2\ BSEEERAT
TIAN HONG ASSET MANAGEMENT CO. LTD

55 U ]S

Rl FmHlER G EIEFRRES
HEUHH

HEBEAN: RIESEHGRAF
HEFREN: ERRITROEFRAF



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FB

HERR

K ah e VR A A B T 4 (DUR AR “ A5 4" T 2021 455 H 18
H3RAG [ E IS 20 THEM PR GIER VAT [2021]1721 5.,

I NGUEA S U B A S HER. w8 RAEFRYAS T
S E S 2, A EIE S T AR S SRV, FRANR I AR B 6 1%
AN E R T S A S S M T AR E, AR B T AR S KUK

RIEGIG TS, B HE S EINIES T sl R R A s . #
PA R, 8NN (R RS R AR S UL S, AR A
B4 it ) DA WL B RFAE AT ™ W AR IR, 7850 25 8 B B IR XU 2K 52 RE 7, B
i, XHAE (BRI LSRR ML BoESERRIT eI k. #
T NTESRAGHE S H TR AR 1A R B, R AR B G 5 % o B 252X, P R B
UES T A BRI B 51 R I R G U AN AINE SR AR RGUIE R . KL ]
B BT SIS I AU | B 4 BN AR5 B8 2078 T 82 v 7 A (R R XU, DA B AR
FEEREAE R« o P ASLA RO 2 . 6 4 T N SRR A S e iy« K
FEAT EN, EREEEHRERFG, @ BRI G IS ER T 50
PR, BB E BT ST .

ARIEG ARG RIS, H AR T & T i S M2 E: 4, K
FRERES.

ARBE L P BT T M DG SE T 3428 5 LI EBAIL I R o vE S S2 I R E YE I P i
TG 2 5 B BT (DU TR “ M ImAR B 5L 7D, 2 I I I @ L )
NIRRT BRI T S B DL R S T R A 7 e SR IR AR, A
W I T 3 e A BB R AU, CRE R T3 52AT T+0 [R1%% 52 5, BRI IRAS Bk ik
MR, B AT e R B B A JBSE AR R AN Bl ) TS QLR
Zy 0] Fe st HE A IR ARG AR ) MBI AL R 28 5 HANE B A R R KR
K (FENHITF T EHRTT IS T, BREARIET S, WRARE LI SLH,
A RE TR — T RN 45 o AR USSR 75 el A 5L G 40 S5 U0 I “ XU
PR ERANE.

AN G W O R I B (IR S R LU R BR 2, D AR e 4 T AR AT 5% 7% S g
BN [ P B b T S PR SR IR AR A, PN 0 40 4 8 7= $ B8 T M IR A 1) i S B



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

PR R T B TR BOERS ISR, Z e 50 R AR D SR BT RGm AR (14 IR 5
ARI ] BEBAFFE AR L, kS0 E 7T RE 2 BT SR UE A B AP SEREHIE TR U A% U
ZNFEM , A7 FE UL A BTN AL AR O USR] e B 12 B ] 43¢ J N AR 5 < 1) XU
BB BN LR PR B0« AN S AR RS I 2 AL R A
e IR AR S ol A R ET= o NS W Y 8
AN H A SO B AT DR KBS YA 2 AL P R A 2 1 BBV ] 1503 L
B\ UEZ T 373 MU S S A PR, ARSR T — T i Ol P ARSI
SRS WAL e AR ALE o B B TR (0 375 2 < 5 PN ELE A LG A0 LA A B LA ) AR A ¢
IRAE IO A Gt AT PP, A F R B YU R PP ik AN ], (A
DAY 10 XSG S5 20 VA 5 2 g2 A SO b RS WA e 5 i ) 2 3 PT E A7 AE AN [
PBE N LN AR e <5 I 75 12 SIEB B LA 10 5K 52 X B 7K 32 RE 0 5 7t AUz 2
[ PR VL B 56 o
HARFE G AR E B HLAFAE B R R RIURE (] H A I, I 8 RN JE AT AH D
FEFPJa, ATLOR ShEEHLA, B TE WAk S & R ANASHE 550 B 45 AR DG &5 .
AN St YIR], e A8 B KX Bk S IR AT R IR AR IR, FFAS R ERAAR K 7 1
FHRE (1] o V75 22 < O W5 A N AT A IR BRAT DG A 2 I SR A S < T AR ML AR IS 11
R E XU o
ARG HARAR S, REFHNFFAERIER R TARSEA AT,
PR H N NH BT (e a D) GHSEURU D) F e dh BB S5
BPFE SO, B I BB AME, B BB R, BT R IR X,
TR R AR R R AL, HRYE B SR H L BT BRI A i A
AT E S IR SZ BE I RGN, Rl 22 e BN B e BN BT A
A7 3 G55 RS 2 e B LA T SR
S B BRI LSS L B ST i R B IS I 2 B, (EANR
EAFE S —E /A, WA TRERIRIKEE . 5 RSO A TR HARKREI,
< N R B A A 2 G (KD SOF A O AN 2 el SR L RAIE

}



2\ ELEEERAS
TIAN HONG ASSET MANAGEMENT CO.LTD

RE L LiRT
H X
B B i 4
B B oo 5
SRS BEEEHEA 11
WIS BB 21
BRI MRBREIM. ... 25
AT OB 27
BEEY BEEARMAES. .. 31
FEI\IS EEMBHRBERER. . ....oovi 32
BIES e . 44
R RIS 53
BH—Ey BEERTHME. .. 54
FHHS EEHRBEEDE. . oo 61
=80 BEEHRAESH. ... 63
FHHUEHS BENESHEFET. ..o 66
HTHES BEENERHE. ... 67
EHAES WEBH] .. 74
LIS RBEER o 78
BHN\HFD EEAFNTE, KIESEEMEREER ........ 83
MY EEARMAEREE. ... 85
BTG EEEEMUABTHE..........o 103
BTy WESHBEFEANRS ... 124
BT "HS BERAPEREAERGTR. ... 126
B EEES BB 127



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FE

By %5

COR AL ey ] 3 VR 45 AR UIE SR B0 B B g 5 Ul W 5 ) CRAUR TR AR $H S5 i B 457
o “ARAEGFU A RIE (PR NRITMEE S BT 2 i) (BURfRIAR “ (3
EE) D AR HERIUETF R H B GBI FE HIME) (ORI “GaIEIME) 7D
(AT EFRIETF BRSSPI B B0 (BURRRIAR “ R 7020 7D
(NI FEEAETF B AL 5 SR EHINE) (BUNRIAR “ (U5 B EEIME) 7D,
(DI HEEIT BT R B SR A PE KB B AE ) (BLR AR “ GRaitEx
rEHEMED) 7 LK CORSA S IS TR A RAE TR IR S g ik & & A ) CLUT fal AR
“REERT W,

AT & B BRI AT S U H AR R L 2 1R T VPR B
I, PR LESEE. dEmPE . SEREMRIHIE R T

AT G ARG A S5 U W5 TR T 0 BRI SR ARG E AR A &R
FEEERABUE A FAt N SR GERAE A 5500 B 5 h B A5 S, B0 A4 550 B 451
AT A e B Ui B

AEFUPPIREAZ MR EERARS, FaPEIERSEN. 2eaR
FELVE R R AN BBUR] . 55 VRS o B vt ARk 5 & R
RGO, BN GO HETA NS G RN AEN, LGRS h T
NA GBI R & & R AN, JHER (GReik) . e G R b
AT RMAE FEA R 7 AH LS5 o Fe G IBEE BT S A A5 A N AIBURIAT LS5
LA A ) B 4 o



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FB

B BX

RSB, BRAESCE DA, NHHAESERE A R & 3.

I BEGEUARRES . F8 R aA m I R A A E SR 0t e 4

2 HEEHA: FHRLESEHAMRA R

3. HEEFEEN: AL RAT R PR A A

4. BEEF: 4R (CRAmmHbER A BIEF R RS S E ) o4
& [ AT A 2B T FRh 78

5. FEEL: RESEIAGESIE NMARES ST CRaLm i
RAEBNESRF B T SFEE I K Z R E Y BT A BT A 78

6. HHEULIAPBSABEEAT: 8 R R IE RSB 5L
FEULIAR) KT

Ty FEERBORIMEEL: f8 CRBARI GRS BOE SRR R AL G B i
BHEEED) LT

8. HEmBUREAY: 18 (RiLmumbiGEIRA B
BAE)

9 EENERL: 4R EBUTA BOF A S VERE . ATBUE M REVE SO
R AR AT B B DL S FAt O B 4 B R 2 S N AR I E « Yl Tl AnSE

10v (F:4iE): $5 2003 4F 10 A 28 HAFE HaaE ARARRRKSHZER
S TLIRSVGEIT, £ 20124 12 H 28 A+ — B e E ARMRE RS FH SRR
=R B, B 20134 6 H 1 Hgseit, JF4 2016 4F 4 J 24 HEE+
ZEeEANRRERGESZZASE TR U(ERARRERSE SRS
KRB RN BFL AN 20 8 LRI e ) B IR (rh e N RILANE
UEIFF BT HE ) KA LR HAN I At PR A2 T

11, (720 R EEEN 2 2020 4F 8 A 28 HAifi. [F4E 10 A 1 Hs2
HaE) CATF SRS 4 0 S S A BN I B A B IME ) AA HIL KT LA
BT

12, (fF BHFE ML) P EIER 2 2019 9 7 H 26 HAAG. F4E9 H 1 H
SRR, R4 2020 4 3 H 20 HAF EREM S COCTFB 0 40k F5 1 08 0 = 1) ok
BN ABIEM (ATFSEEUE R EE S S BB HINE) JAAT LI HA i

o
et
S
et
g
=
ES__—_IZI'I.{
XE



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

HI LT

13, CGafEdpiE): e ERE 2 2014 45 7 A 7 HAfG. F4E 8 H 8 Hazii
(K] (A TFEEEUE AR R B G IB E R HR A0 RO FASH it f 1T

14, (ish M R EAE ) : F5h EHEME 4 2017 45 8 H 31 HAAi [F4E 10
A1 HSEMI CAFFZE TR I3 55 58 4= S ol P XU 5 B ) B A LG
X HAN I A R AT

15 W@ : 8 b Bt A BT NAE S 58 5 T L IAIE 5358 5 AR 45 A 1
[ A HE I 28 2 FITIEAT At SR E Y Il 9 1 W 6 22 5 P L T AR REER I 22
SR, SO BRI Z28 5 AL f A8 B e i

16, PEE 2. fRrh EIESR I B R A

17 BT B IR . 8 N ERARAT AN /B [ RAT DR e B A P
&

18, HEEGFMFN: RS EFANR, HHEEEE A F=AH BRI H & X
SHNEREA, ARRESEHEAN. REE NS BHRE A

19 N NBEBEH . FRIRIE A QB EEIMUE FTHR THE R S B AN

20, MUMHR T . FRIKVETT DR ISR 4 B B 4 0 7ErhAe N RRILFIE SR N
EVEBIC AR BB A RBUN T T E RS IR LR AR N FlbiE AL 42
A Bl H At 2H 27

21, GAEBEAMI BT 875G CHM BRI R & AN R A s i 40
BRI % 3 58 PIAIE 55 J B 43 00 A B 70025 ) A ST v I s vl DA% 6 [
55 P IRV 5 B IR I3 5 W72 4 1) o [ S A1 AR LA 15 55 3

22 NRMAMBEINR T #: ol (GRS s E AR T &
B AMLAL 18 % 3 153 P AIE 25 ) SR AR A B M) B STR R  E , I8 R H
BEAME N R T B G EAT B N UE SR BB I BE AN

23 AN R IBOANREH . PWBT . SRS A
N R T M SR M UAL 43 8 2 DA S vk R e 61 M 2 SO VP I SIE S 4% R i 4
R F AR B BE N AR

24, BEEERAAN: TRIKIE S A R S5 U0 AR U 5L S 0 A 1 43 2
A

i

\Jo

~



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

25 S 5T TRt & BN BV B UM B AR HE S, S A0,
TP GO R . el Bt FRARAE Soe e BB AL 55

26, HENM: fFERLESEHARA A UL E GHEFNE) Mrh EUER
SRUE I H A A, USR5 BRI SR A TR EHE RS
P TR A ML S5 LY

27, FidW5s: RESEIL. A8, /. IEEMEESS, AANE R
BN PR AVEH, B OEisic. ReW e Sl HEALS
S RERAA] . @I RE S e A N2 M I B AR S il o 4

28, FiCHLi: $RPEEIC ST NI B Sl N RaL BB A
PR 22 ) Bl 52 R 5l < AT PR A R AT A O 7 BB 55 B LA

29 B FREICHIRONERBE NI SLM . i AN, ReE AT
BB 2 G O WUR B AR SR DL I

30, FEEAZHMS: SR BNV AT, IE R TN @ %A S
T TP R JREIRL S e, BT B J e AR B 5l 55 11 51 1Y) 22 e Ay
WAR A L A AR OL K

31 I A FAERH « 1R G SHRIL PRSI E L3t 55 R E B 26
BB HN 1) EIE & A R T B e B, I IRAS I M 2 S T A A 1Y
H 341

32, e A RZIEH: fHReEGRMENEeGRZLEEHBIE, £l
PARE SR, EE AR EHE M 2 % 277 LA & A H

33, FEe M. fRAREMIREZ HEERESRZ H LRI, &K
AT 3 AN H

34, FEE: fRIES BRI LR ASE IR

35, TAFH: 48 EIFUEZFAC S . RYINESRZ 5 T IEH 2 5 H

36, T H: FRESE NI LERIE I (7] 52 BRFEBE N B0, e [m] sl At b 45 B 1)
T H

37. T H: fEETHEFE n AMTAEHAEETH), n NERE

38+ JFHUH : FE BB NP EREE G Oy U W . B el i Al 55 1) TARH G
A2 GIERGEAE 5 HAZ A H AR BOESE 5 H I, D3 A8 N AT AR 4 S



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

B LR S AN I A2 A5 T TSR W B2 Rl R e il 55, R DL S A BRI R
AT 2 75 9D

39, JFURIA]: 4RIFIH 2 g 32 F L Tk [ml s HARAZ 5 1 I 1) B

40+ SR : 98 (CR5AHE S BATIR 2 FIJF G a0 55Ny, M
VI e H NP B PG IE TR 35 B 2 4 810 U7 T b 25 MU, P 3 e BN
AT NIE Rl S

A1, N FRTERE SR, BT AR S & A AR S5 W 5 I RLE H
TH IS A S BT

42, Y. feRe G RN, BRI G A FAE S U S e H
TH I KA S BT

43, Wl feRk e G RIANR, FEmEEFa NGk e & FAHE S0V M)
SE AR ZOR B 2 & i UL HONBL & AT N

44, ek BREREERENE, RemIRia NglR e R e®
BN R AT A S HE 26 F, Higl AT NEE, X —Raenst
AR AU R g e < A TN B ) L At R < i G 0 B AT

45, BALE  TRE G AT A NAEAS L G M AN R B LR 2 18] S (122 5 i
Rk & 0 BUH BV L IR AR

46 EMPE DGR FREE B A R SR s, ZE BRI H
WA H BN 30 A B LR TR 58 1k H A BB AT E AT K
JUN B0 58 BT R b 3 IR <5 R RS ) — AR 0B 07 50

AT, B[ FEASTE G AN TFH , F g i B m] HRR COBE (Rl FR RS 0 B0 2
TN e < A ik v 7 Y RS 0 B KU T B R R A A R S B e e R RN
HAB (AU BUR IR ED T B — T B 3G S0 8T 10%

48, Ju: RARTMIT

49, FEEUaE: FRESREMELM. KA. FiHRAE. KRN ZE. R
ITAEFRRE L SEI A et SISO B PR32 FH ik < 08 7 3 K ) A AN B T R 49 440

e
b
&
2
¥
=
=
=
bt
&
2

= R 2 2 4 R

co



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

52+ B AUFE: FETHE H AT E R DL H 2R e s 2

53+ BT E: fRIF RPN RE T MO G E, Dlihe st &5
{E AN & O WU 1 I 2

54y WANMERZIR G fR TAENEN. WS & R R B 55 IR R ok
CLE AR T VR 527, BAEEAR T2 HAE 10 525 H BLE R E
SHRAT A CEIZER R F AT SO BRAT A0« FRUBEER . IRiE 2
BRFRB IE S HE A FERAT ISR « B2 SCRAIESR « RURAT N1 553 4 TovE AT e Lk Bl
A2 5y 55 5

55 FEBNEYI LS. $5 AL G 18 R R L [ ), e i A Gy A
(75 3, g J B P B A 5 1 T 37 v ol AR 2 BC 25 S5 B B DU R ] PR 15 B 5
T o A5 e e A5 A AR 28 AR AN RS2, A R A5 58 N IR A A A 3 43
FIHBB DT XHF

56 ME BT FERTE i EIE W 2 I 251 10 F DAEAT 15 U2 15 e 1) 4 i
TR (5B INED) e B IR Rl (R i PNt . B d B A
vy AR M S B G BT IR ) SR

57 ANAILT: $REE AR MFAARETIL . A RERE Yo HANRE 7ol 2
{65

58 HHEEM S P SRS SRR, M TAREWIZHE . BN K
R WA NS5 2

59 FE M BISA: ARSI T AR, RS0 B0 A F 1)

60, ASREEGMAT: FEHBE AN/ H L G OB/ HE 2 - R RE (]
e R A 45 S PR AT B2 [T 9 Y AN T ARSI T3l 32 4 B 7 o o S 5 IR 55 9 0 2
&

61, C RIS MAN: T8 MASRI I B P iHRH S IR ST 9. AU/ H
W% - AR (] IR AR FR A7 9T PR AT EBUBE (] 5% FH ) 22 < 47 450

62 MIEEHLH: FER ik GBS T s E 5 WA K 2 — 5]
W BEAT AL EIR S,  H IR T R B I S, B DR B 15 2 2 P XS
J& A v XU B TR . AL e Ia], SR KO RO BRI, K



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—EEEU%:H

FIRR ML

63, R B AR (1) A2 KSR T I A% R RS E SR 3 5
N SCHMBEAFAE RN E VR (20 FMER AR THE LT SR B 7 Bl e %47
SR EAFAE R E MR BT (3) HA B B A2 F KA E PR

R =
igas

10



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—EEE)%:FE

B=RS EEEEAN

—. ERG AN

SRR RELEEG B EAT IR ]

EAT: REERX ChORESIX) Mgysy = prokE A B 1704-241 5

otk : REETT PG X D353 59 5 RKEEBREHF5E 5 ol A JE 16 2

or HE: 2004 48 11 A 8 H

FEREAN: B

MR AL TE: 95046

RN A%

HAE: HRFUEA R

TEWEBEAS S B 5K

KoL EEEGEIAAMWAR (LLUFHR “AF7 8 “ARAF" ) GBS R
B RS GEMRRE4E 7020041164 5, T 2004 4E 11 A 8 HEOL. A
VEMP A N BT 5. 1434278, ARLEEHA:

JBEIR AR JEALEE A5

WS 57 £ A A7 PR ] 51%
REEFTEERITMEA A 16. 8%
W5 A IERERAL AR BB A A BR A #] 15. 6%
T I A R A 5. 6%
BRI R R Sl CHIRG O 3. 9%
SRR BN BB B S kAl CHIRG O 2%
B R BARE AU B S ikl CHIRG O 2%
B9 R TR BB B S kAl CHIRG O 3. 5%
&t 100%

—. FEANREN

N AR E N T

BB, PUTEEK, EH, Wit DT E E bR w1 PR A w4
BARATHRPAT S 2 L ) B OO L AR A Al i B A B R A e, AR Ok B AT i

11



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

MARAF B SE . BlEE.

SRS, AUTEFRK, HHE, AEH, ik, IEEEESEHGRA
e Fea i, Wita . PR EE . SRR R 2R A LY
BERKRE RS TR AFELESRN. ArBLMHE. IUEALFBEH,

J B, EH, AR PRI S TN, AT AN . DR
BRI BB AT IR A R B IR S5 . EHEMAS.

ME B JeA:, #H, AR DT EES T30 A g v o TR, RIS
EREATIR AR CO0BNEE, WL EMBARAF LM, A= ChED W&
ARA BRI 7 2 7 B e W, BUE B IR B B A A PR 2 ] < R LA il
XAy R

skaNseds, wEH, EM . M TS DO R TR IR T
ARTTEAFEF K SAH, N EE ERIEL THRIVERA R HATHER,
HaE, AZEEE BN TARIVEAFNH, BifFA BT AR TE S 7
SRR Z I IEREIEAL A PR A 7 I3, S Af e IR Sl A IR ST 2w I3
M, WEREEEREXTAHRIEAR RS, EXBE L EO AR
N EH, FERHCE AN E A R A R WS, NS A R LN
RAFFESRK, IEAZEE LRI TEBB M AR AR EHFSMA.

fHaSeE, EH, AR PRI CORED P R B IR A F I B 5 0t
[ 22 5 T R ABFEABE 2 ) REHIE TR BRI B A 6L, st O D 3= R 22w
P E AR . REETTA R SUER F B BT MO H 3. JUE RS
FEARTUEA R AL B BIEE, S E SRS L, S E GRS, REE
WA TS EHARARESR, DA, RERGELER~EIHARA A #E
R GEERERN . B8, hEGHMETAERARES.

SRR, M ES, . DUERE B RFEFER K.

PUSRSEAE, MOLEES, AR BUET R RS e R B R -

BB, MO, AR JIAERETTBUMES FMGE B A R A K,
AT BURE A I FHE AL AL A, IREEE RN F55 B o AT R S 1B A
IS 55 P AR AR

2. WHIWAREARRER

12



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

Wi, WH, ARl THEALSUEZRA R DT A R YIE L S 2 B,
BEEFHRIEAFAL 5 E P S A, JH RS E R A IR oTE A =) L
IEZFI S, hREFARIHME A FHEZFAS L At RS 2 P 5T
UL RGBT 2 B, IR SME IR T O R B AT R 2w BRI 2 ) A 2 B e ™
i HERE R AR, IEREETTA RSUE L Ak 55

ML, WEH, Wit PR E PRy B A IR w H E A T,
AR A AT IR > w22 2, DUEA SO B IER R E # Aes) IR
APATES . 28, LR IEYIRA IRA F M5 HE a2 B

P, W, Wi PAEAC SRR G55 BT, AT Je R 1 Bt
AR AL B .

fhpit:, MH, Wit. PHEARRXR NSRS SHEE T . H5L 0.
LR mAENEHE, HITEE, EALFANEE M E L
Treded, W, Wt 2011FETH B RALESEHEEGR AT, JEV
BRI S 2 B, DUERCRIR G SR S e BB B BB
SR, W, wid. ERRREEEARA R I, b5
HrieE I B B TR A m BRI T G BB, 201446 H N B K 5458 8 BUAT IR
Aa], PHUEEHEF AR, DR st A .

3. APUE BN GBI

e, Ba, WS WERS AR

BRAWSeds, BB, Wid. PrEteJeibss o ml B i am il m g B, Jba
RERFEEARRRAEH, MIETR A fi7r S5 e, R gEH
A7 R R U BRIV 3 i e 22 B, o [ N7 B 7 A BEAT R 2 ) [ e Wi 8 v R 150
23, 2011 4 7 A mBEA AT, BUEA R RIS, BE K d i, SRSk
Zr.

FBewIseAt, Bla g, wit. AR ERESR 1isaht 7B vt A &L T R
ACHARHES A ] Sl A~ m 2 B, T8 AV AR S B PE, h TAEFEA IR A R % 5T

HELS, EEIEFAC R B RAT — B, bR R B ARAT SRS, FE SRS
Mz EEL S REME N, FRILE R s AR D, TG e TR
S, FESEREE A ATE B, R SIMES L. 2011 4E 8 AMEAR

il

/AN

>

13



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

", FE AR NAREETSE, JUEAREEZR.

REF e, RIS, WECEHE L. P e B s B EwE T B T 5T 0L,
[ 5 A B R BARR A B, MBEETEE PO, 4R
BRI A B AR R 5. 2017 4 3 AIBEA LA, AEar AR
A E AT ¥R, WEAFRESLH,

KilFmded, BB, Wt PiEh BEORFE NTG ORISR A PR A =] — 4%
B4 BlbK . KPFHEFRERIG A R R HBA, KILIRE RS A A PR A 7 %
AN SARIAK, TRESFSEE (EFTE. HHEFENLEHE, 7-
MRS, RELEM E FE S, IRIEL AR PR A 7 BT A
Z PP, 2015 4F 6 I INEARAT], PiEFRZel S B, S, A
Gl ISEzs:

A, BRK, AR, mZaitii. PR AT P BOESR A 5 o it
FMAH, BUSEH, WHIERARTHEA R B ST % EE . 588l
FRA . AE|M ST BRI S R, BRIUETFA R TUE A ] LI 5530
HEE. 2006 4 8 HNMA LR, HEEESTH NESHHRGEHE, NEE
FES S 2. BUEAR AR EFE K.

4, REGHWERESZH

BRI, LIRS M TR L, 11 FEZE ISR . PiEh (s
UEZF A A PR A~ AW FE 51, FndRIE A IR T E A RWT R, BERE 2R Eh A
BRAFE BRI OL, 2015 4 11 AMBEA AT, PESETITN, DUERLRGIE
A THEFF R B G G2 ROL AN IR & AR R R e R A, R
SAL A ALK 28 R C B IR A BRI ZR R BT S i g 22 B R 5Lt
ERE BRI GG R R

AR, BIF RS EemAmt, 9 FiEHE MR . 2012 45 7 A n#K
ShFEG, PHERTFE A . e g HEE.

5. FEEEH NI R 2 iR B k44 AR 5%

BRI AN R, R IRRASTE T Be U am ey £
G5,

REF e KA RIS, R RR BN AR J IR AT

H

14



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

HsmseE: HIIEE

LML BRI R RS S, ZUIT RS S, BE e f
A, G,

THEded: RERRETR S, Resn,

ERN G Z AL SRR R R -

=. EEEHANRRD

I, HEFFER &, pHEEE R P FE R 2 € 1 H AR Ay 702 5
CRGETIDY & NEY AN CAEIR Ik S TR SN

2. PHEEEERTE

3v XA E BRI S P 0 BB ek, BEATIESRIEL

4. IR G A R L E eSSt T 5, R SR A A A7)
FICHA 2 5
v BEAT R S TH RS I G Bk I 55 2 TR
v G AR L AR AR R
 WEIFAERSHEGEE, PR S BH . REE A%
v ISR B STE BT R4S S I
V TEHEE AR M HRIA AR S

10 PRAFHE B I 4 BNV ST IR B Hgie s K SRR HADAR S Bk

11 ARG BN A S, AEREE G0 AR AT M S AT (R VA RO B0 S e
BT s

12 JFEER S A ERE M FUE ROAT (i [A]) 2058 1Y HAR IR 5T

VU e BRI

I R H N SR A R

AR EHNAEANFIE R (PR NRITMERETRERD) . (k). Gafk
INEDS CHEINED . (B BIEEINE) SRS, JFAR L AE 2 N i
PERIRIRE, R RERE, B7EEEAT AR L.

BB NS IEVEAT N .

AR B B ARIEZE IE NFH LM T 9

(1) R B[ W7 B N W= VR [R] 1 2 g W 7 IR TR 35 %

©O© o0 N o O

15



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

(2) AP £ HE AR S e 7

(3) I FH 2k 00 7 503 HR 55 22 A gk B An A A N LA R 38 = N AR ORI 2

(4) [ A AR A NS A o B 7R PR 5

(5) 127 MHEEE

(6) Mtk IR SSAE AR R A THE B FIAZE B NFSEWIR . R
i N KINAZ 5y i 5 5

(7) BULBEASY, AEIEME BT D

(8) VAR, ATBUERUAT FEUE I 2 € 25 1B R FAbAT 9 .

2. e MAR

(1) IR SUREE IS & R ALE , A B RO T B U Dy 3 43
WA N KA 2 .

(2) AFHIRSZAENE S PAEEN. BARRAN L 32 N\ BAE AT HoAl
B NRIA A 1

(3) AMHRAEARPUE FB A RIUESR . SR G RIRAE . HARKIEATT
MRS N FSRTTRISEE, B30F %G R NFEE R BERiA
WA RIS iE 30 o

(4) ANMEE 8 517 ML G 0 WA A 2t RIE SR 58 5 b HABE 30

T RN RS S A B

Lo XRS5 28 1 J U

(1) G PRI 2 ) OSSR ot 28 W) T AT BOER I AN G 67, 3R i T
ARERRA, FFETF T HrAa L SRR AL 55347

(2) SRS 2w AR Y 55 75 BB AR FEAR AL (OBLAY < 1T A0 B
Br, FAEAH SRR TR SLRG KB A R WAL ST ) RS 8 BB 1) S e TH R T], 15T
WO I PPAAIR 2 )R RO, I HEAT ARSI

(3) SRR I XS BE A o A 0000 Y0 4% A RS, A A ) P 2 ST 4
ZEUABT AR A E O R

(4) A RAEIFE I PR BE 1) B B AT R BEBUBE, S T B3 T ™ A 1o
SFIRAT TR R AT RS S B EEANMSAT AR T 5, ARAT 53 T ANS AT ki e 5
ol i S EE AT

1=

16



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

(5) PRI o) B AR 20 w) 2278 s 7 A5 A FR A AN AL T
DRI A5 SN A AR A B IR RS BEAT IR AT VA, X FL A BN S i 2 AT
GEISAIRTE <3

(6) ERSEMAEEHEN: SRR BN Tk, &
FHRGESE A Sl XS (AN RV R o, R e PEAT S B Al VA, S ST 5 46 1 XURSE
PERRIR AR 2R, A RS 1) B R B R 1

2 DTG HEELRTY pAY 5 R 7% il A 2R 5 4

O ) R RS BR A R A5 ) — 2> I A 2R R, hmm s
BN ARG B A e & DU, A ML 55 BT B DT A B T ] A RS DE Al A 4, A 4%
R A AR /N N RN iR =B i 1= )N A e = X ¢ N = O /() 205 4=

(D) #wHE: NBEREARNEEGIIZE . WHIER] KRS,
LNIIEEGaPAIE R 2% SE= gl g

(2) BERK: MOATHESENN, BERENERSNT, KRS TS X
PR 2 Gl 2 PR30 R o m RV I A AT RS ) T P AR 75

(3) BHRKRRAZ: TNotieFREW NI E. fEAREN I E
7 SANIEA BB A 5

(4) URSHE BEZS T2 AU 24 ) XURGH 7 B kw2038 S ot ofe e 2 RSt 5
2R I i ¥ S e AR P 4 P U T XU, ) 25 2 58 IR A L A A X 7 24 T
Hoy MRYE 7R AA KRS H A, il 58 Bolk 55 R0 8 870 XS P 1) H A A EE SR v
S T R R DU A L A O R I O RHS  BOBGE, A R KU
B IUE AR ; 100 B E 2 =) USSR A1 B R s X DA At A ST
AN SEA LY /A S B R (Y SE K

(5) WHEGMM: ot arfEhg—MaEE T, %A MEE
SR ZHIBEAT G IE B ST, LA SE 5 AU B L A XRS5 S R A 1R
Al AEE. WERR, AR A RS R IR

(6) MRS A EEBRHLH RAMNESHE, RIESREHAEH
BELGIER; 58 RA AN — B, RATIRIZE 5550 5
IR 5 1A, DRAES BRSNS 5 K Frh &R oS A a
PR SU WUS 1 TF B AR

i

17



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

(7 B @ g HRFEWAMEAI TE, HE W eE AR
VS5 TE B PR R RIS B B 0 A A e, DM A m] SE 3 E B, 38D
I E IS H bR o

(8) MBS HRIT: W E H R — NS e E R . S50 THIH]
2L TR A FE T RS S DA, BT AT A m XS HAR e, ST AT Y
M E PRGN R . PATGES, TR IR RS o

3. IR 4Rk

(1) R A2 i o

N ) AR 1) ) I o PR S SRR A AT R A ) 4% T
WHIE, ARERSHERE . FGBIENEE BEEE NG Ak s a8
K, 7EXRB/MUGIRTIR T, B REE S BREa AFIsi s BT 2 h
8 RS 5 ML A B, IR & I 5 8BRS IR R 18 1T 5 A |l W = 1 22 42
TR AN FMEE, REFA A RIFIE SR . E1X 2wl T ) 55 Ff AU, A48

SRRITH I ARG, 857 B RGP b 38 78RR 31 ) T2 i Y i i, 1 5 B Ao
SrEHIRE . S B AENVIRFERIE . AR S (S BRI Bk
AT RE L AR ) BE AR 1 S S R A% ol 5 A S 1
(2) -G B B
RBERFEE I R R, A A filE GRS EHIE . ARREBRK, 5
T AR, SChixt A F LB S A MATEMER . WA . M4

AT PG — G IE B TAE, 1B m) e e K I AT A RUE 2
5T, EEALAIEE G R B LA MU E B . B B SR, A
W A m B AR G R IR RE

(3) B T ER

R R T AR, AR e R TR R . N TR IE H R4
WATRRYEAL Y 72, S PP I A mT ML G505 2l . P B ) R XU, 2
WG PR 2, DR AR SEFIRE . I EATSEI H A5 .

(4) B2 - il B

FESL T 2 T AR I B AR R (R R AR, B ER 22 v 5 T
F2 REAH ELAR 20 JE 0], 57 T HE G S vk 25 HO S A B DA B S R AT A DG L 45 (¥ 4

\ T

F‘_l

AN
=

M
153

% i

Roes)

18



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

HAZE W ENL; Oy 7RI e S TR ek E B BLE SO, i 1B
G TEBBIE; O TR ST R A, AR I TR A LA,
FAERBGEE A, K HE e S eia 5 SRk ST, S, FEIE
FZERZHIL: AT B bt B S8t BURANES, H15E 7 58 B IR E A
W 55 S P FE

A RS EHLART PAY 8 IS £ ] ) 445 it

(1) #3L. feEWEE R, AR AF@E. @2 7 RSN, &
BNGRT WEATHIR 7> L, BRI 55 5 3 A48 2 LRI AL, # R Y
P LARRMSL Y, FHAF B8 N R SCHF, RN B A AR T, I 958 s

(2) @NAAHE B AR RS AR @A g TS T,
RIS LI I BRI e HET, TWRARITT. AR Z
(LRI AT AL, AR PSE D A0 v XS

(3) L. 2RO TUER . AR, 42 7 RO SRR, RN R T
U E QRS B3, IR S B AU b 1 XU g B, BB AT
ol IR

(4) AL 28 RA PP IR SEnRe . AR 1 RS B &
Sz, EAE AR, BARPHL S A RS EA RIS AR T H R
ER SR GRS, KRS BT R RIC, SRR 53R S48 XS
DL, AT DA 5 BRI il Y 5K 5

(5) @NLAEIIE RS, A AN T AR A B AR R G, A0 AN T R
i, BORITERGE, BEXS T RE I A o RS AT 4 A SIE IR PR S 4% 5

(6) M BRI MR BT B SRR BRI KU 12 1) F B
SRR S B EEAR A, ] ASER T 3. ATk A i XU, BARE 2 7]
LI RIAT R S e, Ok RSE#EAT 70 Bl S ATRLEE, SR a] fest s b 42 2k

() SRR AREE e BREIItR], vra A TiR4L2
A B, A6 TR IR DT AE, 2 XU .

5 BB BT A MR A A

AN FVRAFIESL . 4B HERFANSE 3 W IEHI I E R A A HF 2 LEH R
RITTAE . Ao F e 78 B DL 56T A Bl (9 ke S0 vEERA, DR AR VR AR T

19



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO..LTD jgl:lj%—i’;é E)% :Fg

DB AN 3 7)Y 55 Jee AN e 5 PA BT A2 A 11 i

20



ENSAE=EEERAT ey

FIUES EEFEREAN

—. EEIEEANE

1. EAE N

2R ACEERAT B A A IR A R (fRIFR:  AERERAT)

L JE T PRI IX SRR 17 S EE

Iros k. bR VISE X SRR N 17 5

FEEREAN: KRT

FRAZET[E]: 1996 4 01 H 29 H

HAEA: BAARAR (B

WM BEA: NI 2114298.4272 JiG

AR FRE s

KRN #=AH

BT R HE: 95526

BEFEE TR ALHE S o ENIE & 1E IR 7 T [2008] 776 5

ZENG . TRICA AAFRR RIBCGE TPIAIIYR: EE NS
PRGN RAT&RmbigR: REURAT. RBLLAT. ABBUN iR 32
S MERDNERAE; SRR, AR RACE R 5%, SRR
FME 55 BT 0P BUE F R A 55 e BT 0T % ANIEAERR: AMLESE
F ANCIEEK: Shmside: FNMVANCIRAE: EBRgEE: 490, Hi0: SNCER
(IR S RINGE: AMCARLR: BREWMA . il WAELSs: SR REE ESL i 5
LIRS A S S AYREAMNC S A5 JFRERE 5%
BEREN S MRS EAREN S MBS A% SR ERAT I
B A S e 5 .

2. RJEMDL:

JEREAT AL T 1996 4F, FOINRTAANLIE, FRARSEBI B, B, S IXHsE
RIEIRE, bR, R B, P, B0 B Kb, mE. BFEE. FA.
AR GERFET RO LA ERIATEX . i 22406 670 2545y
SHLK, RE T H/NRAT QIR R R 2 i BTt i, bt RAT B2 e “ R

21



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

S SAREUE . iR AR . RSSO =TS, s s, KA
MAE, MR, a7 AR B, JLSHEs) 247 & Ik % m
JiEE K .

BE 2021 4 3 AK, JLRMATHBFULE] 3. 03 JifLIt, 2021 F—ZFf
SCHIE A 68. 98 27T, MAULALL 18.33%, ARIEHEK 1.46%, REBHEN
226.03%, BIATEER 11.42%, FINEERIRAIE B EH FRRAT AL REKF, bt
IMEIE 597 1278, —RBEAHAL RERT ZORMRAT 62 £, ELE-LER & 2 IRIRAT
VA= R

AE R BT RTS MA E SRR 1) 4 IR 55, BiAs T Ak 22 % FL 11 v e 4
2, SRR CEESCHAL” L T KR LR . R E AR
P EERAT”  CEEEXIRERAT Y L RSN TR . Rtk
HRMRSSARIT” o “hE EfAFR ERMA” . CPEESTTRAAT . B
HEFSR R mE EHAR” o “hEEZEMA” « “RZEHET . ‘R
EAF B EAERAARATH 7 & i ER T A R L« etk B 4 4722
ET ISR

3. WEHSIEE M EEA LHR

PR e, RSl R A S, REVE &M AT CRA; 2003 4
MAACRAT, MAESAT SATE BRI S, ST 5428 5 LAE: 2011 426 /7
£ 2012 4E 2 H, JHTEATRELZ BB SHEBE, 2012 2 HE 2014 F 1 H,
I3 AR EAT [FDE ZE R S 2 BB BRI RIS 2 B 2014 4F 1 H &8 2020 £ 5 F, fE
EAT P E RS A 2020 4F 5 H B4, AT R ST A S
WA ST R K B 25 5 B R iR A5 N IRARAT 2014 FERHIR R =552

AC R BT B B S IR A 0 RV TE BT I iR %, #5
T HE RN AL BN, AR EZE R RSN R .
REEHEN . WIEEZKERA, &R0 RB ARG TZE. B
A RATEE . Ot E . XU ) 45 5 T 1) M AR A =R B R 45 258, 70%
¥ 53 A B T A S B 5

4, FEEFEE K EERHN
LR ERAT R PR SRR ORI, k. WA MAEIE, RETIT

\Jo

22



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

PN UL, D564 5L SR A 2, 93 AR08 5 R (O FE B
5. GIZAERIERIE, JCRRTEE VB K, $EE L% BRI
I, ERREER RS, Bt I, S AT I, FIET
ol BT BRICVE G JROBUEEVE 6 G227 R E P OFERE P B K R, JsURAT
LB IOFE I S TAS T %7 102 R

SN NG

L. Py E A

PEAE BT A AR PR 500 ST S5 D Al 70
EERRAT A AT BAE, SFEAE . LTI, R, BRI ST
BHRET, RIENSINTM%25H, WRAXE BN, . 5.
JIIE, ARG G A AL

2. PRI

BT R SRR E R AL, AT R I 5 P i LA,
RHEEL 5 I TAERAT O B 1 . 672 2 SR SR,
& T RPN B 5 BT LS5 10 R B A

3. PR 3

ALHIRAT Y L FE MR R e I IR (R, RS T
S . YRR A BRAEURL, T BMRIESE B 25 MR B RN
FEATs M5 AU R MLV BB ST 20, SR LI,
A 55 7 S AU PR 55 ED SRR L (.
e GO R, KRR S BRI VBT, S 1R M
A5 L TS B EE AU, DA NS SRR SR, DR
JoAE R IR BoR RGE5EHE . AL

S ST AR G IS (R AT M B TR

Bt (g NRISHERER R 4D« GESRAIE GBS TN
AR, MESFEE A RILIE &I A MR VERR & BRI TR At
I, SH RIS A LN, BESEAIT, SABRESERA,
T T2 U R EAL I 5« BB AR DM S B AR IR 2 SR £

23



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘E%%

AR BT 3 SR AT BUE RN Al A SR E , B i e A I ZE R,
RS RE RS G N, JF L [ANIESR B B LA i

[}

24



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FE

BRI HRRFHA
—. HEESHENY
1. EEHLA:
(1) RELEEEEHHARA R EA O
R REARX (PORESX) MRy EFRCE A B 1704-241 5
IMAMLIE: KRBT PG X 3718 59 5 K EE PR 5 i A BE 16 2
PEREN: B
Hiif: (022) 83865560
fEHE: (022) 83865563
BRRN: FE
FRHTE: 95046
(2) RohBEESEHARAFMN EEHERS
HRHLE: 95046
2. RIS MM ENAENENATES (EEMIREAT) B E
Nk o
3. RGN TR SOEENE R R, R AR S R LA T B
NAFEERIHEIN, HEREEE AT AR,
A < AV IN
LR RELHEESE AR A A
FRT: REATAX (POESX) RSyt EFRCE A B 1704-241 5
IMAMLIE: BT PG X 3718 59 5 K EEE PR 5 i A BE 16 2
PoEAREN: R
Fi%: (022) 83865560
fEHE: (022) 83865563
BRRN: MBI
=L BTSSP A T
SRR IR AR N 45
AT T AR X A e i 256 SR EARAT KJE 14 #%

L

25



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—EEE)%:FE

Ipos ik AT AR X AR B 256 SR E AT ORE 14 B
ffisr N: B

Hiif: 021- 51150298

fEH: 021- 51150398

ZIpEIN: R, R

BERN: Xt

VU 2 iHIfEE 45 BRI 22 A3 it 2 U

Bk HHEKE RTINS I CRepR 8 & 10O

T BT A X FE X WA A K 1318 5 B JRARAT K 6 #4
Jrothl: HE R TR RS 202 A KOE 0 118
PATHESZ SN FHt

Hi6: (021) 23238888

fEH: (021) 23238800

I SRR MR

RN PR

26



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FE

FAMy EENEL
—. HEE RN
AHESHIESEINKIE (LK)« GBEME) © WERNE « U
BHEINEGY « GRSMEREEEENE) - GEEER) KL eiEaEmm g <
e 554, B 2021465 H 18 H kA5 rp EIHIE M8 2 T Mk & GIEXE YFnT[2021 )
17215) &
T HEEFRA BT

2. B miafEr X
TLTIFF I
= B
A E
I Sy
T B B WU I B B P AT R B LA 1 Bk 4 B WA 0
SUNCIVYSE S x s NTIN
RIEG IR R E T R EI N (EEHBREAE) .
i FHHEIR
ARG SR E AR B RS AUk 5 2 BRI H .
AEEEGHIRERNE202147H2H 2 20214E7H 12H 1k
4 TN TR B B A U TE SR B SR P S K A A B B R
RAERTE], FE R B At

IS SRR

ARG W RARSE R BUS BTN 2 1267

£, HENR

FFE AR M AT TR IR ST B S I N2 L WU s . &
IEBEAMIA LB L N R A hs BEAMLIG £ 55 5 LA SR A2 B [FRIIE B 2% e vF
WA SIEAIE 3 43 8 B 4 1) AR RN

NS FEESHFURETEE . W% SR E T

WK

27



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

1. ABEGHESMHUR EmE N ARTIL 007G,

2. g2

AL A RIS AAE NI B SNE TH : C REESMAAIEUA Y
%

RIESING T ARFINIE G, FEATEGWTSH . #E. i1l
SRR R A I B TR

ARHEGAREL G A AE e

NBE&E (M) ARE S MBI
M<<100 /5 7T 1. 20%
10075 <M<<20075 0. 80%
200 /5 76<M<<500 /5 7T 0. 50%
M=5007 7C 1, 0007C/ %

SRR AN AT LA Z UGN AR 4, A RIL S0 1 3 4% A 28 A Hh iy
BT . A — 2 S S

3. NGB T

e N AP Iy T RN AN ¥ T Y N D2 W oY N A o RS R RN A
FH A D) <520 o

(1) WG A Em AR vHEA LN

A ol FH 3 FH LG A7) 2 2R

NG EH =N EH / (1IN T3

W B F = A 30— 1\ 1 6 A

WA= A G R D /B 04Uk & H1{E

WA B FH 3 P [ 5 < 0

PN 4 A0 = AT 4 300 — [ 5 A 2%

W B FH = [ WA 2%

WA = GG EHNERED /B 08k & 1A

Bl 1. R F R D 10 ool ARE G A BEE M, 2B N4
FIE 50 76, XFRAE RN 1.20%, W H A5 2] A 80N -

AW 4 41=100, 000/ (1+1. 20%) =98, 814. 23 JC

W =100, 000—98, 814. 23=1, 185. 77 7T

NG = (98, 814. 23+50) /1. 00=98, 864. 23

28



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FB

(2) INECEES R TR AL A:

WA= GABEEE+HINEFRED /He 03Uk & HE

Bl 2: FEARFEHBTE 10 oo ARIES C RESMH, ZE NG EF R
50 JG, JNH R4S B A AR -

B = (100, 000. 00+50) /1. 00=100, 050. 004/}

WA A8t S5 RO B B NS R AL, AN P AL LUS I8 43 Y
RN, HHIRZE A RS Al B R PR R 4 I P R A

Tus BB F R AT S NG

1. AT ] 22 HE

PR F NG ATE G (0 Bl 55 IR () L (GRS MR EAE) .

2 TRBEE N A KL 5 AR A 1) SCAA 0 28 ) T8

P ot F NG AR G AR A I SCAF R P BRI T2 0 (BB AUREAE)

SN NIl DI EAWAR T NN

BB EAESFEA W 2 NGRS 0, WWHE 2523, A5,

F B BN A FR I ) 32 BEOE AR AZ FE — B, AR A E L
FEVRF SEHESC B RV DA FR A A DU IC LR BRRE 4 8 BN IR B A 285 SR
o XTI B SN BRI R AR 10, 5 55 N B B 7 4 5 2 3 AT AR AL
Flo

P BT AET HHLE B (] AR A A FR i, BT T+2 H Pyl I 5 4 3N BN
R0, BRSO EHARAE SV S R R AW G R R SRR 2 B

BN T RS S R AU ET RS E ARG &R 0 E
HENHE RE T IANBT N BT

4. NG PR AT

(1 BB NN, FF I E NG RILE K77 e

(2) FESEMN, BEEZOAEESAH. RS L (RS
M EEAS RS BE IR ERIGAEEHUN AR 10, 000. 00 Jo (NG, T
[7), B ) B2 AR A I & A0 AR 1, 000. 00 JT. 75 H At AS B AL S JE
GEBNEHMN ERSWE R BE RG-S ANRT 10. 00 75, BTG
PRGNS N R 10. 00 76 &4 S WU A EE £ BRI E 80 X 52 5)

29



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FE

P FABUE 1, A4S UL 1l 55 B e, (ARG S AT A K T
AN 10. 00 JG.

(3) =4 8 BN TT DA SR ) 1) B AN e 1) B S AT BR 1, R
AR PRSI R AR B 7V L S A

(4) QAR 4 BAANFE BT N R THD A 1 5 47 B0 31 B0 1 I 45 5 40
(¥1 50%, J4x B N FT LIRE L A A 55 07 O 12 4% 55 A B A B il dE 4T B 1
B PN 2 SEAE B S A\ W B A T R 5 B B A BB AT IR 50%LL
BRI, FEE N A PR 4% 55 A s 5 AW B . B8 AW 2 4
A B0 LA 42 45 TR) AR 005 B U (R A A

T RS LA B A

(BEEAFD) A%mT, #EEMNGRIARENE IR, SNFEH.

A RN T E B2 A 31 1) 7= A R SR 3 B B S i U B & i AR A
A, Fo R S 3 AT BT LA e LA e s AT

30



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FB

BLHD ZE&SFREN

—. EEE&RIIFME

AESARSHIREZHE 3 MHN, EESFEEMTLGALT 2 12
r, BEEFEESHADT 2 20 NR T HEESWWAZA DT 200 AFEZHFET,
S5 G A Y Jor T O T N KA VA VR R A AR B U A T DA vk A5 1k R
&, JHE 10 H WA R BN RS, BB EikE 2 B 10 BN,
[ IF W 2> I PRI & 45 BT 48,

B AR B EE S & RN, HESE A RS & RFEIHIS
ENE 2 BN HES, (EEEF) 4386 SN (EEEF) AR
BB NAEWCE) P ENE B 2B U R AR (EEE R AREEE TUA S,
BN I S IR SR M BT SN T IR, FEHE S S AT N AT,
AT AAEBIH

T EE ARG B ST

USRS IARR e ph, R R RS A, FE R R KA R A B

1y DA I U 7 L TR S5 R AT DA T 7 A R 45 45 0 28«

2\ fEEEFE MR mHE 30 H NRIEH T H ORI, FFmit 44T )
HVE AR RORR

3. WS IR, HEEEIMA. BETE N BBV ATHE R .
BN L FESFEE N & UM A & 358 32 — D) 9 F R F % 5 % H 7K

o
|m
o

1]

v FEAF SR N IR 3 e 0 R AT NSRRI B 7 A
BgaFAERIR, EEE 20 A TAF H IS0 8TRA ABCE AN 200 A 8L
H BN T 5000 JITetE Y, 2 a8 BN 78 e IR o o A 5
Bz 60 AN TAEH I RTRTE A, 28 PR S AE 10 A TAE H P 1 B
SRR RIS, WO RO SIelE. el SRR EE
FECE IR GRS, JHE 6 MHANAERS NI AR HITR R,
AR R 2 A ey, MHIE .

31



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FB

L YAN: 1 - g TN ) AR |

AR (A1 37 By

A PR PR 5 8 [E g At A A LM BEAT o« BRI B HLRRE e e e BN
FE AR B0 U] 5 Bl <5 RN O il 31 Y o <57 BN W) R 155 190 3 B i o e
PR, FFER B BN AR FE G BIRE N SR E U B e Bk 55
R M 37 i s B B LR S 146 £ SE A 3 B e 5D R 0 5 D [

v FRRRGE [B] R R I T

Lo IR H BT T8 [a)

BT NAETT TR H 7 B3 S 03 AR B G ATRE (8], B AT p BRI (8] Dy B IEZR 28 5
It RYINETR 28 5 i B IR 28 5 H 2SI Te) CE AR 2 5B ) Hiz T
VB A AR AZ Sy I, )2 e BN T AR AR S B 156 100 1R 7 A 3 4 2 15 T T8 R
e M Ie] K Al 55, B DU IR BRI R AT A 5 D), (H R G R
MARFEEFEA S AP EHIE I = B 2R B G A R L€ 2 5 8 15 H W S DB el i e
bb.

HeARERUR, & RIUH ISR 5 18, UEZRAC 5 A8 5y i 1848 3 B
AOARFIRAR OO 22 e BECRE AL DU BTSRRI TS TR BEAT AR LA 1 8, {E
AR SR H ATRIE (5 B INE) A RIUEE R E BN LA .

2+ HE. JEEEIIFAG H Rl 55 7 p P 1]

ReEHAN AR e G R HilEA B 3 S H I8 iy, Bll5s 7
BRI [8)7E HW 46 2 & AP E

MR e G R HilEA BN 3 S H I8 m, Bl 55 7
BRI 1) £E I8 [B1 46 2 5 FHE

FERE FRIW TG 5 8 BT Aa N 18] J5 , 2 e BN R AE BRI B2 [ B8 H TR
(SR IERINED BT R AE e B b2 o B 55 82 [ (R AR s (] o

B HAAMSER & G R E Z A1 H B I 18] 70 2R 5 e 10 RO
G ] i e e o $ BT NAE T 5 [R] 205 22 AN YRR [a] 402 b R O D ] i e ik
HE H B ICH U R IA RS2 1), HEE e Oy BT A ISR o —JF i H iz 2k &
TR L m] R A%

= H SRR

32



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

Ly RGN SR, RITERIE  08E ml 4% DL R 2 HCT i 1B 0 % S0k 4
BUFAE N AE AT T 5

2. WU AU R, BRI A R, IBER R AU

3+ 4 R FR U 5 B ] R3S T DAAE i < BN SE ARV 18] DA PN 8

4. REELEAE “SeHtsed” RN, BB A BRI S R It AT
3 ] 5

5y FREEHIN. WE[EDYSSIS, NI e 0 AR AR e I, A R
BB B EIER AN S E IR B AP

6 FoE BRI B (e S 5 I AR AT R SCAF AR EE B IR BE N ]
A BRI S AE 8 5T J < 5 R AT AS T S5 00 B S RUE IO RT3 T, DL A S LA 1 AL ik
FLE HE -

HeEH N EREEM VGO, X EREN AT R ReEHEA
WAHE RN A6 S it BT IR (5 B ER INED A RMUE ERUE BN B AT

VU HR S e [l A

Ly FR RS ] 8y B 7 75 3

Pot N b AR B8 5 WU L AE AR P, £ETFIBCH 9 B AALY 55 F3 BRI 18] P 42 HY
FH ) s [] ) A

2~ F A RITGE (5] 10 I A

BBt N H S G B, 20 A A AT FR AR, 36 B8 N ST IR, HH
VARRAL; J e AU IC N BN S i, FRIBA L.

BB A A NS o] F T, TR 7 HE e i AU IO WA B DAL e
WEI A= R Fe Bt I ] RS AR RS, AR EAGAE T+7 H (BHEZH) WY
BE [T I £ A L ASUISE ]l < 5 ) 288 U ) SHL A 452 B[] Bl i 2 S AR5 D [ i
ISR, BRI SO IME S IR 6 & R S SR AL B

AL 5y 888 5 T B AR A A 3R G TR R SE it ERAT B S e R et
B BB AT 5y 28 G0 B JB0E B e S SO U PR | sl A AR S BN R SRR A
JITREAZ A A A R b 55 A BRI AR, DU RS [ el A5 e ] A N2 I AE

3 FHI RS [B] R A M A

BB PN BE LASE 7 I ] 45 SRR 52 P 25 F U A0 B[] F 475 1) =24 R AR D H

33



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

B HE H (T H), FEIEFENT, AEESSIIHTE T+ H NAHZAE 5 0E
RAMEHEATHIN . T HIRZ A RIS, 5 ARAE T+2 HE (B451% H) A 24
B I A B B DU 5 LA L 1 G A g 2 v S R A DA I 000 o A R AR J S B
TERs T ER ) TRUAS G AR 25 B B N o WA DR R LA B i [EIIE B 2% 50 e
TR R AT o

S LA B L JE [ B A (1 52 B E AR B — e iy, AR B L
PR SEHNC B G o B T[] PR B A LB LG I A 45 R e . X T~ FR I 1)
BAIE DL, BB B N A

4 TN T AEVE I SO VR IRV Bl P, FE 50 4 AR AR 2 000 S o 1
ASFISEUE BRI N, ARV b3 Fh e R 82 0] B o ) BT ) HEAT R, L AIFE
PRSI H AT HZ IR (5 BIEEINE) 1A RHUEERE AN LA .

Ti EE I RE A 10 2 e PR 1

1. ZEEMABEMPOL CREMEERS RS BE KB ERKRIEESHN
AR 10,000.00 7o (A, FED, EBINHIEWHRERIKSH AR
1,000.00 JGo 7EHAEYEEHLI LIRS H N b BAH R G0 B RS S MK H
EAUN AR 10,00 76, B0 HIE RS2 HARE BTN AR T 10. 00 Jo. A4
RE) T 5 ARG P R0 % 4 75 A FLA R 1), DA 8 B LA Pl 55 B0 e, R SR
W e BN T AR T 10. 00 G

2+ TSR FREA N T LR A B 7 2 S 0 AU ], B 28 R [ AR AN A5 20>
T 10 By, HEEEEE] T B G O B N AERE BB A 5 K 0 AR
BUOT 10 400, B HE AT BURGIZ 5 S 00 AR N\ A 30e [ HL e 124 B L
T AR AE 5 I PR B 8. IRl oy L. ARSI P A B
TEIE] L LSRR R S EUIK P RS T 10 2 1B L, AR, H IR
[B] B a6 25— I P 4 B IE ]

3y ARHEL H AT AN TE N BT R 1R S A AU B R RRBR ], e 4 B
N AR E SN N R (MR 20 ERR, BRI W58 (R 4E 52 U0
KA, HFEFEEEE. WERNHE IS S FRNZ5E.

4 2 R RO R A B R A BIURE AT N s A RS 7 B RN S R I
4 TN R Y SRR S B — BT 3 R U A L PR B 4 o H 3 R D L A R

34



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD

e E,

6 26 R R | 4 4 PR S5 it , D) SEAR Y A7 B i R N IR B A
BN THRRISIE S KSR K 752, ) R IR o0 55 G U T DL
il Ak RS A A S

. FEGEH AW EEEEM AV LT, VB LR e AR < A g [l
DR AR A B ) o 4 BN D Z5HE TR BE ST T AR IR ({5 BRI I R
SEEREEN EAE.

75~ B RITRE A (1 2

1. HIEZEH

ARHE 4y B B F ER 0 R AE, RFINBEE =, FE AT ARES W
UL OB, BILER IR

ARy A SEE LA B S T

RIEEM (D ARE S MR MR
M<<1007 TG 1. 50%
1007 TT<M<<200/4 7C 1. 20%
200 /7 <M<<500 % 0. 80%
M=5007 1,00070/%

[Fl—22 5 H A N AT A2 R AR S 4, AZSBE G 0 A1) PR W B 4% 15 25 T
i S5

AR HE 4 O BE G 3 AN S H I 9%

2. TEz[ml 2

ARHEGr A SIS AR IR 1B S e R RPN

FARTE (N ARE & frAiRE o] 77
N<TK 1. 50%

TRSN<30%K 0. 75%

30K <N<I180K 0. 50%

180<N<<365% 0. 25%
N=365% 0. 00%

AFh g C KB G AN E (] 2 240 R R PR -

FFA I TE (N

C RI & 1y B M 5% %

N<T7 K 1. 50%
7T R<N<30 K 0. 50%
30 KR<N 0. 00%

AHedr AR C TS M a SIBUBE [ 2%, 82 0] 3% H Eh e (] 22 < 0 401 14 02 <2




e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

AT N AR, R 2 O R AT AR [0 5 e A A WSO, L oot R AT 2
e HUb T 30 HABCE NN B e 2%, R @it N7 W RFEaT A 2
e A DT 30 HEAT 3 A I BB N RE [ 2, R EE (] 2 S A 75%
TEAZE W 7 SRS S e B A+ 3 A HEADT 6 A H B AW
IBE[m] 9%, CREVEE [ B S BT 50%TH A TR WP A R HK T 6 S H M
Peot N8 R 5%, A4 IRE[B] 2R s A 28% T NG I 7= o SR JANBE 4 I 7= (130
TS S S A A B P 2B . (E: 1A $E 30 HD

3. G H T DAER & 5 R 205 1 ve B Y TR e sl 2 O 3, IRl
82T 4 2 2 Bl 9 U7 St H TR IR (15 S8R M%) 1A RAEE L 2 A
ERE.

A AR HE G R A R AR W e [E 5 T I, i < A BN AT LR I 30 E A AL
i, DA DR EE S AE 0 2 P4 o FAARAE B Ji D 5 # F RIVE S A DT A DA K
HEHRT] BRI RLE -

5 B BN DMEANE SOE A E M A B R 2058, JFEAXT I 4
R AR 7 A S AS M 20 (75 72 T MR8 T 32 75 O ) i < e 4 -4
SE BN E T L e i iE Bl o AESE G IE BN IE], HZ AN OQ I AT T 25K
JEAT L EFEe)5, Hee A PNTT DU 2 0 (A S A W 2l 0 L E [ 9 2 Bl 45 ik 55

B HE A I8 Rl e T

L. B A N v 505 50

(1) B A IS HB TR AKX :

FE ) 3% FH 38 ELA9) 3% R

I H =R/ (1+ PR

FE ) 9% FH = FR ) < 80— 1 FH D1 < 40

H A {3 = 19 B D 0/ FR B =0 A RIS U

P D) 3% P 35 FH 2] 5 < 0 -

HA I 9% FH = [ 5 4

{9t F T <5 0 = DA < — HR I 2 1

H A {3 B = 19 D 0/ FR B =0 A RIS U

36



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

(2) W CRES MBI HEAFN:

N SRBL T NEFE I C RILE A, T I M A v S R W R

F D (3 401=F D 42 0/ R 24 ) © RBE 4 A

(3) WG BBy, R TR E Ly LD & HNT7 AR B 2/
HOSJEPAL,  EH = AR PRI A B G e 2 4 0 P A A

Bl 3: e T H A KEESMBUFEN 1. 0160 Jo, FEHE AR PG ART S
A FIEEOET 10 T, XTRLI RN 1. 50%, %8 AT RN A K880
BN

Y R 48 = 100, 000/ (14 1. 50%) =98, 522. 17 J¢

H1 1 2% Fl =100, 000—98, 522. 17=1, 477. 83 7t

HE 3 31=98, 522. 17/1. 0160=96, 970. 64 f

B B E R 10 JIo IR & A KESHH, BERWSH A KES
P EFE Y 1. 0160 o, FI43E] 96, 970. 64 17 A KI G Hil

B 4: RBIERBEE R 10 oo RIWASRE S C RIESHDL, RHIEYH
ARF 4 C REELSHISHE N 1. 0600 76, NIATFFEIH C B ESFN:

HIE %% =0 75

HI 43451 =100, 000/1. 0600=94, 339. 62 i}

BI: $oi et 10 JIC IR C REES A, ik Hg HAR:S C
REEMPUFESY 1.0600 7o, NI ATFFH] 94, 339. 62 17 C 2RI GA il

2 WA TR

WS ] e < =T [ 5401 > GG [ 24 [ i 2R 3 4 0y L

T ] 5% FH =118 [ 40 01 X [ 2l 2

T IBE [ ] 5 0= [ i 4 00— s [m] 9% FH

R E S RIS TNTNE, REEVNURE 2 AL, Bk AR R
PR FH FE 4 I 7

] 5: HEALTREWEEIATES | 50y A BESME, REARIEY 30 K, X
(FITE (] 2 % 0. 50%, BB H A REES M FUFE A 1. 2500 J6, NI AT1E
| (1L [] S AR «

B2 [5] . 42 45i=10, 000 X 1. 2500=12, 500. 00 T

37



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FE

Tz 1] 2% FH=12, 500. 00 X 0. 50%=62. 50 7T

ML [E] 2 45i=12, 500-62. 50=12, 437. 50 JG

BI. $BEILEIARSES 1 G0 A KBS MAL FeAREDY 30 K, Rk
A RESMPUFE S 1. 2500 76, I HAT1S 30 1) 08 Bl <400 12, 437. 50 TC.

Bl 6: FAR T EMLRIAIE S 2 507 C RIES A, Fra BN —4, TR
WL [l % 220y 0%, fBiseiBeml 2 H C KBS M A 2 1. 1500 7o, Ty 4593 (1)
EER TSR

I [ 5 42 =20, 000 X 1. 1500=23, 000. 00 T

Tz 1] 2% F§=23, 000 X 0%=0. 00 7T

1982 1] 4 %1=23, 000-0. 00=23, 000. 00 JC

B SR FH I EIAIES 2 i C RIEESME, FeAm oy —, BikiskmE Y
H CREGMEHIFEZ 1. 1500 76, WIHAT15 2] H L[] g 450N 23, 000. 00 JT.

3. AEGHSHBIFEN T E

AREER A IS C RIEE MU W B, 73Rt A & 5 e
SMBIEM G RIS BT EE . KRS RESMPTIHERTE, BRE
BFNBOUS S A6, NSRS 5 ALPUE TN, G AR RS B Ok i 3 4 1 e
A T H &SI A B0 A & R 0 A SR THAHE AR 9 R 5, JF
BB S FLEAS . BRREN, SBTESET, 7TLUE N ERITTHEA

A
= o

I\ FELEECET {5 I 15

KNI DUR,  F e BN n] 3 408 R 5 1 S BB N ) R R -

LIPS RN W B 6 o B S S

2+ RAFRGE FRUE R E 1525 A E RS DU .

3. UEFF. IR G I eANC 22 Sy AR IE R A5, SEEEEE AT
T H e B

4 FE32 BB B A FR A FR S T 2 S B0 T DA i 0y A AR 2R

5. BT MBLE N, MG E B TR Sl BB A, B Al AT
REXS B b B AR AR O, B AR AR 3 AT 2 e Wi A AR s K1 7

6 RFE B AT Al E H B B 50% L B, 2 5 REATE AU

38



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FB

BN, RS BN R B 5 52 B 4 PR S

T RS EW AR LSS T R R R R R A S
U Lo ik B s ik 50%,  BiCE AR AR IRE 50%4E P BE (K5 T o

8+ HEHHI A4 E A BE A B e, B H P It p] BRR . s
PN H Bl A R A L R

9. EEGEEN. ESFEE N BHEHU B IC I 14 AR S S e 8 1 10
SHUREHERSG. RETILALRIIE ST RELIEIERIBIT.

10 VEERERIRN E B ENIE I 2\ 08 BURE 4 A 171 20 € I AR IS TE .

KA RS 1. 24 30 5. 64 9. 10 D ERWEE L — BREESEHEARE
A5 HZ BTN R R B, B BN AR A O E FE T A BT s
15 O 0 5 o S SRR N P R DU PR U35 A A B - A A T, A 268 P FR D R A
SR IRBLE BTN o 1R 5 FR G L TF BRIy, 3 4 8 BN L R IS P 52 FR L 55
IR

T 815 IR R BAE 2% A IR [ R T [ 475 T

IR HUTE T, e 4 BN W) 2745 4 52 3 W0 N DG [ 4 B % S A+ D [l

Lo EASRIGL ) 3 80 B NASRE SO IBE BT 3k

2« RAEREEFRPUE WEEEE T (S EF U .

3+ EFFE. WIBR Z P ESNC 758 Z W AR IR F AR T, SEReEEAK
RTHE S H e BT A

4. EEPA B LA BT CH R A B ]

B RAARELE 2 I m] FR S R 1 T AT 2k e W A AR 2 O T T A

6 ZRFE B AT E B 2R BE 50% L B, S EREIE A
TN G o e BN 224 S 2 S A S [P i T i {5 45 5 i <k [ A

T EENEIUILUE B FENIE M 2 08 B < R 240 58 I AR I 7

RAE LRI B2 — B AL G BN PR B 5 IO (] B 2 S A JBE [k TS, 2 <
BN B E i IR 25 % 58, CORAARRIRE (] i , 2k e BN N R A AT
QIS ANBEAC WIS AT 5 MUK W] AT H8 J3 F2 BN P R IR o FR O A B B A 20 P
ZRISEIR] FRTE N, RS WISEI A o A7 tHIL_EIR SR 4 BRI, #3ed

39



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

(] AR AH 9% S R A B o i < (3 B4 A N\ AE R T 8 il o T S Se e oy 24 H T ER 3R %2
BRI T LA o AR (5 IR BT RO 0 VR BRI, ke < TN B B 2 8 [ b 55 )
VASLIBI/N

o BB B 16 S AR 5 5

1. EAURE AT I E

A AT BT IO P B 22 < T R [ EH 4 (O [ B 40 B Mo -2
B 5 R I R A A S50 0 o R DU R A 70 4 B8 e e < T e P e N RS 40
S AR AT — AR H S S AT 10%, RIAR KA T EAURLIE .

2+ EUBE ] AL HE T 2

Rk < Y B AR [T IF 5 i < BN WT AR B8 < 4 I (R B8 7 L A IR DL R
U] B SE BT (] B e M)

(1) Rl e AV BE SIS BB 2 AR IE (] H A I
2 1 R [ RE 7 AT

(2) Hr HERIE ] 22 G BN AN SOATIEBE N (1 JBE ] R 375 47 PRI M B
N IR SEAE 3 B8 N A D ] R A 1T i2E 4T (14 I 7 AR B g 2 6 22 4 587 1 (3 s K
PN, B BNAE 2 H 3532 e 8] FLI AR T B — A H g S 3 10%6
HIHRT, PR AR L[] A SE 17038 T2 F R IE [l R, N7 24 42 BRI P
(] FE A o B (] FH A B A B9, A =4 52 B AR RE [ 47 4515 36 R B [T 7
BB NAEFEAC S 0] FR T I AT DA 38 % S 401 e ] ol BV B ] o 3 %% SE 0B [l 1), o
NN T —ANIFH k228 m], BRIkl vk, e RO E, =2 H RSk
% HR (100 70 WS (] HR S5 A AR o A S AR [ B 5 — P 0 H e o] R I AR B,
TACFAIF LT — I8 H HZ I3 00 B E Dy S Al T SERE [ g, DLSHE,
ELB A ERIE Ry Ak o A B NAE SR AL [ B I AR AR R IE %, BB AR BETE Al
P A B Bl A [l AR o G S U S ] AN 52 A S I ] AR A7 401 1 PR A

(3) HARGRAEEHER, H AT G 3 A B R i — 4
TAEH S8 20% A, Jnnt /8 BN O SOATHEBE N AR JE 0] BT A DRI Y Bl A
N A SEAE 3 B8 N AR D ] R A 1T 32E 4T (18 I 7 AR B g 2 6 22 4 587 1 (3 s K
B, B PN )X S it 2 Y1 70 R 0] R, X Tz e diRE T A H
L b AR H R S 08T 20% A AR HR 73 L[] B i, CREEAT SEHAFR 8 X5

40



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

ZHEE AT N 20% AN IER Iy, B E R DARSERTBL “ (1) 2 FkE(n]”
B (2)FB 73 AL (] 7 (1 240 58 T 3 ot 2 < 3 B A7 N A JBE [ A — I A B
XHF RAEMEMIFR I, WZEAT ANAESE A I8 o] R IR I e IO e [, D e =4 H R
BRAE TR A FR 73 WS (0] FRRRE AR s BRI IIRE [l 1), K B SN — NP 4k
B, TP SEBUF AR —FF I H A2 A e 8- E Dy S SERE (Rl 200, LA
HERAE, BRIk L,

(4) FiEleml: HELE 2 DMFRH PAE G A% KAEESIEE, kg 2
NNNATILEE, WSR2 G IR R B s L2232 I ] B vl ARE 22 S04
W el R, (BN 20 N TTAEH, JERCSAERUE B BT A

3. BEAUS I~

2R A b BRG] R U S I, e BN N 2l i MR 2 L A% FLER
H AU E M H A 3UAE 3 N2 5 H BRI e BT N, BT -4k
BT, JFEM H NAERUE B ERIE A

s B R EORE [B] ) 2 AT TR W R [ ) 2

L R R B FR I elRE [ 15 D0 17, 8 g BN NLAE R 301 PR P 7 R
S EFIEEER S

2. WURATEIFRIR A 1 H, RS BAR T EFOITRH, EREHEN L
TG B BT ORI B[R 2 5, FF ARG 1N CH A2 e A

3y Wk AEEAF I AL 1 H, e BN ] DURR 7 {5 R U s RE (] £ e
8], KA (5B HERINE) AT RME, BOB T EHITHENE SN LHEE
T T ER A B RE ] 18 2 7 5t ] AR S 0 A8 2 4 2 o v B EEB IR
ol [l RIS 18], Je s AN-FE 53 A7 R AT BT R 2 5

T R

BE G BN T DR AR ST R LA S B e 5 R L E ke TF A Bk 5
BB NG A HoAh e < 2 1A AR e 0l 55, i e e i mT DA — 5 (R B 46 9%
FH ORI Eh 22 e e BN Jom I ARG AR DI E L S 2 & 15 TR (O R W O 2 i F
FEA5 BRIV 8] Y 3R AT 5 R 2 3 E N S AHRHLAY .

+=. RerIE 5

B ARSE Gyl R AR AR B AT S Ak K L RIS AT ] i aR R AT S R

41



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

117 AR AR 5 3d P A SR HU N AT L s e e e Gy s Bl
2 AR VA A B A B LR 2R 177 s AT A B AT D o o AE_E 3B T il
THOL N, BRI 1) EAR L IEAKIE A FF A AR e R AR BN, B 1%
HEAR SR B AT BN LR 23R (147 AT Ab 3

MARIRIE S M ATA N, HaF A A S 0Bk H SR I 4R Nk K
TR 5L G0 WA R HL SV A 3k <50 090 W 20 A A ot 1) ik < 2 B
S BIR; FE SR PAT AR FNEN U AR Y A R RS P A A B A 1Y
BE gy Al I R e 4 HoAth BAR N VE NBHAR AL FpBEARAL 5y i ) i R it A
S ICHUR E SRR BE IR R BORE, X T35 & 2 AR ARSE By il 7 F 4k 6 8 D L
T RE TP EE,  JF % d g Bl WL RIE ROARHENRL 3%

0. REEEE

LG AR A N W] Ip B R Bk 0 BUE A R A S DL 2 8] AR FEE , B4
BB AT DAS2 B RE AR ARSI R FE 5 9

T EWE BB R

e LY NCINDDSEa PN = Vs SNk Ed g a s I MRS XL STWINEER- = 4= S £ VNGE
ATRLSE « $e Bt NAE TP W1 e B 08 vH R Rl BAT L8 B E A, SRR
S ZRAMIC T 25 5 BN AE A 5 2 755 BS990
BB T 5 AL HR I <

BVAYIE £ AL/ N R L

BE LU A 52 B FE S BN LR MR EOR I e i B R 45 SRR, LA
FACHUIATT . FF SR EE R A AR TS DL T IR S5 SR -

BB BREE 1, WURES By P AR AR — I RS, BR &S # o 3 BAT 594
Z 5\ S5 VEBHEI A RUE IR S

UMVRH SRR S0V ik < BE N 7 B <5 3 800 10 o 7 b 9% B Al k<l 55
LB TN CRE ) 7 FH S AH B b 55 R

B EehEiniiL

FEVERNE A VR 2 A B A MR OU T, g8 BN W] 32 BEAL (3 A A7 N\
Ao F [EIE M 2 AT A AZ 5 3 Pl B 3 e Ay AT 43 e L 0 RS O el
IR BB AR S P i . FE S B AN BEE S i B Ll 55 1), K4

42



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—EEE)%:FE

W Fe Oy BT NSRS 8 BN 22 5 Al 55 F B3 oy e b b 55

N SE M AR AL ] Y TA] A i <5 1 FR 5 e [

AN S SN AR K, A e <o PR R DU AR (] 22 R LA 550 T 45 “ 4
BLA T B I R AT AR IS A 75

T AN SR SR AN ELX i G W A A 2 T S B PR AN S
RIPE T, B BN ARG LA LR JEAT — e RE e xet b3k R D RTRE ] A K A
oMb 55 () 22 HEREAT #h FE AR BB AT A 7 .

43



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FB

BAES EEKHERE

— WEHR
A e St A I8 24 v FR A A S R IL B RS 8 7™ M 150 B 2 o XURS: (R T 9
N GESREEE T KA ENEE, I SEBUE L SR E I BB B R
- BT

AR BB VE DY R RIS IE K g il TR, G E AR R AT B T
MIleER CHER. Gkt AL A 2 i R & e VF BT REE) . A
W5 F W B R 3558 5 BB HAEALA] T FeVF SRS & IR 50 5 P LT e (BA
NRIRR B BOEFRHIER ") fidE CEAEE G, AT 2 T BUR B R
b it AT R ISR AR TR BRI R T f
IFs RHGIEEAE) . BTSCIFIETR . Rl HATAER. FDLAE R, Temh
TR et BERIRG AU 6 DURE AR EIE I 2 e VRt &
BE I HA ek TR (BT & o FEHIE 2 AH R E)

WA B B WU LUR FOVF 2k e 3 BT H At it i, AL 6 m] BURE AR

e

b

H

N

BB BHH A LU B B B I ELAFI O 60%—95% (HiHh 4%
BE T U AR I I 2 B LA o B SR B 1Y) 0-50% ) 5T T AEE S A R A 1
i i) 386 AH OC B UIE SR B3 P2 AMIK T AE M B B & 55 771K 80%. ARG/ N5 HH%
BRI AR TR . EBUH T BEEIIRE A REN AL G IRIE S5, B IR
TEE T 5% I B B HAE —FE AN IBUR e, e A FEsis
At AFHORIES . BRI AR LT EFUH T SR S H A4
il L P43 W LU B AR A Yo R B 5 LA (R

WSSE R B E A L Bk A AR B 1), DA S i L o, A
e G I 4% 9 B 2 HORE S T

5% R

1. B HECERIg

N ZMA BHE AT IR B 7T, 25 G BURR, ZiaicH et 5 e g T A,
W 5 B IS AT LB R SR R R T 1], AER B AP, i, R
TH KA 4 T R Ll

““;7

44



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

2. JBEEBBT IR

(1) e Bl AR 2 X

AN S PR 1 ey i 3 R K AT BRI R . A . AL =R B
B EAGEIS MBS RER IR EBTE LS RE T L.

ANF < P 1) e o 36 T REURH O 2 P R AR DL R ISR A w

(L EENSS g Ty BTk, B ek s BAREHEAR S E. B
e B B SR A 1 2 7 5

(2) X T HRIARBIANBRAT L, HJE 808 5 AEORAIH . R IEERHR
A SR B 7 I i B 2 DA oA g A Sl 95 B Y, e R s B B ) 7 ot B 55
g T BTk, HaX e ol sk 55 B BB & & BOR BT InE SRy =, R
KA B RN BN BRI RS 2 7] 5 A < th g FL NN vy o a2 A O
NENEE .

G 2 AR RSN S, BEER S AT IR LK
PV SR AR, e 3 R Y B T RE R AR AR . — O T, H e BN R ALER
B R T i 136 M PR A8 TR 2, B4 R AR SRR . R R 2 ATV B
R B ah AR T2 E R Wk, mAR e S, K5 2 A
IS PR AR 7 A R B P ML N AR W s 53— T, AR e 3 M A R R T
R RESE AT RF BRSBTS IR R, AT RIS 8T IR R Bl /7, A3k
S 2RSS 22 R NN 1 i i 36 2 A 30 o v

AR QR T AT 51T Mk BB AR BE D 1 AN 3 < S vt i ) 32 o 72
i (I BT VO R K AR ARSI, Bk 5 BENAE R AT AR SRR P Jm W] LUK B3k 5 5 24T M
BRZAT, JHEERTIE S U AT A .

(2) ARG g

FEATIVAC B (LA b, AR EH KK B i LR ik, REBGENE
ANE BT ARG & (75920 b A A BEA T BEAT IR A 08T 5 38 AN R 0 A4 7 1%
Xt B A R A EACTREAT 04, R R R R R A A .

1 AR b A w R EE DA EZEAFE LT LA :

A RFIRZEGLS: ERBEREAFNTIZNS . SHEISE . RIS, Bek
P

45



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD

e E,

B A (1 AR 2 X il 8 AR 2 2% 5% i e O A lk B R S e 4 LA
LORARESE, ARG A ERINE AIFpatt. Rt

CAFRGHE: %%AFREHTM . S5, THITHRIBIRIG: 2755

AEHEIRELH, FHBANE GRS RA. f2RFE, 25 AAHIUEHSE.
2) ARFEEXE A F R B RS PR FER:
A JRPESERR: OB A B PR B AR R e 6 0 4
B W5 ihdn: BAIZE. BEMVANER ., @R @il R, 28 sl
AR MEPS R IE

C MHEFR R: W& (PE). TH A R AN & AR K HR (PEG). T3 (PS)
R THESS
(3) AR 1A IR S35 BF Sgs
AHe e EE NS E BRI S BRI SR T A iR 1,
AE AR BT LR £ 58 2 (QDIN SR AN AR AT B AN B« AL B 25

RIE Z NN N MR VIS - AT e a Y DR SR =S P QP AER =Y g Y AL
BB

/L\\

(4) FFFEFEIE A7 SR s

St FAAAL IR IS, AL S R IR NI FE (SR b, S8 3 s ME o B A By
BIARZE G720, R B E AR 35 AR AT

3. e B g

ERTFH AR EFE L, A ANRE. PIRSHEE. K

JEB I E L W R 2SS . AT ORI H S E M FROA T HHEH, 7
SRR YIRS A 1A 2

4, BT SCRRIE R B0 SR

2R FE N B SCRAIE SR 173 DME BT B ISR 47 bt o8 3, D34k BT i f
Bro 77 b BB ORBAE T FRA B R MOARORIL IR I 0 A, AN e 2 [ A B8
FAIETFER i BARBCRAESE T, SR EAE 70 A BB AR 25, It
A7 URSE 70 T AMNEL VAl J5 JEAT B8 o AT o P A A2 1) B 7 SERFIE SR (S AR B0 BT
MR IFREAT 70 BBt DR ARl T KU

5. R i BB SR

46



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

(1) JBEda I Be e ot s

N BEGF M SR B8 H bR, A3k S e B XU S PR AT T, AR XU B Y
JE, PLERIORE Y H 1, @ RIS R 5T . ARk oM B 1 55 20 sk
U S5 AARAIALA R E S0 i, SR IS A IR . ARG RIENI R
BRI A S ERARIATR M BT 58 &), LA BT 3 KU RO 35 1 S 6 o 22 H 1

(2) [ YT T3 5 s

NATRAEFI I B AR GEVE IR, AT 48 53 2 M AT LS AT
SR, B B TR AT R MEAE B o A, AR U E A SR, DA
WOREDN H K, 38R 12 ] GO BRI M Be A & s MR . 18 E Ui 5L st
AR, AR GoR S T SRR e 2 L [ DT AU B K AR AR b gk
ITERER T, FEIBSRIE G T A AL, JIoRSEIEE 6 58 K A 2 1
fH.

(3) JBEEEHIBHL B s

SRR AR B A B PR BT TR o ACKE ol XS B0 SR U, DAY
TRME A EZE R S 5 BB B o BRI 58 S U AT ) 9 g B 1
. PR TR SEILORAE A UE i i

AN e SR FLA BT AR i B HE I SO0, A A I B LA Fe VRS
EBRHAMATA TR, A S H% Jm AT U A A U e, e
SGARBE BT H AR AT N5 58 HEE 75 T8 70 PIAS AT AL 7 it R XU A 2 1 B i
b, I EEAT R

PO Bt BR

1. AR

B BB AL IR PA T PR -

(1) ARIEGHRBTH G P BT 5 R T By 60%—95% (8 Tk
JBCE bR (B 7 I R B IR L AN I 50% ) #5058 T34 [F) 57 1) i ol i
FASRHIUETR B 7 AT AR D < 2k 5 7 1) 80%;

(2) ARERNZH HHAFNERBE . BEA6T. REEMRE AF5%
M Gy PRAEE )R, N ORIFAMR T3 G 571 E 5% Bl B 2 H A —F
LB 6, Ble A B E & e, FHRIEe. McRIEEReE;

47



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

(3) REEFFH K AT KATHIES ([F—2 A 7L N AN F i [E I T
() A+H BEA R, AT E A I B4 B =1 10%

(4) RIESEHNEHRNETEERE — K AR RITHIES (F—XKAH
TE N R S R B TR A+H A FRTHED, ANEZIESR1 10%;

(5) ARFEEHTET A — ARG A & 5P SRR SR I LB, A5
BT AR 10%;

(6) AKEEEFFA AT CRFES, HliE A 5 & 5= 1 E
20%;

(7)) RIS FRA M — FaFE—E AP0 %= SCRREZRII ], AR
P SCRRIESR R 1096 5

(8) A48 B N PRI A AL G 00T T 7] — B AR AL 2 N 1 %% 8 08 7= SR
EYF, AT H & W P SO RHIE S & T R 1096 5

(9) ARFEL N 115 FA R BIVEH N BBB LAE (5 BBB) (1% 7 L RHE S
FG R BT SCRAIE R IR, ISR HAS S N B AT E B bndE, RIEVT
Gkt kAT HikE 3 AN A T LLAis

(10) B0 722 5 SR AT B, AN 4 i B R 10 4 ATAN R T A 4 1 A5
PP, ARHE G T R AR A R SRR AN SR AT R A R AR ORAT IR 1

(1) AT 4k N A B ARAT 18] (R 73730 A7 5755 50 W 1) % 4 AR AN 15 o ik
SEPEIE N 40%, HE A EARAT A [FDNE T35 AT R W R K R A 1 4,
5t 75 [0 ) 21 1 J A1 e

(12) ARHE 4 BN BN AT e S Ry — K BT A R R AT I T it
PSS, ANt 1% B A F TR S 15%: AE G H N EL N A A e Al
ERH K LW AR RAT AT OE B, AR I % A R AR B 30%:

(13) ARG T BB TR AN M2 BR 557 (K i AH G T H AR e 4 55 7 1l
(¥ 15%; BHEFHTIA%E). Bl A R BEEEM, IS MBS SR8 A2 4
[ 8] 32 50 B G AN A i BT BR 1 1), ik 4 3 N ANAS S Bl T 1 It 3 e A2 PR 7
iOEs'arAE

(14) B4 PN AUE AT G 5 RS RIETF B 7 it Joh IR B 2 A 1) H
i AR AE 5y o T R alh (eI W 52 5 (1, T e 52 B 41 ot 1) 8 I B SR 8 2 5 6 4 5 [

II

48



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

295 BB G DR — B

(15) ABEG LG B P AN I H 42 19 557 1K) 140%;

(16) ARIEGIBETHRARIIE, @RIEIEU T~ BEH G R

OFEARAE 5 H B2, FeA LN AR AT & LA AR L B 4 9 7 14l
1) 10%;

@TEAEMAE 5 H B2, F5A RN G B A 1 0 & 29l 50 ik
WA, AT SR IER 95%. Hi, AMERERE. fiF S
B A —FE LA RBURGIIR) . 577 SCRRES . SREANREGRTE ™ OS5
) 4

OTEARAAE Z) H 4, R 152 th AR A 07 & O E A1 I B G40 I I 5
ETHER) 20%: ARESHFFA MR ETEMEN ZHRERREAONE, &
CRLETHD HESEPHHGIN Y/ E (EEGR) TSR T A %
HE 5

OTEATATZ Z HNAE Gy (ANEFEF) 11 W18 6 20 10 B S8 3

— 2 Gy H BB BB 20%;

(17) ARIEEE BT EHEHAN, & NIEIEW 5 H AR

ORI 5 H B2, ARESFAMENEGARGAME, Al
BEPE B 15%;

@TEATATAE 5 H H 28, £ 1 LN E GBI SR AR A TR & LIl S5 A ik 5
TEZ A, A ISR RER 95%. Hb, AMIERBRE. fi (IS
B EAE LA MEURFGIR ) 5730 FIESR . RANIRE SRS ™ RS B
A 4

OARIEGIEAEATAL 5 H HZ, FiA 1L E IS AN EA SR SR
A B 27 S TTE B 30%;

OARFESTEATMAE 5 BN G CRMUFEPE) E G5 & L1 8AE S804
R b —38 5 H R & B =1 K 30%;

OARIEERA NG (NS B HEFELNBUR G TIEFEA.
FHEGH S ELME, G1F GLETE) RS (EEEH) K TRRRET
LU A G205

(‘__“l:

49



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

(18) AIEZ HRERMBEE A1), BEATFE NI ER: T ARG (1
B 29 SAS AT UM <5 i AN L ik < B B Y 10%; T8 32 A Y]
BT, R R ARRIESF s T2 HHATS ALY, SRR & 247 BUTT 5 i) 280
< BRAZ Sy B AU AT B 7] TR CRAIE B BB S0 70 s AP0 B IR 2 T
H AT HE B B0 3HELIN 20%. Hrr, 5 29 R #2 HRAT AU i A5 203 it 5
B G BB IR AT 15 2 e 15 [R) 20 5 1A EE 4B R ) CUn B S8 Bz s AN o5 BB A
BBt H AR RS IS 2t AL

(19) ZEH B AFFL UL L BIBR KRS A 32 5 M2 AT, S5EN
LR GRIEE G IR, ERNE U E L A e AFHE ;

(20) JEAEA L B UE I € BT (k<A R 258 B H AT A% 55 BRI

frEi& (2. (9. (13). (14) 1IN, WIETR/ Tt iiRsh. kK
1T NE T e AR AR B S 5 BN Z A B0 B 3R B i e P08 LA AT 5 i
FUER GBI, FESE PN ELE 10 D25 H AT IR %, (Hrb EIERE 2
SE RFIRTE RS o IR E LA A RE R, MWHFLE .

ReEHEANNYARGERARZHE 6 NH RS E LEI5T
GREGFNARLAE. £ LRWIEA, AEEHBEIEE . RSN A5 &

g

R VAR B M A TS B [ 240 5 Bt L LU AP R AT AR T 1, DA
A B 5 WAL E gt o VRIS AR TR R IR, Wi A AR, R
EMNEEATELSIEF G, WARSRBEA TGRS, (HAERAT A

2. BEATH

NYEF RS A NS, FEE M A T R R s 15 5)

(1) 7KEHIESF;

(2) 33 AL [l N BTk B Fe HhAH IR s

(3) MR SRR 5 ;

(4) FsEHAMEES AT, (H2 R 2 5 A BE IRk

(5) [ HESEHAN, FEEHEE NHBE;

(6) MWEENRZ G BPUETRAE G Uik S AR A IE 2 BIE SR 2 5 15 3

50



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

(7) P AT BOEFHUAN P EE R 2 90e 25 1L H A TE 2 .

BEEHNIZHESU = KLRESEIA  BEHE N LHERAR . SLhr
P N B 5 AT 5 OOR) 3 5C R 0 7R AT IUE 25 B AR A 0 N AR B IRAIE 27, B
HNFEH A E RO 5 10, B TF & B G MR 0T HARFI 5 R0, G &0
WA NFIZEAESE SN, BaRI s o, gEarqgds ol o UL RV AL, %
RT3 A& B RS BAT o AHOCSE 5 AR e AR BB S0 NI R, Rz
DT DA HR . HORRIKAS 5 MRS S NE W, el =2 =
IRGOEL A & S ERVIE S-S LN & Y VEV S SE GBS St SUTTI i R
B NI S G 202 B A SN M SHE I, (AN RS
(K1 I AR AT AR AR 534

PHERECR B VO B S FIRER G, wdE T AR S, TEEATIE YR
PP G, DA B 445 03 AN T 52 0 O B 11| 550 DAAR B 5 (R R 5 S e

v kg E I HE

ARGV B LB Tk vt B 4 1 1 T B0 2R 2 70% -+ AR FE B Ui 7 %
(L2 *5%+ ik 2157 i3 AN 7 %5+25%

HIE i b % G RO SO A I it 25 % 1 SR I S AR R I F R AL
MIBE %, BAMES A, ERERRE, T, &35, fiThiRsE
B £ A7 M1 2 ) e B R M R S A PO A i, DA S e b T 2 ) b vy i 2 % o
PNV CEERE S, ZARBUTARR IR E 7 I AR S R BT S UM G, & H
B A BB DGt dE . fEAE SR U B AR BUIRS B PR A = 4wt LA
TR T 1 50 K TSR A IBREAS, DL RAT S AR AL 1
AN FEEL, 2 S A S I T A I e R AT R ) — R P E . PR A i HE AL
72 FPIEFE O BR 2 7 9 1] (¥ 25 A [ WUARAT (8] 27 TH S 1Y IR A 5 BT 27 T 3 1
5 A R R A ST 27 4 T 7 B AN R AP B8 [l 00, BAT AR i AR M

RS JE IR UR AL, 83 BRI S L  EEAR T 48R, B AL
B SEREA T I 4 2 D G LU R Y, B 2 i BRI & A
TARES DGR TRET, AIEE T UTE SR SIEE A — BB T,
FEAZ R WA B 1) EOR B AT i S A 7 5 2 SV &5t LU AR M T S A o TR AR 2
NV 25t B UE BT 2 B R FE B8O AR SR AS T R AT BN, 4 BN T DA% G I 3 1)

51



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FE

SORBATHR TG, WAR4ED 2 & 0 BT NGB i J5U U, 326 FORH (A B¢
CIE=EAMIDE =R (RSN AT a8 YD FICE =R 1 8

7N~ U i R

ARG G, HXE I T T Ml e M G A 6, (K
TR S G AT SRR PHE BB AR R BSE  S1HImH BN N KB
BEBE BRI TS LA B 58 5 W ) 58 22 57 i SR R RS AT XU

B T NGRS AT MR S BBNBUR 1 A 250 A 5 1%

1. S NS B 50 SOME AR 2 e ST AT B AR BB, R
AR = XX ES R EPNUR IR AR

2+ ANHERIE BT 2 F AR

3. AMTHEEW 1% e 5 E;

4, AEERIKAZZ A S JE R RBURENBUEFIAAER] F R ARS =
N AEATA 2R 7

NS AL B ) St AN 3 B da A 22

B R A B ELAFAE B AR KRR [B] RS I, RS R IR B AR <
WA A AM RN, SN 5REEANDRE 2, Rt meE
SRR LG, AP EER A I e 5 R I 205 o FTIIARBILAD, To i AT 4
AR NK S

MARHL I St 8], A 205 I HCR AL A E . Bt skms . L PRI ok
GHCEREME . XU A R AE S5 20 8 D& T 48K

AR SRt SERERE Y Saffedle. BBt HE. Frd W AL B AL
BRI SCA 2506 35 58 8 B i A7 2 KR () S TP AR S U WD 45 A LA 7 25
FIRLE «

52



BIAE%%IEEBEQE 55 U ]S

TIAN HONG ASSET MANAGEMENT CO. LTD

FHET EEHY™

g R ERREEMA NARAMESR . ST . 5 N YGRI
; ¥

B B IFAER TR 2 B B B 5 B R B A

FEGHUE AR DR IO SO N AR TR ST B 0K IEF K
FUL R BT AL R TFL AR S K P SRS BT
N BG4 HUA AN G B 10U B A (R0 772 K P DA R FEAth i 4 08 7 U P A S

PO\ 4 0 7= R DR A 4y

RIEG AP ML T RS EN . B ST NRE S SN M=, i
SHENRE . EEEIAN ESIEEN B&F M AMESHENMUH A
A W= 2 B B R TTE, H ARG AL G = AT KR 45 L 41
WEHAMBCR . BRAGEREIA (FEEERD) FIHUE R, FEE = ATk
a7

SN BEEFTE NI WA TR B B I 5 e = 2
RIBHTIEE N, MR8 T HIEEM ™. B&8 NG s ER & fr
ARG, NS A B AR TS5 A ELARAY . B BN B AN ) 5
G MG P2 BT P AR BB 5 AR AR B . JED R & 7 AR B 7R I 157 55
AT X Fk 0 = B A AT

53



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FB

FH—8r EE&RTHMAE

—. fifEH

AT G E H O ARZE A G UL SR AR S 5 7 i (28 5 H DA B R e
TR E T B A e 2 e E R AE RS 5 H

. fEEXTS

BEIIA KR, e, BI8a2. BEEIRE AMBUTIA AR . Bk
AL SRR R L

= fhEE N

B BNAERA 5B A Rl B A Rl ot 10 RS, AT (ks
THAEND) S B8 AR 14T RME o

() XHAFAE G BR 737 HLBEWE SRIBURH 7] 55 7 B A i i (R0 B8 d b, FEAbE
HARM K, BraTHENUE BB AMEBLAN, ROREZARA AN B % 8
FEEA A 2 SR E T Al E H e tr Bl 52 & B JE RO B2 23 Se (e v
B ERFEMR, MRS 5 H RO € 2 e tri. A 78 2 bR YA E
H B IL A 55 H AR AN RE SR S e 2 SR EL AR, MR R AN EAT I, AfE 2 Ao
IRIERE

5 BRI AR, EBATAFRFAER, AR B s 7 G 2 se e
NFEG, FFAEAAE SR T 25 A FRFAE DY 2 AU RE I o R k450 B8 7 H A B
RIBR A5, an SRAZ PR A& A XS B AT 10, A A FEAT AR A AN R 122 R 1
NP EE o BEAh, e B BN RS A KB4 A M O B B e ol A 1
RV IR

() RAMFAEFR R I BB fl, SR AIE AT 00 T & FH OF HAT 2%
F R P BE AR A S SRR A (B BRI E 2 SUHHE . RS EEAR B E 2 foih
fEIS, NS PSR, AT TIPS A R B B ot n W S A A\ fE
S AVISERTAT IR OL T, 4 7T DU P AN PS5 A\ AE

(=D W2 Gr A8 A B R A BAIE SR RAT N R ZE S I TR A4 (1 B R A
A5 P A A BT T — A B A3 g B 1 E IO R AE 0. 25% AR, RO 5E
BEAT B IR0 E A SUMEL

U MEETVA

54



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

L. UEZFA 5 B E A Ok 2z B A {E

(1) 25 ERAaEs: (RSB, PLHASE HAEUETR 28 5 B
it (S Es ER SN, BE s HIFadrh iR kA =R
HAEZR RAT BV AR R A FEMAUE SR O i A SR AR (1, AR S & B i Clicdt
YA s WA 78 IR (R 5 H R R AL 7 R2m 2 et v i R H 55D
RYMGE H o2 5 B A A BE RS SR 2 SEHHE R W] 225 AU BE i Aol
RIBUAT A BRI R, B RIS it W 2 SC A%

(2) 225 Fr LT 52 5y B R AL AL AN S B e Wi i b B, SEEUAE(E H 26 =
JIAAE BRSO BOAH L it B =5 H A AR O EAT Al

(3) 22 5y Pt LT A2 5y B R A Lk 1) 5 B s Wi o, S UASEL H 28 =07
AR LA 32 (46 A R L it o = ) MEE — i L 43 BIGHERE il AL 3 A REAT A5

(4) 225yt B2 5 i) ] B ot o LR H G AR A L 21

(5 Z Bt E AR R 7 AT e S5, RS SR E 2 Se e
A2 5 P U A B 3 7 SCRFIE SR, RIS EBOR A € 2 Se O A

(6) XFAERL 5 Fi i kAT AR E TSR EERRFAL 77, SHAF T ER T 3 1
fHOLT, N BLFER T I LR 2R B A M D9 il H I 2 SRl X sk
WA RBEARRAE H 2 SO BRSO T, N 1737 o 247 R 5 DLaf A il 48 H 10
UM T AT s S BT IS SR A RO, RER A EHOR 52
Hn s,

2 AETFOR BT IA] A OISR L X 70 G T A DU AL B -

(1) MG Fesiie. BCAAN TR e, 4% A 8 HAEIE SR 22 5 Pr it
IR — R B TR () A5 E BB 1, ULEGE— H By GG
fiti s

(2) HRAIFRATR EWIRE. 627, RAMESORE 2 R E, £
A BOARKE LR FE T B A SCME RSO N, SAEE

C3DAERAT IS Bt — 2 PR PR A5 TP e 52, AR BN IR AR A TF R AT IR
R TERAT BRI 23 R BCR > T R B Bty 33 K5 28 o B 1 s PR B U1 11
SRAE, ANREERL B RAT R BT BUWAZ G B R S il A2 RS iR
BN BAT A B2 SHUE B E 2~ Se e -

IO

B

55



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

3. XA EAARAT 3 EASE B E E Ueas wh A, $2 ISR =T B LA 3R it
FROAR L At b = A AR Al B X ARAT TR) 17 37 _E 5 BU [ 5 Wi ot i A, 2 FRERS
=TSR BIURA S A (AR L it ol = T 0 P A 43 B A B A A o X ARAT
BT AR B, B =7 AN R SR B E O 1 27, FERATAIR S g0
R AFEN R R, R BRI A R A R A RS RO, 14

AAGE -
4 [Al— oo BB R R 2 A B A LB TS5 B 1, 442061557 BBER P
(RT3 73 At AE

5. AEEHFBIRMLELA, — B E 2 HEFM AT ME, AESH
TG, B % HJa iR kA B R, RIS HEH
PrAhifE

6. ARG EGHITTEZ, —BUUEE S H ST M, fSE=AH
TEFENI, HEEA S HIR TSR R AR, R HOEAS % H 455
b fE

Ty ARFGHGEEIBUN, F2 IR VA AR AN B ] AR E (e

8+ hAETHE il Ko N RARAT BB LG 2 A1 N B TV R v fa] 477 1) B
M FERE N R TV DA R H A BN RARAT BRI R B LR 240 1 R TV A )
.

9. AREBBAFLRIEIMERS, KSR L5 5 BERHAT .

10 DA B LB R B 3% 3R U7 kAT (A BE 2 LS R L 2 SR AL I, 2
SE N TTIRE B AR OS2 T8 N5, Fae e S E A A% A4 48 o

L1 SR AR I B B S, B8 BN AT DR RS E i pLa], A
ORI & S E R 2P

12 MDA LR M A8 1 1A s e 1Y), AEEREE o WA i i,
1% B R GO e (G 1E

IRk 8 PN B S0 N R e E S A & RN B ASE S R
Fo RARRAE BRI AR B R BE 78 70 -3 2 & 0y WU AT AR 2 i, 37 BT
Xt7, IREE IR, U5 B AR o

MRAEA FRVEEEI, G ETH AR G 2 TR SN 55 th 5 e HERH

H

56



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

ARG HE 2T T T T H AR, B, g5 AR S Rt @,
WA RS FTTE PR LRSI G, PEE R —BU = ., IR
N0 B 4 i AE B TS R A0 T DL AT, IS 25 6 A A N 432 Bl
[R5 5 A S RIRZ AL 2y H 4 B8 7 4 T H SRS £ 3% 110 5 | AR 532K, i BN
15T IR A

T fHEREF?

1. SRESMHPUFEREBEGAN TIER MG, SRS HE S Mk
DAY HiZ R SR AP E T, YRR 0. 0001 76, NEUSJESS 5 ALY
RN, HIEAERRZETT NS = F a8 B AT DL R AU B 5 T R 1
B RGN 2B L. BRI E e, WHHE.

BA TAE AT E RS B =l LSRR M HE, JHEe At . iBks
IRTEDL, ZEATE AR, RS B E R TR A

2. BEHE AN TAEHXEEE T . (HEEESEE ARIEEAEM
B R RUE B A Al BN B A . BE A BB TR HO0 & 55 e S
KA G MRS MIIHELE RRIELSITEN, ERETEANIELRE,
H R 8 BN AR E X A A AT

7N~ A EE R AL PR

REEEHAMEESIRE N R E, &Y. A B R IR I 4 55 = il
IAERRTE « SRR o A — R A E /N URUE 4 AL DA (55 4 460) R AAG
HERET, POZREE AU E AR

e G R F A RAR IR LU 2458 A2

1. A ERT R

AFGEEEFEF, WRH TREEHEANSESICE N B e, 5
L. BTN B SR R A A 1R, PR S E N RN, O
(I DTAT N JSE 200] B T Al A R 2 3 SN (“ 277 ) I B R B R %
TR AEER R BRI 45T, AR ST

IR R R ARERIR T BORIHRZE S . B A L
IR ZH . RAfEER. TIARLSEZH%.

2 A E B R A R U]

57



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

(1) fEERRCKRAE, EMARS HEHNERBURN, A ER R ITETT N
IS iR 2, S BEAT BEAE, DR S R A B AR 28 B0 9 P e A (B R 3 DA 5 AR 4H
H T A AR B R DT AE T AR SN B I L AR RO (B A R, 28 3 NIE R Y, i
EARR DT 5 0 B AR AR AR I B2 DA s A A A R DU DB i, JF B
EERNBNE A= N S DS 4<io] L1 e SN BNT 1 7 N T S B A= D2 € (£ VA i g
o A EER R DT T RO BE IR R 00 AT 58 3 NEAT A, B ORAG (EH R 015
B IE,

COASE R T T A R 3 N B R 050, AXS R RUR 75T,
I B A R AT R E B H AT, AR =T 757,

(3) DR HR DR T 3RS AN 194 1 2 3 AN S IR IEAS Z A5 1) 355
AEAABL RS R DA 7 AT SO A (B A 1R 17 57 o A0 SRl T 3R 15 A AR 2 S AN IR IE
AN A B IR IE AN AR A NI vk (2077 ) ISR AR R 5T
FET7 R A 52357 AR R 5 A EL SO A A2 e 0 (03 [l YR SRS AN 150 1 =
FNFATZRAAIALBERIIBR]; ARG LG R Z N 2R i o A
G FIRIE LS S BTT 5 W B2 4577 B 2908 H s /AR R IR 20N _E C 23R8 1A 24
PR I P S AR L SEEFfit R ( Z2 B0 70 S e Al AR AR R DT T

C4) A A o T R P RS B W R 2 B R R A A (B R ) LR T T 1 7 2K

3. A {EH IR EERE

(R VR e PR PNIVEE YNV YA Npe X i B (SSIOVET 0 T

(D EUMESRAERER, ST R AEN, FARESER R
PR Jir A A R R R I DA T 5

(2 AR A B 0 Ak 2 0 2 3 e (140 75 92008 DAL i A B 3R ol R 4 5
BEAT PRl s

(3) AR A EL R Ak 2L U 2 S N e 110 3 92 R A {ELBR R I DA R AT
SRR A R 5

(4) MRAEMERHRACER T, HEBUEEEE I 5 EBdEr, b
EECHUVREAT IR, A (B A R 0 S I A 5% 9 FH AT R A .

4. B E M ERR B AT

(1) BB Eit S m IR, RSB AN P A IE, Wk

58



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

HEFTEN, RGBS P 1kt — D3k,

(2) F IR Z2E B2 RIS AUFE R 0. 25%,, e PN 238 fie
SFE NP EREE 2 %% #HR M ERPZIGE M AUTER 0. 5%,
EEHAN @A ST IR EIE S &%, FRN#ET A S .

(3) AR FINEAE MBI E VO AT IE R, MIHAE A .

G EEMEREE

I BG R EIT R RS IBEAE 5 i BN T i e i i H B
(VPSR AR ERS AN

2. BT BSOS BB S PN JE SIS N IR HEm T Al 5 5
B MEI 5

3+ MRFE B AT E H B e B E 5050l B, S SREIE A
GG NEEIE = A= S YN VL LS Y F

4y FEEEL P EER S A A FIAE BRI

J\S FEEIERRIA

TS5 B 2 e B i RS B AN TUHE, 2eEE ANt
BATE . BB HAN TR AR AR 5 80K 515 2 B iR eiE S BT R
B REERE N REE NS AT RERERINR KIEG I EEHEN,
BB HNAZ AL E Rk S E AR B T LA .

Jus FERTE T R4 2

1, B BN B S8 NARASE TR S 10 R AGEAT MG (B, Frid iRy
REAME NI G EA R

2+ WITFIUETR WIBTRC 5y i B L B LA B A7 CRAT 55 51 =7 DR R IZ O 5
fEttiR, B TR S BERARE . iSRG E A S A A
JEAL, s T HARA RGN, e BN 308 N BEOR D R 2L
&Y. FEEREATIE, ERRERIZE RN, htiE s 5 b E
Hix, EeEEANEEE NG ETE. ERSE AN EITE AN 2
AR R HR b 2 F) 4 Tt 91 o3 Bl e P AL 3 R PO 520

o SR AS LA Y R] R 2 <8 B Al A

A < ST AN AL K, LR A7 (0 240 5 3o AR B 7 AT At AR D R4

<Hr
IS

59



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD jgljj%—ijé Ey% :Fg

i EAR I 1 2% 2R e A WA (B RN 25 S e O BUR THHE, 5 B AR P 2%
S E I

60



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FB

BT EEMkE5SE

— FE A R R

B M 4R 2R AR ON L BB L A So O E AL S AN AR IR AR
KU EHIRE, s O S a3 5 A 2 2 fo i E AR sl as )= AR A

= Egal oy Ro Al

< A 73 E R i A A AL 2 2 P i 4 1 3 < R 20 BE R 55 R 23 S AR e
CL S B 2 O PR

= Heelai o5 N

L AP RIEE LA FIORTSE T, AT e BN AT AR 52 b Ol ik
Tl s iic, BARPECT AT NNE, 2 (e G R BB 3 A H At
7t 7 e

2+ At By Pk Bl 20 SR HHE, S H TR
2L BHs I e 2R 1 Bl DA NS ) 2k <y BUEE AT P 80 B s 2 BB N IR %,
AHe O R 7 i 7 AR B 4L

3. Fegiiat e 5 R S B E A BEAR T IR, B S licas 70 He Bk
FI 2% S5k < 03 B0 LU 25 5 B0 6712 S35 < 4 AIAC 2  FiE < 00 AN RE AR T T 1

4 HTASE S A RIS AU B 55 2, T C 23k Gy WS U
55 3%, A5k e SR X L ) ] (i o3 BEAE R A T AN IR, A3k 4 [R) — 0] (i
— I Oy BUEAT [R5 20 AL

5. PRBHEMBUIEEN IR ATIER, MHME

FE AN SO R A EL G B 0 R AR 2 JC SERCR RIS A AT IR T, 3
B BNAE B ATIE Ly Ja vl 1 R 5 LB S i et 20 e SR N, T B A
AP S AFAE N K2, R TR S H ATERUE B2 e

NE LSRN S

P ECX R B IE] . o BC RO L, e SREE A
oy s Ee T M E . AT 5 S
I ARelanrid y # T HALE, FHFhEetE AR%, %E

FERUE A o

61



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—EEE)%:FE

2« WML TT RAAIG, FEE 8 MR FAARTT S I S A i 4
LI ) J B N RCERIRAR 2, S0 ML &8 BN IE 29454 i it
1T LB R

AN~ S o o R AR ) 9

e s 73 FC N T A AR AROARAT B WK B H At 282 B ) e 0B 38 B AT /R $H.
BB E IS AN T 8, AL DS HRAT IR B AL a2 I, 2
EACHUR PR 2 0 AR AT N B £0 A B B Al R SR 1 3 < 00 8 2001 5
BRI, I QIS D 3T

B St A AL YITA] AU 2l 2 ]
ASH e S M AR ALK, MUAEI - ASEBEAT IR R S0 BT, PR AR S50 )
LML FEATHIE -

62



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FE

BH=80 ZERAEBKR

—. HEE AR
SR

2. BEEFRE NWIEE 7

3. C KA A B & IS5 2 s

4, (FEEEF) ARG SRS RIEBMEE R, A, PEIER S
A RE RS

5. (EBE R ARG SRS RIS, HImsk. AEsk. k2 m
Vi/N&

6. FBA A AR

W

a

T FEEHNESR. WITT. WEEIIRL 5 sias 54 B
8 g AIARATICRIZE A

Ne}

UETE ISR OR S KT 4R S
10+ [R5 B IR A (14 JB 50 1 7™ A 1) 5% 65 B2 9% 5
11, $ERE A RIEM (e RD) 25€, LRSI b 31 52 1) HoAl

puti
H

T RS TATHE R THRERER S A TR

I s NR= St

ARG (0 PR AL AT — H B 5™ BN 1. 50%4E e it . B E SR i oa
JIEE

H=EX 1. 50%~+ 44E K%}

H AE H RLTH 1 4 4 45 3 78

E NG — H B4 587 15

FeEHRERAE, BHRTERA AR, A, f@EeEHA 5
SFEE NN TR G, e NL B S5 &8 A — 80 77 LTk H
B HE 5 AN TAEH W AEEE ™= — RS AT R B BN . AlvE e 1R H
PRIE B BN T BUE TR FL I ST, A 28 A v] S AT H S AT

2. BEEFEE NMITE

ARFE G T P Al — H B 5™ B 0. 25% K 2 R iH . 68 it

63



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

AR :

H=EX 0. 25%+ 44E K3

H % H BT 1 S8 7

E i — H a5 =il

BEEFEE R HHE, EHRUTEEH AR, A, &8N 55
SHE NN TR G, B8 N5 SE A — 2 LT H
B HE 5 AN TTAEH A MEES I = — RS ke R E RS H B ]
PUITEUE TC AT SAT I, MRAE 22 85230 W] A H S AT

3. BRSSP

ARG A BB AR & 55 2, C BEEBAn BB B 55 o

ARG IR PeA% T — H C RIS 3 AW B 4 B = 1B 1Y 0. 40%4F T 21t
2, HERS R E IR

H=E X 0. 40%-+ 244 K%

H A C KBS 3 H RITHE 18 5 IR 55 7%

E N C REES A aT— H B 5 5 13l

BEEWMERSFREHIME, ZHRTETHHAR, A, 2E&FAA
S5ESIEE AT ZAN T RGE, FEETE NS ESEENDE ST
OO E HE 5 AN TTAE H N TE G 7 b — O SO 2 B e L, B 8l U A
GLAENM . FBEETEE . RS HBURTTHL ) BUE TR ST, AE 4
B AT S H S A

Bk L BEEBTMRISE” P 4—11 TR, HRHEA SR AR R B
€, %P ARPR S SIS A, HEESFEE AN S AT

=\ AFINIES TR I H

THIRHATINFES T

1. G A ITE NBR BT R 82 BAT X553 801 9% 3 L
BB 7 IR

2. HEEE I NMESIEE NS B T0 0 S IUR AR 1 9% F 5

3v (FEEAFD AT

4y FARARYE AH DGR A B I IE I 23 1A SR A9 91 N JE 4 2l FH AR I

64



BIAE%%IEEBEQE 55 U ]S

TIAN HONG ASSET MANAGEMENT CO. LTD

H.

VU St I AR B ) 39 T ) 22 < B

AN e S AR AL K, 5 AR 7 A 5% 10 3 AT LLANIINAR K - 352, H
REAFIAR I P B 7 AR IR 7 AT A2, A3 5% 3 PR IR WSO e e, (B AN ST
%, VEWAHESZ UM “MARHLH” E AR

Ti. FEek

AT GIBERE I KA S OB T, SLANRR 5545 B SXBUIR VAR
7o WP BRI RBN, S m BT a K, e A sEE Hihin
G55 NAZE I ZXAT KRBTSR I i A e AR AR

65



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FE

BTNHES EEHaitS5HET

1. EEERINARESN RS TTETT

2. BEMSIHEENATFEEN 1L H L HE 12 H 31 Hy EEEREEN
SV REN: R (EEER) B2 T 2 AMH, TRIHENT =i
B R

3. BHEEUNRTACIKAA T, UANRTICAICKRAL,;
v ST EE AT 5 R T

5. ARFEGHLFEIK ., PSLIZH

6. BSEMANLESIEENS B RE SN K H . BUEIEET HH#E1
SVHZE, FR IR RHUE e B e TR

7. BEAEANEGH 5RSGEHNREGHSTHZE . &6 G370
H LA 7 A

L HEEE IR U

REEHANEESRGEEA . BT M EMZMAFS (TEAR

FEANENIE I35 ) FE ) 23 VTS 55 It B 3 2 DT AR 258 < ) 4 BE I 95 4 3
fTH It
PN WA L 2 M i e W T VA: e R = Sk = DN P =
3. BN INNE 7B E TR S BT, JUEIRESIEEAN. E
e tH M55 P A E FER e A A e

S

1

[

EH]

il

66



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FB

BTLEs EENFERHEE

— ARG BB NAE (FEEIE). GEEINE) . (E RIERINED.
Crean ik AR E BRLE D (kAR LHAMA RME . MREEEMR TER
PR MIME AR, AT WL BHIE «

—. BRBEFA

I AE B SO N EE A BN ARRENHTRAa A
R 0B A NSEHE RN o EE R 2 HUE 1) B RN EAMAREAA

N

7\ o

\}

ARFEGAT PR 55 N AORI B 0y BT AR 2 AR A R R, R
A EE S 2 RUE B R R S AE B, FEORIEAT RS B e . e
SEREME. KRR RTEA RN S 1

ARG AT BT S5 NI TE B I 23 e I [R) P, o B T4 3R 1 R 415
SIS R T EIE 2 B S A A AR T CBURfRTRR “RE ™ I (&
SHERSNED) B IR Rl CRATR AR “RUE Mk ) SN 48R, FRORIE
Bee B R AL IR (B EA R 2958 R (R A1 7 2 B B B A T EE NS
BBEL

=R B S NRIE AT IR RS RE, AMFA T TN

1. BARICE, SRR IR e B SRS
« OOFIESRAR GO S AT T
V ERUR IR B AR AR
VIR AR S EH N L BSATE NBH S E N
 BBATAT B AR VE R N LSRR B 1« A2 P B 1 1 S0 7
« R ENIE 2 AR B A AR AT

VU AT <5 A TT 4R (1045 BN SR F v SO o N RISy SR AR SOSTAR 1, B4
5 R ER L5 N RLRAEAN R SCAR I N R — 5 A IRISCARZ B R AR S, B
AN HE .

ARIE G N TR G B R BT R R T BRRenl i oh, By AR

o)

o

S O e W DN

67



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

NI R (415 B A4
(—) BEEMEVHE. (EEEF). BEFRE. FEE7= 57 g2
L (FEEERD) R (EEGRD) BHRAMSTRH . 5K R, UhEt
SR NKS B IR B BARFERE , i B3 47 B AR Ik S 8 % i 40 %
B R G ) S I RVE AR S A
2 FEG ISR S R 24 i KR 49 8 5 i R < B TR SR I A
VEUIZE SN BRI [l 22 4F, BR300t . Ba = iR rE . USR5 B
e ISR ARG FEANE . (BEEAR) A5, BEHEHHBIEER
RAEERBER, HEEEANMTE=ATAEH N, BEHEESHZEU B SR
FERLE P s L4055 U B 5 HAE BOR A AR T, B4 B\ 22 /B4 TR
— o HEGZILIBIER, HEEEEAANHERESH M.
3. BEIEE IR T E BB E NNE S8 ARG 7 R I
VRIS B SE05 2 R AR LS5 K R IR SO E
4y eGP A TORM B R S e i S U PR R, TR B e
A MER L. (EEEGF) ARG, &M EENE R R A =R
B, BEEEHAMYE=ANTIEAN, EHEG R, JHERaENE
[P 3y e B 4 B AR LA X sl BROED Y X s B4 7 ot B RHE 2 FOARAS S R A AR T 1)
HEFHANEDGERF IR HELILEER, REEHANAHEERIL S5
BORMEEL
5. BEFERE LT EIE R SVEM G, G E A RAER S MR ER 3
H AR R S BUR & A RS SR BIRE A S ME G S RIS EA S &
BT b, BRESEMHEREANS. EEHEUH . EEr= MR,
A [RVRI G FE R B OB SR I3 1, L 6 477 il 0 RT3 7 24 B 3
FEHE G S UL IR BBV ) s e AE AR R e & G ) BEESHTE 1)
BHAER E Mk L
(=) BEEMEIREAS
SN B U 0 BUR B I B AR S B g R S R B A T, JRAERK
FR A ULEH P 2 H BT e B b
(=) (FEEEF) EMAE

fﬂi

68



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

B TN 4 70 WS R M A A SO A 0 H A R 3 R AT E ) 3
BB (BeEH) BN E.

QUIDRE- -3¢ SR P

(FEeaRD) ERUR, EITIRTFEE S 0 BT I BCE LRI AT, a8 BN
2 55/ JA R IR X S4B e — IR % SR e A A 1 2 < O U (B AT e R
EI=

(GEeaRD) ER05, MRS B s E LB G, e E AN
HAEAHE TR IR IR H , B P I e B AU R 3t B3 T M A
TR ICH 25 23 0y U 22k < O3 BT AT 2 e O R T3 E

S B H NN KA TR ME R )G — H IR H , fERUE M2
S EANE JE 5 Jm — H 25 R e B B < 00 L (B AN < 00 B R T H 1L

(D) Fe AR JBEE %

HGEHANNE (T HEEUHBEE B E S L e
BRI B AR BT ST SR AT R H I IR 5, JRRIESE B R s A A &
B TR Rty ) M PR D) B A TR A S TR

() @ IR, EAE 2 i AR A« 2 i P I S A B A T (8
B H AR

BGEHANHEFELS R HE=1HAW, Jafi 58 it e ik, B
FER A S HAERE Rk b, PR IR IR R A 5 G RUE R L. e
FESR T B 55 2 i S N el 1 A (PR NRISATERIE SR D€ i) 2 1
HEPTH T

S EH AN LT RN H N, gl e itk e, K
S T B A Wt R R IR RS TR A T BRI E IR T L

BGE NP ETEREA R Bl 16 M TAEA W, Sl 58 Uk &= R,
P AR S B RAERUE Wk b, IR R S SR T A T S UE R L.

(FEeERD) ERAL 2 DA, TN DA H 2R &
S B R AR

QR T YT PN B R — R B R AT B e A B B I S B 20% 1
%, JoTRBE A B0 AL A, LG N 22 /0 N 2 7 i RS “ MR Bt ok

ks
o

69



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

SR AR S B TN P ER BB 2 I IR B S B
SN R BTG D0 b A S R AR, AP I B 2 DA RO IR TS TR R O

B < BN L 2 A8 i < 5 P8 A oy A R S 7 rh R A e L B O S
ez} RN VT

G N I E S

ANHe e R A RF A, ARG B 55 NN L UE g il I v 4 4, JF
AL E PRI E Rk

AR TR B R Z A, A2 3 R RN 2 < 0 U AT A\ i B 22 e 0 1 A1 8™
CwN- AR G

Ly G BRFAT N K& 1A T R e 1T
V(EEERED) &b, BEEEHE,
NS et (BN =
v EERESEHA BEEA. B, Rerisaithis

> W DN

55 s
5. HEEEH AR SRS IOV PSR M BUEIL. ZHE. a5
FI, FEUE ANRTLR SRS IOV B S RRE . . R%EFEI;

6. BEEHA. EEE NEELIR. R4,

7. BGEHNRTERA A2 I BRI A2 T &8 PN SE PR
SN

8+ H: g B EIINE A BUAR A 45 R 552K

9. HEEHAMRIEHAN, BeLBMNESITE N T ESIEE

10, R EHANNEFARE 12 MHNREEE G2 B+, REEEHA.
BEE NG EIE T EZS N AR 12 AR G222
=t

1. P RIESEHN S el eI b 55 MIRA B #;

12, FEEGE NS m S TN G B 3 DR 8 L 55 AH SR AT N 2 5
HORATEAL T AL, BedtE NS R I T SIE M 1ot N3t E
MV S5 AHIRAT 2 B ATEUE T TR Ak 1T

70



ENSAE=EEERAT R

13, HEEHNIEHEEM LR EHA . BeE N IR BR.
SE BRI N B 5 HA E KA 50 R 1 W AT IIE I B 7B 91 A 7 B A LE
77, BOE WA ESCHAE 5 F I, (H P RN 2 75 A HUE I ER A

14, Begiiat 7> BeFH It

15, REEHY, RefUEH. HEMRS . P BB 25T s
e TR TR 9 R R AR AR

16+ AL IS MBUHETH I T RIE 2R S BUSHE 11 70 % M 1L

17, AEEITIRT . B

18 AcHh A ELAUEE [0l I 4 21 73 2

19 AL GBS I JBE[R] S BT 52 FR O . B2 [R] F S

20 IS EURURE (] 8 15 1 52 B2 0] FR 375 BAE 22 S AR [ 0 5

21 AR J ik < R G ] S 00 8] 2 s £ RO 5 5 o [ &8 A KT I

22, FeEE K E ML T ME

23+ RS GRS e

24 I HE B 55 BORT AR 555

25 K5 B R 55 NN AT B X < 0y R AT A A i 5 o <5 03 AR A7
A% 2 R DR ) ) A = 00 R AEE B2 R ) At S 00

AR R A

£ CGEE R R FEEMIRA, AR A B s 75 T L% i
JE T RE X B < 3 BT A 7 A AR R R B SRR S, LT R A
WA N, MRAE B EE 55 NS Ja NS R % H B BT A TS .

L) AR N K& i

HG M PHFEFA N R E ST, NG REIR T EIER 2% %, JF P UA .

() ekt Bt REMBIIE R

BB BN AE T AR L R« AR R o S IR T AN S S
CREBD S8Rl R IR I BT« B B Bt L ISR IIRAE B 1 O, B0 FE 3 B BUR
RO Maifiol. MRS, JFe s Baaiite. B, B iR
AZ oy %ot e < SR IXURSE PRI M A 2 75 4 5 B E B BB BOR AN B8 H AR S5

(F ) G B> SRR (M5 B9k

71



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

e BN N AE B 4 4 FEE R A B v AR S b B LR 1 P SRR IR SR
B 7 SCHRRUE I3 T o 4 04 B 77 1) LRI 25 391 P4 BT ) 5 7 S RE IR B 40

BE G PN LA 4 2 P o rh R LR AT 10 987 SCRFUIE SR VB 187 S
TR 27 T AFL o 5 B 19 B 77 10 LU A AR 5 S R A v AL o 2 <49 07 LA R/ N HE P 1
R 10 44 557 SCRAIEZR B 48 .

(=) He BT BB bR I R 1S B PR

BN TETR RS RS AR R R A A RS A S A
CRERD A5 SCAFh 45 5 2 5 s Ol AR (1 1% 558 5 IR AH R A

(=) RS

SEE LI IER, S A BN B IR AL U & W 7= 1 S /N ) 35 4 7 3k
AT SRR IS SR o TR 70 B /N I 2K B o B A A Ml
FAREE RS PR A ST E T L.

TP B4 3BT LI 52 FRAE I3 1145 B 6

B PN IR 4 A A B v SR Bk LR T e 52 PR IE 73 S A0 it
52 BRAEZR TR 5 2 4 05 B 7= 1) LU AR 75 10T P9 i A7 P 00308 2 FRAIE 25 W 40

4 TN DN i 4 2 AT o v 4B LR AT TR VAL 52 BRIE 3 S AL A3 2 PR
UE 27 THAE o5 46 05 B 7 10 LU AG AR AR 5 AR 4% T AR o i <549 55 7 LA DR/ HE e 11
il 10 44 V38 32 BRAESR B 40 .

() SEREAESATLE R 1915 S 4%k 2a

ARG STHEMEHLER K, AHOCAE B EE 55 N B R B & 1]
ARS8 W) F A e HEAT A5 SRR, TR WA HE S5 U0 ] 5 MUAS AL ) 7 25 R e

(750 i s 2 0 1 AR

N BEMEFSER

BEGE N BESFRE NN E BERE BRIRE, faE T T &
ERE BN R STE G B S

B (5 R ER X NATFHE B R SE R, BSTF & BRI S AH G & E B
P 5 N 75 55 0 2 U S5 R BT

BEGHEE NS Z AR DGEERER  EHE M e R (BEEETH) 12
S, SHESEI NGRS R IE SFRESMENESNPUHE. Eeh

72



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FE

WA A Fe e IR . SRR SRS B i BRI RS e
TRE AR S OS5 BT B & &, JF A2k e 8 BT i B 7k

REEHN L REITE NN AERE R PP IEF WP EA R ENE L .
FEB PN TR NI 2 0] v [ 0E M 2 i <5 v 7 48 i A ol ik 32K UM BB R O <
B8, HREMRRIEEE MRS, M. 8. &it.

SEGEHN BEIUE NI AN E R (E B b, Wl HIR T %5t
HRFARMA RUE B, ERIEA P BR S . MRPIBIE . Amist
FIEH BRGNS ~, A ERIHE B RS R . BARE RN S5 &
R IE MR 2 AH SR E o IR B 20 3 ™ A 45 B S, 12 B AN N 5 7
1332

FEHAAILEA W EE S, EREMAFBEN AR TR ENHEEE, A
5 R AR —

NFEEAF BIER LS N AT B A S B B FH RS RN T
ALK, REYHIE AR RS, TR R B DR R (BEEEF) Z1BF 10
o

B A5 BB S AR S A

RIL LI B G B RA G, B HA . EEFLE AR S35 A R EE
MM EREEES TS AEN, S A0ER. S,

IS IR RS UL, S RIS S AT N 0T B 45 B R 45 75 Sk A
SIS

L BEERE T RIWIESR . BI1EAE 5 Fr sl i idid e 15 0 8 HoAth
i PR A5 VI

2+ BIATHUBOHAE B BUE IS E BN IS FEE N TOEHEM T Al 54
BMER

3 MRFE R AT H BT EE 5050 B, @ 5REGIEE A
PRI , 4 TN B 24 5 4R 5

4. FEEERUE . R ERE R E (GEEE D) YOE R HAREIE .

B
>
=
S
=
)
D
5
=
l
mF

73



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FB

BHNES SR

— . DUASHLAHI R St A% A SERAR P AR i B =Y

B R R B AR B A R ARURE [m] PRI I, AR A KRR JBE £ g i
SHREE AR SRR, HEEIAL SRETEADE 8, HEI&t
S5 AR LG, AT DR IR AR R 4 4 [ 20 58 B I EEmL ], TR A
TER AR AREA N KL TSR TE o AL 2 H 4R b EHIE I 23 K
N ) FITE i A IR IS 2R LA 4% 26

FrE Bt (1D ESENER T BN XA MERE AR S35 A
IMEAFIEE A E B (2) R AT & B4R =i 4 5
HOR P IMEALAE R T (3D HAh B = A7 78 R A E PR
B,

JE RO H LA BN R DA G 0y B A7 N 15U K P 0 B0 4
filh, HDAAE RLONARIK P 4

T DAL S 0 ) ) BB A 2

(=) FEE AR F ) 5 8 ]

1. gk

LSRR Dbt e, R B NS T RS /0 R R [l R 4. B
S EURFAT N S FR WL TR (] B S B B G O B, % R e [l B
RPN SR

2. FRIKP

e 4 T N IRV R 5 = 8 P AR AR AT N A i 4 ) 240 5 1R [ AL
H, R AR P IS VRIS A B R I, BRSO e I b i A
NAERAR A 5 HHUE -

3y M B BT — A E H A B B HES0% L BN, 2 5REFEE A
RGBS AN YR RSN, BT 452 5L 4 R IR o] R B E
2 A IR TR T

A PGS 2 SR 82 e R, 4 B\ B 3 8T )
(] F A I SCATIRE IR 76 5 A AR 2 E WSO 0 B D R, A P 58 0
IESHL IS FH G ) SR 480K 7 B2 38 1 HR U R i

74



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

(=) M Eid

IARHLA St 0 e) B BRI AR I P iy B S AT AL i 3, AR
W RS G ACRY, AR 7 (5 P AR ST e A o AR ™ i A A2 AR B 2k
IR MARAR RS AR - s S F YT A% aisie, (R 4R ™ 470 BT 44 R 1
RS FEMPRRIE NG 2. ST AR P A e, R BOH 480K 4 A4
PR BOMAR R

JEFHEE R = H , J e BRI B R S5 LA K DA e 0 R AT 0 Jit
AW gL ad B R AR ™ A7 N A% A 3

AR 537 Se i o m R E BCRE R AR K ™

(=) HeEMRs kg

ARHL A St R, AR < K A8 B BB A FE AR AN gk Sida b B 24 DL
IR B OB ME . BB BN AE AR ™ iR kAT BRRS S 537 Ab B AR L LA
A1 AR B AR A

BB EHEN G RSTHUIE R FE SV S, K5t iR 5 O34T 78 70 1)
EREULIT, S SRR R

BB H N RN _E N 2 AE A AL S IR 20132 55 H Y 58 ot 48K #5
WH AR, (BBl I 52 BRAE b R IE M 2 2 s TE R Ab

(M0) HeHIfbE

IASHLA S = H, FEE N BLSE e H 28l 8 5 2 09 B N R0
AR AR I R B BEAT 70 1, S RERE B AT WA L Y B SRR H AR
W BRNARL AN A GESRE H R ET— FRNMIERK o e 8 RN RORERS R
TR AR, ABE B A SRUMETCVA R E B ER 2 .

ARHIL ) St I R), < BEAORE X MR ™ B i K, AT AT %
o MPARE RN AL MR, AR R TP T 5. A
KT ENAT S (ko T BIAHIRE R .

(1) HeEHIPRH]

ARHL A St i e), DA B P AU B 3 o DR P BT L 7 A= 14
B BT A 2 e B R
BB BN AT LICRE 5 AR - A7 S [0 B AR IR 2 B 7 R 31 5, BN AF

75



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

i E B ARG T AT B S

(7D Feg il 7 fic

IMVAR L St ), 2 R 73 B0 A 2k < R A o PG 2 1 R T
&, EEEH A BRI AT o BC . AR T AN EEAT U R 20 i

(B HerfE Bk

1. HeEEE

(VAL St A ) < TN 214 % 5 0 (M ARG ™ 10 % SRk e 14
EANS R R H R THE .

2+ EHIHRE

AR B St J TR, <o IR 5 P AR 2 e TR A B0 4R ™
ATt ARG AR SCAR B AR e R P AT B, AR EAER T

(1) MESIK 7 B FE e ARRY . FEB PR, AR 7 p o H AR AE B

(2) MARIK ™ IATAE 5™ . FI4R 6ot

(3) FrE B iRk, Al RAT NFEEARE

(4) A5 WA R E B b BBk R AE L. 5 4h B R 58 557 AH SR B0 9 T 100
L Hoph 55 B IR DU R 5 2

(5) FIARTERF € B3 7 Ak B HE R L0 3 5 B (K T AR B B 2 55
DXTR), A3 E B DX T AR R B e S AR BN, BN R G
NI 5E B3 7 iR A DA K R A U

(6) R HEXS 5 5% 3 A A7 F RS M) ) HAB S B0 SR R KB 3273

3. AR

B H AR AN A BT E BT b AL LR & A HoAl
RN $5E B A A A EE KR 1 S TR B I R AT I I 2

JE P OMAE LA RO P 2 75 P 2 I 2 B4 i P D IR R+ R B i sl 1k
AR OL S X508 2 L [ml R i . XUt s 5 AR IR

Ak BT RE B AR I 2 o P9 S 2 B4R 58 B AR B AR AT 8] [ 4R
WP 3 B A SIS RIS R AR DL S L EE R . AR LA Sz it 3]
8], AR B2 7 o — R e A B A, BB AR B AR5
PPREALINRE S R AT 22 7

76



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FE

O\ € B Ab B s

BB K2 ML S WA AR 2R s AL SR, SRIBCRHRS € B2 7 7 LA
W BT 30, B AR K 4 B A N SAS X R TE 1 AR 7 %
PR TR A e AR T, N AR R [ AR A B AT A S A E
F8 5 X6 L PR K I

L A e Tt

BB BN RS AE T AL AN 2 B MAR L =, SIS RS (b
NI ENEZFED) BUE 2 TR 55 P b AT 8 T R0 LI th R . BAR
LI

S B H NN AR ONARBLRIN ,  SURe € B A€ AR B US4 &
(bt NI EREZFA) MUE B I3 55 B &k = 0

B PN AR S AL S AN TAEH N, BEE T IEEHLH) S FH
KA IR 2 T IS 55 BTt R AR AL J5 P H A B AT (R S B2 1 Ot
BIHTEIL, ARSI AR5 #1350 55 2.

SIS 55 FIox ik < 4 FEAR A EAT W THIN, S0 A 390 1) 2 - AR L i
IR 2T AR R, PUATE AR R TR

AR 53 i e RS, ke BN IS IR i AR T (A 5
EOR, BERTE (PR NI EEZRR) BUE 2 v IR 55 o il AR ik
AT IR L I TR AL

= AR R TMEENUR AR SCHRE LA EL4% 51 R I e s AL )
(RIFB I3, AR RIS L B R A 50 B D) A RO B SE (1, Bes
RAE A B RN X AL ) A AT 2 P DE R, ReEEH AL
HEIE N H—ZBOMBTIELEY G, AR S0P AA m oS rEA
AFEHARI AT T, A HER AR W R AT B SO, o™ AT R e iy
ANKEH L.

7



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FB

FHEHs MAKRER

AR FUETE T, A RONIETR T3 ah 5 N 1 L ah . 2
S B RS 7 oI =K, R E T XU, EAEER R AR
5 RAEERAT N = RIS R, AR A TE R
B RS o

(—) T

UEFR T 3 A% 52 2 % A R 2R B 52, 3B G U et A AR A T ™ A KU,
AT

I BUORRES . PIEZCEMBCR (6 MBGE. MBEGR. TIEGE. X
RIEBREE) KA, SET I ARl M7 A2 XU .

2. ATFRIN . BEHELFEAT R IR, 27 i AU et KTt
JAHIEARAL . FEGAR B T 607, IRat KPRl A, AN A2 XU

3y ARG Sy R A A sl 2 T BOIEZF T 320 A% A R (1223
AR E RN GRS A R 2, S20E b (1 Bk BT A AR, it

SR I E BAAEE T IR, 51 ST KT AR .

TR IS . WA B BEAK, 2 e BT U Pk As A Uizt ml
SYPOBETUARHRI I RZ M I 4 B 7 ) RAE I £

B FFBCBIMUS  FESCHE XURS B i 1 A T AT [ e WA o UE 7 A RN 4%
P ISR, X SR BT R A O RS MRS CRIRIR MRS HOMH K.
=) B BIBURRE R R] BE SR 1 XU

L. ARG T i G R e 1 s A O LT B AME T HE I g2
B 80% . 1% IS SR I U B A A B < R $5B TE EETN FR) 93 B AU

2+ B SCRRUE R BB KU

AN B IR B R A B SCHRFIE SR s B SCRPUETF A7/ — R HIAE LR
AR PN E RS SERTERAT ARG« 30 RS A XU, e m] R4S 2 <
AT R ARSI A K

SNESE e s dig Y

ARG R E AU, E AUz SR BN R 2%, W), AA
TR 5 R R PE SRS AE . e XU 2 A A 2R 3¢ 2l it PR3 o 18 T 3 A s XU

N
”‘J;?
*:

78



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

F 2200 PR 2 RS PR R AR A T SRR 1 2R e XU P T A B8 i sl v s R 5 R 1
T URSE « Fh A8 5 i JBEAS 56 38 10 51 1 1) FEE A DU DA B BR3P R A
RiRiE B R GRS .

4y AR H XS

ARG BT BRI, BRIy — R AT A b, R — 2R 1
DRRSE 5o 308 I A 3D B P W 1 T 22 ARG A T 3 AU o sl e AR 2 2 AU
PRUE G RS A5 XS AR XU . B ARy

1) i MBS A2 F5 R T B4 M B O A% A2 sl i 45 Be BN R ARG . i3 XU
e B Fi B DR 5B o T 1 AU 5

2) WiBNME RS A2 Fi T AR 6T 5 20 010 S I AL g o (8 XU 5

3) HEZE XU A TR AR BT & L0 i B AR B4R Bt i 2 TR i 22 BB i
JRR URSE DA AN TR AR I B2 5 L0 b 2 TR1A A% 22 (R Sl BT 7 1 ST BR A7 22 IR

4) PRAE S RS2 i 1 T T8 S I 5 4 B8 < 8 e S B FF ICR I B 5 240k
I SR B ORALE <8 110 i SR ) XU

5) 5 HIRUSE & g W BT 20 20 2 w240 11 7 A 40 K 1A XU

6) #AE MR ESR BT ARRRRE A SR, o5 N LR B i, B
ARGt H D R S i R 3 ol A I AU

5 BRI B X

AT ] BB T SR IIRL, P B SR IR XS A AR AEAN R T T 3 AU
PR 22 S0 A5 KBS B F B . ORUE & B S5 . F AT RERE N A S
ERIEIO &

6 B BIE b I BEEE BB XUS

AN S BT VG AR OB AR B, ST BOE L T RS
BEBE AR T I 5 DAL AZ 5y MU 55 22 St i R AR RS - T e 2k B i oK
AR B R -

T\ BRI B AU

AN G AT AFSE AR AL, BE i E T BE 32 BIF T FEUE A BT SN RIEIE SR B U5
ZNFEIR , A7 FLFEUE AT AN EE A IE 73 A OQ KRS W 6 4 G 1) 3 RN A 22 < PR XL o

(=) FeEMah v )RS Al S sl T KU s 2 T A

79



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FE

1o FEgHg. T8 H] 2

AR e <5 10 B N < B[] 2 T LA i A 5 B e A0 1 R i D ] Y

2+ AFEEWBH I AT LB AR T RS DA

AR B R BT T EEONUETR A 5 It 4 EARAT (8] 653 75 17 1 55 i ) PR L 1
MURAZ Gy, ERBBOS GOV R REFREIIER et TR (ERENKE K
ek BTSRRI s TR, (RIS AR, G 0 s B 1 SR 7
ATV AIAN 2305 TH AR A B T BE AR AL, 255 PR AE IR T M T AR S B i 3)
P RSE

3+ EHUBERITE L T AU al 1 KU 2 1 it

ARSI E DU RIS TR, A GEH AN, IFERETEAN
W —BUR, Kz H 2 P sl i )R PR TR e [ B AT R R R, DARSIRY
TS, RIS MERFA AN, SR EAR T

(1) SE 3703 AR (o] i 5

(2) P28 m] H R 5

(3) HELZE A (B 5

(4) H EEIE 2 DA AT A i e

BRI E LA S5 0 W 5 2 i) HR O S5 RE ]~ rp < ESUE B (15 72
VISEy N DY EP R

4 St P IR A E XS 5 B TR . REFy BN B 3 IRV A R

ReEHANSIEE NI, EWREERI AP T, "
RHGAHE ML R & G RN ZE, G ia A SRR al e XSS B T A, S o] H
THEHATIE R R B, (FOuR B T e B sl P XS B R 4 Bh i, 60
FEEAR T

(1) 703 AR [m] 1

BRI E WA S5 0 W1 5 2 i) HR O S5 RE ]~ mp < ESUE o (15 72 L%
VISEy N DY EP R

(2) B 1532 Tk [ B 17 B AE 2 SCANH B [l ek 0

FARTE P LA 57 0 B 5 ik S (0 00D FH D S5 R[] 7 ey <€ 32752 8k [ B SE 2 52
AR IR TR ARG A2 -

& &

80



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FB

(3) WSCHR i 3 e [ 2

MFRFEERFA AT 7 BB FH OIS T 1. 5% a1 3%, JRs kR IRz (R
WA NFEE A=

(4) BffF AL G5 {H

MREE B BT Al A H B B A 50% LA B, &5 EEEIEE AW
WG, BEGE AN S F AN, TR IDEZ2 SAS L [R5 T B {5 e 52 H 4
H AV [ F 17 ) 5 e

(5) #EFE M

AR B G R AR R D ERE [ R TR IS, 3 <7 BN W] AR FH #3) E ANiL ] A
A ORI S At L PR AT o JEL A A 52 ) 155 5 A R Y0 88108 A DRV 0 A s 3
1. BRI E .

(6) SEJtifm L

FARFE I TE WA SE U] “IEEHLH]” ST RAH S A2

ARBE G I LIRS T, AR 4 R R TCIE B B 2 i A 105 A 1) e [l R
5 % 2 AR S ) K T P i )4 T i e T OB T A s o 45 R ) AR

QUL DXk N

TN AR A8 FHIE S 1T 58 S B, SFBOEFF A REIGE | (GRS AR 3
(T XURE o VA B0 DXy 3 0,475 R < A T TEOU N H B e ], S80S0 A7 A2 0% 1 L 42
JSEASFIBE [ SCA Pl 51 50 RS

(LD BRAE KU

AR R R Fa L G E I RE A, R P s ol A7 AE SR B B8 N Dl IR 30 e AR
SRR BE SR E RS T B AR, i, BEGEMAE S SrHETTRE. 525
gy 1T RGeS K .
) BB R
G EEE R, JGE NI TR 808 BKCP B m 5
SR KT, T SR A TN 22 5 T B AAIE 25 17 37 T AN A« BRI (5 BN
Ao BRI IR, ERa RS MRk

(5D AR XU

HRARS TR B S B B fE AR, R EZERE . EINHE, BEER

(N

81



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FB

B A R R ME 1 AR

O\ B IR

WABGH . B KBS S RIBU2016] 140 5 (O W 4 o5 Hh = T R 20 H 4
B A 55 SR E R BOR B R S0 PVU e “ B i B T AE R ZE G {E A
AT N, DABHE P E BN OSEBABN . 7 SETEEGRTREEEANN
B A fhis E R R A IR, A e B AR 7 EE A R
AL, R 2 A s A RS I IR g B P SO, $2 BB S5 AL ORI e A
S B H VIR AR BN JBAT GNRE LS5, AL RT REHE T2 & 0y 05 A7 N A 35088
ol B JA o

L) o FUAEHLAR 0 XU

2ASHE R AR LA I, St U A AL S 1), AR IR P 43 0K 452 L 40 R 75
RIS OHIGHE, FEAG B BB o [AIREE B (AR B [a] FLAT AN
e L, SR ZARBUAS th B AN E VI F HAT AR KR AR T 5 F A LRI Ry
SE G HIGE,  ZE e Bt A ] RE A B IR 951K

() He M

1. ERFE A G AR B TR MBI R, R Tixee
TH, Fh el RE 2 I — SRRRRR 1 XU 5

2+ IR M A A RS, Wik SN 2R GEAS 587 A R KU 5

3 PRI Eb S P A R T AR ) FE e . NG BC o6 . PR ) B2 ST A5 T T A
S8 111 7 A PR KU 5

4 IR AR RS, W58 5y« JRVEAT N8 7 A A XU

B X ANV S5 N G R < 20 3 ) A0S T e AR 1 XU

6. . HARRFEATHIW R FBEE ST MK, ik &Itk
P AT R RS

7. HAl AR B RS

(F—> A

1. BEHERGTAREE, ST ARG

2. AREFHEIRSEHRNEHRAR AT RE, EeEHEAAERIEL
P e o

L

82



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FB

BH\Hy EEARANRE. XIE5EEMHER

— (REEF) AT

1. ARG RV A I e B 6 & R4 58 N2 3t e B A7 K
SRVGE FIFEIE, B AT RS BHRAT AR S R BGEE . XA IE
AN & R E W] AL R HF A N RS RGBT A F I, 2 a8 HRI
EEANFARRZREIFAE, P EIEES% %,

2« KT (GG R ZEREEHPHFEA N KRR FIER 2% %,
R EFRJIET 2 HAER, B R RUGEE RS N~ 15

AR ER) KIS H

ARG —1), KBITHRERFE, (EeaR) NMAZ&IE.

Lo BT N RS RiE 2 1E1;

2. EEEHN, BEEENRTTALL, £6 MHNBRAMESEHA. ¥
B eAUE RN,

3. (FEBFD) ZE R HABTEIE

A AHIVEERE RN T [EHIE B 2 € B H A S L

= HeMriEHE

1, S PEENE: ARl GEEEF) Zibfhmz Bk 30 M TEHN
FRNL I W P BN, e < BN R W0 7 i SR/ N A A v R M 2 )
BT TR ETE A

2+ fESRLEM PR RN E R W P 20T, S B BN SFUE N NA%
M (CEEE D) MFEE P FLE 9k 22 AT IR He G I 7= 22 e R 53

BN G (R NRIEMERETHE) M€ REM 2T Bm AL BRIE 2
TRAE RN AL F e W™ IR SN AT DLBS YL B AR 5

4. B WM PHE S NHIRST: M E S N H ST e M R T
iy ARBAM . Hee PR E N T DRIE T D E N RS E S .

5. HEM IS HE

(D (FEEEF) KEBRHIN, hiEelr-Eai I g g,

(2) X E: W= BT 55 HEAT TR EATR A

83



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FE

(3) Xk I P AT At (B AN AR B

(4) iR HR S

(5) HSAE 2 THITR 55 ki AR 5 EAT AR e o, BT ER T3 55 Pl i i 550
e th R A

(6) K5 SR 75 1 I M 22 4% S A 155

(7 Xt RAR W 34T 73 o

6. FEWPIEERIMIIR 6 MA, (ERAEE S PTFRAES IR s 32 2 R
I ASBE SIS AZHLE s 5 S YT PRAH BLTAE .

V. iEH B

ARG R NART R YRR TR R ARG &
BRH, R i SN e WG R T 7 o SA

T FEEW SR AR B R 7 B

WRYEIE B P TE S 70 BE 7 58 R BE G P8 55 i A B R AR 58 7 fH B <
WrisE R S RBFIHR A & 655 R, e hBTA N Ra k&
T EL I EAT 20 i

ANIE: AR AP

TR AE RERFILN A IS PIEFEIRE 2456 (PN
BRI I IE T35 ) FUE B 2 TH T 2555 Pt o o 9 el A 8 55 i H L B L 5 3k
NI 2 % RPN T o TS W PR E A & TR W5 HAh S #ioh EE i 2 %
ZJ5 5 AN TAEH W B I 718 BANHAT A, ZE 8 =i BN S 2 i 5
e SRR E Wl L, JFRIE IR S S A5 G UE R L.

G BRI RSP B R A

B P M B A SRS H 2k SR NIRAF, IRAF IR AR T A%
SRR .

84



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—U‘EE)%:FB

BHAHT EEERANAERE

—. BENTREN. ZEEEANBESITEEANIBRR. X5
(—) FEEH NP L%
VIRAE (GEEVE). GEEINE) KHARG GHME, B8N NBCRaE

{HAPR T

(1) RIEFFE T 45

(2) B (FELEF) AN HE, RIEEEERM (E&EH) miraH
A BB G I

(3) WKHE (G A A WSCHURE &8 B 3 L Ry f R v i [0 s 4tk
1 HoAth 2 F 5

(4) By E AR

(5) fHEME AERES MR AR

(6) K4 (EEEEF) AR ERBEESTEN, W SIS
NI T (4B [F)) Bl 5 DR 5 80 52 0 o [ M 2 At H 3 1T,
R B B i R A 3 4 B 55 3 (W 2

(D) EEEHLE NFEHET, IRAFHESIEE A,

(8) MFF. THIESBIENN, X H L8 & WU AR AT A AT B A AL
M

(9) AT ERZALHAN T & A POV AT 3 S B 0 WU B 4 B e 1 55
IR (EEEAFD e r) o H;

(10) Wl CGEEE D) M R E derg B e a1 70 B 7 5

(11 78 (FEEEF) LERTEE A, $H24 R 52 B 82 [a] 5 5 e

pat

(12) ARIEIRAEHE 2 B B R 20 0 3 B2 A AT SEEABUR], 2k & A
AT A5 DR 28 < I 7 50 B e 55 B A AR

(13) EIREHEMACVFIIRTIR T, e iR 3 KA 2k & AT Al B 5

(14) DA EE IR A 30 RIS ARG N IR 2 AT M URR AU 8
S H AR ARAT

(15) G, HHAIMFS . STHIMES P, s/ Mt aamec by

85



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

PSS SN ERHLA 5

(16) ERFEA IR MIATSE N, ST AT REE A HE,
WREfml, e, e e B B AN AR AT 5y 1 Sl 55 N5

(17D AEEEI L EERE 2 M€ AT (R G 1R 25E B HABBUR] .

2+ RHE (RN GBIEIME) KA RE, B AR S EE
EAIR T

(1) MREFEED G, JpPRERE R4 I E M 2 A E B AR LG A 9 70 3
e RE. B BRI H

(2) JpEEE & RT 4L

(3) B (EEEF) ERZ H, s E A VB0 J5 0 & BAZ A
Bl e

(4) P g A L BRI N BT R e B0 i, B, BLLlf
28 77 E FAE VR 3 G 1 7

(5) MW XRGIEN] WER SR W 558 B R NS B
ORAIE P B 266 < IV 7 R g BN (000 7 R EL RS, 56 P B PR AN 7] 22 < 93 )
EEL, eI, HETUETRRE

(6) Bt (FEEIE) (FEEaF) &HAA RIE S, AF5H I 00 7
NHE CRAEATE = NI G, AMFRAEE = NS EREE I

(7) MRS & F0E AR

(8) RHUGE =& B M FE A TH R I S i BUA N . I IS [mURITESH O 4% 1)
JHERF & (e B FD SRS U, 2 RS TR IR A RS EE R
Bl 5 TR S A BT A R[] R A %% 5

(9) BEATHE B TH RS I G 1 Bk U 55 2 TH TS 5

(100 Zai il Z AR PR AN BE AR o 5

(1) UM AZ I (BEgiR) . (e a ) LHMA RME, BITE B #EE &
W 555

(12) PR L g i ML R, AN L G BB TR 50 R AR o B (i)
(Bef R RHEAATRIE R AMES, EEREEE AT EERTN RS, A
Al N, (EARYE ME AL . RENLORSEA BIL R M ER, B o it {4

86



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

G118 L M o5 1] 42 £4 A 25 1 1) L SR P PR DL BR A1

(13) 4% (FEE&HF) MLEE et i s 5, KN RSk emnHiEa
NG P J <A ok 5

(14) 4ZAE ZH I 5L B, S 0 S A TR [kt

(16) K45 (FEeik). (GEEEF) LHAMA R E A LR R AR
REECEREITLEN . BEMPFEA NMOIEAEES NI AR,

(16) 7 E ORAFZE g 7= 8 B S5 i S THWME . 638 e SR Al AR
RERIA D TE 2 S AR IRR

C17) B OR T 2L 1 5 G B8 SR A A 24 O BB RE RLUE IR R &t I HL
TRUESR B e AL I (B & F)) MUE RIS TR 20, Bl A B 215 5 o R 10
NIFBURE, ARSI BERAS (25 1 N A5 24 R BURHI R B

(18) ALUFZ M EH/ A, Z 5 U RRE . FEL .
AR IR 53 TC 5

(19) Ml AL ARSI BE B HIR S B0 I, A i o o EIE 2
BRI ETEE A

(200 M (FhEE ) IR 10K B F 2 & 0 Bt A N &k
LU PRV € U ey RN e g S NPS BB ERa RT3

(21) WBHEESIEE NIEEERA (FEEE ) e BiTaam s, 5
SE N (GEEGR) &M 1R, e s AN e 0w
Nt [ B A8 NIB £

(22) HL G K H S 250 = J7 Ae BRI, 2 2406 55 = J7 Ab 3R AT OG5k
S5 AT AR TUE;

(23) VLGB B NAL S, AREIE R AR AR 2347 (8 YRR BUR] B it F
MEHAT s

(24) HEEHMNEGZFEYERBIERIE S ZFM, (EEERD) ke
ARG S E N SRR, K CEER S IFINTHRAT R IS A 508
BAERES ST 30 HPRIGHESINGA

(25) AT AR I 03 AR A AR 2 R

(260 #SLIFIRAFIE G BRFA N A4

87



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

(27) VERHER L BERE M S MUE IR (EEg A F) 2058 1Y HAd 55

(=) HEFE AR5 55

Lo MRYE (GEeik). CGafRInE) RHMARIE, &8 NI
EAIRT

(D B (FEeEF) AR HE, BREEERN (EeaR) BE 24
TR B & 7

(2) M (REEFD) LSRG RS TTE P LURAANE I E s & B4t
HEM AR 5% 5

(3) WERGEHEANALSEHBRREISE, xR EEANEGE ) (&
S A LEFEAEMAT N, G Hofl 23 R ot i B R R
o, AR ERIE M 2 IR B ZEE ORI 3 BT R 2 5

(4) IAEA R TSN, IR &K IEZRIK T S R T fR K
NFEG IR WITEAE 5 i 5

(5) WA AL GG ANKZ

(6) fEFGEHNEHNS, RAFAIFREGEHAN,

(7 AN P R 2 MOE A CGEeaF) 2058 1 HARBOM .

2+ RHE (RN GBIEIME) KA RE, etE A EE
AR T

(1) PABSEER . SR ST R IR O F 2 e R S &0 7

(2) BOLLTIRREITERT], RAMFGZERIE WA, Bl 2.
SRR ERE WS EING, Motk e W I8 FH;

(3) LN AR SR W55 8 B R NS B
B ORI & 77 1) 2 4, ORAIEHATE 3R & W7 532 & 08 N B AW LA F 1)
BE W= AR LT X T IS R B < 00 ) e LK OLAZ S, 70 s B
PRUEAS AR 2 TR P i B B Ridh . OO SR8 7 T AR BT 5

(4 BRiRYE (GEEE). GEEEF) RIEMARMES, AFHHEEEY
PPN B O RARM R = NRIRARE R 2, AMERITH = AITER M

G RE e E ARG N SR EA RN ERGFLE KT

(6) FME T BB P B M IETRIK T FE BRI, 2 0 (F

88



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

EEFR) WZE, RIELEEHANKRTES, NG ZHFHE;

() PRFEEGEMLARE, B (GEEER). (EeaR) &HHbA RIERE
FHRESN, FEREEEATTHEE T RS, SSRGS, (ERYEEE L
s FRENLORSEA B LR B BT IRIESR 28 5 B R EER, B it IS A
Lol i) S A A 55 11 1) FL AR A (R 1 DL BR A5

(8) HEix. HEESGEHNUTERNESTE ™ E. RemiidE. Eeh
B e [l 47742 5

(9) PSR EIE W STE A R AIME B FH I

(10) W EE W 52ty o R . Pkl A AR tH R E L, ¥
W2 i B NAE 25 S 25 T IB /R 2 R A H R (e B D) e T R
REEHANARPAT (FEEFD) MUERATN, EN AR ETE N2 SR
T I

(D) GRAFFEGFRE SIS IC S WM REFIHAdAH SR BRAN D Tk
SE i IR RR

(12) WA BN B AT 1 B AL MU A SO DR A 2 e 0 B AT N A4 M 5

(13) 5 HE A EAH R 55 5 8 B AN 5

(14D R JE 5 8 BN 2 B R ) B <y B A N SO Wi A
I [ T3 5

(15) WAl (R (FeaF) MIHMAE e, HAEESHHNAEA
Rl G ReEHN . BeNHRa AR ARSI IFRFA AR

(16) %M (Fe ) MHE B R eEE AN,

(7 ZMEEEWMFHEENE, Z53EMRE . JHEL Mfr. 2B
71

(18) Ml Al IR BE B MR B S B I, A 4 o o EIE 2
AVRAT RE DA, JFIE AR e BN

(19) K& (G R) PESREW IR, NABEEEL DT, HEE
SRR HAB AL M S

(20) FpEHANRER (GEEaRD) &Rk e =3k, BB e 0
WA A 2 1) 5 <8 BN IB £

89



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

(21) PAT R H S0 BT AR 2 HIRILG

(22) IEEEIE A EER 2 M€ AT (RS 1RD 25E AR S5

(=) FE M BT NIBOR A 5%

LG AT H RO A S5 S A B AT N RIS (B [F)) AT 3% 32
REREH AR GEeaR) EEeh®H, MSOvAREMHTRAa AN (G
FEFED)FHFEN, EEEABRA AR SN G0H. 5 e Mm@ g NMEy (5
EEFRD) HENIFAUE (EeaF) EAmeEwEsss 2okt

BRIFHERU A AT € BA S & & R A A L€ 4k, F— IR e it
RIS EEN . Ae A RESMPE C KEEMB M TREMBUHERA
7], B an 70 BC I B DA S 2 5 T B RO R0 A 02 e T 2 P () BB mT REAT T
ENGIE

Lo MRYE (GEeik). CGafRIrk) REAATRME, e naiRia AR
BAEEAR T

(1) 73 FEE W2 ;

(2) 2570 WIE5 R RIS

(3) MRIEHELL B BRI B HLA AT 1) 2 0 301

()L WERE BR AT R e B N RS 8E AR SR A AR

(5) WmEE RIRMR LR SN AKRS, WEEMHFRT AR
B U TAT R AL

(6) B el Rl A TF R N 2 15 BB Rk

() W EESE N B

(8) MHEEEEN, HEEFHE N, EERFHIEHAER AT IR
AR R VA BT

(9) FFEHEN R P EIE 2 ME A CGEeaF) 25E K HARBM .

2+ RHE (FEEE) GBIEINE) RHAE RE, HenBiRa A5
BFEEART

(D) ANHEPBEIFEST (e AR 15504555 B3R S

(2) TRRPTBBIE G0, AR E S SR SZBE YD, H A B A 3BT
e, B EMH SRS, BAT ARG

0

0

90



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

(3) RKEHRE(E PR, MATRBRRET L5

(4) 2ZENFEEINE . BRI BAE R (e R Bl 3 i

(5) MERFFA MRS ITLE A, RKEEETHEE (BeaF) £1Er
A R5TE;

(6) ANMNFALRATH fFE G S HoAh (FEEEF) B3 ANEGIER G TGS

(7> PAT R SRR AR 2 BRI

(8) IRILAEFE 27 Fy id B v AR AT Ji R SR A3 AN 15

(9) MFRGEIHAN. ESAEN. HEVM ST BIAHEREE 5 Lol
Eao WIE

(10 fRAEHE &8 PN B HUARIVE ZORFTAEAIE B, LLEANI iy 55 A
TS, FFIRIEF LR

(11 AEEEI L EEE 2 M€ AT (R G1RD 25€ AR 5

= ZeMBREARSHE. WEERGEEFAMN

BG I AERFA N R e #s A N, Se 0 8iHFa N AR BUR
RAPNRE ST A NHE S VOFR R ARSI S0 BT N KRS AL
HE U . BRIEEHE N A IUE AR S ¢ & [F 1A 4585k, Eehiira A RFa
R[] — Sl B — Bk e 3 AU A 1 S5 O B AL

AR G ARWOLIE G BHRFA NR W HEHI, In4 5 LG m #iRa A
KM H R, FEEA SR EHE R 2R AT

(—) HIFHH

1. BREAEIAT EIE R 2 0 A e B (BEeE ) ELAEs, Ll
o ERE N 1, N H IS M AR AR S

(D 1k (FEEEFH)D;

(2) FHILEEHA;

(3) HHIEEITEN;

(4) Bt EiatF Iy

(5) MBI GBI S N AIIRIM AR AE B e B 15 e 55 %

(6) TR

(7) A 5HMEEMEI

91



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

(8) ALH LGB HAR. Vi B

(9) I GMHFAT NKEAET

(100 F&E A &ITE NEOSR AT R EMHTRIG AR Z;

(11) BELA THREA AN G a4 10% LA 1 (F 10%) F 4 (4 1 5 4
AN (S BRI H 285, T ED At —Hmi45
ZORATT R &M HRG AR E;

(12) x4 A [ 24 3 NBUMIRT S 557 A B KR A 1Y) At 2705

(13) VEEHEML. (e a R sirb FE UL 2 e (AR = 4 0T 2 e 4 3
FAAT N K= I

2. (EIREEMLEAN (B E ) 2% 1V Bl A B BE g s A A
TS FRAEAFISZM R AT T, DRS00 AT f 2k 8 BN G308 AR 200
AT A RSO HRTAKE:

(1) FREREE RGN i) 22 < 9 A UACHR

(2) MEAREIHRIEZR . BRI E 2R RS RS 9 R s
573

(3) DIANRVEHE IR AR AR ST RN Z50 (B[R BEAT 2R

(4) xF (g aE ) FIBHO 5 6 0 B A A 2 78 SEBE AN i 42
AN R (EEERD) B3 ABRI S R AR EERAEL;

(5) FeEHA. ST, RSB IREBE RN, kn, #%
e, LG LG FARE . BTSN

(6) gt Bk 55 BUIR 555

(7) B INEyE> 3 i AR, R B Sy B0 SR IME S 5

(8) AR &5 LA L v

(9) BT g A F) B B U A S A 5

(10) FHGEANEIA (e E ) BT AT m A ARSI
{EA I

(=) ZWAENLALTT A

1. BREAEMIE B (e a ) A LES, EemBRra A&l
SEENASE;

92



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

2. BeEHARIEE ARNAREAEN, HESTEANASE;

3. HEENANALEATEREMIFAANRZN, MNAFEEEHEAN
SEH IR FEE AN = HRRI R HiE 10 H A JUE £ 15 4%,
FEAS I S A A N e E B e HEER, M2 E AR E 2 HIE 60
HW AT ReEHAEN A5, ReitE Ny NG REATTN, M2 b
EEANBTASE, FFEHAEBEREZHE 60 HN AT G RZEEEHA,
BN S A

4, RFIEME 10%LL (5 10%) 14 e A Ak [R]— FF 0045 1 22
RATT R MAFFAH N K, N2 R BGR HFTiR . FE e H AN 24
BRI HESENZ HE 10 BN RE RS AR, IS5 S FI5E H FR B3 & 0 35
FA MUENEEIEE N REEHAGE ALK, M4 E R REZ Bk
60 HNAJF; HEEHANREAHE, RREEMH 10%LLE 5 10%) 1%
S IEF A NI B EATFE, AR EE AR BN ReitE
AR BRI HE 10 BN RE AT A5, FFA5 0 & A5 H 5 U 2
S HET A MUENREEEN, ReitE N A1, M3 E H A e
Z Hil2 60 HN AT, JFfmstgE A, SeEHARN SIS

5. ARERIEEMH AT 10% LA L (F 10%) e M aTA Nt —F Ik A
TSI ERA ANKS, MESERA BeAE NBAAER, fMelEitR
RILG AT 10% L L 5 10%) KGR AR BT A%, 230 30
Hih ERER 2 % 5 e mHra MOE BT AR ST A AR, 2
SEEN REEANIR S, MMIHEA. T

6. HEM I AW AENA SRS E T 2] s J7 A
mEICH.

(=) AR HEEA N K HERI ] ERN R BRI

1. AIFREm IR A AR, ARANT2WHATTRT 30 H, EREGN 2
T o FEMATA N K SERIN EDEIILLT WA

(D AT A A2 OB

(2) LVCUH I SRR P AR T 3

(3) AR & 0 BT N K23 G0 AR A Eid H

93



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

(4) BN R ESR (EREEARTAEA S, QBRI
BT HOVIBREE ) . Gk I B] A A5

(5) =55 & BIRARNLEA MR AL

(6) = UH Wb AAE R 1) ST AL B AT T 825

(7) AN EE A H A FH I

2. REGEWIT 277 AIFATRRMEL T, AN E RS BEE A
HH U A RS A R AT N R 2 IR B BARIE TR 30 RABI A TE LR f LBk
I3 AR RN . R R A7 2 BRI TR Aoy =G

3. WHENNERSEIN, N AT FIHE R S ITE N B R R
PRI TH SR AT B A AN EEEATE N, IR 53 47 45 i Ak g B
PR RO R R R IR T R AT B AR S0 BREa N, WR AT
5 T 3 R < BN BE AT N BIFE 5 M U R R TSR AT W
BN G E NIEA RS R R IR THER3EAT B 1, ARk e
22207

QEDRE-= /i x IES R EPNG S Qi

HEMHRFA ARSI T 2752 BT 277 NGk mi i, W
U SR VFRI AR T KETF, I A S W AT E -

1. It EEE AT AN B DL BRI LA UE W 2R R
ARRH , Bl T 2 I 2 8 BN AN 008 N A3 BRI =4 41T 2 e A A
AANKRE, ReBEHANSSETE AIRMAERIER, AERRRE . DHIT
SRR A LT SR, W] ABEAT 2 e AR A N K 2 R

(D SRAMFESUE RGO EIE. 2R HE UG HANEIEA
FEA B BTN SEIE MBS E AN BRI N R IR I S E AR, (e s
) A BCEFFIME, JFHAFAE e B IS e A RAT 180 R
GRS

(2) &5t ILERI2E M EN Sl HiFA e #n Ik Er,
ARMEEHHADTAESEN R FILHEE BTN 22— (202
o A B FH AR L F AL H AR A R & 0 B> T AL SR B H 4
BN =2, AN UL IR A S RSB A AR AT TR 3

94



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

MHUJE. 6 MHUA, #ilae s i HIE T A R M HRaT A RS, =Eid
B EE B WA N R B FEAL G B HACSR B RO A 4 S AN 2D T
AREENR B HEELSMBN =2 — (F=7r2Z ),

2 HIIF 2o EINIF A2 T2 O WU AT AR HX 2 RS TR ) 5052 DA
AR 2 22 B HoAh 5 20 R b H BUATIEE 2 A 8 N fi € 1tk . il
W2 2 AT 7 ABOR 2 24 5 B ) ety s AT R o

FE RN AF A LR 26 A, 38 IROT 2 05 S 24

(D ZWHAENEG (REGR) AEmxiG8ME, £ 2 D IEHNE
NIV PR N CVAE

(2) AENZIEGE R CERESTTEN (WERESTEEANEEN,
WA EHE N 2R m R R R AT R AT I . W AENER ST
BN (MRIEETTENNAEN, WOESEHEN) MAMENRH I E M
VOB AAUE 7 AR S #is A AR RE I BB N ew AL
WEEIAN SR I, ANFENR RT3

(3) A NERZ AR R WA N BRI, B iy
ANITFEA B30 BN TEMG S HEE B AH — e — (F 202
)y AANEEHERRE W@ ACE HBR R E W0 BT AP
FrA I FE S 0D TERGE &0 H B S B =2 —, BENATDERA &
MG A A AR HATTRTER) 3 N H UGS 6 NH AW, il e B i3 T E
WARESMIRFA AR EFAEREEOIHFA AR AHARE=02
—UE (F=02Z—) EehPHnFa N BT R R R e Ui MR TR
RPN

(4) LER% (3) Tirh E R R o 12 & 0 AT N B2 LAUR A
R R W AREEN, RIS S22 B35 A 2 i B AR A2 30 R s I
AREEN B RFENFFAT 2 e 0 U S UE S R F T N AR B R A R AT WA
EEENENL. (e EFD) MSUCEFNILE, I 55 e FChIL =T

3 AEVEHNE AT E N R VRIS OL T, B B A K2l p %
HL T At A B Uy S U U7 SN S AR 0 A S & 1 N H T, U
e tE B T FE T ST 2 R FPEAT s Z @ O BT AN el DRI 51 M

95



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

2. WG B BRI T R B BB N ARO R 2O R e, Bfkor =
I 22 WA BN S8 HFTE 2 BCE A A1 B

4y TEFBEMAMRE NSRS R, BEMERAG NRZBUE A
S BWOIR I, #2007 T DUR I W4 BTh. mfE ey =0, Bk
i PV EEE YN el S G VIR IS

(1) WHERAK ST

INVE SRS EE

W NEANRRES MG AR ERFT, W (EEEF) WERE
B Pl (EEAFD). ERESEEA, FHRESIEEAN. SHMESS
I EENE M I (B G TRD) BUE B HAR I R 2 1 B N TR $R A 40
WA AR e b E .

BEMAFRA NRSMEENK B BESWIEAG, X EA IR ZE MBS
MIEHE SR EFRA N K2 BFF T RB At

B MR N KA RIS A I ENBIITER.

2. WHEERF

(D BTt 2

FEI T T, ERHASERAEBTAE (L) ZHERTFHE
FINIREN, RIEH RS FFNTRIRE, KPR EIHMTERY, JETERKR SR
Wo R FRFNNIESE I AFBUHRE 2R, EREEE I AR BURE R
FRRDMEOT, HESFEE NP AR R R SE A
BB AEESHLE NAURER IR B FFR 2, W B R RS R HREH
NAURELN PR IR 5y 2 — Vb (B =2 —) 282 A — S R S iRy
A MNERZIREES AR N R RN o S B AR S 58 N A RS
BERE S MR ANKS, NS0T N RSB 7.

SN HIE B 2N R4 22 M S 2N 5L i 4
(BRI B eI SO S50 R BRRA R IR S A, BT
g (BEALAFR) AR T NI

(2) JBIRTF2

BB ER T, EEm AR 30 HAMIRE, fERFTmAIMR R

96



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

B HIE 2 A TAEH ATEAUENLC IS B R B A NGt A3 Ak e, 7EAF
VIPSN =N RS

(7N) Fik

SR NPT R B4 BVH — 2R L.

TG WREA N RS R g — R BORIRE 73 R AL -

1. — R, —BRRBUNE S IR 2 5 & i R A N BB TR R
W Z 2z — VA b (B —) @ 7 ARG BRI 2 TR E 120 LA
RE ) RS IR S TR DA A ) A 3 T DA — AR s ) 2UdE i

2 FERIRIL, REAIRUN 2 2 SN K 2 (B 4 i R N AR A BT
RIR =z =V E (F=02 =) @i i BRsaE. a5
HRE B e G R AL ES, i aialE )i, Bk e i\ e £ a7t
BN &b (EEERD) . AEEGS A S I LU R BGEN 77 A 2.

B S R AREA NR 2RI 4 77 N T R e

SRR 7 AT R RS, BRIEFE VTS0 7850 AR SOIEHRIE B, 75 W$ A8
PG 22 B T R A BT 5 B A SO IR A R S i 58 3, R
PG 22 LR RN R E 3R R WAL N B U, 3R IO AT B 57 & (A
FERF Y, AH R TN H BRI B S AR N BT AR 0 5 4 1 AR L

B4 O AR N K22 125 TR 2 B R] — TOUH 58 1A 3 910 1) 4% TSR 17 24 73 FF
B BIR R

FE LR BT, BEARKEIN B S N R A 2 S A B3 N Rl /Ty
1o

(£)

1. W&

(LD IR mAEGE NSRS EE NAE, Eemiira ARSI 1R
NBEHAE S BTF R J5 BATTE HE RS £ W B S A AR N RN Hh i 26 42 B
S EEA NRE S K BRI — 4 BB AL AR R SR ko
SR NATAESR S BAR RS ASESITTEANGE, HEHEEE
N B SHEE AR S K, B S mAREA N RS £ R AR TE 2 WA
J5 B ATTE R S5 W R S AR AR A ik 2 = 2 B G SR AR I 5

97



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

No FGE NS IEE A HF KRS, AT RO,

(2) WSEANDL B ER G AR NSRRGSR BT S OF RS F RS
AT R R

(3) AR 7 N B B B A7 N B T R4S B Rt 4 B A R
5E, T DLTE B A R gk B 5 S Rt 5 SR A B SR AT BRI A IR AT
HHE A, BEETE R UCOR . BERE RS, R TREAN 2 243 A A0 BT
METR .

(4) THEEIIREN AU T AAIE, He4 PN BE SR NEA S
KM, AR .

2. IBiIlJF2

TEIBWIF ISR T, AR RS BN 2 B AR 4
FEEANBRBAGE CGEBREEGIEE NAE, WORGE B ARBURE) 1B Tt
TR, IR AIEPLRN HAH SRR T A iE . R M BEEGEE N IEIRAR
PRI AT B, AT EE AR sk

OV AEAE

FBEMAFEA ARSI, AN Hild 2 B 5 H AR ERE 2
#%Ro

HEMERA NKSH AR BN 2 HEAE

B R AREA N RS Uil A H e e A B A . SR
T AT R R, EA S ES DA A N KSR, DA AMEB2. &
UEHLA . A 44 55— A A

HH N S IEE NSO AUREE AR AT RS PR E A
R ARG R N RS il RS S AR N JE 4
N BB NIHART).

(JL) S LS HL 3R] e AR AR RS R IR 40 58

A AN S A AR AL, DU S <A BB R DAL EL A1 418 T AR B A
FIMES AR AT N 53 45 SRR (0 5 4 0 Al R VRS & % 5 LU A5, (R AH G
B B AT N R AR PR TN R MR 7 1, A FE AR 8 A7 A
FEA SRR 1 5L 4 i Bl R U & % 5 LU A3

98



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

1. BEEMPFREA MTERUBL. AL AR PMEE THR A
B & AT 10%LL E (F 10%);

- WGSBS EERGEIC H AR MBS B D T A B G R i 5
WHARES RN = — (Fon2—

T TR 23 1) B4 L3 e i L BB Aty N AR HH B R T DL ) 4473
FEA N TR 3 S 0 AN TR B B S B — 4y 2 — (& =y
S,

4, 42 5REMEEA N RS E MBS0 A NFTRAA 1348 5 BTN
THERGE B L A REE S A — 72—, AENER A S MBS M HRH AR

HATFWE 3N H LG 6 AN H LA st i sE B8 W DU 3T A AR I HE S B
ARSI HERE =2 —U b (F=02—) MXEEMHNFFE NS 5807
BN S5 B S HiRA N K45

5. D HF 23 H HE R K23 (W86 4 AR A A AR B T RE 2 LI 50% LA L
(£ 50%) W28 — L HE Gy B AT NAE R IREE S A AR AR I 345
N

6. —MRIRWINA S IR 2 14 ke A N B BT R bt — 4y

—Pl b (FThz—) il

7 RER RS 2 2 2 K 22 1 3 4 B N BOR AR BT R b =

Wb (F=pz =) did.

(BRI St 0 ) i < 0 B0 AT N R 2 W UL 000 B 2 AR K P AN 4K
(1, 253l B R ARIK T MUK 7 (B G i AR N BT R Tk, A — EMIASIK
N B[] — SR B A7 B B0 B AT PS5 IR R A . R TR R AT~ 17, )
LRIK PR ETC R AL o

(GBI St ) % T B R AT N K22 (AR SCRLE AR TR R 20 78 Y
BANE, AT BA R E 1IE F AR 43 IR AH R HE

() A KT HEEHPIFANRSAIFEH . AL WHEF. R
PRAFEERE, Pl B 5 AR B RN 4, Ak ks A el
RN ST SO N B BOEECRTE Y, B4 BN 5REHE A —20F
RAT A G, AT EN A WA AT ISR R, TR A ESMHRA AKX

as

99



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FB

H UL

=. BE¢EFAMRNLIENEH. BFUARESMBET X

(—) (FeaFH) ME

1. AR R g5 (R SRR E BA B 5 5 R 20 € Bk g 0 BTRF A A
Rz RVGHEL I, AT S 0 BT AR S RUGETE . X4 IR HE R
SE AL G B[R 240 58 A AN 2 A R AT N K R BGE L (T, Hh 2 e BN
HEIE NARRRZREIFAE, IHFRhEIER &%,

2. KT (&G R AL REE O PIHFEFA N K R EIER 2% %,
R AR RES 2 HAEX, B RBUERUE R E R E B A .

(=D (EeaF) MmZ&ibFh

AN —1), KBITHRERE, (BeaR) M.

I G AHRAT N K& e &1L

2. FEEEHN, BefEE NRTTALL, 756 MHNBRAESEIA. ¥
BEAUE AR,

3. (FEEHRFD) ZERHABEIE

4 ARSVEEE RN o [FAIE 2 ME 1 Hofh 5 2L

(=) M HiEH

I W PEENHE: ARl GEEER) ZibFhz Bk 30 M TIEH N
FRALHE B Pl SN, R TN S < I 73 B /N R AE v BEIE B e O
BN TR IR

2 FEREE M PIE F/ANATRE S G 7 0T, S B AEE G AN A%
M (GG a D) AFEE PR E 9k 22 B AT ORI I 5 = 22 A 9T
3. WIS FE/ANAA M, SIS E/ANANR G RS E N e
A (PR NRIEMERETFE) MUE REM 2T B RS o IR i 2
I AR g IV T S5/ N AT LB P K AR N B
4, MR NI ST MBS R RE | THE
ity ACBUAI M B P IE SN AT DAHRVE AT e E N RS 30

5. RgMr-iEHAL

(D (FEeaF) KB man, miEeWrEE g —RE ke,

paren
B

A
E

ot

1o}
H

100



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

(2) X E: W= BT 55 HEAT Tl EATR A

(3) Xt P HEAT A A AL B

(4) iR HAR S

(5) BB THIMEE 55 Frahis Fah S AT AR i i, BRI 3555 P i 55
et B A

(6) Rei S & o BRE I & & 2= A 1

(7 X B R R W 7 BEAT 70 i o

6. FeMPEHEKMRY 6 NH, (EREASE G HrFFIETR s 1% 52 2R 1
T ASBE SIS AC BT, 5 55T BRAH ML .

QLPREE 84!

THE SRR M P is SN HAE BT R G W P R P R BT &
B, WSS A hE S RN e M SRR S A

() Fe g W5 SR AR B 1K 70 e

WRYEH S PR 7 BT 58 Rk W 7 TE 53R 1 A B R AR 58 7 AT B B <
W= iE A ST RBUSOHE R e S 5, e A NS a e
AL B BEAT 70 i o

() ZgMPEE A S

R A RERFIILM 2t REMFEHEIRG MG (PN
FAEAN ENIEZ#9% ) FE 1) 23 VH M55 i o 1 Il BRI < 25 Pt BRI J5 4
FENE I & & RN o MR E A & TR i HR S o B 2 %
FJa 5 AN TAEH A s LG ST & s FE e s 5NN 2R i 5
WE SR E Wl b, IR ARG St A & BB UE R L.

(-6 SEE 7 i S M B SO (K PR A7

BE < W7 i WM B A S0 2k S FEE NORAE s ORAFIIBRAMIR T € eIk
SRR .

V0. ST

HOBFENAR, B (EeGR) mrEmss (EeaR) AR1—0F
W, QA KU P AR BEMF DR, AT — 5 S AT WK S S A2 v [ (& PR e 3 51 5 fib
R A=, HZ R fa AT B S AT . fhaidh mOpAERtTT . Mk

101



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FE

PORA R, XETTHMFNGLRT), BRARh R S RE, M. A
e MR g AR

AL EIYIE], Hee i [ 2 H ANAR ST & H ST, ke, B, R
W EAT R G G RIMUE I 55, P 2 BRI S AR .

(GEeaR) 2 EEE OVAREERZHT, AEEREHXER) &
BT LIRS o

T EEAFRFBHAB R ERREE SRR

(G AR TR, SRR EAREEHA RetE AN HEIY
(10 A S B RVE V37 i 25 1)

St

102



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FB

By EETLEHPIATHE
—. EETEEHUHEA
(—) HEEEHAN
SRR RohFEEEFHAIR AT
VEAReRE: REEEHRX (PORESSX) Mgyt EER K E A FE 1704-241

d

Iroatdl:  JEETHTPRIX H I KE A B 20 |2

FE RN

Bor HE: 200445 11 H 8 H

HEHEB LG SB35 o IR M 2 E M 427 (20041 164 5

AL ARFEAT

EMBEA: NRTH 5. 143 127T

AN RRERE

(Z) BEEEA

R ALHURAT A A PR A 7]

Efr: AR X SRREH 17 5 EZ

PERRAN: KRT

FSLEFE: 1996 4E 1 H 29 H

AU AR AR CEAD

TEMEAS: 2114298, 4272 oo AR T

HEAEV TGRS S W N RARAT 1995 47 12 H 28 H (O Tk i
M E EHRAT IS ) (RE[1995]470 )

BSOS S . P EREMSIER VAT [2008]776 5

AR FREe s

SO AR RIEUEI. PR O EE NS I
HEERIGEEL; RAT &R MERAT. MBS AWMBURG; KSRBUFR
F7: MNFREDEIRAT; AR LR AT R TU R ORIY 55 SRR AR L 55+
BT W EUAE P A A B G BB OE 0 55 ANIAERR: AMLESERK: SNLIE

103



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FB

B A FENMEANERAE s EBREiE; 450, B0 SNSRI LA ;
SNCAEDR; BAEHE . &l ILUEML 55 SESEAMCEE K32 B 22 LA I Ah AT fiik
77 BEMAZINCES:; IEREFNSS; JPEUETR R eSS i
SRRV ST s IR B 2 R AL 5% s A8 [EIARAT I B B R B e it A 0
Ek5.

= ESREANESEEANNLS BENRE

(—) BEEFEE ARG E BN B EAT AT I B

I BeftE MRIEA REEEM I EM (e aF ) K25, XMk
ERCEVEE . BEN REAT I E

AR BB VE DY R RS IE K gl TR, G E N AR R AT B T
MIlER CHER. Gkt AL A 2 i R 2 e vF BT REE) . A
W 5 A IR T 58 5y ELIR @MU T Fe v K SE M A IR & 22 5 BT BB (LA
NRIRR A BOEFRHIER "D fidE CEAEE G AT 2 L IS BUR B R
b it AT RGP ISR R TR BRI R . TR f
IFs IRHGIEEAE) . BTSOIFIETR . BRI HATAEAR. FDLAE R, Temh
TR et BEEIIRG AU 6 DURE AR EIE I 2 e VPt &
BE R FA e TR (AT & i EHIE B A R E) o

WA B B WL LUR SO VF 2k e P BT HAt it i, AL g m] BURE AR

N

5

e
(EA

)z

[}

BGREH GGy BERR P SRS TGy 60%—95% (i
BT HE OB AR B2 0 EL ] o5 SR TR 0-50%); R BT <G [R) S E HA i
& AR R FIE SR B AMR T AR B & 5 e 5177 (1 80%. REANE 5 H H &N ER 5 Y]
ey BT BEMNEATHNNZ S RIEE)E, REFAMET RS 3E
S I B B H A —FE LN MBUR 677, e MR a et e, 7 ARk
v NSRS R0 [E UG, BRI H At <k TR B8 L Al
PR BN AN B HLA AL E o

IRIFEAEE R Z LE G ZORG AR, LUARTE R 1 R e, ARk St
V0 FE S RO L U R o 2 e A 2 B BN S5 AT I B R A 1 55 B 4
&R H IR EAT

2 FEEIE MRIEA REEEMPIE & (EEeaR) MAE Niddke

104



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FE

PR LA T I B

(1) ARG T G R I EE 0= 5 RS V= LUy 60%—95% (F % T
FESE R P 5 22 5 I ZE % 7 A LA R 50% )5 8 T3 4 4 [ L o 110 v 1 e
FH O IRIIE S 08 P ANIG T AR I 4 2 4 B8 72 1 80%:

(2) A5 HBLMBRRIR T BT REIRE L TRHRMNL
GRS, RFFAMK T3 %1 E 5% MBLE s 2] 0 48— LA M BUF
W, SN &4 FHARES. NI,

(3) AEEEGIH —KAF RATIIES: (7 — K2 w78 N A A& R [ _E 1l
(¥ A+H A TR, T E AR I B4 9 =1 E Y 10%

(4) RIEGEHRNEHRNEHEERG K AR RTINS (F—XKAH
FE A R R RN BT A+H & IR, AN IESR ) 10%

(5) ARFEGH T T W — AR T N &2 = SCRRIEZR I e ], AR
BT HHE R 10%;

(6) AKEEEFFA AT CRFES, HliE A 5 & 5= 1 E
20%;

(7)) RIEEFA M — FaFE—E AP0 %= SCRREZRII ], AR
P SCRFIESR AU 1096 5

(8) A48 H N PRI A AL G 00 T 7] — AR AL 2 N 1 %5 8 08 7= S e
UES, AN I H & 28807 SCRRIE S A TR 10% 5

(9) ARFE4 N 115 FA R BIVEH N BBB LAE (£ BBB) (1% 7 L RFIE S
FG R BT SCRAIE R IR, RS S N B AT E B bndE, RIEVT
Gkt kA HikE 3 AN A T LLAsise

(10) B0 722 5 SR RAT B, AN 4 P R AR I 4 A0AN R T A 4 11
PR, AT T R R ) SR AN R PR AT I R A R AR UORAT I L A

(1) AT 4k N A B ARAT 18] (R 7373 A7 5755 5 N 1) % & AR A AN 15 o ik
SRPEIPE N 40%, 3 A EARAT A [FDNE T35 AT R W R K R A 1 4,
555 [0 e B 5 AN 15 e

(12) ARHE 4 BN BN AT N S R — K BT A R RAT I T it
P2, AR 12 T F AR B S 15%; AN S E N E A A R 4

m}*

105



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

ERH— K LW AR RAT TSR, AR I A R AR B 30%:

(13) A de & AN T a2 IR 57 B Tl & TH A 2k & 5 i3l
(K] 15%; PHEFF T I7E . A w RS, BEGUBAR B R 68 1N 22 4h
TR 2R B J AN A 12 Ll A R Ak 1, 22 B AN S Sl I o)) 1 52 R B 7=
iNEs'a7AE

(14) B4 3 H0 N AR A HE & 5 RL B2 JS0IE 25 B 7= i b EIE R 2 R
i AR AE 5y o T R alh [m1 W 52 5 (1, W) e 52 B 44 ot 1) 8 I B SR 8 2 5 6 4 5 [
258 BT E B DR 3 — 3

(15) ARFEGELE w57 S BT 09 557 19 140%;

(16) ABEGH T TR0, ERIEAE I #5520 & B -

OTEAEMAE 5 H B2, FA NI B & L E A 15 T 4 5= 14l
) 10%;

@TEAEMAE 5 H B2, FA SN E G B A H 1 0 & 0 56 M iESF
TEZ A, A ISR RER 95%. Hb, AMIERBRZE. fi (IS
B HAE LA MEURF IR 5730 FIESR . RANIRE SRS ™ O B
D 2

OTEALM A 5 HE&, FA (32 H R A TR & M AT AR 3 & R I 22
ETTER) 20%: AFEESHTRFAMRETEMEN . SHREHRGAME, &1
CRLZETED HESEPHHGIN Y5 E (EE&E R 0TI SR T LA 5%
HE 5

OTEAEATAE 5 HNAE G ORGSR AR BT A 20 (0 BAS S A i it
— A Gy H AL G B HE T 20%;

(17) AIEGEB T EAGHN, @ SEED 5 H G R

OIS H B2, AESRFAMENEGARGLME, A4
PP IHEL R 15%;

@TEAEMAE 5 H B2, F5A 1SRN G B A s 1 0 & 2l 50 ik
WA, AR PER 95%. Hi, AMERERE. fiF S
B A —FELARBURGIIR) . 57 SCRHES . SEANREGRTE ™ OS5
X ED 55

106



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

O@ARFESIEALMAE 5 H B, FEA L EGUH & LM EA R I 4R
A R S TE R 30%;

OAFEEIEATMAE S HNZ S G 1B 571 5% A 2 0 A8 S8R
T b5 B H & B 1 1 30%;

OREEFFFAN6Y CRE 2 HE—FUNBUG SR TEMEA
FHEGH S ELME, G1F GLETE RS (EEEH) R TR RET
ERITESPRA R

(18) AKEZ 5 EHIREE A1), BEUTFE FHIER: Fd AR (1 ]
LA 2 SCASH RIS BRI 4 S AU A3 JE 4 B 7= 4 1 10%; TSt A 1
B, RAEE RAFR IS s A S2 A s IR, RREE & 247 BT 5 1) A4
P4 A2 2 BT U A AT 1) m] 3 AR ARAIE 4 (M IR &S50 s R B IRLE 20 TH
EATFEE I B4 7= 1B IR 20%. Fort, & 29T E % FRAT LR Tt L& 29 TR B0 5
e G BT I IR 15 45 i 4 ) 240 7 1) L A9 PR e S35 G s AN I o5 BB 6D
0% H AR XS U 3R ARFAE

(19) HE&H P AFFEFEUE I LU BR Hil A IR BE A |17 38 2 I S AT, 58RI
TR G ISR A T, AR B AL 53 A e N HRE

(20) RHEIL K ERE IS 2B AT (S4B A) 205 i Fo At 1808 PR

B Bik (2. (9. (13). (1) 1FIRZ A, RS/ AT iimiksh. iEsK
T NG I SR S S S N Z AN N R BUSE B3 0 AR & iR
e B LRI, R EEAN 70 10 N2 5 H W TR B, (B b EE &0
SE VRFIRTE TEBR AT o IR B R B LA R 1Y, AFLRE .

HEBEIMANYAESERAERZ B 6 NH NGRS IR T E IR
EHEEFNAE RLE . £ LRIARIN, AREEE M TEE . BRI R S
HEGRIMLAE. EEHTE AN EERRBENEE SHEaREEREM 0k
TR o 2 FRET N AN R B M 5 1 56 5 4 8 N PR vk A A% B S5 R AR A 54T

USRI R B A 0] B [ 24 B B 2 LA BR A EAT AR BE 1, LA
AR R S R N o IR A TGO R R, WE T AR S, s
EHNFEBITELTETE, WARESHREATZAACIRE], AR A .

3. BEEHLE NI SSEEERI M E B (FEEEFD) WA EX Fidik4

107



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

P AR IEAT AT

NUET RS HRFA NG, el AE T AR B S 80:

(1) A&FHIESR;

(2) M SE Al R EE P AE O

(3) MEHAHTLIR SR ;

(4) SKIHABRE S ML (2 EIER 2 558 FUE RIERSH

(5) MHIEGEHA, ReitE N5,

(6) MENHA G BRMPUETFAZ H ks S HARAS IE 24 IESF 28 5 1 50

(7)) R ATBUERUN B ERIE I 2 0 E 251 0 HAb IS 3l .

BEGE I NIE S = KRS I BSHE N LR AR . SLhn
PR B 5 HAT B A3 R AR I 2 ) RAT IR S B8 7R B JT A 7R OAIE TR B
BN HAD RIS Z 1, BT 5 B < B0 H AR AT 0E S, gk &
BT NAI R 056 5N, Brva R s o, o a4 A AR AL A EAS LA, 3%
W7 A S B EIAT « MRS 5 ISR BIR ST E AR R, JFigidiat
T DA . RIS H AR A e E EAEF 2 H W, et =n2 —
bR EREN . e EANE RSN DR X RIRAL S AT A

B N AR B R BE AR 2 i LA T R 301 2 0 N SR OQITT 44
B, R AF S SR SR RIS 44 B, i HENAT STAR A TR SRR ORI
IR I G FOE N, 15 0 s A R B B < B RS . Ik
BNRAER eI fE 2 A A i sU R 2 08 AR IO 4 5, Bty
NATRASKS FURAZ 5y BEAT M B o FE T A7 S M) 2 e F0 8 N AL I e IRl R 1
RITT 4 Bt AT HE - R 08 AL R e S RN e SR &E A RIE
PE, (B 5E 8 BN BRI I BEAT A AR ] ST AL

A ATBOE B TGN B B EIRRR R, WE AR, e
BNEBATE SR G, WIASTE GBS A2 IR 1 82 A8 5 5 1 E 0T

4, FEEIE MRIEA REEEMPPUEN (GEeaR) ML ek aiEH
NZ 5HRAT IR 1T AT B

B N AR B AR BB AR 2 A 17 5 0 N SR SRR L AT
PRAER S B R AT el H ARAT 18] 5155 3258 2 % 40 IR A e B/ A
Gy R iE RSS2 45 5505 300 F B BN DR TR SRR SE 8 Ja B9 22 o 0 2

108



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

SR R T KA, T Fh B 2 B AR 4 A
I P 42 2 5 6 4 B8 0050 B 40 0 5 17 850 5 0 . e Al
B IR 5 R T B BRAT 1] 05 13050 5 W0 T 4 BT A2 5 I 4
N I B AR 5 T 44 0, R A R A2 50 2
R4 AT WO o 765 17 SR A T LU 50 T 46, (LD
A5 VR 5 D BT — A T F I AL ST A 37 48 30 A L 5 A U
W4 010750 55 0 T AT (6L R S0 5%, TR ST 455 S 3
A5 17 4 75 T B R ARLAT I 250 5 00 4 3 S 07 3R, BRI SE A A
BB, AR A TR AT 3 A5 H N SR A LA AR

S G EF A B R0 5 T VR (5 0 BRAT ] 5 T3 15 5 MM A
585, FE SRR A 5 AR R AT A T B 212 Kt e, 44T A AR
$E P 34 R TV R i 5K . 2R B4 150 5 0 T S A N S
ST OB T 015 AR 240 T 1 B B 56 /R AT 0, S 38 A T LAY
MR G A7 LURAE, AU BELHISE 3 5 R T8 b o 24T AR A7 1]
5 T PR B A AT LA W0 o U ST 4 AT R I S B A3
BRI 5 B TRAT R I, S A BRI I ST A,
S FEAE AR ph B A T4 R 4.

5. e LR N 4 A 7 A AT HEAT I

LSBT AWK K 4 A SR R R M 2 4 2 R
Yo, TE R A AT AR UT G0, BB ST A, 4
7 MR L I 4 07 AT 4K 11 32 50 0 T T 0 A AT 46 B4 B 3AT B
S 4 B 1 M T AR £ P MO AT 40 8, BT AT RUTS
o M T AR AR 0 50 55 0 AT B

(=) HEAHUE ARHARA KL B (RS AT 258, Wik
USSR BRI, DR 2B, 4 T RN
Wit . HEAR A . (B S T M R

(=) BT ANRIIE SR I A MBS R R (45,
(4t H TR UM A XL R DL T B 2 4
AN IE , 34 B AR BIIAN 2 H SR 0, I DL T SR 4
AR, LT AR

109



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

FERRMIY, Ze it NABBEN BB F T B a, BleieFHA
BIE s JE e B B U NI RIS UR REE IR N A 1B, et
N R I 2 o 3B BENAT SO AR IR g e (B /) I S04 B¢
HIEZ MK .

R FUE NI & NIRG8O SQE AR E B 1 (2
SR L€, NMEHIELAIAT, KIS EEAE S E A, I A A E R 2

HHFRE N RIS B NKIE A 5 T2 7 AN R 1 A1 SROEHE . AT
BUE A AN SHlE, st CGREEFD) LE i, W24 K i s 4
BEN, I P EER 2.

B HN NARARC & A0 i D A N B AR 2, DA Z5HE L I T) Y
EE B GIEE NHEUE, s S0 NG BEE SURATAREEZEIE, XA G0
A EFARVE AN EL SR 75 1) o[BI 2 4R R 4 B A 5 1Y), 2R N AR AR B
A B R TR A

BEFRE N RIS H A B REIAT N, AR RS B 2, [F]
b A A T 3 e 3 4 BN PR A IE

F e ENTCIE S F Y, $E.48  BHPE RS0 AR A i e A7 AL,
BORHUGEIE . BOVESE T BRYIAS R S0 N T A U S, B g St
NS B E S ASOER), B8 ANk S P ENE 2. FEESFEE AR
A B X 4 N 3 ¥ AR W R TR AT

SR R FAR I (rp e N RS E s B ) 88 S B il SE A
T W RE ISR B AT Ik 55, AN SEAT s S BT i e (KB kAT Ay . 2
SN B ZHR M U B T R & 7 B0 R B3 e SR A7 A, 7
A7 SR A S BT R i AR NS R, BB EE AR AR VR A A [
N RARAT ROBE BRI B , A BRI &8 BN M B 08 AR B S AR
N T 3 3IE BH SCA R A R DG BRI 52 B Bl B, BB N B & A L
PREESE 45 TN BUABE G0 e Bk MR B 1, LS FEE NA BUZ AR DG
VR R rh N BRARAT S e B i A e SR B B PR A T, A B S o ke M 4
E{S=

(VU 4 R e e B 7 BLAFLE SO FE X A0BE o i BN, AT e K PR BE R

110



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FB

PES R BRA AR 5N, FESEHANE SESIEEADR 8 IFEha
THMEE S PR G, W MR EE R S B & R € B AP, o A
TP Oy BT AR 2 3.

BB NRMA SRR B A 5 & R B9 2058, RHUARMLA S
R 2 7 A BN S S 5 TR AT S AR o (AR ) it 91 ) 8y A2 R
IR SVEHHZ AL e AL & R A 20 € AT

=, ZEEEANESITEEANLIZZE

YA GEEEM (R EFD) IARMIOIE, EeEE AN RETE N
JEATHEE R SR T A, REFMEERETE N LemREREM ™. ik
S B B KO AHIE SR ™ SE 3B 7 ™ - R B BT SN 2 Bt
PAFEANEE SO AR, MRS AL 68 B NAR 2 /0 BE AU A SAE B R A
BB RIEEET .

BB H N R S FEE NIE B0 BE 0 7 L RO e 7 SEAT 70 KA B
ARAAT BTCHUE IR AT B 8 B A RO TR A8-& 3 e 2 itk e Bt g 4 1%
FRAFER (FER) . GEEAFD) . AFE BBIUMA RPER, B4
N B Bt A T A GIE At g0 8 AN BRI IE, B 30 NWCRIE R R NAE R —
A LA H KA AT DA TR A 2 e R H Bl e, FEFRIA, Ze e
BNABOHEFIT R A, BEeketE AN, JFrhbifics. RetE
N3 e BN IE AR S UR BEAE FRIPIN 2 IR 1Y, B8 BN AR &5 R
Moo o T EEEATE NI S S A T2 58 1 i 8 517 I B R DRk,
e B HNABRZORE: I8 NHEATIE A .

BB N R DI G088 NG R IAT O, BRI 5 i e 2 AR AT
MBEEALA, R IE A S TE AR I

HEFUE NN &2 T HANZET N, BREEART: R
RHLBERE 68 R B PR W 7 1 S8 VR A EL Sk, 8 R0 E I T Py 250 2 0 <
NFFEIE.

FeFUENTCIEHE i, 028 PR 8 BRI AS B DO A7 B AL
SR U AE « VRS T B 2k & B BT A R, 11 e i &
N ESVIASIER, FeE AR S EIERE 2.

I5

=

111



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FB

M. W™ rReE
() B R 1 Js )
1. FEEIA = N ST T RS BN . B HTE A [E A
2+ BEIUE NNIZIRA LA E R E 7. REIeEH NN IE 21
JEATEH. & pBECEEERAERIT .

3+ G FLE NI E T o2k I 7 (10 B e TP RIS K ™ S5 450 B Pl 7
Je

4. B IE NI E AR S 0 Rl B EK T, 5EEHE ANH
oIl 55 A0 Al 8 <5 (B M 55 SEAT P AR 1 0 T B, i DRI I 7 1) e B S A

5. HEIE ANREREEHANNIES, MEREHERIIUE . e o FA
AL R R 7

6. X FEEEEIAN (B W, G RBUL R RN RSO, N
BN DT 5 R HHE A E 2K HHIFRE R a8 N, BIK H 2 e 07 5047 21
IR G FEE NALKY, He B8 NN S Il R 8 PN o R s B 3 A R 1
BB AN SR A R HHNIBEEEHUR, e TS AN T DL Z 1 i)
MECE, AEXT A AT E.

T BRIKIEEEEAN A & R RUE S, BetE NRRILE = ATE
BB

(=) FERENKIE

SN B BN UL 5 5 ST B I 205, RN Bt g N2k 3
NAERAFEE GRS M FEDARAT T i I R 5A 2 &8 HAT IR & R BN & 7 o ik
JUHR AR BT SR B o o S AR I B e B ARGE VR R A
e F LR RGN, FERMBREMIEH. ReFRfePl. RehPirra
ANNERGE (FiR) s CGafeimik) S0 )E, mEEEHEANERES (I
TRRD) E ) 2 T IMEE 55 gt AT g 8, RIS B, RS Bk B 20
Bt 2 AU E &2 4) MEENS TS EA R

A S SRR E, REEEE GEeaRD) LXMW, miEeE A
VI SERET (=

(=) BB e L GRATIK) ML AE 2

[}

é,\

2

’

112



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

FEAE N TTATE S HAT IR TTSLAVE B BB N DRI G 44 X
FEHENAMIT A ST RIS GEEL ), FREEEEHANGEE M
L IPERBE AT, AT B RHRAT TR BN A AR A S HARIE
AR G — U1 TSSO Bl AR EANIR T3 58 L SO [l g, SORT 2k gt
WSCH R W, 32 R B I AR S 4 58 e U AT

ZEILE R R EE NMEETIEEA T, ARE N RS+
HUEZR S0 45 HA IR ITE A R AT — A E L K .

G IUE NS B REEASE G 04 SOT SLHAUEATRATIR ™ ; I8
AN 22 < AR AT ERAT I 7 REAT AR S 0l 55 LA MK I 30

PR E T PR BN S (N R MAUT SRR HINED) (L8 B
2B CANRMAREEMED . (FIREEEATIE) CGUTEERINE) UL
BRAT Ml B F LA O AR 2

BEGAUE AR B AR S NI SL B 88 L 7 AN &
BEILE T R

(VD F b TR M SRS AC 5 B K ™ BT e A 2

G AUE NS G 08 NAASE G144 10 77 207 R IE SR B e 45 5 A PR Bt
AT g AN~ F TP BAETRIK ) o

BB N DB SR N4 A E IS S 45 HA R TUE A =] L7y
N RIS A FIF LI SRR AL H K, T IERE

FEGUETFIR T BT SLAME ], IR T e T A IR ok 55 1/ 22 R T8 A
AN 8 PN ANG A AR 22060 7 o1 (R 48 B 2k g AR IE SR K 5 TR AS
P 22 e AR AT UE Z3 K BEAT AT oMb 55 LA 35 3

() BEFLE N (P LA B

L (e ERD) L3805, FeE A5 PR 4 SCRIEIFIEEA 2
BAT RN FDNL IS T3 5 Ba%, RIS HATAZ S s U8 N stiRE+
A RARAT  HRAT I 32 B AR S AU A R RE , EARAT (8] T I B e 45 LA
TLEIFEEIK S, F5A NKS S a4 5K, JFhEetE Aok i
ARG JA G R B E R .

113



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

2. BHEEHNRESM I B HRAT 376055 B0 A 5 Pl
(7N HARM ™ (R T B 2
FEARFLEDVOTLHZ G, ARFEEH SV NFF R E A (e &
[A]) 25E B HABBHE AP BB 55 I, QRS AR S BT i AN A, el
e EHN D BIFEE MR SR EHE M A (e &) 205, PR
M o I 4247 SRR AE FH 5 2
(-B) WP B R SEIIESR  RAT E W7 B S I R R A
BE W= BB A R SEWNIE TS 2 G308 NAFTT 38 N IRE i H
H SEDAIE J B AT A N R [ 5 0 45 A IR ST AR A W) BP ERE SR SR 4 AT R
SRR L5 7] SR Gr 2~ =) BARAT 18] T 337 S BB 00 A7 PR 2 =) B2 4 L
L AR PR o SEVRIEZR I SEAI G ik, iR S AR & P IE
R IR J& T 0 N SEFRAT R IR SEVIIES R B HRAT 5 A R A AT
I EIEE R G E NRE IR RIR . K, H ™ AR DA B B 38 K
Ho BEFUE AR TR I8 N SEhAT Rz i 2 S TR AR IRE 54
OO SRS A REERG R RE
H 3 <5 B NARR I 2835 10 5 3 5 S i E K5 [RD A S A 2 ) I ik <
TEN BEEHENRE . BADBCIALEN, ReEEHRAEAREEEES
B ORIV E KA RN S ORUERFAT Py DL IR, DAE 3 8 N AN 300
NBEDEFA — O IEAR 5 RGBSR ER 5 M LIEdNET LA
I T il S 7 2y AR A R F AR I S8 NAL . & R SR AR A TR 2
SE NS IEE NS B S RERRT], RAFHIIR AL IR A R A UE AT
X T ICIE AT A LU I IEAS Y, B < BN L] ik < 308 A\ SR N 7 #AL
Mk 55 B I A AR FAF I ORAE S 5 A (0 58 4 — Sk, R X5 Bl i B
REGRLZVEEEN, &FEFARES.
T, EEFHEOTEMER
(—) BEHEPHER T EMEZ
B B IHME AR TR IR & B S E IR SR I E - 25 285 e A EL A T
R BVNEUR S 4 60, ANBUREHS 5 A& N, B AERRZE T AR S
WA= o Je g BN AT DAY L KBS (B 155 2 N (RS LN 2 B LR . R X

114



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

MUE R, MERLE -

B B BN NAEREAS AR HOG B 57 Al (5 2 B AR I i A L Bl

B R AE EHE A E RS BRAh. ME RN AT & (Rea D). GEFFBRREE
DU EN SR 51) AR FAIE . H T2 e (5 SR AL el
BhEEEHANTUNE, EeEANER. ReEHRAN TN TR S
AR THE 2 H 8L g B I E AN S S BUHE I LSO T R UGB 48 3
BN U8 NRHMETH45 R ER R XU AT 5 SURE 4 S e BN,
25 < B N AR ik <5 &[RRI SR R I R X B B T LA A AT

R (GEeik), BEFHENEIFAGEEME, ReEANRR. FE
BB HAE A SEE. K, ARSI SUET ZEEEEN, MiEA
B RM v, Nz XU AR AR EIE o iR, U5 CiRIA B BN R
Ws 15 G BN R S (E T L RN F LA, LR RS iR
NN 3 PR A0 2K AR BRIZ A2 B H 0 < B8 7 A T SRR A 3R 17 51 S PRI 458 2K
H 2 e BN S ST A o VR DA e 0 1 DA i e 1), AERIE - Gy
TG, 2 S o FLE At AH -

(=) BeEHEIriE

INEGEIERTES

HEPA IR, GiZr WG4 BREMBE LMBAT A S . Rk
A B SCRFIESR . BB AR B KA.

2+ A SR

B HNAERA E A R R B A A BT A e B, RS (Al
RPN e NEEPS RS

(1) XA R T 37y HLBE G SR UM [R) B 7 B da fot s i (0 B8 b, FEANAE
HARM K, BraTHENUE R BIAMEDLAN, ROREZARA AN B S %58
FEEA A 2 SR E T Al E H et Bl 52 o B JE RO B2 23 Se (e v
B ERFEMR, MRS 5 H RO € 2 Setri. A 78 2 bR Y E
H B IL A 55 H (R ASRE LS S 2 SR ELAK) , BOXT R AN EAT I, BfE 2 Ao
HrE.

5 BRI AARR, EBATARRFAER), SR B s 7 G 2 se e

115



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FB

NFEG, FRAEAE SR H 25 FE AN FRFAE DN 2 A RE I o RF AL 4506 B H B s
RIPR S, U SRAZ PR A2 BEXT B FiAT H 1K, S AFEAE AR A AN RLRE 12 R i 1
NHFIEE L& o BEAl, e BNANN % R8RSR 45 A 50 B B e ol = A 1
A BT

(2) WAMFAETHER T 7 8B b, DR HIAE SRS 0~ a ot A 2%
A P 8 AN A A5 R SR A B BRI 52 2 Fe B o RIS B BOAREA € 2> febir
IS, BAACSEE TSN, R A AE VRS A R B B ot ] W S A\ E
S AVISE AT IR OL T, A4 ) DU R AN rT LS S A E

(3) AN TR A AR BAIE SR R AT AR A SE M UE SR 46 1) E K A
SR A AL VR R R A PR 2 B 1 EL A RE I AE 0. 25% L ), BOXTH A R
BEAT R IE 10 E A SUHE

3+ A{E ¥k

(1) UEZFAC 5 Fr B AT e 2= il 4E

D Z5Fr B A eSS CEAEREE, PLHASE B AEUESR 58 5 Br: R i
i Gl ftds MEH IS 1, Bz s HIe G SR K AE TR H
UESF RAT WU AR K LSS ML TR A (0 B R 1Y, ARG A 5 B (i 4 OIS
e W se R UEdE (R se 5 He KA TR A e BT R E RS FE) &
WAt (B H B3 22 5 H IR AN RE L SE SR 2 SR ELIK), T 525 SSAUBLBE b RH T
BUT T R R R, B RIE A Sy ity e 2 i

2) 25y Pt LT AE 5y B R AL AL B AN S B e Wi b e, SRR H 55 =0
FAE AU AL AR R it el =4 H A AL 2EAT 1515

3) A5y Pt T A 5 AR R L 1 5 B e Wi b o, SRR A I 55 =T A
AEALR SEOE B AR N ity =4 H P — (B 15 O B FE A A BV O REAT A 1L 5

4) 2 oy P B TR 5 i)l B it URE H IR S E 2 s

5) o ENAEAETR R WA e s, RS ESOREE 2 e e
A2 o P U A B 03 7 SCRFIE SR, RIS EBOR A € & Se A

6) XSFESL 5 B i3 RAT R BT BUREE AL 657, XAFAETRER T 3 1 1
U, B BLEBR T LR R R A RN A E B 12 SROE X s R I
MARBERRANE H A RUHERIEOL T, RO 774k o BEAT 8 LA Al A8 H 12

116



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

JSEUME s X T AT B B G sh AR A SO0 R, BRI Al AE SR i e
AV IWIRIER

(2) AR BT HIE] AT TR B X 70 G0 s DU A 2 -

D) & Ferfe. BCIAN AT R B, F5 it E H AR RS 28 5 Bl R )
Al — BRI Gt MifE: B S, Bait—H e Oido
(IR

2) HWIRAIFRATR EWMHIER . g7, RAESOARE A e E, 7546
EHARME U SETH B A SR ERITEOL R, $2 Al {E

3) FERATI Wi — € IR IR E WIS, AR EARTARL I EAT IR
B IRATERAT BRI 22 R B AT R It « 8L KSR 28 5 U 1A s R B 9T 11 e
SRAE, AR AT R BT BUWAZ 5 R B R A il S R EE t
B BAT M P2 A3 S E B € 2 Fe AL

(3) X A [EARAT 8] 117 37 AN B i e W o b s 4% SR =D A LA LA 2
PR N e =4 F A AR At R o X HRAT 18] T 3 b S B ] s i s it b, 42 8
S =7 AR LA S 1A (AR L ft b =5 P — A8 43 A B 0 1 A o AR
TR i, B =0 (S EN U R IS E M IS 607, fERATAIRS =2
WIAMRAFAE B 2R, KBTI M 58 R AE KRG T, 1%
JEAAEAE -

(4) [A)— otz BUB R R AE A s A A E T 5 1, 4400557 BBER I
Ak (T35 03 A AE

(5) AIEWBBIRMITTEL, — B D& F AT f5E, M5E
HIEEEM N, HEaLss b HIR LGSR R A E AR, K FALA 5 H &5
B AE

(6) AFpH G EGMEZ, —BUMEE = H ST i, f5ES
HIELHEAN N, HELAZ % HIg L5t M BER Kk A R, RIS 5 0 4
CRVRCIEe

(7) AFEEHG BRI, $ A VAR A S B ] A e (e

(8) A A THH A Ko BN ROERAT B AL 22 A N B TV A (R 47 )
B, Hor AR ME DU H BN RAERAT S B A A N R TE R

H

117



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

A4 it o

(9) AEEHRFAAFLRUEMAEZSA, KIREEA 52 5 BT .

(10D 4n i i TEHE 3R W 4% L3R U5 V200 AT (AN RE 2 WL S HE 22 SR AN BT,
B N ATARYE B TS DL S 2 308 N8 Ja , 2 e S SUO BRI A% A
fH.

(11D 2R AR A W 8k [R5 I, ik 8 PN W] DR R R0 E M L,
AR ORI Al AR A 2P 1

CL2O AR SRR A K 8 B 11 A i ) 1 M E o AT B 0,
1% B R B e (G 1E

IRk 8 PN B S0 N R e E S R & & RN B ASE S
Fr KRR ST L AR 52 B R BE 78 70 457 J < 00 LR AR 2t IR, 37 BV
Xt7, IREEHIEA, U5 B R o

NI EIER PR IP G L

B EEAMBEGIRE N RO E ., &Y, &3 T i O & 5 e
WIHERAE . ISP, SRR S M BUTE DR 4 AN (G556 4 A0) KA
EAR IR, PN ZSREE S BUFE A IR .

B A AN 23 AN LU 2958 A2

(1) fhERRA

AREEGIEEE T, WRBTESEEANSESIEE N B Ch . 5
PR BTN B S G A E R, B S N 2R, T
RIS AN 0] Tz A AR T R S FN (245077 ) IERA TR
%N “AERRACHEEN " 25 PIEEE, ARERETUE.

AR ERRA EZESEA AR EARR T SR RIRER . Btz . 2
AR RGUMPEER . NATRLS EHE,

(2) A B R AL 2 J5 )

D fEERIR CRAE, EMARS LFENERIRN, S EHR DT N
PRI, M REAT AR, PRI AR AR R 2R 0 9 eR A 1 A R DA U AR A
A AR SRR ST 7 R S B8 I = AR AR R, 25 9 NG Rk i, Hifil
EAR R DU B R AR R B2 0 AT s A (S E R R T Cae B i, JF H.

118



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

A7 BB 355 1R =4 5 NAT AL 08 IS TR) AT BE A i R B I, DU EL I = 7 FEAH L I % 53
o AEER R DT T RO BE I R 00 A7 58 3 NEAT A, B ORAG (B H R 015
B IE,

2) fEEER TR XA R S H AR BRI, AR R 5T
I B A R AT R E B H AT, AR =T7 757,

3) AIMGELEA R M0 SRASAS A5 (10 2 3 AT I RIS A 454 (1 55, H
AR R DUE T VNS (B AR 0T o IR T 3R1EA ISR 2 S AN IR IEBY
AAEFRIRIEA 1GR3 B AR S N RIA a4k (“ 28057 ), ISR AR R 5T 4E
7 NN 25T BB R 5 AL SO IR 2% < 8 100 Bl R SR 1S AS 1 A5 A ) 5 51
N BRI AR HBA]; IR A BB L FAN LRI A2
FIARIEZE 52457, WS4 T5 B =200 H Q2 3R- A8 I B2 AN | 23R[N 2415
AR I 1 S AR A L SEE i 2 1) 22 BT 20 SCA 45 A AL AR SR T o

4) A A A R BER R B S AR BOAR R A A R I IR 1 R 107 3

(3) fHEFRABERE Y

(R VR ¢ PR PNINEE YNV YA Rpe X (e B (SERIOVET 0 T

D B ERHRRAERIEE, SR EEN, FERYE G E R R AR
5 TR A 5 A A A R (R DA T

2 ARE A EL B VR Ak 2L 0 2 N e (140 3 9200 DR A R ol 1 4 S
(RGREF

3D AR Ak AE A R A i U B 2 2 N Wi R 1 5 9 eh Al AE B R ) ST AT R
IERIR AR 5

4) MRAEMERRACHE T, HEBSEEEEICHME S BdEr, e
FACHUBEAT IR,  JRRUAl (A A 1R 1K B8 TR M)A 0% 2 = N EAT A .

(4) Fpnais E M EA R B A T

D) BB E T M B RN, S BRSSP DL IE, @Rt
EEN, FERIUE BRI BT iRkt — 9K

2) FHRIRZIE BRI S BUE R 0. 25%, Fee B H AN MBIk ¢
FEE NI IR 5 SR 22 B2 G AUFER) 0. 5%, H<g
EE D ZE R S UE AR P IR 2% 5%, RN T A .

119



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EE%:FS

3) HIR A UREFZE MBI E LR A A ER), MHRLE AL

5. HIEfSERTHEE

(1) BB LIESF . 5858 5 T sAMIC T 3380k € 9 1R H A
A JiR LA 452 8 M 5

(2) WASAHL AN SR S BN I8 N iR HER PFil 2
E BT ER

(3) e E B o5 Al —fh B H B 8™ B 50%LL B, @5REFEA
NN == 6 DNV I E A TR

(D FEEM P EIER SRS A FIAE R ERE.

6. F g E AL

TS5 B 2 e B i RS B AN TUHE, 2eEE ANt
BATE . BB H AN TR AR A 5 850K 515 2 B iR e E 15 BT R
B REERE N REE NS AT RER IR KIEGIEEHEN, |
BB P NAZ AL E R i EE B T LA .

Ty REIRIG DL AL PR

(1) FeE B ANBEE SIS NS E R (10) BT MA{ER, Frig
IR ZEAME NI & B E A R AL EE

(2) BTEZRE WL 5 Bt B H S AL WU B A R AR AT 8 58 = WL A& 1Y
Bk, Sl TER LB E . TN AR S B SR it
NG, Bl T HAAN AT R ], B8 BB G E N BAR Q2RI EE
& FEERETIEE, ERRERIZERN, htiE R e 5 E
Hix, eEHANEEE NG ESTE. ERSE AN EITE AN 2
TR R HR b 2 F) 8 Tt 91 o Bl e P AL 3 R PO 520

(=) F:E MM L

B E AN GIEENE (G F) ARUa, MIgRXUT25E KA —id
WKITIEM ST AE BRI, 73 ST B B G R AR E AR S G B M, XX
J7 % BRI E AT RN, AR R, DAPRIERE &0 1 4. 5 Wk it
ABTEAFAE B, N UASE &8 BN AL 57 0 .

120



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FB

RO BT B HAFAEATT N, 28 BRI e 308 N A0 ]
JERFFAIIE, PRUEXUT AT &R KNSR e AT 7 3 HEX AN, B
T AR B PR J5L PR T 52 )88 < B A T AN A T 1), DA 2 BN K
i

CPYD e JI 755 10 i 1) AN SR A%

BGEHANHEFELS R HE=1HAW, Jafi 58 it g ik, KB
FESR S S HAERE Rk b, JRR IR IR R A S S RUE R L. e
FEAR T R S itk MM 2R S GIEFHE) FUE & THImE 55 e if

g EH NS AE EAREAHR L FOERPIN N, 2 il 56 itk e iRy, K
TR T BB ME P B, R TR IR R o B ME ] B

BEGEI NN YTEFREL R HES 156 M TAEH W, il 58 i &Rk,
R AR B RAEIE Wk b, R ER RS SR A T BB EUE R L.

(AR ERAL 2 DA, HESE AT DI H 2R
S BE AR

AR ST BB — e B AT B e U B B I e S B 20% 1
1, R B FAR SR B8 A a7 BN 22 /0 N 2 7 T8 Il “ iR B ok
SR AR E BRSNS ER B0 2 R IR A S L R
SN R BTG DL R A S A R, AP I I S DA RO IR T TR R O

Bl < BN L 2 A8 i < 5 P8 A oy A S 7 rh R A L B O S
ez} RN VT

BB NN 4 R 3 e IR T R iR A T B A R S B A B RE TR DL, 9
T T AR 5 B3 T AU BB X 18 1 5 249 B DX T F R AR
B IR A IR BN, AE LG B R € B B AR I RS (R 7KV

EEE NMERRZRE S, KIXUT IR, e A&
ANFE[RE B, BEAT IR, B DA AT IK 55 Ab 207 SO0 e, iR
EEHNSREE N TN B RA 2~ 2 HZ B AR ik il — 2, %
b B NAT BA2 B G 1) RO R RIS AN R AT 28 75 5 H 3 R R R 2 4 B N7
LR THE, BB A UBEETTE, SeFE NABUIUH RIS DU 2 %

%o

/\\

e

g
i

121



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FB

I NI 5 TR S L RS B R S B A% e e, o
B FAR N ) 7 R AL IS, A AT B LRS AR OGS B A% I 5

Ny BEMFRFEANGRPE L ERE
SR ER NI A NI 238 IR B R e B N, B4 (3R

SaF) A H. (EEEF) ZI1EH. EeEmPRra NRaflmEidH . 4F
6 730 H. 12 [ 31 HIWESREREA N2 . Heh Bk N2 W N 22650
LR SR AR NI A4 R R (5 4 0 401
FEA N A W E B 4 1) i 4 6 T LA AR 4 8 BN T4 4 4 1)

TR, B4 B N AL G0 N R B H AT AR DGR 7 A IR e 4 i AR A\ 44
Mo DR T AT IR 7 Boc s T 2. DR ST B 4 BER R R R E AT
B4 BN L J I ) 4 FE A AR A T A H IR B G A AR A N 44 Mt
SAEFDY ERH. (BREARD) ZibH. BEMERE A RS TILH .
46 H 30 Hy &4F 12 A 31 HIES MG NaMt. EE&nwka Na
O BTSSR N FRRIRE RS b4 12 A 31 H
AR AR A NG T T Hal-FATAEH NIRAS; (FEEARD) A H . (&
SR 2k H AU J 30 4 F BRI H I B S AR NN T kA H S
TANTAEH AL

BEEFE N THIE 2 R RSN PRE Na M, He&n, /a7
AR A IR E R R E AT o FE T8 N T IR 1 & Bk N 4
T RS 5 CLAM H A g, R S IR 2 L5 .

LR EHRNSBESIEEANHT B G ER TR 25 REES N IRG A4
Wt REHA R E & H AR R 5T AE

b, SRR TR

X7 MR NF R, BT = A 185 AR CE R — U140, g K uF
PR AR Ry, SBR[ B BRA 5 57 S P T2 o AR I R
WA e, AR S AETL T, AR R R 2R PRI IR T A LI T
BRARh R R Sy A e, A R B R s KA

Geil AL PR R], X7 23 N L 57 5 4 BN 408 NI ST, 4K 05,
B, RItEAT (GEE&ARD FFEDUONE I X5, GRS niREa Am
EER A

g
74

=

122



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FE

AT E YA B 1, NSRRI GO B E .

I\ FREHRHRESLIE

I FEE AL R

AT HFNLTE B, WP A E AT A . AR5 ML
B, HAFENTE (e RD) WHUEAEMMR . SEF0E P28 E Nk
FEIER S

2. BEFE LA ILRREE

KLU EOL, AFCE P AT IE SR P IR 2% 1k

(D (FEaFED) &k,

(2) FEeFBE NBL HIEPEIE . 0™ B0 Hfl R 308 N i e ot

iy

(3) BEGEHNMAR . WIEHREE . B sl Hih S E A RS R EE
il
(4 RAEFAEENR. PERER S (EE6R) e & ibgni.,

123



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FB

B8 NESHTREARRS

BB IR NS0 EREA N IR — RIS o 288 B K AR 4 5
SEEEA N TR BTN, BNsSCEERSTH . FERSAFLR:

(—) XK R 55

1 S FA N A B SRA A 7] 3 Gwww. thfund. com. en) 25 [ XK .

2« FESMEFEA N B SRAT R A F R AE (95046) 1T K
15 K B BB AR T B ) s A 2K R 1 e B

B TR E AT S, Il A VR R TR . R, i
FSCRT K BTG 4 B U Aff Ik, 17 R R 38 i 4 B I s B AR A ) B IR 0
HAR OGS BT . WA R XTI B, BE PR AT IR AL
(=) HeG RS
B & NAEBE & A IR A 00U PRE 2 ke 5 8 o 70 B0 R G 1R] 1 5 46l
o FAN S5 TP BRI R) L b 55 RN B A e B AR A B G R e N TR BB
(=) EEEHIIRS
TEBIARGCAF AR, 4R HI N PR 2R S 35 00 R 18 I B & N I |
RS DR ANE B E I HE, S EE N EE TG (X EAR RS
JEH, NREH P EAEERERS, FEARRGIRIBITRIG, EEEHA
Wr B B 1] /S RGBT P R A FSR RS ). BMATL 2507 R G 3%  KE FriT H
B, NEEHE: THWMNGE. AHEE. BRI TS,

(9 FiRARSS

1. {5 B &L

BEG TN N B G Oy R N TR 4 A W 25 0, AL I B 4 A v 2 T 4%
WHIF IS HE 6 fify, AL 6 ¥R, Rimn “0” (hE. e
WIS T35 IR - NI P RISE 515 B . IR F I AR AL G K 5
JG, B IRFT A 7 %5 7 AR A U B TE BB AR A T W A e B 4 A T T

2. BFRS

PR i RAR T R R SR 2SSO B IK P RE B S IR
FER, WIRIT AN R P IRS O HLE

2RSS HLAE: 95046

ar

124



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TE%—EEE)%:FE

fEH: (022) 83865563

3+ B[Pk

AFMAE: www. thfund. com. cn

{54 service@thfund. com. cn

(F.) &P BOFAab

P T LR T A A 712 P R4S PO R VR LA LA 1 N IRR AR 55 o

() WNARFESE U BAFEAE T ST TOIE BRI N 2, Tl bk J7 2K
REESEHN . EWOREN, VOS2 T ARSI,

125



e\ B EELRAT

TIAN HONG ASSET MANAGEMENT CO. LTD TH%—EEE)%:FE

BT HERABFREERT R

(RERATIE ) § AL Y S TN ERIE == EE NN o s = PN VA K3V PSR E 8PS
MMEREEES TS AL, e a&m. Bfl. £33 TARG,
BN ) A EAS_E3R SCA (0 R A 1 R BN A

126



BIAE%%IEEBEQE 55 U ]S

TIAN HONG ASSET MANAGEMENT CO. LTD

BoT=80 #FEXMHF

(D R B R S ey i ) 3 VG 5 BRI 73 B 8 e A ) S A

(=) KT HFHER LG R G LR R e 2 m AR LA

(=) FEEH NS TR RN 7 T AL

(P B G FEE Nk 55 SRS AL AT Ik hJi

(1) (R Ak vm ) 1 VR A T UE R R B B B A R

(7N (R AL ey v i) 3 VR 5 B UE TR B8 B 308 B0

(B A IR M R R HA S

CAEZE (DU T85OI AF TR 408 N 3 P, AR SCR A7 e 3
SEHNRINAG T BT S GBI A AR E I R R G S A, R SAY
ARG E, IR B a] Y B 3R SO 1 = B B A

KoL & E IR A A
—O= A H=H

127



	第一部分  绪言
	第二部分  释义
	第三部分  基金管理人
	第四部分  基金托管人
	第五部分  相关服务机构
	第六部分  基金的募集
	第七部分  基金合同的生效
	第八部分  基金份额的申购与赎回
	第九部分  基金的投资
	第十部分 基金的财产
	第十一部分  基金资产的估值
	第十二部分  基金的收益与分配
	第十三部分  基金费用与税收
	第十四部分  基金的会计与审计
	第十五部分  基金的信息披露
	第十六部分  侧袋机制
	第十七部分  风险揭示
	第十八部分  基金合同的变更、终止与基金财产的清算
	第十九部分  基金合同的内容摘要
	第二十部分  基金托管协议的内容摘要
	第二十一部分  对基金份额持有人的服务
	第二十二部分  招募说明书存放及查阅方式
	第二十三部分  备查文件

