BT M I KR ERN AR E S (LOP) (A BB B4 RN (20210623 ¥

BT BT R KB R RE SR B E e (LOF) (A RABHD

HE=mEEMREE (20210623 FEHr)

el HE: 2021 £6 F 23 H
% EEL: 2021 £ 6 A 23 H

FRERGAESNEERR, RAZHARN—HS.
TEHBR R/, T8 RSB RHEE R BEHE .

—. B
X4 H A B 5 K4 R 160127
My EAEER M T E TR AT et
HAET HAHE
eFEA A SHFA A
HEeARAEKH 2020 % 11 A 17 H
HAeER BREAR X 5 A AR
E1E 7R L3 IF AR
TR E HFAFHH
Tt e A4
2020 4 11 A 1
24um w55 3 4 B FUALTH
iE = Mk E A 2015 4% 7 A 6 H
LR EH: B EE
2. (EALFY £ME, EE20ANTHOEIELRTEE A
Hh BB 200 A EEA K FFEEMKT 5000 5 TIERH, £4F

BAMYERHREF FUKE; £8 S0 THEEHAMREN
W, oo NLLl, TRETELNIRETALS.

=, EeBF ERERA
(=) HFEFEGRIERS
R (ETHAERERRFZREFARTES (LOF) BHUAHAR) FhLiy “Eaw

®HE”

&

HF B

1R A A R R RIFREENRRT, B Lk Wy
M, AEEAESF M KIRTHEE.

AEeNBEREECEEAKELAT ETHRE (BEER. FAOK.
Al AR R LA BN RS EM E TR EURFRAIL (T

B D WHREFERETHR 2 EEHRE BN AF X ZHALTEN
WEBRERZ T LTHRE (K “BRERE” ) . fix (BFE
WREXAT ETRZNEGR. RTRE. 28fF. Shfizr. AF
iz, PHRE. EHEEF. HEHRTF. RERF. BUFFHFNL
MBI BIFXRERF. HATBFRA. | EERF. TRBAFRL
A FEEE2 AFRENGREF)  FEXHFILEER, fEEY, #RITF
K CEBERNEFR. THERAEMRTEFTD . ALFE, BT
THE, eRTAER (BEREHNR. BR. BEHRE) UREY

1



BT M I KR ERN AR E S (LOP) (A BB B4 RN (20210623 ¥

EER S AT ELRANAeBTE, EFFATEIERE2WAEXH
2

AESRF (BHEFARIL) BFK £ H =W FITEE % 80%-95% (XK
FERERERERA WAL FELREL 8 50% , EFHF TR
e m W “HNHE” LHE AL KR T RS £ S T 80%.
AEeFNIRG B HAEMBRRER T EL. BRMAK LGN, BREHAK
EHFHNNRZRILEE, MARFEHRTEL K 2E ST £ K
FEMOA-—FUANBRGF. EFALTAFEHEF L. FHR
e, AR R
WEREAREENHUEAFER T At M, E2TEALRT
ELRFE, TUREHATFE,

AREGRRATELECEANBTIRAR T, BEREFAHEE T LR
Borm, MRS, BERANERKB AN LTS, AE L5
TEH CHOCHERT L%, BEHBRTUREMEMELERR B LT
HEFARABER T2 AL TEEARGAE: FrRERS. KR
HARE, AR E RS, eRTERRE RS, T UFILEARAR
B, TR KB E,

N A8

oI P B 3 R A BNk 35 R X55%+ R R B AR (A
R ) W4 3 X 0%+ E 47 & 5 15 2ol 2 5 X 15%

R K 2 AR AE

ARG ABRERES, —MWE, EKHFHNOATHERE TR
FAEE RTTHEeMREeREL. AXLTHEABREARE, K
T HFREAEERE NI AR T E S KT N F— B R H AR
o, AESTEICRNE ., F9E T3 N EFINE 7T HEF T E s
HY 4 A B R

(2 HFLAEGHFREER/XBREEER

HEMAHE

B, AESHATHREL.

(2) BELARERURELFFNFERKERSRH L FLBRERN LKA

HEMAHE

B, AESHATHREL.

=, BEAELSYRNEA
(=) XSHEMXTA

mH (S) &

LR (M) /#H H#IR W% 77 A/ FE %
(N
I\ %
M< 100 7 7© 1.5%
;;?75§M<mm |20
PR AR = 500
_ 0.8%
176
500 77 <M &4 1000 7T
B E#F G N<7 X 1.5%




BT M I KR ERN AR E S (LOP) (A BB B4 RN (20210623 ¥

7 A<N<30 X 0.75%
30 A<N<365 K 0.5%
1 #<N 0%
N<7 & 1.5%
Bz B (D
JE H 5 i]l*] 7 7’%<N 0%

Er BEAEREW, JUE &R M F xR 5 AR LA 5.

HENMTSE LRFEN T WAL HEE. FERAHEEAAE, THNELE
M, ERATAESWT®E . HE. BILFELTHA.

BB SR PNES K BAREEREAHE. S THAHDT 30 HEE 0T
WO R B SR, BRER A AN ESM T N TRAHAKT 0 BEL T IANMAmEen
G E B B 5%, BRI B THRANE M M TRAMKTINMAEST6ANAME
ST TR B B, BB R S0NTNEL M T RAEHKT 64 ANEL BT
BB I [l B, BT 3% A 25% )T N\ E e .

I A R 5 % i LAAIE 27 5] S FR B A v

(=) XeBFEMEXFA

% KA W 28 77 3 FHE

CEE - 1.50%

HE#E - 0.25%

HERS 5 - -
(EL6F) EMEEELHANEREHERLA, (X4
A EREEEAMEANAITTE, BFE, Fit %,
WA FFHRFE, e LTHRAFH, E2RFTFFTAKL

H A% A SR, EeWER/BRR 7 %A, EemEATICR %
B, ZeHAXKF AT REFFR, HRXBRERE
MEENETEERR, HRERAAAZ (Eab
Bl) 295, ¥ AAEES =P 0| M A5

E: ARERFiz, ReFFEMBAMRA, HERREFTIES T =M%,
M. REETE5EERT
(=) RE#ER

AEATREEMFIE, HAZTEREAL,

REARAE, BRFWFEELH T NEAERESN (BERAR) SHEH,

1. AXLHAHRE

(1) A#ELHREAEABRES, REZRSELRFHLGIEE Y 80%-95%, &
BAEAREREGRAUATEBIRER T 50%. FHib, ERMEREARSRE TR
FHHH TN 2 H B LSV E XA, X5 ERIELTREZITH.

(2) % Y0 At AL o R

AELBRTEREAAEZRE NN ETAREAI G LTHRE. BT FEAEER
WIEAZERE XU THREARNGE —RZ RG24, AELXFHLCERNG, T
W R B LR N B S B AME T 3% A E e A e, aEETR
RF:

1) I R



BT M I KR ERN AR E S (LOP) (A BB B4 RN (20210623 ¥

AEIATERBAR T, BROEZZULETRN, UARTHIXM, FEHETH
B BRRXZEEENGEFeRTLTURLH AR ABAART) , KALSEFHNBER
I REFRATHMLAET LARTHRICEE, A£eAEETHARTILEEIER
B, URBEICEARBEZFIRIKF EXWNE., FIREENBREIZGHEE TR
HRICERT R FERNZR, AL RFIONAE L L FLERN R Z 5 H K897
K BEIRREERBEHANNEE, AL EFHXRERFEHESFILEIN/ZHNMNA
HEHENHE S, ZEFLEIAMMPZENRE LFERAZR, URKHZELEEIMT
R E RN, AL H TR KSR HI G F AR E LR T RN

2) FETI R

S A BTN, BREGESICHEERAEN B &, WL ERA BN
BHERER, BRNEEENFSRIRAETERRYE, RAELAEL5ERTIRK
HZEEREAEFMAARELNEARASEN AN ER, WX FETTE
W AT £ B RAEN FEURBENFNETE, BRENZEBSAEFRETREL
FH A BE A B2 R B 3

3) FERZ T E KA B R B R

FRETIRZAMNAATAR A RFZAN, £ “AHEFERETIRZEHRELRE
MH” THEEEBRERALE T EEETIRT w0 TR

OFBRTHEAT T+H0 EERXZNF RIS BEIANGRE, EXRETATUTSEZE),
Bl A A A R K kB IR, & B K08 = A R ROA

RENHEFBAAR S HARGHREELZHNRZ HA ARRER S H;

OFBHAEN., REEWNIEFER R ZMIARNWEMBEL N, TEKRERZHT
W gbfE™, SEFHEIEAETHETERATERELZONE; HIAARIEFRRZ
AR Z RS REANENRZ R EEIE, ARIERRZ TIERR S R 5N g%
FHHASRE L WBERERS, RAFK T EEGERSHE T ERATERER 7R

@33 Wt B 7 ok B 2 U B M KU

BT EBETHEAT T2 B (T BHEZRE, FeMREAL T2 HA#TRK WX
Wz, AEeAE T H GBREXZH) ZHKRE, ™2 H GBREXZH, BAZEHY
HZEHE - AMBREXZE) THEFBETIERFEK, ZHWELE T+ BAwE
AARTHE K, BRRXKFENTRUREREXZ HONRERE, AZ£e7THEE
SEWERE T & T RE KR BINK, T8 Ak SRR BT 3K H A B OE R R UL IE B T 48 4 R R UR
MR, FRGFAETEANEEEST A a P BRI T WA, ERLAZTFIRE,

OF B 7 iEE. BT FE EM®E 7T RN

FEBBREXZMAR, EXZHANNFERNERCEMALER, ETASFTITX
B E . o, TRTAM A BTN IERFE, TEReRXZ A FRE AR K
FERAEEUME, ARHLT “RELEEFEAE" ®EN; FE A RFHHFAERT
[ RE#Y b B ARG E M AR LA R E AR R A AR R ARIE (Flgm, ST RAST #ARIE) M
ETEFAENROHETE, EEBEREXZATHEANBRETR, FERERT X
AeEMNETIREEALTARRTERFAAENRANEEN, EEFEREGRS
Frimnela R A RN R .

HzEwEMEER, AZeMRFEETFIRERETHEWEREZRTH S £
&R PR RN

4) 7 R IR ] R R SO B R B R

O & FUZ IR



BT M I KR ERN AR E S (LOP) (A BB B4 RN (20210623 ¥

FATHE RBAN, *ERBRHFHFE LRORE; AELTREABRETY
BHHETR, EEBEREGR A TRME, FEWITEFRETRRKINE; EF
BREXZAHFEXGHBEEEFRT AN ZHE, 4 HARESH A a8 38 R ad &
TENRZ IR

@8 R 38 ¥ 4% 9 AT 9 6 B R 2 R B KU

FATHE RBALN, 8 RE T RAEREEAATT IRH, FRALASZHRE
T B PR AR AU X AR o R AT AT IR, T RE AR A CEER, AEd
FEN; AETEE A ERE TR AANEEN BT A BRATEEBROIARZ R
e B Bt B sl R

@ B8 X & B i R

REFATHEEREAN, RANREFEIARZH ARG HREE RN BA
ABRBREZXZH, FEBRERS HAETOELD G 37 E B % R B KT &R T
TREXZEERBELREERTRT), TISHRELTIFNERLGAETEERERT H
FHRZFRFERATHRLTERELNEHARAER, ATFEALLFFERLS
T E AR R A

@38 R 38 T 2t BAT A 9 AL AL A SR B KU

REIATHEREAN, AEEFHFERBTHRERND LK. Bk, LT LK
R EE R & REEIL, ARG EREFOREUIINEBReXZ I LTS, R
REEIEREZE, EFAR/RIN; EBEREFHRERE S RIEHBEFBEHVRENETE
ReXZ i tTRENAEIRAETBRERZ M LT, TURDEREASXYE, EXF
ARG EBRREFEBRERE K. EHREE LTAAERKEEFRENETERE RS
FrbEwits, TUFAEANE, EFFELBEREIAREY., AEeFAER ERAN,
ME/TERANEZZRE AR

OREHE

BT FEEAREICEEARRENARAELEEAERRERAMEEFREEARL
ARXAEZRR, PEILFRILEEARAEL AN AAERINEREEHA LT BT L
HEARNEWEERMELE R, REXANGZECHN, URFREOWFHENTE

A REHEHEEFAREN, HRLA 2 FHFTEH.

5) HERHPIE K

HTEBTGEATEEEEANRE, TIRALELWELRETHZERF K
ARRREEFHAT, NTEAEELRHIERANTREML, i, FBTHTHLTHE
BMELE R, wRARISNCEF . BRE AR R & FA S, AT E S s
T 4 7 R A F R0

6) &t HE R

TAETIH LA HEEEENNLTRE. MHFREHEE LT ZERENNE
THEENGFE—E2%, THEEELGELNFAZAGEN . HENEHH W~ £ =,
M 46 A HE 4 3% A R B E AR

D FiE e

THETHER S TENEEENTRERATE—E£R, TReERELRRE.
FE. RAFBEF KRG AL FNEBARE, BTN EELRFTZE —E®H. I
b, ERTHHMBAETRELATA, RELHEGERNANBEIT, NTRFEHELEZ
W ER BN ELELHE . FEIE B ERF L HA R B FI I

(3) AESZ T RIBHATANG,

AELTHRTRAGH R, RIEHREN—FMLBTER, TEFEUTAR:



BT M I KR ERN AR E S (LOP) (A BB B4 RN (20210623 ¥

1 Wi R &3 d T RIE 85N 4R 5 a8 R R,

2) AR &Zig i TR E R A 4 k RORR FL AT A R R

3 EENe: &I RIEH A L1045 Fo bR B 38 248 2 18] B4 22 B9 9% B BT E A R R

4 RIEERE: BIEHTLEARRNERE RS HFERRIRELEFREBEHREGALTHE
KPR AIE 4 T ok B XU .

5) ALAF R BRI TR ARIES R 7 M FEAT, EeMFTaEk~4F AN

6) ERAR: RigHIKRZ L T F LW~ EFKARNK,

D BENG: BEETHNHIRENIATE, VHFARHBAZERERR, HF 24 H
P RS R E R B KA.

(D AEBRATECEERAR, TasALeW RIS, BEAFR . H
T SESRTRMNENEXEERTRORNIRE, G TEEM AL FENH
P

(5) BABREIRRIG . REIRNE £ EZ BT EF=NEAT. TR N
KA E, BRNE e, THAXRKFERZHRNZH. B, BARFHEREEFAE
Delta K % . Gamma K [&. Vega M [F&. Theta K& LLX Rho R [&. B, #4THZEHIM
#HRLEEREN., EANE. BERNKEE.

(6) AELWBALEHCE L~ XHFIESF, AFIAFIEHFFEEANG . FIEXNE.
WAERE . BREMA RS, BEXNRAEERNRSE,

D EHARREHRAEHNE, CRERTIXFIEHRS 5 RS CNARENEF 64
WA FTiE RN gE ik, W EREX LW, BRARKREZRIAIEFE = EWIL LR
TREX T AL Fof| BBy BB ST 2 8 & Rk

2) FIERNER R XFIEHEAE R IEAN—F, WEFAERR, IR~
FEFH 46 Z P B K & R o T ey A .

3) ARG TS T FIE A AR R | R R A B K,

4) REUEA R ZEEEFNEREFATRE” B ZL, WEESTREA
TER K EEZTR T

5 BERNKREHRMEAE T EL FREIRY, HREXRSERKBEENAETT LR

6) FENREBEAXAFXFIEFXGEMBRAELE., 557845, XHXHRE, W
T A W k4 AT o B 29 RUFe o

(1) AESHR T RE X RIUEA 8K,

RELFHRATREXRIES, HRTRAGBE - ENNETLEZHTERMNEZH
R, FETREZRIEFANERERE, EAXL S 57 AU E—ZHBEANTE
ME, EHGEESANEBEENEATEIGRE YL EZAERAAENSE, Bal, K&
SEBANCERLTELAWATERRR, 20RERIUZRIEFHFE, HELE. A
WHEMRE. FRAEE. HERNREEERT, MFANAEME, HRRAEXRIEAR
K AEEHA.

8) AE eI BARAEHN ;A IHFRARM, FTHEBLFFRIAWEE
AN, HELABRRFAENGFEHINZ BRI BT EFAR I, FT %0 50 E et % R
RESHERFEXHNAELRBFERNBEEFEATERER, HIFERAATRE.

(9 A LT EeFENR

1) e L&k Ema R



BT M I KR ERN AR E S (LOP) (A BB B4 RN (20210623 ¥

E(ESARE) AR EALELHFAE LT G4M4E, ALK ERIERR FER L
WX G, BT LW EL TR, RAFEFEHANIEEIZESL, Z4RK; B,
A LTERZHFAESEELRAMRNIG; T4, YELGHFEAFALEELTAG
FHAEZFIEIRINNEL BT FAEAETHR LT L4, AL FEGEFL
WL A .

2) B ZMNHEEEGFEMELRERE ARG

AEEHIEFRGIARZNAATREAR TELBFEE, N~ ETNRFENW
B, BAELBHEERBRELRAAGNEFRN, ERXGNEZIRLIBEZNE
e, hin P EWNEFERL. BEAGTFERTHEOURALSNET . THRERE
%,

(10) R&E4HE 4 A F L WG

REARALFAERE, EAELES 50 MNTEHEAELBTHEH ALKET#H 200
AB#E SR EERT 5000 7 H, £LARNLSALE, REAFELMHFAALRS.

(1) #ETHFILEIER RS

AELWBRCEACFEARELTLITHERLREIE(“FEFREILE” ), h5H Mk
BHEFTFRTHRENE LT IR RN, AEL2T(RTIETEFEEENEKX
BHAEZHARATHRON R, UASFEFLRIERTIFHEROR G, aFFEE
IEHHEANSERERIEFRATANBREFRENE., TARAETEFEEZRTRET XN
R FREIEHFEAEDLRE . TERAREFTDNSHRLHT I LARKE; FiE
WM EFARGERELEFAANRNG; HEHETERFEETENEZRURH SR
FHREIHETE ARG REH NG, FRETETHRNG,; CARSLTRERITRLT
A, EREEREBERETESENTREEZ RO, BASKESNE. BEXEE
5] RE T B H A KU

2. mAETIHAE, wHRRAE. ARG, EHARE. WEARKE. RkELEEd#4L
TR . BREAR. FRERERE. 257 AHRRE,

3. ARAELEANRNE, wEERNE. ReERNE, LMK %,

4, ZHERHRAMERNCEETENER. BFRANERFHNEHEEDH

AELETREANEEENENTETEE L ELTAERTERAE., wRHIR
MG, ELEEBEAGSELREANH, EHRBZRFGINATHEMNRRT, TX
HERHRAUERGEETE, EAREENTELEEARIMERNG T ENHBIHEHE,
BREEFARTEHABEFBEFIE, TEEXHEFIE, EEXTHEERT. YR EH
BEE, HEXLEE, EHENURFEITIEANTWEMER. FE4EHEAN
Z1 5 S5 V] B = A R A R, R MRS 2T B i, RIPFEEAWAIE. Y5
HFRHRAEREEE TR, H 6814 B 49 % o Bt IR SO I8 B3 T

5. AX s EEXHARKFEFERRSHENMESL RN ITN. HENHZ HAES
R B4 T B — B MR o

AELFEX BB AZEFTAARNG K EHF TN ERELTHAEE. LA, EH
WL R EEYHOMAERRL, RET —BETHELT AE S 09K 5K R 1E
HENM (BFELETEANALHNM A ENM) R XK EEZAN AL S HATRE
A, NE B E VR A BTN TR R AR, B E A B R E BT 5 &
S FREX TR R FEFENERTEFELR, EHENNEZRAENEL &,
kBN ELFEREEF TN ERITERTELEEACENRNEERTINER., K
ANEMFEAKL G FHBBEENMNER T RARAZ AL &R Z 88 LSRR,

(Z) EERF



BT M I KR ERN AR E S (LOP) (A BB B4 RN (20210623 ¥

BAHALEERKREA T A% EES (LOF) (UTHEHK “A£4” ) £+ EHITLES
2011 4 8 A 12 HAEM#FF[2011]1279 X EEE. £+ HiEKE S 2020 5 7 A 13 HiE
¥ [2020]1456 50, ETHAFAEERKIZRBREARAELTEEM, #HE
2020 45 10 A 15 HESRHAFHEAAASFIVGFET (RTHAFAHEE LK) ZRERE
FRAELHATBCREL AR AARETHINE) . B 2020 4F 11 A 17 HA&E, (@EHHX
HEEKBREAEAZLES (LOF) £4AR) A%, (FAFXHEREKIAREARIL
FRRELELARAVAHAK. PELEANALZLEENEE, HAERHEAGALLY
Y8 Fr o 25 1F B 52 M FIBT SRRAE, A RBAZ R T AL A LA XK.

ELERARBERRIT, RELEA. EESHWENEEmZAX LM >, ETRK
EES—EAF, HARIERKKE.

EeRAFERELEGFREELHH, WRAEGBFFAEAELARNLEA,

EXRES/EeAFMANFNMATRAAMNE, BRESFENREELEFF AN
—WEW, WERFHERGEMAN, TA—FTHEREE AR FEEREFH ZH K
ZRAEMRE, B EALTET,

EeF R AN MEGRALEATEN, X4FBEAREANTHERNESH, Hihfi
REREZTEW, 24T BEAEFEH K. B, RXHNEHEUELHWIIRENLT BT
E—EWEE, WERE., EREBRELWHEXER, HIFRRXEEXLETEA LG HNAH
x Bt A 4

. AR

DL %R W24 22 A W sk [www. nffund. com] [ £ R #,3%: 400-889-8899]
O (FHFXHFERMEKRERATALLAEAS (LOF) £44F) .
(FAFHNHEFRHKBEREATAES (LOF) £LFEEHI .
(EAFAHFHRKREFIEAR T ES (LOF) X2 FERHASH)

O EHRE. CREELFTEMRSE. PHREFAFERE

@ £ 44 H

@ £ & E N KB R 77 R

@ H i E E A A

o F A T Bt B
5.

>



