ARBANIPBC. e /N AT PURKIE AT 6 B R 5 3

(5) FeMEHEET:

D (FEeaR) LEERLBN, bESY SRS —RE RS

2) XL I AR5 55 BEAT T BEANAA A 5

3) R EE W AT AE AN AR I

4) HEESE R

5) Wi UH IS 55 FOCH i SR S AT AN AR o U, RS IR AR 28 55 ki S o L ik
155
6) BHEFE I EIE R & % I A
T X EF R AT 2

(6) FEEI =Sy 6 S H, (EPIA S G RAHIESF R s 32 21 IR f i A Bg
SRR, i S0 FRAT LGS o

4, JHHEIEH

ERE BRI E R NAEIAT R e AR R AT A S B, SR
P PR <0 70 SR/ IN LA S N I = v S A

5. HEEI P E R AR G i

WRYEEE G P R 2 BETT 58, R BE I 717 S50 P 4 A R A 7 ST Bk ik < I P T 5
W AP RBFONE B EMS R, GRS IE AR RSO B BT 2

{E953

=

89



BB EES

First Seafront Fund FEFEUHP CGEFD

AR RE A R E RIS A Ze e s HAh S & 2 vH M55 Bir el 1 IF i
RS T R E PR EIE 2% R IF ot . e PSR A S TREM ™ iE
Bk b EIER 2 % )5 5 A TAEH Nl e s SN LT A .

e G I 7 i SR A e SR (R DRAT
GRS SAT RS 2R &8 NRAFIIIRAD T 15 4
(M) FEHRITA
BB HENAG, W GEEER) mERss (EeaR) ARM—U4a, me
FUF O AR BEME R, AR — 7 23 NI BOR A R A v [ [ PR B 51 By i e A 2
M5 1Z 2 A R PR BEAT fh e, bR mOy BT, bR AR, JExT
BT BBENIIHLRT T BRARAR R R A IE, b3t R 75 &4 .

FUALBE, FEE R FANIR TS BRI, EBs. B, RotEriE
B FRE I 55, P 3 e B A NI &k

(AR ZhEEE OAREERZHRK, AMEFERHATEX . 3R
ITEIX M GBI VAR .

() EEARFRHAMREERNBEEE RN

(EEEF) TEH M, B EREEHAN ReTE N HEIMK AT
AENLIZ T A 5 -

90



BB EES

First Seafront Fund HEVHA CEHD

T, ZEREDUNATHE

(=) FEBREEA

1. BEEEHEA

AR BRI S A IR A A

FERT: TRYITT B URME & (R X RS — B 15 A 4K 201 55 ONBERIN IR 45 B 15
AT

IpA ML RYITAR H X PR R KT8 7006 5 TRV &R T KIE 22 #%

ZEREN: FIE

FROLI R 2013 4 1 H 23 H

HEAEBOSIALR SR LSS P ERE R e vFr] [2012] 1751 5
Vo FEEEAE, BEEME. FER SR, B EA T EE N 2 VAT

M BA: AR 21278

HEER: ARTUEAH

AR RRER s

CHESEEA

ZPR: W ARAT IR A PR A A

VEMPHUIE: WA B TR L X T #1788 5

EEREN: LA

B H 1993 44 H 16 H

SEEFRE AT . IR [2013]) 1519 5 (S FA%HET B ARAT L0 A PR A 7]
IEFF R L S AT B )

MR B AIRAF

WM TEA: AR 18, 718, 696, 778 It

fFEEIR] . RRERAE

ZE s WA RBGEN RO, B E N ANEE SR, R BEEE
AGSWEIL AT bR BT REA RHBUG G KRBURGTR. &l
foir: MFRNMEIRAT; sz AQBELIHANE, WFRITRAL S S5 AEAR S K AH IR,

91



BB EES

First Seafront Fund HEVHA CEHD

PR BT R AR R S . B DR IR RE I 5 261 2 I LA M M o B M e
filn 5. Zoeit A RARATHOAE, WAL, 04

() BAFEE ARTIES T AR B BRI E

1o RS MU SR E R (RS AR 1%, X PR
[l HEVERT GO I TS

IS LB R TR O EOR H & M %, NERE SO F AR, T DR
TR BUFREIIE AR TR, SIS E P kR AT BTG, B G, ST
W GEREG . SATIER CRURIER. RN TR0 |« Az, T
1138 T D B v R o [T B 4 o VP B (O A e TR, (A 4o B 2
M,

I A LR LU S0 VP A S SR, B 4 0 A E JBLATIE 242
AT LU B

TS IRV AA O ATES BT (i B0 L BRI T IE 4 7 1) 80%, 36
R IR 5 6 FR 5 0 LR T A AR B T 21 80%; R/ 5 &
F sl B 76— 47 LUN ORISR A E T2 R P 10 5%, 36 oh B R B 45
fhde. AEHRIT S K

R R LIS bR 5% RO L IR, (R ATAE AR, DA
[ L o, A LA 2 (R S 8

2. HEAHEE MNRARA SRR IO B (M 6 I) (02050 T i A R L1

HEAT W B

S R R UL L A AT B

(1) ASEG R T U= LR E T2 4 7210 80%, FLPRR IS BUR B % 6
U 25 0 L B T A B e AR L R 4 7 1) 80%:

(2) AHEG AR 42 5 F 6B o A F 4 — 45 DLW OB B I T 9 1
000 5%, SCRILEAEIRA S A Gy AFUHRIES . RIS K

(3) AHE e\ A R 7 L 17330847 2 T IR 2 4 AR A R B
LR 40%: AIEGoE 4 BT I RDL T 05 FG R IIR  1 4, (R 5
A I

(1) AHE A A BV TV VR 7 T 25 R L 0 S0P B 0 150
BRES Tl A4 HURAS B 2 0 P A2 A1 0 TR 2 B 4 5 2 L B
S A SR A R OB

92



BB EES

First Seafront Fund HEVHA CEHD

(5) A 4 5 L SR V5 1 o o I M 2 A R 0 SA 2 4 22 5 0] T ek
032 55 1, 0 T 1 R 724 5 3 4 D 40 5 R 4 — B

(6) AHE 4 VR 1= B I I & VR 96 1) 140%:

(7) R B I S A MU R (A ) 205 AR I

B EASE (2) . (D . (5) KHUELS, FHERTIHES. IR ASIE, K
GBI BN AT\ S TR B SR LR 6 AL R LL I, 4
BT 10 A8 5 FI AT VIR, {E R e I M M FOO R BR T

AR B e A A B 6 A SRS AL LU IR & R A
Mt s, 18 LRI, ARSI TR, SRR A A e AR,
SATE RS IR 0 W SR 1 % A R 22 FL TP A

BRI R O THH SAS T L RIR), AE T G, M N JEATIE 24
FRRP IR, A 4 TS A R o LA 5 S O ol AT A

3. BRI SR B I HE RIE & A A, AR s
GV () S IE SR AT AT MR

B AT O S AR T A (P2 RPLR M.
LR, eI NI ATIE SRR, ARG TR LR MR, SR
IR o, ARG 24 s

4, SESFRA AR S IRE . 3 & ORI B 2 5 3 4 Y
) HEAT R

BTG S TR I AT AR R . S Ak
5 3T BRI S I A T AT TE 5 5 AR AR S, 0 AT A A
BEAZSAIN, AR G R e AR R s, MR MRS 0B, B2
PS4 P AL R AHUR, B T AT & ST . A S S
SEAFPIEAFE NFR, ST U . TR 5 MR IS A 2
B, T 2 L R R . M A % D 6 A 5
FATH A

BEREL ATECE LRI TR BT LRI, WE T AR, A SRR
PR S T IR T, R B R A K2 L.

5. HAFER AMKIRA SRR E R (EGATR) AR TS EMAS
AT 5 T AT

93



BB EES

First Seafront Fund HEVHA CEHD

G I K B BUE R IE G & I ZIE, 324 B A S HAT A
ST o TR 6 BV 2 B A AT 8 AR ORI & S L 17
MR AT, AT RT3 S0 T4, IR A At
TR S 53 4 5770 M RSB AISE7 H S52 58 00 T 44 4 36 B AT 10 5
IEFAE AR T ST NI G A T T AT OB AT 1 T 2 0 T4
AT 5. HE TR LS AR S MR AT I 28 5 00 44 0 T 507 U
(PR, 44 I BT 5 AR MR 052 00 BT R A SR 50, DL
HEAT T AT B AARAR 7 00 5 TR 635 1 058 A 00 44 M I 451
JraH, LI G AR, WA

G HI NGRS TRV R, R 1T 02 BRI 2 5, JF
5 AR 22 54 AR AT 3 T ARAOL1Y 3B N RIS R £ T35 55
(R . AT AR SRAT I G T oA Mt A AT UL AT I B . BB
NSRRI G N T BB 6 2405 108 50 T oA 7 ST A S, S B0
LR G TR, G B AT E LS RO FE T3 R AT

6. MR XTI A N AR AT AT U B

U FRITAER, o ITH MR R INOHE RIES & AL, M5
SRARITARAA A TG0 R 0 S T I 44 A BT
BIUCHT, BEBERI SR P TF L, Ve R A T B R AR BB T 2 526
EONIT R

T, MG MR Yk MBS SO S & FIROL5E . ARG Vi (52
KRS HTSEI . RUCA ST, ST I RO . e . H%
5 BT . T R R A PP b B B Sl S BSR4 S B

8. MEGFERT AR DU & B A1 E R T A5 78 45 4 SRR 45 i F
WL e A FRASTEIIONIE, BRI DL E7 SO A & T A RN T, 36
s RIS 2 64 BN SRS & DB 4L A I BRI 5. R A
A TR R T — TAF F R 3 LU T 4 S S AR I, AR 44T
B N HOBE SGIAT SRR SRAIE TR ML IR B 2 TE SO, (R e OB Ay e
fE LB I, AT M AT B DB T AT S 2, B S S B IE, 2
S N R AR TR R AR U 20 TE R, ST AR 25 PR
2.

9, MG AT LS LRI ST AIRIE AN, 4 A FIRATAE il
SRS ST R . X ST AR OB, BE4 A R (e MLk B 6] 1y 252 36
BIE, SR S ARUBE S AP R E s XL 44T AR, 4 A A

94



BB EES

First Seafront Fund HEVHA CEHD

AAEE PR EER 7 0 o B IE M S b e G I B AR S T, R BN AR A 4R it
FHRHHE BRI 1l B 55

10, FHHEE NI S EHNRKEZ S CaEMINE S RIER . ITEREM
ANFAA RME, BEE GG RAERN, NELHHmEmteEEA, &k
Pk B BRI, IF K A BRI 2

v REEARIESEENG EREMATN, BRI S EIER 2, R
SEEEHARMAIE, PR IEE ARG PRI 2. B ALESHEE, B4,
PO TIARIE AT DO AT AL, BORIGHEAE . JRVESE T Bt Iy #4743 2
B, B ESRe SR AR ESUIASIER, HeItE ANIRE P EIEE .

(=) E&EFEANESHEEARLSZEE

SEHNNESIEE NEITHRERTE ST ZE, BEFINOFEEIEEA
ZARREIEW T JFREEEW TSR BRI SRR Bt aE
NSRS G R E AN S A S B . ARIERE S E BTSSP EIE H A RS
P A B R BB AR ST N

2. BGEHNRIZESIEE NE ARSI KRR ST IKE ., R
PATBTEHCE R PAT RS FA RS AR RS MERIEeRBHE BAE & (Faik) |
EE L A FAMA FRER, WA A TR FGE R AT AR IE . BE&FE
BNWCRIE RN 5 RIAE T — AR H R o I A i s 2 a8 B A Bl ek, i B 3
JE PR R M IESIRR , JF CRAEAE R IR A S e aE . 7 BRI IR Y, ik e BN AT AL
0PI AN AT 2 A, BRI NSUE. B8 ARBUREC &2 A
709, BRREART: RTHRTOR DU &8 B R8I 7 (e B A sk, 42
FUE I 8] B R IRk . S0 AN 3k 8 BN 3 00 1) 1 L IR REAE PR AV
WAL, JeEHANIRE P ENER & a8 B AGBEOREE 8 N G
P 15K

3. HEEHNKIECTLE NG EREMATN, AN IRE P EIER 2, FRbE
HEFUE NI AL, FFR 2 IS5 R R A EE R 2

}

BB NG IE 2 A BB n] g AN g I A e N RE 12 e AT

ReENLERHL, B4, P T RIEA O E AT (B, BCRBGERE
WVRSE T B J AT A RO, T e A e BN SR E S AU, S
BN SR BRI 2

(W) HEWM=HRE

95



BB EES

First Seafront Fund FEFEUHP CGEFD

1 e R E 1 S

(1) BB TRSE A T8 ANNEAWT ™. EEW - HEs. A
BERESEHEN, eI ANBA M6 HE, ARZESM 6%, A
k. TN RETEANDH AR RKIERSUE, NG &Y
AP SR RES . AT HABBUR]

(2) RGEBN FEETEE NERIEMHG PURVE R B0E B T 0 55 IR A
BATIHEN, WM™ AR T HE ST .

(3) B NN LR REREW . REESGEHNKIEGEEFELEEE
MRS, BEFWEANFETEM. &7 SREEIEMT . JERHE A 5 7R
M55, ARk S 7 s il AT

(4) BetE NZIIUE T B &P BRI . IEZIK P SR &Ik

(5) FEGFEE NXT B A 2L e 0 7 70 Al s B, B IKAE B, a7
S RS I sE R S AT

(6) FEIEE NRIERGEHAKIR S, LIRS A FMA L E R 5
77 WAT R IR DU R AT U R o

(T XFRONFE BT AR NACE ™, W3S BT 5 A RN E R
I H B E RS TE N, BIKHE S 5T BIA R IR, R NN iR
BB RIS AT M. e S G PG AR R 1, e BN 5T A R
HNEEEEEW UL, EE ANN T UALER DI SHECE, [EXHAKIBEM 5T
£

(8) BRIKIEEHIIMAIE S & FMMES, BeEANERITHE = AEEEY

2. HERENRIE

(1) RepH Rl HEN G NATREEHENITILN “EemeLr” , ik
Hi2k B H AT E L,

(2) ReemEMdEeF LR8N, SRNESHIEH. Remfed. £
WA NN & GEeik) « GEEME) FHRME)E, BTN R TIHE
W 7= (2 i 5t RN S FEE AT LIS S RATIK T, RN ERUER N, 1535 B W
UEFFAR IR 55 BRI > THIM 355 Bk AT 90 5, R IG BEl . R IR Bl i th 2 n e B¢
(112 4480 2 44 LA b A 2 IR 28 7 I I i 2 T 255 T 24 205 8 R

96



BB EES

First Seafront Fund HEVHA CEHD

(3) HIEBFFEMMRmBE, REEXBIEEEFAMKIFME, hEEeE AN E 7
BURBEFE, SetE ANt . RETHN. BB N LHENM ARG
R EEEHA EEIE AN EY I & 5L ST 2 — V1B R %05 % H 7K
CiER

3+ G AYERAT I (YT LA
(1) Fe A8 AR 5T AR S G I ARATIK P TSR 2E

S8
(2) FEEFEE NBLUIATE &4 B WA T SL R G RAT IR ™, PR It &4
BNSVEG TGP E B eIy % T B BN SN NS 95 & 58 e 4 ot

PES M, hEEEE ANRERE .

(3) FEGARATIR ™ BIJFSLANER, PR T AT L S R 2. ZEe b8 AM
R EHEAARBAEATE K4 SOF AR HABRITI s IRAGAE A 2 S AR o T P it
TAKE G55 LIS .

N

(4) FEGHATIR ™ BUIF LAV B RAT S R AT Ml o B B B S E

4 FEGEIFIK RS S AT K T S A B

(1) FEEIEE NEPEIESR FiLa 5 A IRSEA A Ll A7 R~ =7 A
SIFSLAEZRIK P, UEZRIK T AR DL IR S0 45 5 PR TR A m e Jv ik

(2) FEEUEFRK T I SLAVER, AR T T A L B I/ 2. EedtE A
AN e BN AN H A BOR 28500 7 5 1 [ i 48 B e L3 AT e SR U, TR AN T 3
SR AT AL Sl 55 UM Bl

(3) FEEUEFRIK T TP L B G FEE AN 3T, K B A BEAE A 2R g BN

=
pai

(4) FEEIE N DIESTE NS e EIER SIS HA R TUE R "I L8 5%
Kk, HRRIHEE MRS RS T EIERF IS EA R THEA R M —JENEHE L
15, BB HEAR T AR B G555 %A RIS S ORIE & 55 A Ci i b [FIE YR 5
W FA RIUE R 7 REIIT -

(5) A v [EAIE i 2 BCHA W UM AE AEE DT 3 H 2 5 SO VRIS & M HAf 1558
A P IS5, B8 RAHSRIK P BOTFAL AR, A RME, a4 EE AL Ei
KT IFAL A BRLE AT -

5. B MK fIT RO B

HERFAERE, FSEBANTT AR 4% SCHRTE IS 3\ 4 [ 44T (8] [F) LA
IR G G, JAERAIE ST S BT NRGE T E N RARAT . bR 8

97



First Seafront Fund HEVHA CEHD

G\ B ERS

WWEFEARSUEAF A RME, UAIEES AEPREGUFILA TR IUEL . RAT
A T iR ST A A IR A FOF SRR K, FAURAIE Sl AT RAT 18 37 657 1 25
Bo GBI SIEE NI R &80T & AT W G 5 5z e il 7
BUEAS A8 NRE, T EIAS th 2 8 BN DRAT

6. FLAMK T KT S AN B

DRI 55 5 Je i BT P AL FARI AT DR VA R AN 2 e 5 RO RE T S,
SE BB SFEE NHEAT I B 15 MU S IR B . iR E S SOE
SHASRIK P IO SLAVE B A A MUE ), MHAE R B

T R R KA AN RIS R

B 7 BB A R SEWRIE SR S5 A N IR 2R A NPT R et AR
WEAEN R E LA A IR IVER R BATH TS E R AR AR ERESR &
WWEHARTUEA R i A7 /ARG 2~ 7 BEEE e A O AR E B, R Rl 2 &
FEENFA . SEYREZRSE A N SRR SCRAL L, et AMRYE & E AR 47p
B J@ THEIE NEB A REzH] T RSV E R 08 NREIRFBIR . Kk,
SR AR B DAY, 2k 08 N R IH . BE 08 AR i3 G FEE N AU SERRAT 28cq2 il )
AR T4

8+ G R E KA FKRE

HREWMFARNERGFANZEE, hEEEHEANT hHEeEFHAREEEE
M SEEW A RIEREG REMA A RS E N RETE NRE . BRAS
ARES, HEEHNEREBEZN SREM A RN EREGRUHEARTEEFEE
A e BRI RS G R B SS  AE ER S F, BB M IESE &
EENMNEEITE NSO SR 0 EARNE. EREGRMRE PRV RZIER
15 4, EHNENL A IUE B BUILR 55 A7 R IR -

X ICIERAS A BL IR, e BN N R 2 T NSRBI s Bl 55 & 1Y
LR, REXTT MR ECRES FLEEH N, &R RS .

() EEHR=HFETESEHX

1. B W HE

Fe G B EHE R TR I B S I R UGS R E .
FREE GO U E R IEIRREMEE B TG, 2R e B ERR UL 2 H ik &0

BRRBEES, F#E]0.0001 7o, MEURJEEE 5 ALY E N, I AR e B R
Y2 g IV 7 AR H o B BN AT AL KBURE [ 155 12 N (1A G B L S LA o I 5K 57
ARER), MERLE .

98



BB EES

First Seafront Fund HEVHA CEHD

R E ARG E AU H RS 5 A R RS BUHE, e A . H
B T NAR ISR RN Bt < B () A9 A 452 A B B A o

2. BRAER

B BN H R B AT (A5, RS IR S B 45 RS I 1T
BN, @REEANERLR)E, b EENIERME S S 2 A

3 MUEA IR EEM, e B I TSN B 2 THRZ SR (0 355 2 e B K
Ho ARESHIES ST BEESE AL, Bk, MSARGHE XM HE, I
SLMRS TP EEE R Ee i itie)n, VBl — B E W, R e B S
PAHFERITHE A RN T LA HIRSs 3 A A AL el il i 2k DL IR Z A2 5
I 5 B 1 EL VT SEMUHE A5 R 110 SRS (R % b 2 ' BN DA A

ON) EEHFRAE AL B LEERE

BE I NFEESICE N i % B R E RS IRa N, aff (Ee&aF) &
MH. (EeaF) ZibH. Rehirag ARG EidH . 846 30 H. 12 7 31
H 2 G BRe A N A4 o G R N A2 010 7 25 0 200 B, 975 5 <5 A LR A N 1 24 PR A
R B S 4

S MrAEA NG M K2 S BN RE R & F B TR S mbI MR E, e
BRI AT AN NAZ I H ATAR SN 70 A RS R e B A N e R 7 sURT BAR
IR F B B S B &FEE NI IRE IRy 15 48, iEEENLS A e 5
ARHLR T3 ZR AR

S E BN K G FEE NSRS A H R e i A Nt (Eed
F) AXH. (GEeaF) ZIEH. R&nHRa ARG EILH. 446 H30 H. &
F 12 A 31 HSEEm G N SEemBsa A4 M W w B e i3t & ik
NI BFRAFFA 3 S0 . HrhaeE 12 A 31 HRSESm @A N2 R T A aT+4
TAEHAIRAS: (GEeaF) E%H. (EeaF) &k HEEW k5 4 2500 H
F G BREA NG MRS T R4 H S AT H R A

HEFENUATRHOEZ R R EREHIRa AN, eI B0 &0, ’F
WIBRY 15 48, JEEREIS A HUE B BN 508 ZORIERAb . e 3T AR TR E 1
BEMAEA NN TR SIS SN AR i, JF R R 55

HRGEMANSESITE AT B SRR LEZERE LM BTA NN, NigH
FRAERNINE % H ARKFEAH R TTAT o

() FBUERTTR

99



G\ B ERS

First Seafront Fund HEVHA CEHD

RS T BN, A A ) BCS A B SCE R — VT4, g A i
REEMEDI, AR — T B AP s H B e bt A o R i, IRAEiZs
N AT R M REAT e, AR ROy BT, AR R R RN, JEXE ST S
NI LART )0 BRARh Rk A A e, e A s 75 & 48 .

FUALEIIE], MO B ANAR ST B IR, RS, B, ROUtELT
(FEEFD) MFLEBUONE I X55, i e m A N &Epa

AP Z R EVEE CARFEED N I, NEREEFSBRITEX . 8R4 B X
FEVEH IR &5k,

OV FEHRKBRSEL L

1. FE MR ERF

AHBCRTT U N, AT D A BT AT . R L,
WNENMTE (EEEFE) WHUEAEMMPR. EEE R E R EIER 2% %,

2. HEEFE UL

KA EO, FEBITHAER G, AEEEIE:

(1 (FEeaF) &Ik,

(2) FGFUE NG ORI . B0 80A HA et NS I &5,

(3) HEHHAMEG KIEPHREE . 80 B0A A 5 8 BN 2L &8 B
(4 RAEFAEE GEEaF) HUE & IEFI.

100



BB EES

First Seafront Fund HEVHA CEHD

—t. WNEEHFRFE AR

BB NK N ERR NR M — RINNF RS BeE R RIER SRR A
M ZAT I AR, BB E ARSI« EEAR S AL

B BN N S BT N SR BET LA S A LR 045 BUE B ST, FE B AR
PR 2L, IR TN B IR A B T AT A O 2R 55 -

v THVEGE RS IR E S N A O SEE . ST AT 24, AR
TP AR

2+ HLTWEPEARSS AT R AL ] I A AR Al . A S A AL, AR
KRB

3. BRRIZHESR TN eI LR E B4, BEEEASA M EE FH SIS
TR AE AL (¥ B B4R BT N RIET H R AR H g, P SRR AR SRR AT
IWEIZME R, BN G R IR IO TR 55 -

A, FHEEIRFET M@ RS 8 R0%, T IS E N R AT (5 BAeik, 54
B R NARYE RS R IE R A B, (BAXHE 2 A I3 (i Hh AR U AT LR

(=) B R% L (CALL-CENTER) HHiEMR%

eI e N TR REANAE S H (8: 30-17: 00) AFEEIH ARG, BRI
FNHEFLS G, FEEW. MERF. BEEER . REMESEEE TR .

L 4001-666-998

() BFEHARS

BERRANTELESERANRTENRS (N LIRS, S RGR APP 1
WRGD SERFESIK 5% .

B 7Rk www. ghkyfund. com

{55 qhkyfund

(M) BFZERS

HeH P N AT DURAT B4 AR IR L RS il a 2, WIS s A
I8 I T3 AR 1 AR 55 AT $2F

XFT AR A Z B4R, L« RINTRIE” a0, X T AN e A Bl 52 i 4%
U, FESEEAKIETE 3 AN LAEH Z X EEE B ARl R . 0 T4 TR H
M, BEEECRENER T 1 AN TAEHETRS.

101



BB EES

First Seafront Fund HEVHA CEHD

ZRHAE: service@ghkyfund. com

() BTEHTIREH T EXHRS

BB LLBRESEHABTENLE S RS (W LSR5, WEZ5R5GM
APP A5 R40) MHTH P 53 5. G ETEH . BRI NG, R, B
[, WP BRIARE . R E . B RIS BT RIS S LA T N
.

(FN) B BRI

B4 BN R LA I e B A B D s g B 4R 0 A SR e R R IR 55 o Jld
SRR, R ETE AT DUBI AR DG IRTE, e R SE G . e B oh R 25
WU LA 5 g

(B WARBERHPEEEME/BHMEEEBROANE, FETU LT RRE
SEHEN. FHARER, &/BHIMELEmMER T ARBEHHFS.

102



BB EES

First Seafront Fund FEFEUHP CGEFD

s HABRHEER

(—) AR EBAIRAR (CURREFRAA T MM G2 7E Fi b 5 7% 7=
EHARAF (LURERBIEFR RS AT S F AR HEEFE. WH
e

AN FRIEIA e A FAT AT TR RS A dl B R K

Ay T B R RAT o e A AT R TR B A F]

VNN AR Gu s AT IR DA N = RN AR

iR N A BIAE RIS A T . AN TR R A B LN R ML 53 1E R
FFIR T 5] AT HL S 15 0
(=) 2020 4F 01 H 21 HZE 2021 4 01 H 22 H¥EE A 45
2021-01-22 IR 3-5 FEE AT IR IR EUE TR % 3 4 2020 4F58 4 R
Civaey
2021-01-22 IR & FEA IR A A N 30 24 2020 2 DU Heow
P
2021-01-15 A IERE S EH AR A A R TEEIL R RW KR FRESHERRA A
TAEEE RS AR B S A
2021-01-15 AR S EH AR A B R TEE L EFREFERSHER IR A A
TPEEE RS MRS S A S
2020-12-31 BT IRE S E AR A A kT2 E 5T E1ER RN A S
2020-12-09 AR S EH AR A A R T&IbIb B R S E AR A F 8
T 3R LS A
2020-11-05 A HIRR S EH AR A A R TELIE KRB S AR SHEF R A F /8
T IS L S A
2020-10-28 FiEFIE F 5t 3-5 G E AT IR FRBNE R T3 4 2020 4F55 3 FF
et
2020-10-28 FIMF IR & B IR A B IE T 30 54 2020 F58 =F i Hen
A
2020-08-27 IRt 3-5 FEE AT IR BOE SR B R I & R 477 i R 22
B
2020-09-05 FIHFFIRAE & & A IR A 7] L F &AL IRYIME Wit &8 & A PR A 7R
iR 3E A A L S B At
2020-08-31 I FIRAE &S A R A FE T #5034 2020 RS FER A

A
=]

2020-08-31 FIE IR 5t 3-5 FEE AT IR B EUE TR 8 7 3 4 2020 k5
2020-07-21 HiF IR IE S B PR A A i N B34 2020 F 25 RS R
A

2020-07-21 BI¥EFHFIR A 3-5 S E AT R BOEFH 0t i 4 2020 E58 2 Z
S

2020-05-28 FIFHIRIE & HA R A 7 T2 1EMNEE Z MRS HER R A A
ASLiY N Sy D Ch N S A=

2020-05-12 =TI FFIE Rt 3-5 4 E AT R FE E0IE R 3 5 3t & Tk & R4 H

103



BB EES

, First Seafront Fund HEVHA CEHD

W 7 S0 5 B B S e e N 35 I 8 o

2020-05-06 Fif ¥ I3 &8 BEA B A 7 5¢ T N 580 G2 &2 i T BAIE S 7%
AR A

2020-04-25 FTHEFIEH 5 3-5 F EHFAT 5 SR B0IE 1 T 36 4 2020 4FF 2R — IR
W2k o BL A

2020-04-25 Fiig 2L & B PR A w30 254 2019 SFFE IR G HRREA
A

2020-04-25 FIHEITIRH i 3-5 FE AT H IR EE SR 7 2 4 2019 FE4F RS
2020-04-22 FIE IR F it 3-5 4 E AT g ta B0uE F# 3 0T 5k 4 2020 4F28 1 Z=AF
=

2020-04-22 Fii g 2 48 BRAT PR m) R 5070 4 2020 4F 28 — RS $ER
@/\ﬁ:

2020-04-01 R FHIE IR A5 3-5 4F B FAT (51757 F8 E0IE 515 9% 2 4 B ol K0 H
W) 72 S AR T R R e N S5 A

2020-03-30 A RS FHAGRA R R T LR E RESHE CRE) AR
AN PN RS AR B S A

2020-03-24 T A ST IR L B 3 /0 UE 5 0 e il i 225 F 5 2 #oll 5%
i I A S

2020-03-24 FIGITIREL & EHA PR A7) D¢ T HER P F i N 54 2019 FFF RS
E/J/\ﬂ:
mmOSNWﬁ%ﬁﬁﬁ”@ﬁ@ﬁﬁ%?ﬁ%ﬁ?%%ﬁ#&ﬁ%ﬁﬁﬁ%$
S IPEL S5 AR PRAU A 5
mmOBBW@ﬁﬁ¢w35$lﬁﬁ%#hﬁﬁ# 0 B e TR S B P A
(20200313 FH1)

2020-03-03 T A FE AT FFIEE 350 /il 5 5 0 3 il i BRE ORI S EE A TR
N I Bl 5 L R A

104



BB EES

First Seafront Fund HEVHA CEHD

—t+=. HEUHPRFBRAERTTR

AUV BALAIEREN, FIERSEHA . REHEIMER 23T, #
BN RILETP AW B S B BBt m] R SOAS A 9% J A £ BN i) A SR ECA A1 5 30 45 52 1 £
BB, (HN DAH S A . BEB N a] DU SR A i BN R i 34T &
5] o

HEEENRECANNE S A SN RSS2

105



BB EES

First Seafront Fund HEVHA CEHD

= HEXH

(—) FEXMHEHE:

Ly op IR M 2 v VR AT TR 5T 3-5 4R E AT B R BUE R R R B H AR I 3
(55

2+ (CHFEITFIRF 5 3-5 SEEIJFHAT G R MO I Bt e ik e 5 )

3+ (IR 3-5 SFEEIHAT (i IF PR BOIE SR B AT 30D

4, FEERA

B HESEI NS B B

6. FEEFEE NS B BB

7o o EIE 2 R I HA S

(2 BEMHRFREH SRR EAE TR

1. e GEEAR) « GEED RIS E AL ST AL,
& SAFTAE R S E AL

2« b7 BB AT TR B R G 2 BAE O AU AT B, B A AR SR S AT BN
%,

RETRESEEHARAH

2021 403 H 31 H

106



