AT ERIFIE AR EUR

34 (QDII) 2021 4

—
.
|—a

512

2 ESF IR

=R

2021 4£ 03 A 31 H

EEEEN: HAESEEBRLARAF
HETEEN: HRBITROBRAF
EHHEB: 202144 A 22 H



BT BRI 2 B R R GRS B BT A 42 (QDIN2021 4F58 1 F=FEH

§1 EEPFR

He G N IE o KR RIEAIR S P GO MR B0 v 5 PR R B 8
W, FEXTH MBS rE . WA e B AR AN ] SO BT

BEFE N AT RO A IR A FRE AR S S FRPE, T 2021 44 H 20 HEZ T A
G I S5 ARFR AR T H ARG E AL, RIESZABRAEEERICE. &S
PERRIR 83 KT8 -

B PN AR DLEAE L BRR 5 1 SR A B 18 R & 0, (HAVRIER: 6 — 8
&H

GRS RR AR LI BT KU, 58 AR P RS AT LA 4H B
BEARHE S M S U A A

AR S5 FRERZ

AR A 2021 41 H 1 Hilg® 3 H 31 Hik.

§ 2 H& M

B G TRRR R T AR I 2R K (QDID
R4 FRY 007628
oY 007628
R (S AT KR
EeARARH 201948 H 21 H
i R L 4 40 B 0 185,065,151.71 5
AN FE G E I A3 BT A ER A5 A ] A X 1Y) 7 I 4R BRI BA K R
ot Hbw i FARMROR AT, FRERCFNRTEN L, EEET

&N 35 SERHR IR E IR RT3l

A FE B e o3 AT A BR AN I SR X 2 R BRI BA R
AR RO ARTET X 22 57 Jo 391 S LA AL 3 SRS Ik ) T
FUMUHI s ARFEXTBUF 6T [EH6 T GEEARGTRK
BRZ 8] AR BB A B AT, B E AN R 225 A S B (15t
FFRIBACE I TR KOG =, ERAATR T 5
SEBAIIRRE BT [ 4 o

AN R DA SR AL R G B R BN H AR, A3k KUK
SREAVERT VO A, AE AR, 5SS SATA R
BT IR WItesE, DI hT Ao S B, 4R
LIS ERCR, SEILEEE H s

5 e e 7% 5 42 BR 151 7 48 £ (Barclay Global Aggregate Index) *95%+
T AR i 4R IR AR CBURD *5%

PRIl AR AT GO AL G, B TR BB v A AR XU A

81031 T




BT BRI 2 B R R GRS B BT A 42 (QDIN2021 4F58 1 F=FEH

HPUARES SUcas T IR mdig ks, KT IRE RIS

%@%{i\o

AFEG AT BB T HIMESR, B 1 BRI SR NAE TR BB
S RAL I T 37 38 Bl B =5 — M B AR - A, A i T
TE 3R RS S35 AMIE T3 T 3743 B I I 405 ) 450 B DU

A= UN R 7 A B AR A PR A

REEEAN AR HRAT IR A IR A 7]

IR & A e S AT BT BRI A A AR C
B I AL Sy AR 007628 007629

IR R 23 4
B

150,441,046.90 {7

34,624,104.81 11

BN GEE A

YL 4 FR: Brown Brothers Harriman & Co.

AR

At T o0 o ey L B HRAT

T AIEAEZ 5 TR R G HE R RS E SRR &N, WK

MR T EBRGR

§ 3 EEWM SRR MESIHERI

3.1 ZEMEHER

B NRM
~ WES 20211 A1 H—2021 43 H 31 HD
AU Z S T - = —
BBk A BBk C
1A E SEE ik s 540,154.96 140,176.43
2 A HAF]E 1,258,410.60 245,603.85
ST $4) L 4 3 AT A
3‘.1Ju$1$i’3%ﬂn A HAF 0.0074 0.0066
iz
4 ARG B = il 142,992,285.02 32,686,092.70
S IARIE S0 B E 0.9505 0.9440

e 1.
KT EAR TP

ERIE NV EHR A BAERAT AW 5 S S T, TH A3 A SERriic i

2+ A B R FR A AR R RON | Bl HARIRN (& 2 Se i E 2R s i as)
TOBRARR SR RARAT, AR A Cse il as in_EA A 2> fe i (B A2 3 e -

3.2 H&EHERN

3.2.1 ARG HIESHAUPER KR KI5 RS R A R 5 R

M7 A BRI A
| [ BREOE
BB DU g |
B Kb | wiEER | 00 | @@
K&D BREES |
® H2D




B T BRI 5 5 B R R SRS BT A 4 (QDIN2021 4F55 1

PR

HE=1H 0. 82% 0. 37% -3. 58% 0.32% | 4.40% | 0.05%
HEANNH -0. 46% 0. 36% ~4.51% 0.33% | 4.05% | 0.03%
ot k4 3. 20% 0. 37% -2. 70% 0.30% | 5.90% | 0.07%
H 3 44 [A
~4. 95% 0. 45% -2. 76% 0.34% | —2.19% | 0.11%
& sy G
B4k C
- 1 A 1 b4 bl e
Py B 3 » gtk | 5
M Bt ’ K®prfEz | HIEZEE | O-6 | @-@
KXO Mg ESE) :
@) HEZ®
HE=AH 0. 73% 0. 37% -3. 58% 0.32% | 4.31% | 0.05%
FEANNH -0. 64% 0. 36% -4, 51% 0.33% | 3.87% | 0.03%
o 2. 77% 0. 37% -2.70% 0.30% | 5.47% | 0.07%
H#E4 4
R -5. 60% 0. 45% -2. 76% 0.34% | -2.84% | 0.11%
& S
3.2.2 HEESAFAERKRES BiHH#HEN KRR KIS RS LRI
2RI A LB
BAOSHKGRHFARITEEKESEHW SH R EWGEENHEEE TR
7. 50%
5. 00% N I"-“-..
2 50% ( ,».r’mu Iil. 4 P ."'\"—"-._ ﬁ
- "‘\.—'ﬂ"] -'S.|I | r-"J"'-r - I"-'-‘ "l,lll _.'w-,‘l"l
0. 00% _I:::m- |w‘-'r'wmf "'..-. ':‘ |'|I' | ! I','ﬂ'u.-h II"w.
| I| -I“’l'u‘“"f L II || I i '\-..-)J%ﬂ e, vl
2.50%4 ||| - i e
noa A | i
- | |I Ll \ Il\I w"“l .-“"‘1
. 00% || v A s wwrw I
~7. 50 A By ’
W
-10. 00% ‘f
-12_50% - w
_1 5 ﬂﬂ% T T T T T T T T T T T T T T T T T T T
— [= =t — [ [ =T [n] — [t (=2 — (=] T3] — (=] =0 =1 (=] E—
NN RN D R D TR D T
(=] (= = — ] — [ ] = T3] =0 [ =] (= ] -— (o] — L Lok Lo ]
F Y T T T TYTPYPYSPYPYEPYESLTLTILRRRY
ez 8EER S8 88 88 3 8 8~
T 2 E R R RS KL SR ES I L& L L K
— Bitp{EiEkKE — Bt R R
3T R ;W




P 77 RO 1 03 R SR Z 43 B 2 (QDID2021 4F 55 1 R

R EEkRZRCR IR EIB KR SR SR E W GR ER I L EB N E

7.90%
5. 00% - [y
2 50% 1 ij I!I | e .'I'K"—"-,_
AT S Ay | L I| A a A Aol
0.00% Fo Py Ny A4 PVl
! s L |- || P .
-.,'( I-..l" 'I‘- .I | d -\.'h_-' T 1'\.
~2.50% 1 femm bl st ™ e
|" [ A A |
. v \
5. 00% Ay X -
| L'-.-"]'F va..-u’"’"'"“,;""\"'
-7.50% | J &
I
-10. 00% ‘:
-12. 50% - !
_15 00% T T T T T T T T T T T T T T T T T T T
— (=3 =I — (=3 == =I ) — [ (=3 — o [Ty} — (2] - =I (2] oo—
I I 5 T Rl e v B o T e TR e < e Y e
b &t b - AN o= A b 4 h b kb E - N e & b
L] = — — — L] o ] =] L] [ ] ] =] — — — = Lo Lo L
S o> 22 IR S S8 SR S8 &~ AN
2 8 8 f R fE R R REEEeEaE S e a8 88 8
— EitpEeE — Bt E
P =Y
§4 BEAWE

4.1 RE&ELH (RESZLBEN)

w4

HR S5

EAREEHEGLH

SRR

SR

EAERH

EZF
Mol
FIR

B

A
Hea
e

2019 4E 8
H21H

18 £

EEEEE g R TR S, RFdr
SRl HTIT (CFAD, $FF2 11 (CPA),
e XU B BRI (FRMD, B %4 Mok
TR 11 FIRAMES T TIERLR, o
FEHRT G RAREAT . S5 3L E AR
1T+ 3£ Citadel Investment Group 572
KBS GEYIIEIES, DTk
THIM [ Yo = b A il AME S [E
S WSO 7 AR BRI L {5 FH P A8 5
5. 2014 4F 3 IR 754, fHLE
[ Bl 45 BB L -2 FEBLFE; 2016 423 H
3 HES, FTWMNETHRIL L,
2019 4F 8 A 21 H&EA, (T &7
ResH,

%4 7031 T




7 ARG G R R R U R 2 £(QDIN2021 R4 1 AR A

E: 1 ARG EEEEZHIERHMNAREERAERH, R EEe2 R H L,
L ik A B EAE D AR RS BUE R RER A CERD HI,

2 TEF MR EARAEE MAT 2 GEFRE M RS EIL ML) e TES
ML GG AR SR HLE -

4.1.1 BIRFAER R B B RIB R 23 K5 & 23 R N B ™ I
4. 2 BSNEB B A S SR E R R E EZ R Fir

ARSI BTN o

4.3 E AT EEBEEM T EBIUH U

AN, ARG EHN AT (PN RN ENESR B3 e0k) S50 A ANE
M ERE S AAR GG S R, A IESE . By U ot i J5 0 B e A 4
B AR RS (A B, RS B AN VERFRE . ARSI, AR EiafE
WEEGHL, WAMERESRERE ARG SR GEE . 55 e k% s H G5 &
FALEEIN L A R I AE o

4. 4 AV G E UL
4.4.1 AP35 B R PAT IR I

ARG, A G BN T W BT GIE S5 BV S A B A A A48 5 i BE TR S L),
56 3 AH N BE AR, G RGN 88 % b 7 2UAE B b 55 015 AR 1 28 5 A F AT, &
P AR T BT S e RS

4.4.2 REIFHITARET U

ARG T ARG AL R W58 GAT N AR AN B8 B NS BT A R R i &
S5 G ATE TN, AR HILE H R0 5E 5 RS () 5078 5 i 1R S 2 H S E
(1) 5% o

4.5 I RSB RS AL SR LU A

4.5.1 R A E SR T RIENIB/E T

[l 1 252 4Bk R I, BIRBEIAMEE AR B BUR R, (AR I AR P GE R 21
BARNED, BRI T AR R RS E « BERRBE AR RILBSE, BRE Kk Tk
DU T8 % Tiiss, R SRR AN—, e —ZRE ik 25%, BIF 2005 & DIRE A E
BRG, WANRINER, PIEES R 10% FoaR biiE, SIREFE TR,
P MRS TR SUR BRI . RS G (BT 3 BUE G R I, ISR R BTN Bk

%5 7311 0T



7 ARG G R R R U R 2 £(QDIN2021 R4 1 AR A

6-6. 5% fERE P HIHESD T, — TR GHIRE 55t — D158 . 3 A 43 A Bk ik PMT 9 57. 8%,
AL 9 AN FARFFAE 50% LA Ly 73 X3, Al g d s A S BT, RRHANSE
R Z AR R B A ETHEONIR . RS 1 A RAMERSEE S, v 1.9 i3
RIS RS, X4 & 7O T AAEAK T, RS i R AT R B AT
83bps. BRI L, SRICRA 2018 FRRIMIFHIAFRIL, Hio. WoTlEme. HH
Jri, 1 ZERAE RGTEN B, SR T HH [FIAR 2R 10 55 4 (K Rk B a1 — s i bty
LA EALAT I — S RS 54 SRR, R ECRIFSIE, KA EHERD, MRATHE
FAR P B L, BPORE B RAUEZEE R S, 58 R F R A LU G,
37 TR IS A G IR BOE L0 thAr — e T, $eB {5 O AAERE A DU Rl 2 . G Tt
TR NG DL AR I8 R 22 5, B Pk i B, B 2 ER R,
PSR BN J= - P B R B A S AT 5, 15 e .

JEB R, EERE RIS IR FF TERAIRZS, SRIBRAECE AR R P AR 2 A I 8] B R 445
0-25bps [IBFRIE G, B, HASE R ZRGE TR R KT O 0, BOR EXERLH I
RS 5 B () (R 25 5 o 5 ) fe SR IEAid 75 B3 GDP T JE U3 SRAERF L SR S L, WY SE TR
i A 22 DA 22 57 SR 93 IR TN % U 1T 23S 3K B2 T BRORE o 8 T, B 1 5 A 88 e 0 i
18 ZEAFRITRCOEAT B TR B B 2D A T, R R 5% B 4255 (K F ST RESR AT T T 37 T«
WU sh PEARRT SEAL T B SE e 1 A A S A1 T Al PR AR AE — s da A =S a), [k
B B R RADIR A AE . BRI, Sefi -t A2 = A RBAL R 1. 60% 207, R8Tk
PARR G N, AR SR T i AR R T 4 XIS o 0t SR T SO0 0 XU B T IR % < e 5
P, xR AR AT LEBOR A REAE I, e AT A5 P XS, P42 (K5 FH o B A e
RIL, BINGEASMRIZACTTE RIS 77, R RE 22 50 5 St Bk R ple— e 34 . &
A5 B A% A BRI G BOA 72 AT T A A7 AE (0 — SEANH e PR R 3R, ORERALE vh 2 98 L] IR S 1k
BUF MBI, R RS S XS 2 R M RT IR T, BRI ez, 85 B
o PR EEBGR R DR IUE S, FratiE ik

452 |EFAZES KGRI

ARG AR, AEEE A FUREN 0. 9505 7T, RGN, MEFEEKEN 0. 82%,
[ ML G e Z6 -3, 58%;  AJE 4 C fnAAHE N 0. 9440 7o, &GN, MR EIGEK
0. T3%, [FIY 23 HEAE R K2 h-3. 58%.

4. 6 MEHINEERA ANBEE & E TS i

ANiEH .

§5 BMEAGHRE

%06 0 311 0T



BT BRI 2 B R R GRS B BT A 42 (QDIN2021 4F58 1 F=FEH

5. 1 IREMREER-ASHEMR

i H

ol g L B Y EL A5
)

i MO NI TF) :

X

Rt 5 5%

Horp: ik

TFIESEIE

HERB

773,402.45 0.41

[ 5 Wi #5 %

143,670,492.43 77.06

Hrb: gz

143,670,492.43 77.06

BTSRRI

ERATAE AR
Horpr: il

LI

Ll

BUIE

KNG R ™

Hoerbre KK IR
TN Rt

ey TR

AT FEH MG 25 AT

G trit

38,900,168.59 20.86

HAh 5™

3,096,584.95 1.67

it

186,440,648.42 100.00

5.2 MEMREZNER GBX) EFTHRREZIFIERER R

AT AR IR AR I IR BT LRI

5. 3 MEARIEAT L R B R KA RIEREA S

AT SR AR A SR B FL L.

5. 4 MEHRIEA RME 5 E & T #E LRI HEF T+ B BRER R R

UE L3 B 4

AT GAR A IR AR A SR B FL AL

5.5 MEIREFFERFR P RGBT A S

iz {E 5% KRHE ARTIO S BHA RS (%)
AAA % AA- 9,765,696.20 5.56
A+ & A- 3,724,448.56 2.12

87T 031 T




P 77 RO 1 03 R SR Z 43 B 2 (QDID2021 4F 55 1 R

BBB+ % BBB- 36,447,912.59 20.75
BB+ # BB- 60,895,425.55 34.66
B+ % B- 32,837,009.53 18.69
&1t 143,670,492.43 81.78

A TF R AL G FEER IAR R R Il SR BE I 7= 5 WP UE 2, RIRIEPFE

L AT PP L

5. 6 MEARIE A SRAME b 2 S B =13E LeI R/ HEA BRI L4 B 3B A 40

SRURAL: NIRRT

b d e
. i e oo e ARPE AR |
B | R %5 447 Hei (K - Y Heppl
Ju)
(%)

PANLIZ 4 1/2

1 XS1599173470 20,000 13,296,762.70 7.57
04/21/77
CNBG 3 7/8

2 XS2183820617 20,000 13,284,540.08 7.56
PERP
E-HOUSE 7 5/8

3 XS2066636429 20,000 13,147,068.48 7.48
04/18/22
TSIGTF 6.8

4 XS2021226985 17,500 10,978,999.48 6.25
01/10/22
CHOHIN 5.7

5 XS2020061326 15,000 10,306,919.77 5.87
12/29/49

5. T BRI A RMME o He 5 3 E LB K /NERAS BRI+ 42 B SCRAESS
BE B4

AT AR AR R RFAT B SCRFIE SR

5. 8 B HIRIL A RMME 5 2 & F™ 8 LRI/ HER AT A SRATAE W47

BT B4
) ) ARME (NR | HEEE#E
5 APERER | AERATR =
s A 2 X2y Fe) el (%)
1 TR CBOT Curncy 13,861.63 0.01
2 H B UucC 2012 -762,699.58 -0.43

5. 9 MEHIRIZ A RME & ZEEFFIHE LLHI RN HEFRIET 2 2SR T A

SRR NRTT

RN

e (YN

AR E
EEA PN
o)

HEER
FEE
Bl (%)




P 77 RO 1 03 R SR Z 43 B 2 (QDID2021 4F 55 1 R

VanEck

Vectors Van Eck
. an Ec

Fallen =T g I .

1 . ETF R Associates
Angel High T
) Corp
Yield Bond
ETF

773,402.45 0.44

5. 10 BB A A MHE
5.10.1

AR P & B IR T 2 AE S5 R AT AR A B A B8
HAf—#FNZEIATFTT. LTHEE.

SLE A, AR G

ARSI BB AT A4 ISR HE A B [RDAE 1) 5 e BB S e 5 AR ik e BN DI AT

TR BRI LA NJE SR

5.10.3 HAhHE = H B
Bfr: ARt
e R EH ()
1| fFHRIES 990,239.95
2| MWGEFIEE K -
30| RURBER) -
4 | BICRE 2,068,784.66
5| RSB ER 37,560.34
6 | HAth B -
7| SR -
8 | HAth -
9 &t 3,096,584.95

5.10.4 R & HIRFFH KL T I o] 3% #e A5t 55 B 4

SRR NIRRT

B A i K AR Co) | HBEERHERE (%)
POSEDF 0

1 | XS1759625491 3,724,448.56 2.12
02/01/25
HOPEDU 0

2 | XS2307183694 2,601,157.11 1.48
03/02/26

5.10.5 #x & BIR B 46 I 32 A7 7RI 38 32 BR 17 490 ) i BH
R G AR A R A IR

§ 6 AR EEHHRSN

%09 31 T




BT BRI 2 B R R GRS B BT A 42 (QDIN2021 4F58 1 F=FEH

BT A
TiH BT ARk A R Bk C
R B AL S AL AT 203,403,154.76 42.664,541.94
R B HA ) 5 4 S ER A 5 1,189,475.74 578,237.19
VR IR A R R 4 A
i BRI 54,151,583.60 8,618,674.32

s

T I )3 9k 0 22 3 13
B Egb L")

T AL 1 U

150,441,046.90

34,624,104.81

§$7 ZEEEANBHBEAEREBRAZEEEFNL

7.1 ZREEEARFHERESHIRHNER

AL

TiH

K

T IR BN A e

10,001,677.94

S5 ST HITA] SEN/ F D S A

Rt Y1) 32 LR E [ i 4y 3

T IR BN A A e

10,001,677.94

A AR R ARS8 5 RS Bt (%) 5.40
1.2 BE&EEHEANCHBEERERBEARER 5 HA
ARG TN, FESEFNATEAE R IR By S AR 4 15 .
§ 8 MEHREEARESEREREFHDHMIFMN
ER R R
Rl A
WH | BRI | EEAGE | RROTRE | Eann | o IR
A IR
Eefs (%) tefl (%)
H A [FAERL
PaAN:a
%ﬁiﬁk 10,001,677.94 5.40 | 10,000,000.00 5.40 | 2 HigAb
fis A 7% 4
T34
AN
EE BN - - - -

3
=
&

R Mg > R T

7

= | B s
i
=
=

%10 71 11 ;|




7 ARG G R R R U R 2 £(QDIN2021 R4 1 AR A

| &if | 10,001,677.94 | 5.40 | 10,000,000.00 | 5.40 | - |
AREN KRR ERESEHAFEAERE. @E . RELHENR, WA
1A BN 1E B

§9 mBREFRPIMMERSR

9. 1 REMNE—BRFRAZE SO LA BRI 2068 1% 5L

T A B — B R e A L AN AR B T 20% )15 0L«

9.2 MR EE PR MM EEER
T

§10 HREXMHEZH

10. 1 B EXMHFHEH®
1. (B AR AR RRAIF SR R4S (QDID LA TH)
2. (P ABRR AR5 M R AR R B4 R 4 (QDIT) FEE )
3. PR AR R AR RIF A LS (QDTT) 2021 4F 1 ZRPEIR A 50

)

/

)

/

10. 2 FFckh

TEYITH AR H X ELE 4718 25 H % 5999 5584 K 32-42 1.

10. 3 TR AR

MGG http://www. nffund. com

11 m 11 ;|



